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NEXT FUNDS
Nikkei 225 Exchange Traded Fund

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type)

NOMURA

NEXT FUNDS

4
Monthly Report
as of Feb-29-2024

B Objective of the Fund

The Fund aims at investment performance linked to the Nikkei 225(Benchmark Index).

M Nikkei 225
Nikkei 225 is a stock price index published by Nikkei Inc. Nikkei 225 is comprised of representative 225

issues listed on the Prime Market of the Tokyo Stock Exchange. This is a measure of the overall trend

in the Japanese stock market.

Fund Profile

Inception Date :
Listing Date :

Stock Exchange :

Trust Term :
Board Lot :
Fiscal year end :

Jul-9-2001
Jul-13-2001
TOKYO
Unspecified
1 unit
Jul-8

Bloomberg :
(iNAV)
ISIN :

SEDOL :
PCF:

1321 JP <Equity>
13211V <Index>
JP3027650005

6378079
Available

M Performance History

Change in NAV (Daily) Total Net Assets

(ven/ point) (billions of yen) ¥10,652.0 bil.
yen/ point,
60,000 120,000 .
' ' NAV per 10 Units
——— NAV (dividend re-invested)
50,000 F e NAY 100,000 ¥406,453
Benchmark Index (left axis) . .
40,000 | 80,000 DIVIdend(before Tax, per 10 units)
Jul-2023 ¥5,760
30,000 al 60,000 Jul-2022 ¥4,970
Jul-2021 ¥3,650
20,000 40,000 Jul-2020 ¥3,890
Total Net Assets . JU|_2019‘ ¥4,090
10,000 (right axie) 20,000 Since Inception ¥50,569
L L L L L L L =The dividend amount paid does not suggest or
0 0 p 99
01/07 04/07 07/07 10/07 13/07 16/07 19/07 22/07 guarantee the future level of dividends.
1 3 6 1 3 s. =As a general rule, the full amount of dividends and other
m ince income arising from the trust assets are distributed after
month months months year years Incep' deduction of expenses. However, there may be no
NAV 8.0% 17.2% 21.1% 45.5% 42.7% 341.4% dividends payable in some circumstances. Even if any

(devidend re-invested) profits are realized from the sale and purchase of

(Since Inception 7/9/2001)

-NAV in the above chart refers to NAV Per Unit for the purpose of comparison with the benchmark index.
+Benchmark Index return is calculated without dividends.

individual stocks, no dividends shall be paid.

+The price movement and return rate of the NAV (dividend re-invested) is calculated based on the Fund value after deduction of the
management fee, and based on the assumption that the dividends before taxes are re-invested. Therefore, the actual performance of the
Fund will vary depending upon the tax status of the investor. Also, expenses and taxes when liquidating the Fund are not considered.
«For each calculation period of the return rate, last business day of the month is used.

l Fund Composition

Sector Allocation (% of NAV)
ELECTRIC APPLIANCES 27.8% Stocks 97.4% Dvidend Yield (annual) 1.6%
RETAIL TRADE 12.7% Call Loan, Others 2.6%
INFORMATION & COMMUNICATION 10.0% (Index Futures 2.5%) +The Fund’s dividend yield is calculated based on the
CHEMICALS 6.5% weighted average of individual dividend yields of the
PHARMACEUTICAL 57% constituent stocks (before taxation, actual dividend
Others 34.7% basis).
Total 97.4%
Top 10 Holdings Sector (% of NAV)

9983 FAST RETAILING CO.,LTD. RETAIL TRADE 10.8%
8035 TOKYO ELECTRON LIMITED ELECTRIC APPLIANCES 9.2%
6857 ADVANTEST CORPORATION ELECTRIC APPLIANCES 4.6%
9984  SOFTBANK GROUP CORP. INFORMATION & COMMUNICATION 4.4% Number of Holdings :
4063 SHIN-ETSU CHEMICAL CO.,LTD. CHEMICALS 2.6% 225
9433 KDDI CORPORATION INFORMATION & COMMUNICATION 2.3%
6762 TDK CORPORATION ELECTRIC APPLIANCES 1.9%
4543 TERUMO CORPORATION PRECISION INSTRUMENTS 1.9%
6954 FANUC CORPORATION ELECTRIC APPLIANCES 1.8%
6367 DAIKIN INDUSTRIES,LTD. MACHINERY 1.8%

Total 41.2%

-Sector references are based on the TSE 33 Sector Classification.

Please read the "Notifications" on the following page when utilizing this material. (E) 1/2
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NEXT FUNDS
Nikkei 225 Exchange Traded Fund el
(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type) as of Feb-29-2024

M Investment Risks

The NAV per unit of the Fund is subject to fluctuations in the prices of the securities in which the Fund invests. All profits and losses arising from the fund management are
attributable to the investor. The investor’s principal is therefore not guaranteed. Investors may suffer losses due to a decline in the NAV per unit and investors could
therefore experience a potential loss of principal. Factors causing the NAV per unit of the Fund to fluctuate include “stock price fluctuation risk”, and other risk factors that
are not limited to the aforementioned. Because of the risk characteristics, investment trusts including ETFs are fundamentally different from deposits and savings.

* For further details, please refer to the “Investment Risk” section in the prospectus.

Il Commissions and Fees Related to the Fund
Direct Expenses
(Expenses borne directly when dealing through the stock exchange)
Trading Fee :
Trading of the Fund incurs brokerage commission fees set by a first financial instruments business provider (securities firm) that handles the transaction.

(Expenses borne directly for creation or exchange of units)
Creation Fee : Set independently by the distributing company
Redemption Fee (Amount to be Retained in Trust Assets) : None

Exchange Fee : Set independently by the distributing company
*Trading fee, creation fee, and exchange fee above vary depending on the setting of the distributing companies, so details of rates and upper limits cannot be provided ahead of time.

