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GMO
GLOBAL REAL RETURN (UCITS)

OVERVIEW

The Fund seeks to achieve a return in excess of that of its benchmark, the OECD G7 Consumer Price
Index, by allocating dynamically across asset classes, free from the constraints of traditional
benchmarks. The Fund seeks annualized excess returns of 5% (net of fees) above the OECD G7

Consumer Price Index, over a complete market cycle.

The philosophy that underlies all of GMQ's Asset Allocation investment strategies is the belief that,
at times and in the short term, the pricing of asset classes can deviate from true intrinsic value, but
mean reverts to appropriate valuation levels over the long term. GMQ's proprietary 7-Year Asset
Class Forecasts form the foundation of our investment process, providing a framework to assess the
return opportunity embedded in different asset classes. We use that approach to allocate to what we

believe are the most attractively priced asset classes.

CUMULATIVE TOTAL RETURNS (USD, NET OF FEES, %)

MTD QTD YTD 2023 2022 2021 2020 2019

USD Class A 2.87 3.65 3.65 12.36 -3.18 2.44 -1.23 11.16

Benchmark 0.00 0.83 0.83 3.25 6.81 5.59 0.70 1.83
ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %)

1 Year 3 Years 5 Years 10 Years ITD

USD Class A 13.84 3.31 3.82 2.75 3.49

Benchmark 2.53 5.00 3.62 2.43 2.32

PORTFOLIO MANAGEMENT

Ben Inker, CFA i

John Thorndike
Joined GMQ in 2015
AB, Bowdoin College

| Joined GMO in 1992
BA, Yale University

FACTS

Class

ISIN

Class Inception
Fund Inception
Total Assets
Management Fee
Pricing Frequency

SFDR
Classification

Benchmark

UCITS | 81 March 2024

USD Class A
IEO0B4WTS758
20-Aug-12
30-Nov-11
$471mm USD
0.80% p.a.
Daily

Article 8

OECD CPI G7

RISK PROFILE (5-YEAR TRAILING)

Sharpe Ratio

Standard Deviation
Max Port. Drawdown

0.18
9.59
-14.41

(31-Dec-19 - 31-Mar-20)

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus and to the KIID/PRIIPS KID and do not base any final investment
decision on this communication alone. Risks: Risks associated with investing in the Fund may include: Management and Operational Risk, Market Risk - Equities, Non-U.S. Investment
Risk, Market Risk - Fixed Income Investments, and Derivatives and Short Sales Risk. For a more complete discussion of these risks and others, please consult the Fund's
prospectus.Returns shown for periods greater than one year are on an annualized basis. To obtain performance information to the most recent month-end, visit www.gmo.com.
Performance Returns: Net of all fees and expenses after reimbursement by the Manager, but not transaction costs, if any. If certain expenses were not reimbursed, performance
would be lower. Performance data quoted represents past performance and is not indicative of future results. The investment return and principal value of an investment will
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance data may be lower or higher than the performance
data provided herein. The local market in which the Fund is priced was closed for Good Friday on March 29, 2024. Therefore, the performance for the fund and corresponding
benchmark will utilize March 28 for purposes of the ending valuation for the March return and the starting valuation for the April return.

www.GMO.com
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GLOBAL REAL RETURN (UCITS)

UCITS | 81 March 2024

PORTFOLIO ALLOCATIONS (%) EQUITY SECTORS (%)
Asset Class Exposure Sector Portfolio
EQUITY 52.8 Communication Services 4.4
International Opportunistic Value 9.0 Consumer Discretionary 11.4
Japan Value 5.9 Consumer Staples 5.1
Developed ex-US 5.0 Energy 12.2
US Opportunistic Value 5.0 Financials 23.5
Quality Cyclicals 4.0 Health Care 6.6
Resources 4.1 Industrials 13.6
Developed ex-US Small Cap Value 5.0 Information Technology 13.2
Emerging Markets 7.9 Materials 7.4
Emerging ex-China 6.9 Real Estate 1.3
ALTERNATIVE STRATEGIES 33.2 Utilities 1.4
Equity Dislocation 20.0
Event Driven 4.0
Systematic Global Macro 7.2 EQUITY REGIONS (%)
Fixed Income Absolute Return 2.0 Region Portfolio
FIXED INCOME 14.0 Emerging 29.7
High Yield 1.1 Europe ex UK (Developed) 20.0
ABS/Structured Products 3.9 Japan 19.8
10yr US Treasury Notes 6.0 United States 16.8
Emerging Debt 3.0 Other International 8.0
United Kingdom 5.6
EQUITY CHARACTERISTICS EQUITY TOP COUNTRIES (%)
Portfolio Country Portfolio
Price/Earnings - Hist 1 Yr Wtd Mdn 12.9x Japan 19.8
Price/Book - Hist 1 Yr Wid Avg 1.2x United States 16.9
Return on Equity - Hist 1 Yr Mdn 13.0% Taiwan 6.3
Dividend Yield - Hist 1 Yr Wtd Avg 3.9% United Kingdom 5.6
Market Cap - Wtd Mdn Bil 12.5USD Canada 4.6
France 4.2
India 4.2
FIXED INCOME CHARACTERISTICS China 34
Portfolio South Korea 3.3
Effective Duration 0.9 Brazil 2.9
FIXED INCOME CREDIT RATINGS (%)
%
AAA 30.2
AA 38.7
A 1.0
BBB 4.6
BB 6.7
B 7.8
ccc 43
cC 2.0
1.0
D 2.0
NR 1.7

www.GMO.com
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GLOBAL REAL RETURN (UCITS)

IMPORTANT INFORMATION

Benchmark(s): The OECD (Organization for Economic Cooperation and Development) CPI (Consumer Price Index) G7 is published monthly by the OECD for the G7 countries of
Canada, France, Germany, Italy, Japan, the U.K. and the U.S. The index is compiled by aggregating the national consumer price indices in each period, using estimates of household
private final consumption expenditure ("HFCE") as weights. The HFCE for each country is converted into a common currency (U.S. Dollars) using purchasing power parities ("PPPs")
which are rates of currency conversion that eliminate the differences in price levels between countries. The PPP used in the zone estimates relate specifically to HFCE and are not the
same as the PPP for gross domestic product, which are more commonly available. The benchmark return is published on a one month lag. Until this data is available all benchmark
return calculations assume a 0% estimate for the missing month.

