Morning Update

Investment Strategy Team

eastspring ’
investments

A Prudential plc company ji‘éf

9a3mA uasiaswin
Investment Strategist

uAuns wnsauns AISA, CFP
Investment Strategist

nnd dssusosuun
Investment Strategist

6 Nov 2026

Auansg« Avklngaduausd 2020

Y AAINRUAKSTY 1WBOYISIINVIBASISUNSINER
Quaisgawdnnaladn-19 TuiFioudiunAy 2020 Ing
it Nasdag 100 Avaund 6% gryideyarinainly

n91 2.3 dwdunvaans lazAstinaursinouaninos

NSAKUNGIY 12%

» n1ssovavagkninunlneiundusunazlasyasny
Wugau Al agaUdIRgRRVAINIT 9% funa
A2UMVIAVaVUNaINUIBEBU-vauwssAIAluIASATU
msidonavs=AuLasgIa:aninadinsav:tinludnisau
Wunns:idauna:n1ss=iulasunsaudioya 9019
g-aomsnuuasnuUKIAIalugnaInnssy Al

WPhiladelphia Stock Exchange Semiconductor Index - Last Price
14000

12000
10000
8000

6000

Apr o May  dun t Aug  Sep  Oct

Nov Dec Jan
2025 2026

TeiwureloUsuinturiasuasisuinos

y» Toiwuialo (OpenAl) TsiUs:nAnsauulgurgsuBU
IKIB1RA 1WaUSUIUAgUIUINIINISIRSINAzAoasy
TnsunisAugdioya Al Moansg« InglRAdude:
gniannstéaryryrliiaiwgioya (NDA)  Tunis
19591MURoVAU N1a:5usavdUs=ssuluwune:Tugio
lunSums:Alwwronmsidwasouvedrgugioya

» nisus:maAtiAAvuUraIwanisidenadlunalenasy
a-noudUs:sIsUNa-WauASINWSSAIATUIASADIN
Rofiulla:FiodnsAIUALMSYENERVaIAUETaYa

Source: Bloomberg as of 5 Nov 2026'

www.eastspring.co.th | Tel. 1725

Major World Indices

Index Closed 1D Change 1D (%) YTD (%)

-4.35% 7.43%
Dow Jones 51,523.06 -1,833.06 -3.44% 7.20%
STOXX 600 654.86 - -0.39% 10.47%
CAC 40 8,205.37 27.48 0.34% 0.69%

-0.43% 8.57%

Nikkei 225

56,865.50 -5,323.13

877.48

Hang Seng 24,796.98

1,497.99 -4.10 0 27% 18.92%
1,865.23 3.16 0.17% -8.15%

Commaodity Closed

Gold

1D Change 1D (%)

0.56%

YTD (%)
-5.65%

4,095.85 22.85

Closed

Bond Yield 1D Change YTD (bps)
U.S. 2Y Gov 4.46% -0.12 -12.3 bps +98.9 bps

Source: Investing.com as of 5 Nov 2026
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Microsoft Has Committed Over $80 Billion to Neoclouds
Company leaning on GPU rentals to quickly scale data center capacity
Provider Commitment Details

Nscale up to $43.8 billion

Sites in Texas, Norway, Portugal

Nebius up to $19.4 billion Vera Rubin Chips in New Jersey
CoreWeave $10 billion+ OpenAl, internal Al training
IREN $97 billion 200 MW in Childress, Texas
Lambda $2 billion+ Nvidia GB300 Access

Mistral $2 billion+ Europe-based GPUs

Oracle Undisclosed Al inference in Bing

ChronoScale Undisclosed 50 MW in Texas

Note: Microsoft has stepped away from small portion of NScale commitment.
Source: Company announcements, Bloomberg reporting.

Source: Bloomberg as of 5 Nov 2026
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