Indirect Expenses Paid out of Trust Assets
Management Fee :

The total amount of the management fee is the sum of the following two items:

(i) The amount obtained by multiplying the daily total net assets of the Fund by the annual management fee rate of not more than 0.1815% (0.165% exclusive of taxes)
(0.11715% (0.1065% exclusive of taxes) as of September 28, 2023).

(ii)lWhen the Fund lends stocks, an amount obtained from no more than 44% (40% exclusive of taxes) of the rental fee which accrues on a daily basis.

Sum of the amount (exclusive of taxes) calculated by the method stated in (i) above and the amount (exclusive of taxes) calculated by the method stated in (ii) above
shall not exceed the amount obtained by multiplying the total net asset value of the trust assets by a rate of 0.165% per annum, less the expenses pertaining to the
listing of the Fund that are borne by the investors, as well as, the annual fees for use of trademarks pertaining to the benchmark index that are also borne by the
investors.

Other Fees and Commissions :
Annual Fees for Use of Stock-price Index Trademarks (as of September 28, 2023)
A percentage of not more than 0.0275% (0.025% exclusive of taxes) of the Fund’s total net assets
Fund Listing Expenses (as of September 28, 2023)
+Listing fee: 0.00825% (0.0075% exclusive of taxes) of amount of increase at time of additional listing (amount of increase from the total net assets at year-end
calculated as largest of the total net assets at time of initial listing and end of the year and at end of each subsequent year up until the year before the additional
listing).
*Annual listing fee: Maximum of 0.00825% (0.0075% exclusive of taxes) of the total net assets at year-end.
Brokerage Commission on Transactions in Portfolio Securities, Costs Paid to Auditors for Fund Audits, and Tax Related to the Fund, etc.
* These expenses and fees above are paid out of the trust assets when they are incurred.
(These expenses and fees vary according to management and other conditions, so details of rates and upper limits cannot be provided ahead of time.)

* Total fees and other expenses will vary according to how long an investor holds the Fund, so they cannot be estimated ahead of time. For further details, please refer to
the "Fund Costs and Taxes" section of the prospectus .

W About the copyright of the Nikkei 225l

1. The Nikkei Stock Average (“Index”) is a copyrighted material calculated in a methodology independently developed and created by Nikkei Inc. and Nikkei Inc. is the sole exclusive owner of the
copyright and other intellectual property rights in the Index itself and the methodology to calculate the Index;

2. The intellectual property and any other rights in the marks to indicate Nikkei and the Index shall be vested in Nikkei Inc.;

3. Nikkei Inc. does not sponsor, support, sell or market the Investment Trust. Nikkei Inc. has - besides granting the license to the Nomura Asset Management Co., Ltd. to use certain trademarks and to
use the Index for the Investment Trust — no connection with the Investment Trust. The license agreement between Nikkei Inc. and the Licensee does not provide any rights to any third parties.

4. The Investment Trust is managed exclusively at the risk of the Nomura Asset Management Co., Ltd. and Nikkei Inc. shall assume no obligation or responsibility for its management and transactions of
the Investment Trust. Nikkei Inc. is not responsible for the accuracy and the calculation of the Investment Trust or the data contained therein.

5. Nikkei Inc. shall not have the obligation to continuously announce the Index and shall not be liable for any error, delay, interruption, suspension or cessation of announcement thereof; and

6. Nikkei Inc. shall have the right to change the description of the stocks included in the Index, the calculation methodology of the Index or any other details of the Index and shall have the right to
suspend or cease the announcement of the Index without owning any liability to the Nomura Asset Management Co., Ltd. or any other third party.

Management Company : Nomura Asset Management Co., Ltd. Trustee : Mitsubishi UFJ Trust and Banking Corporation

( The party who instructs the management of the Fund ) ( The party who acts as a custodian and administrator )

Notifications

The Fund invests in securities for which prices may fluctuate (in the case of foreign assets, the Fund may also involve foreign exchange risk), therefore the NAV may fluctuate. The investor’s principal is
therefore not guaranteed. All profits and losses arising from the management of the fund are attributable to the investor. Furthermore, all statements, figures, graphs, and other information included in
this report are as of the date of this report and the contents of this report are not intended in any way to indicate or guarantee future investment results. This report was prepared by Nomura Asset
Management Co. Ltd. for information purposes only. Investors wishing to subscribe to the creation of the Fund units, should please make sure that they have read and understood the contents of the
prospectus and make an appropriate decision based on their own circumstances.

Product-related information on this report is directed only at persons within Japan and
Launched and managed by Director of Kanto Local Finance Bureau (Financial Instruments Firms) No.373 not directed at nor is it intended for distribution to, or use by, persons in any jurisdiction
in which the investment products are not authorized for distribution or in which the
dissemination of information regarding the investment products is not permitted.

Membership: The Investment Trusts Association, Japan/ Japan Investment Advisers Association/

OMURA
NOMURA ASSET MANAGEMENT Type |l Financial Instruments Firms Association

(E) 2/2
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Vioya ru SUR 31 UNSTAL 2567
Since

10 Inception

TMBJERMF 6 Ifiou 10 Retun
WaneUINUNJNUSIW 7.92% | 17.00% | 9.68% | 32.28% | 8.81% | 11.09% | - | 6.49%
WanoUINUASTEIAM 1 7.25% | 18.32% | 9.34% | 26.27% | 3.28% | 7.89% | - 4.77%
WaNoUINUASTEIAN 2 8.19% | 17.59% | 9.39% | 32.79% | 9.45% |11.79% | - | 6.78%
ADUWUWIU (standard

deviation) voywan1sAududU | 15.66% | 15.94% | 16.64% | 15.51% | 17.36% | 18.65% | - | 19.02%
ADIJWUWIU (standard

deviation) VoussTEaAN 1 19.66% | 16.59% | 17.16% | 16.61% | 18.25% | 18.63% | - | 17.73%
ADUWUWIU (standard

deviation) VOuABTEIAR 2 15.42% | 16.56% | 17.64% | 16.56% | 18.56% | 19.61% | - | 20.21%
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110,420,886.18
4,248,683.20

