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nesuitiunemuiiiinngmny uazdudefunsamunniuring uinesuiuleuisfiazdansamu
Woleny gLt uiad Buasnanarsvanunvaanasnu (Portfolio Duration) o8'5¥1314 0.5 &3 3 T
TngUszana Ssonadanudssminmanaanmadessmsai definsldaeuangdemiisasmu
WNAAUNR

¥

5. anuidgsvasnisamuluasiasiaviliimu

q
[

nosuiladariauss sulnaa onisidesdin Ianudssiuvuuennieluanainudesainnisamuly
A31Ensnilialy Wesnnasuevamulunsasimifemuy Wy udulasaninls ununssunende
weuduAy Tusimiianasiuliaimin aglussesiiaiiimun uwinindfeviuglilddnsluniswdas

a

ann AdensligedninaglasunenidewazSuduniudya

6.  mnudssvaimsamuluasasiifidneazvasdyynPavisamiiuss (Structured Note)
nesuemamulunansiiidnuarvesdygomeaiihuliidulummnasiioldsumimiiusey
Nndtneuannssing n.a.0. ddimsionansuunulunisasulaesisdeivauduiesuys g
Fedudmieduus warlassaivemaasssand lddafuinguszasduasulouisnisamunes
qENIY

[y |

LﬁaammwmﬁmG’humsﬁmaagjﬁwwLLaz/‘w%‘a Tuns1ans ﬂ@muﬁmﬁaﬂamuﬂu@jé’mmﬁlﬁ%’umﬁm
dusummidedesglususiuiianunsnamuls (nvestment grade) anantudndusiuenindodiof
§Sumseensunndningu nanuenani asasiananlaeanlngarliaansoloudouiiels v
Tinesuiinnudssuanimademowmnasld fnfunomuineinsanamuludnduiivnzauie
AAANUIAEIINNITVIRANMATEIBINTIANT Lon Nt unmsanslifavungeenlunisfinetise
nilnunmansnouasueignas dslunsisendmunasieunsuengasiansiu o1aiansgny

MnyaAmaNIngNanamseiiuvule

7. anudssdiusaswaniiey (Currency Risk)
Aemnuldeafiiinananuiuniuvesdns uanivdsuveiuvmilleifisufuiuanadassinady
nanne mn@hﬁumwﬁ@hﬁaﬁumﬂi’uﬁﬂamul,%"lamul,ﬁaLﬁsuﬁ’uaqaL‘iusuaam’lmiﬁl,%’ﬂammfu
(1 910 34 VI e 1 Aeaansansy Wu 30 um) asvhldnemuldsunenidesunune uas/viedudu

donsuimuavewnsiasluRuuivludnnuitesas Jsazvilinanouwnuresnisamumninfiaiali

neauiifivleutedesiuanuidsaingnsuaniudsu Weuriwun lngasindyyiaiel way/vsenes
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waniUdeu (Foreign Exchange Rate Risk) Laisininsaeaz 90 v0sdnuiuluamuluiislssng uazena
Auasadtudiuvemendenainiielasunly iWedsultuinamuazlasulusuianainiiuana

sslszmadutuum a Juiiasulussiasmildnan delinesmulimiudesiusasuanuasuiios

=

an
8. m’mL?immnn'lsl,%"w‘i'lqsniiu%amaa’awﬁq

ﬂamuawﬁmiLﬁﬁwﬁwqiﬂiimmz%amaéawﬁw wietleafiuninundes (Hedging) visaifialfinuseansam

1umi°t_l%‘miﬂmﬁqu (efficient portfolio management)

1) Ium'ﬁlft’hﬁﬁqiﬂisumi?g@madawﬁ%ﬁaﬂaqﬁ’ummﬁm (Hedging) ﬂamua’m%ﬁmmLﬁaqawnﬂﬁﬁ
‘1’71@' S liuftRnudygndana1n vildnsanaudssiusian (Price Risk) Sasmonide (Interest
Rate Risk) w3oshswaniUasy (Currency Risk) ldiumuitnianisally daduiioanmnudsswes
Adyan nesuazivhgsnssufinaniuaniunstuildiunsinsusuamnuindedeeglususud
ansaaamuls (investment grade) Mnaandudndufumnuindedeilssunissensuandinny

.8.61.

