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1.1 Uszm LLazuIamﬂnﬂsamwaqnamusqu

Folasensdans (nelne) : nomuladanay3e China Opportunity demsiaesdn
(%alﬁu : ﬂamulﬂﬂwmﬂm China Opportunity
densiaesTn)

Folasensdanis (nMedengw) : Eastspring China Opportunity RMF

@Ry : TMB China Opportunity Retirement Mutual
Fund)
Hoeiolazens : ES-CORMF

'
A

(¥@us : TMBCORMF)

o A

TUNASUULALHIAAIELIANITNDINUII = FuN 7 nsnyiAu 2558

i’uﬁawuﬁaunamumu : Fuil 10 Amax 2558

2181A3INS : Lifmunenglasenis

UsBNVNBIUANULEUIENITaMmUY : MIVEITNU

Usznnnasuanansamulusnelsemna ; ﬂamuiwﬁﬁuammmuﬁm'mL?iswmﬂmm

USZNTINDINUTIUANUANWEUSLA : ﬂa\inui’auLﬁaﬂ’liLgﬁﬂ%W (Retirement Mutual Fund
: RMF)

nowusIHlawes (Feeder Fund)

Fonosundn : neau UBS (Lux) Equity Fund -
China Opportunity (USD)
nowundnaanzdoudorsluvssma : Snueadsn
(LUXEMBOURG)

MeazBuaeaiuulsutensamu :

NoaUITLUAUlUNIEAUYRINBMUTINANUTEMNALNEINBUFYY (Master Fund) Aa naanu UBS
(Lux) Equity Fund - China Opportunity (USD) Tuniagasjuuila Class 1-A1- acc ludhdiulagiade
TuseuTdn@litesninfesay 80 vesarmIwgaugvdvesnamu Fsaanzdeululseima Luxembourg
ANdusunIusziiguves UCTS neanusius19useinadana1i1uinisinnising UBS Asset

Management (Hong Kong) Limited uazasvulusUanaliuneaansansy

duimdeuignianisezamulutudin anasuimillulssmeniiongvesdaya iee1gvemsansen

111 1 U lagdngussasdadisedld iienisnniiiuiu v3950n15a9vu Wean naaed wasuseninnses
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v >
Y

amuluRudinenssena MelusuRuumiazRuasidissena sauvisaulundanning vsensndau
2U NIDNIMIABNHALALITO UAINTAMLNTINATT N.8.0. YIodTNUANENTIUNT N.8.0. UTEnie

ANVUA

yiail nsawuresnesuidndariauis China Opportunity iensidssd lunosu UBS (Lux) Equity
Fund - China Opportunity (USD) agaglujUvesiuanaliuneaaisansy lnenamuiladasialsa China
Opportunity tiemsiesdn omasdwhdyadeveaimin (Derivatives) Tnefiinguszasdilodostu
mudesludnsuandsuiunnimsssmanugasidavesinnisnasmu i AEVNRREDEATROVAY

=l

WIS umlsndnsaniUasw/mselas uRuAuINIIRuAWUSIWIN DA Wi nsdliA1Ruananeaais

v A

andg duwildudouras §ann1snesuaaiasanamuludygydeviedrminiedesiunnudei

Aedesiudnswaniuasu (FX Derivatives) Ungdau ag13lsiinng §9nn1snaanueafiansanamuly

dnduiiey vieanafinsaniidesiuanudsdunsdirmduananeaaisanigiuuilduniaen

FIUN901NgINTIUNMTIENNANMI NG vSegInTsun1suelaeddnq1v1eau (Reverse Repo) b sud
asulundnnindviensnddudule viennennalaeizdusdrdlnegramilmsonalsegreunusene
ANENTIUNTT N.8.0. W3aUsENAITNNUANENTINNIT N.8.0. Nrua tneagAledisnudun wag

o w

HanaULNUTBIannSngnsnaud iy

aglsinny dmsunisamululszmenasmuarliamulunsasifidnuazvesdygdevieaantiuel
(Structure Notes) suflananninga laiin1s@evislunain (Unlisted) wagnsnarsnidndsuduainy
Wnetiamnirseauiaunsaamula (Non-Investment grade) wagnsiansnilitlllasunisingusiuaiiy

[y 1

= o & ay vt Sada o o A o oA Y
Uene (Unrated) v ﬂ@ﬂnu@qﬂﬂlj%ﬂmiqaqﬁwuwN@u@‘Uﬁ'ﬂﬂJu’]Leﬁﬂﬂ@@’]ﬂjqwaquqiﬂaﬂnu‘l@

lnensalNasasitulasunsindusuanuleiiofiatunsoamula (investment grade) vauel

NDIWIUAIYULYINTIY

Feulw/dasindy

1. Ui¥ndanmsveanudvifisgfinsanasulawiavennisamu (class) kag/vionosmusam
AsUszinanun asfidavesuisninnis lunsdfiviavesmiieasmu (class) n3oneanusam
saUszmadinesuasuiulimangaudndely lngeraduidesninnisiiviavesmisamu
(class) w3neamusImAUsEINATinosuasuinsUasulaseazidonausiadamanseny
otaddodidny 1wy Weulvnsasu ulsvienisamu iudu waz/vield¥unansznuain
WMANTSalANY WU ANgankasiaTegRalaudur ndeiAvseiinmanisalldunisngg
sy waz/mielunsdiinsndsunasdug ﬁﬂszmwiamsamu Wy nMsidsundadluiioes

ngsvsdeune) Mieatesiunisamuaslssma wselunsdliinaauldainsadiamulunemu
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UBS (Lux) Equity Fund - China Opportunity (USD) ¢ #3elunsdiivisndanmsiiiuiinisasyu
Tumigamuaineeu UBS (Lux) Equity Fund — China Opportunity (USD) liwisngaudnsialy
0171 n3dlfinaneulnuvesnemuUUsEIMARINa 1A HanBULNIYBINBaUdLY ATulouie

o w

n1samulndissduegalivedidgrsofnnonudussesiiaiuiu nIoNanaULNUYDINDINY

v
v A

A19UsEINARaNE 18131898 Ta(Benchmark) $ewaz 5 dodujfiu n3on1sasmusinesuy
saUsznalidulunumisdeteaunielasins wiailensmusausamanseyinauindouss
muANiLTeshsuiffuguanemuinasemavdelimsiAsuuaingsuleuiionadsa
semssiniunsvenawulugiuzdamu viefinsdsunlasuimsvesnsmusiusiisseime

[ |

Aena1 el MswdsundasdenanagludaiuingUssasduasulounensaamuuenaauy wag

Ailsdaasinwnalselerives  aeviisamuludAy tnelifodndunsdiniuanuinaly

INTazdenlasinsuazionnlisuAILALYE UKD aMUIBAI UL,

il lunsdifividvdnniseg sevinanisduiiusuidsunaayu Master Fund azenuiulsivniias
msasuvseillidensndaulusinsussme (offshore investment) Inetadelusaudivnd litosndn
Jeuag 80 vewyaAMIngAuansvewnowu wddultludiddunisandeniasiniounsau
Tunesusalussuszimanayulu ety Master Fund ununesyu Master Fund 1is %3o
Paszezna1liiiu 30 Juneudnnewu

2. newuilulsvnemsamuluvzedlidsnemunumsszmafismnomuien Taswasluseutiyd
laitfonndn fovar 80 vesyarmindAuavsvememuy warluruedidaianasy dninau na.n,
Avusllunsdifinemuidunesmusiuiiamulusdiaszme (foreign investment fund) n3admu
v3eflidmindAuilonsmudnandeadunisamulusiisUssma (offshore investment) Lilu

wanlidesnitfesay 80 vewadA mindduanivenau

[V 7
v

a1l Anulunssenis agluthuderuldlutiesseznanluiiy 30 Tutudawaiuannsidsunad

ningaudunaanusiu waz/mseludnszesatiinewuiimudndudessenisamu wag/w3e
lugeszeriian 30 Tunaudnlasanis wag/v3eluy 1N amuyinn1sdi®e niev1eAU v3e

=

dudsunhoanuidudnounn Jaflszeznaliifu 10 Swhns uavagliiandedulslunsd
fiinvmmsnineludl waruisniansliudannnisaifedudnanlidninn nannsu i
lunsdifindnasnduluifieuntomausslonivesdfonheanunieldaniunsaidug laedisds
waznvwavselevivesdionisamududAy waglifodndunsdndunuiaaliain

SNYALLDYALATINTG
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(2.1) Tunsaindanuinunfivewain ¥5e51AMaIATRMANNINGaNaIBENTULSI NTONTAITINT
Waguudaslunignaiavsensainnsainignanyin v ninaanIsaanuIessuInaIy

wingavlunuiavsessneliinanudemewineanulae sy

(2.2) wselunsaldulaniinananuailiannsaniuaulaviawniiiinandadunieusn iewve

aulanlasunsuautuandina Iy n.a.m.

