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MnyarmannIngnanamseiiudule

8. ﬂ'a']ma‘mé"]ué'm'u,l,anl,ﬂ?iau (Currency Risk)
AemnuldgafiiAnnAufunIuYess e wanasuvesiuumid eiisuiuiiuanasisszinady
ﬂa'nﬁamﬂm@umwﬁmLLGﬁa%umﬂi’uﬁﬂaaﬁquﬁwammﬁ'aLﬁﬂuﬁuaqaﬁummmﬁaﬁﬁL%’ﬁamuﬁ?u (g
910 34 U ¢io 1 Aeaaniansy 1y 30 un) awilnewmuldtunendesununn uay/mieduduile

Asuiruaresmsasiutuumludnuitesas Gwzvilinaneuunuveinisamusiniifainll
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nowuUndanau3e vosnimeu BuAy wda aziarsandesiuanudssnindnsuaniuaeulisininiey
gz 90 vaaTuuRuamuluisUssme Ay newuiedindianuidssaindnswaniudsuegUnsludiu

Plalgvinnstastuanudesly

9.  anudyRINMdvingInTIngvIedIwmi
No9U19HNSYEINTIUMSTRVLE1 M Ledsaiuaudes (Hedging) vivatiaiiiuuszdnsnn

51,umsu§‘1/i’ﬁﬂa\mu (efficient portfolio management)

1) lumsiihgsnssunsderivarmiiiedesiumnudss (Hedging) Naanue193sdAuds$a1n

'
1o

nsiadyaliu]iRnudygiainaty vilinsaneudesiiusnn (Price Risk) shsmenide
(Interest Rate Risk) #308n31uanudsy (Currency Risk) TiJusufiannisally sefuiieanain
Hoaweagdyan nesuazdvhesnssufananiuantunsfuiildsunsindusuanuindetiosy
Tudusufianansaasmuls (investment grade) anaandudnsusiunuudefiofldsuniseousu

NFIUNU N.8.6.

UBNAINAUFLIRINANITNAULAY N15VINTINTTUNSTRV AWML RRUNUeUN Tngagih

IﬁNaGIE)ULLVIUSZJEJQﬂE)QVJUIWEJ’i’JlIﬁ@ﬁ\‘i

R mﬁﬁwqﬁﬂssu%amadawﬁw wilAzYrganANUlLULaN (ANULELS) 91NN SRS ULUAUDY
[ ‘&J [ a (72 P g.Jl =1 6 1 1

1A 9RT1ABNLUY Lazensiantuagy memﬂmimasJuLLanuuLUuUidwumayﬂam%mmﬁmi

a & | < I ¢ o f Y =~ & v a

NNBINUNDOY ﬂamuwmiaﬂmlmUiziwuﬂmanmmu mﬂmﬂumunumimﬂiama

(Opportunity Cost) UB9n8IU

2 lumsdwihganssumsteneami ileiinUssansninlunisuimsnesu (efficdent portfolio
management) UMY dansasUftRnundninaeifddnauanenssung na.n. fvua g
Faguszasdlunsidiigsnssudana aziduluii eufl unaneuumuaINNITAIYUNS oL
Usgansamlumsuimsianmsenundewesnsmu lnonsihgsnssudenan eradumsiiiuniy
Aoslngsamveanawu 1wy nsawuludygdevearmiuiefivoggstundsvemsias

Viauevaanewu (Portfolio Duration) 1usiu
el mMsidvhganssuludnuaedingn ssdeslivinliingussasaniaulounan1samuaeIneu

N a a a Y Y] N v & . =
LUEN 9 ﬂ']iLWllﬂ'J']llLﬁENﬂ']u@@i']LLaﬂLUaEJu&LﬂLLﬂﬂ@QV‘!umiqaqiwu (Currency Mismatch) #158

msafanseniuliiungaadunsndansveneu (Leverage) 1w n1sidndugdygyioeddu
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nynituneulugusy idyay (Option Writer) laglsidnisamulududgrsdaiismenanisds

>AE]

19U Wumu

va [

AU U1 V0IR d Yy

g U

woNAINTN15YTINTIUY 0V 881NN 919dANLFBI9INN1T U]

%
(Counter Party Risk) #9nesnuazananudessiananalagazidenyindngifuanidunsiiuildy

ANSINDUAUAINUUTDDDIUSEAU Investment Grade winuu

10.  AnNudgeniinannsildsunlasnginaeinsadsznidlag lnegdrineuaenssunis n.a.n. uwaz/
= a o o =~ 1 = A v

39 FU1ANUTENIANTTAMU waz/v3e milguiingldas

= a4 A a = ¢ o w

Ag ANULFRITAnIINN SR UaIngInueIvseUsENAlAY IagdinauauenIsunIg n.a.6. wag/

130 auANUITENTANITAMU Wag/1Te Mitgnuiingides Felnansenusen1sanidunuvensmu
= °o g v v a o | | v 1Y) a o a

uway/vi3e vibvinesudsalfsuulovienisamu Mgy nawuenesUiullisuegastuLaie

YDINTIENTNIMUAYDINBIYU (Portfolio Duration) WAL/v38 N1FNNDIUABIUIEATIANINBUATUAVUA
= a a avyoyy A v Yy o e A = o § v

uay/v38 enANgINTINNNMIRUNlavill ielviaesadesiunginaueinuasuiias Gs01avilvinesu

Aansuianu s

LATRINBUTNITAMUFLIAIUANTNARDIVDINDINUTIY

UIENINNI59L IR LTILATINBNTUTITHALTANTIANNESIN LA NARDITBINBINY (Liquidity Management

Tools) Mgt

1. wseddlemstmvualifamuludiuniszanlddng

1.1 asssuleunssnwianinaaes (liquidity fee)

nowuTINlY
gnsAsTTleunmsinwaninadedddiiuiesas 2 U0eaRIMUILAMY SERULAAINITVIEAUNLIY
awuvseduildvuniigaueen Lin1nI1Tesas 5 veyarIIngdugniveinanu way / v3e

srezIaINstensaitigamuliiiund 30 u

vdninasiuazieuly

U3¥NdaN159iansuseniu Liquidity Fee ludnsigeanliiiusosas 2 vayarmuieamu lag
USEnIan1sasilamesnst Liquidity Fee M3onifiuass saufsseduyarinisnefunisamunie
dunAsumisanmuonn wagviiesveznanmsionsesmisamuiisFoniiuassandondlumisdod

