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aniunisnivasnainAulandudeeinnsi MSCI ACWI NET TOTAL RETURN Tugou 1 &.n. 68 - 31
u.A. 69 TAwameuInui 12.93% fuanaiiu USD IneiAsugiovesansge nnAnannssuRisuIRUNSs:aofoad
TuvruzAGnsITUIWodINS UAdaEInTios:AUIUMUNEBVed FED Insdountnduwasnuinsnisnivasuns Trump
Avtinisadnulugu Al dudiegnvsioitionaziduntiviudedunanirinlinainfubuanauinuia

dnsunanarulaniuds:inesingg UszinAnaniudisti MSCI ogniansge TRwanoulinui 9.46% Tuana
Ju USD vruzAnduus:inAlsuglsuliwanauinuf 12.59% Tuanaiiu EUR a=igJulkuaneuinui 23.57% Tu
anaiiu JPY AutUs:InARIASUT998UoNINNIsadnulu Al egaimnalsina:linsuliuanauinui 83.50% Tu
anaiju KRW 1ia: 40.31% fuanaiju TWD mudinu

fuATRU USD Tugouiunano seurnifisunuanaikiu THB A -3.89% lla:inouduwougy Ineiduwa
91nn1sANduulsuIenIsIuvaIsUIAISNatiiug Jedenungnia nisinéaulnon1us1AINaIAN Ia:
Sentiment vodn1sadnu Mt sunumsednunouidedendnsinaniuasuluyosiinanoosn -1.47% (-2.93%
siov) TuvruzAAIRIU JPY SouAIfRBunuanaiiu THB A -6.58% lla:n1sUauiund uideid premium A 0.51%
(1.01% piat)

noJnuKan BuAe nounu NEXT FUNDS Nikkei 225 ETF IRwanoulinu 30.76% Tuanaiiu JPY nla: au
voya fu Auidiou n.w. 69 Gmsaunu’[uﬁud”]uouﬁ\]ﬁu 225 719 i Top 3 Sector Exposure iU Electric Appliances
33.1%, Retail Trade 11.6% lia: Information & Communication 9.9% Tuveu=n Top 3 Holdings vaunadnu Ao
Advantest Corporation 12.0%, Fast Retailing Co.,Ltd. 9.3% lia: Tokyo Electron 7.4%
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NEXT FUNDS SRENUHE

NEXT FUNDS
[ [ ]
Nikkei 225 Exchange Traded Fund Vot et
(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type) as of Jan-30-2026
H Objective of the Fund Fund Profile
The Fund aims at investment performance linked to the Nikkei 225(Benchmark Index). Inception Date : Jul-9-2001
Listing Date : Jul-13-2001
M Nikkei 225 Total Return Index Stock Exchange : TOKYO
The Nikkei 225 Total Return Index measures the performance of the Nikkei 225, including the Trust Term : Unspecified
reinvestment of dividend incomes (estimated) from the component stocks. Board Lot : 1 unit
Fiscal year end : Jul-8
Bloomberg : 1321 JP <Equity>
(iNAV) 13211V <Index>
ISIN : JP3027650005
SEDOL : 6378079
PCF: Available

H Performance History

Change in NAV (Daily) Total Net Assets

¥14,374.6 bil.

(yen/point) (billions of yen)
105,000 175,000 .
NAV per 10 Units
90,000 | NAV (dividend re-invested) 150,000 ¥553'950
NAV
L Benchmark Index (left axis) -
75,000 125,000 DIVIdend(before Tax, per 10 units)
60,000 100,000 Jul-2025 ¥7,230
Jul-2024 ¥6,170
45,000 75,000 Jul-2023 ¥5,760
30,000 50,000 Jul-2022 ¥4,970
' ' Jul-2021 ¥3,650
15,000 Total Net Assets 25,000 Since Inception ¥63,969
(right axis)
0 L L L L 0
=The dividend amount paid does not suggest or
01/07 07/07 13/07 19/07 25/07 -
guarantee the future level of dividends.
1 3 6 1 3 Since *As a general rule, the full amount of dividends and other
month months months year years |ncep. income arising from the trust assets are distributed after
deduction of expenses. However, there may be no
NAV 5.9% 18%  309%  372%  1058% 521.1% e penses. How yber
(devidend re-invested) dividends payable in some circumstances. Even if any
Benchmark Index 5.9% 1.9% 31.0% 37.4% 106.8% 554.8% profits are realized from the sale and purchase of

individual stocks, no dividends shall be paid.
(Since Inception 7/9/2001)

-Value of the benchmark index is converted based on the NAV Per Unit of the inception date.

+NAV in the above chart refers to NAV Per Unit for the purpose of comparison with the benchmark index.

+The price movement and return rate of the NAV (dividend re-invested) is calculated based on the Fund value after deduction of the
management fee, and based on the assumption that the dividends before taxes are re-invested. Therefore, the actual performance of the
Fund will vary depending upon the tax status of the investor. Also, expenses and taxes when liquidating the Fund are not considered.
-For each calculation period of the return rate, last business day of the month is used.

