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1. HANISANTUIIUEDUNGIVDINDINUNAN

Cumulative % Average Annualized %

Data as of month end: 10/31/2023 Data as of month end: 10/31/2023
DR RS
Fund NAV -3.69% -14.45% -18.65% -50.96% -18.59% - - -22.76%
Closing Price -4.38% -14.19% -18.32% -51.12% -18.26% - - -22.83%
Index -1.69% -11.81% -12.95% -47.02% -13.37% = = -20.55%

ewme : Toua ad Tuil 31 nanau 2566

2. Yoyan15aeuYBINBWUNAN

Sector Breakdown %
Data from Bloomberg as of 10/31/2023

Information Technology 71.37
Industrials 10.69
Health Care 6.31

Materials 5.99
Consumer Discretionary 5.14

eWme : Toua o Tuil 31 nanau 2566

3. YanindFuiasmugega 10 duduusn

Top 10 Holdings as of 10/31/2023 Ticker %
Excluding cash. Holdings are subject to change.

ADVANCED MICRO-A 688012 7.42
BEIJING KINGSO-A 688111 6.73
MONTAGE TECHNO-A 688008 5.56
SHENZHEN TRANS-A 688036 5.48
TRINA SOLAR CO LTD-A 688599 412
CHINA RESOURCE-A 688396 3.56
BEIJING ROBORO-A 688169 3.15
NATIONAL SILIC-A 688126 3.14
XINJIANG DAQO -A 688303 291
CAMBRICON TECHNOLOGIES-A 688256 2.84

Newme : Toua o Tuil 31 nanau 2566
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uiufulvgjuazdovrsuunaiandnningvesiu nsamuluiu Ashare wionsuinawuiuly
Ussinauaziinawulusiassmea dasufednamuildsunisusuiunalaigi OFIl wie ROFI
wazriulUsunsuaienasuunddsigtulsenaudededld-desnsafionnouuad, iBuiiu-desns
afienmeuiund, \esld-asunouadennouuaduasiu-guuadonasuiuad nsawulagdnamu
s Alusiy A-share Juagfutednin sudoudetsdunazdorivuasing q n1sasuludu A-
share 8¢ n18lAnN13AIVANBEILATIATALAENIT I UALLAZNTAUIUAMUNS U TEIMAdInSY
Aunindfasmuluiuy A-share Wulunutosiasa q Tne3guiadu %u A-share natuagiuns
ngadsdansniivesiasiinsranefuiniazenailiunanmedes d3nduanvgves

ANUMUTUTIIUTIAYILYRINa I ULa YN YN DY UL ANESBNTUIINNTNEATOUIETIATT

¥
1 =

3. ANNELIRINASIA1INU (Equity Securities Risk) : 4aAvaIns1asnudusgnudadesig o 1

Y
1%

AURWIIUYBIRa1n NswWasuwlassnsnendewaziuildundunmdiulalusaiu asiansyu
p1aldsunlasieunnnindunindusenndy q uaglaenilUegluduniinesdninimildunag

nanningau 9 ludesnvanninduuuiieaiu

4. anudsainmaiaiinlusl (Emerging Market Securities Risk) : 113aavuvasnasmulunainiin
Tmifianudsaferfunmsuanunnniinsasulusaediiamud auveideanain wu A
WsUsIMvmaaiinInni mandesdensBanindadulasnsmuauiiusuiinnnndt Suauede
vovuiidenemnit arullddusamsnaidiosasmansugia anuidssionisdafvesmanadi
ganiuardodiinvessguraiisafunisamuvesiteiafiuinnitinulunaiaiiauiud
Lﬂiwgﬁﬁ]%lama’]ﬂL?Jﬂiﬁ/iﬂﬂﬂLQW’]%U?%LW”T%UQ’]%%U@Q?TUﬂ’li%ﬁ]%’lﬂi%%’jﬁﬂigmﬂL{luaﬂl’mu’m

wazonauszaulymedranainistergseninusemasglunizanivsevgayedn

5. anudssnnstondnningsinaszima (Foreign Securities Risk) : nsasulundnnindvos
panuannineg i lulyvesanigoimdaninadestiesniinisamuluoenudnningvos
ansgouisni e1allsuideutedeAuvesizuialasnisamuaNguataeN kAL liInTFIUNITANATEN
fnamudiuandnsiuiinningeenndnnindvesanigowing nsamulundnndndiililyves
anigowinneliiAnanuidssonsviayuiiesnnanuduniuresanafunssnsUssimauas

AnuliidiupImnsdlotlazniuasygia IlusEvIeUeInaIn TUABUNITHIURENITHAZNISTITE
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NLAAIT1TTUNEAR1ATNNAINEINNTAvRIN DI ULBZ BUa v IenannTNg Uadeinaniaunse
danalvilinnsvinyusionasule

s

6. AMUFYRINANAU (Currency Risk) : dar1@unsngdgns vaanasmummnualasdanutiuneaans

9

o

ansgdundn fadu nesmuenagadsyanidianaduiosduresnainsiatszinaananiuie
Wisuileuiuneaandansy wiihyavesanaiuiesduvesdunindvulasiusinsvosnamuas
ey é’mﬂLLaﬂLU?isJuaqaﬁummmLﬂ?iaut,mmdwmﬂLLazmmml,ﬂ?{aul,l,ﬂmasmimL%’J
wazegamanlildfionaiinanszmuegieieussenamu uenaninemuoindsswiemiuandl
#1399 lunsudaswsenisleuiuneaarsansgiluanalunsisussmed miugauseasdueenis
Fondnnindnisamu Ssoraduglassadenisuftinuvenamu wu aruandila q fawmnse
dwalrinesuidslonialumsamuuaznistendnnindluseniiganiiidslalfususnuienisiin

NANSENUINNNITNDRUAR

7. mmL?fmmﬂmﬂajmzmamiamu (Non-Diversified Fund Risk) : Lﬁ'aqmﬂﬂamuwmzmamﬁ
awuuaznesueatiluamuluduvesdunindlufoonudnninglifsounninesuiingzae
msaamuld mswdsuuladluyarmainvesmdnningnsamuifisrausanoliiAnaasiumy
Tusravfureanasmusnnnitnsiislunesuiivarnvats dseraifiumnuasuulawonssmuy
waziduanmalyinsu joRnuvemdnnindnmsamuiiesondnnindnsamuidsuiudouts

UogasnansenuaguInFansU iR NuraINeu

8 ANUABIINNINTEYNFIYEINNTAIY (Concentration Risk) : liufimanisalindunindves
nemuIznszanmsglugnamnssuvenguueignavnssNing q lunsdlidviisrsdanszqniney
Tugnamnssunilavdenguuesgnamnssunils ndnniwdvesuitning q lugramnssumianie
nauvesgaanssunivaunsofiufisorluhusafefuienisinuinain fuiu nesuisen
vayuiilosnnmgnsalimeiiinansznuiegaavnssuvilsvienguuesgnavnssuniiavie
aadrugaamnssy luvuefimanisalinanud seionind1uuazgAa NI THYINDIYY
WasuuasmasanailasBamussduszneuveswivisnsds dagtiunemuienadamiudeiogie
snpuftusseglitheansd

9. audsdlunimmaluladansauwme (Information Technology Sector Risk) : n1ARAIANS 8
\AsusAaf dnansenudeuIsnaTaumaLarUT eV 9 ARanaudviimanalulad
ansauwadusgiaunneniinansznuegauinduyarmvesiulunamalulagaisaumnading 1
yarvesuesUIvmaluladuazuTdneing q Afanmeluladifuesgramnseulmidufieme

Aslasunlasnsiaslursasuandusisrunalulad Aua1ateg19595 U0 AR e
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10.

11.

12.

