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Asssuien liAusesay ES-GINCOME Asssuiilen ldiiuseras ES-GINCOME-A, ES-GINCOME-, ES-GINCOME-S
61 = . ES-GINCOME-D, ES-GINCOME-P,
1 Asssuileusiu
. ES-GINCOME-R ES-GINCOME-E
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v

08) way/vse

N23NUTIM feeder fund waz fund of funds Lilenewmularevnelinisly liquidity fee UsEndanisay
fsanafiunsiidenndesiunasmuualems

swazBoaiuiy :

onasuuarenild lquidity fee vismiansazdidunsliaonndesiunesyutatems mudoyai
Issumnnesulanemna TnsazBeniiumudndiuanmsuefumbeasuviedundsuseniiieiduly
mugaeifavesitnians Tneddsfissloviveanemuuazgfemiramuidudfey Sazdiduns
mumeliitensmuruily wesfulunuiivssnafiieatosiiun

11 -




@ v ea a o i & v ¢a
nmsUFuyaAmIngaugnidiegasnsaunniasioudunulunisdevienindduvesnamusiy

9

(swing pricing) :

nasyusIalY

dnsngegalitiudesas : 2.00 vasyaAmEaYU
#2835UUR: Full swing pricing , Partial swing pricing
sreazBuaiiania ;

wdninassiuazdevly

« USEMINNT5e2muASnT swing factor geanaliiiusauas 2 YaafIMNEAmU UALUSENIANITIY
Rasanidentd swing pricing My Full swing pricing w38 Partial swing pricing AURaENTiaveIuTEN
Fans neridsdesslovivensmunaziiioviiamulud iy

« swing factor fivdnnslumsinsandulumuuloueuasuumaiivisniansimun Taofinnsan
niadsing q Aiieades laud

1. funuuagalisnennnistenienindauvesnesusim (transaction costs) Ly bid-ask spread i
Wasuuadluanmsterenindauduruuasaliielumsinudadiunsamu waz/vide Funuuay
Alddefignizeniivannesusiaatenis (nsdl feeder fund ¥3e fund of funds) Samdsduvuuas/
vidorlneduiAeatos udu

2. fuyuuazenlddnenisiganssu REPO ileldiuanwadessesdugsnssuuuelvg) (i) uas/vide
sulunmsuiulinmasouitusiieteatuanuides

3. thisdu q feruAniuluowan flansenuanmadestemdnmindfinomuvasmu

il Usdndanmsenafinsailideyausrinunsnelitorasiiifleguasiemmaguuavions
Usadiumniadeiiferesvifiausarinlditeldaunsasiunmsldnelunauarideuly o vawiug
- swing thresholds fndnnislunisinnsandulunuulsusuazunameiviendanisiivun T
fasanandadosing g Mierdes Toun

1. ANMAGDIUBINDIMUII 19U anmadesvamInauiinemuiionses

2. wosnnsawmu ulsuensasmy AReRILANIEAMAvEIMINEAUTIATL

3. Jadudu q foraindulueuan Afansenuanmadosvomdnnindfinesyusmammu

el Vindnnsenainsanlifeyausznaunisnglideifianiiifieguasvieausfigiuuazuionis
UssiiunndedeiifertearniianansavinldiieWanasaduiunsldmelunauasidouly o vasiug
- o vnuglavauenile USEndanisazlalld swing pricing neufu Anti-dilution levies — ADL ust@nsnse
Timtuedessielunsuimsenuidssaninagosduld

JoaaIuans

- U3sndansveanudvisiiasirdeyavesmhsanunnuin (613 sldlunsinsanuasviesdnaule
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3099 9 Agtesiunsidiaiosile swing pricing Tuiuvinistu
- Ustndan1sveavudvsivaeuuladng swing factor ASenifiuaislimunaefifiavesuieninnis
wiliiAudnsasganimunlilulaseinig
- Ustndan1sveanudvsfivzihadenheanuiitisstiuhedn siudilusesdomheamuluiui
nsnfinisldaiesile swing pricing uazus¥ndnnsaztigendermieamuiinanluldlunisiiansan
wazvisornaulaiFesnng q Mneadesiunmslaniesile swing pricing luiwinisiu visll USEmdnnsve
a ad oA o a Al vo a A o a v dad v o 1%

anudnsiaglivdsuwdamisaniiunisle q Aldandunsvsedadulaliudiineitesiunisld
wiseadle swing pricing lutwinistu wmnanendssingindarfendeamuimuaviounsdin
vorfwhnsiulilansaseniuiuliwarsemstembeamuiitssiedaiiseniulalau ldlesu
msdnassutheamu Judulununasiidavesusenianis
msfinsaldiasesie

a v o & v aa a o v . .. P W ' o o Aa v
- vsgndanssdugldnaeitaiansandentd swing pricing Aunnssiuluusiay fuvinnng Annsly
EERNGY

N A& o

- lunseifiusendansfiansanld partial swing pricing assdumsldiamz wihmsgenslaiidndiuues
;4améz"?asmsmﬂwaw;qu%sumﬂammﬁEJUﬁ’wﬂaﬂ'm%wéauqm%%gwmmmﬂamuﬁmLﬁuﬂiw swing
threshold fiu3Eminnsrinun Imzn?’iaﬂaﬁw%amwﬁwamqu%maqﬂamuﬁ’mmmmgamms%yawma
awu (subscription) UanyamNsduAsUmhamudn (switch in) indeyarinisveAumheanu
(redemption) wagrindeyarmmMsaulasumisamueen (switch out)

el waziBeensnissumdulunsisiuigniansdinun

N23NUT feeder fund uaz fund of funds Lilenawuuatemelinisly swing pricing UTEMIANTT
insananiunisiidenndesiunemulaienis

TuaziBuaiuEy :

Lﬁaﬂamuﬂmﬂmﬂ% swing pricing UsEnian1sazaniunisiiaenndesiunesmuuaienia mm%gaﬁ
Iguainnasyuuanems Tngldndnnis best effort daudulumunasfiisvesudsninns wagerileda
Usglevtivasnowmuuasifiomheanududidy Tnesiiunsmunglihiensmusuily uas
ulumuitusgmaiiAgadosiinun

Asssudlsunsdevemissamuiissieudunulunisdoenindauvaanasusau (Anti-Dilution
Levies - ADLs)

nesusmalY

ansngegalitiuesas 2.00 vesyarMuBamU
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T8I UALNILAY ¢

vdninasiuazidouly

- U3ndnnisazfinnsanieniiu ADLs Tudhsngeaaliliiuesas 2 vesyarmieanu

- U3gndansagiionsaniGeniiu ADLs Tasindnnslumsimsanidulumanlenisuaziumsiivion
damsimun Tngazagneling seideunasveuszmauazviiouumnal iivesdiinau na.n.uay
viemneuuisminmsamuuasviiomhsnuiiisiuiadu vied nstmua ADLs factor azfilfatiade
eades loun

1) funuuazaldiieannstorevingaurenomusau (transaction costs) 1ty bid-ask spread 7
Wasuuasluanmsterenindausuuuaraldiglunssnundadiunsasmu uas/vie funuuas
AldieiigniFeniiuannesyusiutatenis (nsdl feeder fund u3e fund of funds) saufsumuuas
Anlddreduiiieades s

2) funuuazailiirenisvingsnssy REPO LilewdSuanmadessessugsnssuvunelug) (i) waz/vie
sunulunsusulinmanseyiudiitedeatunundes

3) Haddu q foraiatuluowan ffuanssnuanimadesvesmdnnindfinomusmamu

il Vindnnsenainsanlifeyaussnaunisnmelidefianieiifeguasvidoauufigiuuar o
msussdiunntadeiifedearifiannsaviliieliansaduiunsidnglunauazfouly o
Vuzi

« M3fmua ADLs threshold findnnislunisissanulunuleusuasuuamsiivisndanisimun
Tneuisminnsazdisdededoiindasiiieados lHun

1) anMAdeIYRINEMUTI LU anmadeemnAuiinomuiionses

2) wesamsanu ulsuiensasu AaenIuANTIEAARBII NS AUTaY

3) i q foraiatuluewan ifuanssnuanimadesvesmdnningfinomusmamu
wiuFendanseaiasanld deyausznamsnglideiiansiifioguasvieausfiguuasvionis
UssiiunndedeiifetearniianansavildiieWanusaduiunslidmelunauasidouly o vasiug
- o vnuglovauenils USEndanisazlalld ADLs neuifu Swing Pricing wianusaldsautuieesiioluns
Uimseudssanimageduls

JoaaIuans

- U3gniansveanudviiasirdeyavemhsanquynuin (§13) sldlunisfinsanuesviednaule
Faashe q Retestunisliiedesile ADLs Tutuhmsiu

- Ustmdamsveanudviiiasihditomisamuiitissiudieda sauddusentomieasmu
Tufuwinisiidinisléiedestio ADLs uazudsninnisastheondemheanudnanlulflunsfionsun
wavisesadulaFodng q MAvrdestunisldindeiie ADLs Tufurinisiu iluiondanisveanuang
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fglsiAsuuamisdidunisla 9 AlddudumsdesnaulaluudiiiAeadestunisldiaiesiio ADLs
Tufwinisdu whmnaendsumngindacienheasmuimuaviounsduvesiuhmsilianse
BonifuiulduarnemstonheamuiithssdodediFondiulaidiu Wildsumsdassmisamuis
Wulumunaeiidavesudeninns

Ao o a ad a < .. . . vl o & '
- USEMInNTSYeanIuAnNsTiavioniiu Anti-dilution levies — ADLs nENvIs N s@eniisadyuuay
amﬂaawmaamum mamaﬂwmﬂamuuavauLﬂaﬂwmaawuaan wieailslailaniailiu ADLs
threshold wmwmv]umh i’mmuiwﬂmmi%amuawﬁmvwmsmmwumammmiﬂnm‘u ADLs w
uana1eiule LLazfuaamuawﬁmzmaﬂ’mumwumﬂumsmmﬂuLawwziwwmswamsmawmﬂamu
uazduiUdsuniadudvsevsAumsamuiardulfsumiieanmuesniuusinauNaIuwwINg
Ausmdanisariviuala
- UidndansveanudvBivasuuladng ADLs MiSeniiuasa nunasfidavesuidndnns udlidiiu
gngeganimualilulasins lneussniansslameluntidetviudiudeyanemusiuuay/mie
HuleveauTendnnisusesun et emsduiusninnisiivus
msRasantiiasesile

Ao o < v aa a = v = < = ' 9 ' o o Ao v
- UsEndnnsasdugldnaeidaiansandenldnisiseniiu ADLs Auanssiuluusdag uinisndinisly
\3esiladl

PN a a < & v o o & Ao &
- USEVIRNSO1aRITAULSENLAU ADLs ImmuLﬂumﬂsuLawwuaummi%aﬂnsimwammusuamamena
mwmaamuawsmamamumauﬂuuammwaauawﬁmmmaaﬂawu fAAunin ADLs threshold
fusimdnnsimun Imwuams&amwuwaqmuawﬁmaqnmwummmmnmammwwmsawu
(subscription) mmgammsa‘uLﬂaﬂwmaamum (switch in) ¥inAegaAIN1sYBAUNIILAIYL
(redemption) uagsindeyarn1sdusuniiayueen (switch out)
& & A aa ° 2 add a v o o
7198l eazdenisnisawadulianaisAvsdndnnisivun
- USEMInnTsimiua ADLs Threshold lngldtayanasialudl
1) aJammwawmﬂawmmwauLﬂaﬂummﬂmmammimﬂﬂwmaamuuawamﬂaﬁmaaﬂ
2) mammwawmaawmmvauLﬂaﬂumuaﬂrmuammiﬁmﬂﬂwmsawuuawamﬂawaan
Husdan1senafiansaniivun ADLs Threshold (1) waz (2) Tuszuiisaiu
- Tunsdlfinnsldia3esile ADLs @ ADLs T3eniiuldasiiinduidinemu egdlsimunsliieiosilefid

o
=1

Trgusrasdiiieussmmansenumsauienainvuiugienienidmanulunewudely in3sdiell
Lildinguszasdiioasamanauwnulvinesuusegnsla

