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wazeAlddriigniseniivainnesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTedunneIdes 1Wusu

AUNUUALAIYTI8N15YIN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) uaz/vTe

sunulunmsusuldnsanseyiusiiedasiuauides
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1.2

[y

3) SEAUYAAINTTVILAUMEaMUNTORULURUNLIZAUBEN LagyToTeeslIaIN1ToATOIVUIEAINY

vosfioviheanuiiaenndestuulovenmstionsemdnning
4) AN NARBIVBINBINUTI WU AnwAdesamIndduTinemuiiensos
5) wesnnsanu ulsuensamU AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaussanunisniglddeaassiidoguas s oauufgiunasnionis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly s vaziu 9

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiinLAinainnis
USuyarmsnddugnsaivansnisiuiufiazvoununulunisdonensndgdureainaanusiy (swing

q

pricing) (81%) 3ansiiuA1ssslisuNsTevIenteamunasieusuyulun1sdeuienindduves

NBINUTI (anti-dilution levies — ADLs) (013) wazanansaldsiuiuinsesilalunisusmsanuides

ANNAADIDULA

- lunsdindnisldimiesdie Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiuldazinduidineanu
o e

agalsinunisldinieadietiingusvasAiioussimmansenumeauiionainuiugtienuisamui

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle

n1sUTuyaAmSNEAugniaiegasnisAwianazouRunulun1 T e e NINgAUVINMUTIY (swing

pricing)

noUITIUNIY
annasanliiuiovas 2 vasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[

. USEMIANITALANUADNT swing factor geanliliiusasay 2 YA UILAY kAT UTENINN1TaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing #3® Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy
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. = [ a [ A aov o o a
Swing factor N%aﬂﬂﬁﬂ‘l\lﬂ’]i‘wzﬂﬁim’]LUUlUG]WiJUIEJUWEJLLaSLL‘lJ’W]’NVIUi‘bW]"\]@ﬂ'ﬁﬂW%U@ TagR15eUn

ntadeg o MAeates laun

LY

. AunuLazAldIeaINN1SToUENINIFUVBINBIUTIU (transaction costs) L¥U bid-ask spread 7

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uay/vie duu
wazAldIefigniseniivainnesmusinyalenis (nsdl feeder fund w3e fund of funds) 59udis

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN Uy

AUNUULALALTTI8N15INTINTTY REPO LBLETUANINARBITOITUTINTTHIUIA MG (913) waz/vTe

sunulumsusuldnsanseyiusiiedesiuaudes

Uadudu 9 Nonafintuluswian NiNaNTENUANINARDIVBIMENNTNENINBIUTILAYY

il vsEndnnisenaiinsantdteyaUszunanisnelideioasinleguas s oauuAgiunaznianis

Usgilluanndadeiineitesinfiansasilaieliamnsasniiunsianelunaaztouly a veziiu 9

Swing Thresholds finannstunisiansadulumuulevisiazuuiniaiusendnnisiivun lng

W1sunantadeng o AAeates lawn

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTINaUToATeN

. WOIRNTAMU UlUIENTAMU ARDAIUANILAAIAVBINTNEAUTIAIMUY

Uadudu 9 Nonainduluswian NiNaNTENUANINARDIVBIMENNTNENINBUTILAYY

(%
=

98 USEndanisenfiansanlddeyauszununisneldtemiansiiioguaz s oaunfgiunas vsanis
Usziuandadeiiferdeavinfiarunsavilaiielvatunsaaiunisianglunauazseuly o

YEUY 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wieuriu Anti-dilution levies — ADL Wsigna15a

TguiuAIaslinlun1sUSINSANUELIEN NARDIDULS
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YAIUAND

. UTENdInn1sveanIuaniNavihdeyavemiivamunyia@dunldlunsinnsanuassedndula

1309719 9 MAgIRsiuNsIdAIesils Swing Pricing Tuduvinnsiu

- U3MdnnI39eanudnsiuasunlaidng swing factor isaniiua3s lamunaeiidavesusendanis

waliudnsgeaanimunlilulasenis

. UiEniansveanudvifanhedonhsamuiitsstusods udnduseatemheamuluiy
¥insiidnasTdindesdle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
fosanuazniedaduladowing 9 fiisatesiunisldiniosile swing pricing Tuuvnisidu vadl
U3ENTRnsreanuansiazliidsuudasnisandunisle q Aldmdunisuiedadulaluundad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnnendasngindasdemisasmu
fauavdoundiureriuhnaiuliansndenifudulfuasmensdenisamuiithszdedai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalaiu lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

. Ustmdamsandudldnanidaniasandenld Swing Pricing Aunnsnsiuluusaziuiinis afinasly

Y

\M5D930%

'
Aaa aov o a

. lunsalfiusemdnnisfiansanld partial swing pricing as1dunisldiawisSuinisioeladidady
yosyaAPoreMasamuansveInewiisuiuyanmingauansvamunvosnomuiaiunis
swing threshold fiud¥mdanisriua ImUﬁyjaﬁﬂe??amwii’mamqu%mmﬂaw!uﬁwmzummgaﬂ'ﬂ
n13davLEamu (subscription) UanyaA NsdUIUABuMIIBaUIEN (switch in) WndiByaAIns
YeAUNLILAMU (redemption) wagiindneyarinsdulAsunteamueen (switch out)

(%
Y

98l 518az8nIsNTAATUlUMLASIUSTNAANIS AL

1.3 Arsssuileunsdovigniisamunasneusunulun1sdeviensndau venemusid (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 Yasyar LA
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panNaazauly

UsEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs Tnefinannislunisiiansanduluauulevisuazuuanied
USEnInnsimue lagazegneldngseideunaznieyuseniAuasniowuinisufiivesdineu
N.8.9. WAEVTOANIANUTENTANITAMULAEVTONUIBUNTEIUBY 99l n13AmUA ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZATITI8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a ¥ Y % % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59udis

funuazAliTeunneIdes [Wusu

AUNULALALYTI8N1TINTINTTY REPO LBLETUANINARBITOITUTINTTUIUIA MG (913) waz/vTe

sunulunmsusuldnsanseyiusiiedasiuauides

Jadedu o Nenafintulueuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifeyauszinanisnelideinasiilioguasrseauufgiunazrsonisussidiuain

JadsiifgateavidiaunsavilaieliausanniunisianiglunaiwezReuly o vzl 9

Ly

A15A19UA ADLs threshold indnnislunisfiansautdulumuulauignaguuin i us snannig

fvun Tngusmdanisaymilsdetadofifoadesiieades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinemuionses

wesnnsasu ulsuenisamu naemauanEARATBINAUTIaY

Hadudu 1 florafetuluewen Aifinansenuanmadememdnnindfinamusiuamu feduiey
Fanserafiansanld deyausznanisnelideifianiefifoguarudsauuigiuuazudensuseiiy

ndadeiliigatesrinfnanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o vauzlavuznils USEndnnis aglily ADLs wiauiu Swing Pricing waanunsaldsiuiuiasasiieluy

ANSUSMSANULELIANINAAD DU
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UVoaIUaNS
. USENdInnsveaniuaninIviveyavewamunnuiaEnd) uldlunisiansauasvsedndule

15096118 9 AAEUsiuATITiATedile ADLs Tutuvinnisuu

. UiEniansveanudvifiashedomhamuiitsstusods udnduseatemheamuluiy
yhmsifinslfiaiesiie ADLs wazuisnianmsasiheesdemiesamuinanlulflumsfinnsanuas
vsarmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu seiusemaansveaciudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufuvinnisiiu umnnendasngindacdonisamuimuaniouisdiuvesiuriinisiiu

Lianunsaseniiudulduazsenistenheamuiidissmeadaisonauldladu Wlasunisdnass

wiheawy Jadulumugasidavesudendnnis

a

a v o a a a [ . . . . va o d” 1
o USBVAANITVDANIUANTNILLIYNLAY Anti-dilution levies — ADLs MNHNNIIYNTTVDNUIYAIT UL

a

Fuidsumitgamuidi wieoveAumiyamulazduiUdsumingasuoen iesilslaianieiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiasinsanimundnnnisiFoniy
ADLs fiananafuld uwagveanudvifasiidormaiuiulunmsdoniuameseiivhnenisde
migamuuarduildsunthsamud vievsAumieamuuarduidsuntisamuesenliuiinm

1NNANUBINWNUTENIANITILANUA LS

. U3tmdnnsveanudnsiuisuntaidnsn ADLs M3eniiua3e lamugasfidavesusendanis usly
Audngeganmualilulasinig lneusendnnisasilamelunilsdedviudiudoyanaanusiuiag/

13503 U AU IUTENTANITUT DA UNTBINNDUAUS ENTANIT AU

ASRNSUNLYLATIIe
a v o I v aa a = % = < d' 1 v} 1 [y} ) d'd %
- Usndamsasilugldnafidaiansandenldnisiseniiu ADLs Nwansaiuluwsas Juvinisninisle

