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New highs for H100 & B200 rental rates
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Even older A100 rental rates have bounced
1.8 ~

Wg T T T T T T T T T
12/25 1/26 2/26  3/26  4/26 5/26 6/26  7/26  8/26  9/26

— 7100
Aiun: Silicon Data, Bloomberg Volyadnan ru SUf 25 nanAu 2026

Aowidsvlrise Duration 2ann1sisurAIsnaIwnnasuUsunanite

MaIMAINIISUIAISNaNENSTY (Fed) sunnisnawglsu (ECB) ||a:su1msnm\1rij'Ju (BOJ)
2:AvdnsInaniDeulounelsAs:auIALTunsUS:suvouIRAIKITUSUAAT

nnlwian Fed nsAnanaus:iduwansus=sulusuwnfauslssut Swsadunanainauns
wauvau Williams Us:s1U Fed avntiogosn, Jefferson souus:s1u Fed lla: Daly Us=s1U Fed
avsuwsugaln GudounanseaduliatiuauunmsiunaniGeludUaKl Us:noununish
Warsh IlgianarinAlingayuuedinantiaslugunswauninuun Jedeinantiodouriniiwusuns
SyUnaansya Ususoiu IngdnsiwanaulinuWwusUnssgunaansgs 919 10U anad9n 5.3%
TugousiuiFounanAu UNagh 4.97% IJoduANSALIUL

KN Fed ANITUNISANUIUONWREAYrYnulSia:AgdnsanoniUe Fed Funds TUdURKT 1stuov
IAIFBIVOINAINWUSUNSSTUNaansg« v:1dasunauldguuveunisuinvigia:onsa



CIO Views - Weekly Bulletin

wamauINUAUSUZIVU TU9ufiannsUs=ui FOMC Tuduf 10 SuonAw

InnwadAryAio AUFRIASEARU:NTUBNASITUA:SUsONNAWMAIWANAUSIAWAINUTZITU
mslwiidelusrolesiBulnuarsuimuiurinanalun 28 Asdluisieut 9nIWed 16 ASiluidiou
amnAu 11a: 15 AsdluieuAuneU RdAyBInsduAe mslauRlAsIaswWugUVeIsIR
01s:108lnuNaUgRIRIWUANAOUIZEN (Risk premium) Ra:fiousgiusiANtinduvenaindn
Bunliv IdesousiunuladandnsvudyinTURIWUTUSEWUNINAUAADWIFEIVOINAA
AvdoudadelnusIAMUINIUTREIVUST0 30 neaansansgrounsisaaNs:AUNoUINAEIASIU
jsns=aumswaniudeUuue=inuldivasunJaduoniaufiniu

nsawhn 3: saAUAbuiv Brent IRBUnusAAIsaansg« (Usugauitu 100)

Qil vs diesel prices
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Rising S&P prices paid suggest inflation risk
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Source: LSEG Datastream, 26/10/2026
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U-6 unemployment rate v Average Hourly Earnings
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—— U-6 unemployment rate, % (inverted) —— Average hourly earnings, yoy % (rhs)
Source: LSEG Datastream, 26/10/2026
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