(2.3) visensahiamaiivinbinemulianusaamulunawusinluissemeaiilu Master Fund
lpdnsely wensddula AusEndanisiiuinnisamuly Master Fund sieluaziinansznu
faneaunsernevigamulagsIn MsevlAnMNEgMNg NNy YTeAIEEHD

Yo1dgareeuITndnnsnienaamu

3. lunsalineamuiatenislusinauszina (Master Fund) dnsasulunanning asians wag/v3e

U
a o Ql'qusu ~ SAdav o

dyavesusenniilavanvidousglunaiananning (Unlisted) wagnsnarsnidndsusuaiiy

Ungedeninitseaunannsoamuls (Non-Investment grade) wagnsiansuilflilasunisdn
dusuANdITene (Unrated) ludnsidiununnitsesas 15 vesyarmindduaniveinany
Aalseing USEnanisazuiuandadiunisasulunasamuiatenislusinaUseina ielvidnsdiu

n1sasulunannsng as1ans war/viedygrvesuiyniilaaanziioueylunaiandnning

(% 1 [y

(Unlisted) waznsansnindduduanuundeianiniissaunaunsaamuls (Non-nvestment
grade) harns1a@1sutnlulasun1sindunuauLITeiie (Unrated) ionsidiuliiiuiovay 15

YoaA N SnddugvdvenamuUndarialsa China Opportunity Wen15idesdin Nl Msusuan

o a

dadrunsamuasnanazanidunisniely 15 Twimsduua Tunsunsudeyanisamuly

L3 ) Y a v da

NANNING 951815 waz/vsedyyvesusennilaanzideusglunatanannsng (Unlisted) uaz

A

'
aa v LY 1

ATENIHENIduRuAINUT el oANITEAUN@INNTamUlA (Non-Investment grade) kagns

IN

asuilflaildsunisdndusuamnuindede (Unrated) iufesay 15 veayarmingauvenasmu
AaUszna oniunsdifiinantadoiauauliliviensddnduazaunisivililiarunse
sndunisldniglusrezinaidisiu visndanisaedndunisliiasdulaghidng winns
aliunsusudndiunitsamulunasudatsmadusissematnedy dnavseduwilduvilang
aswplunowulusisUszime (Master Fund) Inetadeluseuszeznatydvosninfesar 80 ves
sarmsndauansvesnasmudadariausa China Opportunity tien1sidssdn uidndanisas

sdunisaaseluil

(3.1) UsEniansazAmdenneusludisuszmenauln weidu Master Fund uvunes

Nuay lngnasusisusemanamuluiaenany ssdulovionisamulunsansuid
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(3.2)

weuglnalAesiunaw iy LagnauauaIulauIBNITaIUTBINBINU KAZUTELIANIINIG
greluamulunemuinaridunadsenanisaniuaulaesiuvenemuwazidudselovd
vesfevtheamu lnsuiininnisveanudnsiginsuivasuulamnemusiszina
nesulni AflauautAnuiidnineu n.a.n Usgmafivun vdesluumadidudunsle
fail vEndansagdniunisliiadadulaglddnd uazasudslidminauanenssunis

n.a.0.uazHnenIgamUNTIUsely

yniiansdilag filvuisnianisliamnsasidunisdadonnesusinlusisseimna
nowulvsl 1ieldu Master Fund ununesusls Uismdansvoanudnsfiazduiuns
dnneau ngazdndunssminendnninduiensndauiivdosgveanomu leAuiy
pudnnuiinuslindsindldineuazdsosrldiefifetesvesnasu @) Tiudd

fonlgamu audndiudnnunhsawunteseduumhsamunimielaud e

4. lunsdifinewuilndanal3a China Opportunity Wien 1siaesdn dnsasulunasulaienisly

AaUsemne (Master Fund) ladeeninsesas 5 vesyarmindduansvesnamuiatenialy

AeUsEne waznamulatenialusinauseineadananfinesulndaniaue China Opportunity

Wemsidesdin iawuilyarmindduansanadudnuarladnuaevilaiail

(n)

()

v
v A

warmngdugns a Mulatunisarasiuninasdduauvesyadmingduaniveinamu

Janemslugnauseimna (Master Fund)

gonTINveYar I Ngdugniveinamuuatenslud1ausema (Master Fund)anadlugaa

szoziian 5 Juihnislafasiedu Andudwuiuniiaeduauvesaamingduansves

9

nawuUatgmslusinaseing (Master Fund) Wy

USENIANSATALTUNSAIRDlUT

4.1

w3 inaauuatenalusieUseme (Master Fund) dyarianasniuiing1iundisiunsey
wuInanN1sAiunisiaeardfelsylevinangaves teviiamulaesiu Wddinau

ANENITUNTT N.8.9.48% Fondlgamunsunely 3 Twhnstuwiiunusngwme

Wil WUINNNITALTUNITAINEGTY 019U UTENIRNITITARGaNNaInuTINlusUTEmeA
nowulnd Wisidu Master Fund wnunesmuiy lngnasuaaussimanemulntddng
iuleuignsaamuianndoiiuingUseasn wag/Mse UlgugnI1TaanuueINaeyuaIud

muualilulasens wse @nnowu Wudu lnewumanisadunisdnaidiasiu et
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4 China Opportunity Lfian15iaesdmn

4.2

4.3

4.4

4.5

I o a Aa a I~ 1 Yy <@ Y 1
LUUﬂ’]i(ﬂ’]Luu\‘ﬂ‘l\mN@VLUQ’]ﬂi'WEJﬁzLBEJ@IﬂNﬂ'ﬁ LLﬁEﬂE)’]’]lﬂS‘Uﬂ’ﬂllLMU%@U‘UWﬂQﬂ@MU’JS

AINULA?

AfiunsmuwwInInIsaLiunseaude 4.1 Tiudnasanialu 60 Jutduusiunusingue
sauluanunuseniafiivun

Tunsalidmgdndunazannis vSEninniseraverauluszaziIaINIsALiun1smute 4.2
poddnuAMENIIUNIS na.s. 1a laglunistuvecsuiy USEndnn1sdesdiunnuiusou
vosguanaUsElevin ey sENauNIHaTaNTeEinIUALENTINNT N.A.0. Lasiaddy
YDHBUNUADANUNITUAULNTIUNNT N.A.A.NDUASUNNUATELLIANNWRUNITAINATD WD LT
AUNIUANENTIUAT N.8.9. TLIA1UNISRINTUHBUEL
IYIUNANITANBLUNISIAEIUNITUAULNTTUAT N.8.0. NTIUNETL 3 TUYNNSHULATUN

AUIUNITLALESY

Uawedayaingliunisaidunisvesnaamununiude 4.1 degaulaazamu ielignaula
amuiuiuazidilaneItuanuzveInemusIn Ml Usendanisdesiniiunisliyaainsi

Netestamedayaieatunsaiiiunsfnaiine

Aa a v v 1

et lunsdinusendanisedsenintamsaiiiun1siudeunasu Master Fund azeniiulidiisesansasmu

wsol T wmsnddulunisuseina (offshore investment) lnetaagluseutvagys litouniniovas 80 189

waAmsngduanivesnamu ndiauldlugsdiunisdaidenuazinisunisamulunaausiuly

aneUszinanasulvg tieidu Master Fund wnunaaniin w3etaesseziailiiu 30 Tuneuldn

naanu

FI9aLREANBIUVAN :  UBS (Lux) Equity Fund - China Opportunity (USD)

NOIUNENT

NaauaramUAe UBS (Lux) Equity Fund - China Opportunity (USD) Fausmsuasdnnis

1ng UBS Asset Management (Hong Kong) Limited. aes1uaztdennaluil

o UBS (Lux) Equity Fund — China Opportunity (USD)
Usznm NOINUTINATIANTUNIY

2181AT9N13 Laifimue

WlguenIsasuY : newuiinsawueges 2 Tu 3 vesyarmningdu lung

Ly

a199U vesuTEmnilgianun viselssnavaneglulseinailuy
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Class ¢ |-FAl- acc

ISIN Code : LU1017642064
Bloomberg Code : SBCEIAT LX
"'a’ua"fﬂﬁy’enamu (Inception Date) ;15 weFRneu 2539

JUINA9 Share Class (Launch Date) : 29 unsiau 2557

dnaugu (base currency) : viSggyansy (USD)

¥
v A

#2739 (Benchmark) :  MSCI China 10/40 Idx Net TR USD
Bloomberg ticker :  MICXNNC (Benchmark) (i M

WasULUAaIITIN AINa1ILTNARLLATUN 2 UNTIAN 2561

Huduly)
Q’U‘%mﬁ’ﬂmiﬂamu 1 UBS Asset Management (Hong Kong) Limited.
(Investment Manager)
H3nemnindduvainamu : UBS (Luxembourg) S.A.,
(Administrator and Depository)
AN555ULHENNTTINNTS : Feway 0.96 sielvesyarmiNgduansueineu
(Management Fee)
uvidsdaya : www.ubs.com/funds