An investor should consider the fund's investment objectives, risks, charges and expenses before investing. This and other important information can be found in the funds
prospectus. To obtain a prospectus please visit www.gmo.com. Read the prospectus carefully before investing.

GMO UK Limited Authorised and Regulated by the Financial Conduct Authority Registered no 4658801 England. GMO Netherlands is registered with the AFM.

The above Fund has not been registered under the United States Investment Company Act of 1940, as amended, nor the U.S. Securities Act of 1933, as amended. None of the shares
may be offered or sold, directly or indirectly, in the U.S. or to any U.S. Person, unless the securities are registered under the Act or an exemption from the registration requirements of
the Act is available. A U.S. Person is defined as (a) any individual who is a citizen or resident of the U.S. for federal income tax purposes; (b) a corporation, partnership, or other entity
created or organized under the laws of or existing in the U.S.; (c) an estate or trust the income of which is subject to U.S. federal income tax regardless of whether such income is
effectively connected with a U.S. trade or business.

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus and to the KIID/PRIIPS KID and do not base any final investment
decision on this communication alone.

Investors and potential investors can also obtain the prospectus and key investor information, in English and other languages, and a summary of investor rights and information on
access to collective redress mechanisms at the following website: https://www.gmo.com/europe/product-index-page/multi-asset-class/benchmark-free-allocation-strategy/global-
real-return-ucits-fund-—grruf/

Please note that GMO Investments ICAV and GMO Funds PLC may decide to terminate the arrangements made for the marketing of the sub-funds in one or more EU member states
pursuant to the UCITS marketing passport in accordance with the procedure provided for under the applicable laws that implement Article 93a of Directive 2009/65/EC (the UCITS
Directive).

A full list of fees and charges applied to investment can be found in the prospectus and in the KIID/PRIIPS KID, available at: https://www.gmo.com/europe/product-index-page/multi-
asset-class/benchmark-free-allocation-strategy/global-real-return-ucits-fund---grruf/

This advertisement has not been reviewed by the Monetary Authority of Singapore.

GLOSSARY

Equity Characteristics: Based on equity holdings.

Country Exposures: Based on equity holdings. This portfolio continues to hold de minimis Russian exposure as a result of past positioning and ongoing illiquidity. GMO has
suspended net new purchases of Russian securities firm-wide.

Credit Ratings: The credit ratings above may encompass emerging debt, developed rates, and asset-backed exposure. Ratings for core portfolio holdings are derived by using the
middle rating from Standard & Poor’s, Moody’s, and Fitch. Ratings for core holdings were adjusted during the January 2021 reporting period to conform with index provider
methodology. Ratings for the emerging debt portion of the portfolio are derived by applying the Standard and Poor's or Moody's issue-level ratings (sequentially), and the S&P LT
Foreign currency (FC) country issuer rating for the FC debt securities and/or S&P LT Local currency (LC) country issuer rating for LC securities where a security is not rated by either
of the abovementioned credit rating agencies. Final credit ratings are expressed based upon Standard and Poor's ratings scale. Standard & Poor's rates securities from AAA (highest
quality) to C (lowest quality), and D to indicate securities in default; some securities are not rated (NR). BB and below are considered below investment grade securities. Please refer
to our website for additional information: https://www.gmo.com/americas/benchmark-disclaimers/

Currency Exposures: Currency weights are based on equity and currency overlay holdings, as applicable. This portfolio continues to hold de minimis Russian exposure as a result of
past positioning and ongoing illiquidity. GMO has suspended net new purchases of Russian securities firm-wide.

Portfolio Allocations: Weightings are as of the date indicated and are subject to change. The groups indicated above represent exposures determined pursuant to proprietary
methodologies and are subject to change over time. Totals may vary due to rounding.

Region Exposures: Based on equity holdings.

Risk Statistics: Risk profile data is net of fees. Sharpe Ratio is the return over the risk free rate per unit of risk. Std Deviation is a measure of the volatility of a portfolio. Drawdown is
based on the portfolio's worst performance over the period based on monthly observations.

Sector Exposures: The Global Industry Classification Standard (GICS) is the exclusive intellectual property of MSCI Inc. (MSCI) and Standard & Poor's, a division of The McGraw-Hill
Companies, Inc. (S&P). Neither MSCI, S&P, nor any third party makes any representations or warranties, express or implied, with respect to GICS or the results to be obtained by the
use thereof, and expressly disclaim all warranties, including of merchantability and fitness for a particular purpose. Neither MSCI, S&P, nor any third party shall have any liability for
any damages of any kind relating to the use of GICS.

Top Holdings: Based on equity holdings. Holdings are subject to change and should not be considered a recommendation to buy individual securities. This portfolio continues to
hold de minimis Russian exposure as a result of past positioning and ongoing illiquidity. GMO has suspended net new purchases of Russian securities firm-wide.

ABOUT GMO

Founded in 1977, GMO is a global asset manager committed to delivering superior performance and advice to our clients. We are privately owned, which allows us to singularly focus
on our sole business - achieving outstanding long-term client investment outcomes. Offering multi-asset, equity, fixed income, and alternative strategies, we invest with a long-term,
valuation-based philosophical approach.

