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dandnnind dnsn uarunindafia dmnmlag R {oauavusy yafmN Sauaryay
sonidy (Mumdau)/ Fmnan s Quamu FIPARATIN yafi

(%) yadmnlda noniudniu naniitdrody NN
TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

s lundnnindsirolszned 88,535.27 100.00 88,535.27 98.19
mbeamu 24,473.89 27.64 24,473.89 27.14
Usunanneamuaaunsissuimu 24,473.89 27.64 24,473.89 2714

LZGIUIA Lazard Global Listed 176.75 24,473.89 27.64 24,473.89 27.14

Infrastructure Equity
Fund A Acc USD
Hedged Share Class

AU 64,061.38 72.36 64,061.38 71.05
QQQ Invesco QQQ Trust 4.75 64,061.38 72.36 64,061.38 71.05
Series |
Rushnsuims 8,109.32 8.99
dsannanaming 8,109.32 8.99
KBANK - S/A surAsnans e 41 5,141.73 5,149.58 5.71
(umaiu)
BANK 1,478.41 1,480.08 1.64
DEPOSIT
FCD-USD
BANK su1Asndns e 91da 1,464.79 1,479.66 1.64
DEPOSIT-US  (umasu)
D
nailasiuarudasestnonisiusuiantaslddyondrmia (6,310.31) (7.01)
ﬁruqnﬂNun'r\mnhzmnd'nmh 1,104.36 1.21
dygraraduasishedsanddannta (7,414.66) 8.22)
Aunindduuasuiaudu (162.77) 0.17)
funsnitu 92.18 0.10
nilaudu (254.95) 0.27)
88,535.27 100.00 90,171.51 100.00

e * dusiuarnningaiia (Rating) waviaannsids
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investments

A Prudential plc compary ™ 50
navvuLlasumnedunsansaiaas uaus uiuiuasa Suasa Wud aauW Wue (T-INFRA)
JUULRAVFIULAITLIU

oL udi 31 wawaau 2566

Aundwe

WURINULFAIAILYRAEATITU

(Beun)

"fo'li'ldnsrasau”

"fo'la'ldgauniu"

120,318,006.43

Wurdnsueg 5,609,485.80
anuil

nndutlunavazaanide 18,896.40
ANNTUILUUIARINY 2,518.05
namsuadyanauius 882,707.75
anuilau 32,988.83
Runiweau 23.46
FURUNINE 126,864,626.72
uildu

Wil

mnmﬁu'ﬂvaﬁuuumamu 14,865.36
nflanndyanauius 2,818,495.92
alad[nad19an 311,452.61
adulaaeane 2,834.42
nildudu 8,045.34
Funiidu 3,155,693.65
Aunsneigng 123,708,933.07
Aunsweigng

nuilasuanngdamibaaenu 105,097,190.46
Als(aenu)asau

tyflfuanaa 53,711,888.61

Als(uenu)geanannnisatiuouy

URUNINEING

Aunswnegunsananiina

Fnunaauiismmihausisvine ot Jusaa (Muae)

(35,100,146.00)

123,708,933.07

11.7709
10,509,719.0462

100000 62/9

(1)
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eastsprnng ,

investments
A Prudential ple compary ")_'
nasnuLilavdud Global Infrastructure Equity (TMBGINFRA)
JULRAVFIULAITLIU
o Jui 31 wawaiau 2566
(Bieun)
"szanains”
dunswel
WURINUURAIMIAYRALRTTTH 398,564,605.58
WudnsunAg 12,665,734.90
anuil
nndutlunavazaanide 40,258.39
ANNTUIELLIURINY 3,825,800.00
AINATUENUILRINU 28,721.34
ey anauius 882,707.75
anuiidu 32,988.83
Aunfwedu 23.46
TURuUNIE 416,040,840.25
uildu
Wil
mnmﬁu«ﬂvaﬁuuumamu 197,830.74
Wnflanndyaauius 6,509,637.27
alad[nad9ane 731,459.28
ameEdulaaeane 6,038.72
wWwniidu 506.29
wildudu 32,444.51
saunildy 7,477,916.81
Aunsneizgnsg 408,562,923.44
Aunsweignsg
nuilssuanngdanizaamu 288,855,515.76
Als(aenu)asau
fydlsuauaa (218,891,829.76)
Als(zanu)deauannaisanifiueu 338,599,237.44
NURuUNIndgna 408,562,923.44
Aunsndgnseanuiu 14.1442
FnumbaaInuRIInnanEIiovNa o Auvm (niihw) 28,885,551.5763
a’wmuuumaamuﬁﬁmﬂﬁuumh TMBGINFRA (wi1iae1)
nnanu T-INFRA 8,746,265.8241

00000 62¢/.

