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MIUIMNUS=ENARUaNIWNIIONAVaILauNU
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frUASIANAUNSWERNEoToNAU ESG A
a:rounoUIlU9SILINTU Ia=dwarioyarn

vouusanlufan

nswanAuuuasuassAiovoyaliazAn
91MARDWVEY ESG NBAIIUVU

IuoUQURARAIU ESG Dnuoliuiugnisamion é @

ouAUS=NOURRNSIIAUINTU Buanunsnri
KHUNNIIUNAUINNEAITONINSUS:ITU

noMAmMUARaNANarSeRTRFNT AR LIUTRITU
UITIUU manAIia=NAs:IDuUlALITUTIURNISAHUANAUUSEN
mUAUNSWERIRBoTeIAUNSQIaGUIondourSonisannsUdoy
fisAnsuau uvolduveudsnistinAe IDUNSARAUUSENAMAY
folddnmsidaoundaiineovesiuaniwnDonnA 1tiouen
US:INARMEIWAIUNKANE<) US:INARNIEIATRIWA GO
IWAIWoaBa0E N JuDNSMS:HINUINTUIINS
Waguunwaunua-onatiuv=soaduluogiroy
IUUADYIU MaomaUDAOIKUNEUIAWOIKUN:WOR

TemanisadnuasidaryieloiBaniaudasutinu
dnisquaduiondou

AUWENEIUTUNISAKUABUAUS:NoUVEY ESG TH
Januru:NGAIuBVUlIU 1I0uWaguItiounaungy
MAAINATL (EM) lIaz1915g onanrknssunasuawy

AWans:NUIA:WaneUINUILUUSUADU [Zlaxlr]uIIa:I5qvoaﬁun§wéﬁ'dou rSoUdouiinsnsuauguranes onanrnssy fioidu
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dundwe ESG Rstmliidonndoaiunoiu anuru:NauInnauwa 919808 Mt mananalhe:FeudNMsaINUHLOULINNG
iduasulugountinuun msUmmumaumaﬁ' aAWaNS:NUANUAUNIDADEIAN  91NNNASTIIAZIONBUSTO 2 SUdUNaaNSansy
UogadradsnanynynnusnuAUIEsdIa: na:3uondouRousuiu siol) TUauRIU 2030 dmnsumsiasuunidwasnnu

Tomaved ESG 2:anunsnuavifulsiinevung

lus=nuamanrnssula-nANINYSO 9 9

Us:idusnanalpaduauulijainuwsunyuy

wauRIduveunU (house view) fo ESG tu
InSouionsdinsn:KAWRILNTUNETUouAnS
InSouliofunanadoslifiunnsainuansn

Wonstuoyany IRUSNSINAUAU ESG
MeuaNIfa:shsewILTAtaUsWanNSUS:IDUTUILUIFEoAU B
owsoutiwoya ESG AIumsAansnidourti 1du msidnsusio
Tomanisilagunauiinuoveiuaniwnlo N ARDENUOUEIaW:
||a:/h§amsﬁ'1|Uumsr‘1'ei'1ﬁryvo\1u§t§nr;i'1\1q [WoWmUIUONII
JryrnaniwnidonA luonuenanoonvdiwaliinandudunswe
Ranunsnaunule duimnsnaennisivasuniasiineavouiuaniw

aonniloliussaltrusnsUdeisnisuouans
10uAUE (Net Zero) Meilul) 2050

Turerde TomaRusadlfvosnnsainuRLEIIASoU

WeuoeIREoIUTFIALINNGMANAWRIUNIZD

InslunduaunswevedieduRadnuls wusnsle

Us:Tguiannoiumontinvodusaniumuse u

Us:ansnwmstswaunnu fssssusaniduigo
wadlugouauutinu na-sanntansusum deilluvunoudAny
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2Source: https://www.iea.org/reports/scaling-up-private-finance-for-clean-energy-in-emerging-and-developing-economies/executive-summary
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QOAAUSUNNINFUFlazVotAUrMAaITudedsRbosatUAUULNTU
dnsunsidaounnuegnarunauiuede Inukuosauritnugian
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BaUs:auAuno:iulnaeen At DlomamuiAulunisiuirasana
IUrouRUIIR:NNSS:ALNUS:U:810UNVU 10009 ndudnUsiounsh