M Fund Composition

Sector Allocation (% of NAV) Asset Allocation Portfolio Characteristics

ELECTRIC APPLIANCES 33.6% Stocks 98.5% Dvidend Yield (annual) 1.5%
INFORMATION & COMMUNICATION 11.3% Call Loan, Others 1.5%
RETAIL TRADE 11.1% (Index Futures 1.5%) +The Fund’s dividend yield is calculated based on the
PHARMACEUTICAL 4.9% weighted average of individual dividend yields of the
CHEMICALS 4.6% constituent stocks (before taxation, actual dividend
Others 33.0% bask.
Total 98.5%
Top 10 Holdings Sector (% of NAV)

6857 ADVANTEST CORPORATION ELECTRIC APPLIANCES 12.6%
9983 FAST RETAILING CO. LTD. RETAIL TRADE 8.7%
8035 TOKYO ELECTRON LIMITED ELECTRIC APPLIANCES 7.6%
9984  SOFTBANK GROUP CORP. INFORMATION & COMMUNICATION 6.3% Number of Holdings :
6954 FANUC CORPORATION ELECTRIC APPLIANCES 1.9% 225
9433 KDDI CORPORATION INFORMATION & COMMUNICATION 1.9%
6762 TDK CORPORATION ELECTRIC APPLIANCES 1.8%
4519 CHUGAI PHARMACEUTICAL CO.LTD. PHARMACEUTICAL 1.6%
4063 SHIN-ETSU CHEMICAL CO.LTD. CHEMICALS 1.6%
6098 RECRUIT HOLDINGS CO.,LTD. SERVICES 1.5%

Total 45.7%

-Sector references are based on the TSE 33 Sector Classification.

Please read the "Notifications" on the following page when utilizing this material. (E) 1/2
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NEXT FUNDS
Nikkei 225 Exchange Traded Fund Mot Repor

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type) as of Jan-30-2026

H Investment Risks

The NAV per unit of the Fund is subject to fluctuations in the prices of the securities in which the Fund invests. All profits and losses arising from the fund management are
attributable to the investor. The investor's principal is therefore not guaranteed. Investors may suffer losses due to a decline in the NAV per unit and investors could
therefore experience a potential loss of principal. Factors causing the NAV per unit of the Fund to fluctuate include “stock price fluctuation risk”, and other risk factors that
are not limited to the aforementioned. Because of the risk characteristics, investment trusts including ETFs are fundamentally different from deposits and savings.

* For further details, please refer to the “Investment Risk” section in the prospectus.

Il Commissions and Fees Related to the Fund
Direct Expenses

(Expenses borne directly when dealing through the stock exchange)
Trading Fee :

Trading of the Fund incurs brokerage commission fees set by a first financial instruments business provider (securities firm) that handles the transaction.

(Expenses borne directly for creation or exchange of units)

Creation Fee : Set independently by the distributing company

Redemption Fee (Amount to be Retained in Trust Assets) : None

Exchange Fee : Set independently by the distributing company

*Trading fee, creation fee, and exchange fee above vary depending on the setting of the distributing companies, so details of rates and upper limits cannot be provided ahead of time.

Indirect Expenses Paid out of Trust Assets

Management Fee :
The total amount of the management fee is the sum of the following two items:
(i)The amount obtained by multiplying the daily total net assets of the Fund by the annual management fee rate of not more than 0.1815% (0.165% exclusive of taxes)
(0.10384% (0.0944% exclusive of taxes) as of September 25, 2025).
(iilWhen the Fund lends stocks, an amount obtained from no more than 44% (40% exclusive of taxes) of the rental fee which accrues on a daily basis.
Sum of the amount (exclusive of taxes) calculated by the method stated in (i) above and the amount (exclusive of taxes) calculated by the method stated in (ii) above
shall not exceed the amount obtained by multiplying the total net asset value of the trust assets by a rate of 0.165% per annum, less the expenses pertaining to the
listing of the Fund that are borne by the investors, as well as, the annual fees for use of trademarks pertaining to the benchmark index that are also borne by the

investors.

Other Fees and Commissions :
Annual Fees for Use of Stock-price Index Trademarks (as of September 24, 2025)
A percentage of not more than 0.0275% (0.025% exclusive of taxes) of the Fund's total net assets
Fund Listing Expenses (as of September 24, 2025)
+Listing fee: 0.00825% (0.0075% exclusive of taxes) of amount of increase at time of additional listing (amount of increase from the total net assets at year-end
calculated as largest of the total net assets at time of initial listing and end of the year and at end of each subsequent year up until the year before the additional
listing).
*Annual listing fee: Maximum of 0.00825% (0.0075% exclusive of taxes) of the total net assets at year-end.
Brokerage Commission on Transactions in Portfolio Securities, Costs Paid to Auditors for Fund Audits, and Tax Related to the Fund, etc.
* These expenses and fees above are paid out of the trust assets when they are incurred.

(These expenses and fees vary according to management and other conditions, so details of rates and upper limits cannot be provided ahead of time.)

* Total fees and other expenses will vary according to how long an investor holds the Fund, so they cannot be estimated ahead of time. For further details, please refer to

the "Fund Costs and Taxes" section of the prospectus .

