eastspring ’
mvestments

A Prudential plc company?;@/{

navnuIdndanausy Japan Active Equity
S19J1UUS=91S9U 6 Inou

L
L

JASUR 1 NUNWUS 2569

IR
auandun 31 NsNN1AU 2569



ansuny

ansfivgionuoyadnu

S19IIUNISIIASI:HVDIUSBNHANNSWEIANISNINU Danausy (UszinAlng) 910m

A2WIRUVOIUSENIANISNauNUSoUINeanuNMsasnuieidunsweauvenadnusou

msidagundaviinavuluseulnygRuuuioifieuiusoulnygnountin

srevun1sainuiluidulUmuuloutenisasnuiadstuseutUnydwsoununisantunisisly

VoyavainaunusouRadnuliukLissaInuvaInanusousUs:INANanusaulAnaunusouKt
INUNd1sova: 20 vod NAV

wan1sAIdusuvadnaunulneasuia:veyanunsiundAry

shovugnawads:lesu

Junisivu (Iulinsovdau)

voyasiga:19gnn1sadnu

AngseABunIfugNneInU

shevusneBounnaninuovouniinisrinssnssuAuNadnu

n1sidaiwgvayanisiionudssadnuinu 1 Tu 3

nsSuwaus:losumeunnuitiosnnnishnadnulsusnisyanadu (Soft Commission)

A W W W DN

10
16
17
17
17



5UR 14 AUYIBU 2569

ISouU NughdnudganuNNniu

UsSBNKanNNSweInNIsNaINu danausy (Us:zinAlne) 911n (uav. daniadse (Us:inAlng)) veundsieuiu
Us=91sou 6 Ifiou SoUAIRAUR 1 NUNWUS 2569 fi 31 NSNNIAL 2569 VaunadnuiUadariausy Japan Active
Equity unéuwfionuosadnunnniu

aniunisniveunainiuland1gduannst MSCI ACWI Net Total Return Index [ugov 1 n.w. 69 fiv 31
n.A. 69 TRwamaulnun 8.13% Tuanaku USD IneldsunsinyuanmsidulavedrinlsusBnenn:idou n1o:[u
WonRneoss:a06i0 lazn1savnuau Al Agoveneiosiaition InaR:IBrynoUEULOURINAIURIIASEANIY
puSgAansiaznouliliuauvesRAnIansIneNIUY IkusseNANsadnulnesoudaduuananAaLITaINSy
voulAsugnalan a:msWumovesrlshisuns:91eMolUdinareniniAlia:hatsgnarnssuLINTU

na1ARUrgJudsaeenasi Nikkei 225 Tugodioafeonu Tiwanoulnu 20.70% Tuanaiu JPY 90
IsshyuvaInTsiAulnvadritlsusEnenn:Ideu Inslaw:nauinalulagina: Al Us:neunuRuisuiideurnidoiiouniu
noaansansy Iuslliu Reflation Araitiou 1aznmsufsUussinAunansouImuWanauInuyiodu duwaliiunu
AsAlnaningnanacgluotsaltiol

anriel uas. dariausy (Us:inAlne) veveuws:Arutiiiortiosasnunnritufliueunouldondleasnulu
NaINUSOUVAY USBNHanNSweInN1snadnu danausy (Us:inAlng) 910n

vollanunouluhio

ALUzIANISNOINU

usenrnannswgdnnisnadnu dariadse (Us:inAlng) 910n

1 nesnuillndariaiss Japan Active Equity



S199IUNMSIIAST:K VaYUSENHaNnSweEdInNIsnNaINu danausy (UszinAlne) 910n Tugruzussndnnis
navnuidndariause Japan Active Equity

NIWSOUIFAISYgN2IIa:N1sainu

aniunisnivasnainulandgdevnnst MSCI ACWI Net Total Return Index Tugov 1 n.w. 69 fiv 31
n.A. 69 TAwamauinu 8.13% Tuanaiiu USD Inelasunsinuuannisiiulnvesnilsusenann:idou N1o:iiuiwe
Anwous:ae?d lla:n1sadnusinu Al Adavenefosioltiol ITnaA9:1WBYAIILEUWIUIINAIWAIASIANIND
sgransiaznowuluiiueuvesArindnsInaNIDe IkusseNIAnIsainulnesoudguiduuanINAITIINS Y
voulAsugnalan na:msWumovesrlshisuns:91eMolUdinateniniAlia:hatsgnarnssuLINTU

nanARurgJud19a99nest Nikkei 225 Tugouinanifsanu THwaneuinu 20.70% tuanaidu JPY 910
IssryuvednisiAulavedrinlsusBnenn:IGeu Inglawa=nguinalulagna: Al Us:naufuiuisuiidauAinoaans
ansg nuliiu Reflation Araitiod a=n1sUfisuussBniunangoswuLanoulnugiiofu diwaliiunusgsinlka
ndnaatgUuagasioltion

fuATRU JPY Tudodioanduanu IfuAAguRUanaiu THB A 4.02% Tnelfsunssaduauuainaoiy
fiounnsiionsaviulsulugnu:aunswauaonfie la:n1sAIRNIsNiIREaAUAANINUToUIENISRIUVed BOJ Avl
TnesourinTkest Nikkei 225 TRwamoulnuf 25.55% Tuanaiiu THB

danSuwanisAniiugiunadnuran (Master Fund) 3R anaJnu Eastspring Investments - Japan
Dynamic Fund Class CJ (acc) - JPY THwamaunnuf 23.3% Tuanaiiu JPY na: Nwsouvay Portfolio muvola
fu AUSUA 31 N.A. 69 Top 3 Sectors Iﬂuna:U Industrial 25.3%, Financials 15.6% lia: Consumer Discretionary
15.4% Ineid91udurAulu Portfolio AAUA 48 510 11a:10 Top 3 Holdings I6iin Sumitomo Mitsui Financial Group
4.6%, Mizuho Financial Group Inc 4.5% lla: Resona Holding Inc 4.3%
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Eastspring Investments -

