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1. ayudayanainusiy

1.1 Uszsnmuazuleungn1saduyaanadnusy

Folasan1sannis (nwlne) ; nowundaviaus Emerging Active Equity 1ilon1s
FeeTn
@oufn : neayuiliaiidud Emerging Active Equity
Womsideadin)

Folasan1sannis (MeBINgY) : Eastspring Emerging Active Equity RMF
(%@Lﬁu : TMB Emerging Active Equity Retirement
Mutual Fund)

Hotalasanis : ES-EAERMF

=

(FouAy : TMBEAERMF)

o

Tunlasuaudalidndwazdanisnaeusad : Jufl 20 §uaAN 2560

TunaaNz lyuNaeuIMU : Uil 5 QuUAUS 2561
2181A39N1T Lifmueeglasins
Usziamnawumauleuiensamu AT

NOIWUTILNBNITRLITN
Uszinnnaamumunisasnulusnausemne : NoWUTINIUaMURUUTAULES U ST A
UTTNVINBINUTIUAIUANWUSLAY : nNoUsAALAS (Feeder Fund)

%aﬂamwé’ﬂ : Baillie Gifford Worldwide Emerging

Markets Leading Companies Fund

o ~ ¢ s
neanunanaangiioutdevielulseina : lasuaua
(IRELAND)

MeazBeaieatuulsutensamu :

NI UL UAM U UNLIE8 UVBINDIVUTINAUTZINATEIND WAL (Master Fund) Aa BAILLIE
GIFFORD WORLDWIDE EMERGING MARKETS LEADING COMPANIES FUND Iuwﬁ’mamuﬁnﬁm Class A
(acc) - USD @aillu Class Mausmogasuanity lifulouisdieduiiuna waramuluguanaiunea
drfansy lnonewuazanplusindwlaoindsluseuttyThidesniniesas 80 vesarmindauans
voaneavu dsaamzifouluusuinalosuaus (reland) sdusunuszidouves UCTS nosyusiu

FNUTEIARINAIIUINNTIANSIAY Baillie Gifford Investment Management (Europe) Limited
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[

Tng nosyu BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING COMPANIES fi¥nquseasd
ileairsnaiulalufuamu (aneuunugagn) kumsanu luasasuiinisduiussia, f5eld, 3
n3ngauegluuszina emerging market AS1EYUTINBUAWUFDIE market capitalsation free float
1N 1 uaudusSeyanss a vazfinewuinamu Tasuninesuazramulunsyueyssning 35
09 60

NowWUeIINITUAWUlY foyadereaimih (Derivatives) Wilathsanmuidssuasfisszansam

MIuSMINMTamuld

diuilmdauiendanisazasmulundnnsng nIensnddudu nSen1svinennalaeIFo uniui
ANIZNTITUNIT N.A.A. YSEATNNUANENTIUNIT N.a.A. Ussmamivun tnevgamunslulseinauas/vse

ANGUSELNA

el nsamuveanasulndaiause Emerging Active Equity Wi 901548 89T BAILLIE GIFFORD
WORLDWIDE EMERGING MARKETS LEADING COMPANIES FUND azegluguvesiiuneaansansy lne
neanutdndaniauss Emerging Active Equity W 9N1548 89T 9199801 Ay eynd evnea 19t

(Derivatives) Ineilinguszasatedasiuanuidedusdnsuanisutun s semanunasiliaves

[
[ Y 4

AIAN1INBINU AU A ue1vazvIanunIelasuilsnndnsuandsw/mselasulduauniniiby

Y 9

'
a o =

aMUSULINLA WY nsdinARuananeadnsansy Tuuilidugouras §Inn1snawmuenanansanamuly

<9

v
7 IS !

duaderearmiiedesiunudssiierdesiusnswaniudeu (FX Derivatives) Unsdiu ag1glsh
M3 H3nn1sneueaiasaamuludadiuntes wieeaiasanlidesiuanudsddunsdinaity
ananoaasansgiuualiuuden

Tudruvesnisamululseina nasmuenramulunsedligansiarsnidyaydevea19ant 1w
(Structured Note) Tneidulumundninaeinisldsuanuiureuaindidniuanuznssunis n.a.e.

gj o Yy v % 6 = d” a o A Y =
i’liﬁ/lfl@'?‘m/ﬂﬁqiﬂiillﬂ?i&[,'VIEJ?,J%aﬂVIiWEJ maqansmmsszjaimamzyiwmmu (Reverse Repo) 17 Sensn

[N
A aa U !

ansnuililaanngzioulunaiandnning (Unlisted) uagnsiansniindsuduanuinienesnininseiui
a1un3aaamula (Non-Investment grade) wazasiansvinlulasunisdnduduainuingedis (Unrated)
udmmulunanningvsensndaudule viennennalagisdusd1slaegramilasenaigag1am1ud

UeMAAMEATIUANG N.A.0. ¥IaUTENAFINNIUANEASIUANT N.A.0. NAUA

Reouly/vednfindu
1. ui¥ndanisveaniudninasiasulaguwlasiinvemulioamu (class) wag/M3anaeamnusiy
AaUsEmanINnagNdavesusEninnis lunsaiivilnvemuigamu (class) N3onenusIy

AaUszmannewuamuuulivigaudndell wieonrduiliesainnisiviinvesieau (class)
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3 0n09UTINANUTTINAT NI uawuiTnTIUa sulUaseasidsnaueiadenansenuag el
tfuddny 1wy Weulunsasmu ulsviensamu udu wag/mieldsunansenuanimgnsaisneg
WU AMzaaIaLaziAsEgNalianudur nadeRivRnsaiamgnisalliunfsieg Wudu waz/vie
Tunsdlfiinsdsuutasdug finsenusenisamu wu madsuudasduiFongseidoudieg 7
1A eatsdunisamusiaszina wielunsdlf nesulyaiunsaidiasmulu BAILLIE GIFFORD
WORLDWIDE EMERGING MARKETS LEADING COMPANIES FUND (nesnundn) e %3 olunself
U3EniansiiuInnsamulumiiieadyuwes BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
LEADING COMPANIES FUND (nesnumdn)laiivsnzasdnsiold o1l nsdifinansuunuvesnssyy

o

AUTEIMARINEIMINT AR ULMILYBINDY BN, Tuleurensamulnaifesiuegaifud gy

<

¥

wiofnsanwduszeziiaIuiu n3aNanauLUYBINBIVUAINUILNAAINE1IAINI 10T 9
(Benchmark) Seeas 5 sialujjfiu wisn1sasuvesnasusnslssmeldidulumunideduie
153015 #5301 9No MUY IZIVMANTZIMAMURNS1BLSININANUT UTO I8 U AU LA

