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. US¥ndanisaziarsanseniiiv Liquidity Fee lnafinannislunisiansundulumuulevisuay
wneiivaEndanisinue Tnefiensanantadesng  fdeades toun

1) Funuuazelda18a1nn1sdeveningduvesnesmusa (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuazaldieglunssnundndiunsamu wae/vie dunu
wazeAlddriigniseniivainnesusiutanenis (nsdl feeder fund w3e fund of funds) 5733s

funuazAldTedunneIdes [Wusu

2) fuuLazAlYdIen15vingINTsH REPO LialasuanInAaadseesugsnssuvunalug (613 uag/v3e

punulunmsusuldnsanseyiusiiedasiuauides

3) SEAUYAAINITVILAUMIEaMUNTORULURUMLIZAUBEN LagyiTeTEeslIaINTNoATOIVUIEAINY

vosfiovheanuiiaenndestuulovenmstionsemdnning
4) aNNARBIVBINBINUTI YU AnwAdesamIndduTinemuliensos
5) wesnnsanu ulsuensamu ARBRIUANIEAAIATBMINGAUTIAY
6) Jatudu 4 fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaussanunisnglddemaassiidoguasnsoauufgiunasnianis

Usgilluandadeiineitesinfiasnsasilaieliamnsasniiunmsianelunaaztouly s vaztiu 9

ada 12} A

. lunsdindinisldimIesiie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WidlAinainnig

UFuyaAmsndgdugnsaivansnisiuiufiazvoununulunisdonensndgduveinaanusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1ssslisuNIsTevIenteamunasieusuyulun1s@euensndduves
NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunisusmsanuides

ANNAaIDULA

« lunsalviinsldins osile Liquidity Fee 1 13ua1n Liquidity Fee ﬁﬁamﬁulﬁ%ﬁmé’wﬁmawu
q Yy q Y !
a Ao

agalshnunisldiniealetiingusvasAiiioussimmansenunsauiionainuiugtienuisamui

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle
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1.2

n1sUTuyaAmINgdugnimegasnsAuianazaununulun1IT e eNINgaUVININUTIM (swing

9 Y

pricing)

nosusImNIY

anasanliiuioas 2 vasyarnILaU Meds

Full swing pricing

Partial swing pricing

PANNUNBAZEULY

[y

USENIAN13a8mnungns swing factor asanliiiiusouas 2 Y0arIUILAU WasUSENINNITaY
W15 Ldenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves
UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

swing factor fndnnmslunmsinrsanduldmuulousuaziumeiiuigniansdmun Taefiansan

ndadusng ¢ Anetes laun

o

. AunuLazAldI18a1NN13ToUENINIFUVBINBIUTIU (transaction costs) L¥U bid-ask spread 7

Waguwlasllanmsdereninddusunuiasalditglunmsshwdadiunisamu uway/vie duu
wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59uds

Y A4 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

AUNULALAIYTI8N15INTINTTY REPO LBLETUANINARBITOITUTINTTHIUIA MG (013) waz/%Te

sunulumsusuldnsanseyiusiiedesiuaudes

Uadudu 9 Nonafintuluswinn NiNaNTENUANINARDIVBIMENNTNETINBINUTINAYY

vl usEndanisenaninnsanlddeyauszanunisnigldteinaaiefiieguasnseauufgiunasisonis

Usgilluandadeiifeitesinfiamnsasilaieliamnsasiiunsianelunaaztouly s vaziiu 9

Swing Thresholds finannistunisiansadulumuulevisiazuuiniaiusendnnisiivun lag

A1sunantadeng o AAeates lawn

. ANNASBIYBINDIUTI LU ANMARDIVRIMIHGAUTNINoUToATEN

NOINNITAMY ULEVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU
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3. Yadedu q Nonafiedulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisnielideieasenileg uas s oauuAgiunaznianis

Usgilluanndadeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9

o vaurlavauenils USEndnns agldly Swing Pricing wiauiu Anti-dilution levies — ADL U#igna150

Tg5uiUATBIlalUNISUSINSANUELIEN I NARDIDULS

YAIUAND

o v 1

U%ﬁm’]’mmwaamuﬁm%ﬁﬁ]zmﬁuagamawmaamuvlﬂﬁvﬁm(fﬁﬁ)mslﬂumiﬂmsmLLaw%éfﬁ]ﬁﬂa
Sowing q Mieadestunisldiaiosdle Swing Pricing Tufuvinnsiiu
Uitminnsveanudniuasunlasng swing factor MFsniiuaa Idnunasfidavesusininms
uiilsiiAusnsgaaniidvunlilulassns

¥

UEninnsveanudnifazhadomhsamuiitisstuieds sudnduseatemieamuluiy
¥nsiidnasTdindesle swing pricing LLazﬁﬁ’w%’mmﬁﬁ]zﬁwams?;jwm&Jamuﬁmﬁniﬂiﬁﬂumi
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tuiuvinisdu el
vSEnianisveanudnsierlidsuwlasnisaniunisla q Aldmiunisndedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendasngindasdemisamu
Fauavioundiureriurhnsiuldansassnifuiulfiagmensteniisamuiitszdeidai

a [ MY M Yo LY 1 = & aa a v o
Seniulidlauu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAS DD

1%
Y

N

[

a o ) v aa a & [ . .. a 1 [ 1 [ o aa ¥
Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenanenuluwnagiuyinnig N8nslY

Y
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Tunsalfiusemdamsfinnsanld partial swing pricing asidumsldiamzfurinisgevelafidnd
yosyaATorsMasamuanSveIne s uiuyarmingauanivaiunvosnomuiaiunis
swing threshold fiugEmdnnisfnun TnsfiyaaideueviigamuansvednasumuInAINyaaT
n58eviiaBaIu (subscription) UaNyAATIMsFUUABUBaMULEN (switch in) ndoyading

PMeAUNILAU (redemption) UagringigyarmnsdulUasuniisasuean (switch out)

& a ad o ) ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm
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1.3

A5IIUTBNNST R BN U agy oudunuluN1T RIS NEFY YaNonuTIY (Anti-Dilution
Levies — ADLs)

nousIUNINY

ansasanliiiuiosar 2 vosyarmILa)u

pANNUNBAZEaULY

1)

2)

UsEMdnnsziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3Endanisesfiansunseniiu ADLs taeiindnnislunisiansandulumuulovisuasiuiniad
USEnInnsimiue lagazegneldngseideuuasnieyuseniAuasniawuinisufiivesdineu
N.8.9. WAEVSOANIANUSENTANTTAMULAEVSONUIBUNTTIWDY 919 N15AmUA ADLs factor 92

[y

Ailadaladeiieites taun

AUNULAZAT Y I189INNTTOUENTHEFUVBINBINUTIN (transaction costs) LU bid-ask spread 7
Waguwlasllanmsdereninddusunuiasalditglunmsshwdadiunisamu uway/vie duu
wazAldIefigniseniivainnesmusinyalenis (nsel feeder fund w3e fund of funds) 59uds