M About the copyright of the Nikkei 2251
Nikkei Inc. owns the copyrights and all other intellectual property rights relating to the Nikkei Stock Average (Nikkei 225) and to the Nikkei 225 Total Return Index. Nikkei Inc. assumes no responsibility
or liability whatsoever for the NEXT FUNDS Nikkei 225 Exchange Traded Fund.

Management Company : Nomura Asset Management Co., Ltd. Trustee : Mitsubishi UFJ Trust and Banking Corporation

( The party who instructs the management of the Fund ) ( The party who acts as a custodian and administrator )

Notifications

The Fund invests in securities for which prices may fluctuate (in the case of foreign assets, the Fund may also involve foreign exchange risk), therefore the NAV may fluctuate. The investor’s principal is
therefore not guaranteed. All profits and losses arising from the management of the fund are attributable to the investor. Furthermore, all statements, figures, graphs, and other information included in
this report are as of the date of this report and the contents of this report are not intended in any way to indicate or guarantee future investment results. This report was prepared by Nomura Asset
Management Co.Ltd. for information purposes only. Investors wishing to subscribe to the creation of the Fund units, should please make sure that they have read and understood the contents of the

prospectus and make an appropriate decision based on their own circumstances.

Product-related information on this report is directed only at persons within Japan and
Launched and managed by Director of Kanto Local Finance Bureau (Financial Instruments Firms) No.373 not directed at nor is it intended for distribution to, or use by, persons in any jurisdiction
; - A - in which the investment products are not authorized for distribution or in which the
Membership: The Investment Trusts Association, Japan/ Japan Investment Advisers Association/ P

NOMURA ASSET MANAGEMENT Type I Financial Instruments Firms Association dissemination of information regarding the investment products is not permitted.

(E) 2/2
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wanssitududaunaviuudnnum (%siou)

Vioya ru 5UR 30 UNSTAL 2026

Since
Year to Inception
ES-JERMF Date  3Ifou 10U Return
wWanaulinuNdINUSoU 5.66% | 1.36% | 28.59% | 33.69% | 24.30% | 13.33% | 11.26% | 9.03%
WaneUINUABTEIA 598% | 1.93% | 30.96% | 38.69% | 28.94% | 16.93% | 14.98% | 12.68%

A2JWUWOU (standard
deviation) voywanis

AITUIIU 22.44% | 21.66% | 21.41% | 21.60% | 21.11% | 20.10% | 19.78% | 20.24%
A2IJWUWOU (standard
deviation) \IO\]FI_UUT;:SH 23.16% | 22.26% | 21.93% | 21.83% | 21.46% | 20.62% | 20.20% | 20.67%

HUgIKR: drSuwanisAitunugaunadiuudnium wanasstuiutioondn 1 J AMUOUAIUS:8:10a195y

AsUEIR:

AEIN Ao WanSANIGUINUVEINaINUSIUKAN

nuneing TugUanaiduiou UsugiossununisdaununoiuidessinudnsiianivdsuiieifisuinnAlanaiiuuin ru Sun
AusruWanauinu Us:unrudosa: 95 a:UsusiosdnsaniasuioiieunuAnanaiiuuin ru SURFAUorIWanauInu
Js:unruSova: 5

19NaSNSIALANISANITUIILVEININUSIUAUUTTATARUAULIASTIUNTSAAIA:NIAUDLANSANITUIUVY
NaINUSIUVaIAUIAKNUSENIANISadNu (AIMC)
AvbiwanisAduduluesn/wanisiuSsuifiguwanisatunuRineovesnuwaninuriunainnu Dlfduasdududa
wansstudulusunn

rinowulednuru=au Houlvwanaulinu lazAouidsdneuanauloadnu
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JUZIUNISHU (SVTUTARSo9&E0U)

£u Ui 31 UNSIAL 2569

Funswe

RNUaINUATUSIAMYRASSSU (S1IANU 155,576,048.72  U1N)

NuthnsuiAs
annt

9 nneNITeAISy

9INNISVILNLIdYaINU
anhioNNsrndynNBovIuRURSHIUS:INAZIHUN

SoOUAUNSWE

wuau
I mionnissuBoRuntiosainu (Redemption)
I9Mt9INNISHNdryryrBovIuRunsIinIUs:INAg0IKL
ANE919AI9Y
hUaudU
sountiau

dunsweans

aunsweans :
nuRTASUIINGfiortiosainu
nls(viAnu)a:au
UrysuSuauna
nnlsgns

dunsweans

dunSweanssontos

F1usUKLDEaINUATIKLNEIEOAIUA fu 31 UNSIAL 2569 (MLiDE)
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uin

194,119,858.81
2,282,273.04

817.85
389,500.00

4,121,074.65

200,913,524.35

1,970,356.69
6,919,421.93
295,952.48

16,014.56

9,201,745.66

191,711,778.69

77,444,046.96

24,394,340.69
89,873,391.04

191,711,778.69

24.7548
7,744,404.4624
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Jurlsvaanuibniase (@vluldnsovdou)

dnsuton 6 1ou Audadun 31 UNsIAL 2569

seln
snelsinoniDy
snelsidu
sousngln
Alg9e
ASSSUItEUNISYANTS
Alsssultougnnawaus:losu
AvsssuItisuulen:zIdou
ANSSSUILEUDBIBW
AlEIeBUY
souAgIne