¥

newusnsUsEmAs olinsasundasng seifouiienvdsuasiensddunisvesnesulugiusy
awu videlinsasuudasfudmsvesneaussssssmagang1n vieuTeninnisveanudnsy
wAsunisdsindsd svevingamuveanemundninusemelesiaud iHulsemedu 1 lng
Ailsdauassnwnauselevivesdtemheamuuazanuwinzanlumajufdudfy saudse
anudnslumadsuulasanaiudounslunowmundnanananeaaiiansys Wuanadudulda

Anuwmzan tnedislselevivestenhuamulaysiy

v v
v

Mell nsdsuudasdenaniaghidaiuinguszasiuasulouion1samuuenamu wagmiduay
Shwmausslevdvesddemheamududify Wnglidedndunsindunuiinaluanseaziden

1A59113 wazliednldsuauiugeUINEonIeauLa?

2. newuilulsviensamuluvseilidanemunuiasenaiigainamuses nsndsluseulindly
Wesnitseway 80 veyaA mIngdugnsvenau uazn1samulusiiaussina lagadglusouy
Tyiliidesnindesay 80 veswarmIngdugvsvenemu
wall avwluassandle agliihundsduldlugiessegaalidiiu 30 Juludwaiuvaansideunas

v fa [ = 1 [y 1 a
VliWEJﬂULUUﬂ@QWU?’J@J WaE/MIBIUTNTTELIAT 30 TUNaUANLATINIG

3. lunsalinesuilndanauss Emerging Active Equity Lilon1siassdin dn1sasulunamuiaienis
lusinauseina (Master Fund) litfesninsesas 5 vesyarmsnddugnivesnaanuiaienisly
AaUsena agnemuuatemalumslssmadiina1iinemuilndaiause Emerging Active Equity

WanTsiaeadn iWawulyadmindgduansanadludnuugladnuusninal
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(n)

(%)

yarmsngduans a Juladunisanaaiuniiaesluaiuvesyarmsndduansveaneoy

9 9

Yanemslugnauseina (Master Fund)

ganTINvedaAImIngfugniveinaswuiatemslusineseina (Master Fund)anasluyis
seaziian 5 Jwihnisladasiedy Asduduiwiuniiaeduaiuvesyarmsndaugnives

nowuUatenslusinaUsewme (Master Fund) 1iu

USENINN15TAtunsAIma Ul

3.1

3.2

3.3

3.4

3.5

wIannnaanulatenislusnsuseima (Master Fund) 11ar1ana9n1Una13319 190 Uns oyl
wuanan1saiunistaeadefauseleviiiananvesi Deniivamulaesin Tidineu

ANNENTTUNTT N.8.0.uazEtevhvamununely 3 Juvhnisduudiuiiusingn

Fail wumenisdudiunisfingn ety uisninnisazdadenneayusialusiisssine
nowullval ey Master Fund uwnunesyuiis TnsnesusisUszimanaswulvaidsndnn s
ulsunemsasuiiaenndesiuinguszasd uaz/vie ulsunensasuveanaaunuiifmunly
lulasanis w3e W@nnewu 1wy Inewuannisandunisaanaritneiu lidednduns

sllunuiinaluanseazdenlasens weziionldsuanuiiuyeuangteniieaauudy

Andun1smuwInnsadunisaiude 3.1 liuduasanigly 60 Suduuaiuiiusingug

wsodulununusenianiiun

Tunsdiffivndndunazauns Vidndnniseravenoufuszozinanisdniunsmude 3.2 de
drinnuanznssuns nan. 1o Tnglunsduveriouiu vidndansdesduanuniuvequa
naUsEloriiiioUssnaun1siansanvesdinIIUANENTINNTS N.8.0. BazdosduTon ol
RodITNIIUANENTINAS N.8.A.AoUASUAMUASEEZIa R EUN1SHInaT) WolwdTna
AMEATIUNTS N.8.9. SatlunsiasaHauRy

s1e9uRan1sandunstliddnauauznssunis na.a. nsunely 3 Surhnstusssui

FuNIsLaNaTe

Uawegdayaigiiunisaiiunisveinasmusiuniude 3.1 dedaulaazamu ielvigiaula
awususkazidlafeItvanusvenewuIIn Neil viendanisdesdiunisiviuaainsi

Neeslamedayaietunsaiiunisaenaine
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318ABUANDINUNAN : Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

1. ﬂamuwﬁﬂﬁﬂamu%amu Ao Baillie Gifford Worldwide Emerging Markets Leading Companies

Fund luniisasnuiia (Class) Class B lusnsrdiulaenisluseuldydlidesniniesas 80 vas

yarmsngduansvenamu Feaansideululseine Ireland anfiuauniuszideuves UCITS

NBINUTINANUTENARINE1IUTNITIANT5LAY Baillie Gifford Investment Management (Europe)

Limited waramuluglvesiuanansaaniansy iefnwideyaiiaiulan www.bailliegifford.com

BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND

1A5983719v89N8Y)U BAILLIE
GIFFORD WORLDWIDE
EMERGING MARKETS LEADING
COMPANIES FUND

UseLnnnemu L NBIUTIUATIANTUNIU
Class : Class B (acc) - USD
ISIN Code : IEOOBWODJL69
Bloomberg Code : BGWEBUA ID
fufadanasu ;23 n3ngnAu 2558

(Inception Date)

dnatugu . peaansansy (USD)

(base currency)

#1759 Benchmark) :  MSCI Emerging Markets Index Wl
527 Tamena19ud U Price Index

(Bloomberg ticker: MXEF Index)