5,328.57
91,845.16
169,634.73

114,936,377.84

226,212.98
989,102.41
158,763.36

8,663.59

1,382,742.34

113,553,635.50

66,598,860.40

8,098,668.11
38,856,106.99

113,553,635.50

17.0503
6,659,885.8497
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soustemsils(viANu)INNsasnURIRAVUIR:RSILINATU

NISIWLVU (anav) TudunsweignsonnisAiduaiu

8 nounuilanmsing Japan Equity Ionsiagddw

uin

15,619.48
59,733.18

75,352.66

754,817.48
17,635.94
75,481.79

206,486.09

1,054,421.30

(979,068.64)

218,445.52
9,492,622.50
4,827,368.14

(4,188,795.75)
43,778.22

10,393,418.63

9,414,349.99




navnuidannisine Japan Equity IWon1SIAgudw
sreuMsainuluns1ESIKIKG RUWn Rs1ENSAIKGRINU aAs1ENS3U

Vioya ru SUR 31 UNSIAL 2567

NEuUVaInsIas

(N) ndumsrasninsgIng na:nsransninSgANUS:INA

YaAAIWSIA

Mam (Un)

(V) NEUASIAISVOUSUNASANAMUISIaW=IRAIU SUNAISWAIBE KEaUSENRUNU
10utjoon Gj&usny [Susal tjonda yaannay nioyAUs:Au

e

(A) NaumsnansAdsUAUAIWUNIGafioaglusuAURUISnaINulA

(v) NaURsIENSATSUAUAdWUNIBoTivagTuSUAUMNONSUAUREUISNadnula Kalu
TisuMsInduRuAcULNGetio

(@) NuthnsuaAs 4,254,011.77 3.75
() msnansnu B} B}
(8) KUSBAINU 110,420,886.18 | 97.24
(8) dryryndovaountin / dryryndovizasnuniu -819,467.68 | -0.72
() dryryenia:SuBoRu i }
(ry) NSweEuBU 91,845.16 | 0.08
(n) ntaudu -393,639.93 | -0.35

*dndouguan (Upper Limit) AUSBNIAN1sAn319:adnulunau (1) 15.00% vodyaAnSweauans
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SMINUANUNISAINUNNSNEIURUIA:NMSNONIS=LNWU

Vioya ru SUR 31 UNSIAL 2567

Qaﬁ"]ﬂﬁUS'Iﬂﬁﬂa']ﬂ
s19azduANIsavNu (Un) %NAV
nannswerSensweauluUs:ina 4,254,011.77 3.75
NuWNsuIAS
SuAuAdUUNEaTio : AA+(tha) 4,254,011.77 3.75
nannSwenSonsweiausinguszine 110,420,886.18  97.24
KLIDAINUVOININUSIUASIAISNU 110,420,886.18  97.24
dryryndovngaountn(rnls/ VAU INAryry") -819,467.68  -0.72
dryrywosiasn -819,467.68  -0.72
3uq -301,794.77  -0.27
Us:iNNs1ensAnesuduY 91,845.16 0.08
UszinnsnemsAngdnerdontaudu -393,639.93  -0.35
yaAndweauans 113,553,635.50  100.00
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sNwNUswazIBuRRIRSIANSIIadUAUAIULNRetiovesnsiansnnialu port
Vioya ru HUR 31 UNSIAL 2567

ansn dusunoLnBoiio
nonie

nannswe %) TRIS FITCH S&P Moody's fihum L‘!aﬁ'lhl:l"lﬁl::) nam (UIN)
(')

shd

SuAsu uduUKHLoE/ YaAIAIWSIA

#onannswe %NAV

(n) ndunsiasnAsging na-ns1arsn1ASIRIUS:INA - -
(V) NdUAS1ENSVaISUNASADTNONUNEIaW=IAAIVU SUNASWALISE KSouSBnunu 1I0ugjoon gEidhe YSusay gorda waanna nsoyAus:iu - -
(A) NaURsEsATSUAURIUNGefioaslusuAUAaWIsnaInuln - -

(V) ndursaansAdduRUROULNSefioagluduRuRNIdURUAZLISnaNuls KalUTsSUNMSIndUAUAILLINETiD - -

(@) Rudnsunms 4,254,011.77 3.75
suln1snansing F0n (UKBU) KBANK AA+(tha) 4,254,011.77 3.75
(0) ms1arsnu - -
(¥) ndowaunu 110,420,886.18 97.24
NEXT FUNDS Nikkei 225 Exchange Traded Fund 1321JP 12,202.00 110,420,886.18 97.24
(@) dryryrdovrwdoanti / dryryrSovredountiniu -819,467.68 -0.72
dryrywosiasn -819,467.68 -0.72

() dryryvrena:SusoAu - .