VIANUEns

s1en1sMls(viANU)gnsSNiuavnu

sremsrls(vIANu)ansAINAVUNYEU
stwnsrls(viAnu)anshgaluinavunvEu
flsviAnu)RIRATUINANY Y EovIBRunsIFEIIUS:INAGDIAL
fls(vIANU)RGIILINAVUINANYrY 1BV RIUNSIEIIUS:INAZOIALN
ﬁﬂs(vmrlu)mnémsmlan|U§iauﬁum3'wi'mUs:|nﬂ

sous1ENIsAIs(vIANU)INNIsanuURINAVUNa:NEIUINAVU

MSIWUVU (amav) luaunswegansannisAiuvu
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uin

3,598.96
104,422.05

108,021.01

1,295,777.67
30,275.09
129,577.80
20,164.56
328,297.82

1,804,092.94

(1,696,071.93)

1,651,719.17
27,974,919.87
13,016,614.91
(2,842,458.06)
(393,521.27)

39,407,274.62

37,711,202.69
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srevunsadnuiuns1asIKIkG RuWhn Rs1ansikbinunu nansnansdu

Vioya ru UR 31 UNSIAL 2569

YaMAUSIAN

NaUVoInNsIans Man (UIN) %NAV

(N) naumsansn1ASIIng na:nsnasniASIANUS:INA - -

(V) NAUMSIENSVOISUIANSNTNOAYIAWIARAIU SUIAISWITUBE KSaUSEN
wunu 10ugean ausne wsusav Wonda gaankay nayAus:Au - -

(A) ndumsnanshddunundIUUNIBDNvaLIUdUAUNAISNaINUIA - -

(V) naumsnasndduauAdIUNIBaNvayludUAUNINIBUAUNAIUISNaNUIR
rSolulASun1sIndUAUAIULNIBONO - -

(@) NuthnsuAs 2,283,090.89 1.19

() msnasnu - -

(8) nudwaunu 194,119,858.81 | 101.26

(®) dryrynBovngdountin / dryryrBovigdountinn (2,798,347.28) (1.46)

(v) dryoynnena:Sudoru i} }

(ry) ndweaudu 389,500.00 0.20

() ntaudu (2,282,323.73) | (1.19)

*dndougidn (Upper Limit) Fiu§t§n5mmsmnd’m:aanuTuneju (Y) 15.00% vouyaAINSwedudans
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S18IIUENUNISAINUNSABURNUIIA:N1ISADNIS:WNWU

Volya ru SUR 31 UNS1AL 2569

JaAInIuSIAInaIn
s19a:1I9vANISaINu (uTn)
nannsSwensensweauluds:ins 2,283,090.89 1.19

RuunsuMs
duAuAdULNGeTo ; AA+(tha) 2,283,090.89 1.19
nannswgnSensweausingUs:ine 194,119,858.81 101.26
KUOuaINUVOINaINUSIUASIAISNU 194,119,858.81  101.26
a‘irytmz‘}'ovwa'ouhﬁq(ﬁﬂs/mmqumnértyryq) (2,798,347.28)  (1.46)
dryeyrwosiasn (2,798,347.28) (1.46)
3uq (1,892,823.73)  (0.99)
Us:nnsnenisAnsudu 389,500.00 0.20
Us:innsnenisAngdnerndontiaudu) (2,282,323.73)  (1.19)
yaAnSweAuans 191,711,778.69  100.00
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Vioya ru Suf 31 UNSIAL 2569
_ dnsn SuAuAULIBofio _
. sha » Sunsu
Honannswe . . monily .
nannswe %) TRIS FITCH S&P Moody's nnun
(]

(n) nduasiraisninSgine na:asiaisnIASEUS:INA
(v) ndumsnansvassurAsATNNHUIBIaW=dRAIVU suNASWALIBY KSauSBniunu 1Bugjoen Gausne (jSuseu onda Yaannay nagAnUs:nu
(A) ngursrasiiduduAdWLNBefiooglusuRuRaUIsNaINuUTH
() ndumsnansiisusunoulnBefioagiusuRunindrduiufaunsnanuls nalulisunisdndusunoutBetio
(@) Nuthnsums
surnisnansing AR (UKBU) KBANK AA+(tha)
(9) nsrd@rsnu
(3) nuovaunu
NEXT FUNDS Nikkei 225 Exchange Traded Fund 1321JP
(8) dryryrBoviwdountin / dryryrBovaeaountinng
aryryawosiosn
() dryryvnenazSudodu
(ry) NSwgaudu

nsweaudu
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Fausuruse/

VETaula(Va2h)

17,187.00

YaAINWSIAN
Aan (UIN)

2,283,090.89
2,283,090.89
194,119,858.81
194,119,858.81
(2,798,347.28)
(2,798,347.28)
389,500.00
389,500.00
(2,282,323.73)
(2,282,323.73)

