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Source : Bloomberg; Investing.com; Eastspring Investment (TH) as of 30 Sep 2026
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MARKET REVIEW

Developed Countries Policy

Forecast
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MSCI AC World Index UnliauuSusan -1.09%
AAAILBYISINAAUVONIRNSIABNITLNIA:SIAN
WANUNGU 1A Fed USUTURonIDY 0.25% &
S:=01U 3.75-4.00% IWasulioRunilo duwalkans
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Source : Bloomberg, Eastspring Investment (TH) as of 30 Sep 2026

Nikkei 225 - 2026 Est. EPS Growth Revision (Rebase to 0% at 1 Jan 2026)
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IneliWgunaurunAlulagningavouiu Al AUSUE)
VU 18U et NASDAQ lla: Nikkei 225 funaiafu
JUUUSUROITLTU 1.22% 910ISIRULVOIRUNEL
Semiconductor mMuns:idavnu Al IGKUdI00N9:
OANAAUINRUIBUITIAMA=FUNUWANUEIU
SoufuN BOJ USuvunaniUeg 1.25% guaatusou 31
U lunmunaunuruglsu STOXX 600 USurmoanal -
2.39% I0UMsUSUaus18iiouASIISNTUSOU 6 IFiou
riausAUduNas Bond Yield Wau veusn ECB Vu
nanIde 0.25% NiasulolsunAnuRuIie9ININOM
n=Juoonnay avwalffiunauigoulnosionaniUe
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e (iti Economic Surprise Index - Asia Pacific

m AunanINAlkU (EM)

naAru Emerging Markets [ngsougaumaidntios

uifou n.g. Ingnst MSCI EM anay 0.65% 21N1ISy

nAAUVaY Bond Yield Tan noaasiionn 1a:s1m
UJuNguvu 08 WIshn nannsieus:inAInGaulio
InNEAIUEAINU TnenanRUlFKIUUSUTUNGT +4%
havlANsynuu9INAU Semiconductor 1a:A91U
founsBUaSU Al Gooweaesi vousngnulnoy
091J9uIIa=duUIRgUSURMIaV KUIU Shanghali
Composite anav -3.4% 91NAUMIIAIASYIND