* alls newumananafimsudluiiudy viowdsuwlasnsiseninuasssuleuuazeldaiesig 9

vaanaanule

Tunsdinnesumandnisuiluiudndoyanaamumndn Fauseninnsmiuitladveddey vsendanis
YoanuansNIzUTuUslasinsiiaenndesiunsidsuulaanamunean netiodnlasuuiaingde
MNP UL

o/

Ay

[

A (Benchmark)

Y Y I v A

#7739 Aw At MSCI China 10/40 Net Total Return USD Index @mgau 100%

nngwe) luglanatduaeaaisansy Ysumedununistdesduaiudsswnusnswaniuisuieioumi
ANANARNUIM U TuliAMNanauwny Ussanasegar 90 uazUiumesnsuaniuasuiiatiguiuen

analiuum o Juiduinkanauuny Usennnsesas 10

P98 USENIAN15V0aUaNSNazlasuwlasildin (Benchmark) Tunisidseuiisunufnuseninnng

Wiumskavinzan Fsegnigldnsevulovienisamuinmun lnsusenianisazsilamedoyauasud
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1.2

1.3

£
v A o

Mamunsvanminegedaauiiuniinsdeudidin AeSuieineriuiidin uasinanalunis
WagwiaTadinareiunisasUsgnmaluiuledvesussmdnns aelunafidamuanusalduselov

ndeyatunisindulaasula

oeslsfmu lunsdnsideuudasidiafelndulumudsena Feuluwazdofuunauauusdy
Jamsamu wag/vie Uszna defmunvesdiinauamuenssunis n.anifeafuinnsgunsianans
Fifiunuesnomusiy way/sie maAsuudasiadialunisldiFeudou Tunsdiidoenddviues
italallFnvivdellamedeya/dnsfinansndely Tnevdsniansazudaudsuuasinanligie
mhgamuniuasiunstsmdluivlsdvesiimianms melunafifamuannsalivsslon
Mnveyalunisdndulaamule

nsulsriianieau uazdniuszlevuvasdtovilgamunenaiuyiinvaanuigasyu
N1SUUIBTANUILAIY Laidl

Usziannisuusdavleaeu ;L

sgazdeaiuin (n1sudsvianiigasu) :

ANWUSNFIAYVBINDMNUTI

&z o o w o
ﬂENVJUT'JQJULﬂUﬂaﬂnuaqﬁSUﬁﬁlaﬂnum')vLﬂ

Tneomnzaufivsdunadendmsu:

- Q’amu‘dﬁzmmﬂﬂaﬁiﬁumﬁmmiaﬁ’lLﬁuamuiuﬂamusauLﬁaﬂwngaa%wlﬂamuéauﬂﬂm“auléqu%
Weuszudanole

- amnsafumnuidssnnsanasesiusuannsamuluu WeuandulenaldFunaneuuny
snninsamulunsiansuiily

'
a

- UnawuUTEe T UL NdeIN samulunesnlEleNinsnszeANLL SV UYDIUTENT

a [

figiidnw visedgsiavanaglulseneiu

nosuillaiminedu :
- nasuindaudndudeddiuamuillussezdulng

- dnamuililanunsnsuanudenInnsanavesduay annsasy il

msauluszesia

- Wlesnnemuilunewmusiniiensifesdn daly sseznaidiontivamunisamulunsauil 39

paslitpsnin@auluinsuasswinsiivug elilasuansuseleviinianid
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1.4

1.5

1.6

1.7

1.8

nanauunuiigamuazlfantuasu

o Mlsnyarmnivamu
femieamuagldsunanouinuainnsaspulugdilsnnyadmbeamuidivtunnaendevie
dusmesavemMaIsiinesuitiamu W maviudentheasuiiauenisluaiausniisin
10.0000 VIndavtae uazsosyaswsamuifintudy 11.0000 vindeviiae uansirdfonae
amuldiiladusiiu 1 vmdemiae wivisd ffemiheamuaninsaiusilsfindmanmsdmisau
mheamuity Fahlsildsunnmsamulunheamuinanlfsusniulifendsnd

o Ansustlovillunmslasueniiun®
fiemisamuansaiduatenheamuvomnemuluanmgounBfuldynnasssunlulfiamu

InevigamuissuiRnuvdninae 35ms uazReuly Tunguunenineites

UURUNUIATINITAIEA 4,000 S1UUW
USHMAAN5U0aINans lunsiatsauiud I uEuuYedlasInIsInd1inuAnenIsNNg n.a.e. 1y
foldsuanuiureungfeniisamuuds Tanmsiudiwutunueedlasinsazsifuluamundninae

LALYUNDUNITANTUNITNEITNIUAULNTIUANT N.A.H. NITAUA

F9UTEELIANUYY

o A

IS A
U : 1UN 31 LPBUNING AN

o JuNdugAsTOU

4
[y

o Jundugasou

[
[

oy
Joyasausn : Uil 31 HounsngIaAu w.A. 2559
Uadeniinansenuagreiitdedidgydatiuayuvasgamuy

A9 AUNUNIUNIAIUIIAIYOI UBS (Lux) Equity Fund - China Opportunity (USD)

n1siaUMVIUALAI I TEAYIBAUNLEAIYY

[ A

1. US¥MInnsastiauf Ut seAIIgAUMINER LR Nev A UNTA &g Auniiga uues

[

nosusUabiumlaanglunsaiidmunlilulasinig eesdifuniinsalfwelull

(1) usEndnnsiiansawds Tanudelaegasauazaunnaunaindunsdiduwvgasdelul lne

IgsupnuiureuvesguanaUseleviig,
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(n) Twsdnduibilianunsedmiig elew ndnnindvienindduveanamuniudalaegis
AULVRAUHAYTD
(@) fmgnvilbinamuslilasudissduainuannindvsensnddunamulinumnuaia

Uni Famndanaieg uanivilen1sAIuANYaIuTENIANITNBNUII

(2 faemiwamuiiddmsfumieamunounislutisszernafivisnians wuin meuie
Auniasamuligndesniud szyliludiusisazifoalasinisdnnisiatoisasdiuia
MruAIa N IAIANKAENTUTENMAYAAINSNEAUANT YarNEaImU WagT1AmMUIaIYuY
vaninasiuazisnisdudunislunsdiyadmiisamuligndes uazfauanausylovdslals

SusestayaluseUNITUALYI AR UNAILALTILIUNTVALIETIAT

2. M3deumuuaNItIssRumeAunthgamunute 1. usevdnnsufiRaunaninamisssielud

'
ra a LY [ A

(1) deumnuadiszaneaulaliifuduiuinsiusdiuigtoniigamuimdngAunieau

U DUBA A SUNSHBURUINF1TNIIU

(2) wAsdomhwamundmdwwigaunilisamulindilinsvinmsideunvuanistiseAvigfu
mieau saenaulamenoy denuivausivdukasyamuialulimsuisesdenaieie

Bmsla 9 lnenau

(3) WANITAOUMNUATISTAIVIBAY NI DUTIINAITIHUNRAALANAVBINITAOU LASUANF Y
mslasuanuiureuvesguanalselerinude 1. (1) wiensiusesoyavedaua
waUslevinnude 1. (2) dedinanulagwdu Ml Us¥ndnnisnesusinazteuningligaua

naUsylaviALaunIsununle

a

@ TusgnineamsideumuuatiseAvieau Mniigaenulivamudiisaunisamuluginia,

[

ana iusendanissudenumheamuiu lnedesdiseAungAuliiemiigamunuasiy

'
[

UNAIAAIVIIAUN DU

e

3. TS Endan1svigan1svIeniieamu nIengasudweriisamu TuriessugiannuTennuiy
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UVoAIUANS
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¥
) 1

. UiEninmsveanudvifashedonhamuiitsziuieds sudnduseatemieamuluiuy
¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
uSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy whnnaendsngindesdemiasasmu

Maniansaudvesiwinmsduldawnsaissnituidulduazenisteniisamuntisyieda

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

[

a o ) v aa a & ¥ . - a 1 [ U [ [J aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

Y
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. lunsdlfivsemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidady
yosyaAToreMaeamuansveneuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideueviigamuansvenamumuIRINYaAT
n58eviiBaIu (subscription) UaNyAATIMsFUABUMBamULEN (switch in) ndoyading
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)
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Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulaleniafinshyd swing pricing USEMIANITITNIITUIALTUNTIT @A DI UNBINUY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazaAiunsiviaenndesiunaauaienis audeyad
1gisua1n nesyulatenie Iagldndnnis best effort Fadulumunaidavesuigninnis wazeiilds
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1.3 Arsssuileunsdovigniisamunasneusunulun1s@eviensnddau venemusi (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazeg neldngseideunasnieusenakasniawuinisuiivesdineu
N.8.9. WAEVTOANIANUTENTANTTaMULAEVTONUIBNUNTEIUABY 9il n13AmUm ADLs factor 9¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 1

d‘ dy U £a b Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

q

wazAldIeigniseniivatnnemusinyalenis (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (013) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisfiarsautdulumuulauignaghuin i usendnnig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U338du 9 Norwintulusuinn NTHANTENUANINARBIVBINANNTNENNDMNUTINAIY TIATUTEN
Jansenafiasantd deyauszunanisnelidennianienieguasvieauufgiusasisenisuseidiy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@unsaldsiunuiasasialu

