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- fulguremsasyulu derivatives :
wuulidudou

- B8nslun1sAuIu Global Exposure
limit : Commitment approach

- gn1dunsasyulu derivatives
a9gn (Maximum Global Exposure)
LaliAu 100.00

- MIanAULERS (Hedging)
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JUFIULATIU
a1 Juii 31 asngnau 2568
(wihe:un)
"fa'luldnsrasan"
"fa'luldgauniu”
Aundnel
HURINULFAIAILYRAEATITN 861,508,297.37
WudasulAg 5,938,752.58
anwiil
nnuilunavareanide 1,843.98
ANATLLIURINY -
ANATULNUILRINY -
AnMTINaFyaauius -
anwnilau -
Auniweau -
FAINRUNIWE 867,448,893.93
uildu
Wil
ANnNsiatiuainu -
nnnsfudadumiiaanu 721,887.58
ANATAUNULAINUTATARTT -
Wnilanndyanauwus -
A lddad9ae 1,042,385.32
Wnilau 3,367.46
RIS IIN ol R N R T 276.60
nilgudu 59,317.13
suniidy 1,827,234.09
Aunswegns 865,621,659.84
AunIneignd
nuitlasuanngianihaanu 1,262,509,286.48
A ls(aanu)dzau
iy flsuanaa 783,957,469.12
A'ls(aanu)dzauannnisentiueu (1,180,845,095.76)
URUNTWEANS 865,621,659.84
Aunsneigndaaniiig 6.8563

Fnuribaasuishausieuue o dusia (wida) 126,250,928.6177
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o Jutl 31 nsngnau 2568
(wihe:un)
"flo'lai'lensrasau”
"flo'lai'leaunu"
Aundwel
HURINUULRAIAILYRAEATITH 173,077,071.77
WudnsulAg 2,023,181.83
anuil
nnduilunawavaanide 1,438.59
AINATULLIUKINUY -
AINATUEANUILRINU -
sy aynus -
anuiiau -
uniwedu -
FAINRUNTWE 175,101,692.19
E
vl
mnmsi‘fat@uamu -
mnmﬁuifaﬁuuuwamu 20,056.79
AINNTULNUILRINUTAIARTT -
Wnianndyanauius -
A lafarad9Ine 237,054.02
wWndidu -
MEL3ular193e 215.79
nildudu 5,065.92
uniidu 262,392.52
AUNSWeigns 174,839,299.67
AUNSweignsd
nulasunngianihaadnu 238,631,640.61
A'ls(aanu)vay
eydlsusuaa 127,539,182.04
Als(aeanu)dzanannnisatiueu (191,331,522.98)
IUIUNSNEIANE 174,839,299.67
Aunsneignsaaniig 7.3267
Funhaasuis Ik aesenue s dueia (Kie) 23,863,164.0609
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a1 Juii 31 asngnau 2568
(wihe:un)
"lszunauns”
Aundwel
WURINUULRAIAILYRAELATITH 1,034,585,369.14
WudnsulAg 7,961,934.41
anwil
nnuilunavareanide 3,282.57
ANATLLIURINY -
ANATULUUILRINY -
AnMsINaFyanauius -
anwnildu -
Auniweau -
FIURUNTWE 1,042,550,586.12
uildu
Wil
ANnNsiaiuainu -
nnnsfudadumiiaanu 741,944.37
ANATLNULAINUTATARTT -
Wnilanndyanauius -
A TdIad19ae 1,279,439.34
Wnilau 3,367.46
AMERular9Ane 492.39
niljuau 64,383.05
suniidy 2,089,626.61
Aunneignd 1,040,460,959.51
Aunneignd
nuitlasuanngianihaanu 1,517,514,609.57
Als(aanu)avau
fydlsuauaa 703,791,445.70
Als(aanu)dzguannnisentiueu (1,180,845,095.76)
URUNTWeANS 1,040,460,959.51
Aunswegndananiiiu 6.8563
Funhaasuis Ik aeaenue s dueia (Kie) 151,751,460.9266

Fnumibaauiduildauizin ES-APPF (wiile)
nnasnu ES-ASIANPROP 25,500,532.3089
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nannsweRainu sha  NAAWWSIM g mMsIaouAy
nann (Un) Moody's Fitch
1 sunsnansing 11m (UKBU) KBANK 5,795,589.73 0.64% AA+(tha)
1iShares Asia Property Yield IDARLN 669,071,937.60 73.33%
2 B&l Asian Real Estate Securities Fund BIARESA 235,358,181.50 25.80%