NaeYU59 feeder fund wag fund of funds Liloneuuaenedinigly ADLs U¥ndan1sae
fnsanadunislviaenndesiunmulaienis
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FYazdyaNULAL :

- o a v o o a o ) o v v
wienasuuaten1dld ADLs uitminnisagdniunmslyiaenndesiunesuuatenis mudeyaiildsu
ynnemuUaen1e lagasSeniiunmudadiuannisvhsenisdemieamuiazduisumieamu
W WiereRumbheawuuazduidsumbeamusen wiaidulumusaefidavesuigvndnnms uaz
milsiasglenivesnsmuuaziiomheamududy lnedudunmsmuneldmdenemusiuily
wazndulumuiivszmaiifesdesiun

- mamuuaReulunzadednialumsduAdeuieuniaeamu
srezmideudedlmitinnaunsveAuniigany (notice period) :
nanuIIMNall
o oy ' v ' ' a ' PR 7= a
Wegfanleamudainisldaaunissamuyadniundt : 15.00 % vesyadminddugns
adosudeundanisardulunian : 3 fwibns
FUALLBUALNULAYN :

vininasiuazidouly

. UswammsaumwumsuﬂvLamﬁﬁﬁawmﬂawumaqmewmﬂaumﬂdaawmaawgu (Notice
period) lémunaeifsvesuisndans usliiifiu Notice period geandifinualflulasans siufiauds
yarmsldaeunmhsamuiidonivaidldnunasidavesuisnians ulsishndwardustiismuely
lulassnislasuisninmaandameluniisdotsiudutoyanomuiuiay/vieriulfvesuitnianis
vioshumeemmeduiiuidniansimua

- US¥ninn13e1ald Notice period Saufiuipdesdielunisudmsarandesanmededu e Liquidity
Fee Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazidaidasile
8u 1 TagRnsannanwedes uas/vienneauanzaainvemindauiinmuluneiy -insld
Notice period \fissin3esiioifisronslsiifisswslunisudledamanmedesvesnamu Jserasedld
Sufuaiesfiolunsuimsanuidssaninaass Suldua Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifidiuidesmaweiuuiisudemnmeneluliinuiumienmilliuza
wagviteenadedlifuiuiniosiiolunisudmsanudssanmades Suldud Redemption Gate Tunsiil
Isudnszrnondnnindlaiviuviolifiemerenisldoou itelunsvrasnisldneumheamu uas
visenadedddtaufuniedie Side pocket Wonsansiaindsenil violiaunsosmheldsenand
auvnauna vidooradaddditamiuiaiesielunsuimsanudssaninedes suldiun Suspension of
Dealings Wiiofimsnssnuseaniwaaeslngsauvesnasyu uaznsld Suspension of Dealings azidu
Usgleiidanesuuagiimhoamuiidnseglunesyuiuddy
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a a

JoaIudns

ada

+ lunsalifinslé Notice period uazilmmivihlvidodltinesiioduse Uswammsmaamuawﬁmw
UftRrumdsiiléiann Notice period uwnummnumaw”l,mmmﬂﬂmimwmswsmsma MORTE
dan1senaiansanld Notice period Sufuipdesiiody Taun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wagviieiA3esiioty 9
- U3sniansveanuaviildsuudas duussteznandiffemhvamudesudiaimihieunsldney
Wiwamu (Notice period) Taudsnsidsuniasamnisldnsunhsasmuldmunaeiidevesuisn
ans ustlaiiAu Notice period gegmiifmuslilulasanisuaslaisniyardushiitmualfulasins
Tneuitndansasdamelundsdetviudndeyanssusmuasivlsfvasuitmianismionumi
Fonsduiivismiansimun
- U3gndansveanudvisiiasirdeyavemhsanquynuin (§13) sldlunisfinsanuesviesdnaule
Faarns q Reestunsidiniesile Notice period TuSuimsdu
nsfinsanliedesle
- Visniansesdudldgaenaafiansanidentd Notice period flunnsinsfuluusag fuvhmsidnisld
wdpaiioil
- U3¥ndansenafiansanlduavivunsaziian Notice period Tnefindnmistlunisiansanduluaiy
ulsusuazuumaiivisninnisdmun Tnsfisnsanaindadesns q Adeades laud
1) 8N NARBIVBINDMUIIN WU AnmAdesvemINdAUTinemuiionsos
2) wosnnisasmu ulsuiensamu seenIuaNIEAIAYE I NIAUTIATY
3) fadudu q fornintuluewen flanssnuaninadosamanningiinesyusmamu
il Usdmdanmsenafinsailideyaussinunsnelitorasiiifleguasiemmaguuasvions
Usadiumniadeiiferesvihfiausarilditeldansasiunmsldnelunauarideuly o vawiug

N23NUTIY feeder fund wae fund of funds Lilonamulalennelinisld notice period Us¥MdnNSaY
fsandliunsiidenndesiunasmuualems

swazBoaiudy :

ionasmuuareyild notice period UTMInnsazduiunsiviaenndesiunamuianema audeyail
IFuannesuuaens Taglivdnns best effort Fsfiomieeraazdoudsaramiiinounisuieiu
wiheawu wie Wulumugaeiilavesudvdans wavdafeUstlovivosnamuuaziioniivamuiy
ddy Tneduiunismumelidensmunuily wesfulunuiivssnafiietosiiun
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WMATUNTVIBAUNUIEAINY (redemption gate) :

nesusmalY

wnunsueAumisasuliidinindesas : 20.00 vewyadmndduguivasnamusiy
Tnsusendamsazldinaunmsviefunissamuliniv : 7 Juinms

lunnseuian : 30 Ju
9B UALNILAYN

wéninassiuazdevly

« WEndnmsaziimun redemption gate laisinnin¥esas 20 vowyarmindaugrdvanasu au
swazdeaisnsiuandulundsiuisnianmsimun

- USEMInNT5eimun gate period gegn ldiiu 7 Juvins Tuusiae 30 u museasdenisnig
fandulunadsiuismiamsimun
-lunsaifiusndamsimunidevluitodanunsaiiliunigne sate threshold lunsdisand
redemption gate aglflamzurhmstovelaiidadiuvesyardenemieanugrivomnasmu ey
fuyarmindaugvsitamnvesnesyuiidvinfuviennnnii gate threshold fusdnianas

v Imsﬁaﬂam%yasmwmaamqu%maqﬂamuﬁmmmﬂgaﬁhms%auﬁwamu (subscription) U3n
yarnsduasumeamuidn (switch in) Fndeyarnsuefumiasamu (redemption) wazsin
sheyarnsduasumieamuesn (switch out)

. U%ﬁw%’s]mi%ﬁmsmnﬁ’w‘wusﬁ%ﬂﬁ%ﬂ%@ﬁwﬂwamumu redemption gate Tnenstadenudndnu
(pro-rata basis) °Uaaﬁ’]ﬁ'q%u%aﬁwmﬂamuuasﬁuLﬂﬁﬂuaan 04 Juiildl redemption gate

. U3tdmnsenafiansanimua redemption gate ua sate period luusiavadaumnsnaiuils us
redemption gate %laifn1 redemption gate Hush ua sate period ’«Jﬂiimﬂﬂ’hszﬁmwmuﬁszu
lulaseng

- Mdssutiofumheamuuarduildsuoendiuiivde Uitnianisesihluvhsenslutuimsiudonu
mheamudaly sutuidsuiofumisamuuasdususenlyinudndau (pro-rata basis) Tngli
finsdnddunou-niseskdssutofumieau il fiovmihoamuaunsasnidndduiofunioe
awuuazdudsusenduiimdeld FudulumueuluuazBnsiuisnianisimun

- WSndnmsashnsudefumieamuuazdundsusenliiiu redemption gate nusiAI3uToRy
wiheamy a YuhnisiudeRumeamu el Buwinsdifinesyuiianmadoaisme uidndanisue
anudvsiiaziutofumisamunieduiudsumheamuAunii redemption gate fiusenield

- U3gndansasudsligievieamunsuidefinisld redemption gate Taglaidn

- lunsdiifinisldiaiesiie redemption gate i Uitmdamsonsldsuiuiniesdiolumsuimsaudes
anmagesduls
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Joaauang
- USEVdnNsveanudvEiUasuLUad 8n91 cate threshold sauflaldsuuyas cate period lonnunae

Aflaveauisndnns urlisind1 redemption gate dushitszylulasenis uaglsiiiu rate period g9an
fispylulasens il 9eanBenisnisdunaidulunuisivisnianistinun

- UstdnmsveanudniiarfutioAumisamunioduAsumiseasuifiundi redemption gate
Useneild

- U3tmdansveanuAviivsBsuulatuuimasniiiunissewinansvin redemption ate léiun 13
8niAN redemption sate feuszazATitMuA N1sTHASesiloduunu redemption sate waz/ wie
3 redemption gate sty (18 il lunsdidtliiansnsetissaniefumbeaspluduivdeld
Utndanseraiinsanendnddansiumheamuiouaidseglusiens uasudefemheasmui
grenidnddslaglaidndd

- V3sniansveanuavifiosirdeyavesmhsanunnain (§13) sldlunsfinsanuazvidesinauls
Fewie 9 Mieatestunsldiadosilo redemption gate Tufurnisdu

nsfisanldieiesle

- Uigndansasdudligeenaafiansanidonty redemption gate fumnsnsuluusasfuvinnsiisinng
iedosiion

- Us¥ndnn1senafiansanld redemption gate lawznsdifiinaniunisalladund wieussiui
anunsalenaesliund Tneustndanisenatrunidevluiteusdanunsalfilivunise eate
threshold ¢ Tnefiansananndadesing 4 fAeades Tiud

1. wifurulunanadeneningau

2. ANNARDIYBINAIANTNGFUANIINANILUNG dNMAEIvRINBUTIRAUNG viTeUsEliuTnann
AgosvaInaIualisonadostuuTunumsldnouvesnsmusiu suinnmsldooufinun Lesand
nsldaeusnnnin redemption sate fifwualy

3. Yadudu 9 fuenmilonismunuiazaamssivesuisninns

el visndnnsenafnsanlifeyaussnaunsnglddeifianieiifieguasvidoausfigiuuasuionis
Usziuaniadeiiferdearifiannsavinldifieliannsaduiunsidnelunauaziouls
vuzidue

NaeYU59 feeder fund wag fund of funds Lileneyuuaennelinisly redemption gate U3t
Ipnsagiiarsandiiiunisiiaenadesiunasmuiatenis
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aziBeaaaY ;

flonesmuuatemald redemption gate UiTmiansazduiiunisliaenadeafunaauuatems anu
toyaildFuannesyulaems nglivanns best effort FaffionasenavsliFutiszuaindidsu
Forumheamuuasduildeusen wasnudadiu (pro-rata basis) vesidudoAumiteamuuas
Fuwdsueen u Juilld redemption gate viailulununasiiavesuIEninnis uagilsiauselov
vesnamuiazifomheasmuiuddy Inedudunsmumeldidensmusininly wasdulunwd

Usznaineadeanviu

' v & o ' o ¥ Ao - v o o & a4 o & - '
- nMsliveuielifudefunitvamunuidaisulinieasvgaiumditensamdaunsfunitsamu

(suspension of dealings)

viendamsnasmusuausaaniiunsldgegaliiiv (Juriinig) : 1
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