AMSTERDAM BOSTON LONDON SAN FRANCISCO* SINGAPORE SYDNEY TOKYO**

*GMO's West Coast Hub is comprised of members of Investment, Global Client Relations, and other teams located in and around the Greater San Francisco area

**Representative Office
P www.GMO.com
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Year to Inception
Date 3 Ifou 3U 5U [0 Return
WaMoUINUNSINUSIW 269% | 2.56% | 10.11% | 7.25% | -0.05% | 0.76% - 0.59%
WANOUINUASTEIAN 1 1.25% | 0.83% | 0.05% | 0.79% | 3.66% | 2.66% - 2.11%
WaNOUINUASTEIAN 2 1.34% | 1.04% | 1.12% | 3.04% | 4.96% | 3.59% - 2.55%

ADUWUWIU (standard
deviation) voywanis

ANTUIU 6.07% | 6.22% | 6.30% | 6.41% | 6.34% | 8.31% - 7.18%
ADUWUWIU (standard
deviation) Vousstgann 1 | 1.58% | 1.67% | 1.48% | 1.47% | 2.07% | 1.71% - 1.43%
ADIJWUWIU (standard
deviation) VoussUEIAN 2 | 1.45% | 1.57% | 1.24% | 1.23% | 1.85% | 1.53% - 1.28%
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44,990,617.17
1,774,797.64

2,515.73
2,457.11

46,770,387.65

1,438,958.88
45,179.79
377.36
2,640.74

1,487,156.77

45,283,230.88

49,144,024.03
66,519,900.22
(70,380,693.37)

45,283,230.88

9.2143
4,914,422.4358



naunuidannisine Inauoa Sva SiNSu
wrinlsvianuiGmiase @ilulansoeaou)

dnsusous:e:10anUnyBANNSUR 1 WnAINNBU 2566 FugndUR 30 1YL 2567

uin
s1elnvnmMsadnu
swlnnonity 3,454.45
sousneln 3,454.45
AlB91e
ASSSUItYUNISIANTS 237,153.57
A1sssultisuyAnawaus:losu 7,114.57
A1SSSUIliguUNEn:ITouU 33,467.49
soumlB9Y 277,735.63

nnls(vannu)?NNIsadnuans

(274,281.18)

srensmls(viIANU)ENS9NRUAINU
s19Nsrnls(VIANU)ENSAIRAVUAAU
s1ensrinls(vinnu)ansAgaluRAVUNIEU
ls(viANu)ansRINATUIINErYrY1UWUS
mls(viAnu)anshgdlulAIRnVuINAryryrouWUS

fls(VIANU)EN§9 NSNS MANIVABURUNSIFEUS:INA

742,351.74
5,698,844.90
130,970.60
(2,058,537.30)
(6,773.35)

soustemsls(viANu)INNSasNURIRAVUIR:RSILIRATU

4,506,856.59

ms|vT}UT7u(ama\l)Tuéun§wsjqn§mnn'lsﬁ'l|Gu\1'1un'eumG|GuIﬁ

An meRuln

4,232,575.41
(518.13)

MSIWUVU(@nad)luaunswagns9INNISANITUINUKEVANMBIRIUTA

4,232,057.28
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navnuidannisine Inavea iSva SiNSu
sreuMsainuluns1ESIKIKG RUWn Rs1ENSAIKGRINU aAs1ENS3U

Vioya ru SUR 30 ILVNEU 2567
yaAmusIAINaNn

NguvaInsas (Valy)

(N) ndumsrasninsgIng na:nsransninSgANUS:INA - -

( ) n& umsqaﬂsvausmmsnunamnwam FARIVU SUNANSWAIBE HSOUSEN
unu 10ugjoon waoma WSusov Wonda yaannay hsames fu - -

e

(@) naumswmsnuouﬂunmummanaaaiuoumuna'\msnaunulm - -

(V) ﬂaUGlSﬂ?ﬂSI’lUOUﬂUHOﬂUU'IIBOﬂOOUTUOUﬂUGI’]ﬂO']OUﬂUn?ﬂ msna\lnulm
HSBIUTGISUﬂ']S'\')ﬂOUﬂUF]O']UU']IUOﬂE) - -

(@) NuthnsuaAs 1,777,313.37 3.92

(0) msnaisnu - -

(8) KUSBAINU 44,990,617.17 | 99.35

(8) dryryndovrudountin / dryrynovisasanuniu (1,438,958.88) | (3.18)

() dryryenia:SuBoRu i }

(0y) NSWEAUAU 2,457.11 |  0.01

() nUaudu (48,197.89) | (0.11)

*dndouguan (Upper Limit) AUSBNIAN1sAn319:adnulunau (1) 15.00% vodyaAnSweauans
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navnuidannisine Inavea iSva SiNSu

SMINUANUNISAINUNNSNEIURUIA:NMSNONIS=LNWU

Vioya ru SUR 30 ILVNEU 2567

yaAMUSININAIN
s19azduAnNIsavnu (Un) CAN\Y
nannswenrSensweaululs:ina 1,777,313.37 3.92
NuWNsuIAS
SuAuAdUUNEaTio : AA+(tha) 1,777,313.37 3.92
nannSwenSonsweiausinous:ine 44,990,617.17  99.35
KuogaINUVeINaINUSIULEL 44,990,617.17  99.35
dryryndovnwaountn(rnls/vIANUeINAryry") (1,438,958.88)  (3.18)
dryryrwosidsn (1,438,958.88)  (3.18)
3uq (45,740.78)  (0.10)
Us:iNNs1ensAnesuduY 2,457.11 0.01
UszinnsnemsAngdnerdontaudu (48,197.89)  (0.11)
yaAndweauans 45,283,230.88  100.00
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navnuitdanmisine Tnauoa Sea SIAsu
sNwNUswazIBuRRIRSIANSIIadUAUAIULNRetiovesnsiansnnialu port
Vioya ru SUR 30 IWLWNBU 2567
dnsn dusundWLGoTio

nonIlY

nannswe %) TRIS FITCH S& Moody's fnun
(')