3 Eagle Hospitality Trust EAGLEHT 0.00 0.00%

5,295,980.28 0.58%

SweEUBU 5,295,980.28 0.58%
ﬁa 3u -3,119,146.34  -0.34%
tiaus -3,119,146.34  -0.34%

912,402,542.77  100.00%

eunumsnmsnm IUUVQQ?I u oun 22 @KU 2568

msaunuluntiosaunuliidnisuniEu soululfegnnelfinoudunsesvesanUUAUASeVRULN FubAUIABIINNNSaINUBIGaINueRTLTFSURUaINUAUIRUIUoU
navnutbulsureUavnuaouideiusnsianiuaguRiunssinuus:INARUAAEWTVOIIANISNaINU MIUU Wadnuavv:vinnukselasuwanilsanansiianivaswrSelasuRuAUAINIINUaINUISUIISNTE
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5ufl 22 AmAL 2568



eastsprlnt_;’ nasuilladavis3s Asian Property

investments v o . e s
. FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company

o udl 22 Fvnau 2568

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 175,013.04 100.00 175,013.04 99.05
wmleamu 175,013.04 100.00 175,013.04 99.05
admBaning 175,013.04 100.00 175,013.04 99.05

BIARESA B&l Asian Real Estate 21.08 175,013.04 100.00 175,013.04 99.05

Securities Fund A

Rushnsuras 1,373.71 0.77
dsznvonaming 1,371.71 0.77
BANK JP Morgan Chase 969.00 979.80 0.55
DEPOSIT-US Bank, N.A.,London
D
BAY - S/A SUNANSNTIFFaY5HN 390.25 391.91 0.22
J1im (urnau)
Usuannssudsein 2.00 0.00
BAY - C/A SUNASNTIFFaY5HN 2.00 2.00 0.00

d1im (urnau)

nilasfiuarudseassionsiuawianTas lddggrdmti (0.27) 0.00
AurersRuasslsandadramin (0.27) 0.00
Aunsnituuseuiaudu 312.29 0.18
Aundnddu 1,632.00 092
nifaudu (1,319.71) (0.74)

175,013.04 100.00 176,698.77 100.00

wnawg  * Suduannindada (Rating) sasiaannsans
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dyUanszidAguaznanisaniusuvanauiladanauss Asia Pacific Property Flexible (ES-APPF)

uaz NRWUIUABANAUSS Asian Property (ES-ASIANPROP)

ES-APPF

ES-ASIANPROP

Folasansannis (Ine)

(nildatyrulasanistagiv)

nowundanayuss Asia Pacific Property Flexible

(miledafyrulasanisiagiv)

nowundanayuss Asian Property

d‘ U U
YolA3IN1599N13 (Hangw)

Eastspring Asia Pacific Property Flexible Fund

Eastspring Asian Property Fund

Io8d

ES-APPF

ES-ASIANPROP

yaAmIngauans 912,366,031.67 U 176,698,771.30 U
(84 22 F9AL 2568)
WA gAY 7.3031 UmAeNIIY 7.6957 UMABNUAY
(a4 22 @AY 2568)
Fuilaangiounamu 31 UNT1AY 2562 29 NeFRNgY 2559

[
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USZLANodImIsunsng Nee9n1slon1asunanounnu
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2 aa ' a v

LaL/v30 NBIUTINTeNA1sUTTINA Niduasuly
AIIANTVDINBMUBFIMNTUNINE (REITs ETF) $9ufany
vpauTunaangidoud og nelanuingnainnssy
DFIWIUNSNE

nosudunaamusumheamu Julsvisnmsamuluvselligmuisamures

! = a d‘ ST S, [ | Y
neuTIANUsEWAiiesnawuiel tnandsluseulindlidesniidesay 80
VoA NTNIAugVSveInewu (Feeder Fund) Ingluvigninnanasyu noswu
Tl mnenaziduaamulunawu B&I Asian Real Estate Securities Fund (UCITS)
Class A Brannzileululsemednmualon (Liechtenstein) desjsasmuluuiei
A o o a o ¢ = = a{' =~ a =~ A o o
WeatuedmnSuming @esuie RETs) Maanzideuluginiaedy vsednism
3309 ¥3RTINTINMANMLATEARlUTNALDLTY
Aasuagiansanamulunauil Jesaunsageuiuauidewainisasuly
AUsEng wazanudgasmsamuluniinedwnsuning Nonadaruduniy
nnInemuniinsnsyensamulundnnindvanvalegnainisy uaz
fapsiianudssradnsikanidsume wsiznaauilonvamuludygdeiy
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ES-APPF ES-ASIANPROP

