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NIWSIUIFSYFNNlazN1savNu

aniunisnivainainAulandnydyennsiti MSCI AC World Daily Total Return Net Index fuzag
1 NSNNIAU 2568 fiv 31 SudAU 2568 TKwanaulnui 11.76% Tuanaiiu USD InuiAsygnovosansgs dnin
naNAISWURBUIRUNTSB:a0Mday Tuvru:AdnsIuIWedunsIAag ntios:Audnnuneved FED Inudountiaidu
WavINUINSNNSNBVEIUNE Trump Nutinisanulusu Al dulegnsaitioana:I0untisludedunaniriknaaku
JwamounuAa

dnSumarnrulaniuds:inAee UszinAnaniunst MSCI og1vansg« TRwamnoulnui 11.37% Tu
anaiiu USD vruzAnduus:inAlsuglsulkuaneuinui 10.07% luanaikiu EUR na:rgJuliwanounnui 21.01%
Tuanaidu JPY AutiuszinARTESUTe9suaN9INNIsadnulu Al egvinnalsna:lirduliwaneuinui 53.2% Tu
anaiiu KRW na: 34.13% fuanaidu TWD mudinu

fUATRU USD Tugousunand seurnifisuAuanaikiu THB A -2.65% lla:dnoutduwougy Tneiduwa
21nn1sANduulsurgnIsIuvedsuIAIsNatdi g Jedenungnia nisind oulnon1us1AINSIAN Na:
Sentiment vodmsadnu Al sununisdediunouidesendnsuianilasulugoisunaioogn -1.23% (fguini
-2.45% piol)

dnSuwanisAiiiuviunadnunan (Master Fund) Budo Novnu Goldman Sachs Global CORE®
Equity Portfolio TAwanaulinui 13.82% Tuanaiiu USD lia: nwsou Portfolio vodnaununan autioya ru du
19U S.A. 68 U Top 3 Country Exposure Ao US 77.7%, EU ex-UK 12.5% lla: Japan 7.1% lla:{ Top 3 Holding
Ao NVIDIA Corp 5.6%, Microsoft Corp 5.3%, lla: Apple Inc 4.9%
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Goldman Sachs Global CORE Equity Portfolio 25

Manthly Fund
Update

Investor Profile Performance (Indexed)

Investor objective

Capital appreciation with no need for income.

Position in your overall investment portfolio*

The fund can form a core holding in your portfolio.

The fund is designed for:

T T T T T T T
06/19 06/20 06/21 06/22 06/23 06/24 06/25

The fund is designed for investors who are looking to access
a global equity portfolio possessing the same style, sector, " Goldman Sachs Global CORE Equity Partfolio - =~ MSCI World Index (Net Total Return, Unhedged, uspj®
risk and capitalization characteristics as the benchmark but Class | Shares (Acc.) (Snap)*

positioned to outperform through strong underlying stock and
country selection. While the fund seeks to achieve its investment
objective, investors should understand that the fund's investment
objective may not be realised and some or all of your investment
is at risk. For further specific risks related to the fund please refer
to Risk Considerations below.

Fund Data

This is an actively managed fund that is not designed to track its reference benchmark. Therefore the performance of the
fund and the performance of its reference benchmark may diverge. In addition stated reference benchmark returns do not
reflect any management or other charges to the fund, whereas stated returns of the fund do. Past performance does not
predict future returns. The value of investments and the income derived from investments will fluctuate and can
go down as well as up. A loss of capital may occur.

No. of holdings 237 Performance (%)

% in tDp 10 s 30-Nov-15- 30-Nov-16 - 30-Nov-17 - 30-Nov-18 - 30-Nov-19- 30-Nov-20 - 30-Nov-21 - 30-Nov-22 - 30-Nov-23 - 30-Nov-24 -
Historical Volatility Portfolio - 3 yr 12.11 30-Nov-16  30-Nov-17  30-Nov-18  30-Nov-19  30-Nov-20  30-Nov-21  30-Nov-22  30-Nov-23  30-Nov-24  30-Nov-25
Tumover Ratio (%) 15200 Fund (USD) - - - - 126 24 152 152 307 185
Historical Tracking Error - 3 yr 372 Index - - - - 145 218 -109 130 278 170
Excess Returns - 3 yr 221

R-3yr 0.91 Performance Summary (%)

Beta- 3yr 0.7 Cumulative Annualised
Transaction Costs (%) 004 Sincelaunch 1Mth 3Mths YTD ! 1¥r  3vis  5vis

Commissions (%) 0.03 Class | Shares (Acc.) (Snap]* 12730 (018) 641 2046 | 1851 2130 1312

Other Costs (%) 002 MSCI World Index (Net Total Return, Unhedged, 13065 028 558  20.12 ! 1699 19090 1289
Swing Pricing (%) K '

Subscription (%) 010 Morningstar Global Large-Cap Blend Equity” (0.12) 400 18.04 | 1468 1576  9.38
Init?;d:anllzsng:::::a: up to (%) ggs Quartie Positon n Sector” s ! 2 ! ! ! 1
Performance Fee Rate (%) N/A
Ongoing Charges (%/” 0.56 Calendar Year Performance (%)

Management Fee (%) 050 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Distribution Fee (%) 0.00 Class | Shares (Acc.) (Snap) - - - - - 140 232 -205 247 221

Other Expenses (%) 0.06 MSCI World Index (Net Total Return, - - - - - 159 218 -181 238 187

Unhedged, USD)

This is a marketing communication. Please refer to the Prospectus and KIID before making any final investment
decisions. Please see Additional Notes. All performance and holdings data as at 30-Nov-25.
Past performance does not predict future returns. The fund’s returns may increase or decrease as a result of
changes to foreign exchange rates.
* We identify two broad categories of funds to help investors think about how to construct their overall investment portfolio.
We describe the following as “Core”: (A) Equity funds with a global investment remit or those mainly focused on US and
European markets, given the size and transparency of these markets. (B) Fixed income funds with a global investment remit
or those mainly focused on US, European and UK markets and invest predominantly in investment grade debt, including
government. (C) Multi asset funds with a multi asset benchmark. All other funds we describe as “Complements”. Both Core
and Complement funds can vary in risk level and those terms are not meant to indicate the risk level of the funds. There is no
guarantee that these objectives will be met.