(1)
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Fefidande 2
Qmiazuﬂma AYUAZHAN IANNHIUYDY
n0aNUaNdNT Global Infrastructure Equity (TMBGINFRA) o
325:@355@:2@Esmz_a@m woua utivwesa Swosa Wua oon Wud (T-INFRA)
_suﬂegu_mms3&%&323&&2?ew%aézasﬂ_mzm Global Infrastructure Equity (TMBGINFRA)

TMBGINFRA T-INFRA TMBGINFRA TMBGINFRA-D

@iisaetvaulnsemsilagiiv) wilagesvaulnsamsifagiiv o luiand) HIYINE : TMBGINFRA fdsog

oo a A
sersduiiumsudlalasamsiiie

19134 share class ¥HadeRuuna

Folasamssans | neanuidlafidud Global Infrastructure Equity | neanuidlasumadurlsiansa - neanuitlafidudl Global
Af_sev 907 uoud utlnyesa Tvoia Infrastructure Equity
Wud ool Wud - yHaneRuTuNa
%aﬂjm aN39AM3 | TMB Global Infrastructure Equity Fund THANACHART - TMB Global Infrastructure
(DINH) INFRASTRUCTURE AND Equity Fund
NATURAL RESOURCE FUND - Dividend
OF FUND
Fodo TMBGINFRA T-INFRA - TMBGINFRA-D
yarmindauans | 269.654,228.69 U 106,277,953.41 UM - -
(4 8 MUY
2566)
YamuuIgaIy | 13.6805 LINABNIY 11.9250 11Me0ONUY - -
(B 8 NUYIEU
2566)
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@iisaetvaulnsamsiagiiv)

(wilamesvaulnsamsifagiiv

TMBGINFRA

o lurianiisg)

TMBGINFRA-D

HiNBL1IF : TMBGINFRA Mdseg
serheduiiumsudlulasamsiie

193¢ share class ¥HawRuuna

Listed Infrastructure Equity Fund Hﬁa&u@asn:m_:
nireaanuveIneInualszmalaomaslu

L= "y 4 1A 1 o
m@dd@&_\_yﬁﬁ@ejuqm@m@u 80 VYA UNTNY

& = S
Fund) Ba%1189 NBINUIINNL
A o a 4dygy
uTgmremeniniud ldeinns
imerilgaanululszmea

Tasnuludrstlszme oy

Fa v
YaMUUAI0 117 1 1% 11U -
v 3 ) '
MITIHOATIUTN d115urulensu oy
119921910NTTINNDINY
v v
vz hidmuayaaiius
' 4 9
YDINMITIHOATIULTA
Fa v
L RCATEREGN 1 UM 1 UM 1 U -
- 0w o Ae
MIFTIFONS dmsuniieniulou
o 4
dall 119911910N3TINNDINY
Y v
vz i muayaaivud
¢ & 3 o
YpIMsdisensna 11l
unvanziou | 22 @aAY 2559 1 AINALY 2549 - -
NDINU
FTAUANMTY | 6 7 - -
o 7 A 9 v 3 =
Jagilszasdves | meadnwaneuunuanmyasnulunesnuli | nesnuitluneanuiiasnulu - -
yq v o ' .
Tasams 1a1ndiAseiurNanoULNUYDY Lazard Global | #1941 521NA (Foreign Investment

wanenvig :noauilaiidud Global Infrastructure Equity (TMBGINFRA) agszniaguiiumsud lvieInsamsneau ilu neauiladariail3 Global Infrastructure Equity (ES-GINFRA)
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TMBGINFRA

@iisaetvaulnsamsiagiiv)

aniveaneanu aruimasasnulundnning
& Ay Yo < o o
aulanldSuanuiuyeunindninau n.a.a.

