eastspring ’
mvestments

Al

A Prudential plc company ’;- 9/

naeNuladanause Property and Infrastructure

Income Plus Flexible {ian15ta89uN

’2

o\ 6

(?iE]Lﬂ&I ﬂ’é]\‘l‘i/luL‘Uﬂ Nd 3J‘ldJ GHIGIER W’iE]WLWE]'ﬁG] WaUA dUNTIENSALIDS

Sudu wis wiEn@ida ten1adesdn)
MIIHR YV IULAUR U YMUITAIY

]
=

dnsuseuszesnadudIN 10 dua gAIUN 31 SwNAY 2567

FIUTWTaYA o4 Juil 17 Aquigu 2567




noanuUndanaU3e Property and Infrastructure Income Plus Flexible Wan1SLaEaTN

daudayanasyusiu

1. ayudayanainusiy

1.1 Uszm LLazuIamﬂnﬂsamwaqnamusqu

FBLATINITIANIS (Nwtne) :

29lATIN15IANT (AED9NEY)

YoealAsINIg

TunlAsuaudAlidnfuazdnnIsnamnus

TunAANZUyUNUIIMY :
2181A39N1T :

Uszimnawumauleuiensamu :

Uszimnasuaunsamulusiadssme :

USTANNBUTIANANYUSLAY :

sgazdeangiuuleuIenIsamu :

neauilndariauss Property and Infrastructure
Income Plus Flexible Lﬁamilﬁaﬁw

(@ouiu : nosnulafidud Saviauis nionmasi
Lous Bursansaees Sudu wad wEndida wems
Aot

Eastspring Property and Infrastructure Income
Plus Flexible RMF

(Foufial : TMB EASTSPRING Property and
Infrastructure Income Plus Flexible Retirement
Mutual Fund)

ES-PIPFRMF

=

(¥oLAs : TMBPIPRMF)

Fuil 4 fquiegu 2557

Fuil 7 nangreu 2557

Lifmueeglasins

NTNYGFUNINADN NOINUTIUNUING AFIUNTTY
(Sector Fund) 7 vfuaan ulunuang naivnssu
adamTuNIne (Property Sector)
nesuilasuuuuiieudssidluuasinsusene
NOINUTINTA DN9E B3TW o uTIIMLIBAINY

UseLnn Fund of Funds

naauilulgugamuluranningvsensiansieglunmiingnamnssuedanunsng (Property Sector)

Waz/v3e MY Infra vidlulagd1aUseina saufsegseninamsailuninszatemsionuigau vse

WUaauarieasawsn newdsluseusvesiantnylitesnitsosay 80 vesarA msndduanivenamu

Inenannindvisensiansiegluniingnaimnssuedmnsuming (Property Sector) Usenauluae

1. MYamuIaInamuTINedmsuming uay/vie

i1 1/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

2. wihenianvemsadiienisamuluedmsuning wag/mse

3. 99181590NIN U UNT N way Exchange Traded Fund 7itiuasulunsnaisuesnamu

9

DFIMISUNS NG (REITs ETF) s7udansnansd uladi bianslunislauid amsiansninand n3adiil

HARMDULNUDBINUATIANTAINGINTBNFUVBINTIANT/NUILAIUFINAT

4. vuvesusvmaanslounfiegneldnuingnainssuedwmnsunsnevsenildnvasiiioudslaiu
VUINQAAMNTTUOHIMTUNING TR TaIUTedyaIeansRunlianslumslaungaiuning

V3NN ULNUENBITUYY / Nuviuiiu 9

'
1 =

diuilndenamuenvamulunsiansmu asaisvil asasfmidfmu miigamureinadlaseaing

fugunslulssmalagaaUsena wag/v3e Jurn lnednguszasidsedld ienisaniiuau viese
N33 Wean mAdes uaruTyninnisazamululturinsielsema Melusdiduuimuasiiuns
AeUseina udsamulundnning viensnddudu vienmsmnennalagiaunufiaugnIsung

A.8.9. MIBANUNIUANLATIUNIT N.8.9. USTAIARINUA

newuilenainsamuludrsussinavisdiu (asadgluseuldydliiuiesay 79 vewadmindau
ans) el lunsalvnemuaulusisseine nesmuetvamuluniofilid sdyuyr¥evrea1amin

(Derivatives) s aunUsidudnsinaniudsuliu lneddng Uszasdiiadosiunud seainnisanu

(% IS

(Hedging) muan1nsalnaInvs oo usTninn1siviuaumls endegradu nsil Akuneaasansss i

43
[y

wwiltugeuras nesueaisanamuludyaFeovivarm ietesiuaudssiiieitesiuns

v =

a % ] a J aa a s v 1 1 1 <@
wanasuludndiuiiunnnin nsalnaSuneaaIsansss Juuiluuldenn ’EJEJ’N"LiﬂGﬂlI NBdNULI3

<3

ﬁﬂ'1m']amuiué’zgzms?’fasmamqwﬁwLﬁaﬂaﬂﬁ’ummL?fmﬁL?{aa%’aﬂﬁ’ué’mﬂLLaﬂLU?{auiuﬁﬂmuﬁﬁaa
yioenafinnsanlitiostu lunsdituneaaranigafuulduuded duiu nesuisdinsdamudes
Mndnuanasuey deonavligamuldsunarianuaindnsuanidsunseldSuiuauniniitu
awmuisuusnladniainisinganssudestunrndssoiaddunu Feilinansuunuresnamulagsay