TogUszasauazulaunens

AU

N899 W BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
LEADING COMPANIES FUND finquszasdiioairanisidulalu
[Fuasmu (WaneULMUgean) Hiunsamu lunsiansyudidng
Awiugsna, A51eld, dnswdduegluuszng emerging market
AU UTineuasuAedll market capitalsation free float
137 1 waudumonanss o vaziineaudiamu e
Uninaanuazamulunsmuegsendng 35 83 60 67
N899 u0199zaNUlaenseluns1a1IUTRIUTEINATUN Y
YOIN
- Tasmadeulssmanandnnindviadosld-gonmanduiu-
GRNN

- TA@ FIl Scheme

- AANANENNTNENIMUILUNIASTATIVADURALAIUAY
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2
IS U

neaue1INIsanamuludyy1¥eureatanmii (Derivatives)

[ Ag 7]

Weteanaudsaziinlsednsnimnisusnisnisamule

91NN Laifmiug

uleurensaneRutuna Taigd

fuhnstevemineamu YA TUYINNNS

memsﬂ@mu Baillie Gifford Investment Management (Europe) Limited

(Investment Manager)

Q%ﬂﬂﬂ%%Wﬂﬁu%@dﬂaﬂnu Brown Brothers Harriman Trustee Services (Ireland) Limited
(Custodian Bank) 30 Herbert Street
Dublin 2 lreland

Qjmma@uﬂig%ﬂ@mu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, Dublin 1, Ireland.

2. msssudlnuazaildtiefid fyves BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND

ANSISUHEUNIIAN IFRe ons1¥eeay

A1555LT8UN59ANTT (Management Fee) | Saeay 0.72 sislvesyarmindauansvasnaanu

Tunsaifnewususislseing (nesuman) AutuAisssudeunisdanisunduiaduanounny
WesnnsineswuihdulvamulunasmusiusiaUsewme (loyalty fee 3o rebate) USEMTANIT9L

aflunmslidudnuiainanandunsnddurenemu

ofls nosundneainsuiluiianiy viewdsuudasmaFonifuasssuounazalddieia  ves
nosnuld Tunsdlfinosmundniinsudlufisdnlasanisdanig dsusendanmsiuilufided iy
Uitminnsveanudnsizudlufiudulasinsliaonndesiunislasullaseanamuvdnlaeie
Flasuuiangioniisamuuad uazazudsligiomsamunsumaivledvesussnianising

NAY

#1%3n (Benchmark)

nmsawulunemusinil msSeuiiguiuddinvesnasunanfe MSCl Emerging Markets Index
give luslanatueeaaiiansy USumeaununisdesiuaiudssniusnswaniuiguielieumi
' a v oo v v v v a N TR
ANENARUUIM M TufidMRanaulny Usssnafeay 90 wazUSumegdnsuaniudeuiiieiiiguiuen

analiuum o Tuiiduinkanauuny Uszannieay 10

91 6 / 80



now U Undaniayse Emerging Active Equity tWan15iaeedn

1.2

1.3

ail USEndan1sveaniudninazildsuulasin®in (Benchmark) luiUSeuiiisununusgndanisiim
msuazivanzay Ssegnneldinseunlovionisamuiiiivun Tasusndaniseslamedoyauasudaliiy

(% '
o a Y

amunsuaamtegudaauicuiiinsudsuiite mefuieifvituidte uesmvmualunisdey

fadfafananriunmsastsgmdluduledessussndanis aglunaniidamuanmisaldvsslovdan
toyalunisandulaamule

ogslsfiniu Tunsdinadeuntasiadfadelhduluamsznia Joulauasdormunanauuien

Fansawmuuaz/vie Ussna defmunvesdiinauanznssums n.a.m. ietuLmsgIusianans

fifiunuvenenuIm way/mie madsuulasihdialumsliiuisudiou Tunsdiifeendadiive

fitalilgdaviodamedeya/Snandindmdndely Tneusninnisazudatdsuutastainanlide

mhvamunsvamiiunstsmdluiulsdvesidinians melunadifasuannsalivsslon

Mndeyalunisdndulaamule

nsuUainniigamu wardnsuszlevivesdioniigaulenauYlianvaInlgau

MsuUsviianulgamu Laigd

Usziannisuusdavosau ;L

sngazdgaliiuan (nMswdsviianiieasyu) :

ANWUENEIAYVBINDMNUTI
Wangauny

[

Unamuienanauamulunamuillinuaudd deil
1Y = o a - s a | a Y a

o HawuuszivyarassiunvannsadiRuamulunewusitonsiie@nluanndouantulagng
\eUsendan1Ble was

o dnamuiidenisnzatensaudsdlunsamuludinsema lngauisaamussuzekag
gausuANdgsvaInIsamuluna nnindusonsnddulur1aUsena wagAUHURIUYDINIS

WABULUaIRILarAIIgA UTaINauAaUsEng (Master Fund) 161

nawnuilliimaneiu
o tnamundmiudndusedduamuiluszezsulng

o UnamuiilianunsnsuaNuRuNIUTeUBIRUAM LA NaR R UL IUTITlUS B gAY Lavseezenle

asasulussesiign :

= &, d' s R A vy 1 & e
Lu@ﬂﬁnﬂﬂ@qv‘!ULﬂUﬂ@QV‘!u5’JNL‘WE]ﬂ']iLaENEU‘W PNUU 5583@@']1/]E‘JJE\IE]‘VFU'JUaQnUﬂjiaﬂnu&LUﬂ@Qnuu WA

litpsnin@eulafinsuassninsiviua wielilasuansusylovunianisg
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1. WAN1IANTUIUGIUNAIYDINDMUNEN

Performance overview - US dollars - Past performance does not predict future returns

Indexed to 29 February 2024 Periodic performance Calendar year performance
180 15
92 20 36.9
160 10 R 6.2 5.9 303
34°% 3239 a5 4.0 30

140 1.3 103

;5 0
o
120 a °‘€10
R 5 0
100 0 _ -10
-20
80 15 -105 30 g7
. f AP
Feb Aug Feb Aug Feb Aug Feb Aug Feb Aug Feb \\!‘ ‘\é\ A ) L) \Q:PQ 2019 2020 2021 2022 2023
19 19 20 20 21 21 22 22 23 23 24 > (‘P
—Fund — ndex B Fund Hindex < mFund M index

nueLAe : daya o Uil 29 NUAIWUS 2567

2. UYaN1TAUVDINBINUNAN

Sector weights

Fund (%) Index (%6)  Relative (%)