(nilsdayrulasanislagiu) (nilvdadviulasinisiagliv)

a29v11 (Derivatives) WiatUadnumINULd89Ng 109N U kAN AL ULRUNTIN
g1aindulannisawulusinUssmanunuminzalasan N salluwsiay
Yuzuegiunas AT SNeI AL EY

Uszinnnaauauuleuty | waw NFndAuNInFen
N899
sydumdBIne I U 7 AU 8
(Fund Risk Level)
nsamuvenileviems | - VIRV UYBINDIUTINBFIMNTUNINE/REITs
amuluningdduniuden
nsamuvesileuiens |- asasu -
AUV UHE - Mmsfmvuadadiunisamuly asasnu
- dndumsau : lddmue
- asenavil

- Mmyfvuadadiunisaamuly TEnIvid
- dndumsau : ldimue
- MYAIYUYDINBMUTINEFIMTUNSNE/REITS
- MsmvuadadIunisamuly vilgamureINemu
FIOFWNTUNINE/REITs
- dndumsau : lddmue
- nowurnlasaiisiiugiu
- M3fmuadadIunsamuly nesusImlaTIEsg
flugiu

- dndunisaamnu : lidmue
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ES-APPF

ES-ASIANPROP

UseLnnneauauanyy
Wiy

(nilsdayrulasanislagiu)

NOINUTINAUINYHAINNTIN
NDIUTINNIEAaU (Fund of Funds)

(ilada¥yrulasanisiagiu)

- newuTINTiames
- NDIYUTINNLINGATINNTTH

YONIUNAN

NB9YU B&l Asian Real Estate Securities Fund (UCITS) Class A

Sector UBINDIUTILNUIN
anaImnTTu (Sector Fund)

- PROP

- PF&REIT

USENNNITAYUALAIY
V@ NgINUANUTENA

NowUTINIdUamURUUIANULEs U ST

NOINUTINTLTUAMULUUTANUEUTEmNA

Ylgu1en1sUpInuAILLES
INORS AN UAL UV
nNoIvU

GITPR

LI

SURLLDYAMNLLALLAYINY
WlguENITA LAY
ANYULNLAY

nesuilulsugamulundnningviensians
faplalutl feglumnngnamnssuedmEuming
(Property Sector) fitfuasyulundnning waz/vde
YA UYINIUTINOEIIINING (REITS) 71
Andunslugliniaeenldiin saufisegseninmis
AfiuNINSEAIeNMIRenEaU seUalauauny
afausn Vel nesyuaramulumisamuvenesyy
sadhedu dausd 2 nesmuiul Taewdelusey
seeznaUytlitesninfouas 80 vesyarmindduy

v A

gvisvesnemu nelidndiunsamuadsluseulvnyd
newuazliiiusosas 79 vesarmIngauansuas
nowu Fedndrunisamulumheasuveusiag

NoUILTURYNUAALTHIVBIIANITNDMU 1ng

swazBuafeivulouiemsamy

1. nesuidunesusameamu fulsuisnsasplueilidewmhamuves
nesuTILAUsEmafissnemuien Inondsluseudtydlidesnindosas 80
YosyaRmindAugrsvesnenmu (Feeder Fund) nesyuilitimsnefiazituasyuly
VIR UVBINDIVUTINANUTENATEINBMULALT AD NBINU B&I Asian Real
Estate Securities Fund (UCITS) Class A (nesyuvan) usmsuazdnanisiag B&
Capital AG anmziTsudndalulspnadnuaualn (Liechtenstein) Gsagnneld
UCITS Banesundnitinguszasduazulounensasmudsil

- newundnaziiuawuluuIsnilAsuedmiduming @syauds RETS) flan
neidoulugiiniaede v3elin13vingsia viessnssunannaeasygatuginig
Rk

- vonaniinesnundnersamulunngramngsa (Sector) Bus dunindiiio
anmeaes saaiusting vidennansUssnndunidnasadondeiy

- Uitmedwniunindamlngfinglaainnisiauau nmsneadns anududives
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ES-APPF

(nilsdayrulasanislagiu)

aunsavsudsuldnuanniznisasunions
AANsalan1IEnITaIuluLsasy

1. MNYAUTDINBMNUTINBFINTUNITNG Uaz/vi3e
yhoviaduemiadiiionsasulusdaniaming
WaY/Y130 ATIAITVDINBMNUTINEFITUNING uag/
yienewmiaiuionatodmiumingfiandsiuni
nMENesnsUsEme (Foreign REIT) Wag/visensanvse
nsdndslusUuaem viiad vidogudule dul
TngUszasananlunmsasuluedmnsuning wiely
Ramsiiuszneugsiaiannedsiuning uas/vie
NOWYIUTI WA/Yi3e Exchange Traded Fund ity
899UlUNTIATVDINBIMN UM TUNINE(REITS ETF)
safansransdulelianslunslindansians
flanam videfiinaneuuusBetunTasfana1vie
NANYDINTIENT/NUIYAWUAINGT?