13.

sufoutetifuvesisuranaznisudedu salulsemaarlusinasema Semudanisudsduain
ALYIANN 9 ffaldanelunisudnsinia vssnmaluladansaumawazussneng o A9
waluladifusgraunn Tnsanizes 98 wsEni dvwiadnniuwarindnia Juwiliudiae
Wasuwladldunniimanalaesiy vidnmaluladansaunanaonnanitnsuaransningaums
YeyeynJueenaunn s?fl’qmimw‘%amsgfgLﬁa?m%é’qﬂénmaﬁmaﬂssmaﬂw%ﬁaL.L'iwiamma']maa
Tun1svhrils wenanil v3smang q lunamalladasaumaenandgiunsivasuudategns
dmazinagliasamanliluSewesdasnisdulauaznsutetudmsunsusnsea o

YasyAaININIAuaLTRmINgaY

AULAEIINNTTNTEANGIVB3IUAT (Authorized Participants Concentration Risk) : No4vuil

PunugatunsRudwudiafaunsaviui iludsiudn Tunsditliamnsanseldwulaiidu

N Y a %

WNedadlugsnssunsuigiaznIsveaurilsamuiunemukas LUl ImA1du 9 Winn vuves

Y

1 [

naamueagevEugiuiuneulalaglvdiuanegwniidaA mIngduansuazenandey

flunsgnasaiinaauranynindoananaaInnannsng

ANUEBIRINANINARBY (Liquidity Risk) : N1389MUYBINBMUBITANUALIIINANINARDIT 1]

agldlomsasuennviselunmsenissenseviglunaassiafiviangay d1gsnssudvunnlng

Y 9

JuiimwvFefnarnaiiifdedlivionaefulifianmades enalullillifeyGuviganssuvde
viliAnanmages dseraduawnalvinemuiszauiunsnanuuaziitamiogiannlunisue
fu dmdnningsununisfinesuiiensemganstens anuuUsusiulusaraazfiua
Aeafinoamuagvganstens nanvesiueraiarhlinistseviiinauaideenluuas/vmio

asafiuunegevained Fsluszminetuduldlildinewuazilasdunindvaanuiutivan

ANULE 8991NUS NN LU AR INANNSWE M1UTIAIRAaIAR 1D 91U UNae (Small- and Mid-

Y

! v U 6

Capitalization Company Risk) : N1sasuluranningroiusennliyaamannsndausininaia

Y

'
o

AnfedunasenlaudsnTukaziilen1an sl nskUsUsINYeITIAININAIINITas Uiy

a v aa !

US¥NNilyaAmannsngnusIAmmaIngandt WednnuiEsnvuingoukazvunna19iiuseiinTg

[ v v 6

AMIUNINTT ANONANN I LALLIAINITIRUNINNA NSNNTNIVDIUSEMMa LT an1nAa 09l eY
AazLUSUTIULINAI uananddieandulmladiesanisidsunlas (ianai1azindu) Tu

NS InNUEWATHANLS

a v aa !

AMULEBINUTENTTYAAINFNNTNERN11T1A1MAINES (Large Capitalization Company Risk) :

Y

USENNTYLaAMENNINGN1UIIAINAINE9013 LN TN UALDIRBANYTININBYRIN Ut uln

v

7 ldegesaniuarussgdnsnisiivlanawniieuduuidnifivuiaanninfiuszauaudnsa
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14.

15.

16.

17.

Inganzeg98elusEnIeTEeEIaITeINITULNLRITDLATEFNY AIU HanauwnuaINNTasyuly

£y 1 U (3

nannsngluuTenniyarvannindgaiusinnaingeaunsalanunanauwnuainnisasyuly

L% (% (% s

NANNSNgUeIUTENNlyaA AN S HngnuTIAINAIAIAsUILNANS

AMIEBIAINNITUIUITIANTS (Management Risk) : neavuliiaunsaviduisnadglieeiaiui

[
a v v

La¥e10ATBINANNS NI TN MUATaENINUAYT 1989 Al NaauTliadeeiin

NILUIUNTAALEDNNENNSNEVDIATULBL U197 LUl NaSNSAUNRILA LY

ANUFEIRIRAIN (Market Risk) : lngvinluudiyar1vesdunsingnionsosuainasyuaunsnanas
lonsevilieuanusatunisujifauveanisamusu q anadld uonantl Galnnudsninnig

Wasunlaauleurglagsguraanigolusni su1A1sNaNansguas/vien andun1svessguia

Y <9

ansailiiAnanuUisusdadunainnisiunilanwasanuian ludauiaunsoinanseny
ludsauiunsmuuazaunsadwalinianisuanuls anudssiugiimansiasaiuidedu o
Fasaufeanuidvedad windeunazarsisuguetaiuadliduaduasvgialaniaznain
Tneallld nswasuudasyadianaliuiiestinsivsenafunaiuiu wenaini newudainei

a = a 1 I = <y M v =) =
iinAdsanIINIsamuuegealuntsenusaldullilanazusluamiesiani
wingay uenaindnisimwinainduduannelinisamureinemuilaninadesiosasuasnis

wasulIvessIATluL Uy

AMULABIINATIATHANIENTNSHINTENNTNEfinaUsEina (Depositary Receipts Risk) : Noanu

91300ATIMENNTNGVBIUTENAINIALUFULUUVDINT A THARENS N TN aNNINEAaUEmeA

U C3

FaumTaIsuansdninisihnuannindewsfulasasansuansdnsnisiinuanningvalan
nsaulunsaswanad@nsnisinvanmIndne liinANUEeTIAEITUNTAMUYDWNNR LU
N3RULUIVRIENTILANLUAYURUATIEAN AR U TEMALAZANULEEINAN ST A LN 19LATYFAR

wansnsAInAILEssNgItuNsamulundnnindveesnrannindvesansyeisni uenaini

L 6 % a J

YAANYRIMENNINGNTOITUATIATUaRsdNS N sl inuannIndsananenaUisunUategawnniile

na1nvedansgeLusN U@ nsuN1ToueTeRslinan sENUAULARIYBIN T THANIENSNI5EHN

Y

PANNSNEAIUTENA

v 6

ANUEBIIINATIENTOUNUS (Derivatives Risk) ; n1sldnsianseunus (sufsansy aainteve

q
aamt dyanevieiuasnelsenaasmin Mudeyiusuardyaieeudu) ieitesiuaiiy

dessing o 1w anudululingduyaresindyan msvauiionadululadinaaldmdeulm

DAY q

QA' v} % [~4 Y o 'y} I ¥ M ¥ o a qy %
anunannialivazanuduldladnsunisvianuuinninanlilavimedadunly nsasnulunsn

q q

anseyiuseravhlinesuinanudsswmanisligiuiaiiunaniinistudaaaduanmsine sy
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Wasuwlasnnnananluinisiiunan1aniskdu lnenisamulunsianseywus neauaiuise
anulainnITuRuiamuly asaseyiusuted wansalfnenmdmiunisvianula
Lidin asarseuiusonalianudssainnisussliusmadaduanudssiiuvaans 9 lunis

Uszfiusiandmsunsanseyiusazlifiegudlusaiaiidululdlaeamednsadunamdulule

[

lngianzagwdslunaninaineglunnesiinnmddusenirwiadnangswdlusaineialiis

Y
[

lagans1ansidudauns o liNISIEURTIANEINSUNTIANTHINETD WoNIINT a1atdunisenazne
wseliaunsavensaseuiuslatunaaglusaiduiedenis

Y

e nsainveyaaudsdagaivenamunan danuwandrasedemigenndesiunided

o w

uvainaaundn litelesuatuvesnasumandudey

o

a

o auFmANludIUVRINITAMUVRINNULIUABENEUIS Star50 Chinese Technology Wan13taes

il

1. Aanudeduduiiesinnisamulunayu KraneShares SSE STAR Market 50 Index ETF
\enneamuilndanaysa Stars0 Chinese Technology ten1siaesdniluleunemiiunisasu
luneeu KraneShares SSE STAR Market 50 Index ETF lifesninseuas 80 lasiadslusoud

Y] S

Uayd f1iu A213018 59993n03MU KraneShares SSE STAR Market 50 Index ETF anufi naald

o

¥ %

enuluinte “Aarudeananiuaiuveinaanu “KraneShares SSE STAR Market 50 Index ETF”
Jadupnudssveinemuilndariausa Star50 Chinese Technology LieN1siREITNAIE Aty &
amulunaamuilndanayss Star50 Chinese Technology LiteN15ia8ANIIAITANYILATEDUTY

mm,?iwumﬂamu KraneShares SSE STAR Market 50 Index ETF &

2. anudssdusaswanideu (Currency Risk)
9911157 N89N U KraneShares SSE STAR Market 50 Index ETF finosvuillndaiauia Stars0
Chinese Technology ilamaidssdnidnasmu fnsiunyadmindauans (NAV) Tugdresiiy
poaansansy luraedinesuidndariauss Stars0 Chinese Technology Liteniaidesdngnas

AwInadmIgaugns (NAV) Tuguvesiuum

naanudadariau3a Star50 Chinese Technology WON15LAEATNTaTIAIUALIVDIAIUAUKIY

o v a 1

P930RTIANUABUIININNRUADARTANTT AURLLIYM nafe MnAIRUUIMIAMIITUINTUN
newuiamullaWiguivanaduneaasansy Md1amuiy (W 910 36 UM §e 1 neaas
ansy W 33 um) azvilinesulasunenidesumunauas/M3aRuiulionsu AN 1aIs