101.26
101.26
(1.46)
(1.46)

0.20

0.20
(1.19)
(1.19)



Uszinndryryn

swazlé'anmsaanu‘[u.’:‘fryry'lﬁ'avwa'oahdﬂ

dugunduUNIBeiio

FITCH

S&P

Moody's

InnUs:avA

yaAMIWSIA

Man (Un)

nnls/vaanu
(Valg)]

ArYryv19 IUMSIEIIUSINAE0IKUN SUIASNSUASOYSEN AAA BBB+, AAA(tha) BBB+ Baal JouiunouIde 165,782.60 0.09% 165,782.60
Aryry g RURsIHIUSINAG0IMGY | SUNAISNSUASYSEN AAA | BBB+, AAA(tha) BBB+ Baal Jourunouiden (19,331.64) (0.01%) (19,331.64)
Aryry g RunsIUSINAGoIMGY | SUNAISNSUASYS N AAA | BBB+, AAA(tha) BBB+ Baal Jourunowiden (87,078.27) (0.05%) (87,078.27)
Aryy g RupsIUsSINAdoIMY | SUNAISNSUASYSEN AAA | BBB+, AAA(tha) BBB+ Baal JodAuno Iy (34,681.97) (0.02%) (34,681.97)
Aryry g RURSIHIUSIINAG0IMGY | SUNAISNSUASYS N AAA | BBB+, AAA(tha) BBB+ Baal JodAunoWIFey (37,002.57) (0.02%) (37,002.57)
A0YrY WY NUNSIHUSINAEDIHUN surnsnansing Non BBB, AA+(tha) BBB Baal JodAunoWIFey (37,872.14) (1.81%) (3,701,750.86)
dryryrGoNunsIm1aUs:INAGIKLA surnsnansing Non BBB, AA+(tha) BBB Baal Jourunowiden (2,848,776.01) (1.81%) (3,701,750.86)
dryryrGounsmaUs:INAGIKLA surnsnansing Non BBB, AA+(tha) BBB Baal Jourunowiden (209,128.42) (1.81%) (3,701,750.86)
dryryrGoNunsmaUs:INAGIKLA surnsnansing Non BBB, AA+(tha) BBB Baal Jourunowiden (199,738.75) (1.81%) (3,701,750.86)
A0YrY WY IUNSIFHUSINAEIHUN surnsnansing Non BBB, AA+(tha) BBB Baal Josunowidey 2,848,776.01 (1.81%) (3,701,750.86)
ArYryY I8 IUNSIFIUSINAEDIHLN surnisnansing Non BBB, AA+(tha) BBB Baatl JouiunouIdey 209,128.42 (1.81%) (3,701,750.86)
A0YrY WY RNUNSIFHUSINAEDIHUN surnsnansing Non BBB, AA+(tha) BBB Baal Jourunouiden 199,738.75 (1.81%) (3,701,750.86)
A0YrY WY NUNSIHUSINAEDIHUN surnsnansing Non BBB, AA+(tha) BBB Baal Josunowidey 25,828.69 (1.81%) (3,701,750.86)
ArYryY W8 IUNSIFIIUSINAEDIHLN surnisnansing Non BBB, AA+(tha) BBB Baatl JouiunouIde 18,600.05 (1.81%) (3,701,750.86)
ArYryY W8 IUNSIFIUSINAADIHLN surnisnansing Non BBB, AA+(tha) BBB Baatl JouiunouIdey (310,258.99) (1.81%) (3,701,750.86)
A0YrY WY RNUNSIFHUSINAEIHUN surnsnansing Non BBB, AA+(tha) BBB Baal Jasunowidey (38,837.95) (1.81%) (3,701,750.86)
ArYryY 8 IUNSIFIUSINAADIHLN surnisnansing Non BBB, AA+(tha) BBB Baal JouriunoIFey (86,766.56) (1.81%) (3,701,750.86)
ArYrY 8 IUNSIFIIUSINAEDIHLN surnisnansing Non BBB, AA+(tha) BBB Baatl JouiunouIde (14,466.64) (1.81%) (3,701,750.86)
A0YrY WY IUNSIHUSINAEDIHUN surnsnansing Non BBB, AA+(tha) BBB Baal Jauunowidey (152,599.88) (1.81%) (3,701,750.86)
ArYrY W8 IUNSIFIUSINAADIHLN surnisnansing Non BBB, AA+(tha) BBB Baal JovriundWIFey (44,136.97) (1.81%) (3,701,750.86)
ArYrY W8 IUNSIFIUSINAEDIHLN surn1singwrtise Non BBB, AA+(tha) | BBB/Stable/A-2 Baaf Jovuriuno Iy (1,818,247.95) (0.95%) (1,818,247.95)
dryryrdoNunsitaUs:INAgIKL surnsinew g Non BBB, AA+(tha) | BBB/Stable/A-2 Baal JovurundWIFey (76,212.54) (0.04%) (76,212.54)
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swazlé'anmsaanu‘[u.’:‘fryry'lﬁ'avwa'oahdﬂ