(ry) nSweaudu 91,845.16 0.08
nSwegaudu 91,845.16 0.08
(n) ntiaudu -393,639.93 -0.35
KUFUBU -393,639.93 -0.35
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swaziBenan1sasnuludryrySovieasinun

dssnndingyn SudiunvWLNIBatio S YaAIMIUSIAT fls/vaanu
FITCH S&P Moody's : naim (Un) (uan)
étyrywwaﬁummt:i'mUs:mﬂeiounJ’\ SUNAISNSUFSOEYSYT AAA | BBB+, AAA(tha) BBB+ Baa1 Joununouides (100,305.00) (0.09%) (100,305.00)
ArYrYIVIYRNUNSIFWUSINAGIHGN SUNAISNSUFSEYSYT AAA | BBB+, AAA(tha) BBB+ Baal Jourunonuidey 5,818.75 0.01% 5,818.75
ArYrYIVIYNUNSIFWUSINAGIHGN SUNAISNSUFSEYSYT AAA | BBB+, AAA(tha) BBB+ Baal Jourunonuidey 514.25 0.00% 514.25
ﬁryry’nmaﬁumswﬁads:mﬂéoahuv'l SUIANSNSUFSOYSEN AAA | BBB+, AAA(tha) BBB+ Baa1 Jourunonuidey 5,073.75 0.00% 5,073.75
ArYrYIVIYNUNSIFWUSINAGIHGN SUNAISNSUFSYSYT AAA | BBB+, AAA(tha) BBB+ Baal Joununouides 120,007.12 0.11% 120,007.12
Aryryw1eNunssiuds:InAaodkin surnsinewruse Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1l Joununouides (846,337.80) (0.75%) (846,337.80)
étyrywwaﬁummt:i'mUs:mﬂeiounJ’\ sunAsinewAise Non BBB, AA+(tha) BBB/Stable/A-2 Baa1 Joufunouides (21,554.00) (0.02%) (21,554.00)
Aryry w18 NUMSIFUSINAZIHGN surmsIngwarise Non BBB, AA+(tha) | BBB/Stable/A-2 Baa Jouiunonuidey (14,070.00) (0.01%) (14,070.00)
ArYrYIVIYRNUNSIFWUSINAGIKGN surnIsinewruse Non BBB, AA+(tha) | BBB/Stable/A-2 Baaft Jourunonuidey (6,013.35) (0.01%) (6,013.35)
étyrywwaﬁummt:i'mUs:mﬂeiounJ’\ sunnsnrasingsusIm | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1 Joufiunouides 27,365.20 0.02% 27,365.20
ArYryvIuNUNSIFWUSINAGoIKGN | surnisnkasingsusam | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baat Jouriunonuidey (822.25) (0.00%) (822.25)
a‘tyrywwaﬁummt:i'mUs:lnﬂeiounJ’\ sunnIsnrasingsusm Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1 Joununouides 10,855.65 0.01% 10,855.65
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ANOBUNEMSINSUAURSIENSHTS:B:naWIIa=e1o0o1gAwIR 1 UVulUvesanibudndudunomuiniBetio Fitch Ratings

AAA(tha)  s=AUADLNRefieTUgugRVavdURUAULNRefionaluls:InAlnalnuduRUAWLNFefietiinoWIFsY “Uosndn”
idedssuiRuunugoennsiansrsonsiansduluds:indlng na:Insunfidoe:=rnunliinnsnansnianisisufioon
néomUs:Nulnesguna

AAtha)  s=AUAdWURefievUguUNITeIUSsUIRBUAUoanns1ashiansiansdululs:inAlnelnes=AuAULNGefiovad
ns1E@SNNSRIUTUTFRW9INGeaNnsIansKEensanshidURTASUNSIndUAUAULNFafioTUguaAvauUs:INATng
Weaidnuos

A(tha) s=uRoUUSefiavuguidelssuivunuyeennsiansnensiansdululs:inAlng egndlsiAnisivduunladves
ANUNISNUK0aNIWNIASUIIR19bWANSNUFDAIEIUASTUNISEIS:HUTFNSINURIKUAVOINSIANISN Y
nsuantiuINnamsIasuRlnsuMsInduRuAdWUNIBatialuUs:iNnAginon

BBB(tha) s-AunouLNBefioTulunanuidoiUSuuifisunugeannsiansdululs:inAlng aglsfia TnowidulUlsiuingn
nsilaguilagvesaniumsnindeaniwnwiAsugivenviivans:nuRendUaIISHIUNISEIS:HTTARSIMURHUA
VoINS1AISNNNSRUIKETLINNI NSNS URIFISUNMSIndUAUAILLNIBotioluls:INNAgNdn

dryanuniia:AnosunensInduRURSIansHils:e=dulongminon 1 Uvevanidudndununotuuabetio FitchRatings

Fitha)  s=AunoWaWIsNTUguaalumsErsniinuioulvvounsiansnsinuriknunibielUssuiRuunugoennsiansnio
nsnansau 9 Tuls:inAlnenslndusuaouugeiionteluds:InAgairualneWns Ingdusunouu@otiotia:
gaulndnsusuaunouuiBetioninouides "leuRan” IGoIUSsuIRBUAUeonnsIaNsUTUUSINAIRBIAU lla:
Ineunanas 9:rinuslnAunsiasnimsiiufisenksemus:Aulnesguna Tunstinds=Aunotuunidetioguidu
WiAw:ldrydnund "+" 1aadSIvuIiRUINSUAUAdWLNIGatioRMUA

F2(tha)  s=AuROWAWISTUNISEIS:HTimUBoulvNMInsIumMuriruAanius:AURUwelaIbaIUSuUIRuNUYoannsIaNs
Héomsnansdululs:nAiFsonu ogwlsfia s:AuvasnoULBefiofunanodulionvfsuInAunsRIRSUNSIRdUAU
Ao WUNIBetiongunan

F3ttha)  s=AUAdWEISNIUNISEIS:HTMUNBUTVVaInRsIENsNNIsRUmUritkunidaiius:aAuUunawitoIUsSsuIRou
fugjeanmsashdonsnansdululs:nAiFsonu egwlshia s:AuvesncUURefiofunanaduluitiueuunvuluniu
AWIlAsuNlaslunaulus:o-4uunNn3nsnanshlfisuNsInSUAURZININ