ARAIAINAUNUTILALTY

¥
IS 1

nowuazllamulunsansnfidnwuzvosdyaveviearmiiuga (Structure Notes) 531849518759 U9

o

¥
A ada o U 1

Lidns¥evie lumana (Unlisted) wagasiansuiindduduainudndeieniniiszaunaiusaasula

=

(Non-Investment grade) waznsnasntiililasunisdnduduaiuuniade (Unrated) 9138 noeyuend

[y 1

Tl3Fmsamilndduduanuiiieieninitnaisaamuls lamgnsdliasarsvidulasunisin

YY)

wRuANULeiefiasaamuls (investment grade) Uauenoy ALY

i1 2/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

sl nnsfsedaTdrunisasyudneduarliiantesuldludiszeznanliiiu 30 Yutudaud fuan
nzifounaamingdudunesmusn uaz/miolurnszegnaniineauiiaudniudossenisamu wag/
vielurisszevina 30 Juneudnlasins was/mielutisiifamuinnisdsde viomedu vieduidsu
vigasuiudiuiuunn fsflszeznailiiAu 10 Juhns wavarlitudsduldlunsdianniznis
amuilulszing way/miemsusemeliund videlsimnzay wu nzeaauanasugRaiinnutunu
RnfefivR vewmamsailiung fnsudsunvaingsufeu 2sfuasplussUssmadudunisiing
\dudu vieifiosenisamu laglideidunsdidunuiialuanseazdealassnisuagiionnldu
aaniureuINgfontneamuuda i nesuashmsnunsasuiliidulunudnsdiunisanud

mvua nieunuvara wazdndwndedtnanu na.s.aegluaifiimun

o/

Ay

[

A (Benchmark)

[
[y

NAINLIATFIUNTOMITINVRINBIWY (Benchmark) Tun15InNaN1AMELLYBINBIMY :
o FulinanouLNUTINNBWUTINEFWNTUN TN Uaznamsadion1samuluediunsndvanain

nannswduwisusewnelng (SET Property Fund & REITs Total Return Index) 5o8ag 50 Wag

e The FTSE Strait times REIT Total Return Index Ya8ag 50 Usua188ns1uaniUa sutiiemulo

HanauwLuaNauIN o FuNAUIMNan UL

it} UI¥ndansveanuanifsidsuudatnueiinssnlunisliilIsudeunuivisndaniaiu
wnzay Gaegmeldnsevulouenmsamuiiiiun sl dedlésummufiuseuandguanalstlovives
nesuieu TneuTdninnisazudsismadsuntasingn Windninnuangnssunis n.a.n. wagiie
AU nIenIwarmiiegalos 90 Ju fudulumanasiiauauuisninnisamu vie
wihenuiiisitestivun TnsasfinUsenefidinauvesudsndans dndnanulvgwazdineua

YOIRATuAYUNISUIENIESUTeRuMhEaY TadasznauwIulgsesusEndanis

aada

1 @ al d' o S = = o a LY =
887@13?1@ ﬂii’lﬁ/lllﬂ'ﬁL‘UaEJuLLUaQG]’JGU’J@VIGLSUuLuﬂWSLUTEJUL‘VIEJ‘UNaﬂ'ﬁ@'WLuuﬁu‘ﬂ’@\‘iﬂax‘ﬁ{!u DULUBDINTIN

Y a v aa

Uadunneuen wu dliuinsauiinisenidnmsanaussidnesmuiinsihdydtunlfduddin we

Y

nsidsunlasiadinmuiimhenuituguanivun Judu visndanisveasiudninezliuddigie

1 1 Y = N U dyv a a v ! 1 14 YV YN 1
‘Vi‘Ll’JEJﬁﬂVl‘LW]i']Uﬁ'N‘ViU’]ENﬂ’ﬁLUaEJ‘L!LL‘U@QG]’J%'JﬂIUﬂqiL‘UiﬁJ‘UL‘VlEJ‘UﬂQﬂaTJ LLWQSLLQQI‘VTQQ@%NQH@QVJU

[
] <

51U lngzlaUsenia o d1nauvesusendnns aauniasevesatiuauunsuevisesuteAuY

2 wazdsznANIuNGIUlgReIuTEVdnnTs

91 3/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

1.2

1.3

1.4

1.5

4 v 1

nsulsviiavieamu uaziniuselevivesinevilsamuuenauviinvaaiigasyu
MsuUsviianulgamu : Laidl
Usziannisuussdavovaeu : L

sngazdealiiuan (nswdsviianiieasyu) :

dnvnidAnyvasnamusa

wangauiy : fasulssianyaeasssunfiansaiifuaslunesunuiienisidssdnllannd ou
NnFuldans eusendnn®le wavfiodumadendmivdanuiidesnisnszaienisasmuazuadn
Tonmasuranauunuainnsasmulunindduuszsianedamsuning uag/viomiae Infra valuuay