9

\M50930%

. Us¥ndanisenafinnsaniFeniiv ADLs Tnsasdunisldiame fuhmstouglafidndruasyadie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosnaau daAAunda ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
1128899 (subscription) UIngaANIFUIUABUmBaIuITn (switch in) Hndieyarinisuedy

Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
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2.1

>
Y

el sazdendsnisAuandulusuIsnuSTNInn1siug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaluil

1) yarn1sPemhvamukardudsuinuinnIngarnisvigAunilgamuLazduigueaen

2) daAns¥enirgauiazduildsud1desniiyanin1svigAuniieamunarduildey aen

PIUSENIANI1TD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs Aiseniiulaaziinauidinesyu sgalsiaunisldiasesdioll]
TrgUsrasAilousIRanTENUNNaUNARnTuT Ul onle N asamulunamusdely el

LilatingUszasAiiioasnmanauunulvinasuuseagile
nsimuaReulrsetednintunsfumdneAunilsamu
S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

noUIIUNIY

[ '
v o

WiagfieviiyayuieInslanaunilgamuyarIdud Awssosas 15 YasyarmIngduansveinaamu

Jefpwmdaenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigieviisamudeudeasmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiiu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
yadnsldneunthsamuiliFeniduasdldmugasiidavesuisnianis ulidiniiyaridusii
ssualilulassnislaeussndnniseslamelunidsdoduudndoyanamunuuay/mieiiuledues

USENTIANITUIOHIUN DI D UNUSINIANITANAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninaaesdy lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Insfinnsanananmages uaz/vonaenauanizaaiavemindauiiamulumedu dnsld
Notice period Lfigiadasiioidgnenaliiisselunsuflatigmaninadesuesnamu deoradesld
Saufuadeafielunisuimsauidvsaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu

ca & 1 v Y A a X oA a d' = Y
aﬂWUﬂqiﬂJV]L‘ViujqﬁaﬂﬁﬁﬂLSUEJG]‘UVJ‘UWLWNGU‘UL‘U@QQ']ﬂﬂ']iGU']EJIUTJiiJ'mJVIQJ']ﬂﬁ3@37ﬂ7W1ﬂJLWN73aN e
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vioanvdeddsufundediolunsuinsanudesaninades Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmesonislaneu weilunisvzasnisldneuntivasmu
Lazviennadedldsiuiunieilo Side pocket Wonsansinindrsenil wislianmsasimngldae
$1A17 asn e n3ee1adosldsauiuing esflelunisuimisanud vsaninades suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsImvesnemu uazn iy Suspension of

o

Dealings azifuusslevisonasuuazmieaiuiidinseglunemududdy

YDAIUAND

Tunsaldin51d Notice period wagdiinniivinlusasldinToslodume USENIAN19908IUANSTIAE

9

! ¥
S v A S

UHURAUAESHLAaIN Notice period tuuieiuAdnlanuunluiuiiviisenisee nall u3em
Jan15e13fa150u1lY Notice period SaufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedu 9

US¥ndanisveanudnsiudsuudas Mvuassugnanigieniieamuiewisamtineunisianey

wdeamu (Notice period) s3udanmsivasunlasyarinslaneuniisamulanunasiiavesuism

a o

IAN15 Wi bty Notice period asgafinvualilulasinisuazlisnininygaartusinvualily
1p39n13 lneusendnnisesdamelunidermudidoyanomumuiazivledvesussninniswse
HIUNNYRIMnaduuIEndansinvue

US¥ndanisveanudnsnazindeyavemiisamunnviia@iiduildlunsiasauazvsedndula

1509618 9 AAeUsiunslTiATesile Notice period Tuduvinnsiu

AN LTLAS DD

2)

3)

U3Endnnsandugldnafiiafiansandentd Notice period Muansnsiulunsasiuvinnisniinisly

Y

A4 o &
LATNUBDU

USEndnnisenafiasantduasimunsteziaal Notice period lnsfindnnisiunisiansunduluaiuy

WlguguazwuINnUTEndansimun tneiarsanaindadedis o Anertes laun
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY
NOINNITAMNY ULHVILNITAWU AFOAIUANTILAAIAVBINTNEFUTAIU

Uadedu q Me1aindulusuing NINANTENUANINADIVBINENNTNETINDINUTINAIMY
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2.2

il vsEndnnisenanasantdteyaUssunanisnielideioasanileg uas s oauuAgiunaznianis
Usgilluanndadeiineitesinfiasnsailaieliamnsasiiunmsianelunaaztouly s vaziu 9
NBUI feeder fund wag fund of funds

W oneanuyanen1adinisly notice period U3¥NIANTITIEHANTUIA LT UM IARAAd BRI UNBIYY

Yananng

SwaziBuniuLiy

idlenasulanemld notice period U3tmiansazsiuiunsliidenndosiunaswutatema auteya
fildsuann nesyuuatens Ingldndnnng best effort Fagffomirueravsosudsarmihnounisuedu
wihgaau wie [Wulumugafidiavesusendanis wazdsdaussleviveanamunazdioniizanuiu

[

d1fey lnssiunisaungldmdenswmusmily wasdulumunussmaiineidesiinue
WAUNSUIEAUIIERU (redemption gate)

nosusImNIY
WA Redemption Gate Tusn LiisinnInsesay 20 vedyarmsngaugrsvenau

WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

nannaiLasiouly
. UTHNIANI5IEAMUA Redemption Gate lilninTeway 20 vasyarAmSngdugniveanaanu Ay

a aa o [ ada aov o o
3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

. UTENIANIIEANUA Gate period gdga LA 7 Jwiing Tuwsiaz 30 Tu ausigazidenizng

=

o [ ad a v o o
ﬂWUQmLUUIUG]WNQﬁVI FENINNITNINUR

. Tunsaiiusendanisimuuaiauluiiievsddaniunisainluunfnie Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldlanziuinnsyeviglaidndiueyar1¥ou1eviiua uansveneu

WiguiuyaAmIngduaninauavesnaauilavindunieuinnin Gate threshold NU¥nianIs

9 9
(% (%

Mviua 1Ae? YaA1P9UeNUILAMUENTVINDIMUAILINAINYAAINITTONUIEAMU (subscription)
UIn yaA1msdudsumieasmudi (switch in) nAleyarIN15uI8AunLI8aIYU (redemption)

waginelgyarNsdulURsumheamueen (switch out)
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UFYNIANITILNITUIAIMUATTNITT U DAUNUYIEAUAIY Redemption Gate lagnisiaduny

dndau (pro-rata basis) vosidssugonuntamuLazduUaswean a Junly Redemption Gate

U3 ENINN19919W 5N UA Redemption Gate wag gate period Tulmazassuana1siuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azliunninseauinaIuy

seylilulasanis

' (%
v v A a

AdsudonurtlgamuLazdulUisuaandunmae vsEndanisavihluinsenmsluiuvinisiuie

v
v A A 1 (%

Auntlgamuinly saudumdesuiiefumhsamusardulasueentinudndiu (pro-rata basis)

Tngliifinsdnanfuneu-vdawesrdssudefuniisamu Nill gienheamuannsagndnmdsiuee

Aunisasmuuazdudsusandiuiivdeld adulumuteuluazisnisividgndanmssmue

a o U o U dﬂl = ! L4 ﬂl 1 a . U dil
‘Ui‘EWI‘U@ﬂ’]iiﬂz‘V]’]ﬂWSSU‘Zjaﬂu%U}EJﬁ\W!‘ULLﬁ%ﬁULUﬁEJUB@ﬂllILﬂ‘L! Redemption Gate A1U51A1TULYB

[
[y [ [y

AUNUITAMU & TUINNITSUTRAUNUIEaMU Y19l LTuuAnsaininemulannaaaeesne usem

IANTVRANIUANTN LT VF oA UMIITAM UM aduUAgumiIuamuAund1 Redemption Gate 7

Usenels
USENInNT5asudlvitientisamunsuiiledinslyd Redemption gate Tnglyidnt

Tunsalndnisldiaiesilo Redemption Gate © USEndTAN1TRNalEsAAUIAT O BlUNITUSIITAIY

\@g9anIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuklas §n31 Gate threshold saufiawldsunuas gate period lannunas

199039U3¥NTNN1T wikif1nd1 Redemption Gate Tun1fiszylulasenis uagliiiu Gate period

=)

'
=

san Pzylulasenis il Meazdenismsmumandulunudsiussnianmsimue

e

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Uszneld
USEN9AN1590aIUaYS NazUdsulUatuu s ilun19581inen1591 Redemption Gate lan n1s

gnLan Redemption Gate NauszyzIafnmun n1sldlAInsllodunlni Redemption Gate wag/ 3o

Jufu Redemption Gate 1Jusu (131) viell lunsalnlianunsatiszarvieAunirsamuludiud
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wideld uTEndnniseraiansanenidnAdivigfuniisamuriaaniineslusenis wasudeie

nihgamungnenidnddalaglaidng

. UTEndnn1sveaniuaninavihveyavewheamunuiaEid) unldlunisiasauasrsedndula

1509618 9 AAEUsAUNTTITlATedEle Redemption Gate Tuiuvinnisiu

n1sisanlEiaIesile
. U3vdnmsazilugldnafitdaiiansandenld Redemption Gate Munnsnsiuluusiaziuvinisndinng