ANOBUNENISINSUAUNSIANSHUS:8:NaWIIazenatongAuIR 1 UVLTUvesanibudnduiunouinigotio TRIS Rating

AAA SUAUIASANGERN TAoWIFBIRANER USBNTAWaUISHIuMsErsneniTana-AuRuduluInturiguan nalisuwa
ns:nuﬁaamnmnmaUéuundaumaasﬁo IAISUYR IIa:AuIondoudUY

AA IAoWIFsIFUIN USBNTAWASHIUNMSEIS=ARNIToNa:AURUALTUINTU7IZILIN IFe9lFSUWaNs:NUIINNTS

IWAuuIladn1ussivIAsugng Na:aaiondoudun LINNSBUAUIASANRELTUS:AU AAA

A dnouidelus=Aum USBNdAoWaIsniunisErs=ReniGua-AuRUsAUluINUrgY IFoN9lASUWaNsNUINNS
IWAuunJadn1ussivIAsugng na:adiondeudun LINN3duAuIAsAnReglUS:AUZING

BBB dnowidedlus:Audiunaiy UsBniAcwaUIsnlunisirs:neniCulia:AURUALUTUINMUAAITIW IndAoUEaUTHO
ronnsIVAuuIUasnissiv IASUINY Ia:aundoudur UINN3T IazenvlinouaIISHTUNISEIS: HiiRdouIay

eIfisunusuAuInsAnAoglus:AUZININ

13 naunuidanmslng Japan Equity IWonnsiaegw



dryanunina:Aosunenisdnduiunsiansntis:e:dubongmingt 1 Uvosaniiudndudunoiuun@ofio TRIS Rating

1 goannsnansniiianu:AunituNsnatAlaMsRuRITaInsslus:AURALIN Tanwagdeunaunia:inadnuo-le
SunoUALASEIIINNISEINUAEIS-HTRFNIBUAUIRSARTUSAUBU oannsiansAlAsUsUAUIASARTUS=AUAINED
BudinSounune "+" Fou-1HSUAIUAUASEIAUNISEAUNEISHUNGIBIVU

T2 goannsnanshiiianiu:AInwtuNIsnatAna:NMsRuRITaINsIlus=AURA na:inouaunsnlunisgts:ris:u-au
Tus:=Aundwale

T3 goannsnansniiinouaunsnlunisgrs:riis:u:aulusAuRgousuls

ANOBUNENSINSUAURNSIASHS:u=NaNIazen9To1EAdIR 1 UVuluvesaniUudndudunouuniboiio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

dryanunina:Aosunenisinduiunsianshtis:e:dubongsinga 1 UvosaniiudndudiunoiuLin@orio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

ANOBUNEMSINSUAURNSIENSHTS:8:naNIazenaloredan 1 TVLTUvesaniUudndudunoulnidotio S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanuniia:AosunenisInduiunsianshlis:a:dubongsingt 1 UveaniiudnduiunouuniBotio S&P Rating

A1 The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

AUTEIKA

IAS0IUTEWIAUNSUUs:INATNG "tha" 9:0ns:UToN9INSUAUAIWLNFOTioNNSUAU IeIlNAIILINNANOONINNISIASUAU
ANUIGofios:AUANa INSaunUTE "+" K80 "-" 9199:Qns:UISIWLIALFDVINSUAUAILULNIGafiodnSUUs:INAKT Iiondny
anu:geslnuiUssuiRoununielududunouidofiolurnanfud 9-TudNss:ydryanuninoNuMINAFMSUSUAUAI W
UndefieludUAU "AAA(tha)" HEOSUAUNFINGY "CCC(tha)" dnsuduAunouUniBotiolus:u-819 na=e-Iudnss=ydryanuni

fofnemIndodrsuduaunduLNBatiolus:e:du uanintioan "F1(tha)"
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dnsus:=o:=19a1 6 Iiouvedsaul 2566/2567 AUIKAUR 1 AUMIAL 2566 AUANIUR 31 UNSIAL 2567

AlseRBunIfuINNoINUSIU

AVIRIUR 1 d.n. 2566

B5un 31 U.A. 2567

AVIRSUR 1 d.n. 2566
B5un 31 U.A. 2567

soua:voy

(Fund's Direct Expenses) JIUoUNU
HUOY : WUUN yanINSWeaUANS>

A18SSUItYUNISIANAS (Management fee) 754.82 0.8014
AsssuItouyRIawaus:Tusu (Trustee fee) 17.64 0.0187
AUNEN:IToU (Registrar fee) 75.48 0.0801
ARUSNYINMSaINU (Advisory fee) [(3]3] o
AfwunN U U
AlETe3dU 0.00 0.0000
souAnTs9EAIRUR' 847.94 0.9002
KUGIKR

1. TusouAuneKtingoverannsweiia:AsssuItoUsA 9 RIAAYUINNISEOVIEKANNSWE
2. yanNSweAUaNSAI0AUSI83UINSALONUIINAUR 1 AurmAU 2566 BI3UR 31 UNSIAL 2567

IN1fU 93,416,008.97 uIn

3. Ms91eMINa1oluSOUANNEAN q AINAINNISaINU

dms1dounyuRYUNMSaJNUVoINAINUSIU (Portfolio Turnover Ratio : PTR) = 8.33%

Anldanelunistovionannswe (SowazsioUvauyannSwgaugns) = 0.03% (25,266.66 uN)

MSWIAAIAUNGHUNEOVIORANNSWE AIFSUA 1 FIMIAU 2566 TUR 31 UNSIAL 2567

AUMYKUN

5GISWEiOUﬂ.'1U'15JHL:|"1IIGia=S’]U

d16U #ousBnrannswe (uIN) MOANUNEKUNNIKUA
1 MAYBANK SECURITIES PTE LTD SG 16,254.61 64.33
2 UOB KAY HIAN HOLDINGS LTD - SI 9,012.05 35.67
SOUANUNERUIAUA 25,266.66 100.00