Goldman Asset For regionally focused investment portfolios we understand that the categorisation may be different from the perspective of
different investors. Gonsult your fi ial adviser before investing to help determine if an investment in this fund

SaChs Management and the amount of the investment would be suitable. P
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Goldman Sachs Global CORE Equity Portfolio

Financial Information

Net Asset Value (NAV) - Class | uso 2273
Shares (Acc.) (Snap)
Total Net Assets (m) uso 6,800

Fund Characteristics

Currency - Class | Shares (Acc.) (Snap) usb
Inception Date - Class | Shares (Acc.) 06-Jun-19
(Snap)
Fund Domicile Luxembourg
Fund Facts
ISIN - Class | Shares (Acc.) (Snap) LU2001622773
Bloomberg Ticker - Class | Shares GSGMIAS LX
(Acc.) (Snap)
Dividend Distribution Frequency None
Dealing and valuation Daily
Reporting year end 30 November
Reference Benchmark MSCI World Index (Net
Total Return, Unhedged,
usD)
Settlement T+3

Fund Objective and Investment Policy

The Fund seeks to provide capital growth over the longer term.The
Fund seeks to achieve its objective by holding shares or similar
instruments relating to companies anywhere in the world. The
Fund utilises the CORE strategy, a multi-factor proprietary model
developed by Goldman Sachs which aims to forecast returns on
securities.

Goldman
Sachs

Asset
Management

25

Manthly Fund
Update

Region Allocation (%)

Goldman Sachs Global CORE Equity Portfolio MSCI World (Net Total Return, Unhedged, USD)

— 76.9% North America — 75.9% North America
w 13.0% Europe ex-UK ﬂ 12.6% Europe ex-UK

7.4% Japan 5.5% Japan

2.1% UK 3.6% UK

0.6% Asia ex-Japan 2.5% Asia ex-Japan
Top 10 Holdings"
Security % Geography Activity
Microsoft Corp 53 us Information Technology
NVIDIA Corp 5.1 Us Information Technology
Apple Inc 4.1 us Information Technology
Alphabet Inc 39 us Communication Services
Broadcom Inc 3.3 usS Information Technology
Amazon.com Inc 19 us Consumer Discretionary
Tesla Inc 1.6 Us Consumer Discretionary
Visa Inc 1.4 us Financials
General Electric Co 14 us Industrials
Coca-Cola Co 14 Us Consumer Staples

Please see Additional Notes. All performance and holdings data as at 30-Nov-25. Past Performance does not
predict future returns. The value of i and the i derived from investments will fluctuate and can
go down as well as up. A loss of capital may occur.

'Please note that this estimated transaction costs figure has not been calculated using the prescribed methodologies
required under EU regulations (i.e. MIFID Il and PRIIPS). Where required by law or regulation, you may receive additional
estimates of transaction costs from us which will be calculated using these prescribed methodologies. These additional
estimates may differ from the estimated transaction cost figure included here.  The ongoing charges figure is based on
expenses during the previous year. See details in the Key Investor Information Document. The on-going charges are the
fees the fund charges to investors to cover the day-to-day costs of running the funds. They are taken from the fund and
impacts on the fund's return. Fund charges will be incurred in multiple currencies, meaning that payments may increase

or decrease as a result of currency exchange fluctuations. All charges will be paid out by the Fund, which will impact on

the overall retur of the Fund.  The Morningstar sector average figures are calculated using all open funds available in

the universe at the indicated time period. The number of funds in a Momingstar sector varies over time as new funds are
launched and funds close. Source: Morningstar ©2025 Morningstar, Inc. All Rights Reserved. " Fund returns are shown net
of applicable ongoing fees within the portfolio, with dividends re-invested using the ex-dividend NAV. These returns are for
comparison of performance against specified index. As the investor may be liable to other fees, charges and taxes, they are
not meant to provide a measure of actual return to investors. The performance data do not take account of the commissions
and costs incurred on the issue and redemption of shares. ® The MSCI World Index is quoted at month-end with income
reinvested and, in contrast to the Portfolio, is shown without the deduction of any expenses.  Portfolio holdings may not
represent current, future investments or all of the portfolio’s holdings. Future portfolio holdings may not be profitable. For the
avoidance of doubt, when buying units in the funds you are not investing directly in the portfolio holdings.
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Goldman Sachs Global CORE Equity Portfolio

Important Risk Considerations

° Counterparty risk a party that the Portfolio transacts with may fail to meet its obligations which could cause losses.
° Custodian risk insolvency, breaches of duty of care or misconduct of a custodian or subcustodian responsible for the safekeeping of the Portfolio's assets can result in loss to the Portfolio.
° Derivatives risk derivative instruments are highly sensitive to changes in the value of the underlying asset that they are based on. Certain derivatives may result in losses greater than the
amount originally invested.
. Emerging markets risk emerging markets are likely to bear higher risk due to lower liquidity and possible lack of adequate financial, legal, social, political and economic structures,
protection and stability as well as uncertain tax positions.
* Exchange rate risk changes in exchange rates may reduce or increase the returns an investor might expect to receive independent of the performance of such assets. If applicable,
investment techniques used to attempt to reduce the risk of currency movements (hedging), may not be effective. Hedging also involves additional risks associated with derivatives.
© Liquidity risk the Portfolio may not always find another party willing to purchase an asset that the Portfolio wants to sell which could impact the Portfolio's ability to meet redemption
requests on demand.
° Market risk the value of assets in the Portfolio is typically dictated by a number of factors, including the confidence levels of the market in which they are traded.
. Model risk the Investment Adviser employs sophisticated models, developed by Goldman Sachs, which select investments for the Portfolio. Investments selected using these models may
perform differently than expected as a result of the design of the madel, inputs into the madel or other factors.
L Operational risk material losses to the Portfolio may arise as a result of human error, system and/or process failures, inadequate procedures or contrals.
L Complete information on the risks of investing in the fund are set out in the fund's prospectus.
Glossary
* Beta — Measures the sensitivity of the fund’s returns to the comparative benchmark index return (annualised). The nearer to 1.00, the closer the historical fluctuations in the value of the
fund are to the benchmark. If above 1.00, then fund fluctuations have been greater than the benchmark.
° Commissions — Total amount paid to executing brokers in relation to dealing in buying and selling of investments in the Fund during year ending 30 November 2024.
° Excess returns — The return of the fund in excess of the benchmark/index return (annualised).
° Historical tracking error — Measure of the actual deviation of the fund's returns from the comparative benchmark index returns (annualised). A higher number means that the fund is
taking greater risk against the benchmark.
L Historical Volatility of Partfolio — lllustrates the dispersion of the fund's realized monthly returns around the average monthly return, indicating how volatile the fund's return is over
time. The higher the number the mare volatile the fund's returns.
° Net Asset Value — Represents the net assets of the fund (ex-dividend) divided by the total number of shares issued by the fund.
° Ongoing Charges — The ongaing charges figure is based on the fund’s expenses during the previous 12 months, on a rolling basis. It excludes transaction costs and performance fees
incurred by the fund.
° Other Expenses — Fees deduced from the Fund’s assets incurred as part of the Fund's operations, including, where applicable, costs incurred by the Fund when investing in other funds.
° Other Costs — Total amount of costs incurred by the Fund outside Commissions during year ending 30 November 2024. These may include, but not limited to, market fees and local taxes.