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

AUNULALAIYTI8N15INTINTTY REPO LBLETUANINARBITOITUTINTTHIUIA MG (013) waz/%Te

sunulumsusuldnsanseyiusiiedesiuaudes

Jadedu o Nenafintulueuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEMN
danserafinnsantiteyausvananisnelideinasmilieguasviseauuigiuwagrsonsuseiduin

Yadeiinendeauvidtasnsavilaiielvanansanidunislianelunaiwayitouly o vz 9

v

A15A719UA ADLs threshold Indnn1siun1sfiansaudulumuulaulgnasuuin i usenannig

Mwun IneusendanisasAddedadennertesniiestos laun
ANINATBIVDINDIUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU
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3) U338du 9 Noruintulusuinn NIHANTENUANINARIVBINSNNTNENNDINUTINAWU 119TUTEN
Jansenafiarsantd deyauszunanisnelidennianieifieguasrisauufigiuuasnsenisuseiliy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o nuglavaugnils uSEnIans agluly ADLs wipuAu Swing Pricing wadunsaldsiunuiaiesidelu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. USENInn1sveanIuaninIviveyavewamunnuia@nd) unldlunisiiansanasvsedndula

d' ] A a Y o [ v o ]
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UEniansveanudvifiashedonhamuiitsstusods ududuseatemheamuluiy
yhmsfifinsldiaiesile ADLs waruisninnmsasiheendemisamudnanlulflumsfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siuisminnsveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufuvhmstiu whmnaevdssngindaddenteamuisuanieuisdimvasiuinistu
ldannsadenifuiulduarmemstenheamuiitisedodaiigendulailaiu Wldsunsinass

wiheawy Fudulumugasidavesudendnnis

. U3tianisveanudvsiiasdoniu Anti-dilution levies - ADLs 9ngiivihmenistenieammuuas
Fuidsumitgamuidi vieveAumiyamulazduiUdsumingasuoen iesilslaianiefiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundasnmsdeniu
ADLs fiwananaiuly wazveaniudnifiaiidormniuiulunmsiSoniuameseiivhsenisde
migamuuarduildsuntisamud vievsAumieamuuarduildsuntisamueeniuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuase lamunaeiidavesusemdanis uely
Audnsasaniiimunlilulasnis lnevsendanisesnmelundsdodviudiudoyanasmusiuwag/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ v aa a I o/ = [ a 1 [y 1 [y o aa [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]Wﬂ'ﬁM’]Laaﬂi“ﬁﬂ’]iLiEJﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUW’]ﬂTﬁ‘ﬂﬂJﬂ']'ﬂ“li

Y
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2.1

. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
118899 (subscription) VIngaANIFUIUABUMBAIUITN (switch in) Fndieyarinisuedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

[
Y

Ml s1azdendIsnisAuandulunuIsNuSTNInn1sinug
. US¥MIAN1sAmIUA ADLs Threshold lnglddayanmaludl

1) yarn1sPemhivamukardudsuinuinningarnisvigAunilgamuLazduigueen

2) YaA1nN13¥entlrgamunazduilisud1desninyarin1svigAunulgamusazdulliou een

Y 9

[
Y

TUTENIAN15913WA15UAMUA ADLs Threshold (1) wag (2) luseAudisnaii
. lunsdinfinsldie3osiio ADLs @ ADLs ASeniiulavziinauidinesu sgalsinunisldiasesdioll]
TrguszasAliioussnansgnunsauieainluiugtoniieidiasamulunemusely wnseeiel

Y

LilatingUszasAiioainmanauunulvinasmuusogile
nsmruaeulursetedninlunissumdsuniiyamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

noUIIUNIY

[ '
Y o

WerfontigamusiainslanaunhsamuyamTus saunsesas 15 veaarmsnddugniveinamu

efpsdsuTEndansarmindunanganliiv 3 fuins

PANNUNBAZEaULY

A v |

. USENIANITIEAMUATEEEIAIK D evigam U Bauda1minneunislanauniiuamu (Notice
period) lnunaefiiavesussminns wakiiiu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
sarnsldneunthsamuilFenidvasdldmugasidavesuisninns ulidiniiyardusid
fsualilulassnislneuisninniseslamelunisdoduududoyanasmunuuay/miaiiuledues

USENTIANITUIOHIUN DI D UNUSINIANITANAUA
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Us¥ndan1senald Notice period Saufuiaiasfiolunisudmsauidesaninaaesdu 1w Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u  Tnsfansanananmages uaz/vdonaenauaniizaaiavemindauiiamulumedy dnsld
Notice period \figain3asiloidgnenalsiiisselunisuilatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsauidesaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifdiuinfesneduyuitistudesmnnselulfinadiunienandlumneay uay
vioanvdeddsaufundediolunsuinsanudesaninades Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldneuntivamu
Lazniennadedldsiuiuniesilo Side pocket Wonsansinindrsenil wislianmsasimngldae
$1A17 aun e n3ee1adodldsauiuing ssflelunisuimisaud vsaninades suldun
Suspension of Dealings \ilofin1snsznureanimaaeslngsIvesnemu uaznsld Suspension of

o w

Dealings azifuusslevisonasuuaznieaiuiidineglunemududdy

YAIUAND

lunsaifdnisly Notice period waziimgvinlidedldin3osiiaduneg UTENIANITVRANUENSN AL

| ' ¥
va o v A

UHURAuAAHLAaIN Notice period tuuigafiuAdnlaauundluiuiiviisienisae Mall usem
Jan15919M a5y Notice period sauAuLATosiadu lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

USndnn1sveanudnsildsunuas fMvunssesiaigaemiivamudesudamiineunislaoeuy

wdeamu (Notice period) s3udanmsivasunlasyarinslaneuniisamulanunasitiavesususm

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuaglidsiniiyar1dusimvualily
lasenns lneusendnnisesdamelunisdedriudidoyanamusuiazivledvesussninnisvse
HIUN9YRINBUTUTENIAMSIvuA

o ¥ 1

U3Eninn1sveanudnsnaviiveyavemuivamunnuia@idunlelunisiansawasviedadula

Y

1509618 9 AAeUsiunIslTiATesile Notice period Tuduvinnsiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

U3Endnnsandugldnafiiafiansandentd Notice period Muansnsfiulunsasiuvinnisniinisly

Y

\M50930%

USEndnnisenafiasaniduasimunsteziaal Notice period lnefindnnisiunisiansunduluaiu

WlyusazuuINRIUTENdan1simun tneiarsanaintadedis o Aneates loun
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2.2

1) A0TNARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisnielideieasaniley uas s oauuAgiunaznianis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9

WAUNTVIAUMIEaIY (redemption gate)

nousIUNIY
WA Redemption Gate Tusn lisndnseuay 20 vosyaAmsndduansuanadyu

WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

panNabazauly

. UTENIANI5IEAMUA Redemption Gate lilininTaway 20 vasyarAmSngdugniveanaanu a1y

s18azRenIsN1sAUIAdU U AUSENIRnIs AU

USENIANI5IENIMUA Gate period gean Laivin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ )
A duluanudsausemannisiivue

o TunsaiAusendnanisimuusdouluiiievsddaniunisainluunfnie Gate threshold Tunsaisanan?

Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaimﬁa”mehwumyjaﬁw%am&mmaamqu%mamamu
Feutuyadningdugndiaunveinaswuianinduvieninnii Gate threshold fiu3dndnnis
fsrun Tnedl yardouevasasmuansvesnomuiuInanyasnIstentieamu (subscription)
UIn YaAMIFUIUAsUmeautn (switch in) WndieyarIn1svIeAumiIgamu (redemption)

wagrinmeyadINsEuRsunIzamueen (switch out)

U3YNIAN1TIENITUAIMUATTNITTUT DAUNUIBAM UMY Redemption Gate lagnsiadgny

dndau (pro-rata basis) YasrdesugoAuntsamuLazdulUaswean a Junld Redemption Gate
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U3 ENINN199719M 15N UA Redemption Gate Wag gate period Tulmazassuana1eiule we
Redemption Gate 3gliif1n31 Redemption Gate Tusn Wag gate period azliunninseauinaIuy

seylilulasenis

AdsudonurlgamuLazdulUisuaandunmae vsEndanisasthluisensluiuvinisiuie

[
v N A 1 [y

Auntlgamuinly saudumdsuisfunheamusasduasusantminiudadiu (pro-rata basis)

Tnglsifinsdnaduneu-nasesmdsiudefunmiiuaimu Nl gheniigamuaninsoenidnAdesuie

Aunisasusazdudsueandruiivdeld adulumuteuluazisnisiudgndanmssmue

U3ENINNI98YINISTUTRAUMUITauLarduLUGsueanliliAiy Redemption Gate M1N3IAISUTD

[
[y [ [y

AUNUITAMU & TWINNITSUTRAUNUIEaMU Y19l LTuuAnsaininemulan naaaesne usem

Y] a ad & A | A o a | a ! . N
"ﬂ@ﬂ'ﬁ‘ﬂ@ﬁﬂ'ﬂﬂﬁ%ﬁm‘Uzi‘U%@ﬂu‘Wu’Jﬂaﬂnu%i@aULﬂa EJUWU'J?J@QV‘!ULﬂUﬂ'JW Redemptlon Gate

Usgnelld
AU o v § v vN ' A 1% . T v
‘UTU‘VW@Iﬂ']T‘U%LL"U\TIWQQ@VW'JEJaQVc!UVlT]ULQJ@lIﬂW{LSU Redemphon gate I@ﬂliﬁjﬂ“lﬁ

Tunsalndnsldiaiesilo Redemption Gate © USEndTAN1TRNalEsIMAUIAT O BlUNITUSIITAIY

~ oA Y
LaﬂﬂaﬂWWﬂaaﬂau‘lﬂ

YDAIUAND

LY

U3EMdnNseanuansuasuLUas 8n91 Gate threshold saufisiUdsunlas gate period lamunas
MH19909U3¥NIANIT Weilin1nd1 Redemption Gate Tusnfiszylulasanis wagluiiiu Gate period

'
=

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndnnisiivue

[
o

U3¥MINNNTVRANIUANETIL ST AuMIgaImuUvTaduAsumiEamuAund1 Redemption Gate ¥

Usenald

U3ninnsveanuanifigildsuulatnamedifiunisseninenisi Redemption Gate i n1s
gnidn Redemption Gate flouszezafinmun n1sldia3esioduuny Redemption Gate uaz/ w3e
520U Redemption Gate (lugu (§nd) watl Tunsdlitlianunsatrszarmefumieamuludui
wideld vEndansonafisanenidnmdsefumisamuiameddseglusents wazudsdie

nihgamungnenidnddalaglaidng
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. UTEndnnsveaniuaninavihveyavewheamunuiaid) unldlunisiansauasrsedndula

1509618 9 AAEUsiuNITITlATedEle Redemption Gate Tuiuvinnisiu

n1sisanleiaIesile
. U3vdnmsazilugldnafitdaiiansandenld Redemption Gate Munnsnsiuluusiaziuvinisndinng

Y

T9a3nailafl

. USENIAN1T91aN150u 1Y Redemption Gate Lawignsalfitinaniun1salluun® wiousziiiua
a01unN150i87193zluUnf Taeusyninniserannuadauluiauadaniunisaif lunfinae Gate
threshold ¢ 1a

Asanantadeig o AReates laun

1. anusurulunain@devnensndau

2. ANNARDIVDINAIANINEFUANARINAILUNF ANINAFBIVINDIMNUTINAAUNR ViToUTIUINEN N
AaBIveINamuITliaenadaaiuUTuun1slanauveIneusIl duiinainnislansuiauni

\esaniinislaneuninnin Redemption Gate Aifnunli
3. Y9308u 9 NuenmilonsAIUANLAEAIANITAYDIUSENTANTT

il us¥ndanisenaiansanlddeyalszuanisnielddemiaasiiiiegwasnisauigiuuaznienis

Usgilluandadeiineitesinfiasnsasilaieliamnsasniiunmsianelunaaztouly s vaztiu 9

LY

3. msmmuadsmsawayadvilgamulunsaningduninemusiu dnsamulaeiidudAgsioyacn

ningaurasneuTNUszaulayvivin anmades wekianunsadnninalasigsmnaumnaung e

lpsuanuiugeuandguanalslevyd vas. aunsaldiSnisAuiayan nuleamulaeduiingaa
nindaunanarndu 0 warligtemivamuiiive eglunsleou a Tuitldduiinyardnanluiians

PaglasuRuAeTaIRIn Nanu1saIutensnddunule

[
A A

4. nshivenieluuefuniivamueumdnsuliudinsessngnsuidwevisomduns Auniiuamu
(suspension of dealings) UTEMIAN1INBIMUTINANNTAALTUNTIAgeanlaifiu 1 TWin1g Liuwre

lasunsiauluaIfINa1Nd1nY TagusEninn1snamusIRNTaILad daulslnegasnuay
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AANNSNE TRIS FITCH S&P Moody's  fviun
(C))

KBANK AA+(tha)

ADVANC
AOT
AWC
BBL
BDMS
BEM

BH
CPALL
CPF
CPN
CRC
DELTA
GULF
HMPRO
INTUCH
IVL
KBANK
KTC
MINT
PTT
PTTEP
PTTGC
SCB
SCC

SCGP

FuunIe/

YaAMTtIA2

)

927,800.00
4,456,700.00
9,984,500.00

595,600.00
4,958,100.00
4,768,700.00

248,000.00
2,802,400.00
2,624,900.00
1,400,100.00
1,881,700.00
3,891,500.00
3,660,500.00
4,102,800.00
1,000,400.00
1,751,500.00