ANSUSMSANULELIANINAADIDULA

UVBAIUANS
. UTENdInnsveaniuaninIviveyavewamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEnianmsveanudnifiashedemhamuiitsziusods suduiuseatemheamuluiu
yhmsfifinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatewing 9 Miedesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufurhmstu whmnaevdssngindaddenteamuimunnieuisdiuvesiuinistu
dannsadenifuiulduarmemstemheamuiitisedodaiigenduliliiu Wldsunsiaass

wiheawy Fudulumugasiidavesudendnnis

. U3tdanisveasiudvisiiasdoniiu Anti-dilution levies - ADLs 9ngiivihmentsteniieammuuas
Fuidsumitgauidn wieoveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSUABULUAI8RTY ADLs NIiSeniuas lamunaeiidavesuiemdnnis usl
Audnsasaniidmunlilulasnis lnevsendaniseslameluntdsdodviudiudoyanamusiuwas/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ o/ aa a I v = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli
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. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosneau daAAund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) UINgaANIEUIUABUMBAIUITN (switch in) Fndieyarin1suedy
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)
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Y

Ml s1azdendIsnisAuandulunuIsNuSTNInn1sinug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhvamukardudsudnuinnInygarnisvigAunilgamuLazdudgueaen

2) daAns¥evirgauiazduildsud1desniiyanin1svigauniieamuuarduildeu aen

PIUSENIANITD1INAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinnsldie3esiie ADLs @ ADLs Miseniiulaaziinduidinesu sgalsinunisldiasesdioll
TrgUszasAiiousIIRanIEnUNNaUNeaintuiugtoniediasamulunamusdely el

LilatingUszasAiioasnmanauunulvinasmuusegile

NBUI feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesudanemsld ADLs uTEndansazaniunislisenndesiunosudaems sudeyaildiuan
newuUateme TasaziSenfumudadinainnsvimenistentisamuissduasumieamudi
veueAuntisauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

a A A P °
ANUNUTZAFNNIVDININUA
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIIIEWNNNBUNTUBAUNUILAIMU (notice period)

nousIUNINY

[% '
Y o

WerfontigamusainslanaunhsamuyamTus saudsesas 15 veauarmsngdugniveinamu

efpsdsuTEndansarmindunanaanliiv 3 fuins

PANNUNBAZEaULY

A v |
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period) lonunaefiiavesussminns walkiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
sarnsldneunthsamuiliFoniAvasdldmugasidavesuisnians ulidiniiyadidusig
fsualilulassnislneuisndnnisssamelunisdodvududoyanasmuruuay/mieiiuledues

USENTIANITUIOHIUN DI D UNUSINIANITANAUA

Us¥ndan1senaldl Notice period Saufuiasasfiolunisudmsanuidesaninaaedu 1w Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaenauannzaaiavemindauiiamulunedu dnsld
Notice period Lfigain3asiloidgnenaliiiissmelunsuiletiogmaninadssvesnesu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelutiainndesailimengay uas
vioanvdeddsaufundesdiolunsuinsanudesaninagdas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmesonisldneu weilunisvzasnisldneuntivamu
Lazvienradedldsiutunieilo Side pocket Wonsansinindrsenil wielianmsasmingldae
$1A17 aun auna w3ee19dodldsaniuing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsIvenemu uazn iy Suspension of

o

Dealings azifuusslevisanasuuazmieaiuiidineglunemududdy

YDAIUAND

lunsaifdnisly Notice period waziimgvinlidedldin3osdindune UTENIANITVRAIUENS L

' ¥
va v v al I

U URAUAEsHLFaIN Notice period tuufeiuAdnlaauundluiuiiviisienisae el usem

Jan158137a150u11T Notice period saufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedy 9
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- US¥mdanmsveanudnsivdsunlas AMmunssuznaidteniisamuiealdsaimiineunisianay

wdaeamu (Notice period) s3udanmsivasunlasyarinisiansuniisamulinunasiiavesusum

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuaglidainityarrvusimuualily
lasenns lneusendnnisssdameluniidermiuddoyanamusiuiazivledvesussninnisvse

NIUNN9YDINIDUNUS ENIANSANAUR

. UTEndnnsveaniuaninavideyavemiisamuynuiaunldlunisiansanuasvsedndula

1509618 9 AAeUsiunTlTlATesile Notice period Tuduvinnsiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

- U3tndnnisaidudldnafifafiansandentd Notice period fiuanssiulunsastuvinnisiidnisld

Y

\M5D930%

. USTmdanisenafiansanlduazivunszeziian Notice period Taefindnnistunisiansandulianu

Wleveuazuineivisnianistinue Tnefiansanainiadosg q fdesdes loud
1) ANWARBIVEINDWUTI LU anmeaeTeIINGAUTIneuieaTeq
2) wosansamu ulsuiensasmu aasaILANIEAARYEIMINGFUTIAIY
3) Jadudu q flornidntulueuen Alianssnuanmedesmomdnningfinasusuasu

il vEndnnisenaiinsantdteyaUszunanisniglideieasinileguaznioauufgiunaznianis
Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9
NBINUTIU feeder fund wag fund of funds

W oneamnuyangn1adinisly notice period U3¥NIANITIEHATUIALTUNSTIARAAG BT UNB YUY

Yangna

eaziBoaiiiuif

idlenasuianemsld notice period U3tminnsazduiunisliaenndesiunamudanems muteya
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wihgaau wie [Wulumugafidavesusendanis wazdlbauselevivesnamuuazdioniisanuiy
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2.2

WAUNTVIAUMIEaY (redemption gate)

nousIUNINY

WA Redemption Gate Tusn lisnd1seuay 20 vosyarmsndduansvonadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

U3ENINNI598NMUA Redemption Gate liA1n315o8as 20 Y0yaAMSNIFUANTVDINDIVU AL

18azenIsNsAUIAdU U AUSENIRnIs AU

U3ENINNI5IEAMUA Gate period gean Laivin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ )
A duluanudsausemaanisivue

lunsdifivisndansrmuaiieulufievstanunisalfiliunide Gate threshold Tunsdifsnan
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
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fsrun Tnedl yardowemisasmuansvesnomufuinanyarnIsteniieamu (subscription)
Un YaAMIFUIUAsUnBaIuTn (switch in) WndieyarIn1sv18AUMIIEaU (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

U3YNIAN1TIENITAIMUATTNTTUT eAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndau (pro-rata basis) YasdesugoAuntsamuLazduLlUaswean a Junld Redemption Gate

U3 ENINN199719W 5N UA Redemption Gate Wag gate period Tulmazassuana1afule we
Redemption Gate 2zlif1ni1 Redemption Gate Tusn wag gate period A liINNINTEAUINAIUAN

seylilulasanis

AdsudonunilsamuLazdulasueanduimae vsEmdanisavihluvisenisluiuyinissuie
Auntlgamuinly saudumdesuiiefumhsamusarduivdsueentninudndiu (pro-rata basis)
lnglsifinsdnafduneu-nasesidsiudefuniiuaimu Nl gheniigasmuaninsoenidnAdesuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI9LYINISTUTRAUMUITaULarduLUGsueanliiiy Redemption Gate M1N5IAISUTD

AUNIEAY o TWINsTudeAunIvau el Luudnsainnewuianimaaauieans usum
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[ a ad o & A 1 A W N 1 a 1 . =
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YDAIUAND
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U3EMdnNseanuansUasulUas 8n31 Gate threshold saufieiUdsundas gate period lomunas
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=

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndnnisivue

[
o

U3¥MINNNTVRANIUANETIL ST AUt UvTaduAsumiamuiund1 Redemption Gate ¥

Usenald

U3ninnsveanuanifigildsuulatuameiifiiunisseninenisi Redemption Gate T n1s
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
$7uffU Redemption Gate (ludu (§nd) watl Tunsdlitlianunsatrszamefumieasmuludui
wideld uEndansonafisanenidnddsefumiisanuiaaaddiseglusens wazudsdie

nihgamungnenidnddalaglaidng

US¥ndanisveanudnsiazinteyavesniivamunnyia@d) inldlunisiiansauazviesnaula

1509618 9 AAEUsiuNTITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

vsndnnisaziludldnafidafiarsandenld Redemption Gate Munnsinsiuluusiaziuvinsndinng

Y

T9n509illl

USENTANI9919N1501 10 Redemption Gate tawignsalitinaaiunisalluund nisusziduin
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2. ANNARDIVBINAIANINEFUANARINA1ILUNF AN INAFBIVBINDIMNUTINAAUNR ViToUTHIUTIEN N
A 0vBINeIuIhiaonndastulTuIunITlanauveIneIusIn duinann1slanoulauns