Information Technology 281 226 55
Financials 229 228 01
Consumer Discretionary 199 127 72
Energy 10.8 55 53
Communication Services 6.9 8.6 1.7
Materials 54 71 -1.7
Industrials 26 7.0 -43
Consumer Staples 2.4 58 -3.4
Cash 11 00 11

nueLe : daya o4 Uil 29 NuARUS 2567

3. Yanindaunamugegn 10 dusuwsn

Top ten holdings

Holdings % of Total assets
1 TSMC 99
2 Samsung Electronics 95
3 Reliance Industries 54
4 Mercadolibre 54
5 Petrobras 53
6 Tencent 42
7 HDFC Bank 37
8 Alibaba 35
9 Ping An Insurance 31
10 SK Hynix 28

nuee) : daya o Ui 29 NUATWUS 2567
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1.4 wanauunungamuazliantuamu

1.5

1.6

1.7

1.8

oemhvamuilenasunansuunuainmsamuluguilsanyarmiieamuiniiaduain mlsdu

U & a

sreesTnndnning Anowudiamu Wy mnvidemheasplusaauesd 10.00 vwse
yihe uazsouIAUTeRumheamuiindudu 1040 vndenhe uansidiemiisasuldils
Judwau 0.40 vivseniae ﬁ’mfwﬁamamu%’u%aﬁuwhsJaw;ummL‘q"auisuﬁﬁmumiuwﬁaﬁa%ﬂmu
femiruamuiailoniasunanauumuainyadsamuiiuie
anguselevdlunislasueniun®
fiemisamuansoifuatenheamuvomnemullanvgounBiuldynnasssunlulfiam

InevigamuissuiRnuvdninae 35ms uazReuly Tunguunenineites

UURUNUIATINTAGA 1,000 §1UUW

U3ENInN5U0aINans lunsiiansaiud I uEuuYedasinIsInd1innuAnenIsuns n.a.m. g

fonldsuanuiiureuangtenisamuids Tamsiudwutuyuuedasinsesluluaumdninas

LALTUNDUNTANTUNITNETNIUAULNTIUANT N.A.H. NTAUA

J9UTEELIANUYY
o Junauansoull : Tuil 31 ey unT1AY
o Jundugasoulny@asausn : UM 31 AU UNTIAN N.A. 2562

Jadeiisinansenusgrdifudfydeiuasmuvasamu
AUNUNIUNINAIUTIAIYOS BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING
COMPANIES FUND

n1siaUMVIUALAITITEAYIBAUNLIEAIYY

1.

U3ENIAN1598La o UM MUATITEAIIE AUNLIEAINULAN NENUIYAM UNTAF I8 AUNLIEAINUYDS

nowusUabiumlaanglunsaiinmunlilulasinig deedifuniinsdlfweludl

(1) v3¥ndnnsiansawds Sanudelasgasauazaunnaunaindunsdiduvndsdelul lng

l@supnuiureuveguanausleviie,

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogig

AULVRAUNANTD
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(¥) BwniinemusiulilasudissRuanvdnnsndvsensnddunamulinunivuaiian

Uni Famndana1ieg uanivilen1sAuANYeIuTENIANITNBINUII

(2) {Fonhsamuiidmsfumhamudeudelutinszernafivisndanms wui meniute
Auniasamuligndesmud szyliludiusivazidealasanisdanisidedsnsdiuia
A lunsAINKAZNTUTENMAYAA T NGAUaNT YarMigamu wagT1AMUIgamu
vaninaiuazisnsdudunislunsdiyadmisamuligndes uasgauanalselovidslalsd

SuseetayaluTIeUNITUALYI AR UNAILAETILUNTVALIETIAT

2. MIGeumMnuANITITERUAMNgALTamumNte 1. usendnnsuddAnuvannaeinasialudl

Y} Y =

(1) deufimuatiszavefuladliinuauvivihnsduwsiuigienteamuiimdwisAuniieamu

U DULA RS UNSHBUNUINE1TNIUY

(2) wddevheamunlmdwigfuniisamulinalinsuimsdesuimuanistiseaiveau
migamu naendulanesal lavulvauedulaz]amuniluiinsuseswenaninieg

Bmsla 9 lnenau

(3) WAINTABUMNUATITEAIVILAU NTBUTITAAITIHNUNUAAUNANATVDINITEBY WALNANFIU
n1sldsumuiugaureguanalssloginiudes 1. (1) wSon153usesdayavoqua
HaUselevdaude 1. (2) seddnaulagndu vl uS¥ndanisnemusiuazteuningligaua

naUsyleviaaunIsunuAle

@ TusgwitamsideummuatiseAvieau mndlgaenulisamudaigaunieamuluginiad

[ |

Aena1 WUSEMIansSudioAunIgamnuiu LagfaetnseaA1vIe AULAKT oML UANE1AY

'
[

UNAIAAIVIIAUN DU

e

3. Wus¥ndamsvganisuievilsamu niengasuids@eniigamu luyssgsiiaiusdnnui

£ |

TiaveniivamulignieiniudiusigaidenlasinsianisitedvuaiailunsiuInukagns

UsgniAyaAmsngauans yarmiigamuuazsiamiieamu wazgauanauselevidaldlasuses

TUaluI1BUNITHALYTIATOUNF AT IIBNUNITYALYETIAT IABUIIEDENUITAUNLAT T

Y

vihgamuliudlinsuiniveaveniisamu saenulamesetieniigayusgdulasamu

mlulinsuisnsngesurmdeniisawusieianisle 4 lngwau
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1.9

Y U
o A A 1 [

nsldvevselisudenuniteamuauadensulinga

[ '
o

mslainevielusuefuniheamumumdsisuliudwioasvgasumdsteviosdmsAunieamu
(suspension of dealings) US¥NiInN1sNauTINaINsaAHuNsinasdaliiu 1 Juriinis Luusee
Iiunaroufunaidsnanianditnau lnsuisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunainsidudosseiunisd evsmisamulaglduanudiureutesguanalsslon Su

e wndndusmunsailansdiniaall
1. lanansadnning A1e lou ndnnsndvisensndauvaanawusiu lhegvaumeauna

2. Wanunsaruayanmingdureanswusiuldedinlusssu uasmnzay

<
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n13davLEamu (subscription) UanyaA NsdUIUAsuMIaBaUIE (switch in) WndiByaAIns

