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n3FuluAeAuhawu : nIdlFuTeAumheamuLuudaluliRdmIvriafutefusalulRdmiu

UnydvesfatiuayunisuevieSudeAunieaduaunussmiansivug

o

U3tnianisasdniunisiudefuniieamulassnluifvademiseamuiiiudad Omnibus account

wietiydoulavasalivayumsnevieuseduniheamu munliiunsudsinnusisnianisiiiawdue

o

nevihsamueind uaslauluAnsfunhsasusaluifididayituihnmuigaiuayunisueviasy

o

Fodumhoawuudlituustnianis iWedatvayunisneviaiuiedunihsamuazaniunisloutue

nedufinarligiemhsamustall lnsdaildsuanuiureuangiavineanuudy

il uS¥ndanisenadiunisviedinisiisunuainisaniiunisienanatnedu iieusslevigegauas

dieviasamu lasszuddvigianiisamuniiudrminlivesndi 7 futuaniuiiinsudeudingtn

Tngusznmameiuleduesusiminnis wietemdulaiussminnisiivue
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Algane

Asssuiley ldifiusevay

a

[T
ES-NDQPIN-UH-A,

ES-NDQPIN-UH-D,
ES-NDQPIN-UH-R

ES-NDQPIN-UH-I,
ES-NDQPIN-UH-P,
ES-NDQPIN-UH-E

ES-NDQPIN-UH-S

8.1 A§TTULHENTIN?

(Spread)?

Sauvaae 3.745 3.745 3.745
8.2 msssuiloauazanldsnei

Beniuannnamus

AsIsHLEuNSInNII1eT? 2.14 2.14 2.14
Aossullou guanauseleyl 0.107 0.107 0.107
10°

Asssuiunurengiiounuig 0.214 0.214 0.214
amused

Asssulondu 95 1.284

8.3 AsssuleudiiSeniiiuain

ddsTovizedioniisamu

AsTIulgunsuedIsaIYL° 1.50 0.75 Laidl

AnsssuLionnissudofumie Laigl aidl aidl

amu

Arsssuilsunisdundsuniae 1.50 0.75 aidl

amuidn’

Arsssuilsunisdudsuniae Laigl aidl aidl

amuoeN

UM N9 AAINUIAINY 0.25

MUENR

tengssuidensinludnsliiusevazdel vesadmindduansvenamusiu

o v
o

ZAnsssusilennisdnnissel Tusnsliiuiesarselvesyarmindduioun Fndmeyarviiduriavun

Vuudrsssudennsdanig gauanauselend uazunenzilou o Tuidmin

3. = v I = Y A v " v ea & % T
ﬂ’]ﬁiillLHBMQQLLGNGUSdB‘UHS’]HU IuamﬂuLﬂusaaawaﬂmaqgammwaawwm NNAIYURATNUAU

Viavue Liuudrsssudeunsdnns dpuanauselov wazweveidou a Juiduiu

o

Tndd

Asssuien ldifiusesay ES-NDQPIN-UH-A, | ES-NDQPIN- ES-NDQPIN- ES-NDQPIN-

ES-NDQPIN-UH-D, UH-AG UH-I, UH-S

ES-NDQPIN-UH-R ES-NDQPIN-

UH-P,
ES-NDQPIN-
UH-E

8.1 ANssTuLausInt
FIUNIUUA 3745 3745 3.745 3745
8.2A1555ULN ULAY
aldaenSeniuain
NBIYUTI
AN5ITUlENNITIANITIY 2.14 2.14 2.14 2.14
2
AI5ITULT gUR 0 Ua 0.107 0.107 0.107 0.107
nauseloviset?
AssTUauuIaNz ey 0.214 0.214 0.214 0.214
mhgamused
Assauileudu 9° 1.284
8.3 msssm@auﬁﬁﬂn
ivand d 1@ anserdoe
NUIWAINY
ANSIIUEUNTTVI8MUIY 1.50 1.40 0.75 aid]
AU
AT ENN1TSUT oA aid] laid] laid] aid]
mhyamuy
AssTulunsaEulaey 1.50 1.40 0.75 aid]
Migamudn’
AsssuLlunsauLUA gy aid] laid] laid] aid]
mhgawueen
diunnsyaniniigasu 0.25
(Spread)?
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sesssuenunensSounheamued lusaslifuesassolvasyarmindauiamen Fndoyae
wilduiovun Guusesssudennisdanis Houanauselo] uazunenzdou o Sufiduon
sehsssuendu 9 ludnsliiAufesazsed vesyammindauansvesnamusy
sansssanlsunisueniisamu usnnlifuiesasvesyarmviieamu
Tensssudeunsduidsumisasudn Tusasilifuiesasvesadmisasmy