PIududeyanemusIn wag/vsemaivleivesuTEninn s e uN YR ulu RN siviun
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YOAIUAND

a a

Utndansveanuansiudsunlasne Liquidity Fee MiFonifuaidldmunasiidavesuisninms
wiliiAudasgeaafidvunlilulasins sauwfnsasundasssfuyarnisnefumiieamunio
Jundsueen wasviesvazanmsiionsesmhsamuiiisSenfuasssndeudldnunaefidaves
Ui¥ndnnns udliidhninarinsuefuriedudsumsamueen way/vide liiAunisvezinanie
asosfitmmualilulasenis lnevdsminnsendamelundidedudndoyanomunuuanivled

YDIUSHNIANITUIDRIUN T DINIDUNUSENIANTA LA

a v o a qd‘ o a [ [ =) dl' [ . . . Ql'
US¥nTan1sveanudnsinvuaseasiduavaninaeivag/viedeuly wagdnsa Liquidity Fee 7
WANAIUAINTZEEIAINITAOATOINUILAM U WAL/NTBYAAINITVIEAUNYITaUNTBF UG BY
wigaueanta
US¥ndanisveanudnsnasiteyavesmhisamunnyia@dunldlunisiansauasvsedadula

a ' a v ) Yy A N . L. o o &
PN V]LﬂEIFJSUQQﬂUﬂr]{LGULﬂﬁaQNa LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

AN LYLATDID

A v o o v Aaa a A v o, L. A ] ) 1 o o aa v
U3Endnnsasiludldnadidanaisundenld Liquidity fee Munnansiuluusagiuinnisniinigld

kY

a4 o &
LATRNUBDU

USENTAnIsaziatsaseniiu Liquidity Fee Tasiindnnistunisiansunduluamuulavienay

wuIsAvIEndan1sivue Tneiiarsanaindadenis o Adeardes o

AunukazAlYII89INN1TT0UENTNGAUYBINBUTIU (transaction costs) LU bid-ask spread 71
‘NI ‘&J U &a 4 U ¥ U o ] = e

Waguwlasluanmsgevnensnddudunuuazaldanglunssnndadiunisamu uaz/v3e dunu

wazAlda1efignieniiuainnesusiulatenia (nsel feeder fund w30 fund of funds) 53udi

v gy oA Aad v & v

AuuuazAldInedunneItes Wudu

AUNULALATIYTI8N591EINTTU REPO LVBLATUAN I NARBITOISUTINTTNUUIALUGY (013) Uag/v30

suyulunsusuldnsansewiusinedesiuauides

JLAUYAAINITUYAUMN YA UNTRAULUREUNLIBAYUBDN LaYYTeTEeLIAINISIOATOIMINERAIU

4) ANMASBIVDINBIMUTIN LU ANNARBIYBMTNGAUTNDYUTATEY
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1.2

5) #asANTANUY UleUIENTAMU ARDAIUANILAAIATBINTNGAUTNaY
6) Uadwdu q Neraintuluouian NiKANTENUANINAGRIYBIMENNINGNNDIUTINAY

Tngusgndnnisonafiasantddeyalszsuiunsnielddenaasaill oguasvs oauufgiuuaznions
Usgiliuanndadeiineitesiniasnsailaieliamnsasiiunmsianelunaaztouly a vmztiu 9
. TlunsdindnisldimIesiio Liquidity Fee I uS¥mdanisanunsaiSeniiu Liquidity Fee WisLAnaInAg
USuyaAmsnddugnsaisansnisAuiniasieudunulun1sdeuiensndduvenamusiu (swing
pricing) (§13) TamstiiuAssIULsuNsTouEMIEauNagyausunulunTFovenINdFuves

oYUM (anti-dilution levies - ADLs) (913) wavaunsaldsiufuiasesiislunisuimsanuides

| P v
anneansdule

- lunsalifinisldiasesile Liquidity Fee # 13uann Liquidity Fee ianinulaazinduidinesnu
I & Y A o Haw ¢ Al Ql' a £ o wa | PN
agnlsfinunisldiaTesdatiiiingusrasdiiaussimuansenunauienaintuiugt et igamud

fansaanulunamusioly wseselliladingUszasiiioasrmanauunulinoswuusodidle

nsUSugarmIngduansaiggnsnisiuinasousuyulunis@euiensngduvensanusiy (swing

9 Y

pricing)

NoUTINILY
gnasanliiiuiovas 2 vasyamnuILaU MEd
Full swing pricing

Partial swing pricing

Y ¢ 44'
nannaiuazReuly
. USHNIANTSEMNUASATT swing factor avanliiiiudosay 2 vesyarmiivawu wasUTENian1se
f9rsaudenld Swing Pricing Aty Full Swing Pricing %39 Partial Swing Pricing anunafiiaves

o w

U3EnInn1s Wnernflsdasslevivasnasyuuasdiontioanuluddny

. swing factor findnnstunisiansundulumuulevisuazuuimeaivsendanisiivun lnefiaisan

ndadesng 9 Aneates leun
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1. AunuLazAlYI189INN5TR Ve NTNGAUYDINDIYUTI (transaction costs) L¥U bid-ask spread #
Waguwadldanmstevignindaudunuuazaldanglumssnundadiunsamu wag/vm3e dunu
wazAldI1efgnisaniivainneanusiulaienis (nsdl feeder fund %38 fund of funds) 3284
funuLaY/viseAltTeaunAeIves 1Wusuy

2. AunuuarAlYIeN15INgINTIN REPO LitaaTuannAd 95093 ugInssuvwInivg (613 uas/v3e

sunulunmsusuldnsanseyiusiiedasiuanudes
3. Uadedu q Nerafintulueuian NiKNANTENUANNAGRIYBIMENNINGNNDUTINAY

vl usEndanisenafinnsanlideyauszunaunisnelddeiansifeguasnieauufgiunaznionns

Uszilluantadeiineideainfasnsavilaieliasnsaaidunisianglunaaziouly u vty 9

. Swing Thresholds findnnstunisiansaiduluamuuleuistazuuinieiivsendanisivun lag

a o A D v

finsanandadesing q MAgates laun
1. @NMNASBIYBINDINUTI WU ANINATRsvemIHEduNnamulionTes
2. W9INN15aMU ULBUINITAMU AFBAIUANIEAMAYBININEAUNRIMUY

3. Yadudu 9 Nenainvuluswian NEHANTENUANNAGEIUDIMANNSNETINBIVUTINAIYY

I 1

viall Usemdnnisenafiansanldfeyaussanaunisneldtemiansifileguasviseauuiignunas nienis