Ingiaw1:n1susInA NMsavnu 1a:n1AEVKISUNSWE

Ngugouno IIMANSWANISUWUETY doudulfie
SENSEX -5.8% [ng0nnAu9INS1ALNTUEY AU
sUgou a=nunuaIgInlKasan
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Source : Bloomberg, Eastspring Investment (TH) as of 30 Sep 2026
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SET - Foreign Investor Net Flow
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W SET Foreign Net Flow 12 Month Rolling (THB)
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na1nrulngusSumaviuinou n.g. Ing SET Index
anavs1d -1.9% UAM 1,559.01 9a MMUNANISIVIE
VoulNaINUANEIAANSS19 2.63 HOUEUUINKEY
gnSWanaUINUTUSUASIANWIVUIA=nAIANAULY
luoad Fed 910IAUKTVUABNITYIVUIAL NAAU
Fund Flow Tufunaaiialk veu=nAouiuiASealu
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Global Government Bond Yield
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naARs1ENsKlEvaIFaItiod Aud Bloomberg
Global Aggregate Bond USumanal -2.38% [u
ifou n.9. Tngkdy Bond Yield USuvumalan 91n
AYWMIdaRuIWaNa:IusltuAoNIDegIUILTU T
US Treasury 10 UNUVUNGY 54 bps & 5.29% Veu:n
Bund Igosul 10 UIWUVU 26 bps & 3.59% liax JGB
cJUUNTUVU 11 bps & 3.06% ISINAAUAIAYLIIN
SINWANUNGITUIMNANUEIASEAN=IUDANNAN
Us=nounu Fed, ECB ia= BOJ fvunaniUe 0.25%
luiou funsraskimARNBUONNAAUKINIBUI
[ng Bloomberg Global Corporate Bond anav
2.8% dmSundu 1G N1a: 2.7% &msunau HY 1ng 1G
ONNAAUKANYIN Duration IDUKANVEUN High Yield
IWBryYIISINAAUIN Credit Spread ANFIVU
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Source : Bloomberg, Eastspring Investment (TH) as of 30 Sep 2026
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gundwgnuidenindauguwauluiFiounugnau Tng
s1ANadYANauIUSUTIUNSIIRG Spot Gold anav
$19 6.6% NAVOMNSIWANDUINUWUSURNSSTUNAANST
wuvuna: Fed nduuntgulounsmsisuiugon rili
funuAidglomavadmsiianoumsilinonide
guvU Us=nauiu npaansansgiiurtuidou dunsg
NAGUIWUIAL VeusN Brent IWUS9 14% & $103.50/
unsisa lla: WTI IWUS19 5% 99nANURIASYRA
AnsIE-anSIU MSIRSMAURNWASIIUAUKN 11a:
na-fudvavnanaidoiway egwlshddaslagiiou
ISuTNoacU Supply ISUWOUAAY HAIToya Kpler 3
JmsavgonthiuAun=suoannadlisaudnsiuiug
$19 16.3—-16.5 mb/d Indnus:=AunauaAsSIY
IngUs=u10u 40% (E1dun1enluwiu Hormuz
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ECONOMIC CALENDAR
Time (GMT+7) Country Event
Thursday, October1,2026
2:55pM [ DE HCOB Germany Manufacturing PMI (Sep)
3:00PM _EU HCOB Eurozone Manufacturing PMI (Sep)
4:00PM n EU  Unemployment Rate (Aug)
7:30PM E US InitialJobless Claims
7:30PM E US  ContinuingJobless Claims
8:45PM E US  S&P Global Manufacturing PMI(Sep)
9:00PM E US ISMManufacturing PMI (Sep)
Friday, October2,2026
4:00PM _ EU  CPI(YoY)(Sep)
4:00PM _ EU  CoreCPI(YoY)(Sep)
7:30PM E US  NonfarmPayrolls (Sep)
7:30PM E US  Unemployment Rate (Sep)
Monday,October5,2026
7:30 AM ® JF S&P Global Services PMI (Sep)
2:55pM [ DE HCOB Germany Services PMI (Sep)
3:00PM _EU HCOB Eurozone Services PMI(Sep)
8:45PM E US  S&P Global Services PMI (Sep)
9:00 PM E US ISMNon-Manufacturing PMI(Sep)
Wednesday, October?7,2026
11:30 AM = IN Interest Rate Decision
Thursday, October 8,2026
1:00AM E US FOMCMeeting Minutes
Friday, October9,2026
6:30 AM ® r Household Spending (YoY) (Aug)
Monday,October12,2026
5:30 PM = IN CPI(YoY)(Sep)
Wednesday, October14,2026
8:30AM - CN  CPI(YoY)(Sep)
8:30 AM - CN  PPI(YoY)(Sep)
7:30PM E US CoreCPI(MoM) (Sep)
7:30PM  EE=ys  CPI(YoY)(Sep)
9:16 PM - CN  Exports (YoY) (Sep)
Thursday, October 15,2026
11:30 AM ® r Industrial Production (MoM) (Aug)
4:00 PM n EU  Industrial Production (MoM) (Aug)
7:30PM E US  Retail Sales (MoM) (Sep)
7:30PM E US PPI(MoM) (Sep)

Source : Bloomberg; Investing.com; Eastspring Investment (TH) as of 30 Sep 2026
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Event

Friday, October 16,2026

CPI(YoY) (Sep)

Core CPI(YoY) (Sep)

Industrial Production (YoY) (Sep)
Monday, October19,2026

GDP (YoY) (Q3)

Fixed Asset Investment (YoY) (Sep)
Industrial Production (YoY) (Sep)
Chinese Unemployment Rate (Sep)
Tuesday, October20,2026

ChinaLoan Prime Rate 5Y (Oct)

German ZEW Economic Sentiment (Oct)
Wednesday, October21,2026

Exports (YoY) (Sep)

Friday, October23,2026

National Core CPI (YoY) (Sep)

S&P Global Services PMI (Oct)

HCOB Germany Manufacturing PMI (Oct)
HCOB Germany Services PMI (Oct)
HCOB Eurozone Services PMI (Oct)
HCOB Eurozone Manufacturing PMI (Oct)
S&P Global Services PMI (Oct)

S&P Global Manufacturing PMI (Oct)
Michigan 1-Year Inflation Expectations (Oct)
Michigan Consumer Sentiment (Oct)
Monday, October26,2026

German Ifo Business Climate Index (Oct)
Thursday, October29,2026

Fed Interest Rate Decision

Friday, October 30,2026

BolJ Interest Rate Decision
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Underweight Neutral Overweight