\esaniinislaneuninnin Redemption Gate Aifnunli
3. Y9388u 9 NuenmilonsAUANLAEAIANITAYDIUTENTIANTT

il us¥ndanisenaiansanlddeyalseananisnielddemiaaiiiiieg uasnisauigiuuaznienis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9

NBINUTIU feeder fund wag fund of funds
Weonaeuualen1aiinisly redemption gate UT¥nInn1siatsaaiunisiviaennaesiunewu

Yananng

TUAZLDYALTLLAY
Weonaauualeniald redemption gate uEMIAn1sazAniunsiiaenadasiunamuualenia Ay
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= o A A 1
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duildsuean i Tuilld Redemption Gate iotdulumunafitiavesuseninns wazmdsdisuszlov
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O 1 ) o a Y v Y Y I =
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3. msafiumslunsaingeanasiasuiniegnuilauinsiseniesiaindisevil viensiasiamu

Uszaulgmvinaniwadewsalianansadmiglisiesnanaumneauna (side pocket)

NsmmuAIsNsAyar iisamulunsainsndduiinesusiu Insamulasiideddgydoyadi
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daanth (derivatives) Ssdfersuonguéious

derivatives (OTC derivatives)

7. ninddusuuenmiloaniiseylutel - 6 (SIP) T3 5%
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Ussnnningdu 9NI1EIUNTANU (%UBINAV)

é’m%humsamuﬁﬁ'lufammunajuﬁams (group limit)

1. msaspluningduvesnguiomislanguianivile | lidudnsladnsmdadl udusnsla
¥

(1) 25% vi3®

(2) dminemindauiamuly
benchmark +10%

anTdIUNALIUMNYTEANNSWIRU (product limit)

1. nSngausail sauiulaiviy 25%

1.1 fuandu fdyalddu Afdeulwiudieudle

1.2 Gurnudensiasiflousintundifisseziainis
ALY 12 ey

1.3 total SIP

wiae CIS insesnagneladedungmanelneg Tsitiu 20%

gInssuUsTIANNIsTelneiidyautefu(reverse repo) | lallfiu 25%

A

U 6

gInssuUsEannsgunanving (securities lending) | st 25%

A e I I

A91E15A9H (total SIP) sauiulaisiy 15%

5.1 NSWIAUNNTD 7 VasdIUT 1 : OnsIEUNNg

o

amuimIMAIeennSnddursendaan
(single entity limit)
5.2 A578151 NUBUAUANUULTDNNAINTIENT

N v A o 1Al v
LLag/Vﬁ@Eﬂ@@ﬂ@]i']a'ﬁ‘i’l@nﬂ?qﬂﬁqﬂqiﬂaﬁnu‘lﬂ

(non-investment grade/Unrated)

J |

* v 10% WeordunsamulusisUssmeanseddnseyniuiigidnuiegaislsze laedeonld

credit rating WUU national scale aglusediu investment grade
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7. ansnAnsssalen Runauwni wazAlda1enaiuafiizeniiuainneenusIn wasknoniieaueg

soUUURAneAIUN 11 Fawan 2566 Deun 31 NINgIAN 2567

ArsssulisunazAarldTneideninuainnasusiu

SUNNUSY  SENNUSY  BSEALAURSY

ia 9NN
S18NISNSENLAU 4.A.64 — 8.A.65 — #.A. 66 —
TAs9NS
N.A.65 N.A.66 N.A. 67
. Arsssudlsunazanldinesamiavaniiuseanansla
o A5ITUHBNNITINAIG TavAiu 2.1400 1.6050 1.6050 1.6050
. Aessullsudguanalsslevd | LA 0.1070 0.0321 0.0321 0.0321
o A5STUENUIENZI DY 1aiiAiu 0.2140 0.2050 0.2050 0.2050
. anldinedug 1ailAu 0.0535 0.0000 0.0000 0.0000
2. Arsssailuuazanlddned 4. . > > >
. AUNTIDI Taidi aidd aidd
Uszanaunslala
sauasssudeunazaldae |,
lsiviiu 2.5145 1.8421 1.8421 1.8402

199N

newme 1. Asssudounisians Asssuilluudauanalsslovd wazasssudouuensloy dns3ey
azaod veayaAmINGAuT MU sindeyadmidauiomn Yuudaisssudounisdans
Aouanauszleny wazmensdou a Jufidiuon
2. $aswnulasins / ABeniAvaesunByasiiuwd

}74
o Ay '

Arsssaudennieniiuanddsdensedioviieau (Sovazvasyamniasyu)

N1 CERIGURER CERIGURER ISUNAUZ

Tasens #.A.64 - N.A.65 #.A.65 - N.A.66 #.A.66 — N.A.67

ANSITUREUNITVIBNUIE

AU / dudgumiieg Taidl 1id]
N IVIE g
ANSIIULTBUNTTUTRAY 5 5
, Taidl Taidl
LAWY
AsITullsunsduLIUasY 5 »
[EtY ety

Mhgawu
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9n51IAY EIMILITRER EIMILITRER SenNUas
1As9n1S d4.0.64 - 1.A.65  &.A.65-N.A.66 &.A.66 — N.A.67

funnsyafgamu

(Spread) fiFsnifiuain

fisiensd efing

iy . laiiAu 0.25 0.10

%o vy viseduilasy

VLML (UM

QRN

9NTEIUNLUIBUNITAM UTBINBYUTIM (Portfolio Turnover Ratio : PTR) 7.02%

'
1A

e *  yarfiazgnadluifunaivenieamu visdnanyadmihsamudiioldiunaiuie
Aumiigasuvesnesy il dussasmheamuaniusnfesarliiiu 0.25 vesyaa
vm':lEJammﬁai%iumsﬁﬂmmswmmw%a%’uf‘zﬁyaﬁuﬁﬂwamu LaEAIUA19AINAIEYNUNES
dvdenniduresnesuiaiiu e ludssdualdinelunmsdomendnnindvomomu
u Arsssudlosnevideriondnning nSyadiiin wie Juq muiinesuazgniFeniiiy

lodIRansadav18anannsneg
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N2NUUABANEUSY China Opportunity tWaNILRETIN
srgunsamuluasiasuimil Rurin asiasnavilimuy uagasiansay

w Yull 31 nsngiau 2567

gaﬁmmsmmmw

NQUVDINTIEANT %NAV
()

(M) NFuRTIANTN1ASTING LagnTIasn1ASTRaUTEIYA - -

vy
Y

(¥) NHUATIATVRITUIATNLNGVUBRN L IAATY TUIANT

[ [

991y gTuses fenda - -

e

wdivd viseuIEntuny Wudeen

q

'
aa v % 1

(A) nquATIESNISURUANNLLTTRRgluBUAUNAINTE
asula

(1) NgumsIEnsTATduiuANNLITeRsaglusuAuAN IS URY
4‘ 14 Gl M Yo v v L% 1 d‘ A
Manasaamula viseldlasunsinduduanunieie

(3) RUAINEUIANT 43,327,590.65 1.84

(@) a91E1INU - -

(%) wu'wamu 2,291,004,234.32 97.15
(%) SyayTorreamih / dynTevieaimiiud 33,200,913.71 141
(o) FyarueuasSudeny - -

(ey) MSNGAUDU 677,213.25 0.03
(g) viiAudu (9,967,588.42) 0.42)

[ a

MAugeEn (Upper Limit) Musemdnnisaindnazasmulungs (1) 15.00% vedyarmingaugns

q
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N2NUUABANEUSY China Opportunity tWaNILRETIN

FIPUFNULNTAMUNTHBNRULAZNTABATTERNTY

w Yull 31 nsngiau 2567

sﬁaazlﬁaﬂmsamu

gaﬁﬂmm’lmmafm

(un)

o/ o/ ¢ A o/ fa
nannsndusansndauludszine
WHUHNFUIANS
SuUAUANUULTDRD : AA+(tha)
[ [ ¢ [ g 1
nannsngvTansngaudsUssing
MRV UVBINDIYUTIUATIANTNY
o &I 1 o o/
feyayr@evreatsniitnly/vranuaindeyy)
Fou o
P2
aue
UTZLANTIINITANST UL

1%

UTZLANTIINITANTWIONUFUD U

yaAMIngRugns

q

43,327,590.65

43,327,590.65
2,291,004,234.32
2,291,004,234.32
33,200,913.71
33,200,913.71
(9,290,375.17)
677,213.25
(9,967,588.42)

2,358,242,363.51

1.84

1.84
97.15
97.15

1.41

1.41
(0.39)

0.03
(0.42)

100.00
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N2NUUABANEUSY China Opportunity tWaNILRETIN
FIYNUTIALDYARINTIETHATIUAUAMNUYDNDVBINTIENTYNALY port

u Sufl 31 nsngaAu 2567

e 3nT sufuAuLYelia Furumiaeg/ YARAIAIUTIAIAAIN

Fananning . AuATUMAUA )
o oo F S
wannswd aenile (%) TRIS FITCH S&P Moody's YaAIuINg (um)