Japan Dynamic Fund

Key information

Fund size (mil) 594,591.7

Fund base currency JPY

Fund dealing frequency Daily

Bloomberg ticker (Class Aj) ESJDYAJ LX

Net asset value (Class A))  JPY 4,391.000

Benchmark (BM)
MSCI Japan Index”

'y
eastspring
Investments

A Prudential plc company?@{

Investment objective

This Sub-Fund aims to generate long-term capital growth through a
concentrated portfolio of equities, equity-related securities, bonds, and
currencies. The Sub-Fund will invest primarily in securities of companies, which
are incorporated, listed in or have their area of primary activity in Japan. The
Sub-Fund may also invest in depository receipts including ADRs and GDRs,
convertible bonds, preference shares, warrants and fixed income securities issued
by Japan entities.

Article 8 fund

SFDR Classification®

Performance  Returns (%) Calendar year returns (%)

~ Since

inception

(p.a.)

AJ (JPY)
Bid-bid 3.5 6.5 34.8 55.1 25.2 23.5 15.7 13.3 27.6 16.5 25.9 16.5 24.8
Offer-bid -1.7 1.2 2800 474 23.1 22.3 15.2 12.8 21.2 10.6 19.6 10.6 18.6
Benchmark 3.7 4.4 23.2 39.0 23.7 18.5 14.4 11.9 24.3 20.7 28.6 -4.5 13.4
A (USD)
Bid-bid 3.2 6.2 31.8 428 21.5 14.6 10.8 8.7 28.3 4.9 17.3 1.7 11.8
Offer-bid -2.0 0.9 25.2 35.6 19.5 13.4 10.3 8.3 21.9 -0.3 11.4 -34 6.2
Benchmark 3.3 4.1 20.9 27.8 19.9 10.0 9.5 7.4 24.6 8.3 20.3  -16.6 1.7
A (USD hedged)
Bid-bid 3.6 7.1 37.2 59.6 30.1 27.5 18.1 15.3 32.3 21.7 32.0 18.3 24.6
Offer-bid -1.5 1.8 30.3 51.6 27.9 26.3 17.5 14.9 25.7 15.6 25.4 12.3 18.4
Benchmark 3.9 5.1 258 434 29.0 23.0 17.3 14.3 286  26.7 35.7 -2.0 13.6
AS (SGD)
Bid-bid 2.2 5.9 306 414 19.1 13.3 10.1 9.3 213 8.0 15.5 0.8 14.2
Offer-bid -2.9 0.6 241 344 17.1 12.2 9.5 8.9 15.3 2.6 9.7 -4.3 8.5
Benchmark 2.4 3.8 19.6 26.7 17.6 8.8 8.8 8.0 17.5 12.0 183 -17.3 4.0
AS (SGD hedged)
Bid-bid 3.4 6.4 34.6 55.1 27.2 25.4 16.7 14.4 29.0 19.6 30.1 17.8 24.5
Offer-bid -1.7 1.1 27.9 47.4 25.1 24.2 16.2 14.0 22.5 13.6 23.6 11.9 18.2
Benchmark 3.6 4.4 23.2 39.2 26.1 21.1 16.1 13.5 25.7 24.7 33.7 2.4 13.7

"The MSCI Index is calculated with dividends reinvested.

*Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the
financial services.

Performance: (p.a.): per annum. Source: Eastspring Investments (Singapore) Limited. Returns are based in share class currency and
computed on bid-bid basis with net income reinvested, if any. Offer-bid is inclusive of sales charge which is subject to changes. Since
inception returns for periods less than a year are not annualised. The benchmark for the hedged share classes, if any, is also calculated on a
hedged basis. Calendar year returns are based on the share class performance for the year, and if the share class was incepted during a
particular year, the returns shown relate to the performance of the share class since its inception to the end of that calendar year. Wef July
2018, the monthly fund and benchmark returns calculated are aligned to the last NAV date of the fund for the month. Past performance
information presented is not indicative of future performance.
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Key measures Top 10 holdings (%)

Number of Securities 48 1. RESONA HOLDINGS INC 4.7
3 year tracking error(%)(Class A) 8.6 2.  MIZUHO FINANCIAL GROUP INC 4.7
SyeorsaperatoosA) 17 2 SUMTOMO TSI ANANCAL 6007 e i
3 year volatility(%)(Class Aj) 14.2 5 OLYMPUS CORP 3.7
‘Price to earnings (Trailing 12m) 18.1 6. SEVEN & | HOLDINGS CO LTD 3.4
‘Price to book (Trailing 12m) 1.5 7. KUBOTA CORPORATION 3.3
‘Dividend yield (Trailing 12m, %) 2.0 8. PANASONIC HOLDINGS CORP 3.3
‘Active share (%) 77.6 9. SHIMANO INC. 2.9
“Source: Morningstar 10. DENTSU GROUP INC 2.8

Allocations

Sector allocation (%)

Industrials 24.4
Consumer discretionary  17.9
Financials 15.9
Information technology 13.7
Health care 8.7
Materials 8.0
Consumer staples 4.6
Communication services 2.8
Others 2.2
Cash and cash 1.8
equivalents

Allocations: Due to rounding, the allocation table may not add up to 100%. The information provided herein are subject to change at the
discretion of the Investment Manager without prior notice.
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Share class details

Annual
Inception date Su'l:‘s:trrll%téon manfzgeenzlent Sales charge D;:::"E::':;n Ex-date
(Current)

A USD  LU0560541111 07-Feb-11 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
A USD  LU0965088593  09-Sep-13 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
(hedged)