ANgUSELNA

adsasuluszezoe @ Weswnnewmulunewusiuiion1sidesd®n day ssezaigioneau

U

& = K% oA a ° a' Yy a a ¢ =
ﬂ?iaﬂnUIUﬂaﬂV!uu ‘UﬂmaﬂlﬂuaﬂﬂqqN@u‘lsU‘VlﬂsllasTW']ﬂSﬂ']ﬂu@ LW@I‘ﬁL@S‘UﬁWﬁUS%IEJSUuVVNﬂ']U

nanauuuidamuazlfianntuamu

o Mlsnnyarmiivamu
femheamuagldsunansuumunnmsasumniifilsnnyasmisamuiifisdunneenidevie
drusnawesnveInsasiinesudamu wWu mnviuieviiasasuiliausansluadausniisin
10.0000 VIMisiavtae uazgaAIsamusoNfintudy 11.0000 vindeviiae uansirgfenae
amuldrladusuiu 1 vindeme sl fRemheamuannsaduilsfnanldlaensdansiu
mgamuyingy Fehlsildsuannisamulumbeamuduldiunmseniulidendon® laei
HasuassUURnmudefimualungvinenidens

o Ansustlevillunmslasueniiun®
fiemisamuansoiiduatenheamuvomnemullangounBfuldynnasssunlulfiam

InevigasmuissuiRnuvdninae 35ms uazReuly Tunguunenineites

UURUNUIATINITAIEA 3,000 S1UUM
UIHMInNsU0aINans lunsiiatsaiud I uEuuYedasinIsInd1innuAnenIsuns n.a.m. g
fonldsuanuiureuangtenisamuids Tamsiudiwutuyuvedasinsesluluaumdninos

LALTUNDUNTANTUNITNETNIUAULNTIUANT N.A.H. NTAUA

i1 4/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

1.6  39UTEETIANUYY

Tunduanseudayd : Ui 31 sy Sy
Tunduanaseudnasawsn . Ul 31 ey SunAN w.A. 2557

1.7 Uadeniinansznuagreiitledfgraiuayuvasgamuy

Wesnnemuilulevigiduamuluniisamuresnamusitedmnsuning uas/vIeniieniad

vowmsadiienisasuluedwnsunsng Javaneleueglunarandnnindidundn Weoysszleviuas

'
o w A

HAMDULNUYDINDOMUIEAIMNY Mty YudnAtyNasiinansenusieRuaIuuaamuy 1y

1)

o

Hadeivinlimeldvesedmiuningdneausmedmdumindiug amuldduluamuaianisael
wu nswdsuuladlunguineviennsgrudaydfifeites nnzasssiafulavdenndiegiauin
Arndssandossaued oAt uasmsnoluansaufiorafetuluuinniedmniunindves
NDINU 1995337 VBIRFIMTUNINIudazUTEIAnN miLLSzJaSﬁ’uﬁLﬁ'mﬁw%amaqmﬂﬂﬂisﬂaumﬂu

ey sudsvnpulanvilininddulianunsaiagmsela

TadNAnUuaINNSALHUNUTBIN BN UTINRFIMTUNTNG NN UTITIAMY Fanounisasulu

adwnTunsndvenamuInedmsuning inn1snamuadunsunindladnliiinisiinisfinw
Toyasuazidonves odunduming duq mufenisnsndevienarsmanguanediiedos (Due
Diligence) M3UswLiiues ﬂﬂszLﬁuswmﬁaszﬁuaqaﬁwﬁw%’wé%uﬁguﬁ] atalsAinuN1IATIAERY
fananusinszvinlaeginraaeuiidamnin uagidunsnseyhnuuinsgiuindnudafini §
nvaeuianantdusmidanisnesuliannsadseiuledin edmnTundndfineausnas
asvuiauauysal asudau gadosynusznis sieil i esainarnuunnseausog19vas
ods3uming o19vzmsranulaonn visliansonsanuld esantedifelunisasivaey s

o w

Ufaneda Aldlunsnseaey vietadedug Mdutesdrlunmansaaouvesis fussdiusian
uaeTiUSnwNgMane wenaniund efwnIuninddutug enneziing anfiang sudeu dedediu
s fiietesivedmiuming Fans@nwideyaseaiBenuaznisnsiaaeuienansiiieados
(Due Diligence) va4i3 Fussfiusan uasfivinwingmane llannsonseunquiisld dee1aazdina

¥ v

TinasusiiiaeldinenIedenniuiineiiunisasiiiang o taAunIng 1 uazoainansenuse

Y

31ANYBINBIWUTINBFMNTUNSNENnaauTIIIamule

Uaduanudssninnsfinesusiuldamulunsausimedmsunsndnduansnisg Asiuyaa
Y93FNTN15YI1 AR oNUAL U BATUMMUATEEELIANETENNSW 1He9R1INN15ANAIT4
srezlaIMfmaeegvIeyaf1d@nsnisiiienalinsidsuwdas dullewnannnisivisundas

a Ia a 1 =) a 1 1 dy A = v ! 1 dy !
"U’e]\‘]ﬂ'ﬁ‘UﬁZLNUﬁWﬂqﬂJaﬂﬂﬂaﬂqﬁﬂﬁL‘lﬂ MIBNITURBULUAIVDIAMTINUY mﬂa}%mﬂﬁ]mmum%mma

91 5/ 65



=

nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

NIENUABYLAAIMUIZAIULAYIIAMINIEAMUYDINBINUTINEFIMITUNI NG NINBInUTINTI@mUY 91

TAyaAIgaW LY UTINanadle

0)  Hadvanudesiionafetuannisdiuiu lunsdifinemusivedmdunindfinemunudtamu
¢inssdunmsliimstiutu nemunuenaiinnudssdiialuannisiutuinan iesn
Snsnenidsenafiniaiudsuulasgatumunnzaanalaesin vieseldnnsliignedmzuming
anas Ay nesumoadianudefiazdaninadashifisamesonisduiunurenayusam
sufsonndsmalinemunuinszuaiuanliifiomedenstrssAuiudunazaond svesFudty
Srunudananld Fsenadanansenudemsduiunuvesnesmusi nufieuansalunisineiu
Hunalsifufevaoamu venanduudanisdiuiuvesnamunuedmniuninduas/mio
mieniaivomiadifionisamuluedoiuming felunasisUssme fenmamnisligbuiui
wAnenaiy é’\’aﬁ’u{]a%’amwmﬁmﬁmaLﬁﬂsﬁumﬂmﬁﬁﬁmﬁusumﬂ'ﬁamuiuﬂamuimaé’mﬁm%’w&T
waw/viemieniadvemiadiionsamuluodoniuming selunazasUszna Jedanaundesd

wanAanule

5 Jadpiunanenuunivvesnaiaansnginaauluamu Feeaaziiilisiamulsamu 9iin1s

Fouwagluna1nnannSnglmURUNILANUNTIEAAIN
1.8 MIBEIUMMUALAITITEAIUIEAUNUIEAINY

1. U3¥n9nn159ziiaufnuatI T8 AUNLIE AN ULAR NeNUI8a UNTAF I8 AUNLIEAImMUYDY

nowusUabiumlaanglunsaiinmunlilulasinig deedifuniinsdifweludl

(1) v3¥ndansiansawds Sanudelasgasauazaunnaunaindunsdiduvndsdelil lng

l@supnuiureuvesguanaUsleviien,

(n) Twsdnduibilianunsadviie 9elow ndnnindvienindduveanemusiudalisgie
AULVRAUNANTD
(¥) TwniiinemusiulilasudiseRuanvdnnsndvsensnddunasmulinuivuaiian

Uni Famsiana1ieguaninilon1smIuANYaIuIENIANITNBIUTI

(2) dhembhvamuimdwisAumisamunaunieluyiaszeziatnusendanis wuin 11Asude

4

Aundrgamuligndesniui seuliludiusieasidealasanisdanisiidedsnisaiuin

i1 6/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

1.9

A luNsAINKAZNTUTENMAYAATNGAUaNT YarMigamu wagT1AmMUIgamu
nannaeikagIsnsanliunslunsaliiyadmiigamuliigndes uaskauanalselevddalile

SusestayalusgUNITUALYI A SR UNAILALTILUNITVALIETIAT

2. MIGeumMnuANITITERUAMNgALTamumNte 1. usendnnsuddAnuvannaeinssieludl

Y} Y =

(1) deufimuatiszavefuladliinuauivihnisduwsiuigientiamuiimdisAuniieamu

9 UL RS UNSHOUNUINE1TNIY

(2) wddevheamundmdwigfuniisamulinalinsuimsdesuimuanistiseaiveau
migamu naensulanesal tavylvauedutaz]amuniluiinsuseswdenaninieg

Bmsla 9 lnenau

(3) WINTABUMNUATITEAIVILAU NTBUTITAAITIBNUNUAAUNANATVDINITEBY WALNANGIU
n1sldsumuiugaureguanalssloginiudes 1. (1) wSon153usesdayavoqua
naUseleviaude 1. (2) seddnaulaendu vl vS¥ndanisnemusiuazteuningligaua

naUsyleviaaunIsunuAle

@ TusgwitamsideummuatiseAvieau mnilgaendlisamudaigaunieamulugiuiad

[ |

Aena1 IWUSEMIansSudioAuniIgamnuiu lagnaetnsea1vIe AULAKT oYL UANE1AY

'
[

UNAIAAIVIIAUN DU

e

3. Wus¥ndanmsvganisuievilsamu vsengasuida@eniigamu lugisssesiiafiusgnnun

£ |

TianendivamulignieiniudiusigaidenlasinsianisitedvuaiailunsiuInlagns

a 1

UsgniAyaAmsngauans yarmiigamuuazsiamiieamu wazgauanauselevidalilasuses

TUaluIIBUNITHALTIATOUNF AL IIBNUNITYALYEIIAT IAEUIIEDENUITAUNLAT T

Y

vihgamuliudlinsuiniveaveniisamu saenulamesetioniigayusgdulasgamu

mlulinsuisnsngasurdweniisawusieianisle 4 lngwau

¥ U
o A A 1 [

nslidvevselisudenunitvamuauadensulinga

[
A A

n1shivnenselisurefuniiuamumumdnsuliudimsessngnsumdwevisormdunsAuniiuamu
(suspension of dealings) USEMIAN1INBUTIAINTaALTUNTIAgeanlaiiu 1 Twin1g Liuume

lasunisieutunaIfIna1Ndtineu IneusEeninn1snawusIiNTaIuad danulelnegisnuay

i 7/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

1.10

anwnaunaIndndudesseiunisdevienitsamulaglisuanuiuveured guanalsslevy §u

dl' o & e o & o &
Wewan wndndumunsallansaiviladadl
1. ldanunsadiming 41e Teu vannindvsensndduvenowmusiu thegrsaunauns

2. Wanunsarunayarmingdurenesmusiulieginlusssy wazmanzay

I

3. TmedndudulaiefuasesUselovivestenhvamulagsiy

v
N A 1

ails n1slivenselisuderunmheamuauidnsuliudmsossnensumd@ensomdiunsfiuniag

Y o w

839U (suspension of dealings) Tius¥mdnnsnawusufuinig Ussmaditnauamenssunisinu

=

NINNSNIUALAAIANSNNTNE N du. 9/2564 1399 NanNel Wauly warIsnN15IANITNBINUITINLIE

Aaenunaly nesusIiveraunilliseges wagnemuTINodamuUsEnnanIdy

el nslivenselusudefuniivamumuidnsulinaivsossngnsuAds@enieAdaisAunye
89U (suspension of dealings) faaadu WidulumuysznianmuznssunisiidunaInnui .
11/2564 1599 MENNMINNITIANITNDMUTINNRAWRIU NaauTieamuiiilisiuges noswu

sunitedamuUszivanty warnesudInuAng

U '
o v o

USIndnn1sveanudnsnzngasumdsde / masdudsumhsamudinesmuilunsiinsivisenns

Alst

' |
Aaad a v o < v o o v 1 o

Tupsdinusemdamsiiuin msveasuadsinanazidunissnvivseleoninesuwasiioniisamnu

U
v o o A

lngusEndnnisazUseniaalmtieg ey 3 TunsunsvgasuAdege / Adsduilfsuniivamudn

4
va a v o ° A o A

lngAnUsznienena 1binusEendnnig ddnaunagaivivesraivayunisviensesudediu wazudaln
d1nauenenssung na.g. nely 3 Tutdvwdiunusenmangesuidede / Adsduldsuniieau

Wndun1stansnsens

Yaemengnevilsamuasnsiudeyaneliuyadminddugns yasmiieamu uassinvieuaziu

9
Y

FOAUNUIAINU
o AuleresuiEnannIg https://www.eastspring.co.th
o WnshnsiaapunuiguenUINYINITaImU vaIuTENIams ns.1725

Y

o apunulandatiuayun1sveviesuto AU AU

Y

91 8/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

1.11 amuaunsansudeyaiufunedfiunasusiuil liantaemiedail
< & a v o .
o AUlAY0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinsamu Us¥nann1s Ws.1725

o aaunuliEaTuaUNSENTESUT UMY UTLAS ULAIAIINUTENTANTS

1.12 dawuaansadinlasanmsuazdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-PIPFRMF

2. Uadeanandesvainaamnusy

o o a_ A& ada_ ¢ < Pl ¢ a o s a o o & a &
ﬂ?qutaﬂﬂﬁaﬂqjaﬂﬂaﬂnutﬂﬂﬂLE]?J‘U ENEUTI NTONLWBIA LaUA DUNITIFNTALADS DUAN Wad WanTLUa

WNBNISLABSTN Aall

1. anudsswanain (Market Risk) e Tenafisiaiulunanndnnindlasuasfivgatunionn
sadlutissresnandun wiesverenluuieds foradunainananmgiasugia samnenids S0
wanidey Jademenisides nsmanisaivestnasmu ma Unfiuds saiaiuinasduanduigdng
(Cycle) pduadetuindnsiasugiia (Economic Cycle) $41991%u (Bull Market) wazt13991a3 (Bear

Market) 7u79imNuRUNIUTUsEI19979

WUININITUTITINDANAULES
NoWLIKLINIIUNTANANURUKIUYBILAAMIIEaUTHBINNAINTIAMATIE TR URuLUae 1ng
fin1snszatenisamulunatsnaamusinedmiuning NalukazaraUsema Tudndiunisamud

WiNTEN LazdonndesiuanInAgeIveInsasiy 9 lngasiinsmumuegidudsza

2. ANNEBRINNNTAMUETUNDMUIINNNINGAFINTTHIFMITUNINE (Property Sector Fund) naavu

fulounedsamuluniingnamnssued s unsng s1u8MIeaU0IN0dlATIETNUgIU UTE

Y]

anuatungugeavnssuiliduuidnidndugsisludnuarindeadiu dsiumnlugdlegpainnssu
adwnsunsndinansaniiunisivaraunsadtedunalaludnsigs asvihlidyidndnnindngunamu

swedwnsunindilemanioziivau uimnlutlaenamnssuedmisuninguszaulymnoeyili

= v (% s ! (%

Tinanningnaunasvusmedsunindiilonanandaslugieszeziaidus) wioszezenaluu1enss

9 9

U

91 9/ 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

WUINNITUINITAUEES
U3 ENTAN1TaZin1TiaTNieTIwazldun 1ATeas1s wazn1ianinalseloviueansngdunngs 119
NOIWUTINOTIMTUNTNINIAMU ABUNITAINU TINNIANTUNTRANIUNAUTENOUNTHAYFIUENITRY

VRNDIUTINOFWTUNTNG e e awe

3. AAdEIRIuanIwAgeg (Liquidity Risk) Ao Auidesiiinainnamuliaiunsadensevievannsng

[

1o neluszeaziainsasiamuinInualiiie1a1nlonalun1s8eus o enaNNSNELINTA SIUN15AT
L

Fouedsuiiovainemusinedunsuningniansidoveglunannanninduisusemalneduiiusunm

ey NewuIsenIMevannindanadlalaluiiiainsenis

KUINNNITUIIIANULEES
Tun13ANEDNYUILAIVUTDINDIMNUTINOFIMTUNTNE UTENTAN15LNINTUITIENINAGBIVUIAVDY
newuTNedmzuming Wuddy lneadadanewusinedmsunsndiivsunanisdevie wazann

AFDNEINDADNTVRVINUILAWUVDINDINU

4. AMAULHYINGINA (Business Risk) uazauasnsalunisdnsevilvasieannsians (Credit Risk) Ad
ANUFLINARINNTWABUL A URIA NN TaluN SIS Teen e uTIedm SunSndNnaanuly
amu Feoradumalililasunansuunuamudmneiivualiswienudesifiaiuainnisiigeen

dy 1 ! = a ¥ = dy ¥
as1asudl ldanunsadneAutuauisenandela

WUANNITUIsANULEES

nowuIlATEilazUszidugunmeInemuTedwIuningineauluamusinieeennians
Tneusninnissdnsfinnsanioeazden lasade warnmsdammaussleovivemingausan finng
NOWUTINOTIMTUNTNIU AU APUNITAINU s';uvg]'jm"']Lﬁumsa@mmaﬂizﬂaumiLLaggwuzmsﬁu

YBINBMUTIDTWMTUNTNIUarUTENHRRNATIANT s vadae

5. audeslunsamuludtsdsemea (Country Risk) tasmignasyuniuinisasulunilisamnu vse
M31815 VBINBUTINEFITUNTNdlus1sUsEImA AauNomUIEANUEFSIYDUTENATINDIN LA
aeu wWunswaguulasesdadeiiugiu annegmaasvgianazdiny n1sides A1y wazulouly

AaUszme saufangsuileuiingitesvesnamuntedmsuningdlusiisseina lnedademanilenad

a a

NaNTENUAeTIAMEIBamUlaTInatAudsiiniinsvewelssinaenaeenuinsn1siun1ieiiie
Angenisainlaiung ilvinesulianunsaintunduidianlulssma Fee1vdwaligamulilasuauty

ANUTTYLLIRNNNTUA

91 10 / 65



nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

WUINNITUIMTAULETBS
UFENINNITILTATILYAIANUA IR UTITENUFIY AN1IENUATEERD VesUseneaiasuegia
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6. AMuEBIINEATIANUABY (Currency Risk) [assenammusiuiinmsamulumeamu wiensians
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7. AUEERINATSNYINGINTINARUIEATIENTAUEN TuNSUINgINTINNSTRUIEATIANTA VT LNE

Uosiuanundes (Hedging) neswjuanvaziinnudssnnnisiaduyg i iiaudyaisngs wilvinis
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WUAYNENSUSINIAMUEDS
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fuiudu afsnsvhganssud evensiansarmi wlasdasanauliudueu (o) 200
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o neauienaunlonaldusslovidanariuiu Jaieidusununisidelenia (Opportunity Cost)

VINDNU

i 11/ 65



noanuUndanaU3e Property and Infrastructure Income Plus Flexible Wan1SLaEaTN

LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINNI59L IR LTIATRILBNITUTMTaLTANIANESIATUAN T NARBIYDINBIU (Liquidity Management

Tools) At

1.1

wseallenisinuaigamudugiunsealdang
AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nNowusNIN
gns1AsTssunsThwanmeaesliifiuiesas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amunsedudsumitsausen liindtdesay 15 YoyarnIngduaniveinemu wag / v3e

9 9

srggIaInNshonsemiivaulifiundi 30 Ju

(Y 6

PANNUNBAZEaULY

U3E¥NIAN159siaNsuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanvuisamu Lag
U3¥ndnn159elamnesnsd Liquidity Fee Mi38niiuase 5oufieseauyanin1suigfiuniigaumnie
duildsuniivamueen uasuseszeznaInIsionsomiheamuiaziseninuasssuioudlundsded

YIududeyanamusn uay/vsemaiuledvesuTEndnnvE s un BB uuTEndnNIivun

YDAIUAND

- U3tdnnsveanudniilisuulasdnst Liquidity Fee Misaniiuasslanmunasiiiavesusimdanis

o

woildliAudnsngegannmualilulasinis s9udan1sasuuladseauyarINIs Ve AUMINEa UNTe

'
[y a

duildsusen waznsoszesnainistenseatheamuiasieniiuasssullonilinunasfiiaves

UsEndnans wilddndgasinisuiehuvsedulasuniteamuesn uway/vise WiAundssuznaiie
asesdimualilulasinis laeusdndnniseslamelumisdedsiudiudoyanamusiuuaziivled

YBIUTENIANTITNIOHIUNNYDIN D UNUSENIANITANAUA

.« UTENdANITURANIUANS A MUATIazIdsaud nInaiuaz/MT o ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU hag/NTLaAINTVIEAUNIEAImUNTRdUUA B

wigaueanta

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . L. o o &
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nsiarsaldieIecile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasduldnaiiaiiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M5D930%

. US¥ndanisaziarsansenifiv Liquidity Fee laeiindnnisluntsiansundulumuulevisuay
wneiivaEndanisinue Tnefiensanantadesng o Adeades toun

1) Funuuazaldaneainnisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuaraldinglunssnundndiunsamu wae/mie dunu
wazeAlddriigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTeunneIdes [Wusu

2) funuuarAldaen15vgINgsu REPO LilalaSuan nadatsesfugsnIsuvwnivg (613) uag/m3e

sunulunmsusuldnsanseyiusiiedasiuaudes

3) SEAUYAAINITVILAUNIEaMUNTORULUREUMLIZAUBEN LagyiToTeeslIaIN1TNoATOIMUIEAINY

4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIMUTBATEN
5) Wa3INN15amU UlEUIEN1TAMU AFEAIUANTIEAAIAYEINI NG AU
6) Yadedu q Ne1ainTulueuian NHANTENUANINAGIVIMANSNENNDIUTINAMNY

lnguigninnisenaiansanldteyaszununisnielddewiaaseiidoguasns oauufgiuwasnianis

Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

ada 12} A

. lunsdindinisldimIesie Liquidity Fee U uS¥ndnnisanunsalseniiu Liquidity Fee WiidlAnainnig

USuyaAmsngdugnsaivansnisauiufazvoununulunisdoviensndduveinaanusiy (swing

q

Y A

pricing) (81%) 3an1siiuA1ssslisunIsTevIentamunasieusuulun1sdeuieningduves

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides
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1.2

- lunsdindnisldimiesdie Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionafinduiurdeviieasmud

gansaanulunaausiely in3eslisllyladingussasaiioasrmanauunulvinaswuusegisle

NBUI feeder fund wag fund of funds

Wienawmuiatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulaienis

TUALLDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sagaliunisvaenndasiunaamuialenis audeyai

eisuann nemuuateni lneaziseniiumudadiuainnisviefuniisaunseduildauseni se

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvaanamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusiumly waslulununussnaifesdeimue

n1sUTuyaAmINgAugniaiegasnisAwianazouRunulun1sTeUeNI NG AUV NN UTIN (swing

pricing)

nouIININY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YeyaI LAY kaTUTENINN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy

. swing factor fiudnnstunisiansandulumuulevislaziuimeiuseninnisiivue Tngfiansaun

ndadeg o AReaves laun

1. AUNULazATII89INNTTOU BN TNEFUVBINEIUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuLaz/visealdineaunieades sy
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AUNUUALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) Uaz/1Te

sunulunmsusuldnsanseyiusiiedasiuaudes

. Uadedu 9 Me1afindulusuian NINANTENUANINADIYBINANNINENINDINUTINAIMUY

il vsEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznianis

Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulevisiazuuiniaivsendnnisiivua lag

Asunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNINaUToATeN

. WOTINITANNU UEUILNITAIU ARBAIUANITARIATDINTNEFUNAIY
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Uadedu q Me1aintulusuing NINaNTENUANINAGDIVBINENNTNETINDINUTINAIMY

[V
v A
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YEUY 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauriu Anti-dilution levies — ADL Wsigna15a

TgruiuAIaslinlun1sUSIsANUELIEN I NARDIDULS

YDAIUAND

Us¥ndanisveanudnsnasinteyavesmiisamunnyila@iiunldlunsiasauasrsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3EMdnN1sUeanuanSiUasuulasdns swing factor M3aniiuads lanunasfiiavesu3sninnis
waliudnsgeaanimunlilulasenis

¥
) 1

U3Endnn1sveanudnsnaziiadeniivamuidisztuaneds saundulugesteniisamuluiu
insndnisldiasesiie swing pricing azuiEndnnisasingendeniigamuninalulylunis
Asauazniefnaulaioswng o MiRedesiunisldiniesdis swing pricing Tuusinisuu vil

a v o a aad o o a av Yo a g o a v o
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1.3

Aentaatunisldingesiie swing pricing luwinnistu wiviinanendsusingindaadeniiuadyu
Vaniansaudvesiwinmstuldannsaiseninuidulduazsonisteniisamuindisyaeda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

nsiansanldiaiesile
. Ustmdamsendudldnanidaiansandenld Swing Pricing Aiunnsnsiuluusaziuwinis afnsly

Y

a4 o &
LATNUBDU

'
Aaa avu v a

. lunsalfiusmdnnisiiansanld partial swing pricing as1dunisldiawisSurinisdoeladidaday
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiu3Emdnnistnun Tnsfiyaa1deueviigamuansvenemumuIRINYaAT
n13davLEamu (subscription) UanyaA NsdUIUAsuMIIBaUIE (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518az8nIsNTAATUlUMLASIUSTNAANIS AL

NBUI feeder fund wag fund of funds

W onoaulalenialin1sly swing pricing USEMIANITIENITUIALTUNTIT@RARAR DI UNBIYUY

Yangna

TYaLRUALNILAY
Wienaauuatenald swing pricing Us¥ndnnsagaiunsiiaenndesiunaamuiaienia audeyai
1gisua1n nesyulatenie agldndnnis best effort Fadulumunaidavesuigninnis wazeiilds