2 mheasuesnasulasiadeiugiu uas/vie
NOWYIUTI WA/Yi3e Exchange Traded Fund ity
awmulunasulassaiafiugiu was/miensadvionis
asslusuuiem niad viegudule dedingusvasd
wantunsawuludnyagyinusasgiiunamu
Tnssadnefiugu sudwsansduladilianslunislén
Fansiansianan vieinaneuunusadatunsans
fanam sumdninausindtinau n.a.m el
aaula

ES-ASIANPROP

(ilada¥yrulasanisiagiu)

Msdamiunu Mmsdansnieveiiogends edmFumindludemndvdnie
QNANNNTITY

« nesyuvdnazamuanlnglunaaUsamadiiu Asdlus deans ieeeanside
uennionuaslenianisamulunanislmlugimeede

- pllnAlewe anefaUTEne zﬁ{ju, u, g09n9, w1, TEndu, wnnate, dealds,
poaLnTidey, Tiduaud, Bude, AsaenI, Unianiy, wasdsemalunaue e
(AunANUsEALiLeIdens Turenidedls) Wy uiaide, e, dulaiide uaz
Haudud TneUszmamaniazdesiinanandnning (Stock Exchange) 7ildsunns
R

« uanvnfinesundnenaasmulsiiu 10% vesyarmingauvesnesulumig
AUVDINDWUTIBY Videyie CIS
U'%ﬁw%’mﬂ']samﬁ’]ﬁa%amsmu";aamusuaaﬂamwé’ﬂlﬂé’aﬂwmﬂ%m’lﬂ% iode
Mevhgamuenemunandiaamzouluussmadnmalod (Liechtenstein)
uazvhmstomemsanlaslfanaiuaeaasanisiduanadundn Tuvasi
nesunanazamulundnnindvionindduluanatusiieg wu aeaaisansy gls
Husu diivisninnisveanudviiasdsunsdsdsdons anUssme
dsalus 1udszmadu o uaz/ade Wasuwasanalundnlumendslneisds
waeShwmausgleviveaiiomieamuuazaumiganluns fURduddny
TneitoingfonamuitaissuniuiarBusenlirniunisud,

2. nesvundnonafiarsanasmuludygndeueaimi Derivatives) Tned
Inquszasdilonisasu uaz/sieiiletosiuaudssanmsamu
drunowmueramuludyaiereami (Derivatives) iiletlasiuarundssd
Aendestusnruanivasuiuaniioafiatuldnnsamulusasemeni
AruiINyaLLazanINsollulsas s Tuag funas AT EANI NIy
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(nilsdayrulasanislagiu)

3 uvesuienannzidouieganelivanagmamnssy
odnumindvidenidnvausiisuiAsdldtumina
PRaEMNIINAFMTUNITNG TIBmT1aTVTod YA
yamsRuiilianslunslindefusananovieli
HamauwuEsBatuL / ngaurfuiiy
dfivdouTindamsazamulundnning vie
n3ngaudu videmsmeenualagisaumu
ANENTTUNIT N.8.0. N3adNNUANENTTUNIT N80,
szt Tasazawmuilulssmauag/vio
AaUsEINe

nosuiinmsasuluiaszna (noiadeluseud

Y

a1k
Liteuninfesay 80 veyad mndduanivenau)
ety ﬂaqwuaﬂaamuslw%ﬁﬁ?fiaé’zgzgﬂ%amsJ
demti (Derivatives) AU dusnsuaniUdsuiu
Tneifmguszasdiiiedoatumnudssainmsasmy
(Hedging) muannniselnaiaviedloussninnis
Wiuauals ety nsdl Aduananeaasansy
fwwiltugeuas newuetaisanamuludyan
Fevwarmih iedlesfunnuidssiiiedesiusas
wanasuludndrufiinnnii nsdiidniuananeads
ansy duualtuudern og13lsinn neayueafiansan
amu‘tué’fgzg']%aﬁmséawﬁ’]Lﬁaﬂaﬁumm@mﬁ
Aedestudnsuandieuludnduiitos vioen