dugunduUNIBeiio

Jssinndnuryn sonssar YanINIUSIAN nnls/vaanu
FITCH S&P Moody's nam (Uan) (Valy)}
dryryrGounsiuls:inAgodkLin sulnisingwrlse Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 JoununouIFeN (63,693.38) (0.03%) (63,693.38)
dryryrGounssnuUs:INAGoKL surnsingw s Non BBB, AA+(tha) | BBB/Stable/A-2 Baat Jouiunowiden (130,056.78) (0.07%) (130,056.78)
dryryrGounsinUs:INAGoKLA surnsingw s Non BBB, AA+(tha) | BBB/Stable/A-2 Baat Jouiunowiden (229,027.37) (0.12%) (229,027.37)
Aryry g iunsIsUsINAaoIHGN surnIsingw B Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 JouunouiFen 76,212.54 0.04% 76,212.54
Aryry g iunsIsUsINAaoIHGN surnIsingwruBe Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 JouiunouiFen 47,460.02 0.02% 47,460.02
Aryry g iunsisUsINAaoIHGN surnIsingwruBe Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 JouiundWIden 63,693.38 0.03% 63,693.38
Aryry g iunsasUsINAaoIHGN surnIsingwruBe Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 Jouiund WA 130,056.78 0.07% 130,056.78
Aryry g iunsIsUsINAaoIHGN surnIsingw B Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 JouiundwIde 32,450.76 0.02% 32,450.76
Aryry g iunsIsUSsINAaoIHGN surnIsingw By Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 JouiunouiFen 229,027.37 0.12% 229,027.37
Aryry g iunsIsUsINAaoIHGN surnIsingwruBeg Non BBB, AA+(tha) | BBB/Stable/A-2 Baat Jouunowides 39,943.19 0.02% 39,943.19
Aryry V19 IUnsSIEIUS:INAEIKUN surnIsingw By Non BBB, AA+(tha) | BBB/Stable/A-2 Baa1 Jouiund WA 34,376.09 0.02% 34,376.09
aryry g iunssgUs:INAaog i surnsingwrlseg Non BBB, AA+(tha) | BBB/Stable/A-2 Baat Jouiunowiden (432,625.52) (0.23%) (432,625.52)
aryry g iunssgds:InAaog i surnsingwrseg Non BBB, AA+(tha) | BBB/Stable/A-2 Baa Jauriunowidsy (22,416.64) (0.01%) (22,416.64)
Aryryvreiunssingds:inAgaodkin | sunAisnkasingsusan | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1 JouiunouiFen (26,465.00) (0.01%) (26,465.00)
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A9SUEMSIRSUAUNSIASHTS:oNaIIa:eoTogAIA 1 TVulUvesaniUudndudunotuun@erie Fitch Ratings

AAA(tha)  s:AURDULNGafioVUaIaAVaIdUAUAIUUNGafioneTuUs:InAlnelnsduAuAIULNIGefioliinIWIFSY “louRan”
ijadssuifisunugoannsaisnionsiansduluds:inAlng na:lnsunfindos:mrunliinnsiaisnnisiiufioon
réomUs:nulnosgula

AAttha)  s:AundUNIBatioluguunnibalSeuifisunugoennsiansrensiaisdululs:inAlnelnes:AunoiutnBotiovas

ns1E@ISNNSRUTUTIAINGoenns1asHionsnansnidunlisun1sInduaunouLatiovuguanveuUs:inAlng
IWeuiantios

A(tha) s=aunoUNdetiovuguilielssuiiuunugeannsiaisniansiansdululs:inAlng eglsfidnisiasunlagvey
anunIsnindoan WNIAS U019 HWans:NUREAIUAIISNTUNISENS :HTTENSUMIURIKUAVOINSIAISNY
MSRUIKANTUINNSNS1ENSBURIFSUNSIRSUAUAD LN afieluUs INNRZINSA

BBB(tha) s:UALLNRaoVUUUNaIlaIUSsUIRBuAUGoennstansduluUs:inalng oglsia GowiTulUTiuINg
nnsivasundasvesanunisnindoaniwniAsugivenvduans:nusionduauasniunisirs:KilEnsinunkum
VoINS1AISNWNISAUIKANTUINNI NS 1ESEURTESUNSIRSUAUAULNFafaluUs:INNAZINSA

dryanunina:A1osutenisInduiunsianskiis:a:dudongnnga 1 Jvesaniiudadusiunotuunidelio FitchRatings

F1(tha) s=AUADUAISITUgIaRTUNTSEIsTimUiTouTvwesnsiasnsimuitnuAidolUSouIfisunugeonnsiaiskse
ns1asdu ¢ TuuszainAlnenielfisuduaoudnidetionteluls:inadirualneWnd TnedusiunoiuuniBodioto:
gaulidnsuduaunoulnGetiondnouides "lesRan" 1GaIUsSsuRuunugoennsiasduluds:InAAoNU Ia:
IneUnando 9:rnualiiunsiansnunisilufieenkonius:nulnesguna lunstifids:AunounGefioguidu
WiAW:0dryanund "+ 1amdl3IWUIRLINSUAUADLLNEofoRnHUA