(M nquanasnaigine uazasasnIAsgiassma
. ; o b
(@) nguasEsvassuImsifinguunelanzInay
aaaaaa
vy Y SN
#5used ffonda dadnvas visagaUssiu

' dSav o oA a v @ oa
nquﬂ5'1mswuaumUﬂ’numwanaag’luaumuwmu’lsn

(A

amuld

(1 uanuingetioagludududinia

ngunTIENTNLOY

duauisnansaanuld wisldldTunisdnduduanu

undede
(@) [uensuiansg 43,327,590.65 1.84
sUIANSAANTINY 1A (W) KBANK AA+(tha) 43,327,590.65 1.84

@) A9

() ‘WLi’JEJaW‘I‘IJ 2,291,004,234.32 97.15
UBS Lux Equity Fund China Opportunity USD SBCEIA1 419,339.60 2,291,004,234.32 97.15
@) SyaTourssamin/ dyandevedamiuds 33,200,913.71 1.41
Fymlosiise 33,200,913.71 141

(a) Heysyrvreuazsuanu

() n3wdAudu 677,213.25 0.03
n¥ndaudu 677,213.25 003
(@ wilaudy (9,967,588.42) (0.42)
wildus (9,967,588.42) (0.42)

A195UNEN1SINBUAUATIAN STl STEZNAKaze1IR DA 1 TYuluvasaadudnduduainuinyaie

Fitch Ratings

AMA(tha)  sediuANU Rt uaanvaduduANU el anglulssmalnelaeduduaudieiedll
ANAEES “deeign” WeawSsuiguiugeennsiansvsensiansdululsenalne uaslaguniue

wAMUALIKARSIENINNNITRUNRRNYS oAU TUlnesTUR

AAtha)  seRumRU@elietugundlaSeuiisuiugesnanasvsensarsdululsemealnelagsyau
ANULT DD DVBINTIATNNNTRUTULA1IINT DBNATIANTNTENT 1A TNLBUN AT UNTTRTUAY

AnungelietuggnvesUszmealveiiisadntos

A(tha) siueuideiietugadloneuiisuiuiesnasasusensiarsdululsendlne ogrslsinig
WasuuUaswesaniunisalvseaninnidAsygiveaiinansenudennuauisalunistisenile

ASIANUAINUAVDINTIANTNINITRUMAITUINNIINGIEITDUN LA UNITINDUAUANNU LT B0 ol
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BBB(tha)

Uszinniiaand

szupNUIeietulunarnfleiSeuiisuiugeenasiarsdululszmelng ogelsha Iau
Jululiunndinisiasundasuesaniumsaivsean nmnauasegnaenalinanssnudon1uaIuse
Tun13915enillan 39910 M YUAYBINg1a13119NTRUMEINNINNIIN1E 5D U LIS UN3 IR URY

A weislussianiiainda

dyanuwaluazA1asuIen1TInduAUATIEIIUilsTazauTangn1ndT 1 Yvasaardudaduduauinyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

£

JEAUMNANNNTaTUgantun ST sEndnuReuluvewm s snsamuAmuallaS sus Ui Uy

Y

[y 1

PONATIANINIoNTIEI U luUsswAlnenldsuduanuit et en1elulseimad sivunlag
ing lngdusuanuidndedetazveulvdmsududuanuundedenianubss "eeiign" e
Wisuisuiugeenasansdululsemaieniu wazlaguniudrasivualiiunsnasnimnistu

neanusefUsziulaeszuia lunsdiifiszauanuintedeguduiivivasiideydnual "+ wansld

WALLALANNDUAUANUULT DD DN AN UA

SLAUAINUAIUITOIUNTTISENT AU aulun19n15S umuAUALa lusEAUR UInelaLile

a (% 1

~ ~ Y = A = ) ' < A oA
LﬂiEJ‘ULVIEJUﬂ‘U%a@ﬂ@]iqaqi‘Viiaﬁiqaqsau &LUﬂizLWﬂL@ﬁ?ﬂu aﬂqﬂliﬂ@ FEAUUBDIAINUUIINYDOD

aanandilienaiisuwindunsdintasunisdnduduauueieigndn

sERUAHEANTAUNTTIsE IR ulIveIN T NN TRUINITUAIa lusERUUIUNaNS
daSeuiisuiudesnasiansvisensansdululssmeiiianiu ag1alsia szivvesaruiiede

fana1rdebiviuaunIulusmuanulasusiuadluniaulussesduuInninesasniasunisan

v o a

duUAUAgINI

A5 UNEN1TINBUAUATIEN Tl SEEENAMaze1IRagAe 1 TYuluvasaatudnduduainutiyaie

TRIS Rating

LYY

uAuIASANgeEn danudesinign vTenianuaunsalunisdissaenileouasautuaulunoe

®
gegn uazlasunansenulpeunnIINNSUREULUAIMIIEINY LAsugRa wasdawindeudug

fmudesinunn vsenianvaunsalunistssaendouazanutuiulunaeigann wisalasu

HANTENUIINNTUABULUAINIITIAAATEFAD uazdaninaeudus unnitdusuinsiniioyly
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S¥AU AAA

A fenudsdduseaudn Usendanuaiunsalunisdisseenideuazauuaiulunueigs wienalasu
HANTENUINNITUABULUAININTINAATYEAD kardwIndaNd U WINNITUAULATART L LU

o

FEAUFINI

BBB Janudsaluseauliunae vsenianuaiunsalunisinsenendewarAuRusulun N Nigans
widaugeulnisen1saguulamiegsie wsugia wazdwindaudu 11NN Laze1all

o |

ANNENNsaluNITITENiNgeuLeailaWisuiudusumsannaglusyaugend

dryanwaliazA1asuIen1TInduRuAsIEIsUilszazauliangn1ndn 1 Yvasaardudaduauauinyaie
TRIS Rating

[ (% '
U 4 a =

T1 ﬁaaﬂm’]mwﬁﬁamuzmmqmumima’muazmmuwLLG‘ﬁQLLﬂi'ﬂuizﬁuamm TANINAFDINANIN

waztinamuazlasuanuduaseannisiatagiseninininduduinsinlusyiudu geannsians

nlasudunuinsinlussauainadadiiniesmung "+ 1e9glasunuANATaIRIUNIRATRTT5E

(%
Y ¥

T2 HoanasIasniiianugnmianiiunisnatnnaznsdunuduwnssduseaus wazliauauisaly

M5B9l sreraulusyaununela

[
=]

T3 Heenasasuillianuannsatunstsenilssevdulussauneensula

A5 UNEN1TINBUAUATIA Tl SEEENALaz1IR oA 1 JYuluvasaadudnduduainuiiyeie

Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk
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and as such may possess certain speculative characteristics.

ydnwaluazA1aiuren1sandusunsiamilssesduiiongninda 1 Yvasaardudnduduainuyniens

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a o/ L a/ g IS g’ 1 =y g o/ o/ a/ a/ 1 lﬂ. =
ATB3UNYNITINDUAUATIEITNUISYSNANILASYIINDIYAILUA 1 YUuldvesanrtiuindununduidote

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduRUATIEITUilsTazauTiangnIndt 1 Yvasaardudaduduaduinyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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MELNA)
WP3RIUT AN T UUTTIWALNY "tha" 98QnseylinenNduduaAuITelonndudy LBLENAINLANGIY

20NIMNNTINTUAUANUU YR ILAUANG LATOMUY "+" %30 "-" 81a3zgnsvybIiuLANseINSUAUAIY

' [
o [y A A v [

oA A = = ! ~ = Y} YY) ! o & I
u’]LGU@ﬂ@ﬁ']‘Vﬁ‘U‘UizLVM‘VTUQG] LW@LL?‘@I\‘]?‘Q']USEJ@EJI@EJLU?EJULVlEJ‘UﬂUQ']EJsLUQUWUﬂ'J']Nu']UU 08YUNANNIU QSVLN

'
IS % v L3 ¥ v 1 ) [ - 1 v

finsseydyanvaliovnennanidmiududuanudtetiolududu "AAA(tha)" WseduRufiaindn "CCC(tha)"
dmivdusuanuindeielussezed uagaslilinisssydudnualdernefinandmivduduanuinieislu

SgYEY UBNWALDAIN "F1(tha)"

N2auUnda1aUse China Opportunity WWaN1TLEE9TIN
nanIsanliuaudounauuinuyn (%eiad)

u Fuil 31 nsnguau 2567

ES-CORMF Qy Inception

Return

HARBULNUNBIYUTIN -6.08% -7.18% 391% -22.04% | -19.23% -9.74% - -0.50%

HaseULNURYEITTAT 1 1.15% -2.47% 12.84% | -1537% | -15.16% -4.94% - -0.42%
mamammuﬁmis‘f”@ﬁ 2 2.34% -1.40% 14.30% | -13.27% | -13.63% -3.97% - 0.35%
AMURUNIU (standard deviation) ¥@eNaNIIANLTELI 22.39% 20.41% 21.30% 21.30% 27.15% 24.68% - 21.73%