ES-ASIANPROP

(ilada¥yrulasanisiagiu)

wanzay Tnegdanisnesuazinnsananiadeiifeates W sasnisaulama
wisegnalalseuiisuresUssme gruganuduudsssUsemeludadiouiiou
iy dndaunifansnsasdedAR namsdn natyTiiuarie yudisoasening
s Sharnenide uwuiliiiduresanaiuressaadiouturielugiinie
Tnesuniisuiuanaiuiinesyuasmu demsandiunsdsnandeslidatulsznie
diinanu n.a.m uagsuAswisUssmalng MsUImsAALsnNSRT
wanudsunuuiamey Jsenadedmnudsindnsuanivdsuiumiesy Tea
ylvamulasunaauanndanuandsuvidelfsuiuausmnintuamu
Buusnld Bnvis msvhganssudestuanudesenadsiuyu Fuilinansuunumes
nesnulassmaRaIINFuY UL ALY

3. dhufivdoonafinnsanamuluvedilidmdnmindvionindauduvzenism
ponualagIsBumATd e n.a.m Muusvideiiureulinomuammuls

4. \flesnnesuiiissaudounaraildinglunisinnisnasmuiifosinesnain
noau sufserudufulunishssaninedeseasnamuliunsdin Uiinumste
Mevesamu Nufmsdestunrndsaifeadetusanuanasutun s
Juoeffunaefidaiifiansnesyufiumngay dadomanionadinayiiliuans
fulunuresnawusiniinowundn Funaradsnaniduilfyadimioe
awmuvaanasuiiennarliilfindeulmiuasunaamundnogsauysal

5. Tughuvesmsawululszmanamueisavasuluasasifdnvazvesdyan
Fowedravtiud (Structured Note) Taswdulunumdninasivieldsuany
FureuandinnuamgnIIN n.a.s. saurenarganssunslnBundnning
ﬁ%@ﬁqiﬂiiﬂﬂ’li%@lﬂBﬁgmmﬁﬁﬁﬂﬁu (Reverse Repo) 19 w%aamuiumwmwﬁﬁﬁ
dusumnudeiiedninszduiianunsnanmuld (Non-Investment grade) way
psrensuiilldsumsiaduduaunindede (Unrated) saudsasmulundaming
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ES-APPF

(nilsdayrulasanislagiu)

fnsanlidestunrundedunsdiistuananoadns
ansy duwalduudeen

st nesvuorninsanaspludyanderedimii
(Derivatives) LilafinUszAvEnmnsuImsnIsamu
(efficient portfolio management (EPM)) 161
nesuarliamulunsansiifidnvasvesdyg dens
damthua (Structure Notes) $amfansnansyuiilaid
nstevelumanm (Unlisted) wagmmansniindsusu
PBetionninsssuiiansnsaasuld (Non-
Investment grade) waznasviniallasunisdn
Susumnutnidette (Unrated) it nasyuotaiilide
psrenEftsusuaIdeiasninfianansaasu
1 wmnensilfinsanmidduldsunsindusuay
UnFefiofanunsnamuld (investment grade) vaiil
nesvuATUYITY

ES-ASIANPROP

(ilada¥yrulasanisiagiu)

vidonindaudula viemnennalngisousdslnogrmilFonanseganui
UsenAAMENIINNS N.8.9. ¥3aUsenAdinaIuAnENIINANT N.a.8. MrUA

6. U%ﬁmé’mmisﬂaamuﬁw%ﬁ%ﬁwL“auamuuNdauw%ﬁgﬂwmmamu‘iuﬂazmﬁ
Iy Tailifousslovivomnesplassulnedeldsuuinndiemsamuudi
waglidedndumsudluneazidealasansnesu wu lunsdliifieuiinunfves
nana vielunsdiinsdsuntadlunnesaaviemsaansainmzaainyiili
nmsamuluiaszmanamuimnzalumaj iR vionsddulafiAnan
adiliianansomuauls Wumswasuwasesngmne MieUszmanifeides
Fouladug

1. nesuiiuleuvionsasulunedllidomheamuvesnomusiuiassmadios
nowuien TneindsluseutdTlitosnindosay 80 vesyarmindauansves
nesnu warlurnifidndanasyu dvine nae. duualilunsdfinoamudy
nowusImtasulusieUszma (foreign investment fund) Msasuviesilids
ningauionasmusnandeadunisamulusisussma (offshore investment)
Jundnlaeiedsluseutitydlsidesninfesas 80 vesarmingaugydves
qeNIY

Yoyanasunan Yadunssusiulusirsssmaiinasuaziansanayu”

wiastaya: http://www.bnicapital.com/

1. B&l Asian Real Estate Securities Fund (UCITS) Class A Prospectus as of
April 1st, 2015

2. Fund Fact Sheet as of June, 2016

yiail FeyadoluionnfimaBsuuasmndona u ufifuans lediui
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(nilsdayrulasanislagiu)

ES-ASIANPROP

(ilada¥yrulasanisiagiu)

Wasuuaslvazulunadeyalundsdotenu wio Fund Fact Sheet vasnowmu
B& Asian Real Estate Securities Fund (UCITS) Class A fiimsudluifisifuviod
fnslideyadutiagiuiy

1.Jayanasyumdn

%aﬂamui’gﬂu B&l Asian Real Estate Securities Fund (UCITS)

U sEIne Class A

TgUsvaen uaz nosuazttiuaulu REITs uazudsmilAgiy
WlgunenITamu odwumingiannzideulugfiniaeide wieslns

53573 ¥3RFINTIUNANMLATYARlUTINIALELTY
uenniinesuentanulunirgnanngsu (Sector)
B dunsndifioaninegas srudeiusUns vions
ansUstAnauTidnuazadendaiy
vssedmsunsnddulug e laannisinaiuu
nsneasny Aududnves NsdnmRuyu N3
Iamsvidouediegende adevniumingludonded
V30ENAIMNTTY
nosuazamuanilvglunanUsemadu dedlus
goans 1ispoRANTIAY wenNdenaualenans
amulunaaialrdlugiiniaeide

giinmeide munedsussma g, 3, goans, 1,
Tendu, inudle, 8alus, ovamsias, Thauaus,
dude, A3aINT, Undanuy, wazdsunelunguedeu

(AUNANUTEV R BLT ML TURaNRs9Le) WU
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ES-APPF

ES-ASIANPROP

(ilada¥yrulasanisiagiu)

(nilsdayrulasanislagiu)

ey, e, dulaliidy uasiaudud lneussina
ez desiinanamdnning (Stock Exchange)
lasunisgeausu

uaﬂmﬂﬁﬂamuafmamumlﬁu 10% YDI3AA"
ningauvesnemulumyamuvenemusmdy
nIonule CIS

v A = v O
FUNIONELUYUINRN
nNOINU

24 AUYIYU 2553

Ussinaiaenedeu | Liechtenstein

st

USENINNIT B&l Capital AG

(Management

Company)

9181ATIN"3 Laifmiun

A5 NI 1.30% siet vayaAMIngaUaNSUaINBImY

(Total Expenses
Ratio)

ANSISURBUNANTS
ALY

(Performance Fee)

20% over benchmark, net

JUVINNSTRU 8N
a9

NG
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ES-ASIANPROP

(ilada¥yrulasanisiagiu)

(nilsdayrulasanislagiu)

Q@meaﬂiﬂﬂ‘dﬁ Liechtensteinische Landesbank AG
(Custodian)

Benchmark FTSE EPRA/NAREIT Total Return Index (USD)
anaiu AoaanTansy (USD)

2. aAnudesdAYvaINaMUNAN

« wanssiunuresnesmuiuegiuulutensanu uaznan i
MsmanAe Az nomuiinewuamu Fdliaansanianisaluiofmunaimii
¥ Yadoumaniifidruddayiiliyarmindaugnivenasmugstu uieanas Tny
nowuliiannsasuussiutusuiifasuanululy

msawuludyandevs
a239711 (Derivatives)

- AU

ngusrasAvasmsamuludyaveviedian

¥

(Derivatives) :
- ﬁﬁiﬁﬁ’a’mqﬂizmﬁlﬁaaﬂmmlﬁm (Non-Hedging)
- fulsuensaaulu derivatives : wuulddudau
- nslun1sAuau Global Exposure limit :
Commitment approach
- gnsndrunsaamulu derivatives g9ga (Maximum
Global Exposure) laitiiu 100.00
T CATU O (Hedging)

- NNUY

v I~ !

TgUsrasAvesnsamuludyandevieaimi (Derivatives) :
- NARAMULEEN (Hedging)

Ao

nsasulunsransnidayay
FOUNYA MU LE
(Structured Note)

JEGERY

amu
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(nilsdayrulasanislagiu)

o
o

ES-ASIANPROP

(ilada¥yrulasanisiagiu)

NAYNSNNTUITNTNOMU
(Management Style)

dndilinauszneunmsiadeulmigaindwiyilyin

(active management)

nesulneyidhinauszneunisiadeulmmunesmunan diunesunanyands
Tinauszneunisipdeulmauaeuilayin (passive management)

ANYULNITIUNANDULNY
VNNBIVIUY

IeRanaULNUBUU LT UTaU

IeRanaULNUBUU LT UTaU

Ylgu1en1sanekutiupg

Ny
waninauain1saneiuluna
a o L = ! a Y YN
UsendanisiiuleunglunisieRulunalviiugie
1 a o 5 v dy

wiwamuliiulay 4 a3 dall
UiEndanisagaiiunisiiansandeutunaliun
fonganu lngdgiarsandieRutunaliiigne
wdeamu Mnmlsazaunsenilsans Weoneoawud
Mlsavauviseiimlsansluseussasiataydnay
Fredutiuna punusEndnnsiansadiuaues lng
nseRulunaninanassesldviflinaamuiing
NManuaraliivuluseusrezia i ininisine iy
Junatiu  visedenemusulasulselevinauuny
< a A A A (Y a [
JuRudunavieRuneuunuduludnuusiieliuain
nsasulunsnddudssianlaUssinmmilaissialuil i
UsEmdnnsthRuiina1ndeluduiunawngionie
A9UVBINDIMUTIN B 1 Asslusauldnan
lpsudsylevinouuwny
(1) A UYBINBINUTINaFINTUNING

Iy

waninauain1sneiuluna

(1) Bitmdansasfiansandreduiunaliudfomnsamulifules 4 ad

(2) UiEndnmsazfiansandeiutiusa lunsdiiuismiamslisulssloviney
wiuduiutunanieRuneuunuduludnuuiferiuanmsanluningau
UssavlaUssinymileisiolull uisndanianesusueshdudindiiadudy
Hunaurfiemieamuuoinasusan egtesniliniluseulionafldsy
Usglevtinouunu lnglvftRnuvdninasiidmuslude 14.3 fmusiian
78M13 wazdedinlun1sdreRulunaungtiemheamu audseniavesdiineu
ANIZNTIUNIT N.A.0.

(n) mhgamuvaineunedmsuninglulsmelng

(1) MUINTARAUUTENIARMENTTUNNTAAURIANUIINIENITRONWALLEAUDYUE
mheviaduemiadiensamuluedmiuninglulssmalne

(A) ATENSYRINDIUBAIMIIMSNEssEmeiTinnsamuluedaniumingly
Uszwialne lidnezdunisamulaenss wielnedaurunsamulunieamu
1y (1) visevhensadnu (2) niuiulidesnindesazanuduresyanmingau
avianan a Sulaauanzifouiiesiouselorineuunuannnisasuvesnomy
it

(1) wheasmuesnesuTILAIsEmATtinsasplusdmSuningluussma
ne Wdeedunisamulaenss wielaedoununisamuluniieamuany (n)
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ES-APPF
(nilsdayrulasanislagiu)

(2) mhenTadnudsznianugnIsINIATUAaIAYY
TdhemseenuaziauevIemeniadvemiadiiions
amuluedwnIuming

(3) AEnsveINBIUEd M RININEAsUsEIMANTINN
awuluedmsuninglulsenalve luinasduns
amulaenss velagdaurunsamulunilsamu
anat (1) visevhendadnu (2) uiulidesninievay
30 Youarmnindduansaian o Tulaayaneideu
ioteUsslsnineuunuainnsamuenautiy
(4) mihevesnemusieUszmaninisamuly
adansunsndlulszmelneg lidnezdunisamu
lngnse viselagdaurunsasulunilgamuaiy (1)
MwNTannw (2) vsensansniy (3) sauiulivdes
ninSeway 30 VoA MINgAugvSaan s Tulnayn
neifouiionneUstleninouunuainnsamuved
nsY UL

el UEMdnnsaERinnsnsTeRutiunany
Heulustarialuil
UsEndnnsavdneRudunawngteoniisamulives
niwadnsfuIneInUsElevtineuunuilasuingae
Aldanennusziavluseuszeznantydazinetuiy
wa Vuusinsdifarelud

(1) nsdiinesusudiilsavdviemlsazaulusou
svovnatdatnsdeiuiiuna uisiensilsgms

ES-ASIANPROP

(ilada¥yrulasanisiagiu)

wihgniadnu (v) vsensansny (a) sudulidesnitdesarauduresyan
ningaugvsanan o Tuleayanzidouiiodiousslovinouunuainnisasmuues
Ny

(3) Uimdansazinnsandefuiunalifuilsasauvdorilsas Weneswu
sfitlsavannieditlsavslunadyifsdefuiimaiu waznmsdedudusa
fandmazdedsivinlinesusuiinarauazanisdulunatydiinedu
unatiu