(wilamesvaulnsamsifagiiv

A Y vy
muaenlunisasnuliung
aINUNRBININTLIIONTAINY
Tdgaaralszma Tasarusa

NZS":MNmwm;u:\gﬂw\dju;ﬁrmmz

]
a

= ] o
S_jeuewawdjgwwaﬁﬁgt

v o < A o I a
nannindgvsonswdaulu

TMBGINFRA TMBGINFRA-D

o lurianiisg) HiNBL1IF : TMBGINFRA Mdseg
sewhasuiumsudlalasamsiite

193¢ share class ¥HawRuuna

Global Listed Infrastructure Equity Fund
o o X
neanuranvanzieugovtelullszime :

lo3uausa IRELAND)

aatlszmela
szianneanu | A AT - -
UYsziannednu | - NOINUIINNUIBAINUIIZAN Feeder Fund - NOINUIIMHUIBAINU TN - -
FINMUANHUL (Feeder Fund) Fund of Funds (Fund of Funds)
NIAY %@22554%3 Azmm._ Feeder Fund) : Lazard

Uszinnneanu

A v = A
ADINUITINNUUAINUUUUVUANTUIT

A v =
AOINUITINMUHUAIN ULV Y

amumyaanuly | ailszma anuidsemalszme

aa1lszime

myaanulu - - - -
me.eﬁm@fe
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TMBGINFRA

@iisaetvaulnsamsiagiiv)

(wilamesvaulnsamsifagiiv

TMBGINFRA

o lurianiisg)

TMBGINFRA-D

HiNBL1IF : TMBGINFRA Mdseg
serheduiiumsudlulasamsiie

193¢ share class ¥HawRuuna

Wan (passive management)
2.N®3NU Lazard Global Listed Infrastructure

o L a
Equity Fund (R@40)UHan) Unagns lumsuinis

HUDIFAN (Active)

' M) o ¢ o X o ¢
AWK Tagiseasavesnisaanuludyyidevie | Taglizasnvesmyasnuly

. . ' 9 . . o nm\ ' Y
(Derivatives) A WU (Derivatives) AYIWDVIAIHUN

L R REI IR (Hedging) (Derivatives)
- MAANNIEEN (Hedging)

miaauluas | aanu Tajaanu - -

Aa o X
anudyanio

' 9
VIWAIHUWA
(Structured Note)

4 = Al Aad A ' @ Y 1
PAgNEMILINT | 1 npanuidlaiidud Global Infrastructure Equity | {94139 1¥madszaoumsgend - -
X Ed

noInu yandaldmamsdniiuanunaouluinuneanu | d¥iiada (active management)
(Management Style)

@ v 9

Fl
AW IN/01994

(Benchmark)

@ %1 MSCI World Core Infrastructure 100 %
a 1 J @

Hedged to Net USD Tugilanaiiuasaaiianiy

YFudredasmanasueiiouminianaiu

o Ao 2 o oad
UIN U IUNATUIUNAADULUNY FIATUBIN

@ana1uilunuy TRI (Total Return Index)

@ %1 MSCI All Country World
Index (Hedged) daaiu (%) :
100.00
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518ALIDUANIIAN
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neanuu e

NITENNU

TMBGINFRA

@iisaetvaulnsamsiagiiv)

noanuagiuaInuluriisamuvenesu
519l smnAieane e (Master Fund) Ao
Lazard Global Listed Infrastructure Equity Fund
Tunisaanurila Class A ludasaiulay
maslusevilind lideonidosay 80 veq
yammindaugniveanenu
a8 Lazard Global Listed Infrastructure Equity
Fund (Master Fund) 11 Tovneiuasnuluas
15U tazATasIReUIIAT 1IN (U
r'd
N, m\tﬁmamﬁm 18 Depository Receipts)
a 9 M\ @ D_ . A
VY9953N9 1ATIAT 19NN Tan? Listed 130
2 4 4
Traded 11 regulated markets HONIINU INDNIL
o 4
V3593nszasnamsaany neanueIvaInuly
WUIAINUUBINBINUITIN W3O 1ATINITIANT
091U (Collective Investment Scheme (CIS) U
& = A v Y o
959409 ETF two lideandoanuu louiens
AN UYDINBINY FIUMIaInUluas 18N
a o L o a D. 19 v M\ )
VOIUTHNNINFINNEINY TATIATINUFIUND