MUAUMNIYAIMU (redemption) waginelgyansaulUaeumheamuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus
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1.3 Arsssuileunsdovigniisamunasneusunulun1s@eviensnddau venemusi (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideunasnieusenakasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTONUIBNUNTEIUABY 9il n13AmUm ADLs factor 9¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 1

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59ud

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (013) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonsusaidiuein

JadsiifgateavidiaunsarilaielrausanniunisianglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisfiarsautdulumuulauignaghuin i usendnnig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANTNAGBIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNBATEY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U338du 9 Norwintulusuinn NTHANTENUANINARBIVBINANNTNENNDMNUTINAIY TIATUTEN
Jan1senafinnsanld deyauszuanisneldvenaiifidegwaznsoanufigiunagnion1susediy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. UTENdInnsveaniuaninIviveyavewamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEnianmsveanudnifashedemhamuiitsziusods suduiuseatemeamului
yhmsfifinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
faglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidestunisldiniesie
ADLs Tufurhmstu whmnaevdssngindaddenteamuimunnieuisdiuvesiuinistu
ldannsaifenifuiulduarnenistemheamuiitissdodaiiseniulilaiu Wldsunsiaass

wiheawy Fudulumugasiidavesudendnnis

. U3tdanisveasiudvisiiasdoniiu Anti-dilution levies - ADLs 9ngiivihmentsteniieammuuas
Fuidsumitgaauidn vieveAunisamuuazduiudsumiisamuoen e slailanieiify
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundnsnmadeniiu
ADLs fiwananaiuly wazveaniudnifiasidormuniudulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMdnNI3veanudnsiuasuLUatensn ADLs Miseniuase lamunaeiidavesusemdanis uely
Audnsasaniidmunlilulasnis lnevsendaniseslameluntdsdodviudiudoyanamusiuwas/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

\M50930%
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2.1

. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenomuiisuiu yarmindAuansamunvosnaau daAnfunda ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
118899 (subscription) UIngaANsEUIUABUIBAIUITN (switch in) Fndeyarinisedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

sl TeasBenisnsdunndulunuisividnianstmun

. US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarmnsPemhsamuiazduudsudninnnityarinsvehumbeamuuazduiuiousen

[
I ]

2) 4aA1nN15¥ onurgamunarduluisud1desninyafn1svigAuntlgamukasdulUigy oon

VIUSENIANITD1INAITUINNAUA ADLs Threshold (1) wag (2) Tuseauiisnenu

o [y v

. lunsdinfinsldie3osiie ADLs @ ADLs AiSeniiuldvziinauidinesu sgalsinunisldiasesdioll]

o s d' a X o wa ! o i E =1
QWQUigaﬂﬂLW@U??LVHN@ﬂiSVIUﬂq\TaUV]@T‘ULﬂWGUUﬂUNﬂ@‘mu’)UWUQ@Q@QV!UIUﬂ@QV!UW@‘lU LATDNUBDUY

Y

LilatingUszasAiioainmanauunulvinasmuusogile
nsmruaeulursetedninlunissumdefuniiyamu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

noUIIUNIY

[% ' [%
(Y o (Y

o D 9MUI8AMUABINTTLINBUNUILAMULAAITUAT ATUAToaY 5 Yoyarminddugnsuanamu

[y [

efpwdsuTEndansarmindunanganliiu 5 fuins

PANNUNBAZEaULY

A v |

. USENIANITIEAMUATEEEIANIK D evigam U saudsa1minneunislanauniiuau (Notice
period) lonunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
sarnslanoumsamuiienifuaisldnunaefidavesudsndanis uslisndnyadidushi
fsualilulassnislneuisndnnisesamelunisdodvududoyanamunuuay/miaiiuledues

USENTIANITNIDHIUN DI D UNUSENIANITANAUA
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. USENdAN15e19lY Notice period Sauiuln3asiislun1susmsaudssaninaaesdu loun Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period \figain3asilaiignenaliiiisswslunisuilatigmaninasesuesnesmu deo1adedld
Saufuadeafielunisuimsaudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsalifiiiuidosmmedunuiiiutudesnnmsnelulimuinndenaitlimengay was
vioanvdeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldneuntivamu
Lazviennadedldsiuiunieilo Side pocket Wonsansinindrsenil wielianmsasimingldae
$1A17 aun auna w3 ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsavednemu uazn iy Suspension of

o w

Dealings azifuusslevisanasuuazmieaiuiidineglunemududdy

YDAIUAND

Tunsaldin51d Notice period wagiinniivinlusasldinIosiodume USEVIAN19908IUANS AL

9

' ' ¥
va v v Al I

U URAUAASHLFaIN Notice period tuuieiuAdnlaauundluiuiiviisienisae Ml usem
Jan15e13fa150u1Y Notice period SaufiulAs osiladu laun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings Laz#InLAT00dY

US¥ndanisveanudnsiudsuudas nMvuassugnanigieniieamuiewisamtineunisianey

wdeamu (Notice period) s3udansiUasunlasyarinisianeuniisamulanugasiiavesusem

a o

IAN15 i bty Notice period gsgafinmualilulasinisuaglisininygaartusiiinnualily
15913 lneusendnnisezdamelunidermiudiutoyanosmumuiazivledvesussvinniswse

NIUN9YDINIDUNUS ENIANSANAUR

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1509618 9 AAeUsiunTTlTlATesile Notice period Tuduvinnsiu

AN LTLAS DD

Uitndnnsandudldnafitafiansandentd Notice period Muansnsiulunsagiuviinisidnisly

Y

A4 o &
LATNUBDU

USEndnnisenafiasanldiazimunsteziaal Notice period lnefindnnisiunisiansunduluaiuy

WlgusuazwuINIUTEndansimun tngiarsanaindadedis o Aneates laun
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2.2

1) A0TNARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenaniasantdteyaUssunanisniglideiaasanleguasnioauuAgiunaznienis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9
WAUNTVIAUMIEaY (redemption gate)

nousIUNIY
WA Redemption Gate Tusn liind1sesay 10 vosyarmsndduansvonadyu

WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

nannaaLazRouly
. UTENIANI5ILAMUA Redemption Gate lifninSeuay 10 vasyarmingduanivoinonu Ay