F2(tha) s:ﬁun0'1UmU'lsnTumsﬁ'ls:hﬁm'luﬁiaulvn'lumsﬂlumuri'mum|oa'ﬂus:ﬁuﬁ'Lj'lwaTolL‘jalLEﬂu|ﬁUuﬁuQaanmswaws
n8amsnansduluds:inAIFuanu ogWIsAia s:AuvesnoLUNRatiofnarodulienaIRuuInUNSURIFISUN1SINSUAU
Ao wiefionginan

F3(tha) s:AunoEILIsnlunisEIs:HmuURNoulvvainsIaIsnenIsiumuiruaioanlus:dulunanaitiollseuiieu
fAugoannsiasrionsiansduluds:inAiRuonu eglsfia s:AuvasnouUGafionunanoddliitiusuuinvuluniu

AcwIVAsunUadlunivaulus:o:AuuINndnsnansAlisuN1s InsUAUAZINGN

A1eSUNENSIRSURURSIAIshls:u:naIazenolongdunn 1 UVuluvevanidudadusunouunidetio TRIS Rating
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AAA SUAUIASANEIER TADWIFBURIRER USBNTRowauasnlunisirs-nonibona:AuRUsUUINUrigIgn na:ldsuwa
ns:nutiosuNINNISIVABUNUaINISSAY IASUEAY NaAuondoudun

AA JRoWIEsRILIN USENTAcUEWsnTun1sErs=neniTola:AURUALTUINMUZgILIN IFre9lASUWans:NUIINNIS
WAsuIain1ussAvIAsSUgAY 1a:auIonSoudus UINNSISUAUIASARRDETUS:AU AAA

A Jnowidedlus:Ausi usndnowausnlunissrsznenidena-AuRudulunturigy ifenvldisuwans:nuaInns
IWAsuIainssA9IASUENY a:adiondoudun UINNSISUAUIASAnROETUS=AUZINGN

BBB Unowidelus=Audiunay UsBndAowaIsnlunisErs:neniGuna-AuRuAUTuINtUriRWeawe sdnoudaulno

ﬁionﬂqu?iﬂuuLJaun'ms‘sﬁo IASUFRY 1a:AdI9AE0UBUY VNN 1a:0190A2WaUsHIUNISEIs:HTRdouUNoad

idoiRuRUdUAUIRSANRoETUSAUZINI
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dryanunina:A198UENsIRdUAUASIASHLS:o:dulongang 1 UvevaniudnduiunduLinigetio TRIS Rating

T goonmsnashiianiuznindtunIsnatala:NsIuRITaINsSIlus:AUALIN TantwagdouRaAuINIa=inasnuo:Te
SunOWAUASEYRINMSEAUNSIS:HTIRANISUAUIASARTUS:AUBU oanmsiansRlfSusuAUIASARTUS:AUAINEID
HibinSounune "+ Aou9:15UA I WALASEIRNUNSTAUNEISHTIRGIBIVU

T2 goanmsnanshiidaniuznunwitunisnanaia:nasiunniuinsslus:aua na:dnotuaiuisnlunissis:niis:u:du
Tus=auRuwalo

T3 goonnsiasniiinouaunsnlunsyns:nlis=o:=dulus:AuRgousuls

A195UNEMSIASUAUNSISKTS:o=naIazeologAnA 1 TVuluvesanidudndudunouun@etio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

drydnunina:A1osunenisinduiunsianshiis:o:dudiongangn 1 Tvavaniiudnduiunomuunidosio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

A1e5UNENSIRSURURSIAIsHTs:v=NaNIaze1a0 AR 1 TVuTUvesanUudndusunouuniBotio S&P Rating
AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanunina:Anesutunisindununsianshiis:e:duliongnnda 1 Uvesaniudadudunotuuniefio S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

HUTYINR

1n8ouUsBWIAVdnSUUs:INATNY "tha" 9:gns:yldrovIndusunuLNBafionNdUAU IWaIIBNAIILINNAIIEONIINNISIASUAU
AoWIRes:AUAINA IAdadnUNY "+' 1o "-" 0199:0ns:UlSIWUIAUREINSUAUAILNIGoTiodnSUUSINARTIY oAy
anu:geslnilSeuifisununtelusudunouuerioTunanivd v:ludniss:udryanunisorinefunanodnsudununoiu
uniBofiolusunu "AAA(tha)" HE0SUAURRINGY "CCC(tha)" dnsusduaunduLGofiolus:uz619 na:e:liln1ss:udryanuni

RorfnefinalodinsududiunonuuBetiolus:o:du uoniktioan "F1(tha)"
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AlgTreRBenIfusNnounuIUA3AriauUss Japan Equity IWONSIASddw

dnsus:u:10an 6 Iouvousaul 2568/2569 AMIKIUR 1 AJMIAU 2568 AUGAIUR 31 UNSIAL 2569

AgIneRSonIfuaNnoadnusoy

AUIASUA 1 4.n. 2568

fudun 31 U.A. 2569

AVIASUA 1 4.n. 2568

fudun 31 U.A. 2569

(Fund's Direct Expenses) 9U9URNU Soya:zvoy
KoY : WUUN yanINSweauaNS?

AMSSSUITEUNISIANIS (Management fee) 1,295.78 0.8017
AsssuIlisuyRIawaus:lusu (Trustee fee) 30.28 0.0187
AMUNEN:I08U (Registrar fee) 129.58 0.0802
AMSSSUITEUIBIBW (Audit fee) 20.16 0.0125
ATRUSNUIN1SadNU (Advisory fee) Tl Ui
Aoy i T
AlEInedU 0.00 0.0000
soumTsenunun’ 1,475.80 0.9131
HUNYING

1. TdsouArunertindoviarannsweiia:ANsssuItEUsFNg 9 AINAVUINNISEOVIEKANNSWE
2. yaAnsweauansnoloassiedulnemuonendui 1 AuniAU 2568 TUSUR 31 UNSIAU 2569

IN1MU 160,306,507.46 UIN

3. AlE9remInanolisouANMEsa 9 AIRINNISaINU

dnsdounyUIdEUNISAINUVOINaINUSIU (Portfolio Turnover Ratio : PTR) = 6.49%

snelfAsssultiulunisgovienLionasnu(0.1%) = 102,422.05 uan

Alggrelunissovienannswe (SooazrioUvouyarnsweauans) TUl
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snevuseBoynnaningavouniinsringsnssununadnUIUASAraUSY Japan Equity IWonnSIAsEw

dnSus:zez10a1 6 1Rou Iﬁ\]ll[’iiiuﬁ: 1 &K1AY 2568 - 31 UNS1AU 2569

anu

sheBounnanineovod

1 surmMsnuasingsusImn 911R (UKBU)

gJaunuanuIsnNnsavdeuUsIBaiBuANISIssnssuAuYARaningavedunadnusoulsiRusBndnmsinunsy

n8on website Vou Uaw.fi https://www.eastspring.co.th/about-us/corporate-governance néon

https://www.eastspring.co.th Idonfotio > n1srinAualaianis > s1eduNsrissnssuuUARaniRgovod

K8on website VoudUinuUAUzNSSUNTS N.a.0. i https://www.sec.or.th

snevumsidaiveToyanstiontiosasnuinu 1 Tu 3 veunesnu u Sufl 31 Uns1AL 2569

Tud

mssuwaus:Tgstinoulnuidiosennishliusnisuanaduc (Soft Commission)

ustnAlhwaus-losu

waus:TouuRlEsu

imnwatumssuwals:Tosu

ASL SECURITIES COMPANY LIMITED

V1041s lla:undins:H

dad

WeUs:Tusuilumsadnuvadnednu

2 | BUALUANG SECURITIES PCL V102ans la=undIAsT:K dad | eUs:Tusuilumsadnuvadnednu
3 CGS INTERNATIONAL SECLIRITIES (THAILAND) V10ans la=undIAsT:K dad | eUs:Tusuilumsadnuvadnednu
CO.,LTD
4 | CITICORP SECURITIES (THAILAND) LIMITED V19418 1a:UNJIASIA dad wTiaUs:qusu"[umsauquvaanaar]u
5 | CLSA SECURITIES (THAILAND) LIMITED V102ns la=undIAsT:K dad | eUs:Tusuilumsadnuvadnednu
6 | DAOL SECURITIES (THAILAND) PCL V19318 I12:UndIAST:K dae | eUs:losulumsasnuvednaunu
7 | DBS VICKERS SECURITIES THAILAND CO.,LTD V19318 I12:UN3IAST:K dae | IeUs:losulumsasnuvednaunu
8 | FINANSIA SYRUS SECURITIES PCL V102ans la=undIAsT:K dad | eUs:Tusuilumsadnuvadnednu
9 | INNOVESTX SECURITIES CO., LTD V19318 I12:UN3IAST:K dae | eUs:losulumsasnuvedneunu
10 | JP MORGAN SECURITIES LLC - US 10318 I12:UN3IAST:K daet | eUs:losulumsasnuvedneunu
11 | KASIKORN SECURITIES PCL V19ans Ia:UNdIAS:K dad | IeUs:Testlunisadnuvesnadnu
12 | KIATNAKIN PHATRA SECURITIES PCL V19218 I12:UNdIAST:K dae | eUs:losulumsasnuvednaunu
18 | KRUNGSRI SECURITIES PCL V19318 I12:UndIAST:K dae | eUs:losulumsasnuvedneunu
14 | MAYBANK SECURITIES (THAILAND) PLC. V19ans Ia:undIAs:K dad | IeUs:Testlunisadnuvesnadnu
15 | THANACHART SECURITIES PCL 19318 I12:UNdIAST:K dae | eUs:losulumsasnuvedneunu
16 | TISCO SECURITIES CO.,LTD V19318 I12:UNdIAST:K dae | eUs:losulumsasnuvedneunu
17 | UBS SECURITIES (THAILAND) LIMITED V19ans Ia:uNdIAS:K dad | IeUs:Testlunisadnuvesnadnu
18 | UOB KAY HIAN SECURITIES ( THAILAND ) PCL V19318 I12:UNdIAST:K daet | IeUs:losulumsasnuvednaunu
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