AE EUR LU1118711834 04-Nov-14 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
(hedged)

Al JPY  LU1118698981 04-Nov-14 Cash 1.500 5.000 N.A. N.A. N.A. N.A.
AS SGD LU1019494514 20-Jan-14  Cash, SRS 1.500 5.000 N.A. N.A. N.A. N.A.
AS SGD LU0965088676 09-Sep-13  Cash, SRS 1.500 5.000 N.A. N.A. N.A. N.A.
(hedged)

C USD LU0801102863  09-Jul-12 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
C USD LU1191118543  23-Feb-15 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
(hedged)

cDY USD LU1172898931 02-Feb-15 Cash 0.750 0.000 Yearly 05-Jan-26 0.3367048 1.51
CE EUR LU1127229638 04-Nov-14 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
CE EUR LU1127229711 04-Nov-14 Cash 0.750 0.000 N.A. N.A, N.A. N.A,
(hedged)

d| JPY  LU1259265335  21-Jul-15 Cash 0.750 0.000 N.A. N.A. N.A. N.A.
R USD LU0865490691 14-Dec-12 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
R USD LU1156285857 19-Dec-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
(hedged)

RE EUR LU1127229802 04-Nov-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
RE EUR  LU1127229984 04-Nov-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
(hedged)

RG GBP  LU1245841918  15-Jun-15 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
RG GBP  LU1156285774 19-Dec-14 Cash 0.750 5.000 N.A. N.A. N.A. N.A.
(hedged)

RJ JPY  LU1291407556  15-Sep-15 Cash 0.750 5.000 N.A. N.A. N.A. N.A.

Share class details:
Note:

1. Distribution payouts can be made out of (a) income; or (b) net capital gains; or (c) capital of the Fund or a combination of
any of (a) and/or (b) and/or (c). For further details on historical distributions and their compositions for the last 12 rolling
months, please refer to our website. Please refer to the full distributions disclosure at the end.

2. C share classes are for institutional investors only, and are not available to retail investors. R share classes are reserved for retail investors
of certain distributors who have separate fee arrangements with their clients (which provide nominee facilities to investors) and to other
retail investors at the discretion of the SICAV.

3. Funds with Monthly and Quarterly Distribution Frequency: Annualised Dividend yield = (Dividend per share / Reference NAV at start of
distribution period) x (No. of calendar days in a year / No. of calendar days in distribution period) x 100%. Funds with Yearly Distribution
Frequency: Annualised Dividend Yield = (Dividend amount / Total Net Assets) x (No. of calendar days in a year / No. of calendar days in
distribution period) x 100%. "N.A." means that this share class does not distribute dividends. *Or their near equivalent in any major freely
convertible currency of the amounts specified.
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Important information

Investment manager . L
Eastspring Investments (Singapore) Limited

Disclaimer

This document is issued by Eastspring Investments (Singapore) Limited (UEN: 199407631H). Eastspring Investments (Singapore) Limited is the
appointed Singapore Representative and agent for service of process in Singapore. This advertisement has not been reviewed by the Monetary
Authority of Singapore.

The Fund is a sub-fund of Eastspring Investments, an open-ended investment company with variable capital (Société d'Investissement a Capital
Variable or SICAV) registered in the Grand Duchy of Luxembourg, which qualifies as an Undertakings for Collective Investment in Transferable
Securities (“UCITS") under relevant EU legislation. The Management Company of the SICAV is Eastspring Investments (Luxembourg) S.A., Grand-
Duchy of Luxembourg.

All transactions into the Fund should be based on the Singapore Prospectus and Product Highlights Sheet (“PHS"”). Such documents, together with
the articles of incorporation of the SICAV and the most recent financial reports, may be obtained free of charge from Eastspring Investments
(Luxembourg) S.A., or at relevant Eastspring Investments business units/website and their distribution partners.

This document is solely for information and does not have any regard to the specific investment objectives, financial or tax situation and the
particular needs of any specific person who may receive this document. This document is not intended as an offer, a solicitation of offer or a
recommendation, to deal in shares of securities or any financial instruments.

Please refer to the offering documents for details on fees and charges, dealing and redemption, product features, risk factors and seek professional
advice before making any investment decision. An investment in the Fund is subject to investment risks, including the possible loss of the principal
amount invested. The value of shares in the Fund and the income accruing to the shares, if any, may fall or rise. Where an investment is
denominated in a currency other than the base currency of the Fund, exchange rates may have an adverse effect on the value, price or income of
that investment. Investors should not make any investment decision solely based on this document. Investors may wish to seek advice from a
financial adviser before purchasing shares of the Fund. In the event that an investor may choose not to seek advice from a financial adviser, the latter
should consider carefully whether the Fund in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends of the markets are not
necessarily indicative of the future or likely performance of Eastspring Investments or any of the funds managed by Eastspring Investments. There are
limitations to the use of indices as proxies for the past performance in the respective asset classes/sector.

The Fund may use derivative instruments for efficient portfolio management and/or hedging purposes.

For Funds intending to pay distributions: Distributions are not guaranteed and may fluctuate. Payment of distributions out of capital amounts to
a return or withdrawal of part of an investor’s original investment or from any capital gains attributable to that original investment. Any payment of
distributions by the Fund will result in an immediate reduction in the net asset value per unit/ share. Positive distribution yield does not imply a
positive return and should not be confused with the Fund’s performance. Past distributions are not necessarily indicative of future trends, which may
be lower. Distribution payouts and its frequency are determined by the Manager/ Board of Directors. Distribution of dividends is at the discretion of
the Manager/ Board of Directors taking into consideration market conditions and underlying securities.