Y

T9a3nailafl

. USENIAN1T91aN150u 1Y Redemption Gate Lawignsalfitinaniun1salluun® wiouszidiuan

A01UN1507199 1 UNA TaeUSENTAN15919N MU U LA D UIT @n1UNITaIA LLUNA A28 Gate

threshold 19 Tngarsanaintadesig o Aneates laun
1. anudurulusainderieningdu

2. ANNARDIVDINAIANSNEFUANAIIINAILUNF AN INAGIVBINDIMNUTINRAUNG VisoUsETUINEN N
AaBIvRININUITIaanA A UUTUIUNTLANDUVRINBINUTIN BUAAIINNITtanauUHAUNG

\Wesanfinislaneuninnin Redemption Gate Aimnunly
3. Y9308u 9 NuenmilonsAIUANLAEAIANITAYDIUSENTANTT

vl usEndnniseraiansanlddeyalsranunsnieliteiianieiiioguasvseaufgiuuasnions
Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9
3. MsmnuaIsMIAayaAviisamulunsainsndduninemusiu InsamulaeidediAgyseyan
ningauraneuTNUszaulaynivin anmades wekianunsadnnitalasigsimnaumnaung e

I@suanuiugeuandguanalsslevyd vas. awnsald3snisAuiuyan nulsamulaedufinyaa

niwddudananidu 0 wagliifonheawuiiive sglunsidou s uildduiingardanarndudiians

aglasuRuniendann danunsadmienindduiula
4. msldvevielusudenuniizamunuAdinsuliudisossngnsuAdsdenieAduiefunieau
(suspension of dealings) UTEMIAN1INBIVUTINANNTaALTUNTIAgeanlaifiu 1 TWin1g Liuwe

lgsunisiouduaIfng1randineu lneusemdnnisnesusiuiiansanudl danuaelaeaasaiay
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www.eastspring.co.th

7. M1TNETUIRTIEIUNNTANUYBINBIYUTIU

Ussnnningdu 9N318IUN1TANU (%UBINAV)

gnsdIuMIamuUNATUINnINgeannSHERuMSaRdunI (single entity limit)

Y v

1. as1a15n1nsgineg / asia1sniasgnisussineid credit

v v

ANADNIIEIU

1yl

rating agflu 2 SuduusnTuly

2. 1518150150 19UsEINAN & credit rating 8g Tusgdiv |, | _
U TailAu 35%
investment grade fRNI1 2 SuULIA

3. vidae CIS In1seenagneladadungranglneg Lafiu 10 %

4. JurnuFensnarsiieuwinIulndidl credit rating oglu | Tsiiiu 20%*

3%AU investment grade %39 WUHINFUIANTODUAY

5. as1asuil visensansnaniinanu NlanvazaATUN UG Liudnsdald udusdnsilaazgs
5.1 {andna s uniunguunelng v39a1919095U1A15 | 191

wdvdsinsseinanlasueugnlilsenaugsiasuiais | (1) 10% w38

walvdlulssmelnauasiauevglulssmealng (2 Waiminueansiansdiasvuly
5.2 11 credit rating 8glusesu investment grade benchmark + 5%
5.3 1unsransiiegluszuu organized market n3elitguiin
6. V¥weAu fail sfuliAudnadel ududdasle
6.1 157E5NU / MY property fuanzdou vie 5090 waIN7
neiovlunsyanudamuinluvesaaavdnminedums (1) 10% w38
Uszmelng (2) vmifnveaniwd duii asyuly
6.2 n31ENTUTl w%amwmﬁwﬁﬁmu ﬁﬁaaﬂﬁmﬁgﬁumu benchmark + 5%

U

ngvanglne waziawevienasuulusinaUsena 3oy
pandafsdumungvisngsslsema il credit rating ag
lusgdu investment grade uazeglussuuvas

organized market #3BLABULYN
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Ussnnningdu 9n318UN15ANU (%VBINAV)

6.3 ludAryuansdvzouius (Derivative Warrants) 713l
issuer rating 8¢/lusedv investment grade

6.4 g3nssuiigdnyanil credit rating aglusesi investment
grade laun ﬁqiﬂiﬁmi%Lﬂﬂﬂﬁﬁ%@lﬂﬂﬁﬁ@m’lm&ﬁu
(reverse repo) é’mmw%amﬂa'amﬁﬂ (derivatives) F1do

?J’lEJuaﬂgquT%a"mEJ derivatives (OTC derivatives)

7. nindauduueninilenniseyludel - 6 (SIP) e 5%

ANIEIUNTAMNUNATUIUAINNGUAINTST (group limit)

1. msawulunindduresuisvmnuisnioglunguiants | ldiiusnaladasindaied wdaud
Wweatursensinlundyailussnssuninistuivuien | dnsileasgendy
fanan? (1) 25% 38

(2) Wmidnvesmingdudiasmuly

benchmark +10%

dnsrdruNAUIANUTZINNININERY (product limit)

v A

1. NSndAusal saunulaiiu 25%

1.1 fuandu mdy ity liteulvinuisuile

1.2 RURINUTBATIENSg UL NN ST aEIa1n15HNN

VY 12 Lhay

1.3 total SIP
2. 18 property laitAu 15%
3. miw CIS fimseonsgnelévefungvanglne Laivfin 20%
4. ﬁqiﬂiﬁu‘ﬂi%Lm/]ﬂ’li%@lﬂ&lﬁﬁ@m’m’lﬂﬁu(reverse repo) TaiAu 25%
5. gsnssuUssannstiguvanning (securities lending) Laviiu 25%
7. total SIP @sléiun samAulaiiAu 15%

[ 1

7.1 ningdumude 8 vosdun 1 : 8nI1dIUNITAIMNUA

A 1

AUINAINE BBNNTNEFUNT oA deyay (single entity

limit)

7.2 ava1svil vie astarsianidnau ndduduainy
- = Y A v a o A
WY BN 0N AINTIEITUAL/ NI BONNTIAITNAININ

mmmamulﬁ (non-investment grade/unrated)
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¥2970UUUYBAUATUN 1 NSNYIAN 2566 DaTuR 30 Tquieu 2567

ArsssulisuuazAarldneideniiuainnasyusa

SUNNUSY  ISUAAURSY  SEALAURSY

ia AR
$19N1SNTNLAY n.A. 64 — n.A. 65 - n.A. 66 —
Tasens

1.9, 65 3.9, 66 3.9, 67

1. AsssulleuLazAldIesIunauaiussnunIsia

. AsTTuann1IIANIg lailAu 0.8125 0.8095 0.8095 0.8105
. AsTsutluudauanadsslevd | v 0.0400 0.0322 0.0322 0.0322
. AsTTuHenuevziieu TailAu 0.1094 0.1094 0.1094 0.1095
. anldnedug laitAu 0.0381 0.0000 0.0000 0.0000
2. Assadlouuazanldaned o . > » »
. AIUNTIBD3 Laigi laigd laid
Uszanaunsidla
sauAsTIutd sunazAldve |, |
2 lsivfiu 1.0000 0.9511 0.9511 0.9522
NINUA
VUENE)

1. Aessuiounsdnns Arsssullvugguanalsylevl wazarsssutouwensidoy dnsievavsel
vosyaAmindAutaun Fndeyadmiauiomun Buudasssuiounisdonis douanauselond
wavuonglou u Tuitdon

2. $aswnulasins / ABenifAvaesunByasiiuwd,

}74
o Ay '

Arsssadeniieniiuanddsdensedioviieau (fovazvasyamniasyu)

dnsIAY EERIGURER BSUNLAUDZI CERIGIRER

TAs9aNIs n.A. 64 -3.865 n.A. 65— 3.8 66 n.A. 66 — 1.8 67
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S Ra A CERIGIRER BSUNLAUDZI CERIGRER

TAs9N1S N.A. 64 -3.865 n.A. 65-3.8 66 N.A. 66 — 1.8 67

GRSl Vel

=

899U (Spread) %

Boniuanngii laiAu 0.3 0.10
519M158 (AL
QRN
, . 5 UM 719 o ,
AssuLlzunislou , 5 U sientigasyu 1,000 e

| Mquaqnu a 1 a & 6 M 1 a | &
ViVeHEVAY , (AnFsTINLEnTEAn 100 U ulaiAY 1,000 vmseAsa)