Usglevivesnamuwazgiomheanuluddey lnedndunmsaunieldmdensmusmiily wanduly

a A A P °
ANUNUTZAFNNIVDININUA

A5IIUTBNNIST R EMIEa U agy oudunuluN1T e NS NI AU YaeN0nuTIY (Anti-Dilution
Levies — ADLs)

noUsIUNIY

dngegnliiiusovas 2 vesyarvulIsau

PANNUNBAZEaULY

a v v a a [ LY Ta v 1 1
o UTHNAIANITATNATULIENLNY ADLS 1‘14@%3’]’&3&?1@13Jmu388@3 2 VWY AAINUILAINU

i1 16 / 65



a 6

nowuUnBaviauss Property and Infrastructure Income Plus Flexible tien15iaesdn

[

U3¥Minn1saziansaseniiu ADLs Tnefinannislunisiarsanduluauulevissazuuamied
USEnInnsimue lngazegneldngseideuuasnieuseniAkasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANITaMULAEVSOMUIBNUNTEIUABY 9il N13AmUA ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNITTOVENTHEFUVBINEMUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a ¥ Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTeunneIdes [Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARDITOISUTINTTHIUIA MG (913) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonisusaidiuein

JadeiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisiiatsaudulumuulauignagbuin i usenannig

fvun Tngusmdanisaymilsdetadofifoadesiieades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinemuionses

wesnnsasu ulsuenisamu naemauaNEARATBIINAUTIaY

Hadudu 1 florafetuluewen Aifnansenuanmadememdnnindfinemusuamu faduien
Fanserafiansanld deyausznanisnelideianiefifoguarrdsauuigrunazudenisussiiiy

nndadeiliigavesvinfaunsavilaieliausaandunsianelunauaztouly w vty 9

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly

ANSUSMSANULELIANINAAD DU

YDAIUAND
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¥
1A 1

U3Endnn1sveanudnsnaziiadeniivamundisztuineda saudulugesdeniisamuluiu

insisinisldinsesiie ADLs wazu3endnnisastieendentisamuninanluldlunisiansanuay
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d [

vodnaulatowing 9 Mierdesiunsidiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainsandunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuinnisiiu umnnendasingindacdoninsamuimuariounsdiuvesiuriinisiiy
dannsadenifuiulduarmemstemheamuiitrsedodaiigenduliliiu Wildsunsiaass

wihgamu Fudulumugasiitavesussninnis

Ustinnsveanudnifionionifiu Anti-dilution levies — ADLs Tngivhanensdeviisasuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiussmimunly sudsuisminnsveanudnsingiionsandmuadasnisiseniiu
ADLs flunndnaifuld wazveanudndfiazdtedmuafufilumaionfuenzmeihsenisde
migamuuarduiUasunhsamud vieneAumeamuuarduiasuniisamusenliuiinm

1NNANUBINWNUTENIANTILANUA LS

U3EMdnN1sTeanudnsiuasunlatdnsn ADLs MFeniuase linugasidavesusemdanis sl
Audngeganmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

303Ul AYIUTENTANITUS DU UN DI UNUS TNTANIT AU

AN LTLAT DD
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Y

N

a v v [ o/ aa a I v = [ a 1 [y 1 [y o A [
‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

A4 o &
LATNUBDU

viEndansorafiarsaniFeniu ADLs Tasasdunslfiang fusnistenslaiidndiuvesyarie
VIYNUILAVUANTVBINDW WL UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAUNIT ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
889U (subscription) UINyaANsFUIUAsUEAIUITN (switch in) Wndeyarn1svedu

M8aU (redemption) Uagrinaeyarnsdulaguniieayuesn (switch out)
i swandenisnisrwinlulumuidsnusendnnisivue

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarmnsdemhsamuiazduudsudnannnityarinsvehumbeamuuazduiuiousen
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2.1

2) daAns¥eviigauiazduildsud1desniiyanin1svigauniisamuuarduildeu aen

PIUSENIANITD1IRAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs MiSeniiulavziinduidinesu sgalsiaunisldiasesdioll]
rgUsrasAiiousIIRanIEnUNNaUNeaintuiugtoniedinsamulunamusdely insesliell

LilatingUszasAiioainmanauunulvinasmuuseagile

NBUI feeder fund wag fund of funds

Wieanawuuatenainisld ADLs Us¥nann1sagiansanaiiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dleonesudanemsld ADLs uTndansazdniunislisenndesiunowudatems suteyaildiuan
nesuUateme TasaziSenfumudadinainnsvimenstentisamuissduasumieamudi
veueAuntsauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUUTENAAEITINIVILA
nsimuaReulrsetednintunsfumdneAunilsawu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

Wertontigamusianslanaunhsasmuyamtus saudsesas 15 veauaamsnddugniveinamu

Jefpwmdasenianisarminidunaigeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTEMIANIsIEAmuAssuEaInElevlsamudedsamineunisianeuniieamu (Notice
period) lémunasfifiavesuiemiants uslsitiu Notice period gegaiifmunlilulasanig sadauds
sarnsldneunthsamuiliFonidvassldmugasiidavesuisnians ulidiniiyadidusid
ssualilulassnslaeussvdnnisasamelunidsdodvudndoyanamunuuas/miaiivledues

USENIANITHIOHIUNIYDINIDUNUS ENIANITAIAUA

.« USENIAN13019lY Notice period TaufuAsesiialun1susmsaudssanInaaedu lown Liquidity
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