R’ — Measure that represents the percentage of a portfolio movement linked to movements in the benchmark index return (annualised). The nearer to [1.00], the more a fund is tracking the
risk of the benchmark, and the less risk that the fund is taking against the benchmark.

° Swing pricing — The swing factor represents the factor in place month end and is subject to change on any Dealing Day depending on prevailing market conditions.

° Transactions costs — Total trading costs of transactions incurred by the fund, including Commissions during year ending 30 November 2024. Does not include trading spreads incurred on
transactions.

. Turnaver ratio — Measure of how frequently over the period assets are bought or sold in the fund (Lower of Purchases or sales by the Fund/Average net assets of the Fund).



Additional Notes

Details of the fees payable by you in connection with the fund are set out in the fund's offering documents/ MiFID Il costs and charges document.This is a marketing communication. Please refer to
the Prospectus of the Fund/s and the Key Information Document (KID) or UK Key Investar Information Document (KIID) (as applicable) before making any final investment decisions.

Furthermore, this information should not be construed as financial research. It was not prepared in compliance with applicable provisions of law designed to promote the independence of financial
analysis and is not subject to a prohibition on trading following the distribution of financial research.

This information is intended for viewing only by the intended recipient and may not be reproduced or distributed to any person in whole or in part without the prior written consent of GSI. Goldman
Sachs International accepts no liability for the misuse or inappropriate distribution of this material.

Offering Documents: This material is provided at your request for informational purposes only and does not constitute a solicitation in any jurisdiction in which such a solicitation is unlawful or
to any person to whom it is unlawful. It only contains selected information with regards to the fund and does not constitute an offer to buy shares in the fund. Prior to an investment, prospective
investors should carefully read the latest Key Investor Information Document (KIID) as well as the offering documentation, including but not limited to the fund's prospectus which contains inter alia
a comprehensive disclosure of applicable risks. The relevant articles of assaciation, prospectus, supplement, KIID and latest annual/semi-annual report are available free of charge from the fund's
paying and information agent and/or from your financial adviser.

Distribution of Shares: Shares of the fund may not be registered for public distribution in a number of jurisdictions (including but not limited to any Latin American, African or Asian countries).
Therefore, the shares of the fund must not be marketed or offered in or to residents of any such jurisdictions unless such marketing or offering is made in compliance with applicable exemptions for
the private placement of collective investment schemes and other applicable jurisdictional rules and regulations.

Investment Advice and Potential Loss: Financial advisers generally suggest a diversified portfolio of investments. The fund described herein does not represent a diversified investment by itself.
This material must not be construed as investment or tax advice. Prospective investors should consult their financial and tax adviser before investing in order to determine whether an investment
would be suitable for them.

An investor should only invest if he/she has the necessary financial resources to bear a complete loss of this investment.

Swing Pricing: Please note that the fund operates a swing pricing policy. Investors should be aware that from time to time this may result in the fund performing differently compared to the
reference benchmark based solely on the effect of swing pricing rather than price developments of underlying instruments.

Fees are generally billed and payable at the end of each quarter and are based on average month-end market values during the quarter.

Additional information is provided in our Form ADV Part-2 which is available at http://www.adviserinfo.sec.gov/IAPD/Content/Search/iapd_Search.aspx.

Details of the fees payable by you in connection with the fund are set out in the fund's offering documents/ MiFID Il costs and charges document.

Documents providing further detailed information about the fund, including the articles of iation, pr ppl tand key i information d (KID),
annual/semi-annual report (as applicable), and a summary of your investor rights, are available free of charge in Engllsh language and, as required, in your local language by
navigating to your local language landing page via https://www.gsam.com/content/gsam/ain/en/advisors/literature-and-forms/literature.html, and also from the fund's paying
and information agents as listed below. If GSAM B.V., the management company, decides to terminate its arrangement for marketing the fund in any EEA country where it is
registered for sale, it will do so in accordance with the relevant UCITS rules.

In the EU and EEA, this marketing communication is disseminated by Goldman Sachs Asset Management B.V., including through its branches (“GSAM BV"). GSAM BV is authorised and regulated
by the Dutch Authority for the Financial Markets (Autoriteit Financiéle Markten, Vijzelgracht 50, 1017 HS Amsterdam, The Netherlands) as a manager of undertakings for collective investment in
transferable securities (“UCITS"). Under its licence as a manager of UCITS, the Manager is authorized to provide the investment services of (i) portfolio management; and (ii) investment advice.
Information about investor rights and collective redress mechanisms are available on am.gs.com/policies-and-governance. Capital is at risk. Any claims arising out of or in connection with the terms
and conditions of this disclaimer are governed by Dutch law.

Capital is at risk.

Austria: Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Wien, Austria.

Belgium: CACEIS Investor Services, Place Rogier II, 1210 Brussels, Belgium.

Denmark: Stockrate Asset Management, Mollevej 9 E2, DK-2990 Niva, Denmark.

