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Juwdsueen wasvdosvernamitionsesmhamuiiasFoniudsssudenildmunasftaves
Uitninnis udlilsningadinisvefuniedunasumsamuesn waz/sie liliuninszeziande
pspsiitmualilulasans TneuddndansesDamelundsdetvudnudeyanssmunsuasivlaves
Uiniansvdeshumetemmaduiiuisnianisimua

- UtndansveanudviinuaneasBeavdninusinas viedeuly uazdne Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

o ' o A Y o Y A A L. o o &
398 q Afertosiunsldiadesdle Liquidity Fee Tuiuvhnisiu
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AR ltasaddle

a v o < P aa a & PR L. a ' ) ' o o Aa P
- Usdndanisasiludldnaeiitafiansandentd Liquidity fee Auansnaiuluusiaz Juvinisndnasly
o4 o &
\ssiloll
a o o a a 13 . o qe a £ a @
- UsendnanisazfiansanBeniiu Liquidity Fee Tnedindnnislunisiiansanduldauulouisuay
wuamenusEndanisimun Inefansanaindadenis q Mineades laun
1) funuulazAldInennsTeveningauvenesusiu (transaction costs) 1w bid-ask spread 1

Waruwdaslunnmsdeueninddusunuuazaldiislunisinndadiunisamu waz/vie Auyuuas

a a 3

Aldiengnisuninuannnesmusiatenie (n il feeder fund w3e fund of funds) saufiafuyuuay
Aldsreduiiietos s

2) funuuazaldsmsigsnssy REPO WlalaSuanmadessasiugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) sefuyarmmIneAuhayuedudsumheamuoen uazvieszesaNsiensemisamu
vosffevuamuiiaenadesiuulovisnsienseménning

4) AnMAGDIWBINDINUII LU anmAdesvaImMINAuTinemuTonses

5) wesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasY

6) thiudu q flenafiatuluowian Afinansznuanmadesmemdnuingfinomusmasmu
Tasuismdnmsonviasanlideyauszananismelideriaaieifleguasioaunigiunasvions
UszdiunndedeiifedeariianansarildiieWaunsasiiiunisidmelunauasdouly a vaedug
- Tunsalidnsldindesile Liquidity Fee & ustndansannsaieniiu Liquidity Fee isfinannns
Usuyarvingauamsiegransmunniiasiouduulunsteneningaureanamusan (swing
pricing) (§13) vienaifiudsssuisunstenenhsamuiiasiiousunulunmsdensvingauyes
naauIIM (anti-dilution levies - ADLs) (§3) uazannsalisiuduiedosislunisuimsanudssanm
Adoadule

- lunsdifiiinsidiedesile Liquidity Fee & Ruann Liquidity Fee Azenifulsazthndudinesyu
ogdlsfimunsliiatosfiediinguszasditeussmmanssnumauiionafintutudfemieasmud

Fansaaulunemusiely insesdleillilalinguszasiiioasrmanauumilyinesuusegidla
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N2399U5U feeder fund wae fund of funds Wieneaulaien1ainsld liquidity fee USENIANITIL

#arsanaufiunsiidenndesiunasmulaiems

FEALIBUALNULAL ©
Wenasuuanen1aly liquidity fee u¥ndansaganiiunisiaenadosiunasulatenis audeyan

Iasunnewmulatens lnsazseniiunudadiunnmsuefiunbsamuvieduisusenivieiduly

o o

munasfidavesuieninns lnediadsUsslonivosnemuuasifombeanududfy Jaeduiuns

b7

mumeliidensusiuily wasdulunuiivsznefifedesimun
nsUSuyadmIngaugnsdegnsmssuiniissiouduyulunistorenindduvesnamusay
(swing pricing) :

nesyusILY

ansngegaliitiuiesas : 2.00 vasyaAIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

SNUAIDYALNNLAY

nanunaeivazieuly

- USENdANT59einungnT swing factor gegaliiiusevay 2 vesyarntivamu LasUTEninnIay
a A o . .. S . - <y . . .. aa a o