Usziluanntadeninerdauninaiuisavinlaielraiuisasiunisienieluiaiwazdauly

YUTUU

o pnuglavaenils vsEndnnis azldld Swing Pricing wieniu Anti-dilution levies — ADL Wi@11158

Tgsuiumsasiinlunisusmsanudesaninaasadula
YDAIUAND

. UTEdnnsveaniuansnazinteyavemgamunnvilia@duldlunsinsaiwasvsedndula

a ' a A v ) P . L. ) &
bIBDIAN 9 VlLﬂEJ'JGU@QﬂUﬂqii“UL?’ﬁ@\uJ@ SWIﬂg Prlcmg I'U'JUVI"Iﬂ'ﬁuu
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1.3

1

(%
Y

N

U3EMdnN15v0aILansUasuLUaIens swing factor M3eniiuas linunasfidavesuiendnnis

wikiudnsasannivualilulasanis

U3Eninmsveanuaviiashmdemheamuiitissiiufeda sudidusesdonineamuluiy
¥nsfisinisldiaiesile swing pricing LLazU%ﬁmé’mmi%ﬁwaam%yawmaamué’qﬂa"rﬁﬂisﬂumi
fosanuazviedaduladewing 4 MAsitestunisldiniesile swing pricing lufusiinnsiy wadl
USEninnisveanuinsiazlidsuuvainsdudunisle q Alddndunismiedaaulalundad
Aeadestunisldindasiie swing pricing Tufurhnsdu LLﬁ%WﬂﬂﬁB%ﬁﬂ‘di’lﬂg’i’lL%ﬂﬁ”lsdzij@%ﬁ’s"damu
ﬁqmw%amadamaﬁuﬁwﬂ’riﬁulzimmimf%aﬂlﬁuL’Euiﬁuaz'ﬁﬂ&Jmﬁyavm"saamuﬁsﬁwszé’am%ﬂﬁ

a [ MY M Yo LY ' = o aa a v oo
Senuldlanu lWldsunsdeassumieamu Jululumunaeidavesussminnis

a vy A N
snsUldAIele
vigninnsesdudldnafitianiansandenld Swing Pricing Awansnaiuluusiaziuvinis adnsly

9

a4 o &
LATNUBU

Tunsaifiusendnnisiarsald partial swing pricing agtunisldianiguriinisdevelandngiu

U 1 [ 6

YBIYAA1T DU MUILAWUANTVRINB UNEUAUY AR M TN FugnSiaunvesnauilAniundn

Y
[

swing threshold MUT¥MIAN13AMUA LA NYaA1T0Y181UIYA UANTVBINBINUAIUIUIINLAAT
N13¥oMIBAImU (subscription) UInyaAINIsEUUABUMNIEaImNUYT (switch in) Wneleyaf1n1g
YYAUNUIBAWU (redemption) wagringigyarNsdulUdeumeamuean (switch out)

1 s1eazdunIsmImuaduluaudsnusendnnisiivua

53sueunisertemiisamunasyousunuluns¥euensndd u veInaausIn (Anti-Dilution

A
Levies — ADLs)
newusInly

ansnasanliiiuiosar 2 vosyarmILau

) ¢ =~
PANNUNLAZEaULY

UEndnNsagiaIsaseniiu ADLs Tudnsngeanliiiuiosay 2 veayarviisadvu

LY a

USENTANI5AENATULS oAU ADLs tassinannistunisnansanduluamuulauisnas uuliniei

UsEndnnsimun tagazed nelangsvilounasusedsenianasys ouuimeldivesddinauy
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= a v o = 1 Aa o = o X °
ﬂ.a.fﬂ.LLagﬁiﬂaﬂJqﬂNUi‘U‘V]f\]ﬂﬂqiaQVJULLag‘Vﬁ@VUUEJ\‘]']UW@J@']U']"U@U 9U N15ANUR ADLs factor 3%

o

AtaneUadenetad town

1) AunuLazAlYI18INNITTRVIENTNGAUVDINDIWUTI (transaction costs) L¥U bid-ask spread #
Waguwadldannmstemensnddusunuuazanldirglunmsshndadiunisamu uas/vve suyu
wazAldIrefignisaniiuainneanusiulaienis (nsdl feeder fund %3e fund of funds) 52184
suyuuazeldaneduniesdes Judu

2) fuukazA1ldaen15vingInssu REPO iawsuanInad09503sussnTsuvwnivg (G1d) uaz/m3e

sunulunmsusuldnsanseyiusiiedasiuanudes

3) Jadedu q Nenaintuluowian NdnansenuanInagovemanIngNnouTINamU il uSem
Janserafinnsantitoyaussananisnelideinaiiiieguasvisauufigiuiasvsenisussiuain
JadeiifeateavindianansavilaielwauisaanidunisianiglunaiwezReuly o vzl 9

- n15fmuA ADLs threshold dnannistunisiatsandulumuulevisuazuuimisivignianis

° Y o = ¢ v oA Y A a 1% v
vun lneusendnnisasaddaladenneitesiiestes loun

1) @NINASBIVINDIVUTIN LU ANINATDVBINTNIAUTINBIUNDATEY

2) Wa3RNITAWIL WLBUIENITAWY AABAIUANTITAAINVDINSNEAUNAIU

3) Yadedu 9 Norufindulueuian NINaNTENUANINARBIYDIMANNTNENNDUTINGMUY TI9HUTEN
Jansenafinnsanld deyauszanaunisniglddeiansifeguasisauufgiuwasnianisusziiu

Mnndadsilifeatesrinnaunsavilaieliausaandunisianglunaiwaztouly o vaustu 9

o vauglavagnils USEndanis agldld ADLs wipuiu Swing Pricing uaanunsaldsiuduinsesiialy