IaINSIgnSunsnanshl ESG mnnaunuRbulounesnu ESG
MsFITUNSATRIRRAOUBAIRUVaITOLA ESG UNVU:E0Y
JANSAUAUIMMBUNIUs=MsARaARsansKtivozaondow
FOUIWBLY 15U NMSVIAANTIARADUNSIUS “TAsunISAVeD” FHoul
2JAUs:NdUINUNY la:N1SMSIvEoUAIIUQNFDIVaIWaNs:NUAIU
Aunndoula:aunuvedlASINIS ILONWRASURDUIA:ASOUAU
AoIILONWAWINSUNEINSTUREUWUSS:HoNImNUS:auFARUE
I0ASOU FUAU IA:IASUIND BaN1sPe-INAENTFRFovTAoUSOUTD
NuS:=nIudoulRdouIdenue 15U Joannsans Waunu liaskuog
JumAugIA

nisufsuna:nns:ideunoissaduauu

Tut 2023 Nns:IT8URaNUNEINUATUTUNUFU ESG DAY
10ATULENILN ItedINLasnudinIUeIGINISaINURILU ESG
{0UdSKJIUNNSaNAIBISUINEOTEIAU ESG N1S:99NMS
MSIVWIIUMNDELNUUSSAINDINUILNISANIWIKI=-AUVOINISIA
Js:inn ESG veoumu la=nsupuamiuvorruniunsidnivavoya
Tuvou=IRBaNU NMSANURIASIEIUAU ESG llaziudUpumasmu

n1seanns1aIsShliguduvaInduanBou +3 Maswumo

USD billicn

H Green Bonds Sodal Bonds

M sustainability Bonds

M Sustainability-Linked Bonds [ Transition Bonds

Source: AsianBondsOnline calculations based on Bloomberg LP data.

Q1 = first quarter; Q2 = second quarter; Q3 = third quarter; Q4 = fourth quarter.Data includes both local currency and foreign currency issues.
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WUVUIBUAU JoguudusBnrgUushusuuniuRdaiweia:gar
Ilwunagns ESG Ndonnaadnuitnungnswsunegveu nso
Sustainable Development Goals IJoIRgunUluzoIrIUNIED

TuNwsou MsrKUAvaUVASUNIVaINIASTIUIDBETAUNMAN
sssuUNAUNan1saunuuTg Buidolriinnoa:RonIa=atUaUU
MsDdousouvauialnuanUunuUSBNAnUlUasnu nsidou
SouIuURSIIALNIUGWadwsRInuN:aURan Barondanido
nns:108Uf:g9nddurtivludedudnAnylunisiuindounis
IUAsuIasvauiuoURURnIRuoviouiu ESG

dge:sionisainu

Su/InmNTsidAty

nauaunswa/nagns

1uoURURAMU ESG AFVU

AOUBAIRUUNNVUTUTOYA ESG IIa:Fn9nAn
A9 9:-5IKIRURUAOTAITOUVEISIAN
fountihd
nauaunsweRadnulsvesaunswaRweaneU
fhanuawusoutunidudnssiodviondou
Dvunalrhogiuna-e:-wsoubiFidoniunann
Tuvru=A EM na=Us:inAluieidorinasegiugou
MsIVAgULUTURANAG

msuasUnisrinnugiiananisegusioitioas
nN1sunnansssuINUIaNISaINUUNBN0IDIGe =
douiwuyamAnutioRu

y nanfalkunolan souruloBy
% nsnansnliolBy (UU ESG)
» Augdu

3ASEAN+3 is defined to include member states of the Association of Southeast Asian Nations (ASEAN) plus the People’s Republic of China; Hong Kong,

China; Japan; and the Republic of Korea. *Asian Bond Monitor — Recent Developments in ASEAN + 3 Sustainable Bond Markets.
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The afore-mentioned entities are hereinafter collectively referred to as Eastspring Investments.

The views and opinions contained herein are those of the author, and may not necessarily represent views expressed or reflected in other
Eastspring Investments’ communications. This document is solely for information purposes and does not have any regard to the specific
investment objective, financial situation and/or particular needs of any specific persons who may receive this document. This document is
not intended as an offer, a solicitation of offer or a recommendation, to deal in shares of securities or any financial instruments. It may not
be published, circulated, reproduced or distributed without the prior written consent of Eastspring Investments. Reliance upon information
in this document is at the sole discretion of the reader. Please carefully study the related information and/or consult your own professional
adviser before investing.

Investment involves risks. Past performance of and the predictions, projections, or forecasts on the economy, securities markets or the
economic trends of the markets are not necessarily indicative of the future or likely performance of Eastspring Investments or any of the funds
managed by Eastspring Investments.

Information herein is believed to be reliable at time of publication. Data from third party sources may have been used in the preparation of
this material and Eastspring Investments has not independently verified, validated or audited such data. Where lawfully permitted, Eastspring
Investments does not warrant its completeness or accuracy and is not responsible for error of facts or opinion nor shall be liable for damages
arising out of any person’s reliance upon this information. Any opinion or estimate contained in this document may subject to change without
notice.

Eastspring Investments companies (excluding joint venture companies) are ultimately wholly-owned/indirect subsidiaries of Prudential plc of
the United Kingdom. Eastspring Investments companies (including joint venture companies) and Prudential plc are not affiliated in any manner
with Prudential Financial, Inc., a company whose principal place of business is in the United States of America or with the Prudential Assurance
Company Limited, a subsidiary of M&G plc (@ company incorporated in the United Kingdom).

For more information, please email content@eastspring.com
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