Als9elunisBovienannswennednulasu (0.10%) = 59,733.18 uan
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srwnuswdounnafingoveuiinisrigsnssuunavnuidaniising Japan Equity IfemsiZew

dnSus:o:10a1 6 IFiouVoIsouTlUnE 2566/2567 (AUIRIUN 1 FUKIAL 2566 - 31 UNSIAU 2567)

10U s1wdounnafingovead

1 USEn surnIsnrasInagsusm 990R (UKIBU)

gavnuanusnnsovdeusTea:IBuaNsingsnssuiuyAnaninuavouunednusoulsAUSENIANSInunsy

ndon website VoJ uag.n https://www.eastspring.co.th/about-us/corporate-governance nson

https://www.eastspring.co.th Idenfiove > NsritAugIaionis > SteumMsrissnssuAuyAnanifeaTo

rdon website VoudUinuaUALU:NSSUNIS N.a.61. A https://www.sec.or.th

Tuid

msSuwaus:Tosunounnuitiossnmsildusnisynnadus (Soft Commission)

s1eumsidaweioyanisiiontiosadnuiiu 1 Tu 3 vounednu tu 5ufl 31 UNsTAU 2567

uSunAThwaus=Tosu

waus:Tusunlsisu

imnwalun1ssuwaus:=losu

1 | AGRICULTURAL BANK OF CHINA LTD V10ans lla:undins1:A ad | ioUs:lusilumsainuvednednu
2 | BEYOND SECURITIES PCL V19a1s la:undins1:K wad | IieUs:Tusilunisasnuvesnaanu
3 | AUSTRALIA & NEW ZEALAND BANKING GROUP V10ans lla:undins1:A wad | ieUs:lusulumsainuvednednu
4 | ASL SECURITIES COMPANY LIMITED V19a1s la:undins1:K gag | IieUs:Tusilunisasnuveunaanu
5 | ASIA PLUS SECURITIES PCL V10ans lla:undins:A dad | ieUs:lusulumsainuvednednu
6 | AXIS CAPITAL LIMITED V19ans la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
7 BANK FOR AGRICULTURE AND AGRICULTURAL V10ans lla:undins1:A dad | ioUs:lusulumsainuvednednu
COOPERATIVES ’ )
8 | BANK OF AYUDHYA PCL V19a1s Ia:undins1:K wad | IieUs:Tusilunisasnuvesnadnu
9 | BANGKOK BANK PCL V10ans lla:undins1:A wad | ioUs:lusulumsainuvednednu
10 | BARCLAYS BANK PLC V19a1s la:undins1:K wag | IieUs:lusilunisasnuveunaanu
11 BARCLAYS GAPITAL SECURITIES THAILAND V10ans lla:undins1:K dad | ieUs:lusulumsainuvednednu
CO.,LTD
12 | BUALUANG SECURITIES PCL V19a1s la:undins1:K gag | IieUs:Tusilunisasnuveunadnu
13 | BNP PARIBAS S.A. V10ans lla:undins1:A ad | ieUs:lusilumsainuvednednu
14 | BNP PARIBAS (BANGKOK BRANCH) V1047s llazundins:i gad |vTiaUs:qusu"[un'|sa\1quva\mamu
15 | BANK OF AMERICA CORP - US V10ans lla:undins1:A wad | ioUs:lusulumsainuvednednu
16 | BANK OF CHINA LTD V10ans lla:undins1:K dad | ieUs:lusulumsainuvednednu
17 | BLACKROCK INVESTMENT MANAGEMENT -UK V19as Ia:undins1:K wad | IieUs:Tusilunisasnuveunadnu
18 | CREDIT AGRICOLE CORPORATE & INVESTMENT V10ans lla:undins1:A ad | ieUs:lusilumsainuvednednu
19 | COMMONWEALTH BANK OF AUSTRALIA V19a1s la:undins:K wad | IieUs:Tusilunisasnuveunadnu
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USUnAlhwaus:Tosu