Eastspring Singapore is an ultimately wholly-owned subsidiary of Prudential plc of the United Kingdom. Eastspring Singapore and Prudential plc are
not affiliated in any manner with Prudential Financial, Inc., a company whose principal place of business is in the United States of America or with
the Prudential Assurance Company Limited, a subsidiary of M&G plc, a company incorporated in the United Kingdom.

In case of discrepancy between the English and Chinese versions, the English version shall prevail.

Eastspring Investments - Japan Dynamic Fund qualifies as Article 8 fund within the meaning of Sustainable Finance Disclosure Regulation (“SFDR”
EU 2019/2088), promoting Environmental (E) and Social (S) characteristics without engaging into sustainable investing. Further SFDR disclosures,
including information on the promotion of environmental and social characteristics by the fund are available under the SICAV Prospectus as well as
under https://www.eastspring.com/lu/sustainability.

Benchmark disclaimer: MSCI. This report contains information (the “Information”) sourced from MSCI Inc., its affiliates or information
providers (the “MSCI Parties”) and may have been used to calculate scores, ratings or other indicators. The Information is for internal use
only, and may not be reproduced/redisseminated in any form, or used as a basis for or a component of any financial instruments or products
or indices. The MSCI Parties do not warrant or guarantee the originality, accuracy and/or completeness of any data or Information herein
and expressly disclaim all express or implied warranties, including of merchantability and fitness for a particular purpose. The Information is
not intended to constitute investment advice or a recommendation to make (or refrain from making) any investment decision and may not
be relied on as such, nor should it be taken as an indication or guarantee of any future performance, analysis, forecast or prediction. None
of the MSCI Parties shall have any liability for any errors or omissions in connection with any data or Information herein, or any liability for
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such
amages.

No'tes:| Investors should note that the net asset value of this Fund is likely to have a higher volatility due to its concentration of investment in
a single country.

Eastspring Investments (Singapore) Limited (UEN: 19940763 1H) Tel: (65) 6349 9711 | Fax: (65) 6509 5382
7 Straits View facebook.com/eastspring.investments
#09-01 Marina One East Tower linkedin.com/company/128876/
Singapore 018936 eastspring.com/sg

Bangkok | Chicago | Ho Chi Minh City | Hong Kong | Jakarta | Kuala Lumpur | Luxembourg | Mumbai | Shanghai | Singapore | Taipei | Tokyo
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wansAdunugauraaiuudnnum (%siol)

Vioya ru Hun 31 NsNNAL 2026

Since
Year to Inception
ES-JPNAE-A Date 31Aou 6IAdU 10 3y 5U 10U Return
WanouIiNUNaJINUSIU 28.61% | 13.93% | 21.50% | 53.00% | 22.85% | 17.90% | 10.85% | 10.80%
WaRAUINUABTESA 31.39% | 15.00% | 23.66% | 58.54% | 26.79% | 21.30% | 13.57% | 13.57%

ADUWUWOU (standard
deviation) voywanis

ANTuIIU 22.43% | 17.17% | 23.11% | 19.66% | 18.66% | 17.31% | 17.54% | 17.87%
ADUWUWOU (standard
deviation) VouRsTEIn 22.87% | 17.74% | 23.56% | 20.05% | 18.96% | 17.73% | 17.79% | 18.11%

HEIKR: drnSuwanissiiuiugournanuuinyumn wanisAtdudutiosndn 1 U AMUONUNUS:8:10a195y

sUBI0:

ABUESA Ao WaNISAITIUINUVEINOINUSIUKAN

nuneikg TusUanaRuleu UsugossununisledaunonuideasnudnsinaniyasuiioifiouiinAanaisuuin ru Sun
AUDTUWanauInu Us:untudowa: 95 llazusumogdnsianidaguiwaineunuaAianaisuuin fu SUNATUdUWanaUINU
Js:unruSowa: 5

1oNaNSMSIALANISANTUIILVEININUSIUAUUTTAIARVUMULIRSZIUMSSAIA:UNIAUOWANSANTUNUVOY
NOINUSIUVAIANIALUSENIANISaINU (AIMC)
AvtiwanisAtusulussn/wansiUSsuifguwanisatunuRIRgovesuwansurlunatanu Dlsidugvdugutivua
nasAduulusuAn

rinnowinlednuru=audn ileulvanauinu la-nouiEeinoudnauleanu
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nounuIUA3ariaUsy Japan Active Equity (sTRSUSoAUSHIUIR)

wansAdunugauraaiuudnnum (%siol)

Vioya ru Hun 31 NsNNAL 2026

Since
Year to Inception

ES-JPNAE-R Date 3iAou  61AdU 8 Return
WanduIiNUN2INUSIY 28.61% | 13.93% | 21.50% | 53.00% - - - 54.58%
WaRAUINUABTESA 31.39% | 15.00% | 23.66% | 58.54% - - - 60.11%
ADUWUWOU (standard

deviation) voywanis

ANduU 22.43% | 17.17% | 23.11% | 19.66% - - - 19.55%
ADUWUWOU (standard

deviation) VOuURBTEIR 22.87% | 17.74% | 23.56% | 20.05% - - - 19.94%

HEIKR: drnSuwanissiiuiugournanuuinyumn wanisAtdudutiosndn 1 U AMUONUNUS:8:10a195y

sUBI0:

ABUESA Ao WaNISAITIUINUVEINOINUSIUKAN

nuneikg TusUanaRuleu UsugossununisledaunonuideasnudnsinaniyasuiioifiouiinAanaisuuin ru Sun
AUDTUWanduUINu Us:urrudowa: 95 azusumogdnsianidaguiwaingunuaAianaiiuuin ru SunAuomu
wamoulinu Us:uaruSova: 5