Juduuludwnuitesas Faazvibinasouuuveinisamuninifininld Tunsnduiu win
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a a1 J 1 1 s (% &) o v 1 % 6
ANNUUIN UAIBUAN (LYY 91N 36 UM #D 1 ABRATENIY Wy 40 un) GU%VI']I‘Vi%IJﬁﬂ'W]iWEJﬁu

anSvasnasudleAniduanaiuumuindu

Aty WeanAULEsUE nowuUnBaviause Star50 Chinese Technology eNsAEiNe13
Asandestuanudssaindasuanildsuniunaeiiavesd dnnisnesuludadiuiiiiug

Winza Asunawuidinsdianudssindnssandsusgdeiamuonalasumlseuianu

nenswanasuluaiunlilavinisteastiuanudessly

3. anudsindesiianiniituamundulsume (Repatriation Risk)
esnnnesundnlusinassnaiinmsasmunszandlulsemaiu vilvenaiianudssiiinan
aaliiuueuvdenaiasundasnglulssmafinesuvdnluamu wu nmsesmnnsnsluaae
fiAningamsaifilaiuni vhlsinesuidndariauss Star50 Chinese Technology timstdssdwll
annsavniundudnunlutsemald wieanvndug suoravililiannsadisenildasmnm

SEYLLIANTINNNAUA

4. AnUBLRINENINATDS (Liquidity Risk)
Arandssfinesnuidndariauss Star50 Chinese Technology iftemsidssdnlsianuisavieniie
899 UYDY NBANU KraneShares SSE STAR Market 50 Index ETF loiviu sian1sdrseanlanaumniiie
sy vioaudssfineaudadariauis Star50 Chinese Technology Lilamsidssdnanaaslsl
mmia%yasmamwmiﬁﬂamuamu‘lm&Jmﬂu%’qmmmLmzmmﬁmmzam ilonsthszenldneu
sheasuld viemndesnisardonnsads

4
o =~

5. Anudseannisidingsnssudyadevieaeaniln (Derivatives Risk) ¥a9iiuasnuly

v v

1%
<~ 1

anUszma lunsvigsnssudya@eiearminiedesiuauides (Hedging) Noeyue1dae

<

fimnudsinnishadygrliu]ianudygidanagtd vilinsananudswingaswaniuisy

(Currency Risk) laliJunuiinianisally deduiiieananudesuasndsy

U o

7 NIV UIBIYVINGINTIY
Aananfuantunsiunlasunisindudumnudnteiosglududuiaiunsaamula (investment

grade) MnaniuInsUAUALLITRT o TIlASUNTEONSUINATINIU N.8.9.

UBNIINAUALIAINA1ITIAULRY NMITIINTINTTUA YTV waImTI1AdR U Uy U1 1ng

9 Y

¥ i
= (Y =

sz linanauwnureInemulaesItanatdntay 9NAMUELIR WAL UTILRLTY 59091997198
ANUEYENINAGDIVRINTIANT Inglanizagedanisamulunaiseyiususnnaianannng

(Over the Counter)
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ails MeigInssudyaTertearmin wirstisannnulivuueu (AU MNNsasLLUa
Yo8nTanUasy wadminnswdsunlasiudulssleniseyanivesnsiaisineamuiiost
nesuionnualenalauszlosdssnanuiu Jadedudununisidalenia (Opportunity Cost)

VINDNU

6. anudssiliinainnisiinasmuliisunsaamulunesu KraneShares SSE STAR Market 50
Index ETF ladnsaly
Tunsdifneaulsiamnsofiogiiiuluamulu neayu KraneShares SSE STAR Market 50 Index
eTF liBndeldlaidensdlag du nesmuenafinsandiasmulunesmumisamulusiassna
uq AidnwaiAeafu Tasdeildsueuiureunndiienhsamuuds mavasuainan
o19vhlvialdT1evesnemumsamuiinesuaziitluamuuazanaiunswisUssmaine sy
rldasuuansnslianisld Feervsilrnesuiinnssuinauianuainmsasuulasisnann
ogalsfnu nosuazuddlvigdemieamuniuaimineunsasunasidasuluneu

ieawuauln

LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINN59L IR LTIATILBNITUTMTaLTANIANESIAIUAN T NARBIYDINBIYU (Liquidity Management

Tools) At

1.
1.1

wseallenisinuaigamudugiunsealdang

! =) L3 ! . ..
ANSITULHEUNITINYIE@NINAARY (liquidity fee)

nNowWuTWNIY

gn31AsITULlauMsShwan neaeslifiusosas 2 UaeaRIMUILAIMNUY SERULAAINITVIBAUNIIEY
amunseduldsumitgamusen lliindndesay 15 voyarnIngduaniveinemu wag / v3e

9 9

sregiIaINstensamitgamuliiiundl 30 u

(Y ¢

vanunasiuaziouly

U3¥ndnn1sasiansuseniiv Liquidity Fee lusnsigeanliiiudosas 2 vosyanviieamu lag
Us¥nInn1sazilamesnan Liquidity Fee Mi3onifiuass saudsseduganinisvisfuniseasmunio
dudsumbeamueen uaznieszerinainisiensemthamuiiazeniiuasssudonilumisded

uddoyanemusiy waz/vmionaivledvesusenianisusoliunagemunuiednnsimue
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YAIUAND

a a

UEMInN13v0anuadvsiuasunladns Liquidity Fee Mianifiuassldniunaefiiavesu3sninnis

A o

uiliiAusnsgeanfidmualilulassns safsmavasuulassefugarnsueAumsamunie
dunBsueen uasnieszernainisiensemthsamuiiazdeniiuassaudonildnugasidaves
Ui¥ndnnns udlidninarnisuefuviedudsumeamueen wag/vie lifunitszezinanie
psosfitmualilulasenis lnevsdminnisandamelumivdodviudiuteyanamunnagiivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

UFENInN1TURaNUANS N AMUATIazId aud ninainaz/Mioouly wagednsn Liquidity Fee 9
LANAIITUAILTEEZAINITNBATOINUIYAIN Y WAL/MTBLAAINITUEAUMINEAIMNUUT odULUR B

iamueenie

Us¥ndanisveaniudnsnazinteyavesmisamunnyila@idunldlunisiansauasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
UsEnInnsazilug linanfanarsandenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

\M5D930%

a v v a = <@ . .. = % a <
USENTANITALNAITUNTUNLAY Liquidity Fee laasinannislunisiansandulusiuulouioias

WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

1) AunULazAldI18aINNTTRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
waguwlaslvannisdeviensnddusunuuazaildinslunmssnudadiunisamu was/vse
AunuuazAldIeNgnsanuaINNeInusInlaIeni (nsdl feeder fund %3e fund of funds)

udwuyusezaldieduiinesdes Wudu

2) funuuazAlEIIeN1591gINTIU REPO WHaWETHanMARedsessugsnssuvuialvg (6n3) wag/v3e

sunulunsusuldnsanseuiusiioUesiuainudss

3) sEAUNAAINISVIAUNIIEaM UV dUUABUMIEAUBDN LagnIasreeIaIN1siensTemlae

amurastenhuamuidennaedivuleutenisiensewanning

4) ANMARBIVBINDIWUTIN WU dnmAdeIveminddunnesuionses
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1.2

5) WesANISAY ULEUIENTAMU AROATUANIILAAINTBINTNEFUTAIV
6) Jadedu q Norufinvuluswian NINaNTENUANINARDIVBIMENNSNENNBINUTINAIU

Ingusemdnniserafiasanlddoyalszanunsnigldtanassiidoguaznioauufgiuwasnionis
Usziiuanndadeiifeitesinfarunsavilaiielvaiunsadndunisidniglunauazeuly o

Yz 9

'
a v v

. TlunsdlndnisldimIesie Liquidity Fee i uSEmdanisanunsaiseniiu Liquidity Fee WiislAna1nAg

USuyadmsnddugnsaivansnisauiniazvoununulunisgeviensnddureainaanusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1ssssunIsTevIentamunasieusuyulun1s@euieningduves
N89u39 (anti-dilution levies — ADLs) (6131) waga1u1saldsauiunsaelialunisusnisainudes

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
I A & A

aglsfinunisidiniesiloliiingussasAiiioussmnansenunsauiionaufaduiugioniuayui

gansaanulunaamusiely inseslisllyladingussasaiioasrmanauwnulvinasuusegisle

NBINUTIU feeder fund wag fund of funds

WeanawmuUatenainisly liquidity fee usEmiamsaeiansananiiunisiviaenndesiunamulalenis

AL DLALNLLAY
Wenasyuiatensld liquidity fee USENInn1sazaliunslvaenndasiunaamulalenis audeyai

leisuann nesyudanenie lngaziSeniiumudndiuainnisviefunilsasuvseduilieusani wse

'
o w =

<y aa a v o o = ¢ 6 D 1 3
Julumunanfiavesuieninns lneardsdaussloviveinamuiazi fonilsanuludfsy G99y