Wsudentd swing pricing 7y Full swing pricing #3e Partial swing pricing AMuAaeRtiaveIUTEm

dan3 TneAddeussloviveansauuasitonheamududdy

« swing factor fiudnnslunisiarsaduluauuleviswasunmsivsemdanisivun laefiarsan

ntadusng q Mneades leun

1. dunuuazAiineaInnsPemensndduvesnenmusin (transaction costs) 19U bid-ask spread 7

Wasuudasluanms@eueninddusunuuazaldiiglunisinudndiunisanmu uag/ve fuyuuay

AldTnefignisenivainneausiulaienis (nsdl feeder fund %3e fund of funds) sauisfunuuaz/
A4 19vi A Ao v & v

wsemldaneduminetes 1usiu

2. funuuazAldaen15vingInssu REPO LivelaSuan madassesiugsnssuvuning (Gl way/vise

sunulunsusuldnmanseuiusiiedesiuninundes
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3. Y2§88u q Me1ainTuluswnan NKANTENUANINAGEIVBIMENNITNGNNBIUTINAIY

il vismdamsenaRnsalidoyaussnunsnelitoresidifoguasriommagiuuasvions
Uszdunniadeiifeesihfiausaiditeldaunsasiiunsldnelunauasidouly o vaiug
- swing thresholds findnnislunisinsandulunanilsviswasunmaividndanisivun Tag
fsanandadosng g Mieades laun

1. ANNAGDIYBINDIMUTI 19U anmadesvamIndauiinomuiionses

2. wefamsamu ulsuiensamu naesauaNIRAIAvEmMT NG AuTiasy

3. Jadvdu q flenadntulueuan finanszuanmadeswemdnnindfinemusisamu

il Wiendansenainsanlideyaussnamsnglidefianiiiioguasvieauufigiuuasvionts
UszfiunndedeiifedeariianansarildiieWaansasiiiunisidmelunauasdouly a vaedug

- a0 suglavauznils USEndanis axlalld swing pricing wienfu Anti-dilution levies — ADL u@@u150

A

liswiunsesdiolunsuimsanudssaninageduls
Joaauans

- Ustndanisveanudnsiiagihdeyavesihiamuynein (%) sldlunsinsanuasvsedadula
- ' o A ) D . L. v o <

308 9 MAgafesiunisldieiesiie swing pricing lutuvinistu

- U3tndansveanudniivasuuladng swing factor AGeniiuasdldmugasfiiavesuidndanis

wiliAudnsgegeanimunlilulasanis

o '
a o 1A

- Uidndansveanudniiizhadensamuiitisztumeda vaundulusendombeamuluiui

S A | . .. PR o & 1 o a
nssinisldiesesiie swing pricing uaguiwninnsaviheesdenhsamuiinailldlunisinnsan
uazusasindulaionng 4 Mnerteatunisldieiostie swing pricing Tuiwinnsdu viell usemdnnisve

a ad oA o a v vo a A U a v dd v o 1%
anuavsnglivdeuudainsdniiunisle q alddudunmsedadulaluudinfetesiunisly
w3nsile swing pricing Twiuinistu wimnaendsusngindeaemheamuimuaviounsdau
yariuhmsiuliansaseniuiulivaymenistembeamuiidissiedaiisoniiulalinu ldldsu
msdnassmieamu Judulununaeitavesuisnianis

a P
nsnsanldiesesiie

a v o I P aa A a P . .. a ' ) ' o o e P
- Usendansesiludldnasfitiafiansandents swing pricing Munnsinsiuluusias fwiins Afinsly
o4 oA &
\sniedl