Shussyarmiigamu (Spread) Tudnlsiiiusasagveyammheamu

Twai
REREE
tensssuidensinludnsliiusevazdel vosadmnindduansvenamusiu
2ansssuiilennsdnmsned lusanlifuiesassolvssuarmindauiomn Fndeoyadmilauioun
Vuusiensssudisunsdnms douanauselev uazunenzidou u Sufidium
sAnsssnioudpuanausvlovised lushaliifusosazdeTvosarvingauimmn Fnfeyarmian
e Guusidsssudeunsdnns dauanausslend wasuensidou o Suiidiuim
sensssuennensdoumieamued lusaslifuesassolvasyadmindauiamn Fndeoyae
wilduimun Guusesssuidennisdanis Houanauselo uazunenzidou o Sufiduon
sesssuendu 9 ludnsliiAufevazsel vesyarmindauansvesnamusy
sansssanlsnnisueniisamu lusnliifuiesasvesyarmviieamu
Tensssudeunsduidsumsasudn Tusasilifuiesasvesadmisasmy

Shusayarmigamu (Spread) Tudnlsiiiuasagveyammieamu
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daulasens - whlvwuulddedngninaulianudivveudunisiald

9. 1A30ile

YN3RI
LHEE@NNARDY

VINDINUIIU

ES-NDQPIN-UH-A, ES-NDQPIN-UH-D, ES-NDQPIN-UH-R, ES-NDQPIN-UH-I, ES-NDQPIN-UH-
P, ES-NDQPIN-UH-E, ES-NDQPIN-UH-S 518aziBeanaidnuansil
- inFasfiannsimualiigamudugfuaiszalddne
Arsssuflounmsvieduiibidulumuuiinanessezinandisinun (liquidity fee) :
nesyusITIlY
dnsnAsssiien liquidity fee liiiufouas (vasyarmieamu) : 2.00
swazBoaiudy :
sugarnseAumsamuieduasumieamusen lisnindosas 15 vesar
nindFugvisvenamu uar / v3e seezlainisiensemiawuliiiundy 30 Ju
véninamiuasiouly
vgndanisegRiansanieniiu Liquidity Fee Tudasgeanlsiiiuiosay 2 vosyarmiisamu
Tngussminmsaziawmesng Liquidity Fee fi3onifiuads sfsseduyamnsunefumiie

awurseduildsumiieaueen uazvsesseramsionsemivamuiingSeniiy

esssuflenilundsdedviudidayanamusin waz/miemaivledvesuendanisvseruni

a

Foamnsduiiuismianistmun
Joauans

- Ustndnn1sveanudviudsuulasnm Liquidity Fee ViL%'smLﬁmﬁﬂﬁmuaaaﬁﬁwaw%ﬁw
dams wiliiAudasngegaiivunlilulasinns sudsmswasunlasseduyammsuefuiie
amusedudsusen uasvdessernamsieasemeasuiindenifuissudenilinm
naeifiavesitnians uslddniyamnsuefuvieduidsumeasusen was/vie lifiu
nissegnafionsesiinmuslilulasinis Tasuendaniselamelunisdoduudutoya
newusmmaziulsdvesTTiansvieorunsdemduiiuiinianisimun

. G3imdansveandvsfifivuasmeaviSeandninasiuay/mieeula uazdns Liquidity Fee
fusnsedumaszaznanisiionsemhamu uaz/voyarmnsusiunheasuvie
Fuasumieammuoonls

- U3niamsveanuavifiozihdeyavemsanunnain (i) sldlunsinsanuasvide

finaulaiowng q Mneadesiunsldiniesdie Liquidity Fee Tuiuvinistu

ES-NDQPIN-UH-A, ES-NDQPIN-UH-D, ES-NDQPIN-UH-R, ES-NDQPIN-UH-I, ES-NDQPIN-UH-P, ES-
NDQPIN-UH-E, ES-NDQPIN-UH-S ES-NDQPIN-UH-AG swaxtﬁaﬂmué’qudwﬁ
wesslonmsimualigamududiuniszanldsng
Arsssufieumsveiuiiidulumuvinnamiesseznaiimmun (Uquidity fee) :

nasyusTily

dnsAsssuilioy liquidity fee liiiudosas (vasyarmilamw) : 2.00

seazdaiaial ;

a

syiuyanseRumieamuriedudsumeamueen liisninfesas 15 vesyarmindduans
YDINDIU Uar / w3 sreslanisiensemiisamulitiundy 30 Ju

véninasiuasiovly

UsgndanisasRiansandeniiu Liquidity Fee ludasgeanlsiiniosas 2 vasyarmiisamu lag
Uninnisezliamedam Liquidity Fee fiBoniiuaia saudisssfugarnisvisfumieasumie

fudsumieamuenn uasviesteviainsioasemhsanmuiinzdenifivansssuileuilumide

o
] '