Tan (Global Infrastructure Sector) HaznNvINU

(wilamesvaulnsamsifagiiv

1. noanuiu Toiemsanuluy

A Ay Y '
3ol Bgamiteainuues
neINuIANszme Tasmay
luseuihind lidesniniovas
80 Yo IyaAMINIAUGNTUDY
noanu TagnoanuIziuaIu
luneanusmanlszmainiu

A Ay YR

myasnulunsol 1ia

v o ¢ A o da A A
NANNING HIDNINIAUDY ¥30

-

MINABNHA 1AITOUUDY
V3N 5309 19,3 1W3004ANS
4 e a4 4
aulalushweufednu n
MedesiuaisisgyilInn
& A Aa
nugmrsoasisyl Tnani
ANUAIAYADITZVUIATHND
(Infrastructure) (5INDINT
YUAI) 1AZ/MIONAINUY
(Energy) AL/

NINGINTTITUTIA (Natural

TMBGINFRA TMBGINFRA-D

A a el
A_:ﬁe_ﬁz_sav HHIEITiF : TMBGINFRA i1asog
serheduiiumsudlulasamsiie

193¢ share class ¥HawRuuna
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TMBGINFRA TMBGINFRA TMBGINFRA-D

@iisaetvaulnsamsiagiiv) (wilamesvaulnsamsifagiiv o luiand) MG : TMBGINFRA fifsog

oo a A
serheduiiumsudlulasamsiie

193¢ share class ¥HawRuuna

v o~ o 4 o add 4
n_\-@EM\Z&.:HQH_._&&@@2£3ugﬁpﬁea&\_2®3m\_ Resource) Z@NMME&SFEQUS‘_@@
a ) A
Fpﬂﬁpiweﬁd\_aégw jdﬂ._d,_m.mmu._ﬂbﬂ IGHAGRER)
NPINUNAN (Master Fund) o19nnsanasnuly | wasaw uaz/mvso
4 r '
dyaev1ea9n1i1 (Derivatives) 1IN NINYINTFITUIA 5IWDIVTHN
a A a a a s y
UszANTMNMTUTHIINIAINY (efficient §309 NINT HIPOIANT N
portfolio management (EPM)) 18 nervesnumIamalulas
H D& a  ad a Y o a
TNU Eg@@aﬁﬁé@aﬁ@@ﬁﬁ_iﬁﬁaﬁd Global 3gmn_“£3m§_m33w,mmwu,_mu)_3
Infrastructure Equity 14 Lazard Global Listed WAL /MIOETS PEHBE

4
Infrastructure Equity Fund 9z0¢1u31/vesduana | fugiuednlilss@nsnim uasg/

L4 o A ad a A A A Y v A Y
a1sansy Iaonoanuitlaoni Global HWI9NMNEIVINVFUANALNY

2
Infrastructure Equity 9101811 yaneue WIoAuMMuaenvDy
J Y . . A o s A M_\ o
429111 (Derivatives) Tagiiingiszasaiive a1 Inanug I wasn
Hoatuanuidsalusasuantlasutuas, HAL/MID NTNNTTITUIA

Y

AlszmAnugasNIveIIANINO N HONIINY NOINUDIINIITA

F4
daiu gasuoszanuiselasumlsnn | amulunesnusaalszme

o A A Yo a A o 1 a A v A Ay Yk
@Bm)_:@ﬁS._Dm_,:\im@_H_,Emdznzﬁb_\_m:juﬁaﬁmzs_ﬁ S_ﬁﬁjgmwaﬁﬁgﬁimaﬁ_\_u&a

1A 1

2 Y A A 2 o A v o ¢ A o da A A
_mﬁ:wm_\_s LB jmm:SE)_ZﬁQD@E@m@)_wmim% u UANNTNY HIDNITNYTUDU 11950

an A

wnTdugeun1as fIAnIneaueIIRTM | MIHIABNHA 1ABITOUVDN

o 4 : 4 o A o a a s
amuludyandevisarmiuiedosiunny | U5EM §3n0 nan1s WieeaAns
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TMBGINFRA TMBGINFRA TMBGINFRA-D