18azenIsNsAUIAdUlUAIASAUSENIRnIs AU

. UTENIANIIEAINUA Gate period gdga LA 7 Jwiin1s Tuwsiaz 30 Tu ausigazideniznig

Ly

o I~ Qdd‘ a [ )
A duluanudsausemannisivue

. TunsaiAusendanismuusdauluiiievsddaniunisainluunfele Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldianziuinisteviglafidndiueyar1¥o1eviiuasuaniveneu

WiguAugarmIngauansviamunveanaauiatiifunieauinndn Gate threshold AUFENIANTT

9 9
(% [

Mviua 1Ae? YaA1P9Y8NUILAMUENTVINDIMUAILINAINYAAINITTONUIEAINU (subscription)
U1N YaAnN15dulldeuniisaanuidn (switch in) NAELAAINISVIBAUNUIEAIMU (redemption)

wagrinmeyadINsEuRsunIzamueen (switch out)

« USENTRNI5AENTUINIMUATSNTTUT 0AUMUIYAINUAIN Redemption Gate lagn1siadgniy

dndau (pro-rata basis) vasrdesugoAuntsamuLazdulUaswean a JuNly Redemption Gate
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U3 ENINN199719W A5 UINMUA Redemption Gate wag gate period Tulmazassuana1eiuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azldunninseauinaium

seylilulasanis

' [
v v A a

AdsudonurlgamuLazduUiguaanduNmae USEmdanisavihluvisenmsluiuvinissuie

v
v A A 1

Auntlgamuinly saudumdesuiiefumhsamusarduiuasusentminudndiu (pro-rata basis)
lngliifinsdnanfuneu-vdavesrdssudefuniisamu Nl fienheamuannsagndnidssuae

Aunisasmusazdudsusandiuiivdeld adulumuteuluazisnisivsgnianmssmue

a o U o U dﬂl = 1 L dl I a . L dgj
‘Ui‘EWI‘U@ﬂ’]i’ﬂ3‘1’]’]ﬂ?iiU%@ﬂU%U’JUﬁ\‘i‘VJULLﬁ%ﬁULﬂaﬂuaaﬂ‘lllLﬂu Redemption Gate A1U51A1TULB

(%
[y [ [y

AUNUIEAMU & TWINITSUBRAUNITamU M1l LIuwdnsaiinemuilaninaaeieane usem

IANTVRANIUANTN LT VT oA UMIITAM UNITadUUA g unIuaUALNT1 Redemption Gate 7

Usenels
USENInnNT5azudlvitiontisamunstuiiledinslyd Redemption gate Tngliidnt

Tunsalfifin1slyia3esile Redemption Gate 9 USENIANITR1RlETIMAULAT DT OTUNITUSMITAIL

\@g9anIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuklas §n31 Gate threshold saufialdsunuas gate period lannunay
MT9vIUTENIANIT wrilaisinnan Redemption Gate Tusnfiszylulasenis wagliiiu Gate period

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndanisiivue

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Usenald

U3Endan1sveanudnsfiasiuAsunyauamnedifiun1sseninansin Redemption Gate 1 n13
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ w3e
$2U Redemption Gate (Judy (¢dl) sl lunsdiitlilanunsadrszanefumisasmuludiud
wideld visndansonafisanenidnddsnefumisanuiovaadidiseglusens wasudedie

nihgamungnenidnddalaglaidng
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. US¥ndnnsveaniudnsiazddeyavewheamunnvila (03 inldlunisiansauuazvsedadula

1509618 9 AAEUsiuNITITlATedEle Redemption Gate Tuiuvinnisiu
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Y

T9a3nailafl
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LUINNNANTNIURIAUR

(3
e

MNADNIIEIU

2
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7. 28 infra w3oWiY property vesnoanui il | |
Snunznszatensamuludanisiassadieiiugiu
adInITuNTwyg niednsSnisan wausnsdl
(diversified fund) AakuINIIA @1 nauvUA

warianuwaEmN 6.7.1

8. nindduduuenmiloarniisyylule 1 - 7 (SIP) suulsiiiu 5%

ANINEIUNTAMNUNATUIUAINNGUAINTST (group limi

1. msasuluninsauvesnguianislanguianis | lidusnalasnsmiladed udaud
wiiks anslaarandn
(1) 25% vive
(2) thninemingauiiamulu benchmark
+ 10%

anTdIUNALIUMNYTEANNSNERU (product limit)

1. NSwgAusI sauiulaiiu 25%

+ +
Y a Y a

1.1 fuanidu fdygilditu ifdeulwiuisy
0

12 WJudinusensiarsiieu I udnd i
S¥8ZAINIINAY 12 1hou
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Usznnningau 9nI1dIUN1TAINU (% VBY NAV)

2. 53nssuUszIanNs¥elaeiidyqruieau(reverse | lifiu 25%

repo)

3. gInssudsziann1sligundnnsng (securities | liiu 25%

lending)

7. mynesssudfien Runauunu uwazArlddreniauaiieniiuainnesusan wazdionisamy

Y2359 UTUYTIAATUN 1 NUATWUS 2566 AugaTuil 31 UnT1AN 2567

Arsssaudeunazanldgnefiseniuainnawmusy

BUNAUASY  BSUAAUASY  ISENLAURSY

DNTINY
n.N. 64 — A.N. 65 — .. 66 —
1AsINS

u.A. 65 4.A. 66 u.A. 67

1. AnsssutlleutazAlganesau Nauaiussunnsta

ANSTINLLENNITIANTT TailAu 2.1400 1.6050 1.6050 1.6047
ArssuilvugauanaUselovd | A 0.1070 0.0321 0.0321 0.0321
AsTTUIHLNENEL T laitfin 0.2140 0.1510 0.1510 0.1510
Aldignedue 1ailAu 0.0535 0.0070 0.0000 0.0000
2. Asssuionuuazanldsed :
AUNIB39 aid] aid] aid]
Uszanaunsidla
sauA1sssudsunaza g0
Senifiuniavun (Sesazdedues | lilfu 2.5145 1.7951 1.7881 1.7878

yaAmMIwIdugms)

nnewme 1. A1sssuileunisianis Asssuileudauanayselevd wagaAnsssudenunenziley dns3ey

azaod vesyaAINGAuUT I sindeyarmidauiomn Juudaisssdounisdans
Aouanauszleny wazwensdou a Jufidiuon