Fruduteyanasmus uay/viomadulaivesuidniansvieiumdesmaduiiuisnianis
e
Joaauans

- Usdvdnn1sveanudviudsuutadng Liquidity Fee ﬁL‘%&JnLﬁUﬁqlﬁmmaaaﬁﬁwmﬁﬁwﬁmmi
wiilsiiAudnsgeaniidinualilulassns sufsnsiwasuulasssdugacnisvefumeasnumie
duidsusen uasvipsvernammitersemheamuinsdniivassaundeuilldmunasitiaves
Uitninnis udlilsningadinisvefuniedunasumsamuesn waz/sie liliuninszeziande
asesfitmualilulasants TnsussninnisasDamslunisdodvududeyanomusuuasvledves
Uiniansvdeshumetemmaduiiuisnianisimua

- Usivdnn1sveanudvsitmunseasduavdninasivaz/ viedeuly wazdna Liquidity Fee 7
uAnFnaRumIsEEEIANsToATeMREATIY LAz v3eyarn v AuMamurTeduAs U
amuesnle

- U3tmdansveanuavifiosideyavemmnsanuynvin (§13) aldlunisinsanuazviesinauls

1509614 9 MAgtesiunsidiaiosiieo Liquidity Fee Tuiuvinisiuu
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Asiansanlinsesdie

- stndansesludldnaeilafiansandentd Liquidity fee iunnsnafuluwsiag fuviinsid
nsldiesesileil
- Uitmdnnisagfiansanieniiu Liquidity Fee Tnsiinannistunisinnsandulunuulouisuss
wuIMeUSEndan1simun TneRansanaintadesng o Mneades laun
1) fiuyuuazAldIeINNsPTevIensndduvainadyusiu (transaction costs) 1w bid-ask
a o a & v e Y A ) o

spread Masuuaslunnnistevienindduiunuuazaildinalunisinndndiunisamu
war/vise duruuaraldinengniSeniiuannnewusiatens (nsdl feeder fund vi3e fund of
funds) sauddiuruuazaldineduiieites \udu
2) furuuagAl¥anen1sygInssu REPO LiteidSuan nadessesfugsnssuvunalve) (i) was/

& v v gy v & A 9 a
3o suyulunsusuldnnanseniusiieUesiuanundes
3) sgAugamMInefumihisamusedulUasuntivamueen LarnieTvezIaINIionses
mhgamuvesiienihiawuidenndesivulouienisiensemanning

4) aNNAGDIVDINBMUTI LU anmAdesvemingdunnewuiienses

a

5) Wo3NNNTAMU UlBUVIBNITAMU ARBAILANITAINTBIMNSNEAUTNAY
6) Hadudu q ferafnatuluewian Aifinansznuanimadesvomdnvingfinomusuamu
Tnguisminmserafinsanlideyauszananismeléderiasisiifeguasvioaunigrunazvie
nsUsziiuaniadeiifertoarifiansainldifeliaunsaduiunsidnelunauas fouly
o vz

- lunsdififimsldindecdle Liquidity Fee 4 Ustmdnnisannsadeniiu Liquidity Fee i
MnMsUsuyaRmingaugvsiegasnmsuniiasfeusuyulumstovenindaureinasmu
31 (swing pricing) (i) viemaiituasssuilounistenemieamuiiazousunulunste
MeNINgauresnesusam (anti-dilution levies — ADLs) (i) uazanunsalismiuiedosiioly
nsuinsanuidesaninagesdild

- lunsaiifinsldiniesilo Liquidity Fee 9 Ruan Liquidity Fee fdeniiulfazthndudinesnu
ogilsfimumislfintodiedinqusvasdiioussmuanssnumeauiienafiatuiugfiomie
amuiigsnsaslunomusioly niesdotliliingusrasiioai manouunulinemuusesis