1oNaNSMSIALANISANTUIILVEININUSIUAUUTTAIARVUMULIRSZIUMSSAIA:UNIAUOWANSANTUNUVOY
NOINUSIUVAIANIALUSENIANISaINU (AIMC)
AvtiwanisAtusulussn/wansiUSsuiRguwanisatunuRIRgovesuwaRsturlunatanu TlsduzEUSUTy
wanisAtuulusunAn

rinnowinlednuru=audn ileulvanauinu la-nouiEeinoudnauleanu
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uln

730,336,354.30
40,602,176.10

10,852.86
5,148,445.75
140,706.71

776,238,535.72

13,634,480.00
9,845,187.29
4,452,937.89
13,997,350.07
1,085,090.28
1,627.93
57,180.58
217719

43,076,031.23

733,162,504.49

261,841,522.78
(23,422,296.42)
494,743,278.13

733,162,504.49

29.1296
23,875,534.2038

16.3195
2,308,617.9985



NoINUIUNSariaUSe Japan Active Equity
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uln

34,501.68

34,501.68

4,742,491.15
94,849.73
446,178.40
25,695.19

5,309,214.47

(5,274,712.79)

32,518,670.63
103,591,242.86
(12,313,420.43)
(7,193,935.27)
332,400.43

116,934,958.22

111,660,245.43
5,175.26

111,655,070.17




naunuIdndanauUsa Japan Active Equity
srevUNISaINUIUASANSIKIKG RULN As1aNsAKGnUNU Na:ns1ansdu

Vioya ru Hun 31 NSNNAU 2569

ARSI

NauVansIans Mam (UN)

(n)

naunsiasnIAslng namsiansninsgrads:=inA - -
(V) NAUNSIZNSVOISLNANSALNAMUIBIAWN:IAAIVU SUNASWIlsE HEoUSEN
n

Runu 1futjoen tj&ge tsused tjonda Waanna ndagAus:Au - -

e

(A) naunsnanshidusunuLnBotioaglusufuRausnanuls - -

(v) NaumsnansAtduAUAdWUNGaTioagyluSUAURNINSUAURZUISNadNUTA
nSelUlfSuUNsInduRUAdWLNFatio - -

(9) Rutlnsunns 40,613,028.96 | 5.54

(0) ms1a1snu - -

() udgaunu 730,336,354.30 | 99.61

(®) dryrynBovreaountin / dryrynBovieaodntinnt (13,856,643.36) | (1.89)

(n) 5mrywwua:s‘u§aﬁu - _

() NSWEFUBU 5,148,445.75 |  0.70

udu (29,078,681.16) | (3.97)

*dndougudn (Upper Limit) Fiu§l§n5mmsn'mo"m:aunuTuna'u (V) 15.00% vouyanNSweaudans
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naunuIdndanauUsa Japan Active Equity

S1EdUANIUNSaINUNISABURUIa:NISNONS:WNWU

Vioya ru Hun 31 NSNNAU 2569

YaA1musIAInaIn
s19a:iduANIsaInu (LN)
nannSwenSonsweauluuszinA 40,613,028.96 5.54
NuWINsuIAS
SusunouUNEofo : AA+(tha) 40,613,028.96 5.54
nannSwensSanSweaaumUs:INA 730,336,354.30 99.61
KUJYaINUVaINaJINUSIUNSIAISNU 730,336,354.30 99.61
e‘lrgrgﬁ%"'evweioond'\(ﬁﬂs/vmqumne‘lrgryﬁ) (13,856,643.36) (1.89)
aryryawosiosm (13,856,643.36) (1.89)
3uq (23,930,235.41) (3.26)
Us:INNs1en1sASUBUS) 5,148,445.75 0.70
Us:iNnsnenisAnanenSontaudu (29,078,681.16) (3.97)
yaANSweAUaNS 733,162,504.49  100.00
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naINUIUABANAUSY Japan Active Equity
SNeNUSWaIBARONSIEsIadUAUAIULNofiovaunsiasnnaslu port

Violya ru SUR 31 NSNNAL 2569

SH4d aMsI 5UﬁUﬂ0’]ULj”II?5IOﬁO 3UASU

Fonannswe . - ¥ 3
Hannsweg  A9NIUY (%) TRIS FITCH S&P Moody's nnu/A

(n) naumsraisnASgine 1a:ns1arsniASgraUs:INA
(V) NUASIENSVaSUNANSADNANLNBIaW =3RRIV sunANswrisg éausBniiunu I0ugjoon avdne Susou onda gYadnnay ndogAus:iu
(A) nguRsnansiiduRuAIWLNBafioagludusuRaUsnadnuls
() ndunsnansididuunswLniBoiioaguduausniduAURusnaInulé KalUlfSUNsIRSUAUAULNGEaTio
(@) Rudhnsunms
surAsnansing 91m (UKBU) KBANK AA+(tha)
() msnansnu
() nuowaunu
Eastspring Investments Japan Dynamic Fund ESJDCJJ
(®) dryryrdovruaountia / dryryrBoviedosntieh
dryryrwesiosa
(n) e‘irytywwua:s‘uﬁeﬁu
() NSwgaudu
nsweEudu
() niaudu

gl

Cle

udu

Cle
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FusuUKUDE/
yaAmtinmo

938,617.08

YaAMISIAN
nanm (Un)

40,613,028.96
40,613,028.96
730,336,354.30
730,336,354.30
(13,856,643.36)
(13,856,643.36)
5,148,445.75
5,148,445.75
(29,078,681.16)
(29,078,681.16)

5.54
5.54

99.61
99.61
(1.89)
(1.89)