<

afiunsmunigliidenasmusiumly waslulununussniaiieadeimue

n1sUTuyaAmINgdugniniegasnisAuianazouiunulun1s e e NI Ngauve N UTIU (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing
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nannaiuazReuly
. USEMIANTALANUADNT swing factor geankiliiusesay 2 YA UIEAY kAT UTENINN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

. swing factor findnastunisiansandulumuulevisnaziuimeiuseninnisiviun Tngfansan

ndadeg o AReaves laun

1. AunuLazAldI18aINN5TRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsuwtatiiannisteriensnddusuruuazaldanglunsshudndiunisamu uwag/vse
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuuuez/m3ealdineduilneites 1usu

2. funuuAzAlEIIeN159gINTIU REPO WHWETHANIMARBITOISUTINTINIUIAIMEY (673) Was/v3e

sunulunsusuldnsanseyiusiiodesiuainudss

3. Jadedu q Nonufinduluswinn NiNaNIENUENINARDIYVBIMENNSNENNBIUTINAIU

¥
= 1 =) a

91 USEndanisenaiansaniddeyauszananisnieldtemansiieguasviseauufgiuuas vsens

Usziiuanndadenn endaavingdaursavinlaialiaruisasidunistaneluiawaziiouly

YaEU 9

«  Swing Thresholds dndnaslunisiiarsanduluauuleviguazuuimeivsenianisiivun lag

A1sunantladesng o AAeates lawn
1. ANNATDIVDINBIUTI 19U ANNATEIUBIMINEAUTINBMUToATO
2. WesANTAINU WlEUIUNITAMU ARBAIUANTIILAAIATDINSNETUNAMU

3. Jadedu q Nonufindulusuian NiNaNIENUANINARDIVBIMENNTNENNBIUTINAU

(%
=

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazvseaunfgiuiar nsenis
Usziiuanndadeiiferdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

Yz 9
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o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL U#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInnNI3veanuadnsiuasunuaidng swing factor AiSaniua3s lamunaeiidavesusendanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fasanuazniedaduladowing q fifsatesiunisldiniosile swing pricing Tuurnisidu wadl
U3EMTRnsreanudnsiazliidsuutasnisandunisle q Aldmidunisuiedadulaluudad

Wenteatunisldiniesile swing pricing luiwinistdu wiinaiewdsusingindeadeniivasyu

¥

ManianseuNdvesiwimstuliawisaiseninuiulduazsensieniivamundissaieigdai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviing Afinnsldy

Y

\M50930%

'
Aaa a v (%

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
yosyaAToreMaeamuansveIneuiisuiuyarmingauanivaiunvosnomuianiunis
swing threshold fiud¥mdanisriua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dn1sly swing pricing US¥NTAN1sazNasalunIslidennd eeiunaInu

Yananng
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1.3

S1UALDUALNLULAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaAiunsiiaenndesiunaamuaienis audeyad
1gisuann nesyulatenie ngldndnnis best effort Fadulumunaidavesuigninnis wazenilds

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusmmill wasduly

ANUNUTENIATILAEIVDIA U

ASTIULTBNNST R EMIgas U agiouaunulun1TT e ensngdu ¥anonuTIY (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarMILau

panNaazauly

- USemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENTRNISITRAITUNSUALAU ADLs Tasdindnnistunisnansaudulusuulauiswaskuinigi
USEnInnsimue lagazeg neldngseideunasnieuseniAkasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTaMULALVSOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AunuLazAldI18aINNTTRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsuwtatiiannisteriensnddusuruuazaldanglunsshudndiunisamu wag/vse
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuyusezaldieduiinesdes Wudu

2) funuuazAlEIIeN159gINTIU REPO WHWETHaNMARBITOISUTINTINVIAMEY (673) Was/v3e

sunulunsusuldnsanseyiusiioUesiuainudss

3) Jadedu q Norufindulusuinn NiNaNIENUANINARDIVBIMENNSNENNBINUTINAU

¥
= 1 =) a

91 USEndansenaiansaniddeyauszinunisnieldtemansilioguasvisoauufgiuuas vsens

Usziiuanndadenn endaavindaursavinlaialiaiuisasiunistaneluiawaziiouly

YaUEU 9
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«  A15A7%UA ADLs threshold indnnistunisiansaunduluamuulovistazhuInienusendnnig

Mwun IneusenianisasAddsdadennertesniiestos laun
1) aNNAFDIVBINBINUTI LU ANNAGEIvImMINGAUNNBMUTDATE
2) No3RINNTAW WEUIENITAWU AABAIUANTITAAIAVDININEAUTIAI

3) Jadedu q Nonafinduluswinn NINaNIENUANINARDIVBIMENNSNENNBIUTINAIU

1 A a

MaiusEndan1seaninsanld deyauszinanisnieldtemiansiioguasvseauufgiunas vzenis

Usziiuanndadenn e aursavinlaialiaiuisasidunistaneluiawaziiouly

ST

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@1unsaldsiunuiasasiialu

ANSUSMSANULELIANINAAD DU

UVoAIUANS
. UTENdInn1sveanIuaninIviveyavewhamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ o o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEniamsveanudvifashedomhamuiitsziusods suduiuseatemeamuluiy
yhmsfiinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
faglidsunvainsandunisla q Alddudunsviedadulaliudaffeidesiunisldiniesie
ADLs Tufuvhmstu whmnaevdssingindaddenteamuimunnieuisdauvesiuinistu
ldannsadenifuiulduarmenistemheamuiitisedodaiiseniuliliiu Lildsunmsiaass

wiheawy Fudulumugasitavesudendnnis

. U3tdanisveasiudvisiiandoniiu Anti-dilution levies - ADLs 9ngivihmentsteniieammuuas
Fuidsumitgamuidi wieveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudvsiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA
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. US¥mdnnisveanudnsiuisuniaidnsn ADLs M3eniiuads linunasitdavesusemdanis usily
Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudayanaanusiuiag/

303Ul AYDIUTENTANITUS DU UN DI UNUSENTANIT AU UN

ASRNSUNLYLATRIIe
a v o I3 % aa a & £ a @ a" 1 'y} 1 [y} o dld 1%
- vstmdansazludldnaiitaiansandanldnissoniiu ADLs Iuansnsiulusaz fuinnisniinasldy

Y

a4 o &
LATNUBDU

. Uindanisenafinnsanideniiu ADLs Tnsasdunisldiame fushmstounelafidndiuesadie
VIYNUILAVUANTVBINDW WA UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAuNI1 ADLs
threshold fiu3Eminnisimun Imaﬁuuaﬁhsﬁyaﬁu'1wu"saamuqm%mmﬂamuﬁﬂmmmﬂgammisﬁa
a9 (subscription) UINyaANsFUIUABUNBAIUITN (switch in) Wndeyarn1svedy
yiwanu (redemption) wagsinsneyarnsduiUAsumiieasmuoon (switch out)

sl SeaniBenisnsdnniulunuisivismianstmun

- USEndansimun ADLs Threshold Tnglddayasissialuil

1) yarMsFenilgamunazduilisudiunnninygadinsvgauntlgamulazduiuisussn

v
1 In

2) dar1ns¥eniivamuiazdulagudiesnityaninisuiefuniisamuasduiuiou oon

Y

(%
Y

PIUSENIANITDI1INAITUINNUA ADLs Threshold (1) waz (2) Tuszauiispnanu

- lunsdiffinsldinIosiie ADLs @ ADLs ASeniiuldvziinauidinesu sgalsinunisldiasesdioll]
rgUszrasAiiousIIRanIENUNNaUNeAin Ui Ut onediasamulunamusdely nsesliell

Lilatinguszasdiiioasnmanauunulinasuusodile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

TUAZLDYALTLLAY
Wianasuuatenald ADLs UsEndamsagaiiunisiiaenadasiunasmuatens mudeyantasuain
newuUa1en1 lngazisuniiuaudadiuainnisinsenisdeniivamurasduasunidiganudi

wiavuAuntlsamuazdulasuniisamueen wsoidulunugafidavesu3uninnis wazedsds
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o w

Usglevivenamuwazgiomhvanuludfg nednliunmsaunieldmdensmusunmill wasduly

>

ANUNUTENIATLAEIVDIA U

nsmuruateulursetedninlunissumdefuniiyamu

JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusImNIY

[ '
Y o

WertontigamusiainslanaunhsamuyamTus sauisesas 15 veauamsnddugniveinamu

Jefpwdenianisarminidunatgeanliiv 3 fuinis

panNaazauly

A vy I

UTENINNITIEAMUATEEEIANTIR D oMIEamUA R sa1mlIneunslanaunyvay (Notice
period) lémunasfifiavesuiemiants uslsiiiu Notice period gegaiifmunlilulasanig saudauds
sarnslanoumisamuiisenifuaisldnunaefidavesudsndanis uslisndnyadidushi
ssualilulassnslaeussvdnnisasdamelundsdodvudndoyanamunuuas/miaiivledues