(@) vimdamsveaniudnslunisinnsandnefuiiunaliuidiemvanu e
newuilyarmheamuiiosnityariinlivesmeasu

(5) lunsdifigievhsamulalldansvefuiutiunadalanielueiganuldans
Funfosmuuszinangneurskazndd UTEniansveanuaniiagihtuiiy
uasunudnandiileUsslovivesnomu vaddulumundninast Jeule
Y83UsEMAHIUNIUAMENTIUNTT NA.A.
U3tminnsveanuanslunisusulsuleuienisineiuiunalaglitodndunis
uilalasanns welidulunuinesgiunsiyuazaumdninaminasisnisi
drinnueugnsINmg na.m. Ussnmadmue lngusendanisasudsladna
ANENTIUNIT N.8.0. Nl wazaslauddviionheamunauniauiunis
fdflsjﬁuﬂumaiummﬁﬁmiﬂ%’uﬂqﬁu
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ES-APPF

ES-ASIANPROP

(nilsdayrulasanislagiu)

visemlsavauii 2 Sensdenaniivendutesnin
Frunuduilunafidnnnld lrusendanissieduiune
whuganilsavsvierilsavautu udussuaule
NN

2) nsdifiduilunafiaziedlesuaudndusiuon
Ruesndt 0.25 U sevithvayu UTEMIAN1TO1R
siedutiumadanandld el dwmiunesusiuiid
Wleuglunmsireduiiumainnnii 1 adsluseulivd
Theeatudunaiirualdtosndn 0.25 vn de
wmsjamuﬂ?ulﬂsauﬁﬂmmﬁ’umsahaﬁuﬂuma’tuﬂ%”’a
solUvsseulUadinuanuiie
U3ndnnsarfiansandreuiunanuieulade (1)
wae (2) Wungdenbeamuliudiasanigly 90 Ju
ﬁuLLﬁiuéuiauszﬂzL’Jmﬁ’m%ﬁ%ﬁiwﬁu{]uwa
UITNInNITveanIuayslunsia sty
Wasuulas fvuandninasivazideulalunissiedu
Huna Fadulumunaeifidinnuamenssunis
n.a.0. viomheruiiiedetivun Tnedeilésu
ALY UIINK T ONUILAIULEN

(ilada¥yrulasanisiagiu)

SYYLLIANNITSURUAIUY
AU

Melu T+5 A 5 JUYNNISUaIINIUYING19NISUN8AY
(Uagtuuaglunnzunfszdrsenely 4 Juvinisde
YHAINNIUVINNITTRUY)

aelu T+5 A 5 Jwihnisduaniudiuan NAV
Uagtuuaglunnzunfssdrseniely 4 Jwimsdeviednainiuvimsdeuis)

ANSISUREUNITIANTS
(574 VAT)

lLiiAuSesay 2.14 ¢l (AUITI 1.2840)

liiAusesay 2.14 #al (AUAST 1.2840)
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AETTULHELUA
HaUselevl
(331 VAT)

ES-APPF

(nilsdayrulasanislagiu)

LiAuSesar 0.107 sl (fiua3s 0.0963)

et agseviummumuatsssdorgua
naUszloviniGeniAuaidsilsifuasssuniounosyy
siisulouan (ES-ASIANPROP)]

ES-ASIANPROP
(ilsFadvaulassnisilagii

TiiAusesaz 0.696 fal (1AUATY 0.021)

ANSISURENUNE NS T
Wamu (333 VAT)

liiAusesas 0.535 fal (AUITI 0.0803)

liiAusesay 0.161 sl (LAUITI 0.134)

Assuendun luAuseuaz 1.284 sad liAudovag 2.353 fel

(593 VAT) (1AUT39 0.00 vBasEUTTRYT 1 5.A. 66 — 30 N.8. 67) (AUT39 0.015 Yee3auTTLT 29 w.e. 66 - 28 Wy, 67)
Asssuleusauston laAusewaz 4.066 aal liAusevaz 5.35 siod
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naaulndaiayusa Asia Pacific Property Flexible (ES-APPF)

& Jufl 31 nIngIAY 2568

3Yrs 5Yrs 10Yrs AUFAINAINBMY (31 UNTIAN 2562)
ES-APPF 13.60 3.40 11.46 4.19 -4.17 -2.16 - -4.35
ftlain 17.49 5.35 14.51 9.38 -0.07 -0.64 - -2.66
9T in Ao fwll FTSE EPRA Nareit Developed Asia Dividend+ Net Total Return USD dndau 100%
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