2. Samnalasans / AdenifvaiesunSyariuud

3. Abganglunislavan Ussduiug wardaaiunisuie Ansiueglursssulounisdnns

NOINULA?
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ArsssulanfiBeniivanndadsdoniodtonieamuGosasvayarniau)

u 9

10U BUNAUASY  BSENNUDTY  ISENAUSY

TAs9NIs .. 64 — .. 65 — N, 66 —
iu.Aa. 65 iu.A. 66 iu.a. 67

AETINLTENNTVIENUITAIMN Y /

o4 . Laidd Laidd
dudsuniheaaudn !
A5 TENNTSUTRAUMIEAImU 1aid] 1id]

drun19yan1miIua Y (Spread)

MFenfivandvinsenisd el | liiudesar

y dgj =) o dl 1 0'10
M3de% e W18 N3edUURUNUIY 0.25
[ ¥ 2
AU (LNULINDINU)
9MTAIUMULTIUNITAIUVBINBIUTI (Portfolio Turnover Ratio : PTR) 9.86%

NUNELS)
1. USENdAN150193etT8NAUAETIUTENNTVIENUIEA N UAUL AV ULAA NG UVE ouAasUTNNTDY
Aasuladiviiiy

(%

2. UsEmdanisazveeniiunisiseniiuasssudeudinandmsudamulssinvandunlaUydgeve

o

ngamuiuusEnianslaenss lawn gasmuaniduiilivaismnaiils Sadnnulaenseswdyda

[
v o = v v

wanninguaznarnndnning w2535 fasmuantuiidafunamsesviyaius fudeny we.
2533 gsnauseiudianasyseiudy suiasianiena ﬂa\ﬁ/]‘uﬁ’li@ﬂLéjﬁlﬂ‘?jWﬂ’lEﬂﬁﬂ’liﬁJﬂﬂ’li‘U@ﬂ Uaa.
daviauis Yo dmhgamumunsussniuseiudin viefiFenin nsusssivsziudinarumingamu
(Unit-linked) wasu3snusefudin 7 van Saviauss weumnelidudaiuayunsmenieudonu
3. dhusnayarmiagamu (Spread) axgnindudinionniduvesnssmuisduiu dWetiludisady
Aldfinglunsdoendnnindvesnamu wu asssudsuuevidonendnning adyadiia
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naUUABaNAUSI Emerging Active Equity LWaN15La89TwW
srgunsamuluasiasuimil Rurin asiasnavilimuy uagnsiansay

a Uil 31 unsieu 2567

yjaﬁmmmmmam

NHUVBINTIAT

()

(n) nauRTIENINASEne uavnsansnIAsginsseina - -

[V
LY

(4) NguATIENTYBITLISTITINgMINeLaNE IRsaTU S IIdiYS Ve - -
U3tmitunu Wudoen fdse §5uses dorta dadnuds viedm
Useriu

(A) ngueTIasTRSusUAIdeieeglususuiianansaamuls - -

(9) ngumsansiisusumsideiieeglusudumnindusiuiianasa - -
awuls violilssunmsindusiumnunindedio

(2) RuUAINEWIATS 2,020,708.97 4.16

(@) 31a1IU - -

(%) ‘ViLhEJﬁx‘I‘V!‘Ll 46,810,058.85 96.39
() ”ﬁyﬁgw%uasmadawﬁﬁ / ”zgzgw%amaéawﬁmm (196,361.76) (0.40)
(o) FoyuneuazsuTony - -

(5y) ¥WSAUBY 58,426.67 0.12
() wiAudy (129,816.96) 0.27)

[ a

MdugeEn (Upper Limit) iusendnnisaindnazamulungs (1) 15.00% vesyarmingaugns

9
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naUUABaNAUSI Emerging Active Equity LWaN15La89TwW

FIUFNULNTAMUNTHBNRURAZNTADANTERNTY

a Uil 31 unseu 2567

ﬁsazlﬁaﬂmsamu

Haﬂ"]ﬁﬂili']ﬂ'ma']ﬂ

(un)

nannswdusensndauluussine
NUHINEUIANT
SusupudLdedo : AA+(tha)
naNNSnasansndaudnuszInd
VAV UUDINDIUTIUATIATYY
Fyandeviesrmiitinlyaanuandya)
g mesiise
B
UsBnnIensenasudug

UTELANTI9N1IANNNIDNLAUD U

yaASngaugns

2,020,708.97

2,020,708.97
46,810,058.85
46,810,058.85
(196,361.76)
(196,361.76)
(71,390.29)
58,426.67
(129,816.96)

48,563,015.77

4.16

4.16
96.39
96.39
(0.40)
(0.40)
(0.15)

0.12
(0.27)

100.00
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naUUABaNAUSI Emerging Active Equity LWaN15La89TwW
I1UTYALLBYAGINTIHITUAZIUAUANUL YRR VBINTIETNNAI LU port

a1 Uil 31 unseu 2567

e anT duAuAULLYanD Fuumiae/ YAAIAUTIAIAAN

Fondnnsng ) Y Junsuninviun s
nannswg aanile (%) TRIS FITCH S&P Moody's YaAMTEIAD (um)

)

(n) nguasrarsmaigine uazasansniasganUsene
. Sa v ¥ &
() nguanansvassuAsifingvinslanzdanstiy
aaaaaa
v Y v oy v v & yd o
#5uses fonda dadnuds wiadausziu
' dav o oo a P}
(®) nguasasnfiduduaruindeioaglududuiianuisa
amuld

(0 nduaasasisuduaMindeisagluduiudind

v v o v e A v @ W
Suauiisnunsaawuld visldldfunisindudiuanu

ndedie
() RuelinsunAns 2,020,708.97 4.16
surasnansive e ) KBANK AA+(tha) 2,020,708.97 4.16

(®) AT

(¥) Wﬁ’mﬁmu 46,810,058.85 96.39

BGWEBUA 83,053.63 46,810,058.85 96.39
Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund

(@) dyariovissaut/ yardaviedamiiuds (196,361.76) (0.40)
ey mlesiisn (196,361.76) (0.40)