1,000 3

BRTNAIUNYUIIUNITAUVBINBMUTIM (Portfolio Turnover Ratio : PTR) 22.91%
QLR

a v o a

1. vs¥ndanisveanudnslunsiseniiuaisssuleunisviendisamuiudamuudasnauvseunay

Uszinnvasayuliiviniu

2. UsEndnnsazvesniiunisiseniiuasssuideudinandmsulasulssinvantundaUydzeve

o

mgamuivusendanislaenss loun gasuandunlivaromnuails Fedadulaensesvdayad

|77
v v = [

NANNINIUaZAAANSNNINE W.A.2535 Haamuantundansununsesvlygfuseiudng we.
2533 g3nauseiudinkazyseiude su1Asan1eia newudsesislinnieldnisdnnisves uaa.
N € A o A ¢ U Aa A A ' ¢ U Aa '
daviau3e Yayiviheamumiunsusssduseiudin vienisendt nsussnivseiudinaiumiieasu
(Unit-linked) vosu3enussiudin 7 vasdariause weumnelnludaivayunsuensoudediu
3. duryaAIndIBaImu (Spread) asgnindud vsenniduresnasyuiediuay weiludissdy
AldAelun1stevevanningvesnau 1wy Asssullsnuenindevienanning a1suariiy
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srgunsamuluasiasuimil Rurin asiasnavilimuy uagasiansay

u Fuil 30 fNquieu 2567

Hﬁﬂ"m’mi’]ﬂ’ma’]ﬂ

NYUVBIATIET
(u)

(N) NGUATIENIAIATEINY waTATIEINIASEANUTENA - -

' ¥

[
[

(¥) NGUANTIANTVRISUIANTNINYNULRINLIAAWY SUIAISNIAIYE YTD

Usemdunu Wudeon §dewne §5uses fenda Jadnuds vieden

Ao o !

(A) nguasIansTRsusuATeioaglusustufiannsnasmuls - -

(9) nguanansitisusunnuindeiesglusususnindusiufiannse
awpld viselailfsumsdndusuanmindede - -

() FurnsWIANT 9,772,610.98 0.28

() A31@1INU 3,512,884,681.00 99.91

(¥) Mhegamu - -

1% [

() ey TFov18arntT / deyanTUIuEWNNLLEN - -

() deyyvnenazsudonu - -

(e) NINGEUD 93,018,748.41 2.65

¥

(g nilaudu (99,793,604.97) (2.84)

[ a

mdugedn (Upper Limit) iusendnnisaindnazasmulungs (1) 15.00% vesyarmsngaugns

9
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nauladanause JUMBO 25
F1891UFNULN1TAMUNTTBNRULAZNIAATERANY

u Fuil 30 fNquieu 2567

yjammmﬂmmmﬂ

iﬁaazLﬁaﬂnqsaavgu

(V)

nannswdvsenswaduludssna 3,522,657,291.98 100.19
uanslay
MUIANSINE 252,696,925.00 7.19
wnnvudazladanng 383,023,335.00 10.89
mntuduBEnnsetind 422,260,650.00 12.01
NUINTUIAT 363,166,900.00 10.33
MUIAUTTY U9 58,910,625.00 1.68
mnUlnseiwaziaine 100,442,200.00 2.86
mnanduLarassullng 816,076,050.00 23.21
MIANAILBEINISUNSTNE 146,117,186.00 4.16
NUIANYE 325,769,525.00 9.27
NUINIANNOAT 109,777,500.00 3.12
MINDIMTUALIAT DAY 145,926,510.00 4.15
MINRUNURAERANNTNG 42,710,075.00 1.21
winameluladansaumenaznisaeans 346,007,200.00 9.84
NUNINSUIATS
Susumnunindedie | AA+(tha) 9,772,610.98 0.28
duq (6,774,856.56) (0.19)
Usgnnsensinadudug 93,018,748.41 2.65
UizmmwmsﬁmﬁW%wﬁé‘mﬁ'uq (99,793,604.97) (2.84)
yaAMIngiugns 3,515,882,435.42 100.00
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FIBUTIYAZIBYARINTIETUALBUAUAMULTIDDVRINTIETYNALTY port

w Auil 30 Nquieu 2567

i e . el an3n suaummiYeie e/ LAAIMINTIAAGA
Fonanning Jupsurmiun %NAV

wdnniwd aenile (%) TRIS FITCH S&P Moody's yadwmiiga (un)

(M nduATEsNATEve uasATIEIsNIAEAUsEIA - -

(@) nq’uﬂﬁmiumsmmﬁﬁﬂngwmamwwﬁ'ﬂﬁﬁu suraswdivd
viausmiuny Wudean fdedne fiuses fena dadnvds vied
Auseiu - -

@) nguamasiisisuiuanuindeiioeylududuilannsaamuld - -

©) na"umiﬁmiﬁﬁﬁuﬁumwﬂ’nﬂlaﬁaag‘luﬁuﬁuﬁﬂndﬂé’uﬁuﬁmmm
asulf vislildsunsinsuduanuindedia - -

(@) Rurnsuais 9,772,610.98 0.28
su1ANSNANSINg 1A (W) KBANK AA+(tha) 9,772,610.98 0.28

(@) a9 3,512,884,681.00 99.91
U3 weeud Sulns wesda e () ADVANC 1,209,500.00 252,785,500.00 7.19
U3t vhenaenulne e () AOT 5,809,100.00 335,475,525.00 954
VSN woaan B5n AU e (umvu) AWC 13,013,200.00 45,285,936.00 1.29
FUIAMINTANN Tin (Wrwy) BBL 776,000.00 101,268,000.00 288
U3E njaumadaynis $1n (Wmvw) BDMS 6,462,300.00 172,866,525.00 4.92
U3 mashuuazsaliiinganw $1in Q) BEM 6,215,400.00 47,547,810.00 135
U3t lsamenunatigeseg$s e (umaw) BH 323,200.00 79,830,400.00 227
VST B eead 910 (ww) CPALL 3,652,800.00 200,904,000.00 571
U3 1esglandueienms S (uww) CPF 3,351,900.00 76,758,510.00 218
UM Wundaaun $adn Gvnew) CPN 1,825,000.00 100,831,250.00 287
U3t Wunsa Sima Aesuaistu 10 (umwu) CRC 2,452,100.00 75,402,075.00 214
USimam Slaalnsiad (Ussmelne) $1in (umww) DELTA 5,072,200.00 422,260,650.00 1201
U3 fail 1Buiuesd Anaasuwun $1i (mw) GULF 4,770,900.00 193,221,450.00 5.50
U3t Taw TUsind uwmed S1im (umww) HMPRO 5,347,400.00 49,463,450.00 141
U3 Buvies Teamad 1 () INTUCH 1,303,800.00 93,221,700.00 2,65
UsEn Bulaswn nueesa 910 (unaw) VL 2,283,100.00 44,520,450.00 127
swinsnansine $1a (@) KBANK 963,200.00 120,881,600.00 3.44
u3tm Unsngelve Srin @mw) KTC 1,048,100.00 42,710,075.00 1.21
U3t laiued Sumesiutuuua St ) MINT 2,305,600.00 69,168,000.00 197
Ve Uan. 9110 (Wnw) PTT 11,614,800.00 377,481,000.00 10.74
Ut Uaw. drsaanasndntinsiden S (uwwu) PTTEP 1,614,300.00 245,373,600.00 6.98
U3t #iii7l Inavea wnilaea 9100 (umaw) PTTGC 1,833,500.00 55,921,750.00 159
USt ea@d end e (W) SCB 1,369,100.00 141,017,300.00 401
U3 YuBidlne $in (umew) SCC 487,900.00 109,777,500.00 3.12
V3 Loed unAinade 1 () SCGP 1,745,500.00 58,910,625.00 1.68

() itwamu - -

(@) dyderedaming dygyidevedamiude - -

(a0) ﬁsqu’lmmz%fuéaﬁu - -

() ¥weaudu 93,018,748.41 2.65
nindausu 93,018,748.41 265

(@) wilaudu (99,793,604.97) (2.84)
ilausu (99,793,604.97) (2.89)
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Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

sgRuaud e dugegavessuduanudnietenislulsswmelnglagdusuaui et olid
ANAEES “Ueeian” WeawSsuisuiugeennsiasvsensiarsaululsenalne uaslaguniue

wAMUALILARTIENINNNITRUNRRNYS oAU TUlnesTUR

sEAumNUalatuguNilalSeufisuiueanasiasvsensansdululsvinalnglagsyeu
ANUT DD VRINTIATNNTRUTUTAIINTDRNATIANTVToN TN TNHBUN AT UNTTRdUAY

oA A o a & v
ﬂ')']llu’]L%@ﬁ@ﬂu%ﬂﬂq@‘ﬂ@ﬂﬂigLWﬂlwEJLWENLaﬂu@EJ

siupuideiietugadloneuiisuiudesnasansusensiarsdululsendlne egslsnanig
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

v
[}

yanwaluazA1a5u1en15Induaunsiauilssesduiiongninda 1 Yvesaa1dudnduduainuunione

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1SINBUAUATIAN STl STEZNAKaze1IRaAe 1 TYuluvasaadudnduduainuingaie
S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.
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A The obligor's capacity to meet its financial commitment on the obligation is still strong.
BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TIndufuAsIaIsuilszazauiiangn1ndn 1 Yvasaniduindusunuunyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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msmmmiwmmamaimanwmaawu LLavmumanananﬁ]vanmmmmanmﬂmamawummmu werhluse
Lﬂunﬂmmaiumssnaﬁmwanmwasuaqnawm