France: CACEIS Investor Services Bank France, 105, rue Réaumur, 75002 Paris, France.

Germany: State Street Bank GmbH, Brienner Strasse 59, 80333 Munich, Germany.

Greece: Piraeus Bank S.A., 4 Amerikis Street, 10564 Athens, Greece.

Ireland: CACEIS Investor Services Ireland Limited, George's Quay House, 43 Townsend Street, Dublin 2, Ireland.

Italy: Société Genéralé Securities Services S.p.A. - Via Benigno Crespi 19/A Palazzo MAC2, 20159 Milano, ltaly; AllFunds BANK S.A. U., Milan Branch - via Bocchetto 8, 20123 Milano, ltaly; Banca
Sella Holding S.p.A. - Piazza Gaudenzio Sella 1,13900 Biella, Italy; Banca Monte dei Paschi di Siena SpA, Piazza Salimbeni 3, 53100 Siena, Italy; State Street Bank International GMBH — Succursale
Italy - Via Ferrante Aporti 10, 20125 Milano, Italy; CACEIS Bank, Italy Branch - Piazza Cavour 2, 20121 Milano, Italy.

Luxembourg: State Street Bank International GmbH, Luxembourg Branch, 49, avenue J.F. Kennedy, L-1855 Luxembourg.

Poland: Bank Pekao S.A, Zwirki i Wigury str. 31, 00-844 Warszawa.

Slovenia: NOVA KBM d.d registered office at Ulica Vita Kraigherja 4, 2000 Maribor, Slovenia.

Sweden: Skandinaviska Enskilda Banken AB, through its entity Global Transaction Services, SEB Merchant Banking, Sergels Torg 2, ST MH1, SE-106 40 Stockholm, Sweden.

Switzerland: In Switzerland, the Prospectus, the Key Information Document (KID) or UK Key Investor Information Document (KIID) (as available), the Fund's offering memorandum or equivalent
document, the constitutional documents, the annual reports and, where produced by the Fund, the semi-annual reports of the Fund may be obtained free of charge from the Swiss Representative.
In respect of the shares, units or interests offered or advertised in Switzerland to Qualified Investors, the place of performance is at the registered office of the Swiss Representative. The place of
jurisdiction is at the registered office of the representative or at the registered office or place of residence of the investor. Swiss Representative:

FIRST INDEPENDENT FUND SERVICES LTD., Feldeggstrasse 12, CH-8008 Zurich.

Swiss Paying Agent: GOLDMAN SACHS BANK AG, Bahnhofstrasse 3, 8001 Zurich.

Please note in addition for:

Australia: This material is distributed in Australia and New Zealand by Goldman Sachs Asset Management Australia Pty Ltd ABN 41 006 099 681, AFSL 228948 ('GSAMA') and is intended for
viewing only by wholesale clients in Australia for the purposes of section 761G of the Corporations Act 2001 (Cth) and to clients who either fall within any or all of the categories of investors set out
in section 3(2) or sub-section 5(2CC) of the Securities Act 1978 (NZ).

Hong Kong: This material has been issued or approved for use in or from Hong Kong by Goldman Sachs Asset Management (Hong Kong) Limited.

Netherlands: The fund is included in the register kept by the Stichting Autoriteit Financiéle Markten.

Singapore: This material has been issued or approved for use in or from Singapore by Goldman Sachs Asset Management (Singapore) Pte. Ltd. (Company Number: 201329851H).

Spain: The fund is a foreign UCITS registered with the CNMV registry with number 141 (SICAV), 913 (SICAV 11}, 305 (PLC). A full description and KIID for the fund and other mandatory documentation
is available free of charge from any of the authorised distributors of the fund listed in the Comisién Nacional del Mercado de Valores (“CNMV”) webpage at www.cnmv.es.

Confidentiality

No part of this material may, without GSAM's prior written consent, be (i) copied, photocopied or duplicated in any form, by any means, or (ii) distributed to any person that is not an employee, officer,
director, or authorized agent of the recipient.

© 2025 Goldman Sachs. All rights reserved.

Registered and Principal Offices: Luxembourg domiciled Funds Registered Office: c/o State Street Bank International GmbH, Luxembourg Branch, 43, Avenue J-F Kennedy L-1855, Luxembourg
Any reference to a national regulator is for information purposes only and should not be construed as an endorsement, or otherwise, by that regulator as to the merits on investing in the fund.
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wanssitududaunaviuudnnum (%siou)

Vioya ru UR 30 SuvNAL 2025

Since

Year to Inception
ES-GCORE Date 6 Ifou 1U [V Return
wWanaulinuNoINUSIU 18.04% | 3.98% | 11.11% | 18.04% | 17.04% | 8.67% - 9.35%
WaneUINUABTEIA 20.19% | 4.53% | 12.11% | 20.19% | 19.56% | 10.75% - 11.41%

A2JWUWOU (standard
deviation) voywanis

AITUIIU 17.67% | 14.28% | 12.53% | 17.67% | 14.92% | 16.98% - 19.03%
A2IJWUWOU (standard
deviation) \IO\]FI_UUT;:SH 17.78% | 14.40% | 12.62% | 17.78% | 15.25% | 17.43% - 19.37%

HUgIKR: drSuwanisAitunugaunadiuudnium wanasstuiutioondn 1 J AMUOUAIUS:8:10a195y
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@ Bangkok Bank

ANNIAUYBYERUaNaUsE T

Fufl 20 uns1AN 2569

dou  dflembwamunemuiliadaviauiv Global Core Equity

swAsngomw Hida (imvw) lupuzdguanavszlont guamsdamsnamuilia
dariausv Global Core Equity Fodan1sTasusdn ndnnindda nsnavnu Safdause
(Usznalng) $iifa dmduszuzmfoudufl 1 nsngrau 2568 Bofufl 31 Sunan 2568 uda

sWIA1TY Wudhwidn ndnniwddanisneonu Sarause (Useinalng) $1¢a
Wufuamhitunisdansneomuiliadariause Global Core Equity MINEANMNANAITURY
TnquszavAiddmualituTasoms uazmeldnsznudyafindnniwduazamandnning