1Y

AMUALNIY (standard deviation) ‘Uaﬂﬁﬂlﬁ%‘y ol 1 23.63% 20.93% 22.23% 23.11% 29.45% 27.23% - 23.92%

1Y

il 2 23.88% 21.38% 22.52% 23.35% 29.75% 27.46% - 24.11%

ANNAURIU (standard deviation) Ueefela

[ |
v adou A

auildian 1 Ae fvdl MSCI China 10/40 Net Total Return USD Index dad7u 100% USUA38A UNUNTT
Josfumudssfusnsuanivdou Weigusitdanaliuum a fuiiduimnanouwny
Uszanafesar 90 wazUiusiednsaniudsui oiisusuaianaliuum u Yuilduan
HARBUWNU UszanaSesas 10

Y A v

fuilisadi 2 Ao sl MSCI China 10/40 Net Total Return USD Index &nai 100%

'
L% =

Teyanvliinfinadniviiseglugvanatiuneaaisansy Jaunndnananatiuuimveanamu nei lunis

o9

£
v ad v

WiguLilgunansaiiuauvesnamuriesAnuiunIureinawuivavilddn aslideyanegluslanatiu

WwenduiialrausaiUsSsuoula TagUus1AaINNanI9aINAINULANA1IY9oRS AN Ay

e : dmsunansaniiunudeundauuuinmye namseaiiivaudesndt 1 U Auimmuszeeiaas
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LonasNIsianan1sAliuureInmuINatuiladnidunuiinsgunsiawasiaueranIsaiu

VBINDIWIUTINVDIFUIANUTENINNTAMU (AIMC)

(% '
Y

& o a = = = o a v Y} a o s A Y & a
MUY Naﬂ'ﬁ@'ﬂuuqq‘lﬂ,u@@G]/Naﬂ'ﬁL‘UiEJ‘UL‘V]EJUNaﬂ']iﬂ']LUU\T']UVl LﬂU?ﬂ@QﬂUNamﬂm%Iumaqﬂnu QJIWL‘U‘U?{

Ly

FududINan1sAauIILluauIfg YANUTIa N YU AUAT WoUlINaRaULNY WazANULEgINaURndUle

)]

mu
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nawuIUAdANAUII China Opportunity LWBNSLAUITN nan

nauUadanau3s China Opportunity LiNan15LaL TN

318az9AlATINITIANIS
1. dayavialy
Halassnsdanis (lne) : nesyulladaviayia China Opportunity Wensidesdn
Folasensdanis (8Inqw) : Eastspring China Opportunity RMF
HoealaAsenns : ES-CORMF
Uszanlasanis : nesyuda
USTANNSUIE : Viaenss
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwasznstauave : lauevielulne

(Y 13
nqUszasAvaslATINIg :

Lﬁa&iqLa%umiaamﬂﬁuLLUUﬁsazanLﬁaﬂm?Tsm%wwé’qLﬂ@mmmaqﬁﬁwﬁwaamu uazfloadmaneuumuanmsamuly
ﬂaamulﬁlé”[,ﬂameﬂuwamammmamamu UBS (Lux) Equity Fund - China Opportunity (USD) Immuaamﬂuwmaawu
maqnmwumqﬂsymﬂimaLaasﬂ,uiawmﬂuuaamﬁaaau 80 veyaRNAUNINIgVEVDINDIY muwmaaamuiwaﬂmwaau
Tnilgsummuiusouandiney nan,

2. Ussannasnu
USELANNBINUANUTIUIENITASY : ATIENTU
USTLANNBINUANANBEUSTLAY :
- namummﬁamsé&ﬁw
- NRAUTIARLADS
%anamwé’n (n58i Feeder Fund) : nasyu UBS (Lux) Equity Fund — China Opportunity (USD)
stmﬂﬁﬁﬁugu,amsl,ﬁuamﬂ : dndsn ( LUXEMBOURG )
Junasyu UCITS
‘Llixl,nwﬂ']iamummé'ﬂwmzﬁLﬂ‘le}%"u 9:

- NEMUTINENTSEE¥NTnsTuleuRuNnemudseudsln (3ulowan PVD wililiuus Class Inefissuuuuauen
Uny¥ wad 1y wazneziloudioniieeanain RMF Uni)

USENNNITaUAINANENLAEIUANYSEMA : NouTINWuauLUUTALLESIUTEImeA
ulgurenislasiuaduideandnsuaniufsuvainamu : aagfiila

FgazdsauAungIfuLlEuIENITaULATENYME LAY ©

NoINUILLTUAWLIUMINEAMUTBINDINUTINANUTEWATEINaRYY (Master Fund) fiw nawu UBS (Lux) Equity Fund -

China Opportunity (USD) Iuwmaaﬂwuﬁmﬂ Class I-A1- acc IuamiwaauimsLaaaiuiauﬂuméulmuaEmmmaay 80 YIYaA
n3ndauansveINaInu FeammuTouluyssne Luxembourg anfiusiumuszidouves UCITS ﬂammmmaﬂiummaﬂan
UIM33nn1siag UBS Asset Management (Hong Kong) Limited uazasuluglanaluneaansansy

ﬁ’J‘LJ‘I/]L'Viﬁ@Ui‘i&WWﬂﬂ’]iﬁ]uﬁﬂ%iﬂﬂlﬂﬂﬂﬁﬂ mwmnmwﬁiuﬂsummmmamaaé’mm mamaﬁuaqm’]msmmw 10U 1ng
’Jﬁ]ﬂﬂivﬁﬂﬂﬁﬁiaﬂl’l Lwamimmumu ‘Vﬁ@i@ﬂﬁaﬂ‘lﬂ‘u LWEJﬁﬂ’]‘Wﬂa@ﬂ LLauU%‘U‘V]‘\]ﬂﬂ’]i‘\]uﬁﬂ%ﬁLﬂNﬂN’]ﬂm?ﬂﬂiuL‘V]ﬂ VNI‘L!iUL\‘]‘L!
UIMNUAZRUATIANNUTENA i’JlIV]\‘laﬂV]‘lﬂ,u‘lﬂﬁﬂWﬁNEl '1/138‘1/13‘1/\18?114@14 ‘Iﬂi@ﬂ’ﬁ‘lﬁ’]@@ﬂﬂdﬁiﬂEJ’JﬁEJ‘LJGI’]lIWﬂmuﬂiﬁJﬂ’ﬁ n.8.9. 130
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AUNMUANLATINANT N.8.0. UTEAIANINLA

Wil nsanuveInosulunawu UBS (Lux) Equity Fund - China Opportunity (USD) azegluguaiiuneadisansy lne
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mqﬂivmmmmammﬂmm@(Benchmark) Soway 5 Aolufiu mamiaqmmmﬂawumwivt,mluLﬂulﬂmwuaammu
w38lATINIg maLmaﬂawumwivmmivmmmmmqmmmmmmmwuammsmummfmmLLaﬂawumwavmmsammi
LﬂasuLLUaﬂﬂgivLuswawmmamamimLuumisumﬂawuiumuvmamu maumsma&JuLLUaawusmsmamawuimmq
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HNEVUIEAIULAT
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a. Tunsalinesyuuaemalusinsusema (Master Fund) finsasulundnning nstans way/mSeduavesuseniifilian
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18 Imﬂumiﬂu%wauwu Ui‘t‘%ﬂﬂ‘ﬂﬂﬂ’]i@]@ﬂﬂﬂﬂ’]’mLWN‘UBU‘U’@\‘INQLLaNan“’IEJ‘U‘USﬂL‘INE]‘LJ5”ﬂ’e]Uﬂ'ﬁW%’ﬁﬂﬂ?l@x‘lﬁquﬂm‘Llﬂm”
N33UNT N.8.61. LLavmaawsuawaumumamummﬂwﬂswmi 1.8.0.010UATUAMUATZEZNAIAILTUANTAINEG? LWE]ELVIEH‘LJﬂQ’]‘U
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A01ULVDINDIVUTIN Wil ‘UswammsmmmmumﬂmﬂmmwLﬂmsuam.ﬂmmeamaLﬂmﬂumimmumimﬂanma
iwamﬁﬂﬂnamwé’n : UBS (Lux) Equity Fund - China Opportunity (USD)

1. ﬂaqmwaﬂwﬂawuﬂvawu Ao Naeyu UBS (Lux) Equity Fund - China Opportunity (USD) G?NLUuﬂawmwmwamLm
nu m%mmvwmﬂuﬂmm UBS (Lux) Equity Fund UBS (Lux) Equity Fund Luxembourg LLEWLﬂuﬂawuaaaﬂawwmmﬂm
Umbrella Fund ﬂjaﬂawm (mwmaa%mmmﬂawu WITUNTNYUTVRINDWULRLUARENDIULBYI “sub-funds®)

neIu UBS (Lux) Equity Fund wm’luaﬂwmvmm Societe d’investissement a capital variable ‘ma SICAV m&ﬂmg%msm
Aertowessa Luxembourg (Grand Duchy of Luxembourg wag Part | of the UCI law) muﬂawm UBS (Lux) Equity
Fund atdiusunuszidsuaes UCITS (Undertaking for Collective Investment in Transferable Securities) IﬂEJmEJSLMﬂamu
983 UBS (Lux) Equity Fund 9zUsenausignasmugosnanse) nemu

ol 1uaau6uaﬂﬂaawuaaa UBS (Lux) Equity Fund - China Opportunity (USD) LﬂuﬂawuiamLauamﬂm‘umaqmmm m;ﬂ”
awumiﬂ (retail investors) LLavmawuamuu (institutional investors)