Sub-Class Fund Recommendations
Qverall [ )
Global [ ] ES-GCORE, ES-GQG
U.S. [ ] ES-USBLUCHIP
Eurozone O [ ] ES-EG
China [ ] ES-CHINAA
Japan [ ] ES-JPNAE

= India [ ] O ES-INDAE

El Asia ex Japan [ ES-ASIA

- Emerging Markets [ ] ES-EAE
Vietnam ® O ES-VIETNAM
Thai [ ] ES-SET50-A, ES-DIV
Indonesia [ ] ES-INDONESIA
Defensive [ ] ES-HEALTHCARE, ES-GRID
Growth [ ] ES-GTECH
Thematic / Others @ ES-GAINCOME

- Overall [ ]

g Cash / Local Money Market [ ] ES-TM, ES-MF, ES-CASH

2 Local Aggregate [ ] ES-IPLUS, ES-SPLUS

3 Global Gov ) ®

E Global IG [ ] ES-GINCOME, ES-ALPHABONDS
Global HY [ ]

2 Overall [ ]

'é REITs [ ] ES-GPROP, ES-PIPF

Es Gold [ ] ES-GOLD, ES-GOLDS

< Qil [ ] ES-GLOBALENERGY

@ Current () Previous - September 2026 (ManimsiUAguIUadfmiu=tn)
| OUR VIEWS

= FnSuaAnituidounaIA 2026 nA1ANISAINUIAYILEYTUAUILILUBUIUS:AUEY MINSUS=4U
FOMC Jun 27-28 f.A. BIna1n9:3unduwa9vunonidgsialdodnsosavoyaguiwoIwuisiy
vusifigonunaMaUs=mALaUs=NaumsInsuId 3 vouusBnoan:IDeuansyy 9=isuludunrindgadvoy
o la:muAeMIsidensunatinouvodansy« ludun 3 w.g. NoIlagsunaduetuaniia:nAng
ulEUNgMISAAY SOUTIAIIUAUARLNYEINISINSINSHINENST IIa=BnsunNGuludnUsdrAnyvausIAN
UduiaRuo munawdedeideinkainkiats nagnsmsadnuluiiouddvaunditiu "NIsns=1eA
dgvagauna’ Tngiu=thikinasnuinwasanandosnodnuiunalannAnidonfuaniwagaiiu
S:UU IW9anAUIF9INNISNS=9NatURUINATUTagVUATHEY Na:ns:91emsadnuiugiiuoidenas
paAINAliy SuguovienndnAaas Forward P/E tuadn vousnmlsmnd19:Iaulnlis1o 30% tui
PSIASKT TNSIWANOUINUWUSUASSIUIAaKSTY Noglus:auguantusauliiou 20 U 1I0aTamalAn
aINuUNggIiARdoUns1asKiNIASENoTan a:nounuwaunItuasuns:Iasglianane wodon
wanauinulus:AVay wiouAulduauiu=thlhtiaAundu Defensive Tnglawn:ndu Healthcare na:
InsyaWugIL Budanuru=ssionAsUTIINUNIUADININSIASYINY MSWALWAURAY:EI8ITUAIIL
IARgUVOIWOSH lIazanMsWIWIT9deTuIndauNRaInKSoanarnssulnonarnssurtuunIAull

Source : Eastspring Investment (TH) as of 30 Sep 2026
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@J FUND OF THE MONTH

AnassAuAuMwaAnalanagidus:uufosJadeiBausunmu wu Machine Learning lia:
Big Data
runawnanRulaniguwdua:ns=gnaluAuInAlulagvualkny msAnkuogwidus:uu
ES-GCORE  ¢59ns:919n010130uia:URUAINWANS ALY NOINURANARIZONRUAIY
Tem—Ot  Machine Learning lia: Big Data [ngWo1sunnadoedeowugnu AoWanIwg 1azinsus
onanNssU IWaIURUIMIans1d 200-300 USBNATAUNMWIISUSEN9AN:ITaualandy
NG RRIT RN
aunuiuugangutudundweuszinnsinvgialanfasns=nasiols Susoufiviu Wusuns Au
lonyu I1a=R$1d1SaUWUS
nounuadnulukansaunswe (multi-asset) NoITMLIBKANTUNSAS NS Ias1eTANglu
J290u (Income) Inadinoudandulunisadnumiiu ns1anskil TUuE ELN Faikunznu
ES-GAINCOME - \unsninnanaruuwousunisy ISURUANUEUWIUVAIRUTANIWLTU TngnNISINALIIN
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