739,300.00

804,400.00
1,768,600.00
8,910,900.00
1,238,300.00
1,406,600.00
1,050,500.00

374,300.00

1,339,300.00

Qaﬁﬂﬂﬂuiﬂﬂﬂﬂaﬁﬂ

(V)

17,079,645.63
17,079,645.63
3,090,007,495.00
266,278,600.00
265,173,650.00
35,145,440.00
89,935,600.00
121,473,450.00
33,857,770.00
49,476,000.00
156,233,800.00
59,847,720.00
79,805,700.00
63,977,800.00
593,453,750.00
217,799,750.00
38,566,320.00
97,038,800.00
43,612,350.00
114,961,150.00
40,220,000.00
45,983,600.00
282,921,075.00
147,357,700.00
34,321,040.00
123,433,750.00
62,882,400.00

26,250,280.00

3,982,731.34
3,982,731.34
(12,188,229.71)

(12,188,229.71)

%NAV

0.55
0.55
99.71
8.59
8.56
1.13
2.90
3.92
1.09
1.60
5.04
193
2.58
2.06
19.15
7.03
1.24
3.13
1.41
371
1.30
1.48
9.13
476
1.11
3.98
2.03

0.85

0.13
0.13
(0.39)
(0.39)
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TRIS Rating

AAA dusulAsAngean daudeainiian vsenilauaiunsalunisiiszaenileowazAuluduluinn
gegn uazlasunansenulpeannINNSUREULUamMIIEINY LAsugRa wagdawindeudug
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T3 Heanasasuiliianuannsatunstisenilssevdulussavneeusula

o a o/ LY L dgl IS gj 1 = g L o/ LY s 1 ‘ﬂl =
ATBTUNYNITINDUAUATIEATINUISYSNANLASYIINDIYAILLA 1 Jauldvosan1tiudndunuaduidoete

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

v
[}

yanwaluazA1a5u1en15Induaunsiauilssesduiiongninda 1 Yvesaa1dudnduduainuunione

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1SINBUAUATIAN STl STEZNAKaze1IRaAe 1 TYuluvasaadudnduduainuingaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.
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A The obligor's capacity to meet its financial commitment on the obligation is still strong.
BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TIndufuAsIaIsuilszazauiiangn1ndn 1 Yvasaniduindusunuunyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

WHULNA

inTesUsiAwdmuUsEmAlne "tha' azgnszylineanduduaudeiionndudu [aLenAIULANAIA

20NINNTINBURUANLU LT DT DTEAUAING LATBIMINE "+" W30 "' 9193wgnsvybiliiufusoanduiuaIy

o o 1

UiededwmsuUssinaniss) snansanruzdaslaaiTouiisuiuniglusuduanuidedotundnnsi ezl

IS Y v L3 =) v v

1n19552UF VA NBAABTNYAINANFINTUS UAUANNUMT DN BIUTUAU "AAA(tha)" USeIUAUTNHINI1 "CCC(tha)"

] ]

dmsududuanuieiiolusserend wavazlilinnsseududnualsenienina ndmivduduanuigeioly

SYgYEY UBNWALBIN "F1(tha)"
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N2UUATANAUSY JUMBO 25 ian1siaeqan

nansanliuaudoundwwuuinuyn (%eiad)

o Sufl 31 Suaeu 2567

Since
Year to - » »
ES-JB25RMF 10U Inception
Date
Return
HARBUWNUNDIUTI 7.95% 0.73% 15.09% 7.88% 0.15% -1.68% 1.10% 6.45%
NARBULMUAYIT TR 7.03% -0.69% | 13.71% 6.97% -0.12% | -0.50% 1.99% 7.04%
AYNRUNIY (standard deviation) Y@dNaN1IALELITY 12.17% 132.10% 13.18% 12.17% 12.09% 18.60% 16.20% 20.70%
AN (standard deviation) vessuiitn 1195% | 1231% | 1273% | 11.95% | 11.84% | 1886% | 16.30% | 20.49%
Tracking Error swimamumﬁuﬁmﬁ-ﬁiﬁm 2.24% 2.56% 2.36% 2.24% 2.73% 3.40% 2.82% 2.68%
Tracking Different (alpha) swdwnamunuﬁuﬁmﬁ%i@ 0.92% 1.42% 1.38% 0.91% 0.27% -1.19% -0.90% -0.59%

v a

Auiliin Ao AvilnanauunusId SET50 (SET50 TRI) dngiu 100%
mnews) : dmiunanisaiivnudoundsuvudnmya samsinunudesnit 1 U Aiuniuszesianase
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NaNUUABANEAUTI JUMBO 25 LiNan15Laeetw

S18aLL98AlASINITIANS

¥

1. dayavialy
Folnssnsdanis (ne) : nesyuilindaviauss JUMBO 25 iilensidesdn
Folasan1sdans (Bangw) : Eastspring JUMBO 25 RMF
Yadalasans : ES-JB25RMF
Usznlasenis : nesuln
Ussannsne : vaneass
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
wauzlasanis : nosyuLiiedasuinly
inwaznsEUaUTe : aueuelulng

L I3

nqUszasAvaslATINIg :
L‘waamawamauLmumﬂmﬁamiﬂ,usuqu,smmﬂmiaqwu”l,umwmimwugawimé’ﬂw%’wémmwmmmmqq LATINITINLNTD
Usgmafiazdneiuiiuna

2. Ussannasnu
UsELnnnNauUANUlguIenNITaImu : A5IENTY
USTVN@SUANAN BT LAY :

- I
- NOIUTINONTLAEIN
UTTLANNITAMUANANBUSTILABDY ) :

- NEIUTINBNSEET NN TS UleuRUIINNeMUAsoudssn (Fulowan PVD wililduua Class Inefissuuuuauen
Unyd yardu uwavneleugtieviieeanain RMF Uni)

Uszinnnisasuanaanudsafedfiudssemea : nesuiamuiuulifinnudesiaussine

FgazdeanuRungIfuLlEUIENTAULATENYMELAY ©

iuasuluiudugne (Fully Invested) nancian Imamawu’twumumLLau/mqusm‘wmawiwmmmLuauiummm
uaﬂmwmmaﬂiumﬁlm 25 inmﬂmmmaﬂLﬂm%ﬂummmaaﬂwaﬂmwaLﬂmwaﬂmiﬂ,mwmiﬁmmmmwaﬂmwammwm
nanna (Market Capitalization) mMseRudunarieusznafiardeiutiune anneaesvemdnning (Free Float) wazns
AuANNMINsENamanIndluusiazenannssu (Sector) Tneustninmsssimsfudasuneteondnninglas 2 aily
TUYINNITHIN

vadauiiuny uaziuihnsusnvesoutiugey )

Wil ﬂaqwuﬁ]uluawu’Lumauhmammwamsmwm (Derivatives) LLa.umﬂmwﬁﬁﬁé’ﬂwmzé’mmwamamwmLqu
(Structured Note) Lmawmﬁiﬂﬁumﬂw&Jwaﬂmwa ED! ﬁiﬂ'ﬁimmaimsmammwwﬁu (Reverse Repo) lnerduluny
VENNTTETINIUANENTINNS n.a.m.Mvun

Usznvomdnninduiensndaudu viemsmaennalagisuiiazamululsene ;

USemdnnisavasuSoumwnusglovinnzannudnming ninGAudY wiammaﬂmaimmﬁauamﬂmammmmawmaamq
PrufszmARnIEN SIS Na.8. wEeUszmaditneuauznssns nan. fvuadeolud Buuilunsdifraenssuns nas,
Wiodthnuanznssuns na.m. WeudiureunieivssnaudlaviofuiuUssinmvdodnuasvemdnningusensndau
Wiomsmaenwalagiaau

dudi 1 Uigmmmmmauﬁaﬁummwmimamiﬁuﬂ"ﬂﬂ

1. U52LnnUnengnans
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L1 As1ansyu

1.1.1 %y

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lunansavslunsderuiinyuiiloudvsld (Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)
1.1.5 mwmimauwmaﬂwmvmummmﬂumqmsmmm 1.1.1 - 1.1.6 puitdsineu n.a.e. fivue
1.2 A9IEnsvE

1.2.1 WusUns

1.2.2 fidupds

1.2.3 juf (sismvfuduvasanm uasiufeysiusuaznsnans Basel Iil)

1.2.4 $nuanidu (Bill of Exchange : B/F)

1.2.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.2.6 %mmuamawﬁmwﬁwuﬂ

1.2.7 %LL&N&%IWﬁUi“IWWN underlying L‘UUWUﬁ‘UM?Mi@MWj
1.2.8 mwmimaumaﬂwmvmummmﬂumwmimmm 1.2.1 - 1.2.7 il &1y nam. fvuadiuiy

1.3 m’]miﬂmumnu (Lisyumsans Basel Il

1.4 TudAnyuansdnSeyius (Derivative Warrants : DW)

2. ﬂzua:u‘umLLavwaﬂLﬂmsm“[,umsamwuaqmwms i}
m‘waaumiwammiaavmmsaawulmmma 1. fesfinmuaniBvesnsansmumdninasinasuiou fail

2.1 VLsumam‘mummaanulwmlmawu:umsvwﬂwumﬂmmamLquamﬂumﬂms

22 gunsaAsuiiold (saensdifiiu B/E PN w3o SN ‘mmaulwmLﬂaaummmnamulmmmumﬁmm%u‘lauam
Lﬁ&Jﬂiaﬂumwmﬂmmmﬁmsmgmmammm ‘mamLqaulsulwﬂawummsmwmmaaﬂmwmﬂm)

2.3 fdeyaiieafiunsiansiuiendanis mmmLfmmlmL‘waumﬂﬂsvﬂa‘ums‘wmsmmmﬂaawulﬂamﬂammma wazildaya
iwmwavwaummamﬁﬁu ImwammnmammmﬂmmﬂLmawamawLﬁuaaaimmmmmmammmiaumwaamﬂusvm
ana

2.4 Iuﬂimmﬂumiawﬂu B/E %30 P/N fleennsnanssananaiitetszuiinisan B/E wie P/N fanandesiinisiuentanse
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULYTD UA.MUNYMINEIINIEgIRvanTunsRu

2.4.2 SUIANTDDNAU

2.4.3 SUIANTOIATALATIZY

2.8.4 FUNANTHIDNITNEATHAZANNTAINITN YRS

2.4.5 SUNASWAILTIAANATUIANANLALIURLDUWATUSEWAlNY

2.4.6 suAsHlen1saseanuazidualszmalng

2.4.7 suAsdaauuisszmelng

248 amuummumﬂﬂivLwﬂmaﬂwmvmummmﬂ‘um‘umﬂmu 2.4.1-247

Wil mimaamamﬁmmmna’nmaﬂL‘LJumsmaamamiiusmmmmamawaaﬂmmmmuswmmamus (&ah) mariszyly
Tu B/E %39 P/N ¢g

gl 2 - wingauusznnmiae IS Waznue property

AoatlanauUR LLavmaﬂmmm‘iumsawumu

1. ﬂimmwmwmiaaﬂaamﬂimmmﬂawmﬂm

1.1 fgaenduasdulumumdninasilunsamuuiedudefmundmiuasasmansdunluludwi 1 aude 2.1 -
2.3

1.2 Tunsdifineauluasmu Tunthe CIS vesnoeusm ﬂawuiwmﬂmam‘lamstsawmmu (Wldrunsasmulumie CI1S
°umﬂawuiawmmmawﬂwmmum)

1.2.1 umsawﬂumwaamuﬂuﬂivLanLavmumLm&J'uﬂuwﬂawusmmmiaamﬂm

122 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) & ldnaduluny wdninos single entity limit ¥84n83U
th

1.2.3 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) wasldraduluny wanunasst product limit d1usunsndaud
Ju sip Guaﬂﬂawuuu

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit U84 ﬂawuuu

1.3 1%ﬂim%ﬂ@ﬂﬂu3’lﬂﬂmﬂ@i lﬂawﬂwu’ss clS VBINDIVUITIU ﬂ’e]ﬂﬂ/l‘léi’mﬂx‘lﬂa’]’é maﬂlﬂ%ﬂmmsmmmai 52/ 16
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gl 3 ningauUssanduhnySeasansifisusintudin

dosdutuhnufensianaiftoushiurinvesSurndsi

. SUIAITNIEAYE USENRUNU viTe USEMATAANRIEeS aungringdnmiegsivan1tunTiu

. SUNANTORUFY

. SUIAITOIANTANATITN

_swImsiiemIainunsuazannsainainung

. UsstmRansesdudeiegend

. SUIAIRILTIAMAIUANaIazIUIAgouuisU s AlNe

. swAsiilen1sasesnuaziduissemealne

. sumsdaauisUsinale

_antunstusgninadsemaiivssmelneduaudn

10. santumsiushsUszmaiifidnvazyiueadeaiugiushnam 1. - 9.

il 4 : gsnssulszamnstelaeidya e (reverse repo) Aeaulumunausinditinauaiznssunis na.ndsene
A

gl 5 : ganssulszamnsTvgumdnnIng (securities lending) muinausifid1inauAnznssNNs n.a.m Usnaiivun

O 0 ~N O U1 A WN

dndunsamulundnnindviensnddudu edunindduresnemusiululsyme :

v
= o a

Julumuuszna waznsdifinmsasmuldidulumudetazdndunislnduluauiussmanivun

191 gAY

dauil 1 dasdrunisasmuiAiulumuganninddunsaddyn (single entity limit)

BNTIEIUNTAMY
Usznnningdau
(%uBINAV)
wiae CIS Mimseensgaeladafungrunglng Laiifin 10 %
d7udl 2 dnsdrufiauunINUsEINNSNERY (product limit)
anT1EIUNTAMY
Uszinnnindau
(%U9INAV)
wiae CIS nseanagneladefunguinelng adifiu 20%

3. dayaneaiudnuIutdunulasans
1UURUNUTATINTSIENAY : 2,000,000,000.00 U
uleurgnsiiiuRuyulasanis : 4
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TuszwineszeznansiausvIevaBamuATILsn U3Endanisisusievissasuuinnds ity : lsif
yarfinslIsiavmioe : 10.0000 um

SrunusmireasuiSudy : 200,000,000.0000 %2

sasmiteamuiitauevisadausn : 10.0000 um

S18AZLDUALNULAL ; -

4. AMSUINTIANITNDINU

nsasuludugr@eviedrmiin (Derivatives) : liamu

Ao v

msaqwu’l,umﬂmiwmammwamEJa'NMmLLm (Structured Note) : hjaﬂ‘mu

v
o

naﬂwﬁmivsmiﬂas‘mu (Management Style) : mmﬂ‘wmaﬂiuﬂaumimaauvl,mm’mﬁﬁu 30 (passive management/index
tracking)

ANT9AIAURUNIUVDIHIUANNVDINANDULNULRAEVBINBINUTINUATHANDULNUYDINYNYIN (tracking error : “TE” %

fat) : 0.30
ANWAIZNITTIINANDULNUVBINGINY : IenanauwnuLuubidudou
5. nsudsviiaviagasu (class of unit) : Lidl

6. NMsareuluna
ulgurenisanetuduna : ldane
PANLNUINNITINRUTUNE : -

Aviualan 38135 wazdednialun1sdnetuiunaungenieau : -

7. madudleRuminsasy
yaAtusveINIIuTeRY : 1.00 UM
Srurumisamutusvasnsiudeny : lifwun
ASmasudeiumiauamu :
- wuunaeitavesytionieamu
srozianlunisiudadu : vnuiinis
528319815 TURUAEAUAETY : T+4 Aad Juvhnsuaenniuimenisvieau
ns¥udaiuminamu : fiemiheasmu laifesudsaamin

S19aLDUALNULAY
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U, Fowweud’ Weudlalasenig

2. NMsanAsssuLien/Anldane

2.1 anufiszylilulasenis

Wewe? Wiasumstuaelu 3 Juimsiuus uidl
M3Benivanas

2.2 uansnsluaniseylbilulasenis

Uad. a11150vaunnlasinis Tnglrnednddnauiu
Yo
AswnlulasenstuEessianann

1 Y v o Y | = & o G % i P §
WBUNUDATIVDITOUTLELLIANEUVAY 1 UUULAIUY Uaa. LSEJﬂLﬂumﬁiimLuam/ﬂﬂﬂlmﬂﬂmm’smeu

2 masdawedeyadosnsyinlagismsivmnzansuihliiulaldidamuldfunsudeyasnanediaiis

3

IUTLYUANONUILA UVDINBINUT I

9. 1ATBHBUINITANMUHLIFNINAFDIVDINDWUTIY

] ° %] & v T QU
- LﬂiENSJE]ﬂ'T5ﬂﬁﬁu®1ﬁaﬁ\‘ﬁquLﬂu@jiﬁﬂ'ligﬂ'ﬂ‘ljﬂqﬂ

AsssutdleunisveAuildiduluaudsunaumsestesinaniinivua (liquidity fee) :

nauUIIMNALY

dnsnAssanilew liquidity fee Liitiufosas (vasyadmueamu) : 2.00

S1UaZLDUALNULAY :

seRUyarNsMERuMEamUYSedUUREuMEamuUeen limninfesay 15 vesamingdugvsvasneamu

AliunsulsENIARuensIUNISMAUAaIAYUIRevannme Jeuly warisnisTunisvendgiioniivamu uaznis
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wag / 3o
ivsvL’Jmmiaamawmaawulumuﬂm 30 Ju
wannasLaziiouly
inmmmiavwmsmmaﬂmu quU|d|ty Fee Iuamiwmamlul,nusasav 2 mamamwmaamu 1PgUIININNSIY
WaLlkedns1 Liquidity Fee F3unfiuase ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmammaaﬂ hay
masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiuﬁmaammumwamﬂawmim way/vsemaiu
lszjmsuawwmmms‘mamumwaqmqauwuswammsmvmm
Soanudns
. U3IMdnnsveanuAnsiuasuulasene Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAiu
amﬁmawmwuml’ﬂuiﬂmmi sfmmmiLﬂaEJuLLUaasvmuuammimsmwmaamumaauLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmLﬂumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ Lag/95e lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂawuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂm%LLav/maLﬂaulsu WardnI1 Liquidity Fee Fumnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imummiuu
msfnsanlfinsesle
. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndrsiilunsasfurhnsfiinsldindesdiod
. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefingnnislunisiinsandulumuulouisuazuwmsiiuiem
IANITANUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn
1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) WU bid-ask spread fiasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANNY (nsel feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwmsmwumaauLﬂaawmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVDINDIVUTIY 1YY amwmawawswaauwﬂawuaamm
5) WosHN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLamaulsu U sumvuu 9

< lunsdififinnsldindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaismmuLmameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i Guan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm asnﬂiﬂmmmﬂsu
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

mstl%’uyjaﬂ'ﬂw%’wéﬁqu%é’aEJqmmiﬁﬁu%mﬁaxﬁaué’uvgu‘lumi%’amw%’w&?ﬁuwaenamusw (swing pricing) :
nesuswialy
ansngegaliitiuiesas : 2.00 YosaAMIIEAIY
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

waninaeiuazRouly
« USHNIANTSEMMUASNTT swing factor adanliiiuiosas 2 vasyarmiheanu wazUTEnianiseiasanion
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14 Swing Pricing 78 Full Swing Pricing #3® Partial Swing Pricing AuRaNLveIUTIMIANS Inudnilads
Usglewivasnasuwazitevieanududify

* swing factor Sdnmistumsinsandulumuulsvisuarunmsiiendanist e laefsanandadoss
q MAwItes lawn

1. mumuLLavmiﬁmsmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) U bid-ask spread fivasuntasiy
mﬂms%aﬂmsrm‘wEJaumwuuavﬂﬂ*ﬁmﬂiuﬂwsiﬂmammumiaqm uaz/vi3e FunuuazAlidefigneniAuain
NOINUTINUANY (nel feeder fund %50 fund of funds) immmumLLav/mamiszmaau‘mmm%d Dudu
2. mumLLavm%msJmimﬁiﬂiw REPO LwaLaimamWﬂamsmiuﬁiﬂismmﬁﬂmm (63) waz/vise Aunulunis
‘U3U‘Lsum’1miauwuﬁLwa{]aﬂﬂummLam

3, ‘U%aau 9 Foradnmuluouan 7 Aiansgnuanmagesvevdnnindinewusmamu

ol ‘uswamﬂwsmﬁ]wmimﬂmagaﬂsvmmmimeﬂ,m‘uaLm%wuaaLLavwiaammmLLavmamiﬂivmumﬂ
Yadeineateaifiamnsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

- Swing Thresholds findnnislunsinsandulumuulevenasuumefiviendanstivun Taefaisanan
Padusing o MAeades loun

1. ANINARBIVDINBINUTI LU amwewaawmmwsaumamuaaﬂiaq

2. WaSANITAIVU uiamamsawm maamuam'gvmmmmmw&Jauwawu

3, ‘U%aau q foradnduluouan 7 Aiansgnuanmagesvevannindinewusmamu

Wil ‘US‘UW\]ﬂﬂ’]i’m’«JW‘\]ﬁmﬂ‘?j‘UayJaﬂi“’M”lmﬂﬁﬂﬁEJIG]‘UE]LW\]C\]i\‘ImJ’e]EJLL@”%?@&N@JM%WULL@”‘VI?@miﬂi”m‘umﬂ
Yadeineateaifiamnsavilaiioliaunsasiiiunsianelunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing n¥euru Anti-dilution levies — ADL wstanunsaldsauiu
wissdlelunsudmsanuidesanineaaasduld

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlasosing « 1
WAendestunisiiadesile Swing Pricing Tufuvinnisitu

- UindansveanudvBiuasunlasns swing factor fiFeniiuats IdmunaefitiavesuTdndanis udliiAusng
amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmm%wmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummiwmﬂﬂj
wdeaile swing pricing LLavuwmmmi'«avmaamwmaawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9
fdetostunisléedesiie swing pricing Tufuvhnsiiu alluTsninnisveanudvsnazlivasuudasmsdiiy
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawLﬂaamaﬂﬂunﬁ%l,ﬂiama swing pricing lufuvinnsti uslnnnevds
‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLﬂ‘uLqulmLLaviwmwwmaamw
Frszapdefioniulallsd Lilasunisdnassnieamu émLﬂuiﬂmmaswuwawwwwms

nssanlfiedesilo .

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
Iuﬂimwmwmmiwmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammumamam%amEJ

wmaawuawﬁmamamumEJUﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fiusemanns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) inceyar1N1sUIeAUNLILaU (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

il waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLlaun1sPevieniigasunasioudunulun1sPeuenIngauvainawusia (Anti-Dilution Levies - ADLs) :
naINUsTWIY
ansngegaliitiufesas : 2.00 YosAAMIIEAI

SIUALLDUALNULAY :

Y ¢ =
VanLNEUN LLaSLQauiﬁd

- U3gndanisagfinnsanGeniiu ADLs Tushsngegaliiiuiesay 2 veyarmmiieamu )
) ' wu111/16



namuIUAdANaUII JUMBO 25 iNan15LagI W naan

. U3tndamsaziinnsanSeniiu ADLs Tnedndnnislunisfiansandulumuilouiswaziumnsivismannms
AU Immvaama‘[,mﬂgsvL‘UEJULLavma‘Uivmﬂu,avmaLLmvagumaqmumm N.8.7.LaLUs DFUIANUSIN
dnnsamuuazvohsnuniennadu il Mt ADLs factor svilsfatladefiieados Toun

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssﬁamwiwaaumwuuavﬂﬂmmﬂuﬂwsiﬂmammumiaam WaL/%50 Gl‘Ll‘Vl‘LlLLa”ﬂﬂ‘Um&JVlﬂﬂLSEJﬂLmeﬂ
NOINUTINUANY (nsel feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (613) waz/vise Aunulunis
U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) f]ﬁmsau 9 Foradniuluewian 4 mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu

N4l ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uaLm%wuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeingateaifiamnsavilaiioliaunsasiiiunsianslunailaztouly o vaztu 9

. M3RMUA ADLs threshold Swdnnistunisiansanifulumunleusuazuuimefivssndanisiivun Tagusen
Fansazildatladefiietosiiieates leun

1) ANTNARDIVBINDINUTI WU am‘wmawawswaauwﬂawuaamm

2) WoSANNIAIMU uT,ststiawu maamuamavmmmaamwaaumwu

3) f]ﬁmsau 9 foradniuluewian 4 mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
WwitusEndansenafiansanly magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
Yasdeiiedeariiiaunsailafielfamnsasndunsiinelunauazdouls o vasdu 9

- o0 vurlowauznile USEndnnns a2ldld ADLs wdeuiiu Swine Pricing wianunsaldsiufudesielunsuims
pudssaninagosduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu ) wldlunmsinsanuagviodaduladesig 4 7
Aendestunisiiadesile ADLs Iuaumﬂﬁuu

. inammwaamuammvmm%awmsawum’ﬁvLqumaLﬂm S'ml:mLﬂusama‘mmaamﬂmummimmﬂﬂj
wSesile ADLs LLavmwamms'«avmaamja‘wu'usawumﬂmﬂﬂmumswmmmLLavmammaﬂmmmq 9 i
Rendestunisldiadesiio ADLs TuSuvmsiiu muuww«mmimaamuawawfM,aJLiJasJuLLanmimLuumﬂm N i
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂmqja
mmaawbum%mmawmumamummiuuisumamaLismLmJmﬂmLLavi’mmwwmaawwmivmwm‘wLism
viuladlaei Lildunsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi

. U3IdnMsveanuAnSTivzEuniiu Anti dilution levies — ADLs mnwmmEJms%wmsawmmvammw
WU ‘maﬂnaﬂu‘wmsm‘muLLava‘ULﬂaawmaawuaaﬂ eaililaflenisfiiAu ADLs threshold fiussh
vl iaum‘uswammsmamauammvwmiwmwumamwmsmsnLmJ ADLs fiumnansiuls wasvoasiudnsd
aavmamvm@memﬂummsmﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmsawum W30 UAUMUNE
awuLLava‘uLﬂaswmaawuaaﬂiuﬂsmmmmmmLmewuswammsavmmeﬂ,m

. U3tMdnnsveanuAnSiUasuulassng ADLs miaﬂm‘uaia Iomunasidavesusevinnis LLmlmﬂuam’mmw
Auualilulasanis ImwiwammmvmmLmstu‘wmaammummamﬂawuifmLLav/maL'wlsmsuaﬂmwmmmi
WaorUNeIBuTuTINdamsivue

sl

- UsgndamsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmamﬂm’lmma%ummsmmﬂﬁumiamau

« US¥niannsenafiansaniseniiu ADLs Im&mvLﬂuﬂwﬂmawwaummseﬁama‘Lwammumamam%amwmamm
qvidvesneauLiv Uiy :uam‘m‘waauawﬁmmmmﬂawu JAAuNIN ADLs threshold mmwammimmm oo
:uamezjasmwmaawuawﬁmaaﬂamummmmﬂuammimwmsmm (subscription) mﬂmammiamﬂaawma
aaudn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLavmmaaﬂammiamﬂawmmaamuaaﬂ
(sthch out)

N4l waavLaEJmﬁﬂwsmmmmuvl,ﬂmmﬁmwmmmim‘wum

» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu

1) mmms%wmaawuuavauLiJa&Jumn:mﬂmmammi‘maﬂwmaaﬂwuLLavaULUaauaaﬂ

2) mmmwwmaamuuavauLﬂaaumuaammammimmwmsJaqwuLLavaULﬂaauaaﬂ

YRUTENIANTIT1ANANTUIAMUA ADLs Threshold (1) uaz (2) Iuivﬂwmmu 12/ 16
“uI
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¥
aa v

Iuﬂimwumﬂﬁmmmua ADLs ‘Ll ADLS ‘V]Li‘EJﬂLﬂ‘UVLWU"u’maUL‘U’m’eN‘Vl‘Ll ’e]‘c‘J'NiiﬂW]iJﬂ"lﬂ‘ULﬂi@ﬂm@uﬂ’mﬂﬂi%ﬂﬂﬂ

9

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadninluntssumdeuigAuniieasu
Ay ¥ Y o ' . .
szazandedsamtinaun1svIsAunitgayu (notice period) :

nawuswN3lY

a

A v ' % ' ' A ' ! o ea
L&I'ElQﬂEl‘Vi‘LJ'}El&W!‘uﬂ@Qﬂ']ilﬂﬂ@u%u%ﬂawaugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

rAatdauSEndantsatwtduran : 3 Suviinis

S1UALLDUALNULAY :

wininasinasdouly
- Usndnnsazimunszeznandifiemieasmudoudsarmihisunislaneumiieasmu (Notice period) léfms
navfilayesuitvdanis wilsiiiu Notice period aaamwﬂmuﬂlﬂﬂmﬂmi sammLLamammﬂaaawmaaww
Liaﬂmwsﬂmmmaﬂwu%awswwms Lmiummmamsuumwmwuml‘ﬂuim&mﬂﬂsuswwmiavLﬂmwsﬂu
wuaaaﬂmumuﬁuauaﬂawuswLLav/‘maLwiﬁnmawswmmsmamumwmmqaumswmmim‘mum
. U3¥n¥ansenald Notice period iamuLﬂiaauaiumimmsm'mLamamwmaaau 1duA Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvolnsneiodu G]Iﬂﬂwmimﬁﬁ]’m
GARIGREN LLav/mamaamuamavmmmawawaawawﬂwwuu 15 Notice period Liigain3nsdioifen
a1aliiiissmelunmsudlalymaninegewenanu mawmaﬂ’l&nsamuLﬂsamaiumsusmsmmLamamWﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs sLuamumim‘wmmmawmﬁjsmuwuwmeumaamﬂmimduﬂimm
fannvosailimanzay wasviteanafeditaufuetesdiolunsusmsanuidssaninades suldun
Redemption Gate Iumamimumivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau Wadunsyeasnislaoou
Whgamu Loz wionafedliaufueiedlo Side pocket Wansransinndrsynil wioliaansasmngldee
swm‘waummama wioonadedliswiundasdislunsudmsarudesaninegss Suldun Suspension of Dealings
dlefinsnsy wumaamwmaﬂmasamaaﬂawm wagn15k Suspension of Dealings au1uusgleviisanamunasy
mheamuiidsaseglunamududfy
Foaruans

- Tunsdifidnnsly Notice period wazimgvlrdediiniesiioduse inammsmaamuawﬁmvﬂgmﬂumaw
17311 Notice perlod uuwuumsnﬂummwvl,mmwﬂmimwmmsmsma iell USEndnnisenafiansanld Notice
period i’mﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLﬂsaamaau 9
- Ussndnnsveaniudvdivasunas fvunszeznandigiiomiisamudoudsamihieunislaneunheamu
(Notice period) sammmiLUaauuﬂaauammﬂaaawmfJawuimmmaawuwawswmms usilallAu Notice
period aaam‘mﬂmumvl,"fi,uiﬂsqmmavimmmmammummmmmmﬂmqms Tngusendnnsagilamelunidided
mummamﬂawusmLLavLwlszwuawswammsmamumwawNauwuswmmsmmm
. inammiﬂJamauammvuwamamawmaawwﬂsuum(mu rllunsfiansanuasviednduladewsing q 9
Aerdestunsliiadesiie Notice period Tufurhnistiu

msfinsanliiededle | | | )

- Usgndnnsasdugldnafidiafinnsandents Notice period uanssiuluwsaz uinisniinisldiaiestied

- Uigndnnisenafinnsanliuagimunssezinan Notice period lasiindnnslunisfinnsandulumuulouiswas
wuIMsuIEndansivue lasfiansanandadesing o Mferdes loun

1) ANTNARDIVBINDINUTI WU amwﬂaawmmwaawmwuaamm

2) WasANIIAImU uiemamsawu maamuamavmmmawawsaumawu

3) {]ﬁmau 9 forafntuluouinn 7 ANANTEMUAN AU IMANNING N LT INAWY

ol ‘uswammsawwmimﬂwamaﬂsvmmmimsﬂmamwwuaEJLLavmaammmLLavmamsﬂsvmumﬂ

{‘]wwmm%amemmmmﬂﬂLwaiwmmmmLuumﬂmmsﬂunmLLavLaauvLsu 3] %m“uu 9
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WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswTlY
waunsvIsAUisanulisninfasas : 20.00 vosarmIngauansuesnem LT
Tngusenianisagldinarunisvighumideauliiiy : 7 Twins
lunnsaurian : 30 Tu

S1UALLDUALNULAY :

wannasLaziiouly
« USHNIANITAZANUA Redemption Gate yisninSesas 20 mawammwaauam%mawu ANIILALLD
Basenandulunuizivieninnmstivun
. inammif\]vmmm Gate period &g laiiiu 7 Yuviing Tuwsiag 30 Yy mus1wazdenisnsaulandulusny
RusEndanisinug

Iuﬂimwmwaﬂmsmwumaul‘uLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsgisianany Redemptlon
Gate ﬁ]vlmawwvaummssziasmaimwammumamammamwmsawuawﬁﬁuamawu maunuuammwaauawﬁ
mmmaqnawuumLmﬂumamﬂmw Gate threshold wuswammsmmﬂ T.@sm mamﬁnamwmaawuammaa
ﬂawummmmﬂuammsﬁnawmaawu (subscription) Uan uammiauLﬂaawmaawum (switch in) nene
uammimaﬂwmsawu (redemptlonl LLavwﬂmwammsaULﬂaawmsawuaaﬂ (switch out)
. inamﬂﬁf\]vwsa1sf,mﬂwmmﬁmiiwaﬂwmsawumu Redemption Gate Tnensiadenudndin (pro-rata
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