W.AL. 2535
(w0n# §invda)
swimsngomw e (imvu)
lugzdguanavsloni
sumsngvinw Sifa (umou) Bangkok Bank Public Company Limited
333 nuullau wwaodlau 333 Silom Rood, Bangrak,
wavwsn ngotnwy 10500 Bangkok 10500 Thailond
[nsfwri 02-230-1873 Tel.02-230-1873
www.bangkokbank.com www.bangkokbank.com -
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nadnuIUAdanaUsy Global Core Equity
JUZIUNISHU (SVTUTARSo9&E0U)

fu 5ui 31 SudnAL 2568

Funswe

NuaINuUAUPaA1gRASSSY (S1ANuU 1,681,935,316.88 UN)

NuwnsuiMs
annt
NADNITYANSU
9INNISVILNLIdYaINU
anhioNNsrndynNBovIuRURSHIUS:INAZIHUN
annudu
souauNswe
wuau
balal’]
9nnsBoRuadnu
NN1sSUBoAUnLIoBaINU
IFmtianNIsHindryryBovisiunsasuUs:INAGoKL
AEI9AITY
MBRUlAATY
ImGdU
hUaudU
sountau
aunsweoans
aunsweans :
nuAlEiSUINEfiontiovainu
nnls(viAnu)a:au
UrysuSuauna
nnlsans

dunsweans

aunSwganseonLios

FrudUALIDBAINUATIMLNENEOAIKUA tu SUR 31 SUDAU 2568 (HLDWY)
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uin

1,897,845,061.54
84,465,364.35

2,385.98
22,679.77
43,392,776.67
213,970.86

2,025,942,239.17

28,359,000.00
14,318,887.29
33,959,090.00
1,993,363.30
384.71
484,633.53
106,888.91

79,222,247.74

1,946,719,991.43

1,097,618,990.95

331,706,796.57
517,394,203.91

1,946,719,991.43

17.7358
109,761,899.0961



nadnuIUAdanaUsy Global Core Equity
Jurlsvaanuibniase (@vluldnsovdou)

dnsusous:u:0an 6 Iou Auandun 31 Sud1AU 2568

seln
snelsinoniTosu
snelsidu
sousngln
Alg9e
ASSSUItEUNISYANTS
Alsssultougnnawaus:losu
AvsssuItisuulen:zIdou
ANsssUItisuaoUUyE
AlEInedu
souAgIne

VIANUEns

s1en1sMls(viANU)gnsSNiuavnu

sremsrls(vIANu)ansAINAVUNYEU

stwnsrls(viAnu)anshgaluinavunvEu
fnls(vIAnU)ansAIAVUINNNSIMANY1BVIERUNSIFHIIUS:INAEIHUN
n"'ﬂs(\rmr]u)qn§ﬁﬁ\ﬂu'[ﬁlﬁmﬁumnn'lsrhﬁtyrmﬁavwmumswi'mUs:lnﬂeio\mﬁ'l
ls(viAnu)ansNdnsManUaguRuASIFIUS:INA

sousngMsrls(vaAnu)INMIsasnUAINAVUII=ASIHIRATU
nisanadluaunswgansannisaiiununaunNIBiula

AN N1ERUlA

nisanadluaunswgansannsAIiuINUKrAIANNIERIULA
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uin

55,164.32
431,826.26

486,990.58

8,984,947.83
269,548.47
1,267,969.35
30,245.92
200.00

10,552,911.57

(10,065,920.99)

110,202,352.88
41,763,651.58
26,876,807.30
(1,394,171.85)
(513,278.27)

176,935,361.64

166,869,440.65
(10,516.90)

166,858,923.75




navnuIUAdariadsy Global Core Equity
srevunsadnuiuns1asIKIkG RuWhn Rs1ansikbinunu nansnansdu

Volya ru SUR 31 Sud1AU 2568
YaA1muUSIAInaIN

NAUVaINSIAS (uNn)

(N) naumsansn1ASIIng na:nsnasniASIANUS:INA - -

(V) NGUASIAISVOISUNANSABNNALNEIaWN:IAAIVU SUNIMSWAIBE HoUSEN
Runu 10ugjoen (&ugne [Susad orda gadnnas negAus:Nu - -

(A) ndunsranshiiduAuAILLNIGofioogluduAUAaSNaINUIs - -

P

(¥) NqUAsIANSATAUAUA LN RefioagusuAUNNITBUAUREIISNaINUIA
nSelUlAsUN1SIndUAURDLLNEeTio - -

(@) NuthnsuAs 84,467,750.33 4.34

(9) msrasnu - -

(8) nudwaunu 1,897,845,061.54 97.49

(®) dryrynBovredountin / dryryrBovrgaodrtinie 9,433,686.67 0.48

(v) dryoynnena:Sudoru _ i}

(0y) Nndwgaudu 2,350,333.25 0.12

() KUaudU (47,376,840.36) (2.43)

*dndougidn (Upper Limit) ﬁ'u§6n5mmsmno'w:aar]uTunaju (Y) 15.00% vouyaAINSwedudans
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S18IIUENUNISAINUNSABURNUIIA:N1ISADNIS:WNWU

Volya ru SUR 31 Sud1AU 2568

JaAInIuSIAInaIn
s19a:1I9vANISaINu (uTn)
nannsSwensensweauluds:ins 84,467,750.33 4.34
RuunsuMs
duAuAdULNGeTo ; AA+(tha) 84,467,750.33 4.34
nannswgnSensweausingUs:ine 1,897,845,061.54  97.49
KUOuaINUVOINaINUSIUASIAISNU 1,897,845,061.54  97.49
a‘irytmz‘}'ovwa'ouhﬁq(ﬁﬂs/mmqumnértyryq) 9,433,686.67 0.48
daryrywoasiosn 9,433,686.67 0.48
3uq (45,026,507.11)  (2.31)
Us:nnsnenisAnsudu 2,350,333.25 0.12
Us:innsnenisAngdnerndontiaudu) (47,376,840.36)  (2.43)
yaAnSweAuans 1,946,719,991.43  100.00
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naunuidadariadsy Global Core Equity
shevusTsazIBenfonsasia:duaunoutndetiovensnansnnaolu port
Vioya ru Suf 31 Sud1AL 2568
. ans1 duauAcuUNBefio
shd -
ponily
(%)