In

mMsiasanldeaiosde
a v o < P aa A o v L. a ' ) ' o o e P
- Usendansesiludldnasfitafiansanienty Liquidity fee unnsinsiuluusay uinisidinigly
o oa &
\r30siiedl
- USE¥mdanisagiiansanieniiu Liquidity Fee Tnedinannislumsiansanduluauuleuisuay
wuImenusEndanisimun Inefansanaindadenis q Mineades laun
1) funuuazAldIneannsTeveningauvenesusiu (transaction costs) 1u bid-ask spread 7

Waruwlaslunnmsdeueninddusunuuazaldinglunisinmdndiunisamu waz/vie Auyuuas

a a <

Aldefignisuninuannemusiatenie (n il feeder fund w3e fund of funds) saufiafuyuuay
Aldsreduiiietos s
2) funuuazaldsrnsingsnssy REPO WlalaSuanmadessassugsnssuaunslug (i) waz/vie
sunulunsuiulinmanseyiudiitedeatuniundes
3) sefuyarmmIneAumheayudeduidsumheamuoen uasvieszesaNsiensesiamu
vosffemirwamuiiaenadesiuulovisnsienseménning
4) AN MARBIVEINB YT 1TU AnwAdeTBmMINSAuTinamuTenses
5) mesmnisamu ulsuigmsamu saonIuANNzRAIRYe NS AuTIasyy
6) thidu q flenafintuluowian Alinansznuanmadesemdnuingfinomusmasmu
Tasuismdnmsonviasanlideyauszananismelideriaaieifleguasvioaunigiunazvions
Uszdlunniladeiifedowvifiansavildiieliansasiiunsidnelunauastouly o vazidug
- Tunsaiidnsldiniesile Liquidity Fee & utndansannsaieniiiu Liquidity Fee iisfinannns
Usuyarvingauamsiegransmunniiasiouduyulunsteneningaureanemuan (swing
pricing) (§13) vienaifiudsssusunstensnhsamuiiasiiousunulunmsteneningauyes
naauIIM (anti-dilution levies — ADLs) (§3) uazannsalisiuduiedosislunisuimsanudssanm
Adoaduls
- lunsdiidinisléiedesile Liquidity Fee i Ruann Liquidity Fee Azeniiulszthndudinesyy

o

' < v A a Hao ¢ = a £ o wa ' {
aem"LsmmaJms‘hjmiaquaummqﬂsxamLwamimeaﬂiwumqawmﬂmmuﬂw&ﬂawmaamuw

fansamulunamusiely insesiletililiiiingUsrasiieaimanauunulinesuusegidle
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N2NUsMU feeder fund uaz fund of funds Lileneswulatenaiinisly liquidity fee USE

Fansazinsanduiunisivaenadesiunamulaenia

FNUALLBUALNULAYN ©
Wenawmuiaiendld liquidity fee UsEndanisagaiiunisiiaenndasiunamulaienia ay
Joyafildsuannaauianems lngazSeniiunudadiuanmsuiefuntvamursedunbou

A a g aa R o = = s ey ' &
senviserlulunugaefidavesuseninnis lnedildisslovivenamuuaziiomioawuiy

o

ddy Faazsdunismunelifidensmusinily asdulunuiivssmaiAeadesimua
nsUSuyadmIngaugvsdegasmsduindissfouduyulunisterenindduvasnamy
394 (swing pricing) :

nasyuswalY

dnsngegalitiuiosas : 2.00 vasyaAmEaIYu

A1833UUR: Full swing pricing , Partial swing pricing

T19aLBUALNULAN

Y ¢ =

naninauTiuazieuly
- UTENAN139EimuAgnT swing factor gegnliiiiniosay 2 vosaAmIaMU LaguItN
dansazRansandentd swing pricing Adu Full swing pricing 39 Partial swing pricing 1%
fasfiiavesueninns lnemidadeussloviveansauuasitoneamududy

. Y a & A av o °
« swing factor sivannislunsiasandulumuulevisuazuuimaivigndnnisinun g
fnsanandadesng q Anedes lawn
1. funuuazAld91891NN3 TN INGAUTDINDUTIU (transaction costs) LU bid-ask

P — & v ea v P9y o o

spread MaguLUatlunnnstenienindauiunuuazaildinglunsinundadiunisamu
war/vi3e dunuuaraldineignSenivainnewusiuatenis (nsdl feeder fund vi3e fund of
funds) Taudedunuuas/miemldedumieides [udu