USENIANITNIOHIUNTIYDINDUNUS ENIANITATAUA

U3Endan15e1ald Notice period Taufulaiasiiolunisulmsanuidesanimaaesdu Waun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period Lfigaiadasfloidgnenaliiiisswslunisuilatigmaninadesuesnamu deoradedld
saufuaseafielunisuimsaudvsaninaaes Suldun Liquidity Fee, Swing pricing, ADLs lu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelutimainndenaitlimengay wae
wioonadedldsrutudeielunsuimsanudesanimages suldun Redemption Gate Tunsdlifi
§$utrszavendnnindluiiunieliifivsmedonislaneu Weiunsvzasnisldaeuntivamu
Lazniennadedldsiutuniesilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades suldun
Suspension of Dealings Iilefin1snsynusisanmadoslagsmvosneu uaznsld Suspension of

o

Dealings azifuusslevisanasuuaznieaiuiidineglunemududdy

lunsaifdnisly Notice period waziimgvinlidedldin3osdindune UTENIAN1TVRaIUENS L

(% (%
o 1 Ly

U URAuAAsHLFaIn Notice period tuuigafuAdnlaauundluiuiiviisienisae el usem
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Jan15919M a5l Notice period sauAuLATosiad Y lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

Utmdansveanuansivdsunlas Auunszeznafigievieamudesudsarmineunisldaey
yiwamu (Notice period) Tafnsiasuulasadnslaneunheanuldnugasidavesusn
Fanns ustlaliAu Notice period gegafi muunlilulassnisuaglainiiyaaidusnf muunlily
Tasens Tnsuisninmsanamslundsdelvududeyanasmumuuasivleduesuisninnimvie

NIUNN9YDINIDUNUS ENIANSANAUR

Us¥ndanisveanudnsnazinteyavesmiigamunnyila@idunldlunisiasauasvsedndula

1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnsiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

U3tndnnsandugdldnafiiaiansandentd Notice period Munnsnsiulunsasiuvinnisidnisly

Y

\M5D930%

USTndnnisenafiasanldiasimunseeziaal Notice period lnefindnnistunisiansunduluaiu

WlyusazuuINRIUTEdan1simun tneiarsanaintadedis  Aneaves loun
1) ANNAFDIVDINBIUTI LU ANNAGEIURIMINEAUTINBMUToATO
2) WeIANITAU WLEUIUNITAMU ARBAIUANIILAAIATDINSNETUNAMU

3) Jadedu q Norufindulusuinn NiNaNIENUANINARDIVBIMENNSNENNBINUTINAU
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=

91 USEndanisenafiansanlddeyauszununisneldtemiasiiioguazseaunfgiuiar vsenis
Usziluandadeiinerdeavinarunsavilaiielvarunsaaiunisianiglunauazseuly o

YEUY 9

NBUI feeder fund wag fund of funds

v

W onoaulalenialinisly notice period UTENIANITAENITUIALTUNTIADAAR DITUNBINY

Yananng
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2.2

SNUALLDYALNLLAL

Wonawuuatenisld notice period US¥nInNsazantunsividenndesiunawmulatenia nudeya

le5ua1n nesulaenia lagldnanns best effort Fa409nUI8D19LADILIAWNTINBUNTUAY

1 = [ aa a v o o o = = L4 Y 1 I
NUILaIMNU 30 LUUVLUWWNQQWUWUSQUTU‘VI%@ﬂ’]i LL@%F"I’]‘UQQQU?EIEJ“U‘USUSQﬂ@ﬁnULLazaﬂ@MU’JﬁJaVJULUu
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[

Ary eandunsaunieldiidenassusuily wezilulusmuivsznanifesdostivue

WAUNTVIAUMIEaIY (redemption gate)

nousIUNIY

WA Redemption Gate Tusn lisndnseay 20 vosyarmsndduansvonadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

U3ENIANI598NMUA Redemption Gate liA1n315o8as 20 Y0yaAMSNIFUANTVDINDIVY AL

s18azRenIsN1sAuIAdu U AUSENIRnIsAvua

USENIANI5IENMUA Gate period gean Laivin 7 Tuvinis Tuwsag 30 Ju musieazBenisnis

Ly

o I~ Qda" a [ )
A duluanudsausemannisivue

lunsdifivssndansrmuaiieulufievstanunisalfiliunide Gate threshold Tunsdifsnan
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Feutuyadningdugndiaunvasnasudavidunieuinnii Gate threshold fiu3dndanis
fsrum Tnedl yardouemiasasmuansvesnemufuInanyarnIsteneamu (subscription)
Un YaAMIFUIUAsUBaIuTN (switch in) WndieyarIn1svI8AUMIIEaTU (redemption)

wagrinmeyaAINsEuRsunIzamueen (switch out)

U3YNIAN1TIENITUAIMUATTNITTUT DAUNUIBAM UMY Redemption Gate lagn1siafeniy

dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a JuNld Redemption Gate
U ENTANITE1AINAITUNIAINUA Redemption Gate waz gate period TuumazAskana1siula ua

Redemption Gate 2zlif1ni1 Redemption Gate Tusn wag gate period A liNNINTEAUINAIUAN

seylilulasanis
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AdsudonunlsamuLazdulasueandunmas vsEndanisavihluvisenisluiuyinissuie
Auntlgamuinly saufumdesuiiefumhsamusarduiuasueentminudndiu (pro-rata basis)
Tnglsifinsdaafuneu-nasesmdsiudefunmiiuaimu Nl ghenilgamuaninsoenidnAdesuie

I~ 1 [y d' 1 = A v o= & = ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI98YINSTVTRAUMUITaULarduLUGsueanliiiu Redemption Gate A1N5IAISUTD

¥
[y o o

AUNIEAY o TWINsTudeAunIuamu e Luudnsainnewuianimaaauieans usum

IANTVRANIUANTN VLT VT oA UMIITAM UNTadUUA g uMIBaUALUNTI1 Redemption Gate 7

Usgneld
USENdnnT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt

Tunsalniinslyiae9de Redemption Gate © USENIANITOIAlTTINAULATRHOTUNITUTITAI L

\@g9anIneansdule

YAIUAND

Ly

U3¥MInN13vanuansiUisuklas §n31 Gate threshold saufialdsunyas gate period lannunag

=)

1303U3¥NTNNT wikiin1nd1 Redemption Gate Tun1fiszululasenis uazluiiu Gate period
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a

gn Pszylulasanis Wil Meandenisnmsmuwanluluamudsnussniansimue

e

[
o

U3¥MINNNTVRANIUANETIL ST AUMIgaImuUvTaduAs umamuAuNIY Redemption Gate ¥

Usenalsy

U3Eninnsveanuanifiagildsuulatuamedifiiunisseninenisi Redemption Gate T n1s
gnvan Redemption Gate fouszazwianfinvun nsldiadesleduunuy Redemption Gate uas/ wie
32U Redemption Gate (iudy (¢dl) sl lunsdiitlilanunsndrszaunefumisasmuludiud
widold Undnnisenefinsanenidnddmsfumieasmuioueiidrseglusents wasudie

wihgamungnenidnddalaglaidng

US¥ndanisveanudnsiasiiteyavesnhivamunnyia@d) inldlunisiansauazviesnaula
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n1sisanleiaIesile
. Usvdnmsazilugldnafidafiansandenld Redemption Gate iunnsinsiuluusiaziuvinsndinng

Y

T9a3nailafl

. USENIAN191aN150u1 1Y Redemption Gate Lanignsalfitinaniun1salliun® wiouszidiuin

A01UN1507199 LUUNA TAsUSENTANI15a1aA UM aul Ui o UIT @nun1saia blUnfinae Gate

threshold 19 Tngarsanantadesig o Aneates laun
1. mnudunulunaiadeueningay

2. ANINAGBIVBINANANTNGAUANAIIINNILUNA ANINAGDIVDINBINUTIWAAUNFA w30Useilingn
ANNAR0370INYUAElADAAT R UUTUIUNITLANDUVRINBINUTIN FUAAIINNISLANDY

Aaun@ Lesandnislansuunnnin Redemption Gate finuuall

3. 123u8U 9 NuenmilonIAIUANLAEAIANITYDIUTENIANTS
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=

sl vEndanisenafinnsanlddeyauszananisnelddeinaasaiifeguasvieaufgiuuaznianis
Usziliuandadeiifertesiniiaunsavilaiveliaunsadndunisianglunauasiiouly a