waus:Tusunlsisu

imnwalun1ssuwaus:Tosu

20 | COMMERZBANK AG V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
21 | CITIGROUP INC V19a1s la:undins1:K wad | IieUs:Tusilunisasnuveunaanu
22 | CITIBANK N.A. - BANGKOK BRANCH V19a1s 1a:undins1:K gad | IieUs:Tusilunisasnuveunaanu
23 | CHINA CONSTRUCTION BANK CORP V10ans lla:undins1:A wad | ieUs:Tusilumsainuvednednu
24 | CITIGROUP GLOBAL MARKETS LIMITED V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
25 | CHINA INTERNATIONAL CAPITAL CORPORATE V10ans lla:undins:K gad | IieUs:Tusiilunisasnuveunadnu
26 | CIMB THAI BANK PCL V19a1s la:undins1:K gag | IieUs:Tusilunisasnuveunadnu
27 | CGS-CIMB SECURITIES (THAILAND) CO.,LTD V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
28 | CLSAB.V. V10ans lla:undins1:K ad | ieUs:Tusilumsainuvednednu
29 | CLSA SECURITIES (THAILAND) LIMITED V104d7s llazundins1:i gad wTiaUs:qusu”[umsaunuvaonamu
30 | CIMB SECURITIES (SINGAPORE) PTE. LTD V10ans lla:undins1:A ad | ieUs:Tusilumsainuvednednu
31 | CITICORP SECURITIES (THAILAND) LIMITED V104d7s llazundins1:i gad wTiaUs:qusu"[umsauquva\mamu
32 | DAIWA SECURITIES GROUP INC V10ans lla:undins1:A ad | ieUs:Tusulumsainuvednednu
33 | DAOL SECURITIES (THAILAND) PCL V104a1s llazundins1:i gad wTiaUs:qusu"[umsauquva\mamu
34 | DBS BANKLTD V19a1s la:undins1:K gad | IeUs:Tusilunisasnuveunadnu
35 | DBS VICKERS SECURITIES SINGAPORE PTE LTD | V10ans lla:undins1:K ad | feUs:Tusilumsainuvednednu
36 | DBS VICKERS SECURITIES THAILAND CO.,LTD V19a1s Ia:undins1:K wad | IieUs:Tusilunisasnuveunaanu
37 | DEUTSCHE BANK AG - GERMAN V10ans lla:undins1:A ad | ieus:Tusilumsainuvednednu
38 | DZ BANK AG DEUTSCHE ZENTRAL-GENOSSE V19a1s la:undins1:K gad | IeUs:Tusilunisasnuveunaanu
39 | FINANSIA SYRUS SECURITIES PCL V10ans lla:undins1:A dad | ieUs:Tusulumsainuvednednu
40 | GOVERNMENT HOUSING BANK V10ans lla:undins1:A ad | ieUs:Tusulumsainuvednednu
41 | GOLDMAN SACHS INTERNATIONAL V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
42 | GOVERNMENT SAVINGS BANK V10ans lla:undins1:A dad | ieUs:Tusulumsainuvednednu
43 | GOLDMAN SACHS GROUP INC - US V19a1s la:undins:K gad | IieUs:Tusilunisasnuveunaanu
44 | HAITONG INTERNATIONAL SECURITIES CORP. V10ans lla:undins1:A wad | ieUs:Tusilumsainuvednednu
45 | THE HONGKONG & SHANGHAI BANKING V19as la:undins1:K gad | IieUs:Tusiilunisasnuveunaanu
46 THE HONGKONG AND SHANGHATBANKING V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
CORP ’ )
47 INDUSTRIAL AND COMMERCIAL BANK OF CHINA V19a1s 1a:undins1:K gad | IieUs:Tusilunisasnuveunaanu
(THAI) PCL
48 | IIFL SECURITIES LIMITED V19as la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
49 | ING BANK NV - NATHERLANDS V19a1s 1a:undins1:K gad | IieUs:Tusilunisasnuveunaanu
50 | INSTINET PACIFIC LIMITED V10ans lla:undins1:A ad | ieUs:Tusulumsainuvednednu
51 | INNOVESTX SECURITIES CO., LTD V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
52 | ITG HONG KONG LIMITED. V10ans lla:undins1:A dad | ieUs:Tusulumsainuvednednu
53 | JEFFERIES INTERNATIONAL LIMITED V19ans 1a:undins1:K gad | IieUs:Tusilunisasnuveunaanu
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JP MORGAN CHASE BANK, NATIONAL

54 ASSOGIATE V10ans lla:undins:A ad | ieUs:Tusulumsainuvednednu
55 | JP MORGAN SECURITIES LLC - US V19a1s la:undins1:K wad | IieUs:Tusilunisasnuveunadnu
56 | JP MORGAN CHASE BANK, N.A. V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
57 | KASIKORN BANK PCL V19a1s 1a:undins1:K gad | IieUs:Tusilunisasnuveunaanu
58 | KRUNGSRI CAPITAL SECURITIES PCL V19a1s 1a:undins1:K gad | IieUs:Tusilunisasnuveunaanu
59 | KGIASIALTD - HONG KONG V10ans lla:undins:A dad | ieUs:Tusulumsainuvednednu
60 | KGI SECURITIES (THAILAND) PCL V104d7s llazundins1:i gad wTiaUs:qusu"[umsaunuvaonamu
61 | KIATNAKIN PHATRA SECURITIES PCL V10ans lla:undins:A ad | ieUs:Tusulumsainuvednednu
62 | KIATNAKIN PHATRA BANK PCL V19a1s 1a:undins K gad | IieUs:Tusilunisasnuveunaanu
63 | KOTAK SECURITIES LIMITED V10ans lla:undins1:A ad | ieUs:Tusulumsainuvednednu
64 | KASIKORN SECURITIES PCL V10ans lla:undins:A wad | ieUs:Tusulumsainuvednednu
65 | KRUNGSRISECURITIES PCL V19a1s 1a:undins1:K wad | IieUs:Tusilunisasnuveunaanu
66 | KTB SECURITIES THAILAND PCL V10ans lla:undins:A ad | ieus:Tusulumsainuvednednu
67 | KRUNG THAI BANK PCL V19a1s la:undins1:K wad | IeUs:Tusilunisasnuveunaanu
68 | KRUNGTHAI XSPRING SECURITIES CO.,LTD. V10ans lla:undins1:A ad | ieUs:Tusulumsainuvednednu
69 | MACQUARIE GROUP LIMITED V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
70 | MAYBANK KIM ENG SECURITIES THAILAND V19a1s 1a:undins1:K wad | IeUs:Tusilunisasnuveunaanu
71 | MKS PRECIOUS METAL (HONG KONG) LIMITED | 11921 la=undins =K dad | ieUs:losulursasnuvednasnu
72 | MERRILL LYNCH INTERNATIONAL V19a1s la:undins1:K gag | IieUs:Tusilunisasnuveunadnu
73 | MAYBANK SECURITIES PTE LTD - SINGAPORE V10ans lla:undins1:K wad | ieUs:Tusulumsainuvednednu
74 | MORGAN STANLEY & CO. INTERNATIONAL V19a1s Ia:undins1:K gad | IeUs:Tusilunisasnuveunaanu
75 | MORGAN STANLEY - US V10ans lla:undins:A ad | ieUs:lusilumsainuvednednu
76 | MAYBANK SECURITIES (THAILAND) PLC. V10ans lla:undins1:K wad | ieUs:Tusilumsainuvednednu
77 | MITSUBISHI UFJ FINANCIAL GROUP INC V19a1s 1a:undins1:K gad | ieUs:Tusilunisasnuveunaanu
78 | MITSUBISHI UFJ TRUST & BANKING CORP V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
79 | MALAYAN BANKING BERHAD V19a1s la:undins1:K wag | IeUs:Tusilunisasnuveunaanu
80 | MIZUHO BANK LTD - JAPAN V10ans lla:undins1:A dad | ieUs:Tusulumsainuvednednu
81 | NATWEST GROUP PLC V19a1s Ia:undins1:K wad | IieUs:Tusilunisasnuveunaanu
82 | NOMURA INTERNATIONAL PLC. V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
83 | NOMURA SINGAPORE LTD - SINGAPORE V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
84 | OVERSEA-CHINESE BANKING CORP LTD V19as 1a:undins1:K gad | IieUs:Tusilunisasnuveunaanu
85 | KIATNAKIN PHATRA SECURITIES PCL V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
86 | PISECURITIES PCL V19a1s 1a:undins1:K «ad | IieUs:Tusilunisasnuveunaanu
87 | ITG POSIT V10ans lla:undins1:A dad | ieUs:Tusulumsainuvednednu
88 | RHB SECURITIES THAILAND PCL V10ans lla:undins1:A ad | ieUs:Tusilumsainuvednednu