AU ARV IIAIY (Spread) avlmumsanL’Julunns'mwﬂmﬂmwmmsmmaawaﬂwmnmauaﬁmwmaawunia
wn il nsdede ‘vﬁaaﬂﬁmanu maamﬂaawmamwu mwmnmauaﬂmanmljn winsTNdiyarviIsaImu
dlulusenneg viesn3udeRu viesaduidsudh maiwmamﬂaauaan
aaumwanmmaawmvnnmmmmannLﬂuﬁuaqnaqmwmmu L‘WEJ‘LHI‘U‘Uﬁ“LU‘lJﬂ’ﬂ“Uﬁ]’]EJI‘Hﬂﬁ"?IEJ?J’]EMﬁﬂ%iWEJSUEN
N9 1wy mﬁisuLuaumwmﬁnamwanmwa manﬂﬁumsauﬂ L‘WEJUWVLUGU’]?”L‘Uumlslﬁ]’]ﬂm\‘i"] fieades viedldene
Buq nuiinesyuazgnBenifuiiodordodemendnming il UswanmssuaamuawﬁmwLUaHuLLUaaanswmimmn
aaumwanmmaawumnmﬂ‘maannaaqn‘uaniwmmwuﬂums%amwanmwEJ

‘V|\‘1‘Ll Uiﬂ%%ﬂﬂ’ﬁﬁﬂ’)uﬁ%ﬁ%?ﬂ”L‘Ua‘EJ‘ULLﬂaﬂﬁ’Ju@’NNaﬂ’Wﬁ‘U’lEJﬁ\‘Wl‘lﬂMﬁaﬁﬂaENﬂ‘Uﬂ’ﬂfUﬂ’]EJI‘LJﬂWi"UEW’]EJﬁﬁﬂ%iWEJV]Lﬂﬂ“lmﬁ]iﬂ
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8.4 A5N15AUINLALANINBASTTUL T

nsiuaAsssiieun1sdansnemu asssudougauanaUsyleviiasasssuidonunenzilouniisamu e
1/1muim&J’Lsuuammwaauamammﬂawu‘LuLLmawauLUumu‘LuﬂﬁmmmLLaWf\]wLsﬁmmummawmﬂuiwmau
MsfmaATdenLde 1 way 2 ﬁ]‘”LiEJﬂLﬂUR]’]ﬂﬂE)WluLiJaiJﬂ’ﬂ‘Uﬁ]”lEJLﬂ@‘Uum’]llf\]’M’mVHﬂEJﬁ]iﬂ waglunalgyTazdn
mmﬂuﬂﬂmmwaaﬂawumqmmmmmu
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o 1

ﬂﬂmﬁ]’]&]ﬂ@ﬂ%umu’i’]&nuiﬂﬂLQ@EJL‘V]’]ﬂu‘V]ﬂ’)u@nll'iuEJUL’Ja'ﬁ/]‘i]uVLG]TU‘UiuIEJ‘U‘LHﬂﬂﬂﬂfﬂﬁ]’]&luus] VNUﬂ'ﬁG]GH]”lEJﬂ”lSL‘U‘\]’]EJ@Q
NaAE LUUVLIJG]”IMZLI']G]iﬁ’]UWWUEU‘UWﬂ'Wi‘lmIﬂSﬁll’]ﬂiJUﬂUiU‘ULLauNﬁE]‘UUiU‘USUQUZU’]G]LL‘VN‘UiuLWﬂ1W8
ﬂﬂﬁumsﬂumﬂmwm Ussvnduius wavdaaiunisune ﬂmiwasf[,umﬁﬁuLuaumimmaﬂawuua’s
F’]’]ﬁiillmilm/lLiEJﬂLﬂ‘U‘\]’]ﬂﬂENVIUT'JiJSU’NGIUi’JNﬂ']‘E}QJaW]LW‘MLLa’J

8.5 miuJaﬂuLLUmmsssmuawsam’hma

nsslAgULUaIASSSULTEN/A IE31e ASALLUNISVDS UAA.

1. N1SNNA5SSULHEN/A1dae
1.1 muiszylilulasanig

L‘UG]LNEJZ ‘Lmawumwmwm 3 JUYINN1INDUNIT

1.1.1 liugnsnszylulasanis
Seniiudint

1.1.2 fiudnsiiszylilulassnnst@ns
Avuneg1atnaulilulasan1swaiingIunse
Waguklashuanwaznainailbe)

1.1.2.1 nsaliiu > 5% 19380319152Y [uaq. dedldsundnay’ wazudslidrinaunsuaely
13lulassng 15 Tuiuusiuiiuasundas

Daue? ’meaawmammmwm > 60 JUNBUNNS
meﬂmwmu waruIddInunsIungly 15 Ju
s TuiasuLUag

1.2 upnanalyannlasenis Uaa. fowend’ Wendlulasinig
2. N1sanATsssuLian/Anlgane

1.1.2.2 50U < 5% V90RI7
seulilulasams

Wawe? Wigamunsrunely 3 Juvhmstuusiuid
Msiseniivanas

Uaa. anunsavennilasens tnglnendrdnaudiy
2.2 wanssluaniiszylilulasenns You

msutlalassnisludestangnn

2.1 anuisyylilulasenis

L ifgufusnsvessaussesnaifounds 1 Jtuusiui vas. Benfuasssuiden/aldaeninaaiuay

2 madawedeyadosnseinlagisnsivanzausuwhlidulaldidamuldunsudeyadnanedaiis

3 gflumsmauszmAanznssumsmiunaiayuidmendninast Souly wardsnnslunsveniidiembheamu wazns
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U YU D OMUILAYUVDINDIVUT I

Y

9. 13asilouinsanudesan AsD YR INB LTI
- insesilansimunlvifasuidudfuaiszalidne
Arsssufeunsveduilddulunmudsinaviosseznaniinivun (lquidity fee) :
nesuTIMNILY
dnsnAssanilew liquidity fee Liiiiufosas (vasyadmueamnu) : 2.00

S1UALLDUALNULAY :

seRuyarNsMERuMEamuUYsedUURuMEamuUeen limnifesay 15 vesadmingdugvsvasnau
wag / 1130
szgzaInNIshensewihisamuliiiundt 30 Ju

wdninasinaedouly
UigndansagiinnsanFeniy Liquidity Fee Tudningegaliiudosay 2 vosyarmheamu laguivninnisay
Walkedns1 Liquidity Fee fiFunifiuass i’JJJEi\ﬁ“’ﬂU@Jamﬂ’iS‘U’iEJﬂ‘LJ‘Vi‘lnEJaQ‘Vi‘U‘ViiEJﬂULUaEJ‘lJ‘Vi‘lnEJanaaﬂ ey
i/iias‘“sivi:ammiaaﬂiawmaawumvﬁaﬂLmimﬁmiLuamﬁiuiﬁuqaammummamﬂawmiazi Waz/M3eMaiu
VLsiimsuawwmmmsmamuvmwaqmqauwmwammsmvium
Foaruans
- U3¥dansveanudniivdsunasng Liquidity Fee i/iLsziﬂLﬂmsﬂﬂmmasiiiiuasiiawsti‘viﬁimms ualaiLAy
amﬁaaam/imviummu‘lmmﬁ saaimmiLUaziuLLUaaivﬂmiamﬂ'iisu'isiﬂui/maawumaawi:dasiuaaﬂ TSRV
i‘vsivnmmiaammiﬁmaawumvLismi,mimﬁsiaii,uziaiulmmmaswu%awswwms Limhimﬂmiammimsi
ﬂui/isami,ﬂasiwimsiawuaaﬂ UaZ/%39 iaimumﬂs“sivnmaaﬂiawimmsﬂﬁu‘lmnmi Imauswwmswmmm
Iu‘vimaa%mummamﬂawuimi,i,avLauvl,szimsuaﬂusw‘i/iﬁmmsvisamuvmwaqmqaui/imigii/ifiisimimvium
. ina}@imsiiaamuai/iﬁi/imviumwsiavi,asim/iaﬂLﬂmﬁmi,a‘v/‘visauauisu WazdnI1 Liquidity Fee Fumnsinafuany
3‘vsivnmmiaamawmaaamu i,i,av/i/iiaaiammismaﬂwmaawwsaa‘uLﬂasiui/imsiawuaaﬂim
. ina}@imﬁiaamuammvmmamamawmsawwﬂsuum(mzi m“lﬂuﬂ'isiiimimiia wsamau’tmaqmq 9 i
Aerdestumsliiaiedle Liquidity Fee ’Lu’;uvmmsuu
msfansaidiasesdle
. ina}@imiavLﬂwﬁﬂimawmwmm%aaﬂ% Liquidity fee Funnsafuluusazfuhnsiiiinslfieiesdiod
- UStdnnisasiansanseniiu Liquidity Fee Tnedivdnnistunisinnsandulumuulouieuaziuanafiuem
IANIIANAUA Isisiiiifmmmﬂ{‘]wsimw 9 Ao laun

