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B&I Asian Real Estate Securities Fund (UCITS) January 2024

——B&l Asian (Class A) FTSE EPRA/NAREIT Developed Asia Index The Fund is designed as a UCITS compliant fund giving
investors a means to replicate the risk-adjusted returns

200% of multi-class Real Estate ownership in Asia via the REIT
and Developer markets. It builds on B&I Pan-Asian (fund
for Qualified Investors) but offers daily liquidity and a
distributing share class. Our goal is to provide a long
term, superior risk-adjusted total return strategy
through a combination of high, stable, and growing
dividends as well as significant opportunity for capital
appreciation. The fund is classified as Article 8 (“light
green”) under the EU Sustainable Finance Disclosure

150%

100%

50% Regulation.
Portfolio update: Total exposure decreased from 99.2%
to0 99.0%. Exposure to JPY increased, while exposure to
0% AUD and HKD decreased. Exposure to Japan
increased, while exposure to Hong Kong decreased.
Exposure to Development increased, while exposure to
-50% Diversified and Lodging & Resorts decreased. For the
Sep-10 Sep-12 Sep-14 Sep-16 Sep-18 Sep-20 Sep-22 portfolio, one year forward gross yield was broadly

) unchanged at 4.8%. The average yield of the fund’s REIT
Source: LLB Fund Services, FTSE  ho|dings rose from 5.1% to 5.2%. The average P/NAV
(REITs) was broadly unchanged at 0.88.

Share Classes ! C Fund Data
Denomination usD usD EUR-hedged Fund Size USD 102m
Dividend Accumulating Distributing Accumulating Firm AUM USD 1122m
NAV (31/01/2024) | USD 205.53 uUSD 140.87 EUR 155.61 Dealing/ NAV Daily, cut-off 15:00 CET, T+3
Inception Date 24/09/2010 15/03/20M 11/04/2014 Legal Fund Type UCITSV
NAYV at Inception | USD 100 uSD 100 EUR 100 Fund Manager B&l Capital AG
Since Inception 105.53% 105.30% 55.61% Investment Style Total return, growth
TER* (fixed) 1.3% pa 1.3% pa 1.3% pa Strategy Long only, target 100% invested
ISIN L10115321320 10115321346 110236509225 Minimum Investment 1share
Valor 11532132 11532134 23650922 Benchmark FTSE EPRA/NAREIT Developed Asia NTR (USD)
Bloomberg BIARESA LE BIARESB LE BIARESC LE Performance Fee 20% over BM pa, HWM, cap 1.5% AUM

* Excluding performance fee as defined in prospectus

Performance / Portfolio Characteristics
January -4.02% -4.02% -1.07% -3.62% Open Longs 38

YTD -4.02% -4.02% -1.07% -3.62% Gross Yield (REITs) 5.2%
1Year -10.77% -10.81% -3.52% -8.13% Gross Yield (portfolio) 4.8%
3 Years -16.91% -16.86% -2.25% -12.53% P/NAV (REITs) 0.88
5 Years -9.96% -10.30% 0.87% -15.43% Liquidity Days 0.60
10 Years 43.51% 43.71% - 9.92% Top 5as % NAV 23.0%
Inception ** 105.53% 105.30% 55.61% 36.75% Active Share 57.2%
CAGR™ 5.54% 5.74% 4.61% 2.37% Total Net Exposure 99.0%
Volatility *** 15.21% 15.22% 11.83% 14.54% Market Capitalization
Sharpe *** -0.94 -0.95 -0.44 -0.80
*FTSE EPRA/NAREIT Asia Index TR (USD) until 11.09.2017, FTSE EPRA/NAREIT Asia Index Net TR (USD) since 12.09.2017 ®m>$5bn = $1-5bn = $1bn
**Share class inception, A class inception for index Performance is calculated net of all fees

***1year swing-adjusted YTD and monthly performance are unaudited

Market Exposure Net FX Exposure Sector Exposure
Japan 7% Development 23%
Industrial 22%
Australia Retail 20%
Diversified
Hong Kong
Residential
Singapore Data Centers
Lodging & Resorts
us
Other
South Korea B JPY 48% AUD 17% SGD 16% Specialty
Office
India mHKD16% mUSD2%  ®KRW2%
Self Sterage
B&I Ca ital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.
p Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA
+4144 215 2888 +65 69114660 +1737 270 8221



B&I Asian Real Estate Securities Fund (UCITS) January 2024

Market Commentary

Regional: After a strong November and December for REITs globally on the back of expectations of a pause and eventual cut to interest rates, Asian RE Securities
corrected in January. The FTSE EPRA NAREIT ASIA DEVELOPED Net TR lost 3.62% and the REIT only Series lost 4.05%. Most of the decline came from the curren-
cies in Asia rather than equity prices as the USD recovered in January helped by strong US economic data. While it was a disappointing month, there were inter-
esting signs of improvement in risk appetite. In Australia, two REIT mergers were announced and in Singapore, the first equity capital raise to fund an accretive
acquisition in some time was launched by FCT, one of our long-term holdings. One of the reasons for the timing of the transactions was the improvement in debt
funding costs versus this time last year for FCT. We expect transactions to pick up as lots of dry powder that has been on the sideline starts to move once inter-
est rate hikes stop. Also, some M&A might occur driven by the same catalyst. FCT’s transaction was successful and is trading sharply higher so we expect to see
similar capital raises soon in Singapore. BOJ interest rate concerns continue to plague the JREIT sector which continues to lag Developers despite benign data
(see below) on inflation. We believe that a BOJ move to normalise policy and end the negative interest rate environment would potentially remove an overhang
and lead to the sector recovery.

Japan: The FTSE EPRA Nareit Japan was -0.8% for January. J-REITs started January strong but sold off in the later half and underperformed Developers even as
inflation continued to show signs of waning. Residential and Office outperformed, while Logistics underperformed. Japan's core CPI for December was 2.3%
YoY, down from 2.5% in November. Tokyo's core CPI for January came in at 1.6% YoY, down significantly from 2.1% in December and more than the market had
expected. BOJ maintained the status quo on monetary policy at their meeting in January but cut the FY24 core CPI forecast from 2.8% to 2.4% in their outlook
report. However, they think that they are increasingly confident of achieving the 2% inflation target but they will not make abrupt changes to the monetary policy.
Wage growth (total cash earnings) also slowed sharply to 0.2% YoY, base pay (excluding overtime/bonuses) was 1.2% YoY and full-time worker base pay rose
only 1.5% YoY. Aggregate wage growth is still less than half of the 3.6% wage increase agreed upon at the 2023 "Shunto" spring labour negotiations and also
comes short of the 3.0% growth which BOJ thinks is consistent with the 2% inflation target. Despite these data points, the consensus is still that the BOJ will
normalise the negative interest rate policy and remove the yield curve control later this year, and the uncertainty continues to cause an overhang on the J-REITs.
Miki Shoji reported central Tokyo office vacancy at 6.03% (flat MoM) in December, while average asking rent was down 1.6% YoY but up 0.1% MoM, marking the
1t MoM rise in 42 months. Amazon Web Services (AWS) announced that it will invest about JPY 2.3tn (USD 15.5bn) in Japan over five years between 2023 and
2027. The huge investment in Japan will exceed the 1.056tn rupees (USD 12.7 billion) AWS plans to invest in India.

Singapore: The FTSE EPRA Nareit Singapore index was -5.5% for the month while the currency was -1.5%. December core CPI did come in higher than expected
at 0.5% MoM and 3.3% YoY. The URA private residential price index was 6.8% in 2023 (8.6% in 2022), 4Q23 resi prices had an acceleration at 2.8% QoQ from the
0.8% QoQ in 3Q, though this was due to a lot of new launches in November. Residential rents had their first QoQ decline (-2%) in three years, though rents have
risen by 60% over that period. China and Singapore will start a mutual visa-free entry from February 9™ which should eventually help the tourism industry. The
number of Chinese visitors to Singapore has ranged between 35% to 76% of 2019 levels in the 2H23. The year’s first SREIT equity raise was done on January 25t
by the retail REIT FCT, raising SGD 200m to partially fund a further 24.5% stake in premier neighbourhood mall NEX on a 4.8% entry yield with significant potential
upside through rental growth and adding additional retail NLA. The deal was well received and FCT was the best-performing REIT in January, rising 6%+ from its
placement price.

Australia: The FTSE EPRA Nareit Australia index was -2.2% for the month, while the AUD was -3.7% MoM. 4Q23 CPI numbers which came out on January 31 sur-
prised on the downside (0.6% QoQ vs 0.8% consensus) and all but eliminated the possibility of the RBA raising rates in early February. Long wale REITs Dexus
Convenience (DXC) and HomeCo Daily Needs (HDN) outperformed for the month, with most returns coming on January 31%t. JPM estimates that direct property
transactions in 2023 declined 45% YoY to AUD 16.5bn across 163 deals, which is also 42% below the 10Y average. With interest rates stabilizing and likely to start
falling this year, the transaction environment should accelerate over the next 11 months. Any transaction volume increase will help in stabilising book valuations
which have fallen anywhere from 10 to 20% since June 2022. December’s labour market came in much weaker than expected with employment falling by 65,100
(cons 17,600), almost wiping out the upward revised 72,600 job gains in November. Hours worked fell by 0.5% MoM in December. December retail sales came in
weaker than expected (-2.7% MoM, +0.8% YoY), though a post-Covid preference for Black Friday shopping brought sales forward in November which had a
strong beat (1.6% MoM). National home prices ended 2023 9% YoY despite mortgage serviceability rising to its highest share of income on record. The price rise
was mainly due to the tightening of supply (property listings were 30% below 2019 levels) and record-high net immigration. Domain reported that Sydney landed
homes on average cost twice as much as apartment units after the former hit a new high in December. Nationwide office CBD vacancy rose to 14.9% in Decem-
ber (JLL). Two all-share swap M&A deals between small-cap listed REITs were announced during the month. Retail REIT BWP announced a friendly takeover of
Newmark Property REIT (NPR) at a 43% premium or AUD 253m market cap. The price reflects a 17% discount to NPR’s NTA/share and implied cap rate of 6.3% (vs
5.4% stated cap rate). Residential REIT Aspen Group proposed an all scrip takeout of residential rental landlord Eureka Group for ¢.200m EV or 14x EV/EBITDA.

Hong Kong: The FTSE EPRA Nareit HK index was -11.6% for the month with continued concerns over the Chinese economy despite Beijing and local governments
initiating a plethora of property stimuli measures and Evergrande’s formal bankruptcy well-flagged and, in the end, a “non-event”. All property names were down
in January but B&I’s holdings outperformed with Sino Land (low leverage) and SF REIT (Logistics and long WALE) outperforming. Colliers forecasted Grade A
office rents to fall 2% in 2024 as tenants are still more likely to give back space than expand. Midland Realty forecasts HK residential rents to increase by 10% this
year as more Chinese professionals migrate to the city. Bloomberg reported that residential rents are the highest in four years and have risen for 10 months in a
row through November. Residential values are going in the opposite direction with Midland also reporting that the price index fell -0.28% w/w in mid-January,
representing 22 consecutive weeks of negative performance and a seven-year low. Housing prices fell 6.1% in 2023. Disappointing data emerged from China to
kick off the year with the official manufacturing PMI staying in contraction for the third month and down to a six-month low at 49.0 in December (49.4 in Novem-
ber). Services also remained in contraction at 49.3. Beijing came out with multiple initiatives at the end of the month to support the stock and direct property
market. On January 23, it was reported that the Chinese government would initiate a USD 278bn support package for listed equities from two offshore vehicles
that will invest in A shares via the Hong Kong Stock Connect. The following day the PBOC eased rules for commercial property loans to support developers’
liquidity positions. Then a few days later the deputy director of China’s top financial regulator (NFRA) told a press conference that there was an “undeniable re-
sponsibility to provide support to the real estate industry” and that the NFRA would accelerate the implementation of a coordinated financing program to real
estate projects across the country. The hope is that these liquidity injections will allow developers to continue to complete existing projects and spur some new
demand to work through unsold inventory levels over the next 12-18 months.

B&I Capital B&l Capital AG B&l Capital Pte Ltd B&l Capital US Inc.
Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA
+4144 215 2888 +65 69114660 +1737 270 8221



B&I Asian Real Estate Securities Fund (UCITS)

Portfolio Environmental Characteristics

January 2024

Implied Temperature Rise

15°C Paris-aligned (= 15°C) 4% Scope 1Carbon Emissions 78 tons CO2e
2°C Paris-aligned (- 15°C - 2°C) 55% Scope 2 Carbon Emissions 670 tons CO2e
Misaligned (> 2°C - 3.2°C) 13% Scope 3 Carbon Emissions 3’570 tons CO2e (est)
Strongly misaligned (3.2°C) | 0% Carbon Footprint 46 tons CO2e / $m invested

Uncovered 8%

Indication of how portfolio is aligned to IPCC goal of limiting the global tem-
perature increase in the year 2100. Source: MSCI.

Controversy Score

Scope 1: emissions caused by direct fuel combustion.
Scope 2: emissions caused by electricity use.

Scope 3: indirect emissions in the value chain (estimation).
Source: MSCI

Controversy Flag Distribution

3%
1% Green
Environment, 9.90 ® Yellow
Social, 9.68 @ 50
Governance, 9.81 @ range
HRed
r T T T T T T T T T | 95% Uncovered

0 1 2 3 4 5 6 7 8 9 10

Portfolio’s score on the environment, governance and social pillar (0 = severe

Assessment of notable controversies related to operations, and the severity

controversy, 10 = no controversy). Source: MSCI. of the social or environmental impact of the controversies. Source: MSCI.

Monthly Performance since 2019

Class Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD
A USD -4.02% -4.02% *
2024 B USD -4.02% -4.02% *
CEUR -1.07% -1.07%*
AUSD 3.84%  -4.75% -1.21% 2.33% -4.31% -1.67% 2.92% -343% -373%  -5.58% 7.00% 6.16% -3.47%*
2023 B USD 3.87% -4.71% -1.20% 2.32% -4.31% -1.67% 2.92% -343% -374%  -5.67% 7.01% 6.16% -3.48%*
CEUR 2.32% -149%  -2.65% 3.92% -267% -0.69% 1.51% -129%  -246% -455%  4.68% 3.67% -0.22% *
AUSD -480% -0.30% 1.82% -450% -027%  -6.01% 2.77% -275%  -973%  -252% 9.59% 2.07% -14.90%
2022 B USD -480% -0.31% 1.82% -450% -0.27%  -6.00% 2.79% -275%  -973%  -253% 9.60% 2.10% -14.84%
CEUR -445%  -0.64% 3.47% -0.65% -1.71% -2.68% 1.37% -0.79%  -6.63% -125% 4.40% -1.04% -10.56%
AUSD -0.52% 3.06% 1.49% 3.05% 1.41% 1.58% -0.48% 0.36% -4.18% 1.02% -3.93% 2.19% 4.84%
2021 B USD -0.60%  3.08% 1.51% 3.05% 1.41% 1.57% -0.51% 0.35% -4.13% 1.02% -3.96% 2.18% 4.75%
CEUR 0.41% 3.66% 3.78% 1.48% 1.17% 3.04% -0.39% 0.45% -2.73% 053% -3.06% 2.57% 1.17%
AUSD 0.38%  -7.34% -2049% 6.81% 1.86% 1.19% 1.26% 428%  -0.08% -3.23% 9.44% 3.88% -5.51%
2020 B USD 0.37% -7.37% -2021%  6.45% 1.73% 1.24% 1.12% 4.43% -0.16%  -3.25% 9.50% 3.79% -5.71%
CEUR 1.32% -6.58% -20.05% 4.63% 2.52% 0.67% -0.43% 2.21% 2.23% -5.09% 7.77% 2.27% -11.08%
AUSD 756%  -0.09%  4.25% -1.11% 040%  420%  0.07% 1.35% 21% 347%  -152%  138% 23.99%
2019 B USD 7.56% -0.10% 4.26% -1.07% 0.35% 4.23% 0.06% 1.29% 2.08% 3.44% -1.52% 1.35% 23.82%
CEUR 6.17% 1.10% 4.06% -0.83% -0.14% 3.14% 1.12% 1.39% 2.74% 295% -0.68% -0.15% 22.70%

For full monthly history of returns since launch please contact us. Performance is calculated net of all fees, * Unaudited.

Annual Performance since Launch

BMAUSD mBUSD mCEUR
60%

40%

20% I I
0%.—I . — . — — I . . — - I — .

-20%

201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

B&I Capital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.
Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA
+4144 215 2888 +65 69114660 +1737 270 8221
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B Class per share Distributions

mmm Distribution USD (LHS) Yield (RHS)
10 5%
8 4%
6 — 3%
4 2%
SEEERE
0 T T T T T T T T T T T 0%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Administrator: LLB Fund Services AG, Aulestrasse 80, Postfach 1238, FL-9490 Vaduz, Liechtenstein
Tel: +423 236 9400 Email: fundservices@llb.li www.lIb.li/fundservices

Disclaimer: This is promotional material. The current document is intended for information purposes only and shall not to be used as recommendation or offer to
buy and/or sell shares. In Switzerland this Fund may only be offered to qualified investors within the meaning of Art. 10 CISA. The Fund is domiciled in Liechten-
stein. In Switzerland, the Representative is LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich. The Prospectus and the Key Investor Information Doc-
ument may be obtained free of charge at the office of the Swiss Representative. The performance shown does not take account of any commissions and costs
charged when subscribing to and redeeming shares. Past performance may not be a reliable guide to current or future performance. The distribution of the
Fund'’s prospectus and the offering of shares may be restricted in certain jurisdictions, persons into whose possession this document comes are required to
inform themselves of and observe such restrictions. It is the responsibility of potential subscribers to the Fund to inform themselves as to the legal requirements,
possible tax consequences, and any foreign exchange restrictions or exchange control requirements which they might encounter under the laws of the countries
of their citizenship, residence, incorporation or domicile and which might be relevant to the subscription, holding, or redemption of the Fund.

Units of the funds may not be offered, sold or otherwise transferred within the United States or to or for the account or benefit of US persons (as defined in the
United States Securities Act 1933). This factsheet contains confidential information and may not be made available, whether direct or indirect, to any third party
without the explicit written permission of B&l Capital AG. The information contained herein was collected by B&I Capital AG with the greatest care. Despite this,
B&l Capital AG makes no guarantee, implied or otherwise, that the information is accurate or complete. Total portfolio value, including income from portfolio
holdings, may fall as well as rise. The portfolio consists of assets denominated in various currencies and therefore movements in these currencies will affect total
portfolio value.

In the United Kingdom this document is communicated only to persons who have professional experience in matters relating to investments and who are invest-
ment professionals within the meaning of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005. Any investment or in-
vestment activity to which it relates is available only to such persons or will be engaged in only with such persons. Persons who do not have professional experi-
ence in matters relating to investments should not rely on it.

Source: London Stock Exchange Group plc and its group undertakings, including FTSE International Limited (collectively, the “LSE Group”), European Public Real
Estate Association (“EPRA”), and the National Association of Real Estate Investment Trusts (“Nareit”) (and together the “Licensor Parties”). © LSE Group 2024. FTSE
Russell is a trading name of certain LSE Group companies. “FTSE®” and “Russell®” are trade mark(s) of the relevant LSE Group companies and are used by any
other LSE Group company under license. “Nareit®” is a trade mark of Nareit, “EPRA®” is a trade mark of EPRA and all are used by the LSE Group under license. All
rights in the FTSE EPRA Nareit INDEXES or data vest in the Licensor Parties. The Licensor Parties do not accept any liability for any errors or omissions in the in-
dexes or data and no party may rely on any indexes or data contained in this communication. No further distribution of data from the LSE Group is permitted
without the relevant LSE Group company’s express written consent. The Licensor Parties do not promote, sponsor or endorse the content of this communica-
tion.

Certain information contained herein (the “Information”) is sourced from/copyright of MSCI Inc., MSCI ESG Research LLC, or their affiliates (“MSCI”), or infor-
mation providers (together the “MSCI Parties”) and may have been used to calculate scores, signals, or other indicators. The Information is for internal use only
and may not be reproduced or disseminated in whole or part without prior written permission. The Information may not be used for, nor does it constitute, an
offer to buy or sell, or a promotion or recommendation of, any security, financial instrument or product, trading strategy, or index, nor should it be taken as an
indication or guarantee of any future performance. Some funds may be based on or linked to MSCl indexes, and MSCI may be compensated based on the fund’s
assets under management or other measures. MSCI has established an information barrier between index research and certain Information. None of the Infor-
mation in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the user as-
sumes the entire risk of any use it may make or permit to be made of the Information. No MSCI Party warrants or guarantees the originality, accuracy and/or com-
pleteness of the Information and each expressly disclaims all express or implied warranties. No MSCI Party shall have any liability for any errors or omissions in
connection with any Information herein, or any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even
if notified of the possibility of such damages.

Please refer to our Privacy Notice on our website regarding our personal data processing activities.

B&I Capital B&I Capital AG B&I Capital Pte Ltd B&I Capital US Inc.
Talacker 35 160 Robinson Road, #16-07 823 Congress Ave
contact@bnicapital.com 8001 Zurich SBF Centre Austin, TX 78701
bnicapital.com Switzerland Singapore 068914 USA
+4144 215 2888 +65 69114660 +1737 270 8221
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MSWIUSUINgULanIsMIGUIIU

Since
Year to Inception

Date 100 Return
ES-ASIANPROP -4.34 1.26 1.48 -7.27 -11.02 -6.43 - -2.06
Benchmark -5.14 0.94 1.33 -4.65 -8.79 -5.10 - -0.58
ADWWUWOUVDY 14.74 15.33 14.83 15.94 14.95 18.29 - 15.70

wan1sAtuIU

ADUWUWOUVOY 16.10 15.57 16.15 15.99 14.62 18.88 - 16.52

Benchmark

wansANIGUITU 3 1Fau 1a: 6 1ou TulnAnuoruidu % mad
1.wan1sAtiuinugouray 1 Jvul Andu % mod

2.Information Ratio IldAJA2IAIISIVaIIANISNaINU Tun1sasuwanauinuIbaIfguiuAdWIZ B Benchmark
ANUDEUIN

1. vt FTSE EPRA/NAREIT Asia Net TR USD dnaou 100%

nueina:lusUanaiiuneaansansy UsunoumunumsUdainunoiuidesmusnsiianiuasuniaiisuiniaianahuuin ru
SUR AU WameuInu Us:uarusoga: 90 la:UsunsgdnsaianiUdsuiielfiouiu Aanakmuuan ru SUf AU
wamauinu Us:unruseuas 10

dnSuLanISAITUINUEaURAIILUUNKUA WANSANTUNULENIT 1 T ANUDNUAUS:8-10a1938d



N

krungsri
NSYFS

A member of (¢) MUFG
a global financial group
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4 s x Ao s e " 5,
weiTeu nFemwaddl (‘naaw’) TiLFEnANn g an1Inamu Bavatie (Ussinalng) s uddnnauas

apn1sneau UfuREwhnguanadsrlemiranamuanand miuseuszssa unRauTanamu Aauwsdui
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29 Wﬂﬂaﬂﬁﬁ‘u 2566 INIWV 28 WOBNIAN 2567
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miundnninduazaaiavannintduazmeliwseasiyaRvdnninduaznanaudnning w.a. 2535
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FUNANINIATRESEN AR (ML)
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(wiannR UFrenedifie)
fuTvnsehe

e ndn ule AL ANUANAL T T

nauAILANguarassTaml

v d e
AUN 5 WU 2567

Bank of Ayudhya Public Company Limited 5UIANSNSVASDYSET 9100 (UKIBU)
1222 Rama Il Road, Bang Phongphang 1222 QUUWS:SIWA 3 1WoIUT0lWow
Yan Nawa, Bangkok 10120 Thailand WOgIUUIDT NSIANWUKIUAS 10120
Reg. No. 0107536001079 n:dguauh 0107536001079

T +66 (0) 2296 2000 TnsAwn +66 (0) 2296 2000

www.krungsri.com www.krungsricom

10 04 02 056-1 (300-04/66)
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Funsne
WURINULIAIMIAYRAILHTITN
Wushnsuag
anwil

nnduilunauazaanids

ANNTIENILAINY

NN Ly graunug
URUNINE

uilau

dnd
nnnmsfudadunibaaimu
vflannduanauius
A ldAnadrean
mEuldadeana
nilgudu
sunfidu

R[UNSnegndg

Auninegnd
nuildsuanngdanthaainu
M ls(aanu)ssau

fyddsusuaa

nanuLiladsvigise Asian Property

JUURAIFIULNITIU

oL Yufl 28 wamatau 2567 uariuil 28 waainnuu 2566

(wihe:un)

Als(aanu)ggauannnisenfiuu

IUFUNSNEINE

Aundngndaaniiiu

FunukaauiTIinauEIivNe et fuean (Wiaa)

11

28 wawaau 2567

28 waAIn1au 2566

(fo'lai'lddauniu)

232,252,304.04
6,663,888.01

18,180.36

506,102.73

(asradgauunal)

262,906,687.73
8,063,669.22

24,419.49
20,040.63
8,615,821.37

239,440,475.14

279,630,638.44

688,356.88 2,083,635.81
157,307.73 -
245,358.72 295,378.11

2,727.05 3,662.92
7,535.66 8,298.75
1,101,286.04 2,390,975.59
238,339,189.10 277,239,662.85
331,305,391.55 391,063,282.45
98,463,225.25 81,614,568.83

(191,429,427.70) (195,438,188.43)

238,339,189.10

277,239,662.85

7.1939
33,130,539.1552

7.0893
39,106,328.2445
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navnullladxvisisv Asian Property

suftlsmenuiiaisa

dusFusaussasian 6 Whau éus{m‘iuﬁ 28 warn1Au 2567 way 2566

s1a'le

selsnande
Telgaug

521 e'lé

Al

AsssuLiiaunIsInnIg
AsTsuduanadss e
aAsssuLiisnunansdiou
aassuLfiandangw

A lgaralunisefiueu

521 A1 ldane

se'ld(aanu)qnsd

s1unsAls(A1aNu)gNsInniuaInu

sanmsals(aanu)gnaannliuainu

samsils(anu)gnaideliiafiuanniduaimu

o ad a & o o
samails(aenu)gnaniiaduanndeyaraunus

a e

samsils(anu)anafidebiiaduanndyanauwus

(Miae:un)

samsals(anu)gnganndns wanuldauduasisnlsane

51 namsils(@anu)anianaduamuiiiiaiunasdobiliadu

P 4 o~ a ° P ' - o >
mMsANau(anas) Waundntdgnsannnisenfiveiunaunidule

|§e
>

AERUE

AMsndu(anas) luiunsntdgndainnaisefiuoundetinaidule

12

28 wauaau 2567

28 wauaau 2566

flo'lal'ldigaunu

21,214.21

154.79

21,369.00

fla'lilagauniu

31,870.89

4,705.98

36,576.87

1,410,065.47
26,791.20
176,258.25
17,704.08

105.00

1,630,924.00

1,792,244.39
34,052.64
224,030.57
17,656.24

362.02

2,068,345.86

(1,609,555.00)

3,674,789.22
17,470,987.09

(7,608,963.50)
(8,267,026.37)

351,711.42

(2,031,768.99)

5,621,497.86

2,034,178.76
(13,397,470.91)
17,829,801.00
(18,644,493.24)

(803,096.82)

(12,981,081.21)

4,011,942.86

(3,182.13)

4,008,760.73

(15,012,850.20)
(4,780.63)

(15,017,630.83)
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snevuasURuanuluasiansntl i

fu 5Uf 28 wnuMAL 2567

() ms1EsNIASTINeIAzRSIENISNIASTANIUS:INA

(V) As1EsAsUNANSATNANUNYIaWNIRAIVUSUINANSWARBE HEouSEnRuNuIdu
(oon Wa9Y WSUSoV y3UoNIa Waanna néoyAnUs:Au

6,682.07

2.80%

wWSUoIa Waanhay nowAUs:AU

(A) MS1EASALUSBNAIASU rating Tus:=AU investment grade 10uyoan K3usoy

() MSIEISADUSENAIASUNISTASUAUADLUNIGOTOIUS:AURMINDN investment
grade Wéo Tl rating 10uyeon ySused WSUoNda Waannay HioyAWs:AU

dndougian (Upper Limit) RUSBNIAN1SAIR919:=adnulunau (1) 15.00% vouyanndweauans

13
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naanuLiladansise Asian Property

o Jufl 28 wawaAu 2567

FrEunIsaINUlunannSndiasnswasudu

dandnnind

dnsn
sonidy
(%)

FITCH

S&P

uarnnindatio

Moody's

Smumtan

(Wumdau)/

yadmnlda
(Wuum)

yarIAm

Fmnan s

nanifidneiu
(Wuum)

fouarvuay
Ruamu

Sauszuny
Yyarn
ninddu
qnd

yadmm
TIARANTI
nanifadnedu

(Wuum)

nsau lundnndwisinolsune 232,252.30 100.00 232,252.30 97.44
mbeamu 232,252.30 100.00 232,252.30 97.44
admBaning 232,252.30 100.00 232,252.30 97.44
BIARESA B&l Asian Real Estate 30.56 232,252.30 100.00 232,252.30 97.44
Securities Fund A
Rushnsuras 6,682.07 2.81
dsznvonaming 6,680.07 2.81
BAY - S/A SUNASNIFFaYSHN 6,551.35 6,569.53 276
d1im (unnau)
BANK BANK DEPOSIT-USD Aa2* 110.26 110.54 0.05
DEPOSIT-US
D
Usuannssudsein 2.00 0.00
BAY - C/A SUNASNTIFFaY5HN 2.00 2.00 0.00
d1im (urnau)
nilasfiuarudseassionsiuawianTae lddggrdmti 348.80 0.14
AurersRuasislsandadramin 348.80 0.14
Sunswituusmiautu (943.98) (0.39)
wilaudu (943.98) (0.39)
232,252.30 100.00 238,339.19 100.00
wnome  * duduarunindada (Rating) vasiaanasians

siea:geanisainuludyidovioasdnin

suduAwLNEaiie _ . yamrIRIusIAl rinls/vaAnu
Us=zinndrymyn danUs:ddn
FITCH S&P Moody's AAA (un)
Aryry e RunswWUsINAS0aKE suASInewEe Non |BBB, AA+{tha) |BBB/Stable/a-2 Baal JoariuAouiEes 506,102.73 0.21% 506,102.73
Aryry W IURSHWUSINAE2IK BUIANSNSIASOYEET AAM |BEB+, AAAtha) |BBB+ Baal JouriunouiEuy (63,729.55) (0.03%) (63,729.55)
Aryry W RIURSHWUSINAE2IK sunsnansing MNon |BBB, AA+(tha) BEB Baal Jouriunouiduy (66,486.36) (0.03%) (66,486.36)
Aryry W RunsHNUSsINAg2aK0 sunnsinewte Mon | BBB, AA+{tha) |BBB/Stable/A-2 Baal ToafiunouiEea (27,091.82) (0.01%) (27,091.82)

14
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11Ul IaAGuniiuannaInu

vassavilifoyddusiiuil 20 wardniau 2566 deiuil 28 wawniau 2567

Anldinefidunifiuannnamusan duuiIu fauazaal
(fund's direct expense) (un) YA
A15951LITLENN15AN1S (Management fee) 1,410,065.47 0.532%
AsssNtiianuansiiiou (registrar fee) 176.258.25 0.066%
ArsssuLiisurguanalszlaant (trustee fee) 26.791.20 0.010%
Afid3nuannsatvu (advisory fee) "3isi i
Alddalunistavrondnning 1351 laisd
Arldfndug 17,809.08 0.007%
A ldeion 1,630,924.00 0.615%

- AnsssuItu ANTE91e sounByaAIwUIED

Vv
- AE9rumInanolusauAiggnun1Ensiansku

dnsrdouryuIBsuNSadnuUVeInednusou (Portfolio Turnover Ratio : PTR) = 0.03%

15
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stwnusTeBoynnanineoveuninsringsnssuiunonuIdA3aNaUSy Asian Property
dnSusoulUnyT 2566/2567 (ANIMIURA 29 WOATNIEU 2566 - 28 WAUNIAL 2567)

aunNuaNUISNASI9dUsIBaIBIANSHNsSNSSUUUAAAaRINgoveuunednusoulARuSENdnNsInunsy
nSon website Vo Ua9.n https://www.eastspring.co.th/about-us/corporate-governance n$on
https://www.eastspring.co.th IFonAove > MsrAuIanans > s1eduNsissnssuUUARaRIngavoy

KoM website VoudiNUIUATUNSSUNIS N.A.60. A https:/www.sec.or.th
stwvumsidaiveveyamsiionusuasnuifiu 1 Tu 3 veunednu ru ui 28 wnunAL 2567

Tuinmsfierudsadnuinu 1 Tu 3 vaunguuanalauAnantiv Waunuausnnsdvdouvayanisiio

KuodBaJnUVaIUARaKSanauuAAalnn website Vou Uav.A www.eastspring.co.th

mslsansoonidevlunus=yujiionu

NULioNUYAINUENUNSNAUMSIBA:IBIANSIVISoUUs=BUaIYUS:910Na:Us=3udadngveouussndnnisinadnu
ﬁaaanulﬁuhun'mlﬁuhwivou ua.3anausy (Us:inATng) A https://www.eastspring.co.th

Tuiyrove “iReonuisn > nisrtAugianems > ulsutenisidansoenidus”
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nsSuwaus:TosunauinuitiossnnishtsUSMsuARadUue (Soft Commission)

usBniTnwaus:Tesu waus:TsuRlnsu imawalunssuwals:Tosu
1 | AGRICULTURAL BANK OF CHINA LTD V1021S Ia=UNDIAS:A - Sacd ioUs:Tesulunisasnuvesnainu
2 | BEYOND SECURITIES PCL V1021S Ia=UNDIAS:HA - Sacd Weus:TosUlunsasnuvednadnu
3 | AUSTRALIA & NEW ZEALAND BANKING GROUP V1021 la=UNDIAS1H Sac wiaUs:Tsulunisasnuvadnasnu
4 | ASL SECURITIES COMPANY LIMITED V1021 Ia=UNDIAS1H - Sac Weus:TosUlunsasnuvednadnu
5 | ASIAPLUS SECURITIES PCL V10ans ia:undinstek dad | WeaUssTusulunsasnuveananu
6 | AXIS CAPITAL LIMITED V10818 1a:UNJIAS1:H Hac WeUs:Tusulunisasnuvednaunu
| BANKFOR AGRICULTURE AND AGRICULTURAL 081S I UBIASA 4 nioUs:Tosulunisasnuvednadnu
COOPERATIVES
8 | BANK OF AYUDHYA PCL V10@1S 11a:UNJIAS1:H dad WeUs:lusLiunsasnuvednadnu
9 | BANGKOK BANK PCL V1021S IAa=UNDIAS:HA - Sac Weus:TosUlunisasnuvednadnu
10 | BARCLAYS BANK PLC V10418 1a:UN3IAS1:H <ac WeUs:lusulunisasnuvednaunu
11 | BARCLAYS CAPITAL SECURITIES THAILAND CO.LTD | V10a1s la=undins1:H sac Weus:TosUlunsasnuvednadnu
12 | BUALUANG SECURITIES PCL V0ans la:undinsTk dad | WeUs:esUlunsasnuvesnadnu
13 | BNP PARIBAS S.A. V10a1s lIA:=UNBIAST:H daq | WeUssTustilunisaunuvednadnu
14 | BNP PARIBAS (BANGKOK BRANCH) V1081S 1a:UNSIASEH dad Wous:Tgsulunisaunuvesnainu
15 | BANK OF AMERICA CORP - US V1021S Ia=UNDIAS:HA - Sacd Weus:Tosulunsasnuvednednu
16 | BANK OF CHINA LTD V1921 la=UNDIAS1H - <ac Weus:TosUiunsasnuvednadnu
17 | BLACKROCK INVESTMENT MANAGEMENT -UK V1981s I1a:=UNJIAS:A vad Weus:TosUiunsasnuvednadnu
18 | CREDIT AGRICOLE CORPORATE & INVESTMENT V1081s I1a:=UNJIAS:A vad wraUs:Tgstilunisasnuvadnainu
19 | COMMONWEALTH BANK OF AUSTRALIA V10a1s lIA=UNDBIAST:H daq | WeUssTusuilunisaunuvednadnu
20 | COMMERZBANK AG V10@1S 11A:UN3IAS1:H ad WeUs:lgsLiunsasnuvednadnu
21 | CITIGROUP INC V10418 13:UN3IAS1:H Hac WeUs:lgslunisasnuvednaunu
22 | CITIBANK N.A. - BANGKOK BRANCH V1021 la=UNDIAS1H Sac Weus:TosUlunsasnuvednadnu
23 | CHINA CONSTRUCTION BANK CORP V1081s I1a:=UNJIAS:A vad Wous:Tgsulunisasnuvesnainu
24 | CITIGROUP GLOBAL MARKETS LIMITED V10ans ia:undinstek dad | WaUssTusulunisaunuveananu
25 | CHINA INTERNATIONAL CAPITAL CORPORATE V10818 1a:UNJIAS:H Hac WeUs:Tesulunisasnuvednaunu
26 | CIMB THAI BANK PCL V1021S Ia=UNDIAS:HA - Sacd Wous:Tgsulunisaunuvesnainu
27 | CGS-CIMB SECURITIES (THAILAND) CO.,LTD V1081S 1a:UNSIAS:H dad 'WOUS:[UULHUW‘S?NQUVO\'W\"!U
28 | CLSAB.V. V10418 1a:UN3IAS1:H <ac WeUs:lusulunisasnuvednaunu
29 | CLSA SECURITIES (THAILAND) LIMITED V1081s I1a:=UNJIAS:A vad Wous:Tgsulunisasnuvesnainu
30 | CIMB SECURITIES (SINGAPORE) PTE. LTD V10418 Ia:UN3IAS1:H Had WeUs:Tuwulunisasnuvednaunu
31 | CITICORP SECURITIES (THAILAND) LIMITED V1041S 1a:UNJIAS:A dad WeUs:lusLiunsasnuvednadnu
32 | DAIWA SECURITIES GROUP INC V1021S Ia=UNDIAS:H - Sacd Wous:Tgsulunisaunuvesnainu
33 | DAOL SECURITIES (THAILAND) PCL V1081S 1a:UNSIAS:H dad WoUs:Tustifunisadnuvenounu
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usEnilrwaus:losu

waus:Tosunlasu

innwalunisSuwaus:losu

V1287S 13:UN3IASTH

34 | DBS BANKLTD 9ad neUs:Tesulunisasnuvasnainu
35 | DBS VICKERS SECURITIES SINGAPORE PTE LTD V1981s I1a:=UNJIAS:A “ad waUs:Tgstilunisasnuvednainu
36 | DBS VICKERS SECURITIES THAILAND CO.,LTD V10418 13:UN3IAS1:H Hac WiaUs:Tgsiilunisasnuvadnainu
37 | DEUTSCHE BANK AG - GERMAN V1921S la=UNDIAS1H - dac Weus:TosUlunsasnuvednadnu
38 | DZ BANK AG DEUTSCHE ZENTRAL-GENOSSE V10ans la:undinsTk dad | Weusesulunsanuvesnednu
39 | FINANSIA SYRUS SECURITIES PCL V10ans ia:undinstek dad | WaUssTusulunsaunuveananu
40 | GOVERNMENT HOUSING BANK V1021 Ia:UNDIAS1H - <ac Wous:Tgsulunisasnuvesnainu
41 | GOLDMAN SACHS INTERNATIONAL V10a1s lIA=UNBIAST:H daq | WeUssTestilunisaunuvednadnu
42 | GOVERNMENT SAVINGS BANK V10ans la:undinsTek dad | Weus:esutunsanuvesneanu
43 | GOLDMAN SACHS GROUP INC - US V1021 la=UNDIAS1H - Sac Weus:TosUlunisasnuvednadnu
44 | HAITONG INTERNATIONAL SECURITIES CORP. V1021 la=UNDIAS1H Sac Weus:TgsUlunsasnuvednadnu
45 | THE HONGKONG & SHANGHAI BANKING V10818 1a:UN3IAS1:H Hac WeUs:Tuwulunisasnuvednaunu
46 | THE HONGKONG AND SHANGHAI BANKING CORP V1041S 1a:UNJIAST:A dad WeUs:lgsiunsasnuvednadnu
47 | "NDUSTRIAL AND COMMERCIAL BANK OF CHINA 081S 1A UBIASIA 4 neUs:Tesulunisasnuvesnainu
(THAI) PCL
48 | IIFL SECURITIES LIMITED V1021S Ia=UNDIAS:HA - Sacd Wous:Tgsulunisaunuvesnainu
49 | ING BANK NV - NATHERLANDS V10ans la:undinsTek dad | Weus:esutunsanuvesnadnu
50 | INSTINET PACIFIC LIMITED V1921 la=UNDIAS1H - <ac Weus:Tostiunsasnuvednadnu
51 | INNOVESTX SECURITIES CO., LTD V1021 la=UNDIAS1H - <ac Weus:TosUiunsasnuvednadnu
52 | ITG HONG KONG LIMITED. V0ans la:undinsTk dad | WeUs:usUlunsasnuvesnadnu
53 | JEFFERIES INTERNATIONAL LIMITED V1981s I1a:=UNJIAS:A “ad waUs:Tostilunisasnuvednainu
54 | JP MORGAN CHASE BANK, NATIONAL ASSOCIATE V19a1s lIa:=UN3IAS:H dad Wous:Tesulunisasnuvenadnu
55 | JP MORGAN SECURITIES LLC - US V1021S Ia=UNDIAS:HA - Sacd Weus:TosUlunsasnuvednadnu
56 | JP MORGAN CHASE BANK, N.A. V10ans la:undinsTk dad | Weus:esulunsanuvesnednu
57 | KASIKORN BANK PCL \V10ans lla:undiAs:k daq | Waus:lesulunisasnuvesnaanu
58 | KRUNGSRI CAPITAL SECURITIES PCL V1021 IIa:UNDIAS1H - <fac Wous:Tgsulunisasnuvesnainu
59 | KGIASIALTD - HONG KONG V10a1s lIa=UNDBIAST:H daq | WeUssTestilunisaunuvednadnu
60 | KGI SECURITIES (THAILAND) PCL V1081S 1a:UNSIAS:H dad IVVGUS=IU?5U’TU""‘S?NQUV9‘1”9\1QU
61 | KIATNAKIN PHATRA SECURITIES PCL V1021S IAa=UNDIAS:A - dacd Weus:Tosulunsasnuvednednu
62 | KIATNAKIN PHATRA BANK PCL V1021 la=UNDIAS1H Sac Weus:TosUiunsasnuvednadnu
63 | KOTAK SECURITIES LIMITED V1021 Ia=UNDIAS1H - Sac Weus:TosUlunsasnuvednadnu
64 | KASIKORN SECURITIES PCL V1081S 1a:UNBIAS:A dad Wous:Tgsulunisasnuvesnainu
65 | KRUNGSRI SECURITIES PCL V1041s 1a:UNJIAS:A dad WeUs:lusLiunsasnuvednadnu
66 | KTB SECURITIES THAILAND PCL V10@1S 11a:UNJIAS1:H dad WeUs:lusLiunsasnuvednadnu
67 | KRUNG THAI BANK PCL V10@1S 11a:UN3IAS1:H dad WeUs:lgslunisasnuvednaunu
68 | KRUNGTHAI XSPRING SECURITIES CO.,LTD. V1081S 11a:UN3IAS1:H dad WeUs:lgsulunisasnuvednaunu
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69 | MACQUARIE GROUP LIMITED gac

70 | MAYBANK KIM ENG SECURITIES THAILAND V1021 IIa=UNDIAS1H - Sac WieUs:Togulunisanuvednainu
71 | MKS PRECIOUS METAL (HONG KONG) LIMITED V1021 la=UNDIAS1H - Sac wiaUs:Tesuiunisasnuvesnadnu
72 | MERRILL LYNCH INTERNATIONAL V10818 1a:UNJIAS:H Hac waUs:Teulunisasnuvodnadnu
73 | MAYBANK SECURITIES PTE LTD - SINGAPORE V1021S Ia=UNDIAS:HA - Sacd WoUs:Tgsulunisaunuvesneinu
74 | MORGAN STANLEY & CO. INTERNATIONAL V1021S Ia=UNDIAS:HA - Sacd WieUs:Tosulunisanuvednaanu
75 | MORGAN STANLEY - US V10418 1a:UN3IAS1:H <ac waUs:losulunisasnuvednaunu
76 | MAYBANK SECURITIES (THAILAND) PLC. V10818 la:UN3IAS1:H Had Wous:lesulunsaunuvesnaanu
77 | MITSUBISHI UFJ FINANCIAL GROUP INC V1021 IIa=UNDIAS1H - Sac wiaUs:Tesuiunisasnuvesnanu
78 | MITSUBISHI UFJ TRUST & BANKING CORP V10818 Ia:UNJIAS1:H Hac wiaUs:Teulunisasnuvodnadnu
79 | MALAYAN BANKING BERHAD V19a1s I1a:=UNJIAS:H dad wiaUs:Tostilunnsagnuvesnesnu
80 | MIZUHO BANK LTD - JAPAN V1021 la=UNDIAS:HA - Sac WieUs:Togulunisaunuvednaanu
81 | NATWEST GROUP PLC V10418 1a:UN3IAS1:H <ac waUs:losulunisasnuvednaunu
82 | NOMURA INTERNATIONAL PLC. V1981s I1a:=UNJIAS:A vad WieUs:Tosulunisanuvednainu
83 | NOMURA SINGAPORE LTD - SINGAPORE V1041S 11a:UN3IAS1:H ad WeUs:Tsulunisainuvesnainu
84 | OVERSEA-CHINESE BANKING CORP LTD V1041S 1a:UNJIAST:A dad WeUs:Teuiunisasnuvesnainu
85 | KIATNAKIN PHATRA SECURITIES PCL V1081S 11a:UN3IAS1:H dad WeUs:Tesuiunisasnuvesnainu
86 | PISECURITIES PCL V1081S 11a:UN3IAS1:H ad wiaUs:lgsdlunisasnuvednaunu
87 | ITGPOSIT V1081S 11a:UN3IAS1:H dad waUs:losulunisasnuvednaunu
88 | RHB SECURITIES THAILAND PCL V1021 IIa=UNDIAS1H - Sac WoUs:Tgsulunisainuvesneanu
89 | SAMSUNG SECURITIES CO.,LTD V1981s I1a:=UNJIAS:A vad wiaUs:Tostilunnsasnuvesnednu
90 | STANDARD CHARTERED BANK V10818 1a:UNJIAS:H Hac Wous:Tgsulunsainuvesnadnu
91 | STANDARD CHARTERED BANK (SINGAPORE) V19a1s I1a:=UN3IAS:H dad Wous:Tgsulunsainuvesnadnu
92 | STANDARD CHARTERED BANK - UK V19a1s lIa:=UN3IAS:H dad wioUs:Tersuiunisasnuvesnednu
93 | SIAM COMMERCIAL BANK PCL V1021 la=UNDIAS1HA - <ac WieUs:Tgulunisanuvednainu
94 | STANDARD CHARTERED BANK (THAI) PCL V10818 Ia:UNJIAS1:H Hac Wous:lesulunsaunuvesnaanu
95 | SCOTIA MOCATTA HONG KONG V1021 Ila=UNDIAS1H - Sac WoUs:Tgsulunisaunuvesneinu
96 | STANDARD CHARTERED BANK-LONDON V10818 1a:UNJIAS:H Hac waUs:Teulunisasnuvodnadnu
97 | THE SEAPORT GROUP EUROPE LLP V1021S Ia=UNDIAS:HA - Sacd WoUs:Tgsulunisaunuvesneinu
98 | SOCIETE GENERALE CORPORATE & INVESTMENT V1021 Ia=UNDIAS:H - Sacd WieUs:Tosulunisaunuvednaanu
99 | SUMITOMO MITSUI BANKING CORP V19a1S I1a:=UNJIAS:A dad wioUs:Tersuiunisasnuvesnadnu
100 | SMBC NIKKO SECURITIES INC V1021 Ila=UNDIAS1H - Sac WieUs:Tosulunisanuvednainu
101 | AXA WORLD FUNDS V10a1s lIA=UNBIAS:K e | IWeus:lgsulunisadnuvesnaunu
102 | FRANKLIN TEMPLETON V1021 Ila:UNDIAS1H - <fac WoUs:Tgsulunisaunuvesneinu
103 | PGIM GLOBAL INVESTMENTS V19a1s lIa:=UNJIAS:H dad wiaUs:Tostilunnsagnuvesnesnu
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104 | STATE STREET GLOBAL gaq

105 | TORONTO-DOMINION BANK/THE - CANADA V1021 Ila=UNDIAS1H Sac Weus:TosUiunsasnuvednadnu
106 | TISCO BANK PCL V0ans la:undinsTk dad | WeUs:esUlunsasnuvesnadnu
107 | TISCO SECURITIES CO.,LTD V1041S 112:UN3IAS1:H dad WeUs:TusLiunsasnuvednadnu
108 | TISCO SECURITIES HONG KONG LTD V1021S Ia=UNDIAS:H - Sacd Wous:Tgsulunisaunuvesnainu
109 | THANACHART SECURITIES PCL V1021S IAa=UNDIAS:HA - Sac Weus:TosUlunisasnuvednadnu
110 | TRINITY SECURITIES CO.,LTD. V1081S 11a:UN3IAS1:H dad WeUs:lgsulunisasnuvednaunu
111 | TMBTHANACHART BANK PCL V1081S 1a:UNJIAS:A dad wieUs:Tesulumsadnuvednednu
112 | UBS AG V1921s I1a:=UNJIAS:A vad wieUs:Tvsulunisaunuvesneunu
113 | UNITED OVERSEAS BANK LIMITED V1081S 112:UN3IAS1:H gad WeUs:lusLiunsasnuvednadnu
114 | UOB KAY HIAN PTE LTD. (SINGAPORE) V1081S 1a:UNSIASEH dad IVVOUS=IU?5U’TU""‘S?NQUV9‘1”9\1QU
115 | UOB KAY HIAN SECURITIES ( THAILAND ) PCL V1021S Ia=UNDIAS:A - Sacd Weus:TosUlunisasnuvednadnu
116 | UNITED OVERSEAS BANK (THAI) PCL V1081S 11a=UN3IAS1:H dad WeUs:lusulunisasnuvednaunu
117 | WESTPAC BANKING CORPORATION V1081S 1a:UNJIAS:H dad wieUs:Tesulumsadnuvednednu
118 | WESTPAC BANKING CORP - AUSTRALIA V1041S 11a:UN3IAS1:H dad WeUs:lgsUiunsasnuvednadnu
119 | YUANTA SECURITIES (THAILAND) V1041S 1a:UNJIAS:A dad WeUs:lusLiunsasnuvednednu
120 | MIZUHO SECURITIES (SNG) PTE LTD V10@1S 11a:UN3IAS1:H dad WeUs:TusLiunsasnuvednadnu
121 | JANE STREET FINANCIAL LIMITED V10@1S 11a:UN3IAS1:H dad 'WOUSJUULHU”"S?NQUVOJW\"!U
192 CGS INTERNATIONAL SECURITIES (THAILAND) Troans Ia=UNBIASTEF. A nioUs:Tesulunisasnuvesnaunu

CO.,LTD

123 | FLOW TRADERS B.V. V1021 la=UNDIAS1H Sac Weus:TosUlunsasnuvednadnu
124 | HSBC BANK PLC - UK V1021 IIa:UNDIAS1H - <fac Weus:TgsUlunsasnuvednadnu
125 | ING BANK NV V1081S 1a:UNJIAS:A dad Wous:Tgsulunisasnuvesnainu
126 | JPMORGAN CHASE BANK, N.A. V1041s 1a:UNJIAS:A dad WeUs:TusLiunsasnuveInadnu
127 | KB SECURITIES CO LTD V10@1S 11a:UN3IAS1:H ad WeUs:TusLiunsasnuvednadnu
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