- lunsdiiussndnnsiansanld partial swing pricing azilunisldlams whnmsdevalaidndiues
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YaFeengatugvsvenan Ui Ui uyaningdugnsnmuaveinamulaiundl swing

threshold USENIAN1SAMUA IAENLAAITRUIEMIILAILAYIEUDIND M UAUINIINYAAINISTONIY
AU (subscription) vIngaAN1sEuULUAEUMEAMUN (switch in) FinMBYaAIN1SYEAUIEaIY
(redemption) uagsinmeyaAnN1sduAsumiieamuean (switch out)

o

& & . ax ° 2 ama o Y °
all MwaziBenisnismuadulunaisnuisnianisimun
N29NU5U feeder fund wae fund of funds Wieneauuaien1ainsld swing pricing UsEMIANS

azmsanaliunsiidenndesiunasulatems

FYAUBALNUAY ©
enasuuanen1aly swing pricing UsEnmianisazaiunmislvidenndesiunamulaienie mudeyad
1a5uan nesuuatena Tagldndnnis best effort Fudulunmunasfidavesuidndans uagilads

Uselenvasnamuuazitombeamududfy nedudumsmuniglimdensausuinly uag

Wuluanuiusenaiieatasiivue

Asssudisunsdevemissamuiissieudunulunisdovienindduvainasmusau (Anti-Dilution
Levies - ADLs)

nesyusIlY

dnsngegaliiiuiosar 2.00 vesyaAMUIBAU

TR YALNULAY :

Y] s P
wannaLazEauly
a o @ a a I3 [ I a v 1 1
- US¥ndan1sasiansaniseniiu ADLs ludasgeanliiiufesay 2 vesamviivamu
P a = < Y a < A ao
« US¥ndmn1sariansaseniiu ADLs taedinannislunisiansanduluauuleuneuagiuinisniusem
ansimun lngazednelingseideuuagyiseusenauasvsouwinsuavesdnineu nanuae
= A o - ' Aao P g X ° o = oo )
VEENIANUSENIANITA LA YT 0MNENUNTISNBU 3T n1simiue ADLs factor avA1ilafsdady
a v PV
Aderves lawn

1) funuuazAldIeannsTeveningauveinesusiu (transaction costs) \u bid-ask spread 1
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Waruwlasluanmsdeueninddusunuuazaldiiglunisinndndiunisanmu waz/vie Auyuuas

a a 3

Aldienignisuninuannnemusiatenie (nsil feeder fund w3e fund of funds) saufiaduyuway
Aldsreduiiietos s

2) funuuazaldimsigsnssy REPO WlalaSuanmadessassugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatunundes

3) thidu q ferfiatuluowian Alinansznuanmadesmemdnuingfinomusmasmu

il Visndansenainsanlideyausznunsnelidefianiifoguasvieauufiguuar e
nMsUsziiuaniadeiiferdearirfiannsainldifeliaunsaduiunisidnelunauas fouly o
yugiiy 9

- M3fmua ADLs threshold fivdnnislunisisnsanidulumundovnsuasuuamsiivisnianisimun
Tasuismdnmseemidstadenfedesiiioades éun

1) AN WARBIVBINBMUII LHU AnmAdawemIndAuTinesyuiionses

2) wesmnisamu ulsuigmsamu saonIuaNNzRAIRYe NS AuTiasyy

3) thisdu q erfetuluowian Afinansznuanmadesmomdnuingfinomusuasmu
fiusenianiseraiinsanld deyaussnamnglidefianiiifioguasvieausfiguuasvionts
UszfiunndedeiifedeariianansarildiieWaansasiiiunsidmelunauasdouly a vaedug
- o vauzlavaunila UsEmdanisarlalld ADLs weuffu Swing Pricing wianusaldsautueesiiolunns
Uimsmnudesanmadeduls

Joaauans

- U3tdansveanuaviiiasirdeyavemheanuynvin (63 aldlunisfinsanuazvidednaule
aeing q MRetestunsléiedesite ADLs Tufuhmsi

- Wdndanisveanudviasihatomisamuiitissiudeda suddusentonisamu
Tufwihnsiifinsldiedestio ADLs uastdsndanisasthsendemieamudnanlulflunsfionsun
wazvisesndulaFesing q Mfedeatunisldindasiie ADLs TuSurhnsiu iuiondnnisveanudnd
fglidsuwlamsiiiunisle q Aldsiunviesnaulaluudifeadestunisldindesile ADLs
Tufurimsdu LLﬂmﬂmsmé’qﬂinngdwL%ﬂm%awﬂ’;sJawgu'ﬂzwm'vﬁamqehusuaﬁuﬁwmiﬁy’uhimmm
Boniiudulfuazsemstemheamuiitissdedadidonduldlsy lildsumstaasmheanuds