ANSUSMSANULELIANNAAD DU
YDAIUAND

. UTEInn1sveanuAnsNIzinteyavesiivamunnyiia@id) wldlunsiansanuasusedndule

d' ] A a Y o [ o o ]
bIBDIAN 9 VlLﬂEJ'JGU@QﬂUﬂqii“UL?’ﬁ@\uJ@ ADLs FLU'JU‘W']W]TU‘U
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. UiEninmsveanudviiasiadevheamuiitissiudieda sudidusendontineamuluy
yhmsinslHieTesile ADLs LLazu%ﬁwé’mmﬁ%ﬁ’maﬂggawmsmmqué’faﬂéﬂ@iﬂiﬂuﬂwsﬁmimwLLag
vodnauladewing 4 MAeadestunisliiniedle ADLs Tutuwhmsiu seiuisninnisveasiudns
faglidsuwdasnmsandunisle q Aldddunsviedadulaluudiisdestunsldiniesde
ADLs Tufuviinisiiu LLﬁVi’lﬂﬂ’lEWiéjﬂUi’lﬂg’i'lLsﬁﬂﬂ'Wsﬁjaﬁﬁ’sElaﬂiqu‘l/lgﬂMM@M%E]UN&’JH‘UEN}fuﬁ’Iﬂ”ﬁﬁu

lannsaseninuidulduassienistenisamuidissmedaisennulidladu ldldsunsdnass

wiheamy Fudulumugasiitavesussninnis

. UitminnisveaniudnsiazSunifiu Anti-dilution levies — ADLs mﬂsliﬁﬁﬁmmi%amaaamuu,az
Fuidsumitgaauidi vievisAunhsamuuazduildsuniheamueen ieslslaiwmileiiify
ADLs threshold fiudsmimualy sudauitminnsveanuansizfinnsandmundnsmsdenii
ADLs flumnenefuld wazeanudvdfiasddefmundudulunsiioniuiamegmeihaionisde
migamuuarduiasumisamud vieveAunihsamulasduasuneamuoenluliunm

1NNANUBUINWNUTENIAN1TILANUA LR

. USIMdnn1sveanudnsiuasuulatdng ADLs M3eniiva3 linunasfidavesu3endnnis uakl
a o -dl o aQ o o a v A d’l 1 ¥
Nudnsasaniimualilulasenis lneusendanisesilamelundidedviudiudeyanasmusiuiay/

303U AU IUTENTANITUS DU UN DI NDUNUSENTANITAINUA

a v A a
15NN LYLAT DD

AU W = v aa a & v a = P | ) | o o aa v
o USENAIAN15aE U IIRaNtanaNsuLaanteN1S38nNU ADLs Nwan@19iulukmAas I uinnsidinis

Y 9

WWIe9iloll

. Us¥mdantsenafinnsanidenifiu ADLs Tasasfunisldiame fuhmstouelafidndiuosyadido
VIYNUIYAIN UFNTUINDIN UL BUAY gaﬁm%’wéﬁquﬁﬁgwmmmﬂamu daAnAundn ADLs
threshold fiu3eminnisimun Imaﬁlgﬂame‘zﬂiuamwu'asamuq‘vl%mmﬂamuﬁm’;mmmﬂammi%@
8891 (subscription) VINgaAMIFUIABLUMEas UL (switch in) Wndeyadnsuey
ywamu (redemption) wagsindeyarnsduiUAsuniieasmuoon (switch out)

1%
v

c‘l’ a aa o @ qdd' a v o o
7191 518azdenIsN1IA U AT ULUANLASAUSININNISANUN
- USEndanisimun ADLs Threshold Inglddayadissialuil

1) yarn1sPemhvamukardudsudnuinnInyarnsugAuniigamuwardulasueen
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2) daAn1s¥enyligaukazdudsuindegnityarinisvigaundisa ukasdulldey aen

PHUSENIANITD1INAITUINNUA ADLs Threshold (1) wag (2) Tuszsuisnaiu

- lunsdinfinsldieIosiie ADLs @ ADLs Aiseniiulavziinduidinesu sgalsinunisldiasesdioll
rgUsrasAioUsIHansENUNaUNeintui gt enhednsamulunamunaly 1asesilel

Liladinguszasdiioasimanauwniliinesuusietsln

nsivuaeulursetednfnlunissumdseAumeamu

JPYLIATIARIENTINEUNSUIEAUMIEaU (notice period)

noUTINILY
diereniigamudenislaneuniieamuyaritudl fanfosar 5 veaarmIngduansveanasu

rpsdsuTEndansarmindunanasaaliiv 5 Suins

1Y) ¢ =
vaninauikaz el
. USENIANITIEAINUATEEELIRTIN D 0vua Ui aeda ImtIneunIslanauniiuamnu (Notice
. v aa a v o M a . . P = Y
period) lomunaefilavesuseninnis wiliiiu Notice period gaanafifimunlilulasenis saudauds
yaAnshaasuniisamuiiseniiuassldniunasfiiavesusendanis waldeninyardusii
muualilulasinislaeusendanisazUamgluniidedsiudiudayanawusiunaz/mioiulesia o9

USENTIANITUIOHIUNNTDINIDUNUSENIANITANAUA

. Ustmdnn1senald Notice period Saufuaiesiolunisuimsanudssaninadesdu liun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings G DGECRD
2 9 Ingfiansanainanmades uay/Mionaenauaniienainveminsaufiamuluvmezdy dnsld
Notice period \figaiadasfloignenaliiissmelunmsudlaiymanimedesesnasmu Gsenadold
Saufuin esdolunisusmsaudesaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiuidessamedunuiifisdudesannmislusiinadinaviereitlbivazay uas
wioonadedldsruiuniesiielunsuimsninudssaninagdes Suldun Redemption Gate Tunseifi
I§$utrszaendnnindliiunisliifisserenislaaou iedunsvrasnislaneumizsamu
wazvionrafedldsiuiuniesdlo Side pocket Wensansinintisznil wielianusasmuneldae
e aumnauna n3eenadedddsaniuiad sadolunisuimsanudesaninaaes suldun
Suspension of Dealings tilafinsnsznusisaninagedlassuvosnesmu uagn1sld Suspension of

o w

Dealings aziluusslevisianasuuazmieasuidineglunemududfy
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o Tunsalfninsld Notice period wazdiwanvinlnsesldinsesdind unie USENIANITVOEIUANT AL

9

U (% ' (%
va v v Al o o Al

U URAuAAsHleaIn Notice period tuuienfiuddantanmuundluiunviisienisme el usem
Jan15919Ma15au e Notice period SauAULAI09iad U leun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings warviainiasdiody 9

- US¥mdansveanudnsildsunas Mvunszesiagionilgamuisulsaiminneunisianay
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5.2.3.1 suAsnedyd uSEnIuny wie uiYm
LATAANDITLBS AIUNYNUIYTIFIBTIAA
a010uUN138U
5.2.3.2 SUNANTODNEU
5.2.3.3 SUIANTOIANTRUATIEN
5.2.3.4 suNANSLiENISINUASLAYANN TN YA
5.2.3.5. Uiiﬁmmmmm%uﬁaﬁagjmﬁs
5.2.3.6 SUIANTWAIUITEINATUIANA1AZIUA
gouumsuseinalneg
5.2.3.7 suimsiitenisdseanuaziiduisssine
e
5.2.3.8 suAsdaanuslsEnalny