@iisaetvaulnsamsiagiiv) (wilamesvaulnsamsifagiiv o luiand) MG : TMBGINFRA fifsog

oo a A
serheduiiumsudlulasamsiie

1#ias share class ¥HaseRutuna

2 A4 9 o oo 2 A . o A
i@eainenveesnusasanalasuy (FX aulaluhueudednu f
. . ' ' ] Yo = ] o A

Derivatives) U19a21 8619 lsnau goans nedvosnuma Tulat 1w

a [ 1 § a 4 a 4
3@454\_@.5.5&\_m@‘_‘_waﬁﬁq_ﬁﬂﬁﬂuﬁﬂm\@m_ im\@ ADUNANDT ABDUNIINDT
a ' o a AA 1 a s & s S ad s

9‘_&£&\_w§‘_=_ﬁ"_w—®ajﬁju‘_ﬁpﬂma@ﬁjm@_ﬁﬂ\;aﬁ o&@i,s;um F1INLIT IBINLIDT

4 1% <A
ananoaas ansglinud Tiuudem (Computer software and
Tuaruvesmsasmuluilszme neanueonn hardware, server) M3 ABEN

A Ay YR Ada o o o4
wasﬂr_p_ﬁiw@u,_éuﬁav_m)_ﬂgwiﬁﬁt 3@9%&2:.@)_ Hnswﬂ_u,_ﬁqﬂu,_ @_inw@‘_ﬂwmgm
k4
RN PR AR ITIAR (Structured Note) A31871TNU HnswEtzqﬂtao_oooaasiommos
A oy v P o w X . A o s
Ahildvanzidioulunaananning (Unlisted) | equipment) ksiinouaniaes

Fa

DLD ] h_- A m 1 . =
UAZATTITHUNUDUALANVUUUTDDDATINI (Semiconductor) malulad

szauiansoa adtg_m (Non-Investment grade) Y1Ia5 (Information

Ay 1 vo v o o . a
__@nﬁm;mgm:tﬁg_a_ﬁ@mdBmaﬁwﬁﬁdmﬁt technologyservice) malulad
VA 3| o 7 ' .
H1¥ede (Unrated) Taonilu lmuvidninasi 130118 (Networking)
A Yo 3 o @ a =1 A a
,:m@;@mdﬁﬁapiﬁ&@:fjm;ﬁjﬁt UMD ILUA (Internet) HIDTINY

v o i
AUSNTITUNIT N.A.6. muﬁSa@;ai;Mmjwwﬁj;w S_m@u&w@ajd Online service mmu

o I o ¥ [ 1 =
IRtunannind vsogsnssumsse laolidyan | a9 (Media) lTuTomalulad
U0AU (Reverse Repo) 18 5audeaanulu (Biotechnology) tna Tu 1ad

) o o A o oda A A S A 3 v
nannindvsensndauoula visemaenwalas | Msunnd viseen 1Wudu

and [l ] & A T =
T5oU0619 1AM OA180E 19NN
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TMBGINFRA TMBGINFRA TMBGINFRA-D

@iisaetvaulnsamsiagiiv) s WINEING : TMBGINFRA Moy

UszmAANLATIUMS N.8.9. Hiodszma
AUNNUANSNITUNT N.8.0. MHUA
ﬂm@w_m@sjaaﬁtim\j : Lazard Global Listed
Infrastructure Equity Fund
1. NOINUNANNNBINUIZAINY A0 Lazard
X
Global Listed Infrastructure Equity Fund Failu
= A
j@aﬁﬁmuﬁzw)_ﬁgms_t &a&@ﬁw_dm_ﬁg_ﬁimupﬁﬂ
losuaud (reland) SuiiuuaszeUV0
UCITS (Undertaking for Collective Investment in
< ,

Transferable Securities) E.:waad.:m WNIEAUD

Yo Y ' ) o .
e linudasnuaie nagasnuina i (retail
investors) :@wmwadtﬁ 01171 (institutional
. YA [ Y XK
investors) :mumw@:tum@as.:ﬁédw_f%
Uo3anaINy Lazard Global Listed
Infrastructure Equity Fund Ed@%j@;ﬁ@t,_@

A a Y
i 1an www.lazardassetmanagement.co.uk.