. Fusunue/
donannswe .
nannswe

yar1ninmo

TRIS FITCH S&P Moody's

(n) nduasiraisninSgine na:asiaisnIASEUS:INA
(v) ndumsnansvassurAsATNNHUIBIaW=dRAIVU suNASWALIBY KSauSBniunu 1Bugjoen Gausne (jSuseu onda Yaannay nagAnUs:nu
(A) ngursrasiiduduAdWLNBefiooglusuRuRaUIsNaINuUTH
() ndumsnansiisusunoulnBefioagiusuRunindrduiufaunsnanuls nalulisunisdndusunoutBetio
(@) Nuthnsums
SUNAISNSIINW F1AA (UKBU) BBL AA+(tha)
(9) nsrd@rsnu
(3) nuovaunu
Goldman Sachs SICAV | GS Global CORE Eq Ptf GSGMIAS 2,600,601.42
(8) dryryrBoviwdountin / dryryrBovaeaountinng
aryryawosiosn
() dryryvnenazSudodu
(ry) NSwgaudu

nsweaudu
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YaRINSIAT
naTm (UN)

84,467,750.33
84,467,750.33
1,897,845,061.54
1,897,845,061.54
9,433,686.67
9,433,686.67
2,350,333.25
2,350,333.25
(47,376,840.36)
(47,376,840.36)

4.34

4.34

97.49
97.49
0.48
0.48

0.12

0.12
2.43)
(2.43)



Us:1nndryrya

swazlé'unmsaanu‘[u.’:‘fryry'lﬁ'avwa'oahdﬂ

dugunduUnIBeiio

FITCH

S&P

Moody's

dnnUs:avA

JouiunouiFen

YanINISIAN
mam (Un)

% NAV

nnls/vaanu
(u1n)

Aryryvrg UnSIKIUSINAGIIKGN SUIASNSUASOYSEN AAA BBB+, AAA(tha) BBB+ Baat 61,416.67 0.00% 61,416.67
ﬁryryﬁrfaﬁumS'\r;i'mle:lnﬁeioah6'1 SUNANSNSIASOYS YT AAA BBB+, AAA(tha) BBB+ Baat Jouriunowidey 137,500.00 0.01% 137,500.00
Aryryvrg UnSIIUSINAGIIKGN SUIASNSUASOEYSEN AAA BBB+, AAA(tha) BBB+ Baat Jouriunowidey 13,095,280.00 0.67% 13,095,280.00
Aryry Vg uUnsIsIUSINAEDIHUN SUNANSNSIASOYS T AAA BBB+, AAA(tha) BBB+ Baat Joununouidey 797,635.00 0.04% 797,635.00
Aryryvrg UnSIIUSINAGIIKGN SUIASNSUASOEYSEN AAA BBB+, AAA(tha) BBB+ Baat Jouriunowidey 2,479,070.00 0.13% 2,479,070.00
Aryryvrg unsIsIUSINAEDIHUN SUNANSNSIASOYS T AAA BBB+, AAA(tha) BBB+ Baat Joununouidey 106,850.00 0.01% 106,850.00
Aryryvrg UnSIKIUSINAGIIKGN SUIASNSUASOEYSEN AAA BBB+, AAA(tha) BBB+ Baat Jouriunowidey 23,265.00 0.00% 23,265.00
Aryry Vg IURSIIUSINAGIIKN su1A1s Bloidud Tne AA-(tha) Baat Jouriunowidey 25,499,600.00 1.31% 25,499,600.00
dryrynBounsstUs:InAdoKL su1A1s Blodud The AA-(tha) Baat Jouiunouidey (23,418,000.00) (1.20%) | (23,418,000.00)
ArYryv9RumsIEIUSINAEoIKGY | suaAdsIfgsSAUNAUNNS A Joununouidey (9,951,300.00) (0.51%) | (9,951,300.00)
AryryvrgNunsIsIIUSINAGoIKGY | SUIATSIfUSAUNAUNNS A Joununouidey 174,750.00 0.01% 174,750.00
Aryry Vg IURSIIUSINAGIIKN surnasingwattise Non BBB, AA+(tha) BBB/Stable/A-2 Baal Jauriunowidey 453,780.00 0.02% 453,780.00
Aryryvrg IURSIKIUSINAGIIKUN surnasingwartise Non BBB, AA+(tha) BBB/Stable/A-2 Baal Jauriunowidey 364,090.00 0.02% 364,090.00
ArYryv19 IUMSIEIIUSINAE0IKUN sunnsinowrlse Non BBB, AA+(tha) BBB/Stable/A-2 Baal Jouiunouidey (10,350.00) (0.00%) (10,350.00)
ArYryv19 IUMSIEIIUSINAE0IKUN sunnsinowrlise Non BBB, AA+(tha) BBB/Stable/A-2 Baal Joununouidey (209,750.00) (0.01%) (209,750.00)
Aryry Vg IURSIIUSINAGIIKN surnsnrasingsusm Non BBB, AA+(tha) | BBB-/Stable/A-3 Baat Joununouidey 199,540.00 0.01% 199,540.00
Aryryv19IumnsIEIUSINAE0IKGY | surAlsnrasingsusan Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1 Joununouidey (98,700.00) (0.01%) (98,700.00)
Aryryv19iumnsIEIUSINAEoIKGY | surAlsnrasIingsusan Non BBB, AA+(tha) | BBB-/Stable/A-3 Baa1 Jouiunowidey (270,990.00) (0.01%) (270,990.00)
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A9SUEMSIRSUAUNSIASHTS:oNaIIa:eoTogAIA 1 TVulUvesaniUudndudunotuun@erie Fitch Ratings

AAA(tha)  s:AURDULNGafioVUaIaAVaIdUAUAIUUNGafioneTuUs:InAlnelnsduAuAIULNIGefioliinIWIFSY “louRan”
ijadssuifisunugoannsaisnionsiansduluds:inAlng na:lnsunfindos:mrunliinnsiaisnnisiiufioon
réomUs:nulnosgula