< aa a v o
Julumugaeidavesusendnng
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a 3

P o ad o ] P SN
o USHNAANITVDRNIUANTNALLIBNLAU Anti-dilution levies — ADLs ﬂ’mFJWVI’WT]EJF]’W?‘UBWU’J?J@QV!ULL@%

Fuwdsumamuidn viienefumheamuuazdudsumamueen wesildailmiiiiiu ADLs
threshold Aiussmimualy safauidmianisveanuavifiasionsandmuadnsnsiFeniiu ADLs 7
uanenafuldl uazveanuavsieeidetmuniinfulunsdoniuemeneivhnenisdemisamu

wazduiasumisamuiiivienefumisamunazdudsumisamusonluUiiasnnmuuuimg

Y

AUSINIRn1szivuale

o a

An1sveanuAvBiUasuMUawnI1 ADLs MiSeniiuase Wmunaefidavesudndanis wildiiu

USENY
) A o A v o a o a4 & \ 1% o
dnsrgeganiimualilulasinig lneusendnnisasdamelunidetviudiutoyanamusiaias/m3e
Huledvesusininnisuserunistemduiusininnisiius
s ldasedile

a v o < v aa a o v a < P ' o ' o o Aa v
- UsendanseziludlinaefitafiansandenldnisSeniiu ADLs Auanssiulunsag Juvihnsndinsly

A a &
iAs0iledl

P a a < <, % v o & Ao &
- U3EndanisenafiansaniBeniiu ADLs lagazilumsldiame iuihnmstenelaidadiuvesyade

MYMILAMUAVTVRINDIMUTEUAY Yadnindduansnmuavenewu IA1AuNd1 ADLs threshold

a

nus¥ndanisiviue Imaﬁ;gam%amwmaamqu%maaﬂamuﬁwmmmmﬂaﬁwmﬁawmaamu
(subscription) VIngarmmsdurAsumizeamuiin (switch in) vindaeyarinisvieAumheamu
(redemption) wagiinseyamnsduIUAsumiteammuoen (switch out)

il ToasBenisnisdudulunuisiuiendanistmun

- U3tmdan1simua ADLs Threshold Taglddaadoluil

1) yadnistenheamuuarduidsudunnniyadinismefunsamuuasduasusen

2) yarnstemisasmuuarduildsutitdosniyamnismefumheamuuazduAsusen
FusEnianiserafinnsantmun ADLs Threshold (1) uaz (2) Tusedufisnsiu

- lunsdififinnslfiedasiio ADLs # ADLs Aidsnifiulfazthndudnnesu egrlsimunslfiedadoild
foUszasdifioussmuanssnunauilenafstuiudiemheidsnsamulunemusioly indesiled

Lildfiinguszasdioasamanauwnulinesuusiedisla
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N29NU5U feeder fund waz fund of funds wlenesyulaieniainsly ADLs usEndnn1say

#asanaufiunisiidenndesiunasmulaiems

SNUAIDUALNNLAY

- > PR o a o DY > v v
dlonawuuaen1dld ADLs usEminnsazaiiunisliaenadesiunasuuaienis audeyailasu
90 newuUmens lagasSeniumudndiuainnsisenistembeamuuazduisumieamu
i WieneRumbeawmuuazdudsunbeamueen wieidulumusaefidavesuiendanis uaz

o o

milafsusglovivonewuuariiieniivamuiudg lnedulunsnunieldidenamusiumly

)

wazidulumuiusemaiiiedesivun

- manuuaReulunsadadnialunmssumdiefuniteamu
ay v ¥ =~ ' . .
szpzImiidieaudedrantitneuntsuefuniasamu (notice period) :
NaNUIIMNI

a

oy ' v ' ' a ' ' v ¢
Luaﬂdﬂa‘wu')ﬂaﬂﬂuﬁaﬂﬂ'ﬁlﬂﬂau‘wu')ﬂaﬂﬂu%aﬂqLnun')'] : 15.00 % ﬂaegaﬂ’msWﬂﬁuﬁﬂﬁ

v 4 a o o ' v s o
TABILIUIBNIANITAIVUNTULIEAT : 3 JUNINIT

SNUALDUALNULAY :