1) Gi‘u‘i/!‘LlLLa“’ﬂ’ﬂ‘U‘ﬂ’iEin]’lﬂﬂ’iS'?IEJﬂﬂEJ‘i/IiWEJﬂ‘uGUENﬂEJ\‘l‘VIui’JEJ (transaction costs) WU bid-ask spread fiasuuvasly
mﬂmssziamai/iiiiisiaumui/iuii,avﬂﬂsimsﬂuﬂiiiﬂmammumsawu UaL/%3o mui/iui,i,avmiszmzmmi,saﬂmumﬂ
NOINUTINUANIY (nel feeder fund %50 fund of funds) mimmui/iul,iavmlsumaaui/iLﬂwum lfdumu
2) Gi‘u‘i/!‘LlLLa“’ﬂ’iI‘U‘ﬂ’iEJﬂ’iiVl’iﬁSﬂiilJ REPO LiiiaLasaiam‘wﬂaaaiaawﬁsﬂismmﬂwm (613) waz/vise Aunulunis
Uiﬁl&umﬂmiauwuﬁLwaﬂamumwmam
3) i‘“ﬂ‘UiJaﬂ’imi‘U’iEJﬂu‘i/i‘LJ’JEJﬁW!‘u‘ViiaaULUaEJu‘Vi‘u’JEJaWiuaEJﬂ WALVTDTEEEIAINITNBATOMIIYAIUYRINID
i/imsiaai/iui/iaamﬂamﬂuuisimsimiaamaaviam/iswsi
4) ANNARDIVDINDIVUTIY LYY aﬂ’l‘iNﬂaEN?J’eNViEWSﬁu%ﬂ@ﬂ%uﬂaﬂia\‘i
5) WosNN1TAIYIY uizimfimsawm maamuamavma'imsuaai/iiwsiaui/imviu
6) Yadudu 9 i/imfiii,ﬂmsziuiuamﬂm i/ia,iiiaﬂsvi/iuamiiiﬂawuawam/ii‘visii/iﬂaai/iusaziawiu
I@ismswamﬂ'ismfiiiiimsmﬂsusuaziaﬂsvmmmsmsﬂmaLi/ifiifiisqmiaEJLLavvisaaaiam%mLLa yyaonsUsziduantady
‘i/ii,ﬂznszimi,imi/imaimiml@ii/iéﬂi/iﬁi;ﬂitimiuumﬂmmsﬂunmLiavi,qaulsu Y] ﬂimvuu 9

- Tunsdiffnsldiedesie Liquidity Fee i Uiisii/ifmmiamiimiaﬂmu Liquidity Fee Li/iaii,mimﬂmiﬂimiam
i/isiiisiauai/iﬁm:isiammiﬂ'immviavi/iaumuinuiumisiiasinsii/iiiiisiawuamawusm (swing pricing) (81d) viionsuiy

ﬂ’iﬁiillLufJiJﬂ’ii"ZI’e)‘U’iEJ‘VI‘L«!’JSaﬂ%u%a”%EJUMUWUIUﬂ’ﬁ%@GU’iEJ‘V]i‘WEJﬁ‘u‘UENﬂEN‘V]‘Ui’JZJ (anti-dilution levies — ADLs)
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(a3) LLavmmsﬂ%ﬁwﬁuLﬂ'%"aaﬁalumiu%mimmL?%mamWﬂﬁaﬁulﬁ

Iuﬂimwumﬂsmmama Liquidity Fee 4 Guan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

nsuuyaAminddugnidiegnsnisauiniiazioudunulunistevienindgduvanaemusau (swing pricing) :

q

naINUsWNIY
ansngegaliitiuiesas : 2.00 YosaAmIIEAI
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

- USEMdansasimundns swing factor gegnliitiudesay 2 vosyarmiheamu uavueninnsaziiarsanidon

151 Swing Pricing fwdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
Usglewivosnasuwaziteveanududify

. svvmg factor fndnmslunsinsaiulumaulsusuasunmeiuisniamsnus Tnefansanaintadesg

5 MAgdos laun

1. mummmmﬂmwmﬂmwamamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuudasly

mamwamsn/ﬁ'waaumwuuamﬂﬁumsﬂuﬂ1'35msna®mumiawu WaL/950 (ﬂ‘u‘l/l‘uLLauﬂﬂ‘Uﬁ]’]EWmﬂLSFJﬂLﬂUﬁ]’]ﬂ

NOUTINUAIYNT (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaaummwuaﬂ Hudu

2. muwmmmﬂ%mamﬁmaiﬂﬁu REPO LwaLaiuam‘wﬂaaﬁaqwﬁiﬂﬁwﬂmﬂmm (B13) wag/vive Aunuluns

‘Ui‘UI%G]i’lﬁ’liEJUWUSLWE]ﬁENﬂUWJ’mLaEJJ

3, ﬁ%aau 9 foradniulueuan 7 vmmammuamwﬁaawamaﬂmwwaawusmawm

il waamm‘amﬁlwaﬁmﬂmagaﬂaummmim&ﬂ,mﬁuamﬁ]ﬁ]imuaaLLaumaaummuLLaumamﬁﬂﬁumumﬂ

Yadeiifeadeavidausavilaieliansasiiunisianislunaiaztouly w vaztu 9

« Swing Thresholds findnnslunisinsandulumuulevsnasuumeiivsendansiivun TaeRarsanan

Padusing o Tieades loun

1. AN NARDIVDINBINUTIN LYY amwmamqmwaaumﬂawuaamaq

2. WOSANITAYU uiamamsaam maamuamaummmaamwsauwaam

3, ﬁ%aau 9 foradnialusuan 7 vmmammuamwﬁaawamaﬂmwwaawusmawm

il waamm‘amﬁlwaﬁmﬂmagaﬂaummmim&ﬂ,mﬁuamﬁ]ﬁ]imuaaLLaumaaummuLLaumamﬁﬂﬁumumﬂ

Yadeiinerteavivausavilaieliasnsasiiunislianislunaiaztouly w vaztu 9

« o0 veurlowausnils USEmdnnns a2llld Swing Pricing w¥eusu Anti-dilution levies — ADL wstanunsaldsauiu

wSesdlelunsudmsenudssanineaosauls

Soanudns

. inwmwaamuammvuwammawmamwuwmmum(mm nrldlunsinnsanuasviesnavladosing o 1
WAendestunisliadesile Swing Pricing Tufurhmsiiy

. U3dnnsveanudnBiuBsuLUatsne swing factor MiFuniiuass lemnunaefitiaresuseninnis wildiugne
mamwmwuﬁl’ﬁﬂmami

. mwwmwaamuammmm%a‘mmaawumﬁuLqumawum 'mwznLﬂuaamawm&Jaamuimummimmﬂfv
wdasile swing pricing LLauUﬁf}‘m}@ﬂ’]iﬂulﬂF.IEJW(J@‘VIWJEJ@W]SJUWQﬂﬁ’l’ﬂﬂiﬁﬂﬂ’]iwftﬂiﬁmLLau‘ViiE]GIG]ﬁuIﬁ]LiENWN 9
ffetestunisldiedesile swine pricing Tufwhnsiiu Mstiusendanisveanudvsneslibeuulamisaniiy
nsla 9 ‘vﬂ,mmLuumﬁmamaiﬁ,ﬂﬂumwLﬂmﬁuaaﬂumﬂmmmm swing pricing Tufuvinst whmnnewds
ﬂiﬁﬂgmLﬁumﬂwaumsJaamumwmmamamwamummiuuiummimiﬂﬂLﬂ“ULqulmu,auiwmisuawuwaamm
Frsempdedisoniulalsy Lilasunsdnassvieamu szmLﬂulﬂmmaawuamaﬂmwmm'ﬁ

nsisanliinesile
- Usdndamsasidugldnafidafinnsandentd Swing Pricing unnaafiuluusaz uving Afinsldiaiedied

win12/17
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aa a o

- Tunsaifiussndanisiansanld partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ
wihganugnivesnemuiiisuiugaminddugnivismevainasmuiidniundt swing threshold fiusendanis

1,
=

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) mﬂuammi
amﬂaawmaawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLisun1sYevieniigasunasioudunulun1sPauenIngauvainawusia (Anti-Dilution Levies - ADLs) :
naInUsWNIY
ansngegaliitiufesas : 2.00 YosAAMIEAI

SIUALLDUALNULAY :

waninasuazilouly

- UsEndnMsagiinsanGeniiu ADLs Tudhsnasanliiiuiesay 2 vesyarmiieamu

.« VEMdnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumiivioninns
Avun 1ngag aamsﬂmgswL‘UEJULLawma‘UiUmﬂLLawmaLmeaUgumaaammm N.8.9. LA NI DEUIANUIEY
JansawuuaTviTenIBURNe By ieil n1simun ADLs factor szeiladeladeiifeatos laun