AAttha)  s:AundUNIBatioluguunnibalSeuifisunugoennsiansrensiaisdululs:inAlnelnes:AunoiutnBotiovas

ns1E@ISNNSRUTUTIAINGoenns1asHionsnansnidunlisun1sInduaunouLatiovuguanveuUs:inAlng
IWeuiantios

A(tha) s=aunoUNdetiovuguilielssuiiuunugeannsiaisniansiansdululs:inAlng eglsfidnisiasunlagvey
anunIsnindoan WNIAS U019 HWans:NUREAIUAIISNTUNISENS :HTTENSUMIURIKUAVOINSIAISNY
MSRUIKANTUINNSNS1ENSBURIFSUNSIRSUAUAD LN afieluUs INNRZINSA

BBB(tha) s:UALLNRaoVUUUNaIlaIUSsUIRBuAUGoennstansduluUs:inalng oglsia GowiTulUTiuINg
nnsivasundasvesanunisnindoaniwniAsugivenvduans:nusionduauasniunisirs:KilEnsinunkum
VoINS1AISNWNISAUIKANTUINNI NS 1ESEURTESUNSIRSUAUAULNFafaluUs:INNAZINSA

dryanunina:A1osutenisInduiunsianskiis:a:dudongnnga 1 Jvesaniiudadusiunotuunidelio FitchRatings

F1(tha) s=AUADUAISITUgIaRTUNTSEIsTimUiTouTvwesnsiasnsimuitnuAidolUSouIfisunugeonnsiaiskse
ns1asdu ¢ TuuszainAlnenielfisuduaoudnidetionteluls:inadirualneWnd TnedusiunoiuuniBodioto:
gaulidnsuduaunoulnGetiondnouides "lesRan" 1GaIUsSsuRuunugoennsiasduluds:InAAoNU Ia:
IneUnando 9:rnualiiunsiansnunisilufieenkonius:nulnesguna lunstifids:AunounGefioguidu
WiAW:0dryanund "+ 1amdl3IWUIRLINSUAUADLLNEofoRnHUA

F2(tha) s:ﬁun0'1UmU'lsnTumsﬁ'ls:hﬁm'luﬁiaulvn'lumsﬂlumuri'mum|oa'ﬂus:ﬁuﬁ'Lj'lwaTolL‘jalLEﬂu|ﬁUuﬁuQaanmswaws
n8amsnansduluds:inAIFuanu ogWIsAia s:AuvesnoLUNRatiofnarodulienaIRuuInUNSURIFISUN1SINSUAU
Ao wiefionginan

F3(tha) s:AunoEILIsnlunisEIs:HmuURNoulvvainsIaIsnenIsiumuiruaioanlus:dulunanaitiollseuiieu
fAugoannsiasrionsiansduluds:inAiRuonu eglsfia s:AuvasnouUGafionunanoddliitiusuuinvuluniu

AcwIVAsunUadlunivaulus:o:AuuINndnsnansAlisuN1s InsUAUAZINGN

A1eSUNENSIRSURURSIAIshls:u:naIazenolongdunn 1 UVuluvevanidudadusunouunidetio TRIS Rating

13

AAA SUAUIASANEIER TADWIFBURIRER USBNTRowauasnlunisirs-nonibona:AuRUsUUINUrigIgn na:ldsuwa
ns:nutiosuNINNISIVABUNUaINISSAY IASUEAY NaAuondoudun

AA JRoWIEsRILIN USENTAcUEWsnTun1sErs=neniTola:AURUALTUINMUZgILIN IFre9lASUWans:NUIINNIS
WAsuIain1ussAvIAsSUgAY 1a:auIonSoudus UINNSISUAUIASARRDETUS:AU AAA

A Jnowidedlus:Ausi usndnowausnlunissrsznenidena-AuRudulunturigy ifenvldisuwans:nuaInns
IWAsuIainssA9IASUENY a:adiondoudun UINNSISUAUIASAnROETUS=AUZINGN

BBB Unowidelus=Audiunay UsBndAowaIsnlunisErs:neniGuna-AuRuAUTuINtUriRWeawe sdnoudaulno

ﬁionﬂqu?iﬂuuLJaun'ms‘sﬁo IASUFRY 1a:AdI9AE0UBUY VNN 1a:0190A2WaUsHIUNISEIs:HTRdouUNoad

idoiRuRUdUAUIRSANRoETUSAUZINI
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dryanunina:A198UENsIRdUAUASIASHLS:o:dulongang 1 UvevaniudnduiunduLinigetio TRIS Rating

T goonmsnashiianiuznindtunIsnatala:NsIuRITaINsSIlus:AUALIN TantwagdouRaAuINIa=inasnuo:Te
SunOWAUASEYRINMSEAUNSIS:HTIRANISUAUIASARTUS:AUBU oanmsiansRlfSusuAUIASARTUS:AUAINEID
HibinSounune "+ Aou9:15UA I WALASEIRNUNSTAUNEISHTIRGIBIVU

T2 goanmsnanshiidaniuznunwitunisnanaia:nasiunniuinsslus:aua na:dnotuaiuisnlunissis:niis:u:du
Tus=auRuwalo

T3 goonnsiasniiinouaunsnlunsyns:nlis=o:=dulus:AuRgousuls

A195UNEMSIASUAUNSISKTS:o=naIazeologAnA 1 TVuluvesanidudndudunouun@etio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

drydnunina:A1osunenisinduiunsianshiis:o:dudiongangn 1 Tvavaniiudnduiunomuunidosio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

A1e5UNENSIRSURURSIAIsHTs:v=NaNIaze1a0 AR 1 TVuTUvesanUudndusunouuniBotio S&P Rating
AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanunina:Anesutunisindununsianshiis:e:duliongnnda 1 Uvesaniudadudunotuuniefio S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

HUTYINR

1n8ouUsBWIAVdnSUUs:INATNY "tha" 9:gns:yldrovIndusunuLNBafionNdUAU IWaIIBNAIILINNAIIEONIINNISIASUAU
AoWIRes:AUAINA IAdadnUNY "+' 1o "-" 0199:0ns:UlSIWUIAUREINSUAUAILNIGoTiodnSUUSINARTIY oAy
anu:geslnilSeuifisununtelusudunouuerioTunanivd v:ludniss:udryanunisorinefunanodnsudununoiu
uniBofiolusunu "AAA(tha)" HE0SUAURRINGY "CCC(tha)" dnsusduaunduLGofiolus:uz619 na:e:liln1ss:udryanuni

RorfnefinalodinsududiunonuuBetiolus:o:du uoniktioan "F1(tha)"
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dnsus:o=10an 6 IeUvouseUUNYE 2568/2569 AUIRAUR 1 NSNNAL 2568 AUgNUR 31 SUNAL 2568

AUIRSUA 1 N.A. 2568 AUIRAUA 1 N.A. 2568
Ang9eRBunIfugINnaInusol fludun 31 5.A. 2568 filudun 31 5.A. 2568
(Fund's Direct Expenses) 97UoURNU Sova:voy
KUo® : WuuIn yamNSWoAUANS?