Y] & P
pannaLazEauly

o ey 1

- US¥ndan1sasimuasrezanigieviivanusisadsiimineunslaneumiieamu (Notice
period) lémunaefidavesuFeminns usliiiu Notice period gegaiifmuslilulasenis saudauds
armmisldaoumheamuiideniivedddnunasitavesuisnianis uilisniyaddusiicmuely
Tulassnislasuisminmsasndanslunisdodsududoyanomunuuay violulsfvesuivnians
viorumetesmeduiiuismianisimua

- U3Endnn1501914 Notice period afuiedesiiolunisusmsanudssanimagesdu liud Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLazﬁaLﬂ%‘laﬁﬁa
Bu 9 Taefiorsnananwades uaz/viennenauanizaanvemingaufinmuluvaeiiy -insld
Notice period tigaindasioiferenalsifissmelumsuiludigmanmagoseinemmu Fsenadesld

swueIesdislunsuimsanudssaninaass suldun Liquidity Fee, Swing pricing, ADLs Tu
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e & 1 v v Ao XA = = = P
amumia.mmmmawmLmamunuwmeuLuaamﬂmsmweﬂuﬂsmmwmﬂmaiwmwiummzam

wazvideanadeddsuiuniesiiolunsuimsanudesanmages Suldun Redemption Gate lunsiil
Iudnszamendnnindliviuvdeliifomedemsldnou eidumsvzasmsldnoumieamu uay
visppnadedldsaufuiniasile Side pocket Wonsansiatintseni viohiannsasmheldsenand
auvnauna videeradedlisuiuiiesielunsuivnsaudssaninades suldun Suspension of

. A ' > . . &
Deallngs LlIEJlIﬂﬁiﬂi%WUm@ﬂﬂWWﬂa@ﬂIﬂEJTJQJ“U@\?H@\WJU LLaZﬂ'ﬁIsU Suspen5|on of Deallngs LU

o w

UselensienamuuazimbeamuiidseseglunawpuludAgy

a a

JoaaIudns

N a0

« Tunselfifinsld Notice period wazilimmivinlidesldinsosidodusiy usEndnn1sveanudnsiag

q

o o al

UfTRfusdsitléann Notice period tududeatumdsiildmuunilutuiivinsenisie sl v
Fanse1afinrsanld Notice period $aufuiaiositedu éud Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazviawrdesilodu 9

- U3tndansveanuaviidsuudas dvunszeznaniiffionheasmusesudimihieunsldaey

wwamu (Notice period) saudsnisivasuudasadinislaneumhesamulanuqasfitiavesu3em

v
o o

Jan13 usilsdiiu Notice period gegaiiivunlilulasinisuasliiiningadtusiiiualilulasenis
TneusondnnmssziUamelumidetviudiudoyansmununaiuledvosuitninnsvioniunis
POIMDUNUTENIANIIAMAUR
- Ustndanisveanudniiiagihdeyavemiisamuynetn (%) sldlunsinsanuasvsedadula
« ' P v W I ] . . v o &
1309919 9 ARertosiunsldiaiedle Notice period Tutuwinisiu
msfisanldieiosde