SH4 dunsu

donannswe

(n) ndunsiasnAsging na:-ns1arsn1ASIRIUS:INA
(V) NduRS1ENSVaISUNASADTNONUNEIaW=IAAIVU SUNASWALIsE KSouSEniunu 1I0ugjoon Gidhe Susay gonda wadnna néoyAus:iu
(A) NaURs EsATSUAURIWUNGeTioaslusuAUAaWIsnaInuln
(V) ndunsaansAdduRUROULNSefioagluduRumNIdURUAZLISnanuls KalUTsSUNMSIndUAUAILLINETiD
(@) Rudnsunms
surAsnansing 910m (UKBU) KBANK AA+(tha)
(0) ms1arsnu
(¥) ndowaunu
GMO Global Real Return (UCITS) Fund Class A USD GMGRRAU
(®) dryryrdovrwdoanti / dryryrSovradountiiu
dryrywosiasn
() dryryvrena:zSusoAu
(ry) nSweaudu
nsweaudu
(n) ntiaudu

KUaudU
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FusurUe/

WaAnuimo

40,894.48

YaAIMIUSIA
mann (Un)

1,777,313.37
1,777,313.37
44,990,617.17
44,990,617.17
(1,438,958.88)
(1,438,958.88)
2,457.11
2,457.11
(48,197.89)
(48,197.89)

%NAV

3.92
3.92

99.35
99.35
(3.18)
(3.18)

0.01
0.01
(0.11)
(0.11)



Us:inndryryn

AryryvIeRUNSIIIUSINAAIIKUA

stwaziBean1sasnuludryryovieasinun

SUNAISNSUASOYSHT

dusunouLn@atio

FITCH

BBB-+, AAA(tha)

S&P

BBB+

Moody's

Baa1

dnnuUs:avA

JovrunouiFen

YanIMIUSIAN
nan (uIn)

(14,231.56)

(0.03%)

fls/vaanu
(Valp)

(14,231.56)

ArYrYIVIYRNUNSIFWUSINAGIHGN

sunAsinewruse

BBB, AA+(tha)

BBB/Stable/A-2

Baa1l

JoufiunouIdey

(1,424,727.32)

(8.15%)

(1,424,727.32)
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ANOBUNENMSINSUAURSIENSHTS:B:naWIa=eologAuIn 1 UVulUvesanibudndudunomuinidetio Fitch Ratings

AAA(tha)  s=AUADWLNRefieTUgugnVavdURUAdULNRefionaluls:InAlnalnuduRUAWLNFefiatiinoWIFSY “Uosndn”
idedssuiRuunugoennsiansrsonsiansduluds:indlng na:Insunfidoe:=rnunliinnsnansnianisisufioon
néomUs:Nulnesguna

AAtha)  s=AUAdWURefievuguUNITeIUSsUIRBUAUoannsiashiansiansdululs:inAlnelnes=AuAULNEefiovay
ns1E@SNNSRIUTUTFRW9INGeoNnsIansEensanshidURIASUNSIndUAUAULNFafioTUguaAvauUs:INATng
IWeviantioy

A(tha) s=uRoUUSefiavuguidelssuivunuyeennsiansnensiansdululs:inAlng egndlsiAnisivduunladves
ANUNISNUK0aNIWNIASUIIR19bWANSNUFDAIEIUASTUNISEIS:HUTFNSINURIKUAVOINSIANISN Y
nsuantiuINnamsIasuRlnsuMsInduRuAdWUNIBatialuUs:iNnAginon

BBB(tha) s-AunoULNBeafioTulunauibelUSuuifisunugeannsiansduluds:nAlng aglsfia Tnowidulllfiuingn
nsilaguilagvesaniumsnindeaniwnwiAsugivenviivans:nuRendUaIISHIUNISEIS:HTTARSIMURHUA
VoINS1AISNNNSRUIKETLINNI NSNS URIFISUNMSIndUAUAILLNIBotioluls:INNAgNdn

dryanuniia:AnosunensInduRURsIanshis:e=dulongmingn 1 Uvovanidudndununouuabetio FitchRatings

Fitha)  s=AunoWaWIsNiuguaalumsErsniinuiioulvvounsiansnsinurinunibielUssuiRuunugoennsiansnio
nsnansau 9 Tuls:inAlnenslndusuaouugeiionteluds:InAgairualneWns Ingdusunouu@otiotia:
gaulndnsusuaunouuiBetioninouides "leuRan” IGoIUSsuIRBUAUeonnsIaNsUTUUSINAIRBIAU lla:
Ineunanas 9:rinuslnAunsiasnimsiiufisenksemus:Aulnesguna Tunstinds=Aunotuunidetioguidu
WiAw:ldrydnund "+" 1aadSIvuIiRUINSUAUAdWLNIGatioRMUA

F2(tha)  s=AuRWAWISTUNISEIS:hTimudoulvnmansIumuriruAanius:AuRUwelaIbeIUSuuIRunUyeannsIans
Héomsnansdululs:nAiFsonu ogwlsfia s:AuvasnoULBefiofunanodulionvfsuInAunsRIRSUNSIRdUAU
Ao WUNIBetiongunan

F3ttha)  s=AUAOWEISNIUNISEIS:HTMUNBUTVVaInsIEsNNIsRUmUritkumidanius:aAuUunawitoIUsSsuIRgu
fugjeanmsashdonsnansdululs:nAiFsonu egwlshia s:AuvesncUURefiofunanaduluitiueuunvuluniu
AWIlAsuNlaslunaulus:o-4uunNn3nsnanshlfisuNsInSUAURZININ

ANOBUNENISINSUAUNSIANSHUS:8:NaWIAzenatoneAuIR 1 UVLTUvevan1budnduiunouLinigotio TRIS Rating

AAA duAUIASANGUERN TAoUIFBIRANER USBNTAWaUISHIuMsErs:neniTana-AuRuduluIniuriguan nalisuwa
ns:nuﬁaamnmnmaUéuundaumaasﬁo IAISUYR IIa:AuIondoudUY

AA IAoWIFsIFUIN USBNTAWASHIUNMSEIS=ARNIToNa:AURUALTUINTU7IZILIN IFe9lFSUWaNs:NUIINNTS

IWAuuIladn1ussivIAsugng Na:aaiondoudun LINNSBUAUIASANRELTUS:AU AAA

A dnouidelus=Aum USBNdAoWaIsniunisErs=ReniGua-AuRUsAUluINUrgY IFoN9lASUWaNsNUINNS
IWAuunJadn1ussivIAsugng na:adiondeudun LINN3duAuIAsAnReglUS:AUZING

BBB dnowidedlus:Audiunaiy UsBniAcwaUIsnlunisirs:neniCulia:AURUALUTUINMUAAITIW IndAoUEaUTHO
ronnsIVAuuIUasnissiv IASUINY Ia:aundoudur UINN3T IazenvlinouaIISHTUNISEIS: HiiRdouIay

eIfisunusuAuInsAnAoglus:AUZININ
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dryanunina:Aosunenisdnduiunsiansntis:e:dubongsingt 1 Uvosaniiudndudunoiuun@orio TRIS Rating

1 goannsnanshiiianiu:AunituNIsnatAlaMsRuRITaInsslus:AURLIN Tanwagdeunauinia:inadnu:ls
SunoUALASEIIINNISEINUAEIS-HTRFNIBUAUIRSARTUSAUBU oannsiansAlAsUsUAUIASARTUS=AUAINED
BudinSounune "+" Fou-1HSUAIUAUASEIAUNISEAUNEISHUNGIBIVU

T2 WoannsnansHiiianu:AINWAUNISRaTANa:NMsRuRITaINSIlus=AURA na:inowaunsnlunisgts:rlis:u-au
Tus:=Aundwale

T3 goannsnansniiinouaunsnlunisgrs:riis:u:aulusAuRgousuls

ANOBUNENSINSUAURNSIASHS:u=NaNIazen9To1eAdIR 1 UVuluvesaniUudnduiunouuniboiio Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

Baa possess
certain speculative characteristics.

dryanunina:Aosunenisinduiunsianshtis:e:dubiongsingt 1 UvosaniiudndudiunoiuLin@orio Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

ANOBUNEMSINSUAURNSIESHTS:8:naNIazenatonemaIn 1 TVLTUvesaniUudndudunoulnidotio S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dryanuniia:Aosunenisindudunsianshiis:a:dubongsingt 1 UvevaniiudnduiunouuniBotio S&P Rating

A1 The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

AUTEIKA

IAS0IUTEWIAUNSUUs:INATNG "tha" 9:0ns:UToN9INSUAUAIWLNFOTioNNSUAU IeIlNAIILINNANOONINNISIASUAU
ANUIGofios:AUANa INSaunUTE "+" K80 "-" 9199:Qns:UISIWLIALFDVINSUAUAILULNIGafiodnSUUs:INAKT Iiondny
anu:geslnuiUssuiRoununielududunouidofiolurnanfud 9-TudNss:ydryanuninoNuMINAFMSUSUAUAI W
UndefieludUAU "AAA(tha)" HEOSUAUNFINGY "CCC(tha)" dnsuduAunouUniBotiolus:u-819 na=e-Iudnss=ydryanuni

fofnemIndodrsuduaunduLNBatiolus:e:du uanintioan "F1(tha)"
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AgIreRBenifunnesnuidankisine Inauea iSea SiAsu

d1nsU 6 IFouNIsNVasoUUUNYE 2566/2567 AIKAUR 1 WNARNIBU 2566 AUFAUR 30 ILVNEU 2567

AUIRSUA 1 W.8. 2566 | AUIRISUR 1 W.0. 2566
FrlsnuRSanIRUINNEINUSOU flu3Un 30 1.5, 2567 fludUun 30 1.6, 2567
(Fund's Direct Expenses) JIuouRY J1uouRU
KUo® : WUUIN KUo® : WuuIN

A18SSUITYUNISIANAS (Management fee) 237.15 0.5346
AsssuItiouygIawaus:Tusu (Trustee fee) 7.11 0.0160
AUNEN:IToU (Registrar fee) 33.47 0.0754
Fi'lr‘iLJ's"nU'm'lsamu (Advisory fee) o Tui

RIEEATY! Tud Tud

AlETe3U 0.00 0.0000
souATs9EAIHUA' 277.73 0.6260

HUNYIKA

1. TusouArunektindovreranndweiia:Asssuidousng q RAINAVUINNISEOVIBKaNNSWE
2. YanINSWEAUANSAI0AUSI8SUINYALONUIINAUR 1 WNARNNEU 2566 Bu3UR 30 IVWNEU 2567
INTAU 44,486,730.25 UN

3. Ms918MINa1oluSOUANNEAN q ANRYINNISaINU

dMSEOUNUBYUNNSAINUVOINSINUSIU (Portfolio Turnover Ratio : PTR) = 0.02%

AtgIetumsovienannswe (Sovasriolvouyarnsweauans) Tul
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stwnuswdoynnafingoveviiimsritgsnssuunasnuidankisine Inauoa Sea SiAsu

dnSusau 6 IFouvedsaulUnyG 2566/2567 (AIASUR 1 WNATNI8U 2566 - 30 ILLNEU 2567)

dou  sefounmanifeovey

1 suIMsSNISIngsusIm 911R (UKBU)

gavnuanusnnsovdeusTea:IBuaNsingsnssuiuyAnaninuavouunednusoulsAUSENIANSInunsy
ndon website VoJ uag.n https://www.eastspring.co.th/about-us/corporate-governance nson
https://www.eastspring.co.th Idenfiove > NsritAugIaionis > SteumMsrissnssuAuyAnanifeaTo

rdon website VoudUinuaUALU:NSSUNIS N.a.61. A https://www.sec.or.th

s1evumsidaweioyanisiiontiosadnuinu 1 Tu 3 veunednu tu Suf 30 IVBMEU 2567

Tuid

msSuwaus:Tosunounnuiiossnmsilsusmsynnadus (Soft Commission)

uSBnATHwaus:Tosu waus:TosunlAsu innwalunissuwals:Tosu
1 | AGRICULTURAL BANK OF CHINA LTD V102ns lla:undins1:A sad | IieUs:lusuilumsadnuvednavnu
2 | BEYOND SECURITIES PCL V102ns lla:undins1A sad | IieUs:lusulumsadnuvednavnu
3 | AUSTRALIA & NEW ZEALAND BANKING GROUP V102ans lla:undins1A sae | IieUs:lusulumsadnuvednavnu
4 | ASL SECURITIES COMPANY LIMITED V19ans la:undins1:K «aq | ieUs:Tusilunisasnuveunednu
5 | ASIA PLUS SECURITIES PCL V19a1s la:undins1:K «aq | iieUs:lusilunisasnuveunednu
6 | AXIS CAPITAL LIMITED V19a1s la:undins1K «aq | iieUs:Tusiilunisasnuveunednu
7 BANK FOR AGRICULTURE AND AGRICULTURAL V19a1s la:undiAs1:K «aq | iieUs:lusilunisasnuveunednu
COOPERATIVES
8 | BANK OF AYUDHYA PCL V102ns lla:undins1A sad | IieUs:lusulumsadnuvednavnu
9 | BANGKOK BANK PCL V102ns lla:undins1k sad | IieUs:lusuilumsadnuvednavnu
10 | BARCLAYS BANK PLC V19a1s Ia:undins1:K «aq | ieUs:Tusilunisasnuveunednu
11 BARCLAYS CAPITAL SECURITIES THAILAND V19a1s la:undins1:K «aq | iieUs:lusilunisasnuvednednu
CO.,.LTD
12 | BUALUANG SECURITIES PCL V102ans lla:undins1 sae | IieUs:lusulumsadnuvednavnu
13 | BNP PARIBAS S.A. V102ns lla:undins1A sad | IieUs:lusuilumsasnuvednavnu
14 | BNP PARIBAS (BANGKOK BRANCH) V1041s llazundins1:i gad |vTiaUs:qusu"(umsaur]uvaunaur]u
15 | BANK OF AMERICA CORP - US V19a1s la:undiAs1K «aq | iieUs:Tusilunisasnuveunednu
16 | BANK OF CHINA LTD V19a1s la:undiAs1:K «aa | iieUs:Tusilunisasnuveunednu
17 | BLACKROCK INVESTMENT MANAGEMENT -UK V102ns lla:undins1 sad | IieUs:lusulumsadnuvednavnu
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USUnAlnwaus:Tosu

waus:Tusunlgsu

imnwalumssuwads:Tosu

CREDIT AGRICOLE CORPORATE &

18 INVESTMENT V19ans la:undins1K «aq | iieUs:losilunisasnuvednednu
19 | COMMONWEALTH BANK OF AUSTRALIA V19a1s la:undins1K daq | niieUs:lowilunisasnuvednednu
20 | COMMERZBANK AG V19a1s la:undins1K «aq | niieUs:loiilunisasnuvedsnednu
21 | CITIGROUP INC V19a1s la:undins1K «aq | iieUs:losilunisasnuvedsnednu
22 | CITIBANK N.A. - BANGKOK BRANCH V10ans lla:undins1A sad | IeUs:lusuilumsasnuvesnadnu
23 | CHINA CONSTRUCTION BANK CORP V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
24 | CITIGROUP GLOBAL MARKETS LIMITED V19a1s lla:undins1:K gag | iiieUs:Toiilunisadnuvednednu
25 | CHINA INTERNATIONAL CAPITAL CORPORATE | V10418 la=undinsn:K dad | ioUs:Tusulumsainuvednaunu
26 | CIMB THAI BANK PCL V19a1s la:undins1K «aq | niieUs:losilunisasnuvednednu
27 | CGS-CIMB SECURITIES (THAILAND) CO.,LTD V1047s llazundins1:i gad |vTioLJs:IUUL]Tumsaunuvaonamu
28 | CLSAB.V. V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
29 | CLSA SECURITIES (THAILAND) LIMITED V19ans lla:undins1:K gag | iiieUs:Toiilunisadnuvednednu
30 | CIMB SECURITIES (SINGAPORE) PTE. LTD V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
31 | CITICORP SECURITIES (THAILAND) LIMITED V1047s llazundins1:i gad |vTioLJs:IUULjTumsaunuvaonamu
32 | DAIWA SECURITIES GROUP INC V19a1s la:undins1K «aq | niieUs:losilunisasnuvednednu
33 | DAOL SECURITIES (THAILAND) PCL V104d7s llazundins1:i gad |vTioLJs:IUULjTumsaunuvaonamu
34 | DBS BANKLTD V102ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
35 Ef; VICKERS SECURITIES SINGAPORE PTE V19a1s la:undins1K daq | niieUs:losilunisasnuvednednu
36 | DBS VICKERS SECURITIES THAILAND CO.LTD | V19a1s na:undinsn=f dad | iieUs:Tostilumsainuvasnaunu
37 | DEUTSCHE BANK AG - GERMAN V102ans lla:undins1A sad | IeUs:lusulumsasnuvesnadnu
38 | DZ BANK AG DEUTSCHE ZENTRAL-GENOSSE V19a1s la:undins1K daq | niieUs:losilunisasnuvednednu
39 | FINANSIA SYRUS SECURITIES PCL V19a1s la:undins1K daq | niieUs:losilunisasnuvedsnednu
40 | GOVERNMENT HOUSING BANK V19a1s la:undins1K daq | iieUs:lowilunisadnuvedsnednu
41 | GOLDMAN SACHS INTERNATIONAL V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
42 | GOVERNMENT SAVINGS BANK V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
43 | GOLDMAN SACHS GROUP INC - US V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
44 | HAITONG INTERNATIONAL SECURITIES CORP. | V10a1s la:undinsn=K «ad | iioUs:Tusulumsainuvednaunu
45 | THE HONGKONG & SHANGHAI BANKING V19a1s la:undins1K «aq | niieUs:losilunisadnuvednednu
46 THE HONGKONG AND SHANGHAI BANKING V19ans la:undins1K «aq | niieUs:losilunisasnuvedsnednu