5.2.3.9 USYNASNNING

5.3 wausvglulsswmeling
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Uszinnningdu 318NN (% VB9 NAV)

5.4 1 credit rating aglusgau investment grade
5.5 Tunsamdunsiansninvuaiutiseud > 397 Yutiuwe

o A v X a = |
Quwaﬂnu FONUVUNSLUYU VI?@@E‘JJ&L‘Niz‘U‘UsU@Q regulated

market
6. NSNIAUF I AUl AU NPT WAILADHSN
6.1 M1ANTNLANYUEATUNIUAAT] laagaand

6.1.1 \Junsransnd asrarsnandieu wiensiansid | (1) 10% w3e

(%

V059

doyeyr@ovreadrmiiuels visernn Mesndn

Y

(laivAiu 10% il unisamuly

€ ECE
=

prunguuielng wagiausvignsiansdwlu | a1sUssinanion Tanseynwull

v ¥
U =

AeUszing v3 e 80T 919 unungvuie | giidnuieginslsene lnoidenly
A19UsEnd (Ua ldSIua1v V0I5 UIANSNIAIYE | credit rating LUV national scale)

AeUszman lasuaygeliusenougsiasuiais | wse

wdivgluusenelng) viodunsians Basel Il (2) dwiinvemIngaunamu
6.1.2 31 credit rating agﬂussﬁu investment grade Tu benchmark + 5%

6.1.3 [unsransitidnwaretslaet sl
6.1.3.1 foonduvienannzdoulunaindnning
wAsUszmalng (SETmS elunaind av1e
NaNNSNEAUsEINA
6.1.3.2 ﬁi@@ﬂﬁﬂ’]iﬂﬂmU%@HaLﬂuﬂﬂiﬁilﬂiﬂﬂﬁ
$1882198AMIULUY filing
6.1.3.3 Tunsaifidunsiansiiimmunsudisend <
397 Yu tuusfudiamu uaglild fdnvas
M3 6.1.3.1 39 6.1.3.2 §15ERANUAY
psransananfenly qﬂﬂaﬁﬂﬁ
6.1.3.3.1 UAAARINTD 5.2.3.1 - 5.2.3.9
6.1.3.3.2 @o1un153useninausznag 7
Uszmnealneduaunidn
6.1.3.3.3 @010 un15L5un 19U s AT
ANYLYNUBLALINUYARANILTE
6.1.3.3.1 - 6.4.3.3.2

Aa o v o

6.1.4 TunsaimdunsiansnimuaTutiseuil > 397 Yu

¥
= =

Huusiuiamudesdungidsunisegluszuuves

regulated market
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Uszinnningdu 318NN (% VB9 NAV)
6.2 ludrAgyuansdniouwus (Derivative Warrants) 4
issuer rating pylusEAU investment grade

L% a

Y
6.3 §3n35UAI MR deyayd credit rating g luszsiu
investment grade
6.3.1 gInssuUssnnnsPelaeildyq1viesu (reverse
repo)
6.3.2 &gy ¥ovIuaInU (derivatives) Fadov1uuan
AudaYY derivatives (OTC derivatives)
6.4 vuae CIS NiauauURnasna NN lun1sasunIui
Usgmadmiue- Maangileudevieviesglusening IPO
- = & & v v o«
Wan1saanzideudevislunseaudevignanning
d Ul aanuialuves SET nievenaind avie
o v & m o = | o ! A
nannsne s sema (ualaisudmuledinaniveg
serinadunisuilumsiienaviibidinisiinaeunuls
o x “ z
Aana1eenaNNs¥evIely SET nislunain Foviey

PANNSNIAN9UTZNA)

7. nindFuduuanmiloaniseyludel - 6 (SIP) Ul 5%

mnews) : dnsunisamulunsnddudad iddenmvuai#eanu single entity limit ¥a95 SUsN
HOBNATIANTVIBATYY UAIUsNTE]

1. RushnvensiansiiguiBuiniiensaiunueinesu

2. derivatives on organized exchange

Ussinnningau 9NTIEMUNTANU (% VB3 NAV)

d9uil 2 : dnTdIUNTTAYUNAIUIAUAIUNGUAINT (group Limit)

1. msamulunsngduvesuidnynusenieglunquianis | LiAudasiladnsmiadail udaus

1o

Werturiensidndugdygilugsnssumanisduduuiem | dnsilavggandi

fINaD (1) 25% %39

(2) dwinvemIngaunasmu

Tu benchmark + 10%

wnewme) ;- dmsunisamuninddudall lifidervuniieaiu group limit
1. RurhnyisensiansisuihRurniien st livaurenesu

2. derivatives on organized exchange
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Usznnningau 318NN (% VB9 NAV)

d2udl 3 : dnsrdUNAUIUAINUTTANNSNGAY (product limit)

1. Qurnviessiasiieurindudin Tasdurin dawandu f | sauduldiAe 45% wdeluseud
Fyal¥3u vesaandunmsiulnefiddyananungmanglne | dod
(lisaudsanvlusnsdsemevesiifiupnananad) Wueen §
Fadne ViTeAd il
1.1 suimsvieanitunisiuiiinguunoamednsey
1.2 suIAsWelYY
1.3 USendumnu
1.4 USENATARNRIRLRS
15 Uiiﬁmmmmm%uﬁaﬁagmﬁa
dﬂsmﬁw%’wéﬁuﬁﬂamulﬁ%’uiauﬂisuﬁwémmﬂf;j STRTRIZREY

= .y . < . .
reverse repo %38 securities lending %58 derivatives)

2. niwdausadl saunulaiiu 25%
2.1 fawaniiu Aadgan iy AN eulvruldsuiie us
naanuldaiunsiaiinissulendnsisensedunsiansla
a a ° A oA v
MISNINIngrEneimun wsedReulvlvinesmuauise
Mefugeannsasla
2.2 avasddyadorisannuiils Walisuimsnansy
Ndeygr@euisarnutiuey Feaanziisuiu TBMA uazil
NNSLAUDVIYAIUNA LAY 91 NIUA LT TuUTEN A
ANENITUNITAAUARIAYUIIENITVDYYINLALNNT
Y o .
au v lauouEnTETinenl)
2.3 WUHNINTIBMSIANSILULYINRURNN NS e S NAY
12 \fau