0.70

0.70
(3.97)
(3.97)



swwaxBuamsainuludryrydovioaoanti

T — duduAuLiEatio YanINUSIAN o NAV mils/vanu
FITCH S&P nanm (UIn) (Caly)
arnyryweidunsiads:inAdodntn | sUNAISNSIASoYSEN AAA | BBB+, AAA(tha) BBB+ Baal Jourunonuidey (345,355.95) (0.05%) (345,355.95)
arnyryweidunsiads:inAdosnln | sUNAISNSIASoYSEN AAA | BBB+, AAA(tha) BBB+ Baal Jourunonuide (159,660.45) (0.02%) (159,660.45)
Aryryvgiiuns1AUSINAGoUHGN | SUIANSNSUASDEYSEN AAA | BBB+, AAA(tha) BBB+ Baal Jourunonuidey (468,420.91) (0.06%) (468,420.91)
dryryeRUNSIHNUSIINAGoINUN | SUNANSNSIFASOYssn | AAA | BBB+, AAA(tha) BBB+ Baat Jouriunowidey 1,544.91 0.00% 1,544.91
dryryndoiunsisnaus:inAgountin surA1snansing Non BBB, AA+(tha) BBB Baa1l Jouriunowides 139,161.82 0.02% 139,161.82
ArYrYWIERNUNSIHNUS:INAZIIKLN surAisnansing Non BBB, AA+(tha) BBB Baa1l Jouriunowides (7,237,203.02) (0.99%) (7,237,203.02)
ArYrYWIERNUNSIHNUS:INAZIIKLN surAsnansing Non BBB, AA+(tha) BBB Baa1l Jouriunowides (312,678.25) (0.04%) (312,678.25)
ArYrYWIERNUNSIHNUS:INAZIIAKLN surAsnansing Non BBB, AA+(tha) BBB Baa1l Jouriunowides (291,313.27) (0.04%) (291,313.27)
ArYryvIgNUNSIFIIUS:INFAADIHUN surnisingwtise Non BBB, AA+(tha) | BBB/Stable/A-2 Baaf Jouriunowides (669,255.36) (0.09%) (669,255.36)
ArYrYWIEIRUNSIHNUS:INFEDIALN surnsinew iy Non BBB, AA+(tha) | BBB/Stable/A-2 Baal Jourunonuidey (119,316.27) (0.02%) (119,316.27)
aryrywreiiunssids:infgaosntin | suanisnuasingsusim | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baal Jourunonuidey (3,438,004.41) (0.47%) (3,438,004.41)
aryrywreiiunssids:infgaosntin | suanisnuasingsusim | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baal Jourunonuidey (463,036.91) (0.06%) (463,036.91)
aryrywreiiunssinds:infgaosntin | suanisnuasingsusim | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baal Jourunonuidey (397,154.82) (0.05%) (397,154.82)
aryrywreiiumnssids:infgaosntin | suanisnuasingsusim | Non BBB, AA+(tha) | BBB-/Stable/A-3 Baal Jourunonuidey (95,950.47) (0.01%) (95,950.47)
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ANOBUNIENSIASUAURSIAsHS:enawIia=enolongAun 1 TVuluvevaniudndununounidatio Fitch Ratings

AAA(tha)  s:auROULNIGofioTuguaRvaIdUAUAULNGaBionBTuUs:INATNeInsduAUAdWLNReRatiuAWIEEY “louRan”
ieISsuIRsunugoannsiansrionsiasduluds:nAlng na:lnsunfindov:muunlfinnsiaisnnisisuioon
nSoAnUs:Aulnesguna

AAttha)  s:auRcULNIGefioTuguuNIdoIUSsuUIRBUNUGoennsansKSansansdululs:InAlnalnus:AUAIULNGoTiovaY
ns1asNNNISRUTUTANINGoaNnsZNsHEonsIaNSHUBURIASUNTSIndUAUADLNRafiaVUguaRvaIUs:INATNY
IWeuiantios

Atha)  s=AuncuUnBatioluguitolUSuuiiuunugoennsianshdonsiansdululs:inalng egndlsiAnisivasunlacvey
amunisnindeanwniAsugneeelians:nusiencuaISnluNsEIsHlRnsINURHUAVOIRSIENSNY
mMsRUIKatuINNGIMsIaSURIFSUNSIndUAUAULNEDfalUUSINNAZING

BBB(tha) s:uRoUUNIBefioTuUunawibeilsSsuIRsunugeannsransdululs:inAlng ogwlsfia GrowIdUTUTHUNG
msivAguIlagvesanIuUMSIKSoaNWNNIASUIRvoN9lWaNS:NUFRAIIUAIUNSHTUNISENSHUTHNSINUAIHUA
VOURS1ANSNNNISRUIKANTIUINNSINS1aSURIFSUNSInduRUAULNGEafialuUs:INNAZING

e‘ltya‘nunjua:n”\a§uwnﬁsﬁnéuﬁumsmﬁsnﬁs:a:a:uﬁmqahno"\ 1 UvevanUudndusunouuniBedio FitchRatings

Fitha)  s:unouauisniuguaniunissrs:ninuieulvvosnsiansnsimumruaiboiUSsuiRgunUgoonnsaskso
nsnansdu q luszinAlnenielsiduiunouuniBetionieluds:inAdernnunlnewng Insdudunouun@etioto:
goulidnsudununoutn@eriofinouides "leehian" idoiUssuiRsunuioonnsiansduluds:inAIFoU Ila:
IneUnfnds v=rrunlfunsiansnumsiuReankenUs:Aulnusguna Tunsrifiis:aunoutn@etioguilu
WiFg9:Jdryanuni "+" 1amdlSIWuIRLINduRUAULINBaTioRMKUA

F2(tha) s:ﬁunmua'lU'lsnTun'lszs"'ls:hU"m']uKiouIvn’mmsﬁumflun”mum|oa'ﬂus:ﬁuﬁu"lwahlﬁo|U§UU|ﬁuuﬁquanmswms
néonsnansdululs:inAiRuanu aglsia s:AuvesAdULNIGatiofunanadulionviRuInAunsUAliSUNSInSUAU
AoWLNRefioRaINg