A

¥0 Lazard Global Listed

Infrastructure Equity Fund

o A A A A
WAIUT HAA HI0NINYIVDINT
NFLUIUNITHAN FAVIHUIY 911
mIaa1a aduayuausuay/
A a A A 9 A
#30UIMININEIVDIHI®

4 A4 o A
NEIUDINUFIND
NININTTITUHIA WAIULAL/
A hm\ A
vsems1sgl InanugIunse

I

maTulad 1udu

1 L A a
druidesanasananulu
A AN YR o o & A
niel idandnnsndvse

o Ia h._ A
NINGAUDUHIONITHIABNNA
TagNsoumuNdninau n.a.a
o A <] Y
mvuansoiuyenlnneany

Y =2

aauld swdamsasnulu

o o & A o oda A A
HANNTNINTDONTNIAUDUNT®

DD&-

MsvieennalagIsoulu

AN1IZINA 19U NBINUITIY

oo a A
serheduiiumsudlulasamsiie

193¢ share class ¥HawRuuna
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TMBGINFRA

@iisaetvaulnsamsiagiiv)

Taseadn | dsznnnoanu : neanusIw
UBN ngmjmiias.:

nOINU Class: A

Lazard ISIN Code : IEO0B3X5FG30
Global Bloomberg Code : LZGIUIA
Listed ID

Infrastructu | IU9A %_m_j@ae__ﬁ (Inception Date)
re Equity 124 LUHIYU 2556

Fund a am_m,:w 1Y (base currency) :

4 [
ADAATAYIY (USD)

@

2
AY

@

@ (Benchmark) : MSCI
World Core Infrastructure
100% Hedged to Net USD

Index

@

J N o I
agilszaan | noanuiliagiszaealuns

wazuleune | adramansvunusiluszes
v
myasnu | enisluaiuvesnszuasie’la

v 4
:@um;a_umeqﬁjgm_.ﬁtﬂﬁa@a

3101 (Incometiag Capital

(wilamesvaulnsamsifagiiv
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AAIARY HIDNOINUTINAL
@ o h. a
TaUlszaesimeuT IS IN
U a A Aax hm hu.hu
Aaed [AUAIN ¥39ITMIOUNT
[ = [ N nws A
anUszaenifean Natiie
FIUIEANVAZAINYIS 011D
Hosrutam lumsautuau
YOINBINU 1FU 1NDTONTAINU
A h.- o 1 FIA h.- [
wiaetsza 9918 e s aw
C a4 Ao A
amnaaed visoemsoulanil
o o =S 2 A
ANHULIUUAEINY ¥iTo 11
nsdiinamaralnANnaIn
o A ] I
asennauau il dludu
2. UTHNIAMSVOAIUANT N
Y
WIRUAIMUUNEIUHToNIHYA
wasnululszmealne Tasdon
Yo a YN [ v
lasuuanndoenisauudd
[ 1 &
waz lidedlumsud la

2 A
w\_ewn_@egﬂﬁmajgmj@a,sﬁiw@

Ufiara l)anseaziden

TMBGINFRA

o lurianiisg)

TMBGINFRA-D
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serheduiiumsudlulasamsiie
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@iisaetvaulnsamsiagiiv)

F
appreciation) 193 NOINUIE
niuaanuluasaisnu uas

n- =) 1
AN sm_:_s;sﬂ\ads:

= a D\

(Ruensiny, fuisuans vaz
Depository Wooo:oav VOILTEN
4 A d o
nlsgnougsnamnedny

v & ) A
Taseasaiugunalaniag

a A~ &

NZNEUNIDUMI B/
Regulated Markets 1agn@d1)u
919031 1K U803 UV3
NOINUIIY 130 1ATINS
ANTAINU (Collective
Investment Scheme (CIS)) ¥4

o

3904 ETF Aifi faqlszerad
aeandesnuy To1eanuved
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