%a UBS (Lux) Equity Fund - China Opportunity (USD)

USTLANNBINU 1 NBINUTIUATIANTUNINY
Class : I-A1- acc
ISIN Code : LU1017642064

v BL berg Code : SBCEIAL LX
Tnsaasisvosnasyu UBS (Lux) | oo s o0e

Equity Fund - China

Sudamanesnu ( tion Date) : 15 WgeaIneu 2539
Opportunity (USD) i (inception Date) f

fudnsia Share Class (Launch Date) : 29 unsnAL 2557
analiug1u (base currency) : Wiseayanss (USD)

§3%¥m (Benchmark) : MSCI China 10/40 Idx Net TR USD (Bloomberg ticker :
MOCXNNC)

nNaayu UBS (Lux) Equity Fund - China Opportunity (USD) iin15a4vuag
TonUsrasdnarulevienisamu [Uee 2 Tu 3 vesarminddu lunsiansuvesusennigiiaun vsedgsiandn
pe/lulsvinaluy
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918NV laifivun
wlguinsetulduna gl
’“J’uﬁﬂmi?gaﬁmwﬂwamu NN TUYINNT

UBS Asset Management (Hong Kong) Limited.
HIRN1INDIYU Suite 2802
(Investment Manager) Two Exchange Square

8 Connaught Place, Central

Hong Kong S.AR.

UBS (Luxembourg) S.A.,

o o 6

Qiﬂwﬁmwaau%ﬂﬂamu 33A avenue J.F. Kennedy, L-1855 Luxembourg

(Custodian Bank) (B.P. 2, L-2010 Luxembourg)

Grand Duchy of Luxembourg

PricewaterhouseCoopers S.ar.L.,
PRGN LN N B.P. 1443, L-1014 Luxembourg

(Fund Auditor) Grand-Duchy of Luxembourg

2. Awssudeuuazaliiefidfyves UBS (Lux) Equity Fund — China Opportunity (USD)

ANSITULREUNS DA TN onsn5e8ay

! S % k4 S ! v e a
A5TIUL N3RS (Management Fee) Fevaz 0.96 rolveyafmIngaugvsvesnasyu
il newundnaraiiudurieidsuulainisBeniiuasssudeuuazaldinasieg vesnomuls

Tunsdiinesundniimsudlufisifiudeyanemumdn Fuusendanswiuinlifded ey vsendanisveanudniiiasdiuly
lassnislviaenadesiumsivasuiuasvesneawuvan lngdedlasunfaingtentisauue
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1.1 pansuil

1.1.1 WusUns

1.1.2 AISuUAaY

i (% o 6

1.1.3 v (Wsamududasanin fudowius uasnstas Basel Il

Y 9 Y 9 Y 9

1.1.4 suanidu Bill of Exchange : B/E)

o

1.1.5 shdyali&u (Promissory Note : P/N)

1.1.6 TudAgyuani@nsnazgoiu

q

eDe

vy
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q

e
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v &

1.2 TudAguansdnsoynus (Derivative Warrants : DW)

q

2. AAURLAEMENNATTIUNTAMUYBIRNTIANT
nindaunuseminnisazanunsoamulaniude 1. desnuauiRvemsiansaundninaeinasudu Al

2.1 hifidefmuavseReuluiviligamuiinnseniuninniyadduamulunsans

2.2 mmimﬂaauualm i’JiJﬂﬂﬂiﬂJ‘VlL‘U‘u B/E P/N ‘V|ILILﬂ’e]‘tﬂ‘UVi’]llL‘UaEJ‘LJZJ@LL(ﬂﬂ’eNVl‘lJIﬂﬂ’]LUUﬂqilﬂ/iiJﬂ’]iiUI’e)uaVlﬁLiﬁJﬂi’e)\ﬂ,‘u
Gﬁ’]ﬁ?ﬂﬂ(ﬂ?iﬂ’iﬁﬂ’ﬁ‘ﬂﬂ{]ﬂ/ill']EJﬂTVT‘Uﬂ ‘ma:uLﬂaulﬂwﬂ@wummiamaﬂuwaaﬂmﬂmﬂﬂ)
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2.8.6 FUNANTHIDNITNEATHAZANNTAINITN YRS

2.4.5 SUNANSHAILIEUAIIUIANA1AE VLA gaNLAIUSEAlNY

2.4.6 suNAsHlen1saseanuazidualsznalng

2.4.7 sunasoaauuislseinalng

2.4.8 antfunsiussssimaiddnuavhusafiodtulfulineu 2.4.1 - 2.4.7

Vsl nsendanienisiusesiananisieadunisenianienisiusesddeinevsedeendisiuiunintnende (@) mudiseyld
lu B/E w38 P/N fe

' a{' v ea 1 Y o« wa o o &
d@Un 2 : niwedudseinnunuie CIS ABIUAANUS LLagﬁaﬂLﬂﬂJ‘Vﬂ‘l‘JﬂqiaﬂnUWQu

1. nsdiJumbieinisesnegnelddsrungranglne

1.1 finuanifnasdulusumdninasilunisasuuderiudemvundmsuasansmensiuinluludmni 1 mude 2.1 -
2.3

1.2 lunsaifinamuldamu Tuniie CIS vaenaanusu neauswiananssadiuleutenisamuall (Wldiunisamuly
w3 CIS YaenausIumasifaulunesdium)

1.2.1 finsawuluninddudadulszsnnwazedaferiuiinesusinausoasule

1.2.2 finsawulunindduleliisrwnmudadiu (pro rata) winlawardulusu wdninauel single entity limit ¥89n09yu
1y

a

1.2.3 finsawuluninddudeldisruinmudndiu (pro rata) wdldwaidulumu wdnunest product limit dmsuniwdau
Ju SIP vesnesu Wy

1.2.4 finsasulu derivatives Aulumumdninasi global exposure limit ¥89 nosu Wy
1.3 lunsaivinaausiiawes lWamulumie CS vainamusin nemusmiinan desliltnemusuilanes
| a’ v e a 2 = " a

dull 3 : nIndaulssnRudnuTensEsisuRuln

¥ @ a A a ] a Yo (2 dy
PRUUUNUNINUTOATIEN TS UL UAINTDIITUNINAY
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Wil mﬁﬁmuamamﬂ%maam mwmﬂumﬂﬂawu IuiammwswmauLLaum’L%mamﬂmaqﬂ’umimmmamhm

waﬂmwamamwaaumamuamuwﬂuﬂiummmummiumﬂ
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ASIINLHEY LLa“‘ﬂﬂ‘Uﬂﬂﬁau‘] %ﬂﬁuﬂ%LiﬁJﬂLﬂUﬂqﬂﬂS\‘mu LUN@WiWWﬁ’JMﬂ’]‘H&Iaﬂ’]LW@JLLa’Jﬂ’Hﬂﬁiﬂ’\JLQW’W” AN W ‘VWWEJ
R m‘wau%ﬂ,umummmﬂu LuaﬂmmﬂmﬁisuLuﬂmﬂ%mwmmmmmvLﬂumsvmmﬂmm
ﬂ’]iﬂ?‘u?mﬂﬁﬁiillL‘LJEJlIﬂ’]i%ﬂﬂWiﬂ’e)\‘l‘Vl‘u ?’ﬂﬁiimL‘LJEJZJNWLLaNanVIEJ‘ZIULLa”ﬂ']ﬁiﬁJLUEJNHWEJV]”LUEJHVIH’JEJENVM '«avmmmwﬂ
QHI@SI‘ZISJ@F’YM?WEJEU%Q%@M ﬁﬂﬂ?ﬂﬂﬁﬂ?ﬁ‘uﬁ‘u‘ﬂﬂ%ﬂﬂ NuusAs I ennsInnIg NﬂLLaNan“’IU‘U‘L«! uazuenzidou ol
'm‘wmmm ?J’ENﬂ’e)x‘i‘l/l‘us[,‘uLLma“’JuLﬂuﬁuIUﬂﬁﬂ’m’JOJLLa”‘U"’LSEJﬂLﬂUR]’Wﬂﬂ’ENVlULU‘Hi’]EJLﬂ@‘u
ﬂ’]ﬁiillL‘LlEJlmLiEJﬂLﬂ‘UR]’Wﬂﬂ’eN‘VI‘Hi’JZJ?J’NMHi’J%Jﬂ’]H@Jaