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MSCI index earnings estimate momentum
1 month change in 12m forward earnings
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—— EM Asia ex-China/HK exports, yoy %, 3m avg —— Eurozone PMI * 0.4 + US ISM * 0.6, 3m avg (rhs)
Source: LSEG Datastream, 05/10/2026
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S&P manufacturing PMI z-score
3y lookback window
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