CORP
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USUnAlnwaus:Tosu

waus:Tusunlgsu

imnwalumssuwads:Tosu

INDUSTRIAL AND COMMERCIAL BANK OF

47 GHINA (THAI) PGL V19ans la:undins1K «aq | iieUs:losilunisasnuvednednu
48 | IIFL SECURITIES LIMITED V19a1s la:undins1K daq | niieUs:lowilunisasnuvednednu
49 | ING BANK NV - NATHERLANDS V19a1s la:undins1K «aq | niieUs:loiilunisasnuvedsnednu
50 | INSTINET PACIFIC LIMITED V19a1s la:undins1K «aq | iieUs:losilunisasnuvedsnednu
51 | INNOVESTX SECURITIES CO., LTD V10ans lla:undins1A sad | IeUs:lusuilumsasnuvesnadnu
52 | ITG HONG KONG LIMITED. V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
53 | JEFFERIES INTERNATIONAL LIMITED V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
54 JP MORGAN CHASE BANIK, NATIONAL V19a1s la:undins1K «aq | iieUs:loilunisasnuvedsnednu
ASSOCIATE
55 | JP MORGAN SECURITIES LLC - US V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
56 | JP MORGAN CHASE BANK, N.A. V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
57 | KASIKORN BANK PCL V10ans lla:undins:A sad | IeUs:lusulumsasnuvesnadnu
58 | KRUNGSRI CAPITAL SECURITIES PCL V19a1s la:undins1K «aq | niieUs:losilunisasnuvednednu
59 | KGIASIALTD - HONG KONG V19a1s la:undins1K «aq | iieUs:loilunisasnuvednednu
60 | KGI SECURITIES (THAILAND) PCL V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
61 | KIATNAKIN PHATRA SECURITIES PCL V19a1s la:undins1K «aq | iieUs:losilunisasnuvedsnednu
62 | KIATNAKIN PHATRA BANK PCL V19a1s la:undins1K «aq | niieUs:loilunisadnuvedsnednu
63 | KOTAK SECURITIES LIMITED V19a1s la:undins1K daq | iieUs:lowiilunisasnuvedsnednu
64 | KASIKORN SECURITIES PCL V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
65 | KRUNGSRI SECURITIES PCL V102ns lla:undins1A sad | IeUs:lusulumsasnuvesnadnu
66 | KTB SECURITIES THAILAND PCL V102ans lla:undins1A sad | IeUs:lusulumsasnuvesnadnu
67 | KRUNG THAI BANK PCL V19a1s la:undins1K daq | niieUs:losilunisasnuvednednu
68 | KRUNGTHAI XSPRING SECURITIES CO.,LTD. V19a1s la:undins1K daq | niieUs:losilunisasnuvedsnednu
69 | MACQUARIE GROUP LIMITED V10ans la:undins1h sae | ieUs:lesuilunsasnuvesnavnu
70 | MAYBANK KIM ENG SECURITIES THAILAND V19a1s la:undins1:K gag | niieUs:loiilunisadnuvednednu
71 | MKS PRECIOUS METAL (HONG KONG) LIMITED | V1241s lla:undins:K dad |vT/'oUs:IUvLiTumsa\1nuvaanoanu
72 | MERRILL LYNCH INTERNATIONAL V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
73 | MAYBANK SECURITIES PTE LTD - SINGAPORE | V10418 la=undinsn:K dad | oUs:Tusulumsainuvednaunu
74 | MORGAN STANLEY & CO. INTERNATIONAL V19a1s la:undins1K «aq | niieUs:losilunisadnuvednednu
75 | MORGAN STANLEY - US V19a1s la:undins1K «aq | iieUs:loilunisasnuvedsnednu
76 | MAYBANK SECURITIES (THAILAND) PLC. V19a1s lla:undins1:K gag | niieUs:Tosiilunisasnuvednednu
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77 | MITSUBISHI UFJ FINANCIAL GROUP INC V19a1s la:undins1K «aq | niieUs:losilunisasnuvedsnednu
78 | MITSUBISHI UFJ TRUST & BANKING CORP V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
79 | MALAYAN BANKING BERHAD V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
80 | MIZUHO BANKLTD - JAPAN V10ans lla:undins A sad | IeUs:lusuilumsasnuvesnadnu
81 | NATWEST GROUP PLC V19a1s la:undins1K «aq | iieUs:loilunisasnuvednednu
82 | NOMURA INTERNATIONAL PLC. V19a1s la:undins1K «aq | iieUs:losilunisasnuvednednu
83 | NOMURA SINGAPORE LTD - SINGAPORE V19a1s la:undins1K «aq | iieUs:losilunisasnuvedsnednu
84 | OVERSEA-CHINESE BANKING CORP LTD V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
85 | KIATNAKIN PHATRA SECURITIES PCL V10ans lla:undins1A sad | IeUs:lusulumsasnuvesnadnu
86 | PISECURITIES PCL V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
87 | ITG POSIT V19ans la:undins1K «aq | iieUs:losilunisasnuvednednu
88 | RHB SECURITIES THAILAND PCL V19a1s la:undins1K «aq | niieUs:losilunisasnuvedsnednu
89 | SAMSUNG SECURITIES CO.,LTD V19a1s la:undins1K «aq | iieUs:losilunisasnuvednednu
90 | STANDARD CHARTERED BANK V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
91 | STANDARD CHARTERED BANK (SINGAPORE) V1047s 1a:undIAs:h dad |vT/'oUs:Iﬂvleumsa\1nuvoanoanu
92 | STANDARD CHARTERED BANK - UK V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
93 | SIAM COMMERCIAL BANK PCL V19a1s la:undins1K daq | iieUs:losilunisasnuvednednu
94 | STANDARD CHARTERED BANK (THAI) PCL V104d7s llazundins1:i gad |vTioLJs:IUUL]Tumsaunuvaonamu
95 | SCOTIA MOCATTA HONG KONG V19a1s la:undins1K daq | iiieUs:zloilunisasnuvednednu
96 | STANDARD CHARTERED BANK-LONDON V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
97 | THE SEAPORT GROUP EUROPE LLP V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
98 SOCIETE GENERALE CORPORATE & V19a1s la:undins1K daq | niieUs:zlosilunisasnuvedsnednu
INVESTMENT
99 | SUMITOMO MITSUI BANKING CORP V102ns lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
100 | SMBC NIKKO SECURITIES INC V102ns lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
101 | AXA WORLD FUNDS V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
102 | FRANKLIN TEMPLETON V19a1s la:undins1K daq | niieUs:losilunisasnuvednednu
103 | PGIM GLOBAL INVESTMENTS V19a1s la:undins1K «aq | niieUs:loilunisasnuvedsnednu
104 | STATE STREET GLOBAL V19a1s la:undins1K «aq | niieUs:losilunisasnuvednednu
105 | TORONTO-DOMINION BANK/THE - CANADA V102ns lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
106 | TISCO BANK PCL V102ns lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
107 | TISCO SECURITIES CO.,LTD V102ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
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108 | TISCO SECURITIES HONG KONG LTD V19a1s la:undins1K «aq | niieUs:losilunisasnuvedsnednu
109 | THANACHART SECURITIES PCL V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
110 | TRINITY SECURITIES CO.,LTD. V1041s 11a:undiAs1:K gad |vT/'oUs:Iﬂvleumsa\1nuvoanaanu
111 | TMBTHANACHART BANK PCL V10ans lla:undins A sad | IeUs:lusuilumsasnuvesnadnu
112 | UBS AG V19a1s la:undins1K «aq | iieUs:loilunisasnuvednednu
113 | UNITED OVERSEAS BANK LIMITED V19a1s la:undins1K «aq | iieUs:losilunisasnuvednednu
114 | UOB KAY HIAN PTE LTD. (SINGAPORE) V104d7s llazundins1:i gad |vTioLJs:IUUL]Tumsaunuvaonamu
115 | UOB KAY HIAN SECURITIES ( THAILAND ) PCL V1047s 1a:undIAs:h dad |vT/'oUs:IlejTumsa\1nuvoanoanu
116 | UNITED OVERSEAS BANK (THAI) PCL V10ans lla:undins1A sad | IeUs:lusulumsasnuvesnadnu
117 | WESTPAC BANKING CORPORATION V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
118 | WESTPAC BANKING CORP - AUSTRALIA V19ans la:undins1K «aq | iieUs:losilunisasnuvednednu
119 | YUANTA SECURITIES (THAILAND) V1047s llazundins1:i dad |vTioLJs:IUUL]Tumsaunuvaonamu
120 | MIZUHO SECURITIES (SNG) PTE LTD V1047s llazundins1:i gad |vTioLJs:IUUL]Tumsaunuvaonamu
121 | JANE STREET FINANCIAL LIMITED V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
122 ©GS INTERNATIONAL SECURITIES (THAILAND) V10ans lla:undins1:A sad | IeUs:lusuilumsasnuvesnadnu
CO.,LTD ) )
123 | FLOW TRADERS B.V. V10ans lla:undins1h sae | ieUs:lesuilunsasnuvesnavnu
124 | HSBC BANK PLC - UK V102ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
125 | ING BANK NV V10ans lla:undins1:A sad | IeUs:lusulumsasnuvesnadnu
126 | JPMORGAN CHASE BANK, N.A. V102ns lla:undins1A sad | IeUs:lusulumsasnuvesnadnu
127 | KB SECURITIES CO LTD V19ans la:undins1K daq | iieUs:loilunisasnuvednednu
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