YEUY 9

NBUI feeder fund wag fund of funds
Wanaamulaten1eiinisly redemption gate USENIANIsITRAITANANTUNSIARAAd DI UNBIYU

Yananng

NUALLDYALNLLAL

Weonaauualeniald redemption gate uEMIAn1sazaniunsiiaenadasiunamuualenia Ay

Tayaflasuan neamuUatenis lagldnannis best effort Fagfoniivanavglasuiniseiuaindssy

¥ ¥
IS = v A =y 1

FoAunivauuarduagusan wisnudndiu (pro-rata basis) ¥84ANFITUT BAUNUIEAINULAL
duidsuean i Tuilld Redemption Gate iotdulumunafitiavesuseninns wazmdsdisUszlov

Yy 1 [~ o o a Y o YV o.'/ [ Ql'
vaanaukazynevilvauludAn Ineandunisauneldiitenamusiunily wasduluaudn
UsgNANNEI999M1AUe

3. MsmnuaIsMsAmayaAvsamulunsainsnddunineamusiu InsamulasidedAgyseyan

ningaurainausmUszaulanivin anmeaaes vsellaiunsadnniialasiesinnaumgauna e
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I@suanuiugeuandguanalsslevyd vas. awnsald3snisAuiuyan nulsamulaedufingan
S r

ningaunananadu 0 waglitenieamundve eglunsideou a Tunldtuiingardnariludfidnsa

laSURUNENAIRN NasaaUIensngautula

6. msldnenielisudeAunheamumuddsisuliudmieasneasuddteviosdmsfumieamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTAALTUNTIAgeanlaifiu 1 Twin1g Liuume
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d1m$U RMF for PVD_amzmsduilasumieamuainnesyudunsdadudamuiidiideuly
nslouiduamuannemudsenissdnndeunausylowifisuloudeidosnnamusiiions

X a4 8 & A A av o °
Readnduwingu nadulusutsulanuseninnismuun

NSFUNAEUNEIZAMNUIINBIWUTILNONITEINRMF for PVD) n1elin1sinn1svesusem

Famsludenemusiiven1sidegaddnRMF for PVD)glinisdnnisvesusenianisdu (eueen)
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U3EndansveanuAvsiarideliuinsnsdudsunheamuainnesmusiiiemaidesdn
(RMF for PVD) neléintsdmnisvesuisndansiudanamumiton1sidssdnRMF for PVD)
aelinmsdanisvesusindanisdu (ousen) el minussndansasdaliuinisleusen
fanandnediu vismiansezuddiigievieamunsiuaiami lasfausznadena i
M3veIUsENdanTs wieuszndly www.eastspring.co.th wiatasmnedulafiuseminnisinue

a

ynuiEmdansilialiuinisleusondsna famuansansenseazdeniuludveduiasy
miwamuldiuiinians fienheamuanusadsduiasumissamuls Tagssydnouibu
vioduumheifesnisduasy lunsdiffemheamussydnunheamuniediuauiui
JRomheamudeinisduilasuuinninduumeamurieyadmiisasmuinAisssuden
msdudsunieasmu (1) vesfeviisamuiunngeglusmenmsituiinlaeuemaidou
MBAMWUYDINBIUAUYNG UFENIansaziiodndfevieamulsasdazduiasumineamu

nanuawiniusngeglumenisndunnlaguienzidsumiieayuiy

UEmdnnsasthszaveAumisamudniunsduldsumisamuliuinewusiuiients
Aeadnnuiiseyluddedudoumieamunielu 5 Yunsiudoud fudnaintuiivien
Fanslevinmemsdudsumiheamu (aeflvdusaniungavinslusisussmavesiusznoy
gsfamsiamsnesmusssemanidnuauzluiusafisfugsianisinnisnesusndeuiem
FnnsnesusaildiszyifeaiuTuvgaynsluissemadananliudlulasnis)

ith mﬂu%ﬁ’w%’mmmLﬂﬂlﬁu%mimiﬁuLU?{awmaamumﬂﬂamuimLﬁamiL?;jm%w(RMF
for PVD)eldNsdansvesuisndans ludnesmusiuiion1sdssdnRMF for PVD) n1alé
msdnisvesuTEninnisau (eusen) uidninnisaslaliiawznisdudsumieamuluds
nesyuuaemdndunesudmiviamuiliiideulunisleuiuamuannomudisendsdn
wounaUselowifisuToudedominnamusuiienadsdnd ity sl vidvdanisash
sensduilasumiisamuliungamuaniznsdinsduiuasumitsasusdanarndunig
duBsumiaeasudmiu RVF for PVD fiavadifasuiufioognngldnmsdanisvesuiem
$ams sy nsdlfusinanasudeulalumslésudniusslevinendvenenudiseniosdn
finsuassninsivua Jsanunsongesduildsumiramuldnisaanieamuazyinelu 2 u

N3N TUNINTINTTRV MY UIIUIUIY

afle yarmgasuilldmwiusmsudedulunisduildsuniisamudeiu desduyaand

lpsunissusedlaegguanalselovings
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8.

O X av o a  a d' o | ax A oA = o
YU Uﬁﬂﬂﬂﬂﬂqﬁﬂ@aﬂﬂuaWﬁIUﬂqiL‘UaEJ‘ULL‘U@Q ‘IJTU‘UEQ BRINIY IDNT LaL/13D NEJ‘NVLGU LAYINU

330 e dudsuniisamu sudauinslagiiieades Inededldsuanuiiureuaingie

migauuad laguigninnisazudsdinsuatmitlidesndt 30 Ju Luusn1siuaguudas

) ' P v & A PR f v v ' = | a a vy
ﬂdﬂﬁ’]’]ﬂl’mmmﬂumﬂﬂaEJ‘LJLL‘LJanLﬂuﬂiﬂﬂ%uﬂUEﬂﬂ@MU’waﬂnu ma"l,mswuawﬁmaﬁ@jaa

hgamu UIEndanisasudslidiney naavsuwazysemaligieniigamunsiualmii

Litesndn 7 Ju sniunsdiiaaintadefiasuauldld wiensdidnlunazaunis vsemdnnis

¥ dl U 1 U
UANSIUABULUaIRINaI s WA

A1319ETUINTIHIUNTAUVBINDYUTIN

Usznnnsndau

9NI1EIUN1TAINU (% VB NAV)

gnsduMIamuUNATUINnINgeannSHERuSaRduna (single entity limit)

v
v v

1. 931819010558 / 931a1901a5gs19UsEme doudy

! d‘ = L U U dg(
Anuwetieagluaesduiuusniuly

e
N

MNADNTIEIU

o

2. A51EINAsEAUsEna NHSusuANLITeneR NI
aeadusiuusn udegludusiuauinieiesglududui

asaasula

TaliAu 35%

3. iy CIS innseenadngladsdungringlneg

TaninonsdIu

Ao o

4. [FUdINUI RISV I UM NI URINT B UAUAIY

=

undedieegludusuiaiuisoamula vie Sunin

5UNANTRONEU

LA 20%

wielaiiAu 10% i eidunisasyuly
AaUsEmavserinTernRudgdaun
agf19Usne agidenly credit rating

LUU national scale )

[

5. AS1A1SNLANWULATUD UG

5.1 Wuns1a1sud ¥3ens1a1snamninemuy sensiansd

9

]

a1 evioa1antiuded feandad sl unnu

nguutelny w3 ed1919835UIAIINI 6 BE

AsUszimai i Sueugeliusznoussiasuinnsg

malgluusenalng

5.2 iunsansiifidnuvareddlangrmiadsil

5.2.1 Hoenduusenannzideu

5.2.2 foeniinndameteyaidunisiilulaed
F8auBEARULUY filing

5.2.3 TunsmN Lo uUnIIasn dnnuaTus1seud

<397 U duwsiTuniamu wazliladidnwoey

Lifugngaall uwiurdnslazgendy
(1) 10% %30
(2 wind'nveans1ansi anuly

benchmark + 5%
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

M3 5.2.1 %39 5.2.2 {1015 ARURILAT
asenandenuyaaadil
5.2.3.1 sUIATNEIYES USEMIUNUY Use
USYNLATANNDITLES AIUN VUL
MmygINanITuNIIRY
5.2.3.2 SUIAT9RUAY
5.2.3.3 SUIANTOIATALATIZH
5.23.4 5UIAT5L 9ASINEATLAYANNT Al
NSRS
5.2.3.5. UsTeMaansesdudefiogendy
5.2.3.6 SUIANTWAIUNIEINAVUINNA LAY
YungouLrIlsEInelng
5.2.3.7 su1A1siiien1sdteenwazunid 1w
Uszindlng
5.2.3.8 surAsoaauLisUszinalng
5.2.3.9 USENUANNING
5.3 a@usvglulssinalng
5.4 ¥ credit rating aglusesu investment grade
5.5 lunsalfidunsiansidimuaudisewd > 397 Ju
Tuustfutamu Festunsdou vieaglussuuves

regulated market

6. nIndFusiail suwiuliifugasidell ududdnslaag
6.1 asarsnunaanziioudoviglunsearud eviy | 4indn

annINgdmsul amuialuvesmaiandnnsng | (1) 10% wse

wiaUszinelng (SED w5 eveinaind svne (LaiiAu 10% 1 erfunisaamulu
vannindaisUszma walisudmaasmuis | drsUssimandes sz niud
sonanansegszvindiunsudlumgiionayihlsl | gidwuiegsnsUseine lagidenld
ﬁmil,ﬁﬂaaumil,ﬁwé’mm%’w&f%amaiummm credit rating LUV national scale)
ndnninduisusznalue (SET) vielunaindows | vio