Y

2. funuuazAldInen1singInssu REPO LielaSuanInAgadsesiugsnssuvuatng (Gl way/

& v v 9y o ¢ A 9 =
3o sunulunsusuldnsanseuriusiieUesiuanundes

N239NU5U feeder fund wae fund of funds Wieneaulaien1ainsld liquidity fee USENIANITIL

#arsanaufiunsiidenndesiunasmulaiems

FEALIBUALNULAL ©
Wenasuuanen1aly liquidity fee u¥ndanmsaganiiunisliaenadosiunasulatenis audeyain

I@suannamulatenie lagagdeniiunudadiunnmsunefumeamursedulasusanivieduly

o o

munasfidavesuieninns lnediladsUstlonivosnemuuasifombeanududfy Jazduiuns

b7

mumeliidensusiuily wasdulunuiivsznefifedesimun
nsUFuyadmInaugmsdaegasnsdunuiiasoudunulunsdeuenindauvamasuson
(swing pricing) :

nawusauMly

ansngegaliitiuiesas : 2.00 vasyaAIEAMUY

#835UUR: Full swing pricing , Partial swing pricing

SNUAIDYALNNLAY

nanunaeivazieuly
- USENdANT59einungnT swing factor gegaliiiusevay 2 vesyarntivamu LasUTEninnIay
a A o . .. S . - <y . . .. aa a o
Wsudentd swing pricing 7y Full swing pricing #3e Partial swing pricing AMuAaeNtiaveIUTEM
dan13 TneAdadeUssloviveansauuasitontheamududdy
. P a < A av o o a

+ swing factor indnnistumsiiansandulymuuleuisuaziuimanuignianisimvun lnefinnsan
ntadusng q Mneades leun
1. funuuazAiineaInnsPemensndduvesnemusin (transaction costs) 19U bid-ask spread 7
Wasuudasluanms@eueninddusunuuazaldiiglunisinudndiunisanmu uag/ve fuyuuay
AldTnefignisenivainneausiulaienis (nsdl feeder fund %3e fund of funds) sauisfunuuaz/

A4 19vi A Ao v & v
wsemldaneduminetes 1usiu
2. funuuazAldaen15vingInssu REPO LivelaSuan madassesiugsnssuvuning (Gl way/vise

sunulunsusuldnmanseuiusiiedesiuninundes
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3. f]amaau 9 flenviintulueunan 7 fifansynuanmadoswemanningfinewusinamu

wais Uswa]mﬂ7smawmsmﬂ%auaﬂiummmsmsﬂmamwswmaQLLamsaammgmLLam%a
msUsaiuanndadefiietesvifiannsarldielfamsasniunsidnelunauaytouls
o vauzdiue

- swing thresholds fudnnislumsinnsandulunulsuvisazunmaivievdanisivue
ToeRansanandadeding o fieades toun

1. ANWARBIVEINDMUTI 1¥U annAdesvemindauiinamuionses

2. WesANITAMU UleuIEN1TAImU maamuamavmmmaw%’wE‘i?mﬁawu

3. ﬂﬁmaau 9 wmﬁ]mmu‘luamﬂm fifnansznuanimagoswemannindfinesusinamu

wais Uswﬁ]mﬂ1smawmsmﬂwauaﬂiummmsmsflmamﬁ]ﬁ]swmaaLLammammmuLLamm
msﬂiuLuuﬁm{]ﬁmwmmsummmmmmmlmLwaiwmmsnmLuuﬂﬁlmmalunammanu"lm
o auzaiue

- o vnuglovauenils UsEndanisazlalld swing pricing weuu Anti-dilution levies — ADL it
annsolifutueiesiiolunsuimsanudssanmagesduls

UoaaIuang
« USEndnnisveanudniiagihdeyaveshieamuynaia (13 wldlunisinsanuagvie

v a

fnduladowig q Mierdesiunsldiedestie swing pricing Tufurinsiiy

- U3tmdnnisvoanuavBivAsuuuassns swing factor MiFenifuaidldnugaefitiavesuien
Jans usilsiAugangeaniidinuallulasanis