F3(tha)  s:AuAdWAWISNluMSEIs:HumURaulvvesnsiasnunsiunuitnuananius:AuUunawibolUSouRsu
fugjoenmsianshdonsiansduluds:inAiFeonu ogwlsiia s:uvesnounBetiofunanoduliniuouunVulmu
AowilasunUadluniaulus:o:4uuInNn3nsnansAlASUNISINSUAURZINGN

ANoBUNENMSIASUAURSIAsHS:enawIia=enolongAn 1 TVuluvevaniudndusunoudnigatio TRIS Rating

AAA SUAUINSANGUER TAIWIFEIMRER USBNTAowanuisnlumsdrs:nenibena-AuRusiuluiniuriguan na-Issuwa
ns:nutiosuNeNNsIUAsuNUadn1ussng IASUIND IIa:auIondeudus

AA JAUIFeuAIUIN USBNAdWaWsnlunisrs:aoniTana:AuRUAUluINtUrigIuIN IIKo1RIASUWaNS:NUIINNIS

IWAsunUasnussn9IASuIA? lla:auIondeudus UINNSSUAUIASARRoEIUS:AU AAA

A GnowiFslus:Aum UsSBNDAWaNUISHIuNsETs:RonITua:AURUAUTUINMUZIZ IFoNsTRSUWaNs:NUIINNTS
IWAguIlasnwssnoIAsugng Ia:aviondoudun UINNSSUAUIRSARNogTUS:AUZING

BBB Gnowidestus:Audiunany usBnAUAISHTUNISETS:ReNITeIIaAURUALTUINMUARIWEIWO IRTAoUSaUTHD
ronnsiVAguIlain1ussie IAsSUgNY la:auIondoudun UINNSN lazon9linouaIsniuNsirs:iiRsouloas

ieIfgunusUAUIASAnNegIUS:AUZINIT
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e‘ltya‘nunjua:n”\a§uwnﬁsﬁnéuﬁumsmﬁsnﬁs:a:a:uﬁmqahno"\ 1 UvevanUudndusunonuunigorio TRIS Rating

™

T2

T3

tjoonmsnanshiianiuznunusunsnatana:nsRuRIvainsus:AuzuIN GanwagdouRauniatnanu:=Te
$UAYWAUASEVINNSEINUNBIS:HTNRANSNSUAUIASARTUSAUBU oanmsiansAIFSUSUAUIAS ARTUS:AUAINED
Bubingounune "+" Hou9:IAsUAIALASOIMMUNSERUABTSHTAGIBWU
gjoenmsiashlijanuninstunisnatalan1suAiaIns lus:AuR nazinowanuisnlunissrs=nis:u:du
Tus=AuRALwele

tjoonmsnansritivnouausnlunissrs:hiiszo=aulus=AuRoeusuls

AresUENISIRSUAURSIETSHTs:BnawIIazenabongmn 1 TVuluvesamiudnsdusunoiuiniotio Moody's Rating

Aaa
Aa
A

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of credit risk.
Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.
Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk and as such may

possess

certain speculative characteristics.

e‘ltya‘nunjua:n”\a§uwnﬁsﬁnéuﬁumsmﬁsnﬁs:a:a:uﬁmqahno"\ 1 Uvovaniudndudiunouunigorio Moody's Rating

P1
P2
P3

Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term debt obligations.
Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term debt obligations.

Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-term obligations.

ANOBUNENMSIASUAUNSIESHS:e=NaNIIa=enologAn 1 Tuluvevaniiudndusiunouuniboiio S&P Rating

AAA
AA
A

BBB

The obligor's capacity to meet its financial commitment on the obligation is extremely strong.
The obligor's capacity to meet its financial commitment on the obligation is very strong.
The obligor's capacity to meet its financial commitment on the obligation is still strong.

The obligor's capacity to meet its financial commitment on the obligation.

e‘ltya‘nunjua:n”\a§uwmsﬁnéuﬁumsamsnﬁs:a:a:uﬁmqahno"\ 1 UvevanUudndusunouuniBorio S&P Rating

A1
A2

A3

KUTBIKA

The obligor's capacity to meet its financial commitment on the obligation is strong.
The obligor's capacity to meet its financial commitment on the obligation is satisfactory.

The obligor's capacity to meet its financial commitment on the obligation.

InSouUuEWIAYSUUs:INATNE "tha" 9:gns:yl3rHa9INdURUAILLNREioNNSUAU IWOIIINAUIRNFIIONIINMSIASUAU

poIBafios:AUaINa IASOUHNY "+" KD "-" 9199:QNS:UlSIWUIAUKADINSUAUADLNIBaTiodMSUUS:INFKTY IWOlIEAY

anu:geslnuidssuinsununieludunundwUBaiiovunannul v:Iulnss:ydryanuninonigminanodinSusunuAIIY

UnSefioludUAU "AAA(tha)" WE98UAURFINGY "CCC(tha)" dnSudununuLnBotiolus:u:619 1a=9-Tliln"ss:udryanuni

porinemInanodrsuduRundULNBafiolus::du Uonintioon "F1(tha)"
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mTz‘s'd'wﬁ’l's'un|ﬁumnnaar!U|Um5ariaU§a Japan Active Equity

d11sU 6 IdounsnvousaulUnyg 2569/2570 AUIRAUR 1 NUNWUS 2569 Bu3UR 31 NSNNIAL 2569

AlEIwniSonIfueNnaInusou 97UdUU Sova:zvou
(Fund's Direct Expenses) KLo® : WUUIN gan"ln§wde‘1uqn§

ANSSSUITEUNISTANTS (Management fee) ?