. v & o
() Frysyrveuaziudenu

() n¥wdAudy 58,426.67 0.12
n¥ndaudu 58,426.67 012
(g wilausu (129,816.96) ©0.27)
wifaudu (129,816.96) (0.27)

AesUIENTIRTUAUATIENINTSEEENakaseITleeAe 1 YFuluresanduindudunuudede Fitch

Ratin

AAA(tha) seRuAMULITefaTUgeanvasduduautndeiiantslulsvmealnelagduduaiuiedoldl
ANNEEY “doeign” WeawTsufisuiugesnanaviensiasdululsewmelne uaglasuniu,
gMnUAliLAnIIE1IMINIsRuioanvizerUssiulaessuia

AAltha)  sAumNUIWelatugunidlallTsuliisuiugeenasaisuiensasaululsemalnelayseau
ANNUNTBADUDINTIATNIINTRUTUTANAINE BONATIATUTRRT A sUT DU LATUN1STIR S UG

AnuULTeiotuasanuesUsemelneiiisadniion

(% '
[y 1 Y P

Atha)  sedupudwdeietuguiawsouiieuivieennsarsviensarsdululsendlne agnslsnanig
WaBULUADan NIl Y3RaNINNNLATEERINAlNaNTENUsiBANaINNTaluN1sTITEnilan s

ANUANMUATDINTIAITNINTRUMANTUINNIINSIEITDUNATUNNSINDUFUAUULT DB TUUS LN
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Jululdunninniswdsunuasvesdaiunsalinieanimniaasegivetainansenusonuaunselu
N385l lNSIUAINUATBINTIATNNITRUMEILNINNTIN 115D UL TUNITTRdURUAIIY

Wnetialulszinniigenii

dydnualiazA1a5u1en13TndudUATIE Il srerduienenindt 1 Jvesantuindunuainuyngone

FitchRatings

F1(tha)

F2(tha)

F3(tha)

¥

sEAUANNAINITATUE A luNTTsEnlnudeulrvemsansnsauivuaiiislU Ui uiug

Y
6

PONATIANTMI0AT18150UY TulsswAlnenglasusuanuuieienglulssmagsivunlaeing

Tngdusuautngeietazeulvidmiudusuauiigetienianudss "desian" Weweuiiey

Y
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UAUAINUUNYDNDNANAUA
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Wisuiisududesnasiarsusensnansduludssimadendu agelsnf seduvesnnuuidede
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LN@L‘U?EJ‘ULVl‘EJ‘Uﬂ‘Uﬁ{ljaaﬂ@iqaqiwiﬂmﬁqaqﬁﬂuqyu‘digL‘V]ﬂLﬂEJ']ﬂu E]EJ'NvLiﬂ@ IEAUVDIAIMUUINVDND

[ 1 Y

sana1rdebiviuaunnduluanuanuldsunvastunisauluss s dunnnImsansn e sun1san

v o A

PUAUNFINI

AeSUIEMIInduUAUATIAN IVl SEEENa1arealiengase 1 JTuluvesaandudnduduanuiiiede TRIS

Rating
AAA

v v

uAUIASARENEA IANULdswINge uTEniiauauisatunistisenenileiazauldunuluine

geganazlasunansenutlosnnaNNsUaguLUAmIeEIAa 1ATYENT Lasdundondun
fianudsswinunn viendanuaunsatunsiiseaenilewasfutusulunueigann wienalasu

HANTENUAINNTTWAEULUAMNEIAT WiTugha wavdaindaudus unninduduiasinfiagluseau
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A fenudsdluseaud vseniianuaunsalunistiseaendewasAnuduluinueigs uienalasy

HANTENUIINNITUABURUAININTIAT LATEENA wavdwindondus unnindunuAsaniogly

LY {

FEAUFINI

BBB Janudsaluszauliunans useniianuaiuisatunisiiseaenloarAuduaulun U Aieans

v a

widaduseulmisonsiudsunlal 11953519 LAsugRa wavdwInaaudu unNndi wagelall

ANNENNsatuNITITENiNgeuLeailaWieuiudunuAsinieglusyaugIn I

Y

[ '
o [ 3 v a o 1

anwallarAeSuIunIsinsusuaTIEITnilsreazdulionysinii 1 Yeesaardudasusuauuiiode TRIS

]

Rating

T1 Hosnasiarsniidaniuziimisinunisaaiauaznisiuiinlunssluszauiuin danimeaesifuin
waztinamuazlasuauAuATeRINMRatRt1sEniiAnIduiuashnlusEAuaY Hoanns1asi
losududunsinluszAudainadalinsomung "+ meglasuauANAToRIUNSRATAT YN
GRERY

T2 Hosnasiasidiaaugimisiiunisnaiauazn1siuiiudansduszaud wasdnnuaiusalunis
Prsgnilszerauluszaumimela

T3 Aeanasiansuiiiianuainsalunstsenilssozaulussauneausula

AB5UIEN1TIRduRUATIANTUlSregnatauazedengaus 1 JTuluresanrdudnduduainuyniofe

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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v o
v ¢ U 1

fyanualuazAesuIensIndusiunsIansvtisserduiiengdiinit 1 Yvesaantudnduduaiudiiens
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U U U d’J = 3 1 dd’{ v U o U ! d‘ =
ATBBUTNYNITIABUAUAINEITNUIZYSNANNUATYIINBIYAILA 1 YFuluresaardudnsusiumiuuiode S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

FydnwaluarA1asulen1sinduaunsasiisserduionysminit 1 Yvesaandudnduiuanuuniaio S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

NHIULNA

iATesUsAwdmTuUsEmAlne "tha" azgnszylivieanduiuauleiionndudy [iaLeNAIULANGIA
20NIMNNITINTUAUAMUU TN TEAUANG 1ATOMUNE "+" %50 "-" 8133EgnsvybIiuLANseINSUAUAIY

oA A o o = = ! = = Y} v W ) v o & 1
qusﬁaﬂ@aq‘VﬁUﬂigL‘mﬂ‘WUQﬂ LW@LLaﬂQaﬂqugﬁJaﬁJIﬂﬁJLﬂiﬁJ‘UL‘VlEJUﬂUQ']EJIu@u@‘Uﬂ'l']@Ju’]L“U@ﬂ@“Uu‘VTaﬂVNu '“Uglll
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naUUABANAUSI Emerging Active Equity WaN15La9TW
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