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No. of Fed Rate Hikes (+) / Cuts (-) Priced by End-2026
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Source : Bloomberg, Eastspring Investment (TH) as of 30 Oct 2026
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Source : Bloomberg, Eastspring Investment (TH) as of 30 Oct 2026
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Thailand GDP Growth (%YoY)
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Source : Bloomberg, Eastspring Investment (TH) as of 30 Oct 2026
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ECONOMIC CALENDAR

Time (GMT+7)  Country Event
Monday, November 2, 2026
8:45 AM CN RatingDog Manufacturing PMI (MoM) (Oct)
10:00 PM E US ISM Manufacturing PMI (Oct)
Tuesday, November 3, 2026
10:00 PM E US JOLTS Job Openings (Sep)
Wednesday, November 4, 2026
8:45 AM CN RatingDog Services PMI (Oct)
5:00 PM - EU  CPI(YoY)(Oct)
10:00 PM E US ISM Non-Manufacturing PMI (Oct)
Friday, November 6, 2026
8:30 PM E US  Nonfarm Payrolls (Oct)
8:30 PM E US Unemployment Rate (Oct)
Monday, November9, 2026
8:30 AM CN CPI(MoM)(Oct)
Tuesday, November 10, 2026
8:30 PM E US CPI(MoM) (Oct)
8:30 PM E US Core CPI (MoM) (Oct)
Friday, November 13,2026
5:00 PM - EU  GDP(QoQ)(Q3)
8:30PM EE=uys  PPI(MoM)(Oct)
Monday, November 16, 2026
6:50 AM ® /P GDP(QoQ)(Q3)
9:00 AM CN  Chinese Industrial Production YTD (YoY) (Oct)
9:00 AM BN CN  Fixed Asset Investment (YoY) (Oct)
9:30 AM s TH  GDP(YoY)(Q3)
Tuesday, November 17,2026
8:30 PM E US Core Retail Sales (MoM) (Oct)
8:30 PM E US  Retail Control (MoM) (Oct)
Wednesday, November 18,2026
CPI (YoY) (Oct)
Core CPI (YoY) (Oct)
Friday, November 20, 2026
6:30 AM ® r National Core CPI (YoY) (Oct)

*

5:00 PM
5:00 PM
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! RECOMMENDATION

Tactical Allocation

November 2026

Underweight Neutral Overweight
Sub-Class Fund Recommendations
Overall [ ]
Global @ ES-GCORE, ES-GQG
uU.s. [ ] ES-USBLUCHIP
Eurozone [ ] ES-EG
China O ES-CHINAA
Japan [ ] ES-JPNAE
= India [ ] ES-INDAE
El Asia ex Japan [ ) ES-ASIA
- Emerging Markets [ ] ES-EAE
Vietnam [ ] ES-VIETNAM
Thai [ ] ES-SET50-A, ES-DIV
Indonesia @ ES-INDONESIA
Defensive [ ] ES-HEALTHCARE
Growth (@] [ ] ES-ASIATECH, ES-GTECH
Thematic / Others [ ] ES-GAINCOME, ES-ULTIMATE GA
- Overall ®
g Cash / Local Money Market [ ] ES-TM, ES-MF, ES-CASH
= Local Aggregate [ ] ES-IPLUS, ES-SPLUS
5 Global Gov ®
= Global 1G [ ] ES-GINCOME, ES-ALPHABONDS
Global HY [ ]
= Overall [ ]
‘é REITs [ ] ES-GPROP, ES-PIPF
E Gold [ ] ES-GOLD, ES-GOLDS
< Qil [ ] ES-GLOBALENERGY
@ Current (O Previous - October 2026 (mnDMsiUZgunlagdiu=in)
| OUR VIEWS
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ussninalulagna-nouausniumsasivwanauiinuINNIsasnu Al SOUfivanuNISUANUTAIEIU
p=audoNNaNNIIlunUIgIsosIMWANUIATUIWalan §1MSunagnsnIsadnu ISITIAILULDY
BavaNceauNsweisy InaddedeatuauuniAssgnalanngavengmonaiualtinflsusenaan:idou
nivuInsy agwlsimudeduidgusunisgamans Us=nouuaguldituaumuulsuienisiiu mikms
NS=919AWIABITAIIWAIAYLINTU 1S130IUtIFaunuWIuWaSANTNISNS:919FuUNS W0 g1
IHu=aD NVTUDAVoIUSINNGUNSWE QUNA IaNduanaIKnssy WSaUIWLUIKINMsasnulunounu
Multi-Asset 898USHISANUIABNA:USUARHIUMUAN1:AAIR SOUTINAD Healthcare RTS8
AouT AU NaDaNa:WIWIININSIASUIRItagNIRUIALTRUIINED IWaasiaunasninlon1asy
WanauliNUIazNISAAUAUANUEUWIUVDIWOSHAUNU

Source : Eastspring Investment (TH) as of 30 Oct 2026
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@J FUND OF THE MONTH

AnassAuAMwanalanegnuidus:-uufosdedeiBausunmu Wu Machine Learning lia:
Big Data
ES-GCORE rhunawmamﬁu[anﬁwuwou||a:ns:q'nﬁ3TuﬁU|nﬂ<1 vuAthey msAnuagilus:uugoy
 c—s  15-18ANUIFBIITUAUAINWANSIAMENIKIN=EAU NBINUKANARAUAIY Machine
Learning l1a: Big Data W91Stunvdadgwugiu ADIUQNIWY lIAzINSUADNENNSSU IWaIWU
Aunolansi? 200-300 USENNDArUNMWAISUSEN9aAn:ITeunolanduiAulnlAfaidediuld

anuiuudangutudundweuszinnsinveiolanfasuns:nasiels Susoufiviu Wusuns Au
lonBU la=nS1ANSoUWUS
ES-GAINCOME  5a7Viusumsarisg« 10 Uinoin:=s=auititio 5.3% guanaidt 2007 mifmsiansniirins:ia
 c—0) s S18lAguanlusauInau 20 U naunuranusnisAdUIdeNndIAgyandouns1ansnl 65% lia:
Aulan 35% goganAUEUWIUITAINgUAUNSAINUIURUDEWIAYD 1A:IANISNAINUEY
USudndouaunswalngnrguniuno=nann

e

anuluussninalufadnalan uSmsing Polar Capital
Big Tech 4 $199lWUadNu (Capex) U 2026 SoUs12 7.3 lidUdUnoaans IUVUSI) 78%
ES-GTECH  yiyusveliitjuansu nioono1us na: Data Center vuzAus=uaumsrilsussniinganu Al
| — GiNUSUTU SOOWENALUINAY ITGAAWUSTRSEIVU 1Az Al ISUESNSI9IA9SIEU Cloud 11
sowdIos venglomainulngnasanosluanirkodld

aunuluAuInAluTagia=usnnssumIaige uSHsIng Eastspring Investments
pisailugugnaIkodTdaunIu Al By KUooAowd1 1BSWIoes TUauius:uuwWaNU
ES-ASIATECH  a:5:u10n01080u Auinag ioBainulnguisisimduinautaiboiiisunuansgd 1a-ge
re—DF0S:918N1SAINUUANAKSTY NOINUKANTOWOSH High Conviction 40-50 USEN IGUTFKIU
50.5% llazINhalR 26.6% 15U SK Hynix, Samsung llaz TSMC

Source : Bloomberg, Eastspring Investment (TH) as of 30 Oct 2026
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