NANNINEGA1UTENA) (2) hwitinvasmindauttamu

6.2 as1a1snuiieenlaguivni dan s ulidniu | Tu benchmark + 5%
nguanglngnienguuneaisussine iU

USENAINaId ov1eluNITEAIULY 98 Ra NN WE
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

dmsu gamuniluveswmaiananninduriauseme
e (SET) ¥1309990a10%0U18 A NNSNaR19UseIna

1 1 o

(wilsisrudsusendiegszminainiumsuilome i
ovliimafinaeuiueenainnstenislunain
ndnningunsuszndlng (SET) wielumaingey
NANNINEA1IUTZINA)

6.3 suiogluszwing PO Womsvemadoudouem
6.1

6.4 pEsTRSnwTATUS I
6.4.1 Jumsransnil miﬁaﬁ?{qwfﬁmu N30M3

ansTiidaanteviearmdurls ﬁﬁ\ilj’e)’e)ﬂﬁf@@?ﬂ
Fupunguanelng uaviaueviens1asy
luseUszina vidogjeendndstusunguane
A19UsEIMe (e LU SIUd1U1U895UIATT
widvdanaszimanlaueygeliuszney
ganeswiasdvdlulseinalng) wielu
791813 Basel Il
6.0.2 1 credit rating ag”lua::ﬁu investment grade
6.4.3 \Junsansitdnvaredidlaegrmiieil
6.4.3.1 feanduvivnaanzideulunain
nannIngurnsUsznalng(SETmo
lumanngeviendnnindsssyne
6.4.3.2 ffeeniinsidawmedeyaidunsily
Tneiisuaztdunn Uy filing
6.4.3.3 lunsdifidunsansfifisivun futise
Wil < 397 Yu tuusuilasmu uas
Tule danwazniy 6.43.1 %39
6.4.3.2 ] 101525 NWUAIUATIANS
fanandendu yaaadsdl
64331 UuAAan Uy 523.1 -

5239
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

6.4.33.2 @010 UN1LT UTENT 19
Uszina 7iuszmalnedu
A11TN

6.4.3.3.3 aounsiussUssnad
TaNUUTNIUDILAYIAU
UAAaAILYe 6.4.33.1 -
6.4.3.3.2

a0 (% o

6.0.4 lunsaif i unsansiidmvunfudrsenil >
397 Yulfuuiiuflasuiestunsdouviony
Tusguuae9 regulated market

6.5 ludrdnuansaveyiius (Derivative Warrants) #if
issuer rating agluseAu investment grade

= )

6.6 qiﬂiim‘i’aﬁy fndaynl credit rating agluszdy

investment grade

6. 6.1 qiﬂsiwszLﬂwmﬁydmﬁﬁ’mmmaﬁu
(reverse repo)

6.6.2 ﬁigigﬁ%@‘mﬁd’awﬁﬁ (derivatives) Ss3er1e
uenguETere derivatives (OTC derivatives)

6.7 e infra Wiomiae property fildneaizasudan

et

6.7.1 aanzidoudovsuiooglusewing IPO il
Aseanzideud evre lunszaiud sve
ndansnddmsu famuiallveanain
nannsng urauszinalny (SET) 130903
na1nd evrendnnsng ansUszine (weld
sufamitefsnaniiogseninedniunis
wilumgd 19V IW i nsiinasuniae
fananieenainnisdevslunanandnniwg
wisUszinalng (SED nielunaindsvre
NANNINER1IUTZINA)

6.7.2 Humirgvesnomuilildddnuauenszans
nrsaenulufanislaseased ugiu

AFIMNTUNSNE MIBANTNI5LY7 hAILANTEY
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

(diversified fund) ANuKUINIET d11i Ay
e

6.8 WU2E private equity ﬁwmﬁw%@mw%a@u
s¥ri9 IPO Llensaangfeutovglunsyanuie
endnninddmivgamusialuves SET visveq
na1nd emendnninganaussma (wildsauds
1198 private equity g seninasinidunisuily
winfionavinliinisfinoeuniiedsnaneenain
154 018luSET 3 olunand eviendnning
AeUseine)

6.9 e CIS inseansg nelddadunguanelng 7
wnzioutonevieaglusening IPO ianisan
neifoudonslunsznudovendnninddmiy
fasmuilures SET viavasnanndouevidnning
AsUszine (wiliisrudamiedsnandiegsening
dudunsudlumgiionailinsfinooumiae
Fanameenannisdenslu SET uielunainie

VPYRINNTNIR9UTLNA)

[

7. uae infra 3038 property vasnaNuUNlanuae | L

nsgaten1sasnulunanislasaay 19 ugiu

e
N

MNANDNTIEIU

.
o

o a v & A a a 1 £% 1 S . .
DAYITUNINGY UIBANTNITLY AILANTaU (diversified

[

fund) MIULUINNAAIUNIIUNINUR haTHaNEULAIL
6.7.1

8. nindauduwenmilenniszylutel - 7 (SIP) saufiuladiiu 5%

ANI1EIUNTANUNATUIUAIUNGUAINTT (group limit)

1. msawulunindduvesnguianislanguianisnily Liiudnsladnsmiensil udaus

8n51lavzgand
(1) 25% 30
(2) dwinvemingaunasmu

Tu benchmark + 10%

anTdIUNALIUMNYTEANNSNERU (product limit)
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

9.

fa v

1. NSNGFURY saunulaiiu 25%

1.1 fuaniu mdygi ity AdReulvmuasuile
l

=] 1 v U 1 =
1@ ev1eantILiy Weildsanda

o

2.2 @sa1snad

<

(%
In) 1

As1ansisidandorediminuds Saamndeu
fU TBMA wagfinsiaueviomumdninaafimnun
Liludsgniennenssun1sinunaInnuineienis
suaaigzgmu,a3miaqmwmiﬁtauamamﬂmmﬁﬁ
ponln)

2.3 Bushnudensransiisuwidudndifisseznains
HALAY 12 1heu

2.4 total SIP 91390 5 vesdui

2. ganssudssimnmsdelaelidayaviemulreverse repo) | Lty 25%

3. ganssuuszinmsigundnning (securities lending) | laitfiu 25%

AseAsTIILEY Runauunu wazAlddnenisnaafiieniiuannasmusiy wasdtoniteasu

Y2970UTUYTAATUN 1 WeATN1BU 2565 DaTun 31 AaAN 2566

Arsssadeunazanldgnefiseniiuainnamusy

(Foyazsial vasyarmInWdRunavan vindeyafmidy

Vavun LiuuiAsssalleun1sdanis dauanauselevd uaz

WIBNZLUIY B INATUIN)

e dnsIAY IBUNLAUDZI CERIGRER
S18N1SNSENLAU
TAs9N1S 18W.8.64 - 317.A.65  W.8.65 - A.A.66
ANSIIUMIBUNITIANTS Taiiu 2.1400 1.0700 1.0700
AssuLludauanaUselevl 13itfin 0.1070 0.0321 0.0321
ANSIIUMIBNUNENEL U Taviu 0.2140 0.1510 0.1510
Anldneaug T3iAw 1.2840 0.0047 0.0094
$9UANSTTUTHEUwAT A lTINYIINUA TaluAu 3.7450 1.2578 1.2625

wewme 1. A1sssudounisians Asssuilloudauanadsslovd wazasssudouuensloy dns3ey
azsal Yosyar mIngadunvun inaleyad midurianun LuunAsssuileun1sianis
AouanaUselel waswensidou o TuiAun

2. 8991m1lA9N13 / NSNAUITIINSyanL it
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SGERIA EERGIRER EERGIRER