2.4 total SIP aNuY8 5 VoAUl

3. g3InssuUszinnMsPelaeiidayavieau(reverse repo) TaitAiu 25%

4. ganssuuszannsigunanning (securities lending) L3itiu 25%

=

5. total SIP Faldun niwsFunude 7 vesdwd 1 : shvdiu | sufuliiu 15%
msamuﬁﬁnmmmmﬂaaﬂw%’wéﬁw%ﬁ Heunyn (single entity
limit) wailaisaudemsnansni mawawaﬁqwﬁﬁmu R3EANS AT
dynnievivdmiiuss Ann uiensnans Basel Il Afdnvue

ASUDIURAL
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Usznnningau 318NN (% VB9 NAV)

5.1 fidnwazay 6.1.4 83t 6 drufl 1 : Smsrdmnsamu
fifuumugoennindduviegdnan (single entity limit)
52 4 credit rating 8¢/ lusgA UM 1N investment grade

3okl credit rating

6. derivatives fail

Ao

6.1 M3INgINITY derivatives N TngUszasA Tdfugadmnudesiiled

\{WeN138AAMULEEY (hedging)

6.2 M50 INTTU derivatives N3l oN15aAAIMNLE B | global exposure limit

(non-hedging) 6.2.1 n3gl MF Bifinsadnuuuy

Fugau 9110 net exposure MLAR
1nnsasnulu derivatives o

foskiiiu 100% ¥93 NAV

Y o

wewe) - dmsunisasmulutulinusensiansifisuindurdiniienisaiiivauees MF Lifidenivun

ey product limit

Usznnningau 18NN (% Va9 NAV)

dauil 4 : dandwnisamunauIuauanuiidwlideluianisiiamu (concentration limit)

1a51a159d as1a1sfi i fany as1ans | 1.1 ldAu 1 Tu 3 vesyadmdFunienisidu (financial

Basel Il wazenn Yo sansielasienis liability)! vesfponnsianssetu auiidamelily
(Wswdmsranniiniesgive viensians | unskudmsuseussesianUydangn vl lu
niln1AsgenaUseme) sl eennsansividunianistiunesnlviney

v Ao

ATUTOUTTEELIA U TanlY wazdeluusinglusy

o

n153uagA vad. 819y ar ni dunianisEu
fanan TN AuyaA nlEun1an1TRUANIUN 33Y
J £ [ £ S a g £ )
argameilalnedayaniduninisiuluazdeuiy
o Ao s o =K%
Joyaniinismeunsidunismily waglunsaliifesn
asashdiividduntenisituaiuinidawmelilusy
a o L o a 1 v
N5 udmsuseussugIa tydandn3 Tty
gns1euliiiiy 1 Tu 3 vesyarAmseenuasiaueuny
asansaudeiiveseensetudumenss uusly

nsflgeannsasiadnisdunuy filingludnuaue
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Ussnnnsndau

318NN (% Va9 NAV)

Julasanis (bond issuance program) T¥Aa158U7

Wuselasanis

1.2 Tunsdliinesyuamuluasansmudotl Tneduns
arsfieenlvaiuazfl credit rating oglusziunnni
investment grade w3 alufl credit rating 1% uaa.
aanuwit oneanunield n1sdanisves vas.se
Wwedtuswwduladiu 11y 3 vesyarinseenuas

4

LAUBVIEATIAITAINAINTUTIBATI LTULANTAITE
20nNMS1E1S AN N8 uLuY Filling ludnwgdu
1A59n15 (bond issuance program) Thnasaundu
5761ATINT3
[ ! 19 ¥ v a & ::4'
(Fns1duny 1.2 Wlddunsdidunsiaisieenlag
U d’l
UAAARIL
1.5WIANTNNEYE UTENRUNY UTEnasanradies a1y
NOMINEINIFINIEnITUNITHY
2. SUIANTRBNEU
3. SUIANTDIANTAUATIEN
. FUIANSBNSINYATHATANNTAINSINYAT

. UsTHnaNaTesduLeiiegend

[©) N2 I Y

. FUIAITWAILN T AN AVUINNALAEIUINY DY WIS
Uszinelne

7. sunanstiiensasesnuaviinduisUsewmealneg

8. sUNANSBAAINWIUSEINALNY

9. USENUANNSNE

10. gndunsduseninssemaiussmalneduaundn

11. @a1vunsiiua1sUsemanian vz usaisa i

YAAanIu 1 - 9)

2 v CIS Yasnamulanayumil

SladAu 1 Tu 3 w999 uIunUaY CIS NINUAYaY MF
A 1 dl 1 gj
%39 Nawu CIS fedseing eanniietu
- gnsrdwsulalldiunisamulumie S vasneyund
Fnuwazasudiunad nglasuanuiureauainadnauy

[

(1) msawuluniie CIS YasneunidnyuraATUNIY

=D

K
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Usznnningau 318NN (% Va9 NAV)
Ingldsupuiturauaindinau
(1.1) Hvwnén
(1.2) dadstulnailaefongliiiu 2 T
(1.3) wauangsagamuluiniig
(2) msamulumireamuves MF 3ufl uas. ey

a

JudsuReweulunsandunis

£ [ 1

L yifAun19n1303u (financial liability) Tifansanaunasgiumstydfgesnnsansdnanladniem
nsdumunsgunty Ty eeitunesgunsrenunainisiuiisinuslaeauenssunsiimun
1A IUNTURYTmunguineInfeindniyd viensgiunsmenunensduiiduisensuly
3¥AUAINA LU International Financial Reporting Standards (IFRS) #3® United States Generally
Accepted Accounting Principle (US GAAP) 1{usiu

2 sdansaldaliasuivuanisiavisunisiuluasusnvesdesnnsans

v v
v o

el nsAadadiunuuleuienisamusasdnsdunisamubiiduluaiudsznannenssunis

MAUAAIAYUIINIENITAUTDINDIVU kae/W38 NuAluliiuis

7. ansnansssailen Ruesuwnu uazAnldinenamuaiiizeniiuainneamusiy waskioniieadnuueg

5oUUUTIAAIUN 1 Aueiey 2565 Aadun 31 GmnAy 2566

' P P QY1 aAa I3 % =~ ' o ¢ &
ﬂ']ﬁ’ii&lL‘UEJ&ILLazﬂ’ﬂ,“UQWEJ‘VIL’i‘c’JﬂLﬂUQﬂﬂﬂaW\!ui’J&l (588636181]“1]8&3&6?1'1%51/\1ﬂa‘uwd‘wuﬂ)