WANIINAVLALAINAITIAURAT N1IWINEINTTUNNTTRU AN 1RdA U Ueg U neawyinli

B\IaGIEIULLWU“UENﬂENWUIﬂEJi’JﬂJaWaQ

ails MyvhgsnssuForvarimt wlvzdivanauliuuusu (AMudee) 3nnsiisuwlauessing
gnsmenide uasdnswaniUdew widmnnswasuwlasiudulsslevdneyanivensiansi
newuiiony newuivualendlausslevidnariduiu Jdedudununisdelonia (Opportunity

Cost) Ua9N8INU

2) Iuﬂ’l3L‘ZJJ'lﬁ’l'Qiﬂiiﬂﬂ’li%@%’lﬁlﬁ?ﬂﬁﬁ’l iWofiuUszansamlunisuimsnesmu (efficient portfolio
management) U3 fan1saUfUiRmundninasifidineuanenssuns naa. fvua lng
Fngusaslunsiivihgsnssudingnn anduluilofiunansuunuannnsamuviefinussansam
Tumsuimsdansanudewosnssmu laensvingsnssudanan enadunsifinanudedass
voanesu 1y msawuludyandensdrmiiiiofiuenggsdundsvesmsasiamunvenemu

(Portfolio Duration) LUugu

el nsivigsnssuluanwaedIng agaesliinliingUussasdnsoulouisnisasyuvenamu

e 2191 nsiiiuaudssnudnswanifsuliuinesmunsiaisywil (Currency Mismatch) #5003

) o v

afensernduliiiunIyardunsndanivesnamu (Leverage) wu msinduadyayiosudui

i 11/ 70



a A ¢ a d' E
ﬂ@ﬂnULﬂﬂaawaﬂsﬂ ﬁuVLWﬂ']a LNDNTLAUIYN

rnunaanulugugd idyaya (Option Writer) lagliifinsamulududdndaiemeneanisdeusy
sy

waNININITYNgINTIUFOUEIIMTI 919diaudsaInnTsliufuRnudyavesddyyn (Counter

U >R

v v v

Party Risk) @anasvuazanaudssiinanlagasiienidygiivanidun1siunlasunisindusu

ANNULYDDBLUSEAU Investment Grade wintu

anudesdiiinannisilasundanginasivieussniala Tasdineuamgnssunis na.n. uas/
vi3e auIANUIEVSANTTAmY uaz/vIe wiheauiiiieatas

Ao Aruidssiiinannisasuuianginueiviedsenidlag lasd1inauangnssunis n.a.m. uag/
Ve au1ANUIENdANIsammU uay/M3e menuiiieades Felnansenudonisiudunuvesnamu
uay/vi3e ylrnewudesdsuulovienisamu Moty neaueiaresUfuilasueggisiuads
YDINTIANITNATBINBINY (Portfolio Duration) waw/vie msfineamuisnensiatsieunsuimun
uay/v3e snLangINTIuNesRuileviily ieliaenndostunginamifudsunlas deeravinlinesu

Aan1suanu [udu

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNTEInliTinTesilansusmswardnnsaudsswuan neneaveenau (Liquidity Management

Tools) A9t

1.1

wisestlonsfmuabigamulugsunisealdang
AsTTUHBLNSSNWEn WAEDY (liquidity fee)

nowusaly

gns1AsTseunsShwanmesesliifiuiesas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
amunseduiUdsuniroasyueen lumninfosay 5 veayarmindduansvesnesu waz / 3o
sreziIaINstensamigamuliiiundt 30 u

v 3

vaninauikazeuly
U3¥ndnn159siansuseniiu Liquidity Fee ludnsigegaliiudovas 2 vesyaniniisayu lag
U3¥ndnn159elmnednsn Liquidity Fee Mi38niiuase 59ufessauyanIn1svgfAuntieasyumnse

dudsuniheauesn wasnseszeziaINstonsamulamuiazisaniuasssuleuilundsde
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a a

Ui¥ndnnsveanudnsiudsuulassng Liquidity Fee MiFonifuadldnmnasfitiavosuddninnis
uiliiAusnsgeaniidmuelilulasinig ufsmavdsuulasseiuyaninisuesAumiasamunie
dundsueen uasnieszernainisiensemthsamuiiaseniiuassaudenildfnugasidaves
U3¥ndnnns udlidhninarnisuefuvieduasumeamueen wag/vie lifuniszeznanie
asosfitmualilulasenis levssminnisandamelumivdedviudiutesanasmununagiivled

YBDIUSENIANTITUI DR IUN Y BIN D UNUSENIANITAIAUA

U ENInNITURaUANS A MuAT Iwazidsaud ninaiuaz/Mioouly wagdnsa Liquidity Fee
LANAITUAILTEEZIAINTTIOATRINUILAMU LAL/NTBYAAINITUIUAUNIIEAINUNT odULUR B
iamueeanie

o ¥ 1

U3Eninnsveanudnsnaviiveyavomuivamunnuia@idunlelunisiasawasviedadula

Y

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a Y Ao«
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
UsEnInnsazilug ldnanfianarsaundenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

\M50930%

USEndTan1saziarsauSeniiu Liquidity Fee laefinannisiunisiansundulumuulevisuay
wneiivdEndanisinue Tnefiensanantadesng o Adedes toun

Funuuaraldinennnistereniwgauresnaamusay (transaction costs) 1w bid-ask spread 7
Wasuulasldannistereninddusunuuaralddglunssnundndiunsamu wae/vie dunu
wazeAlddriigniseniivainnesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTedunneIdes 1Wusu

AUNUUALAIYTI8N15YIN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (013) waz/viTe

sunulunmsusuldnsanseyiusiiedasiuauides
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[y

3) SEAUYAAINTTVILAUMIEaMUNTORULURUNLIZAUBEN LagyiTaTeeslIaINTNoATOImMUILAIYUY

YadghonIgaunaenndasiuLleuIenshonTmMaNNSNg

4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIUTDATEY

5) Wa3NN15amU UlEUIEN1TAMU AFEAIUANTIEAAIAYBINI NG AU
6) U9ddu o NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

lnsusgndnnisenafiarsanliteyauszununisaglddeioassiidoguasnsoauufgiunasuianis

Usziliuantadeiineadeainfasnsavilaieliannsadidunsianslunaastouly w vz 9

' '
aaa E’LU A a o % = <

. Tunsalfdinsldin3esiie Liquidity Fee I USEvdnnIsaNTalsontAU Liquidity Fee [NLANAINATS

USuyadmsnddugnsaivansnisauiufiazvoununulunis@enensnddureanaanusiy (swing

q

Y A

pricing) (81%) FansiiuA1sssliaunIsFevenieamunasiousuyulun1sderienindduves
nNoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuduiaieolunisuinisanudes

' P ¥
an1nAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazihnduidinesnu

[
A A & A

aglsfinunisidiniesiiotiiingussasAiiioussmnansenunmsauiionufaduiugteniuayui

(%3

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasmuusegisle

n1sUSuyaAmINEdugnimegnInisAuiunaz ouRunulun15Te e NINGAUVBINBINUTIU (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 vasyarMILaU Meds
Full swing pricing

Partial swing pricing

pANNUNBAZEaULY

[y

. USHNIANSEANUASATT swing factor adanliiiiudosay 2 vosyaAmMiuawu kAsUTENIANITIL

a N

W15 Ldenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves

o

UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy
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Y A 19y A ad v & v
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A1sunantladeng o AAeates lawn
1. dNINASBIVDINDIVUTIN LU ANINARDIVBINTNIAUTINBIUNDATDY

2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMINEFUNAIU

(% =

3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

[V
v a0 =) a

91 vSEndanisenaiansaniddeyauszanansneldtemiansiiioguasvsoaunfgiuuas vsenis

Usziiluanndadenn endeavindaiursavinlaialiaiuisasdunisianieluiaiwaziiouly
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1
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Y

N

Al

Le

U3HNInNT5eanuadvEiUasuLUaensT swing factor isaniuass lamunaeiidavesusendanis

waliudnsgeaanimunalilulasenis

UEninnsveanudnifashedonheamuiitsstusods sudniuseatemheamuluiy
¥insiidnisTdindesdle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
fosanuazuiedaduladoing q Miedestunsldiniedle swing pricing Twfushnnsiu wail
UsENTRnsreanuansivzliidsuudasnisandunisle q Aldmdunisuiedadulaluundad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnnendsngindasdemisasmu
Fanuavdoundiureriurhnaiuliamnsnadsnifudulfuasmensdeniisamuiithssdedai

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviinig Afinnsldy

Y

\M5D930%

'
Aa aov o a

Tunsaltussminnisfinnsanld partial swing pricing azidunisldiamzfurhnsienelaiidndn
yosyaAPoreMasamuansveInewiisuiuyanmingauansviaiunvosnomuiaiuni
swing threshold fiud¥mdanisimua ImUﬁyjaﬁﬂe??amwii’mamqu%mmﬂaw!uﬁwmzummgaﬂ'ﬂ
n13davLEaIU (subscription) UanyaAINsEUIUAEUMIaBaUIEN (switch in) WndiByaAIns
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nosusImNIY

ansasanliiiuiosar 2 vasyarmiau
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a
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UTBNINNITVRAIUANTNALLIYNLAU Anti-dilution levies — ADLs MNHNNIIYNTTVDNUIYAIT UL
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Fuidsumitgauidi vioveAumiyamulazduidsumingasuoen iiesilslaianieiiiy
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1NNANUBINWNUTENIANTILANUA LS
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1303 U AU U ENTAN1TUT DA UNTBINNDUAUS NI ANIT AU

AN LTLAS DD

[
Y

N

¥

a v v [ aa a A 4 a [ = 1 [y 1 [y [ A ¥
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9
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vindansorafarsanFeniu ADLs Tasasfunslfiangfuvhnistenslaiidndiuvesyaniie
Peniisamuansvenomuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmmﬂgammﬁa
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Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
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TUTENINN15919WA15UAMUA ADLs Threshold (1) waz (2) luseAudianaiu
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

v
[}

yanwaluazA1a5uien1sanduaunsiauilssesduiiongninda 1 Yvesaartudnduduainuuniane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A195UNEN1SINBUAUATIAN STl STEENaKaze1IRaAwe 1 TYuluvasaadudnduduainuingane
S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.
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A The obligor's capacity to meet its financial commitment on the obligation is still strong.
BBB The obligor's capacity to meet its financial commitment on the obligation.
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S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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