ASSSUItEUNISIANAS (Management fee) 8,984.95 0.5357
Asssulisuyanawals:losu (Trustee fee) 269.55 0.0161
ANUNYN:zIT8U (Registrar fee) 1,267.97 0.0756
AMSSSUITEUIBIBW (Audit fee) 30.25 0.0018
AIRUSNUIN1SaINU (Advisory fee) Tui o
Aoy T Tud
AlETedU 9 0.20 0.0000
souAnTs9neivruA’ 10,552.92 0.6292
HUNBING

1. TusouAuertnBavrgrannsweiia:AsssUItoUAY  AINAVUIINNSEOVIERANNSWE

2. yanINSwoAuaNsMNI0AUSwAUIAUAILONUIINGUR 1 NSNNNAU 2568 HSUR 31 SUdIAL 2568

IN1MuU 1,663,692,166.80 UIN

3. AlggeaunanollisouAmisng q RINR9INNNSadNU

dMS1AUNLUIDYIUNISAINUVEINaINUSIU (Portfolio Turnover Ratio : PTR) = 44.59%

AntddelunisEovionannswe (SovasroUvouyarindweaugns) Tud

S19IUAMOUINUATASUINUSEBNTANSHIIUSINA

AVIRSUN 1 NSNNIAL 2568 HedUn 31 SUdTAU 2568

sneln

91UUINU (UIN)

soya:vouyanINSWoaUgNS

AMOUINUATESUINUSENIANISHUSEINA

431,826.26

0.0257
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AVIGAUN 1 NSNNIAL 2568 BedUN 31 SUDAL 2568

daau  seBounmanineovod

1 USln surmsnuasingsusm 910 (UKIBU)

gJaunuanuIsnNnsavdeuUsIBaiBuANISIssnssuAuYARaningavedunadnusoulsiRusBndnmsinunsy

n8on website Vou Uaw.fi https://www.eastspring.co.th/about-us/corporate-governance nSon

https://www.eastspring.co.th Idonfotio > n1srinAualaianis > s1eduNsrissnssuuUARaniRgovod

K8on website VoudUinuUAUzNSSUNTS N.a.0. i https://www.sec.or.th

srevumsidaiveioyanstiortiosasnuinu 1 Tu 3 veunednu ru Sui 31 SuoAU 2568

Tud

missuwaus:Tostinouinuitiosennishldusnisunnaduq (Soft Commission)

us¥nitrwaus:Tosu

waus:Tosunlssu

imwalunisSuwads:Tosu

ASL SECURITIES COMPANY LIMITED

V1041S 11a:undIns1:K - dad

WoUs:Tesulunisasnuvesnasnu

BUALUANG SECURITIES PCL

V1041S 11a:UndIAS1:K - dad

nous:Tosulunisasnuveunanu

CGS INTERNATIONAL SECURITIES (THAILAND)
CO.,LTD

V1941s 11a:undIns1:K dad

WoUs:Tosulunisasnuvednanu

CITICORP SECURITIES (THAILAND) LIMITED

V1041S 11a:undIns1:K - dad

WoUs:Tesulunisasnuvesnasnu

CLSA SECURITIES (THAILAND) LIMITED

V1041s 11a:undIns1:K - dad

WoUs:Tesulunisasnuvesnasnu

DAOL SECURITIES (THAILAND) PCL

V1941S 11a:UNJIAS1:K - dad

WoUs:Tesulunisasnuvesnasnu

DBS VICKERS SECURITIES THAILAND CO.,LTD

V19d1s 1a:undInsT:A gad

WoUs:Tesulunisasnuvesnanu

FINANSIA SYRUS SECURITIES PCL

V19d1s 1a:undinsT:A  gad

WoUs:Tesulunisasnuvesnanu

© |0 [N | |0 |

INNOVESTX SECURITIES CO., LTD

V1941s 11a:UundInS1:K - dad

WoUs:Tesulunisasnuvesnasnu

-
o

JP MORGAN SECURITIES LLC - US

V1041s 11a:UundIAs1:K - dad

WoUs:Tosulunisasnuvesnanu

KASIKORN SECURITIES PCL

V1941s 11a:undIns1:K dad

WoUs:Tosulunisadnuveadnasnu

12

KIATNAKIN PHATRA SECURITIES PCL

V19d1s 1a:undIns1:A  gad

WoUs:Tesulunisasnuvesnasnu

13

KRUNGSRI SECURITIES PCL

V1041s 11a:UundIAs1:K - dad

WoUs:Tesulunisasnuvesnasnu

14

MAYBANK SECURITIES (THAILAND) PLC.

V1941s 11a:undIns1:K dad

WoUs:Tosulunisasnuvednasnu

15

THANACHART SECURITIES PCL

V1941s 1a:undInsT:A - gad

WoUs:Tosulunisasnuvesnasnu

16

TISCO SECURITIES CO.,LTD

V1941s 11a:UnJIAS1:K - dad

WoUs:Tosulunisasnuvesnasnu

17

UBS SECURITIES (THAILAND) LIMITED

V1941s 11a:undIns1:K dad

WoUs:Tosulunisasnuveadnosnu

18

UOB KAY HIAN SECURITIES ( THAILAND ) PCL

V1041s 11a:undIAs1:K - dad

WoUs:Tesulunisasnuvesnasnu

16 nounuIUndariausy Global Core Equity