(Souazsial vosyamNINgauNINUA indean

¥

nifunman LuuiA1sssutennsdnns gaua

Nauselavl wasunensileou a AUNAIuIN)

SUnLAUS EERIGURER

ia 2N3INY
s18N15NLSEALAY 14n9.64- 108 65-
1As9nNs
31 d.a. 65 31 d.Aa. 66
ANSITUIBUNITIANTS laiiAiu 0.5000 0.0500 0.0500
AssTueugguanaUsElevi 1sdifin 0.1000 0.0375 0.0375
ANSISULIENUNENEL U laiiAiu 0.0875 0.0617 0.0776
ANNNERULR MURTE939 0.1971 0.2036
sauAsssuiisunazAldsnefseniiunaun | LAy 0.7100 0.3463 0.3687

vinewe §r31913lAsn1s / Aeniuasesunidyaniiue
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Arsssadennieniiuaindddevsedionsamu (Sovazvasyanmiazasu)

Y 9

<

9nS1MULATINS S RIGIREN

A15TTILBUNISUIENU AN Y / Lidd Taidl

duidgumbhvamuin

1 = U lﬂg’ = 1 1

A5TTULHENNTS U AU AL/ i Taig
. 3]

dudgumhgamuesn

dureaAIMIEa U (Spread) »

= I3 v o X A o~ o lem 1

SenAUIINEYINTIeNsH Weln1sd Taig

e nIodud gunyigan ueen

(AudnoIw)

5 U1 Aenyieaenu 1,000 | 5 U fienuieasmu 1,000

. . | e (ARA15ITIHENTUAN | My (AnrsssuLlendusn
A5 TN R UNIEAY . .
100 U weladiiy 1,000 U | 100 U walydtAw 1,000

AoA3a) UMABASTY)
SRV UIBUNITAIYUYBINBMUTIM (Portfolio Turnover Ratio : PTR) 97.92%

ANBSUNBLNULAY :
u3¥ndnnisveanudnslunisiseniiuatsssudounisveniisamuiuamunsaznguvsouas
Uszunnvasdasmuliviniu lneuigndanisazvesniiunsieniiuaisssudeudanandmviudamu

Uszinmanduniladaydveveniigamuiuuieninnislaense loun gasuaaidunlduaiminaniils

[V 7
v v =

Fe3nn T ulnenses vy ananninduaznaianannsng w.e. 2535 {auan1tuninn a3 uniy

v a v Aa

nszTvlyelAuseiudeny w.a. 2533 g3fauseiudiniasUsenudy suimsianizia newud1soies

Fnn1elin153nn1Tves Uad. daviause Jniiviiuauaiunsusssiuseiudin vsenisenin nusssy

o

a [

Usziudinarunuieainu (Unit-linked) 19303 $nUsziudin i vas.8aviauss uounuieliidu

Ratiuayunsunevsesuteny
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a 3 4 a L [
nawuUadanay3e vasnmay BuAu was
nansaliuaudoundwwuudnuyn (%eiad)

u Tuf 31 3nAu 2566

. Year to Date 3ieu 6wau 11 1 59 101 Since Inception Return

HARBULNUNDINUTIN 1.09% 0.44% | 0.85% | 1.14% - - - 0.44%
HaREUWNLATA N 0.83% 0.35% | 0.80% | 1.07% - - - 0.44%
ANURUNIU (standard deviation) YBINANITATUNIU 0.30% 0.22% | 0.31% | 0.30% - - - 0.27%
AR (standard deviation) vesiviidin 0.44% 0.29% | 0.47% | 0.42% - - - 0.40%
U dd’jv

BUVIN
LY dngljv A v a o L% U 3 -&I U 1

YUYIN A 1. NaGI’PJ‘ULLVIUTA@J?JENWUNWHﬁ‘UGﬁiiU’]ﬁ'i3EJ8’5’1‘14%@&311Wﬂmmaﬂﬂﬁli’lﬂﬂiﬂubﬂEJ A90d7U 30% way

HANBUWNUTINANTVDIRY LR T1@1IMTN1ALeNYU Mark-to-Market NfldURUAIINULYBD VDY

N

Hoannsnanseglusysiu BBB ul 91y 1-3 T vesaAuRRIARTIENIHTINe dadau 25% uax

3. giinsnasniinnaenuuszerdu (ThaiBMA Commercial Paper Index) fisusiupnuidedo
vosffpannaansaglusedu A- Tuld vosamnaumanananillng dndiu 20% uay

4. @il Bloomberg Barclays 1-3 Year U.S. Government/Credit Bond Hedged USD &ndau 15%
USusedununistesduanudseinusasiuaniudsuiiofisusindranaiuum a fui
AUIUNANBULNY Loy

5. ¢iwil Bloomberg 12 Month Short Term Bank Yield Hedged USD dngu 10% USumesiumu

nsUesiuanudsudnsuaniudguiieisuminAanaliuuIy o JUNAIUIMNARDUWNY
e dmiunanisailivnudoundauutnmye nan1saiiunutdesnit 1 U AuiunuszeziaIas
LBNAINTIANANI I UUYRINBUTINaTUTladnI A uLIasgIuNTTakasauaNanIsAL LY
YBINBINUTINVDIAUIANUTENTANTA U (AIMC) il nanisaniunuluefa/nansiuseuiigunanis

aflunuiiertesiundndasilunaiavu dlnduddududmansdiivauluewan venudiladnues

duA Raulunanauwny wazaudnoudnduloasu

i1 78/ 84



neamuUndanaUss vosnimey Bufu wia

(n)

(@)
@)

nauUadanause vasnimau Budu wad
318978 URUAMNY

o Jufl 31 Bevinau 2566

NAUYDINSIES YAAINIY

NAIRA[IN (UIN

o o

WusUnIssuna Mtuads Mustnssuimsuissemelng Wusdnssgiamia  235,209,815.44

v oy
v @

asanshfingrunemzdnfdy suiasndivd vseusentunu Judeen 95,506,968.10

H3uTes §uenia gadnuds viderauseiu

AENITESUAUANNULTeRBRElUSUMU Investment Grade 385,868,720.17
Ad oy o oA A | v o o v ow oA v