1) mu‘wuLLauﬂﬂsumEJmﬂmiﬁaamEWISWEJauGUENﬂaWIuiw (transaction costs) 11 bid-ask spread fidsuulasiy
mﬂmsmama‘vﬁ‘wsJaumwuuawﬂﬂﬁnmﬂumﬁﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬁumwmwaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁaummumuua ﬂﬂm’maumﬂmmaq Lﬂumu

2) muwuuamﬂmmamimﬁsmsm REPO LwaLaimam‘wﬂaanﬁamﬁﬁﬂiimmm’lmm (613) waz/vise Aunulunis
Uiﬂ%mwmiauwumwaﬂmﬂummmm

3) ﬁﬁ)%au 9 Foradniuluouian 7 mmaﬂsmuamwmawawaﬂmwamawuiwawu

98l ‘UswammsmﬁlwmiﬁuﬂwauaﬂswmmmimEflmsuaLwﬁmwuaﬂLLawmaamm%mLLawmamiUswmumﬂ
HafoiiRedaaniianunsarldielramsasuiumsldnelunauasdouls o vty g

« M3tvuA ADLs threshold Sindhnslunisfinnsandulumuulevsnasuuwmeiivsendanistvun Tagusem
Samsazilsialadefiiedosiiioates laun

1) AN NASDIVBINDIVUTIN LU amw@aawaqmwaawaawuaamaa

2) WasANIIAINU uiamamiawu maamuamawmmmﬁuawawaaumawu

3) ﬁﬁ)%au 9 Foradniuluouian 7 mmaﬂswmamwmawawaﬂmwamawuiwawu
WwiuTEndansenafiansanld mauaﬂswmmamdmamwiwmaEJLLaUmaaum%mLLa“mamiﬂivmumﬂ
HafeiiRedaaniiaunsarldielranmsasuiumsldnelunauasdouls o vy 9

- o vaurlavnuznile USemdans axllld ADLs wieufu Swing Pricing usanunseldisiusuaiosiolunsuims
AAssEnAaesSuls

Foanudns

. W3¥dan1sveaauanS ey ihfeyavesmbeamunnviin@id sldlunsinsanuas visesnaulaFoing o 7
Aetestumsliiadesdle ADLs 1mummsuu

. mwammiﬂuaamuamm umwammaaamummsuLaummﬁm mLﬁmL‘Uuaama‘wmaawu‘tmummimmﬂﬁu
\3osile ADLs LLaw‘inammiﬁ]umaamsaa‘mmEJawumamﬂﬂlﬁumswmsmLLaumammauImiaqmq q 7
Rendestunsldiaesiio ADLs TuSuvmsiiu mumwwmssmaamuawﬁwa]viuLﬂaauuﬂaqmimmumﬂm 6] i
"meLuumsmammaﬂﬂmmwLﬂmmmﬂumﬂmmama ADLs TuSuvhnistiu LL:umﬂmwaqﬂsmgmmﬂwa
‘vmaEJawbwwmmamqmwﬂmaummﬁuulummaaLﬁamﬂmaulma FEMsPenbamuiitisemedaiisen
wulilatu lilssunsdnassmhoanu Jadulumunaeiiiavesuignians

. W3dan1sveanuansTiazSeniiu Anti- dilution levies — ADLs mﬂwmsﬂstssuawmsJawuLLa amﬂaau
VLA M30UERAUNLIEAIULEY amﬂaawmaawuaaﬂ ealilailemisfiiAu ADLs threshold Tu3sh
sl mmauswammssuamauamamwwmsmmmmamwmmmmu ADLs Fumneneduld wasvoaaudnsa
sxfidormuaiiniinlunsGeniuenis swwmiwmssziawmaawuuayauLﬂaawuwawwﬁm W38 UAUNUIE
A ULAY auL‘UaaummaawuaaﬂiuﬂsmmmmmLmewuswammsmmmmlm

. ‘inammiﬂuaamuammﬂaauuﬂaaamw ADLs VlLiEJﬂLﬂ‘U‘i]i\‘l 1@@7NﬂaﬂWUﬁ]ﬂaﬂUiiﬂ%ﬁ]®ﬂ’ﬁ LLG]‘lllLﬂuaG]S’]ﬁQﬁGWl
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Auualilulasanig Iﬂ EJ‘UTH‘VIQ@ﬂWiQ”L‘U@ b 81‘14‘1/114%ﬂ@%%?ﬂﬂ?ﬂ%@ﬂﬁﬂ@ﬂ%ﬂi’m UaL/%3o AulwrvesusTninnig
‘Vli@N"IUVI'N‘UENVI'N’ONVIUSHVIQ@ﬂ’ﬁﬂ’mu\’ﬂ

msfiasaliieiesdle
- UsgndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmmﬂmmmuau
« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaumﬂﬁeﬁasuwsﬂ,wammumamam%amwmamm
qvidvesneauLiv Uiy uamwswaauawﬁmwmamawu JANAuNIN ADLs threshold wmwmmmimmm oo
mamezjasmwmsaqwuawﬁmaaﬂawummmmﬂuammimwmsmm (subscription) mﬂmammsamﬂaawma
aaudn (switch in) sinAeyaAINsVIBALMIEawU (redemption) LLavmmaagammia‘uLﬂaawmaamuaaﬂ
(sthch out)
N4l waavLaamaﬁmsmmmt.ﬂulﬂmmwuswammsmwum
» USgMdann3imiua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauLiJa&JummﬂmmammimaﬂwmsawuLLavaULUaauaaﬂ
2) uammwwmaamuuavauLiJa&Jumua&JmmammsmmwmaawuLLava‘UL‘Uaauaaﬂ
NauIEndnnisotaiansandivua ADLs Threshold (1) ua (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs mismmuvlmvmﬂaumnawu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂixmﬂ
L‘wamsmeaﬂsvmmqawmmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinayuusogidle

- MamuuaReulunsadadninlunissumdeuigAuniieasu
Ay ¥ Y o ' . .
srazandeudsamtinaun1svIsAuniigayu (notice period) :

nawusUN3lY

a

A v ' % ' ' A ' ! o ea
L:LI'eJQﬂEl‘Vi‘L!'QEIa\11/!1!61'9]Qﬂﬂilﬂﬂ@ﬂ%ﬂ?ﬂaﬂnugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAIndauSEndantsalwitduman : 3 Suviinis

S1UAZLDUALNULAY :

wannasLaziiouly

. inammsavmmmvavnm‘mmaa‘mmsmwummmewmﬂaumﬂaaawmaawu (Notice period) loinu
navfilayesuitndans wilsiiiu Notice period amwmwuﬂlﬂﬂmﬂmi saummeammﬂaaawmaaww
Liﬂﬂm‘uaiﬂﬂmmaswu%awswwms Lmlmmmmamsuumwmwuﬂl‘ﬂuimﬂmﬂﬂwiwwmiav Doy
maaaﬂmuaauﬁuauaﬂawuswLLav/‘msaLauiﬁnmawswmmimamumwmmqaumswmmim‘mum

. Vtmdansenald Notice period immJLﬂiaauaiumsmmimmLamamwmaaau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioln3neiodu G]Iﬂﬂwmimﬁﬁ]’m
annAaes LLav/mamaamuamavmmmawawsawawﬂmwuu 115 Notice period Liigaip3nsdioifen
a1aliiiissmelunmsudlalymaninegewenanu mawmaﬂ’hﬁamuLﬂiamaiumsusmsmmLamamWﬂaaﬂ
duldun Liquidity Fee, Swing pricing, ADLs sLuamumim‘wmummawmwsmummmeumawmmimduﬂimm
fannwsesailaunzay LLa“maawmaﬂ%samULﬂsaqua‘LumsusmsmmLamamWﬂaaq dulein
Redemption Gate Iumamimumivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau doidunisvzaenisldaou
Wheamu Loz wionafedlitanfueiedile Side pocket ansransinndrsywil wioliaansasmingldse
iwm‘waummama wioonadedliswiundasdislunsudmsarudesaninegss Suldun Suspension of Dealmgs
dlefinisnse wumamwmaﬂmasamaaﬂawm wagn15k Suspension of Dealings auiuusglaviisanamunasy
wmaawwmmaEﬂ,‘uﬂawumumﬂm

Foasuans

IuﬂiMVINﬂ’Wﬂ‘U Not|ce period LLa“mmwwﬂwmaﬂmmamaaumEJ Ui‘lﬁ/ﬁ]ﬂﬂ?i‘lJ’e]’d@‘lJﬂVlﬁVlﬁ]‘“‘UQUmﬂ‘Uﬂ’]ﬁWl
1@%’17’1 Notice peI’IOd ‘IJ‘L!L%‘UL@EJ’Jﬂ‘Uﬂ’]ﬁWlVLWﬂ’m‘Uﬂ@ﬂ;ﬂ’]ﬂ%%ﬁ?ﬂﬂ’ﬁ@nﬂ N9l USEndnn1senaiarsanly Notice
period i’mﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLa”‘ViiEJLﬂSEJ\‘iﬂJ’e)EJu 9

. inammwaamuammﬂaauuﬂaa m‘mumvavnmmaa‘wm&’Jaﬂ‘wumaaLLf\wamﬂaumﬂaaawmsawu
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(Notice period) swmmarﬂaauuﬂamammﬂmawmsaawuimmmaawuwawswwms usilallfu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tneusendnnsagiamelunilided
mumumamﬂamuimLLavnul%mawswwmsmamu‘mNsuaqmqauwmwammsmvmm

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlasosing « 1
Aedestunisliiedasiio Notice period TuSuvinisi

nsisanlfiedesilo )

- Uismdnnsazidugldnatidafionsanidentd Notice period unnssiuluusiagiuvinnsidnisliiedesied

- Usndnnisenaiansanlduasimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
wLINeAUEMdanTstvue Tnefiansanandadesing q ﬁLﬁaa%’aﬂ [G

1) ANTNARDIVBINDINUTI WU am‘wmawawswaauwﬂawuaamm

2) WoSANIIAIMU uT,ststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau q foraindulueunnn 7 ANanszyUan AW MANNING AN UTINAWY

adl ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Hadeiinerdesvimamnsavilaiieliaunsaddunsliinelunatastouly o vauziu 9

WATUNTYIBAUNUIEAYUY (redemption gate) :
nesuswialy
waunsvIsAUisanulisninfasas : 20.00 vosarmIngauansuesnem LT
Tagusenianisagldinarunisvighumideasuliiiy : 7 Twins
lunnsauran : 30 Tu

S1UALLDUALNULAY :

wannasLaziouly
« USHNIANITAZANUA Redemption Gate yisnindesas 20 mamammwaauam%mawu ANIILALLDEN
Basenandulunuiziviendnnmstvun
. inammsf\]vmmm Gate period &g laiiiu 7 Yuviing Tuwsiag 30 Yy mus1wazdenisnsaulandulusny
RHusEndanisinug

Iuﬂimwmwaﬂmsmwumaul‘uLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsgisanany Redemptlon
Gate ﬁ]vhn,awwvaummssaasmaimwammumamammamwmsawuawﬁﬁuamawu maunwammwaauawﬁ
mmmamawuumLmﬂumamﬂmw Gate threshold wummmmsmmﬂ T.@em mamﬁnamwmaawuammaq
ﬂawummmmﬂmammsﬁnawmaawu (subscription) Uan uammiauLﬂaawmaawumﬂ (switch in) ¥neng
uammimaﬂwmsawu (redemptlonl LLavwﬂmwammsaULﬂaawmsawuaaﬂ (switch out)
. ‘Ui‘tﬂ/ﬁ]ﬂﬂ’1Sf\]‘“‘W%’1im’lﬂ’1‘1/1‘1461’3ﬁmiiU%@ﬂuﬁU’JEJaﬂ%um’m Redemption Gate Tnensiadnudndin (pro-rata
basis) GUENmaaiwaﬂwmaawmmvauLﬂaauaaﬂ a4 Tuiild Redemption Gate
« UTENIANIT1ANITANNINUA Redemptlon Gate uay gate period SLULma”mﬂLLmﬂm\‘muiﬂ W6l Redemption
Gate ﬁ]”lmmﬂﬂm Redemption Gate YU 1Ay gate period QVIMuWﬂﬂaﬂ‘i”ﬂULWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
. mmiwaﬂwmsawuuﬁmuLUaauaaﬂmummaa inammif\]vuﬂiﬂmi’mmﬂmummiiwaﬂwmaawu
fald mmumaﬂimaﬂwm8aawuLLavaULﬂasmaafﬂ,mmuaﬂmu (pro-rata basis) Iﬂﬂlmmmsmmmﬂau RIGN
maamaaimaﬂwmaawu bl waa‘mmsawummsasmLaﬂmamﬁnaﬂwmHawuu,avauLﬂaauaaﬂmu‘wmaa
i) SzNLﬂulﬂmmanulmLLavaﬁmswmwmmimmm
. inammif\]vmmsamaﬂwmaaamuLLavaULﬂaauaaﬂIMmu Redemptlon Gate mmwmswaﬂwmsawu
f aummiiwaﬂwmaawu et nuLmﬂimwﬂawuuamwaaauwmwa Vs Wdnn1svoanuansiiasSudenu
mwawumaawLﬂaawmsawumuﬂm Redemption Gate fivszaeld
. inammsavLLﬁ]alwmaauuaHawumwmammﬂ% Redemption gate lnglidndn

Iuﬂsmwmmﬂmmama Redemption Gate 1l | U3sndanisenaldufuedesiolunisulusauidssdnmedes
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. U3¥ndansveanudniivdsundas Shs Gate threshold sudadsuula gate period lanunaeitiaves
‘Ui‘HVlfﬂﬂﬂ’]i witladsinngn Redemption Gate mummvﬂu‘lmnmi wagliiiiu Gate period @3an wiviﬂ,uimqmi
‘1/N‘Ll 3’186“‘L’e]EJGYJﬁﬂWSﬂWU’JmLUu‘l‘UMWZJ’JﬁVIUim/IQWmiﬂ’m‘um

. inammimaamuammvwmaﬂwmaawumaa‘uLﬂaaumwawumumw Redemption Gate Wﬂi”ﬂ’]?ﬂfﬁ

. Uiﬂ%%ﬂﬂﬁ%@m’mﬂ%ﬁ%%”LUaEJuLLUaﬂLL‘u’JVlNﬂﬂL‘IJLIﬂWii”WJ’NmS%W Redemption Gate bLﬂLLﬂ NNSUNLEN
Redemption Gate ﬂam“’ﬂ”namm‘mum msldiedesiioduuny Redemp’uon Gate Uaz/ #3932V Redemption
Gate Lﬂumu (mm) ‘1/N‘L4 SLuﬂimvammmwmsvmmaﬂummaawﬂumwmadﬂ USENINNITDIANANTAUNLNLEN
mmmaﬂwuwawummmmmﬂasﬂuimmi LLﬂ“’LL‘NNﬂ@%U’JEJm%u%ﬂﬂEJﬂLaﬂﬂﬁﬂﬂﬂﬁ‘lmﬁﬂ‘lﬁ

. inamﬂ13°uaamuammvm‘uauamamuwawwmjum(mu miﬂumawmmwLLavmamauimiaqmq 9 ‘1/|
LﬂEJTJ‘U’eNﬂUﬂWSI‘ULﬂi’eN@J@ Redemption Gate Imummiuu

nssanlfiedesilo )
- Uisndnnsaziduldnafidafionsanidenld Redemption Gate fumnsnafuluusiaz uvhnsifinsliiedosilodl
. Usdndansenafiansasily Redemption Gate lznsdiiinaniunisalliund videussiiuiraniunisalenae
Laiunf ImamwmmmimammmNaulmLwauwaawumsmmlwﬂm’;a Gate threshold 16 Tngfiansanainlade
#ne 9 Mieates loun

1. ewifunulunaindoreningay

2. ANMAGBIVBINAIANTNIFUANAININAILUNA dN1MARBIVBINBMUTINEAUNG YiseUseiliuinan nagesves
newuazldaenndasiuusunanislansuveinemus SuAnannisldnouiinund esmnfinsldasumnnnin
Redemption Gate firmunly

3, ‘U%aau 7 fuenimilonsmunuiazaansaiveUTTMIaNS

il ‘uswamﬂﬁmﬁ]wmimﬂ%amaﬂsvmmmimsﬂ,mﬁuaLwﬁmwuaEJLLavmaaummLLavmamiﬂivmumﬂﬂa%
Hidewiianusavildifelianusasuiunsidmelunauasiouly a vasiiu 9

' IR A ' o Y dw nwy o - T = ' .
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ez SunaLRY ;
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nown auszesnadasolul
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awmLLavswmswaﬂwmaawu 1vmiwmmsﬂawu’[ﬂmaﬂmmﬂawwaqamummiszjaﬁmwmaawuuu Juinauaily
mimmmsmmwmst‘wuLLavi']mswaﬂwmﬂmm
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euiuly inmmmiavﬂsvmmammwaauam UAAVIUILAMY TIAVIEVUILAINUY LLaviwmswaﬂwmsawmum
MsgavneredLiou melufuriinsdaly
(@) nsdiduuenuionn () UsEndamsuszmegadmindauams yadvsamu s1neviieamu wazsISUTeRY
wmaawumamummwamwmaawumam melufuriinmsdaly
(@) Uivmﬂuaﬂfmawsauam LLavmammmanusuamuﬂmwLuaumaawmamwu ednedudunanglutuinisdaly &
)
YaRVUILamL g uamwswsauamamsmmﬁmwmaaamummmwlmLLm‘wwmLuaamummsmmmmuu
YarmSNgduans yarvtisadyu swmﬁznwm8aawuLLaviwmswaﬁwmaawwﬂiwmﬂﬁmm Aoslasunsiusedlaey
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