1AsINS 18W.8. 64 — 310.A. 65  W.8. 65 — .. 66

Aldanelumstorendnning | euiitienie 0.22 0.15
(37,303.08 u) (44,839.10)
Assaundeufizenifvandddeviadfonissamu (Gavazvasyadmitsamu)
8n3191u1ATINTS I3nAuas

Asssndonnsnenheamy / dudsumeamuidn Taidl laidd

Asssuiflaunssuterumiaeamuy Laidl Laidl

drusinagan mylsamu (Spread) A5 enLAvaIngvin lavfiu 0.25 UagUuldSeniiiu

s19n198 wefinnsdanne wieduiUdsuniisasyueen

(Audnoemw)

9N TAIUMULTIUNTAIUVBINBNUTI (Portfolio Turnover Ratio : PTR) 36.17%
AasuneLaLAY ;

drunnayafIvdIaImu (Spread) MEeniiuangviisiensi Seniiudelin1sdste viedswefu vse
duidsumheamu wazaggnidudmsenniluvesnesuiidiua wWethludrszsdualdinglunis
dy v (% s 1 J ) 4 dy v U 6 =) J Y d' PRy o o

FUeranNNINgroenenu WU Arsssulenuemidevienanning e ldaeaus ietiludise

I3 G ! A a v 4 T 9w A PN = R N- o o &
LTJU?Y]I%Q']EJW']\TG] NEAYIVBY ﬁi@ﬂfﬂﬂmqﬂauq quﬂﬂﬂ@ﬁnuzﬂggﬂlﬁﬂﬂLﬂULN@ﬁﬁ%@Vﬁ@ﬁﬁﬂqﬂﬁaﬂVﬁWEJ
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N2NUUABANAUSY Star50 Chinese Technology WNaNSLAEAAN

dayasnuadsnn1sasyu

o Jull 31 aanAN 2566

AUIURUAULAL YaAInIY
YaA1ny

IUIUU/%AURE 3210810 (UIN)

% of NAV

RUHINEUIAIT
VLA, sUIAISNANS e
FAURUNINTUIANS
nUBaMUANUTEINA
MhgamuaUssne
KRANESHARES SSE STAR MKT 50
Premia China STAR 50 ETF

FunUTAmUASUTEINA

'
=

NINGAUD
Ho
niaudY
yaAmInddugns
uumhgamu

yaringaugusreniie

1,364,136.55
1,364,136.55

40,476 17,783,507.34
276,000 7,459,418.88
25,242,926.22

367,178.99

-30,690.69

26,943,551.07
5,666,087.7231

4.7552

5.06%
5.06%

93.69%
66.00%
27.69%

93.69%

1.36%
-0.11%
100.00%
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nansanliuaudounawuuinuyn (%eiad)

o Jull 31 aanAu 2566

TMB-ES-STARTECH-RMF Year to Date 3 Lfiau QY Ry QY 10U  Since Inception Return
HARBULYILNDINUTIY -21.13% -14.34% | -25.93% | -22.50% - - - -31.66%
HanRULTURTIY 07 1 -14.92% 9.97% | -21.74% | -22.710% - - - -26.79%
HanoULIUNYIIT a7 2 -18.28% -14.18% | -25.73% | -18.23% - - - -30.39%
AURUNAIY (standard deviation) Y8InaN1TANLELY 21.92% 23.84% | 21.34% | 22.94% - - - 27.38%
AN (standard deviation) vessTitsmft 1 23.52% 2555% | 22.92% | 25.44% - - - 29.53%
AN (standard deviation) vesuTiting 2 23.67% 2637% | 2339% | 25.15% - - - 29.57%

v '
L% v

Auilindl 1 Ao nan1IALTUNUYDINBNUTIUNAN (KraneShares SSE STAR Market 50 Index ETF) dndiu

100% luglanaluneaanianss USumednsuanifeuiiaiiguwineianatuum o Jui
ATLINANDULNY
U yQJ dl

Auiliindl 2 fie NaN1IALTUNUYDINBNUTIUNAN (KraneShares SSE STAR Market 50 Index ETF) dndiu

100% lTugUanaliuneaasansy

ToyasvlyinainaiiinheeglusUanaduneaaniansy  Fawandiainanaduumvesnemuy el Tunns
Wiguiigunan1sanlivnuresnasurseriauiuriuvemnamuiuavilln  aslideyaniegluslanaiu
weriuielvanansaiieuiieuld Tagusimannnarieainanuuansednswaniuisy Fagamueaunse

gounutoyanseveuurtnlanNUIendnnsHume Audnusnwinisamu Ws. 1725 aeluiuiaziiaii

NSVBIUIEN
e dmiunaniseiiunudeundauuutnuye nanisaiiiunutdssndt 1 U AMuiunuseeznaitg

nasNIsianan1sAlnureInemuINatuila T dunuuinsgunsiawasiauaranI AL
YBINBINUTINVBIAUIANUT ENTAN1Ta9Y (AIMO) Medlnan1sanduaulussa/manisiuSeuliisunanis
adunuinedesiundndadiiunaianu dladudduduimansanidunulueuian et ladnuae

duen Reulunanauunuy uazanudssnoudndulaamu
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S19aLLRYALATINITIANS

1.

v

Foyanaly

Folasan1sannis (ne) : neauUndasiau3a Star50 Chinese Technology Wlonsiaesdn
Folasensdnnis (Sangw) : Eastspring Star50 Chinese Technology RMF

Hoeialasans : ES-STARTECHRMF

Uszanlasens : neanuile

Usznnnsene : vanenss

n3ivuAeglAsaNg : Lifnun

MeazBuaiuAutouly (@1glA39n19) : -

dnwnizlazanis : newuiitedasyuimnly

anwaznsEuave : lauevslulng

InguszasAveslaTanis :

L‘wamLaimmiaammwmwmva smL‘wamil,awuwwaaLﬂwammmmmawmamm LLavL‘Wamauauaqmmmmmsawmmw
Ny vmaqmsﬂsvmamsawulﬂmmwsvwm LLavaamuluuswmmammvLumﬂ,u SSE STAR Market waauimuwuamammim

Lﬂsﬂ.‘wwumﬁiuiaaaaLLavmaWﬁmuMmmLuuvl,ﬂmLwﬂiuiaamsaummﬂlm Biomedicine aﬂﬂimmamsmuaivmimaum
LLavqmawmsmauﬂ

. Ysziannaamu

UL NNoINUANUlEUIBNITaINY : ATIETSYU
USTLNNNDINUANANBUSTILAY :

- nesuTiionI9EesTn

- NBYUTIMIEaYU (Fund of Funds)
UsSlnnNsaauANan v ALEYIY 1 ;

- & & da @ a o & o o MMy = '
- NeMUTRLNENSEsTnInsTuleuRuaNnamudseuiedn (MTulewan PVD uslilduus Class Inedszuuuuuen
Uayd yar1du uasvelleugfiemiieeanain RMF Uni)

USEANNITAMUANANNEILAEANIUANUSENA  NBIUTITUUAMUKUUTANUESwUSEWA
wlgurenslasiuanudssandnsuaniUasuvainaanu : naedfila

3188 8ANUANAEINULTEUIENI TN ULALAN BLTILAY :

ﬂawuuuism&mmawuiumaﬂwwmaawmm NaanU KraneShares SSE STAR Market 50 Index ETF Uagnilgaduved
ﬂawuimmwimﬂ Lag/13e ﬂawui’JJJEWILE]WG]’NU‘iuLVIFT ("nosulalenie”) Luai’smuua’ﬂﬂaLaaaiusaUUUmﬁuimuaa
n3euay 80 ﬁuaauammwaauawﬁmaaﬂawu ImaammumiawﬂmmamaamuimaLaaaiuiauﬂumﬁuimﬂuiaaau 79 U84
gammwaauqmsmmﬂamu

'mu ﬂaqwuﬁ]uawﬂuﬂawuﬂm&J'vnwmmﬂmwamammumaaﬂmmmﬁuu Shanghai Stock Exchange (SSE) Science and
Technology Innovation Board 50 Index lngnasulaienisazamueeaiay 80% maaaumwamwmﬂ,uwaﬂmwwLﬂu
dulsznauURIRUlnNeds Imamumaaaﬂimaumwu Wae depositary receipts YeeusTMTu 50 USEneugavanning
ausAmaIaiiaanesdenly SSE STAR Market ézmLUummfyﬂ:vmmLLaImsmmwaﬂmwammla (Shanghai Stock Exchange) i
gaiulufiuTmiliAeaiuineimans uazimeluladvesdu mmamammmmwaﬂmwaL&zjmla Utiinanzdeulu SSE STAR
Market aauiwmLﬂuamammiumcﬂmmmmﬂiuiaﬂaaLLavmasmmiﬂwmmLuuiﬂwLwﬂiu‘laamiaummﬂim Biomedicine
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