- sUnd:=auyann 4,473.75 0.8040

- stnSUGoRUSHIUTRA 268.74 0.8015
A1sssuIlisuyIawaus:Tusu (Trustee fee) 2

- sUnd:=auyann 89.47 0.0161

- stnSUGoRUSHIUTRA 5.37 0.0160
ATSSSUITEUUNEN:ITOU (Registrar fee)

- sUnd:=auyann 420.89 0.0756

- yURSUGoAUSMIUITA 25.28 0.0754
ANEOUUNYT (Audit fee) 25.70 0.0044
ATRUSNUIN1SadNU (Advisory fee) Ui Ui
AlEIwdU 0.00 0.0000
souAts9EAIAUA ' 5,309.20 0.9000

HUNYIKR

1. AnlgIrenInanolfisounByanIwunéo

TUSOUAMUNEKUNEOVIIHANNSWENIA:ANSSSUITIUAT 9 AINAVUINNISEOVIEHANNSWE)

TusouAINIBAN  ARRYINNNSaINU

2. ASSsSUItyUNISINMS ASSSUItUYANawaUs:losu 1a:A1sSSUItUUUNEN:ITYUVDIINABUANUOY

aunuY:=AUdNIIUU % vauyaANSwegdudansnoloasnusunruosadnuiu

yaAN$weAuansiolaaeinnnu 594,826,941.86 UIN

dMsdounyuIBBUNISAINUVaINaJNUSIU (Portfolio Turnover Ratio : PTR) = 25.73%

Atsoelumsdovienannswe (seva:nauvouyaninsweduans) Tuid
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swenuseBounnanineovosninsrissnssuiunednuIUABAriaUsy Japan Active Equity

d1nsUs:u:10a1 6 IFoUVeusaUUUNYE 2569/2570 (AIIRAUR 1 NUNMWUS 2569 - 31 NSNN1AL 2569)

dadu  sweBounnaninuotiou
1 sunn1sNKISIingsuBI/ 910A (UKIBU)
2 Eastspring Investments (Luxembourg) S.A.

fadnuaunsnnsodeussaziBunmsrinssnssuiuuAnanifeavesnunednusauliRusBnInnTsingnsy

n8on website Vo Ua.A https://www.eastspring.co.th/about-us/corporate-governance néon

https://www.eastspring.co.th 1don#oVo > nisninugIananIs > swmumsri"]sgsnssuﬁuqnnar‘ilﬁuoﬁau

nSon website VoudNUIUANUENSSUNIS N.a.60. N https:/www.sec.or.th

s1evuNsitaieveyanisiiontiosaunuifiu 1 Tu 3 vounednu ru Ui 31 nsNN1AU 2569

vaunduuanalauananty 91uou 1 ndu Tnuie 54.77%

5UR 31 NSNNIAL 2569 naunuiundariadsu Japan Active Equity (sUnd=auyann) inasfiontiovadnu

nsSuwaus:TestinounnuitiossnnnshtEuUsSNsyAnadue (Soft Commission)

uStnATnwaus:Tosu

waus:TosunRlsisu

ipwalunssuwaus:Tosu

1 | ASL SECURITIES COMPANY LIMITED V19ans la:un3IAsn=K dad | ieUs:lusuilunsainuvednainu
2 | BUALUANG SECURITIES PCL V19ans la:un3iAsn=K dad | ieUs:lusuilunsainuvednainu
3 CGS INTERNATIONAL SECURITIES (THAILAND) V10as la:undiAsN:K dad | eUs:lusulunisasnuvednainu
CO.,LTD
4 | CITICORP SECURITIES (THAILAND) LIMITED V19ans la:un3iAsn=K dad | IieUs:lusuilunsainuvednainu
5 | CLSA SECURITIES (THAILAND) LIMITED V19ans la:un3IAsT=K dad | ieUs:losuilunsainuvadnainu
6 | DAOL SECURITIES (THAILAND) PCL V19ans la:un3iAsn=K dad | ieUs:losuilunsainuvednainu
7 | DBS VICKERS SECURITIES THAILAND CO.,LTD | V10d1s lla:=undinsn:k dad | ieUs:Tusilunisasnuvednadnu
8 | FINANSIA SYRUS SECURITIES PCL V19ans la:un3iAsT=K dad | ieUs:lusuilunsainuvednainu
9 | INNOVESTX SECURITIES CO., LTD V10a1s 1a=undiAsT:h as | ieUs:Tusulunisainuvednednu
10 | JP MORGAN SECURITIES LLC - US Vn0d1s Ia=undiAsT:h ad | iaUs:Tusulunisainuvednednu
11 | KASIKORN SECURITIES PCL Vn0d1s 1a=undIAsT:h as | iaUs:Tusulunisainuvednednu
12 | KIATNAKIN PHATRA SECURITIES PCL Vn0d1s Ia=undiAsT:h was | iaUs:Tusulunisainuvednednu
13 | KRUNGSRI SECURITIES PCL Vn0d1s 1a=undIAsT:K as | iaUs:Tusulunisainuvednednu
14 | MAYBANK SECURITIES (THAILAND) PLC. Vn0d1s 1a=undiAsT:K ad | iaUs:Tusulunisainuvednednu
15 | THANACHART SECURITIES PCL Vn0a1s Ia=undiAsT:h was | iaUs:Tusulunisainuvednednu
16 | TISCO SECURITIES CO.,LTD V10d1s 1a:UndIAsT:K as | iaUs:Tusulunisainuvednednu
17 | UBS SECURITIES (THAILAND) LIMITED Vn0d1s a=undIAsT:h as | iaUs:Tusulunisainuvednednu
18 | UOB KAY HIAN SECURITIES (THAILAND) PCL | Vn0a1s la=undinsn:h «ad | iiieUs:Tosulunisainuvednednu
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