18 naunuiUanmslng Japan Equity IWon siaegdw




USUnAlhwaus:Tosu

waus:Tusunlsisu

imnwalun1ssuwaus:Tosu

89 | SAMSUNG SECURITIES CO.,LTD V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
90 | STANDARD CHARTERED BANK V19a1s la:undins1:K wad | IieUs:Tusilunisasnuveunaanu
91 | STANDARD CHARTERED BANK (SINGAPORE) V104d1s llazundins1:i gad wTiaUs:qusu"[umsaunuvaonamu
92 | STANDARD CHARTERED BANK - UK V19ans lla:undins:K gad | IieUs:Tusiilunisasnuveunadnu
93 | SIAM COMMERCIAL BANK PCL V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
94 | STANDARD CHARTERED BANK (THAI) PCL V10ans lla:undins:K gad | IieUs:Tusiilunisasnuveunadnu
95 | SCOTIA MOCATTA HONG KONG V19a1s la:undins1:K gag | IieUs:Tusilunisasnuveunadnu
96 | STANDARD CHARTERED BANK-LONDON V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
97 | THE SEAPORT GROUP EUROPE LLP V10ans lla:undins1:K ad | ieUs:Tusilumsainuvednednu
98 SOCIETE GENERALE CORPORATE & V19a1s la:undins1:K gag | IieUs:Tusilunisasnuveunaanu
INVESTMENT
99 | SUMITOMO MITSUI BANKING CORP V10ans lla:undins:A wad | ieUs:Tusulumsainuvednednu
100 | SMBC NIKKO SECURITIES INC V19a1s 1a:undins1:K wad | IieUs:Tusilunisasnuveunaanu
101 | AXA WORLD FUNDS V10ans lla:undins:A ad | ieus:Tusulumsainuvednednu
102 | FRANKLIN TEMPLETON V19a1s la:undins1:K wad | IeUs:Tusilunisasnuveunaanu
103 | PGIM GLOBAL INVESTMENTS V10ans lla:undins1:A ad | ieUs:Tusulumsainuvednednu
104 | STATE STREET GLOBAL V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
105 | TORONTO-DOMINION BANK/THE - CANADA V19a1s 1a:undins1:K wad | IeUs:Tusilunisasnuveunaanu
106 | TISCO BANK PCL V10ans lla:undins1:A dad | ieUs:Tusilumsainuvednednu
107 | TISCO SECURITIES CO.,LTD V19a1s la:undins1:K gag | IieUs:Tusilunisasnuveunadnu
108 | TISCO SECURITIES HONG KONG LTD V10ans lla:undins1:K wad | ieUs:Tusulumsainuvednednu
109 | THANACHART SECURITIES PCL V19a1s Ia:undins1:K gad | IeUs:Tusilunisasnuveunaanu
110 | TRINITY SECURITIES CO.,LTD. V10ans lla:undins:A ad | ieUs:lusilumsainuvednednu
111 | TMBTHANACHART BANK PCL V10ans lla:undins1:K wad | ieUs:Tusilumsainuvednednu
112 | UBS AG V19a1s 1a:undins1:K gad | ieUs:Tusilunisasnuveunaanu
113 | UNITED OVERSEAS BANK LIMITED V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
114 | UOB KAY HIAN PTE LTD. (SINGAPORE) V104d7s llazundins1:i gad wTiaUs:qusu"[umsauquva\mamu
115 | UOB KAY HIAN SECURITIES ( THAILAND ) PCL V10ans lla:undins1:A dad | ieUs:Tusulumsainuvednednu
116 | UNITED OVERSEAS BANK (THAI) PCL V104a1s llazundins1:i gad wTiaUs:qusu"[umsauquva\mamu
117 | WESTPAC BANKING CORPORATION V19a1s la:undins1:K gad | IieUs:Tusilunisasnuveunaanu
118 | WESTPAC BANKING CORP - AUSTRALIA V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
119 | YUANTA SECURITIES (THAILAND) V1041s llazundins1:i gad wTiaUs:qusu"[umsauquva\mamu
120 | MIZUHO SECURITIES (SNG) PTE LTD V10ans lla:undins1:A wad | ieUs:Tusulumsainuvednednu
121 | JANE STREET FINANCIAL LIMITED V19a1s 1a:undins1:K «ad | IieUs:Tusilunisasnuveunaanu
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