AsEnsnEsusuANULTefseglududuInITuRuaNTaA Ul 0.00

(investment grade) wiansransnlilasunmsindunuauUiote

ATV 0.00

WUNINGUIATS 57,812,662.72

% of NAV

28.55%
11.60%

46.84%
0.00%

0.00%
7.02%
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dayaTuasidsnn1sasyu

o Jufl 31 Bevinau 2566

FUIURUAULAZ YaAINIY % of NAV
5’1uquﬁuwma 3110810 (UIn)
WuUsUNS
pngamdetiosnimiled 150,000,000 150,981,768.43 18.33%
TIUAUEUNT 150,981,768.43 18.33%
WusUnsenaUszmea
aﬂqﬂuuﬁaﬁéaﬂdwwﬁ U 200,000,000 47,968,892.30 5.82%
ongALMaeNINNI MY 1,000,000 36,259,154.71 4.40%
saiusUnsenalseinea 84,228,047.01 10.22%
Rating A+ 126,000,000 127,071,530.59 15.43%
Rating A 36,000,000 35,582,011.12 4.32%
Rating - 30,000,000 30,722,130.70 3.73%
Rating AA 25,000,000 24,518,889.00 2.98%
Rating A-(tha) 20,000,000 19,911,718.20 2.42%
Rating A+(tha) 7,000,000 7,040,484.10 0.85%
Rating AA(tha) 6,000,000 5,967,990.60 0.72%
WU 250,814,754.31 30.45%
und1eUssine
Rating BBB+ 2,000,000 79,199,667.98 9.61%
Rating A 1,000,000 31,934,120.71 3.88%
Rating - 100,000,000 23,920,177.17 2.90%
FvuesUTEImNA 135,053,965.86 16.39%
udsuimseelseina
Rating A 1,000,000 36,478,678.55 4.43%
Rating A- 1,000,000 35,466,691.86 4.31%
Rating AA+(tha) 678,000 23,561,597.69 2.86%
FIVUNTUIATANUTENA 95,506,968.10 11.60%
NHUNINEUIAIS
SUIANTOIANTALATIZY 35,000,000 35,570,884.93 4.32%
UUR. sUIAISNANS e 22,241,777.79 2.70%
FRUAINGUIAS 57,812,662.72 7.02%
nimdaudu 51,164,011.43 6.21%
wilaugu 1,812,977.36  -0.22%
yaAmSngduans 823,749,200.50  100.00%
UNLAINU 81,678,903.8886

yarmIndauansdening

10.0852
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nauUadanause vasnimau Budu wad

S19aLDUALATIUAUAINNULTDNDVBINTIET

o Jufl 31 Bevnau 2566

Ussuanmanning j Foudnuing MV TATa YaA1m
3NAINAIN
U
1. siusins sUIASUsUTEIALNG/N3ENTIeNTSAds  CB23N16A 16 W.8. 66 GOV 10,000,000 9,958,735.37
2. Wuslng suIAITAIUIEINAlVE/N5ENTINSAST  CB23N23A 23 0.8, 66 GOV 10,000,000 9,955,627.90
3. fiusung suimswiszmalne/nsensenisady  CB23026A 26 9.0, 66 GOV 50,000,000 49,866,249.16
4. uslng swimswiiUsEInAlng/nsensiennsAds CBF23918A 18 n.4. 66 GOV 80,000,000 81,201,156.00
5. fusUmssinsUseima  CHINA GOVT INTL BOND CHG24NBT 17 w.e. 67 - 1,000,000 36,259,154.71
6. WusUnIeaUsEIMA  Japan Sovereign JTDB23DB 20 5.0. 66 A 200,000,000 47,968,892.30
7. Vg v, 1ofi (Ineuaud) AP2518B 27 31.0. 68 A 12,000,000 12,039,473.16
8. vuj una. Mesnukazsalinngamm BEM245A 9 n.A. 67 A 4,000,000 4,053,291.36
9. vuj Ui, 1weid gaines BJC249A 7n.8. 67 A+ 46,000,000 45,958,874.16
10, vu ULA. TEUUYUAINIATUNFUNN BTSC24NA 8 .e. 67 Adtha) 20,000,000 19,911,718.20
11, vuf U3, ¥ ooad CPALL2438 27 §i.p. 67 - 20,000,000 20,749,459.20
12 g v, Wiglaaduriomns CPF246A 54.8. 67 At 15,000,000 15,135,829.95
13, vuf v, Wiglaaduriomns CPFTH230308 30 0.0. 66 A+ 20,000,000 19,916,354.98
14, viug . Wun3ariaun CPN253A 11 i.0. 68 AA 25,000,000 24,518,889.00
15, vuf] va. thaafinaua MPSC249A 26 n.8. 67 A+ 20,000,000 20,824,181.00
16. Vuf . rnaiinsa MPSC2568 29 il.8. 68 At 25,000,000 25,236,290.50
17. g v, YuBiudlne SCC254A 1138, 68 A+(tha) 7,000,000 7,040,484.10
18, vu LA, ANNGY SPALI248B 15 a.0. 67 A 20,000,000 19,489,246.60
19. vuf v, eiuniieiss TBEV246A 11dle. 67 AA(tha) 6,000,000 5,967,990.60
20. vuj U3, Rufinde TIDLOR259A 13 n.6. 68 - 10,000,000 9,972,671.50
21, uieeussine BERKSHIRE HATHAWAY INC-CL A BK249ABT 13 n.g. 67 - 100,000,000 23,920,177.17
22, uiieUssine Hyundai Capital Services HY242ABT 26 NW. 67 BBB+ 2,000,000 79,199,667.98
23, uieUssing une. lwed Buwediuduuua MIN264BT 19 131.8. 69 A 1,000,000 31,934,120.71
24. vufsuinsinaseiva  KEB Hana Bank KEB230BT 24.9.. 66 A- 1,000,000 35,066,691.86
25. fufowimsineUseing  uaa. adl tend SCB2ANBT 11 A, 67 AA+(tha) 678,000 23,561,597.69
26. vufsuimsielseva  Shinhan Bank SHN240BT 16 a.A. 67 A 1,000,000 36,478,678.55
27, Quehnswiens SUIATTDIANTAUATIZIN GHB F/D 17 6.0. 66 AAA(tha) 17,000,000 17,282,293.15
28.  W{uAnsuAg SUIANTOIPTANATIE GHB F/D 27 9.0. 66 AAA(tha) 18,000,000 18,288,591.78
29.  WudNsuIANg ua. swpsnansing KBANK AA(tha) 19,794,367.25
30.  RuANsUIANS una. suIAsnansive KBANK AA(tha) 2,447,410.54
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.
Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.
Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term
debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term
debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strons.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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