- Vismdnmsveanudvsiivsihadonheamuiitissduieda sudidusentemheasmu
Tufwhnsiifinisldiedesiio swing pricing uarusdmianisasisentomieamudndniuly
Tunsinsanuazdernduladesis q Mfdestunisldiedele swing pricing Tufuvins
thy sieil UssmSamsveanuavsfierlidsuuammisidumsla q Aldsdunmsniedadls
TUudiiendesiunsldiedosiio swing pricing luSuvihnsiiu LLﬁmﬂmwé’anmgdwLﬂ'z‘mﬁh%a
mhsamuiamarieuduvesiuhnisiuliasnsadoniviuliuasenistenheamui
FrazdedeiiGenivlailddy WilFsunsinassmhsamu fadulumunasitavesisninms

a A
nsfinsanldiesesde
- Usgndaniszilugldnaeiiafiansandentd swing pricing funnsraiuluusiagfuviinis 7
nsldiesesilail

3. Y2§88u 9 Me1ainTulusunan NHKANTENUANNAGRIVBIMENNINGNNBIUTINAIY

il vismdamsenaRnsalidoyaussnumsnelitorasidiioguasriommagiuuasvions
Uszunniadeiifeesihfiausariditeldaunsasiiunsldnelunauasidouly o vawiug
- swing thresholds findnnislunisinnsandulunanilsviswasunmaividndanisivun Tag
fasanandadosng g Mieades laun

1. ANNAGDIYBINDIMUTI 19U anmedesvamIndauiinomuiionses

2. wefnmsasmu ulsuiensamu naesauaNIRaIAvEmMI NG AuTiasmy
3. Jadvdu q flenadntulueuen finanszuanmadesemdnnindfinomusisamu

il Visndansenainsanlideyaussnamnglidefianiiiioguasvieausfigiuuasvionts
Uszdlunniladeiifedowvifiaunsavildiielransasiiunsidnelunauasdouly o vazidug
- o vauglavaenil UsEmdanisarlalld swing pricing neuifu Anti-dilution levies — ADL usi@nanse

Tg5wiuesesiialunisuSmsanudesaninaaesaule

a

Joaaudns

- Ustndanisveanudnsiiagihdeyavemiisamuynetn (%) wldlunisinsanuasvsedadula

- ' o A Y A . .. v o &

3094 9 MAgadesiunisldieiesiie swing pricing lutuvinistu

- U3gndanisveanudniiufsuuladng swing factor fGeniiuasildmunaefidavesuitninnig

wiliAudnsgegenimunlilulasanis

- Uidndansveanudniinzhadensamuiitisztumeds vaundulusendombeamuluiui

Ao A . .. P Y o & ' 9 ' a

nssinisldiesesiie swing pricing uaguwninnsasiheesdennsamuiinailldlunisinnsan

uazusadindulaionng 4 Mnerteatunisldieiosie swing pricing Tuiwinisdu viell Usemdnnisve
a ad oA o a v vo a A o a v dd v o o

anuavsnglivdeuudainmsdniiunisle q alddudunmsedadulaluudnifetesiunisly

w3ealle swing pricing lutwrinstu wmnaendssngindadeniieamuimuavsounsdin

variuhmsiuliansaseniuiulivaymenistembeamuiidissiedaiisoniiulalinu lildsu

msdnassmieamu Judulununaeitavesuisnianis

s lasedile

a v o I3 v aa a v . L. a ' Y] ' o o Aa v
. inmmswLﬂwfﬂmaﬂwuawmsmLaafflﬂu swing pricing Aunnananuluiaagiuviinig Adnasle

a4 oo &
LAIBDNUBU
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- lunsdiiusendnmsfimnsanld partial swing pricing axdumsldiamz Suvhmstouelai
é’ﬂ&humaaaﬂam%@mwﬁwamqu%maaﬂamuLﬁﬂuﬁugaﬁm%’wéﬁqu%ﬁg@mmaaﬂamuﬁm
{Aunn swing threshold fiusmianisimun Im8*7'1';5aﬂ'w%yamwsmu'wamuzjw%maﬂﬂamuﬁmm
MnyarmsBaviteamu (subscription) UanyarNsduAsumheamudi (switch in) %
fheyamnsveRumiieamu (redemption) warsinsheyarnisduldsumieamuoen
(switch out)

=4 a4 ad o & ada oo o °
U T]E’JagLEJEJﬂ']ﬁﬂ']5ﬂr]u')mLiJuiﬂm’]ﬂ')ﬁﬂUTHVﬁ]ﬂﬂ'ﬁﬂ']Wuﬂ

NaavusIU feeder fund uae fund of funds Lilenawulatenedinisly swing pricing U3Em
Ipnsaziarsandliunsiiaenadasiunamulatenia
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(subscription) U3 YaAN1sEUAsUMNEaMULE (switch in) FindieyarInsveAundY
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