P < v aa a o v . . P o ' o o Aa v
- Usendanisasilugldnaeiiianansandentd Notice period Nuansnriuluusag Juvinnisnginasly
ip3esiiadl
- Us¥ndanisonafiansanlduasivuaszeziaan Notice period Tnaindnnisiumsiansanduluaiy
ulpuiguazunmsiiusemdanisimun ngfiarsanandadosng o Mneades loun
1) AN NAGBIYBINBWUTI WU annAdevemIngduninesuiionses
2) W$ANITAMU UlBUILNTAMU AFBNIUANITAMAVDIMSNEFUNAIYU
3) Yadedu 9 Nonaindulueuinn TNANITENIUANINAGDIVBIMANNINENNBINUTINAIY

el Uidndanisenefinnsanidfeyausznansnelifenansaiifieguasvioaunfguwasvsenis

-20-




Uszifiuantadeiiieidesninfianunsavilaiielfanunsasfiunsianelunaiwaz feuly o vauetihu

q

NBeYUsI feeder fund wag fund of funds Wienawuuaen1siinigly notice period UFEMIANNTAY

Asansunsidenndesiunemulalenig

FNYAZIBYALNULAL ©
Wionasnuuaten1dly notice period UsEnAnNTgALTun1siaenadosiunaulatens nudeyai
19suann nesyuuatems lagldnanns best effort Fagiieniivenvvesdoaudsarmineunisvieu

' =] ) aa a v o o = = L3 Ve ' )
wiheamu vie Wulumunaeiidavesueninns warAddinsglovivesnamuuaziiionheamudu

o

d1Agy Taesndunsmunieldmdensmusiniall wasiluldmuiivssnmafiieadeimun

meumsmaﬁwﬂ'wamu (redemption gate) :
naeyusWNINY

= ' 1 8 Py ' v a
maunMsveAuiieaulisindiesas : 20.00 vasaAmMINGUgVSVRINBNUTIN
TnsusendnnisazléinaunisueAumiieamuliiiiv : 7 Juims
Tunnsaurian : 30 Fu

1Az YALNULAY :

9 13 =
nannaeiazouly
- US¥NIAN159EiMUA redemption gate lisnndnFeway 20 vesyarninddugrsvenamu a1

a ax ° < ada aov o °

TwazBuaisn1smuandulunaisausemianisimun
- US¥MAAN159EiTuA gate period gean Liiiu 7 Juvinis Tuwsag 30 Tu suseazidunisnis
° < add av o °
Awandulunaisiuseninnisimun
« lunsaiiuSndanisivundeuluioUsdianiunisailiduniaae gate threshold Tunsdlfenan
redemption gate agldflang Jurhnmsdenglandndiuvesyamdevieineamuanivenamu ey

o '

fuyaAmmingaugrsviaunvasnasuilainiuniesnnnii cate threshold AiusEndnans

P
=] '

Mnua 1ne?l YarTev1eviigasuansvesnosuALINAINYaAIN1STenIBamU (subscription)
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UIn yarmnsdulAgumheamudn (switch in) indeyarnsueAumiieamu (redemption) way

Winfmeyarmnisduludsumeasueen (switch out)

- UtndnnnsagiansandmunisnisiudeAuningasmuny redemption gate Insnsiadenudadau
(pro-rata basis) mmﬁwﬁa%’uégaﬁwﬂwamuuazé’mﬂ%uaam o0 Juifld redemption gate

. U3tdansenafinnsansun redemption cate wax sate period Tuusazadaumnsnefuld us
redemption gate alaidni1 redemption gate Fum uaz cate period azliinnnszduimnuiisy )

Wllasenns

' P
o ¥ o & o

A ' a ' P Ao o o o v o o &
. ﬂﬁﬁﬁiU‘U@ﬂuﬂu'}ﬂaﬂV‘!uLLagaULﬂaﬁu@@ﬂaluwL'Waf] vindanisagihluvhsemsiuiuinsiudedu

P
¥ oA A '

whgawudnly Huiumassudefunbeauwazdulivueanininudndau (pro-rata basis) lagli

o I
LY A A o

finmsdnaduneu-ndavesidsiudefumieanu Ml flemibamuausasnidnddaiuiefunae
awuuazdulldsusenduiiviels Judulumuteulauazisnsiiusdndanisinun

o

- U3tndansgsinisudeAuniiawuuazduliousenliiiiu redemption gate musiANSueAu

MEamU o Fwinsiudefuniisamu el Huusinsaivinesulianinadeiissme usenianisve
a ad o & a ' A o a ' a ' . a P

anuansiagiutefunhvamurieduisumiisamuiundy redemption gate MUsgnAly

- Usendan1sazuddliffiembeasunsiuillesinnsly redemption gate Inglsitnda

« Tunsdindinsldiasesiio redemption gate I Ustndamsealdsaunuiosdiolunisudmsanuides

' a v

anmeaaesduld

JoaaIudns

- U3tndanisveanudnsiuasuulal 8031 cate threshold saufiadsunuas gate period lémunae

#ilavesuIENians uslie1nin redemption gate Jusfiszylulasanis wayliiiu rate period asdn

= & X N aa ° < add & o o °
Vli%uluiﬂiﬂﬂ'ﬁ YU 375@5Li‘]EJ(ﬂ'Jﬁﬂ'ﬁﬂ’]u')mLUulﬂﬁ‘]m'JﬁWUSi‘fmﬂﬂﬂqiﬂ’]wuﬂ

P
A A '

- U3tdansveanuavaiiassudefumeaniunioduiudsumiuamuifunin redemption gate i
Usgmely

- UtndansveanuaviingBsuutatuuimsiniiun1sseninnisvi redemption gate léiun ns
8NN redemption sate fewszaznafirviun nsldiadesiioduunu redemption gate way/ wie
3 redemption gate Hudty (1) el Tunsdiitliasnsetissamisfumboasuluduiiviold
Unianisenaiissanendnddsnsiumhesamuiisuaidnseglusiens ussudfemheasmui

gnenidneddlaglidnty

-22 -




« USendanisveanudniviazihdeyavesbieamuynuia (13 wldlunisinsaunuagvsedadula

4‘ ' o o v o Y A A . o o &
30919 9 MAgtesiunisldiaiesile redemption gate Tuiuvinnnsiu
nsiasanldiesesiie

a v o < P aa a a P . a ' ) ' o o Aa
- Usendansesiludldnasfitafiansanidenls redemption gate Muanaaiuluusiasfurinisninig
p30siiell

PR a v . Ad a ' a A a
- U3Endan1senafiansanld redemption gate laniznsailiinaniunisalliund wieusuidiuin
anunsadenaazliiungd lneuSendnnisenarnualeulfiousdianiunsailiduniaie cate
threshold 9 Inefiarsanainiladesing o MAgIdes Tewn
1. anuduulunaindeueninddu
2. ANNARDIVAINAIANINGAUAAAINAILUNR anNARDIYBINBWUTINRAUNG vieuseliudnanin
rapsvaineauarlidenadosiuliinanisiaoeuvainamusu suinnnmslaasuiianund ieswnd
nslanouninnin redemption gate Aifuunly
3. Yadudu q Muenwilion1smuaniasAInnIsaiveIusEndans
el Uidndansenefinnsanidfeyausznaunsniglidenianiaifieguas vioaufigiunazuionis
Uszdiuandadeifesdesriiaansailanelianunsadliunmslanelunauas deuly o

SRIENIG!

N2aYUs feeder fund wag fund of funds Wenawuuaien1ainsly redemption gate U3t

INseERNTAUAHuNTIenAdeiunayula1eNa

FNYAZIBYALNULAL ©

ilonewuuaenly redemption gate UsEndanisaganiunislviaenadesiunawulaenia au
v av vo [ = e ' Yy o a o U w
Toyanlasuannamudatens laglivdnnis best effort BeifieniisorraslaiudissRuaindsiu
= 1 v

FoRumheawuuazdulUauesn wdemudndiu (prorata basis) vesidssudeAunisamulas

e

dudouean a Jufild redemption gate visaidulununasiidavesudsninns uazdilsdaszlon

o o

ey 1 & o = vou v ) & =
vosnamuuaziienhwamuiudy lagdudunsmunelaidensmusinily wasidulunun

Usznaingi9e9i1iun

-23-




- m3livenialisudefuniieamuniuadmsuliviesneaduAdi@ensamdeueiuniaeamu

(suspension of dealings)

viEndanisnasuswmsansaaiiunisidgegalaiiu (Juvims) : 1

-4 -




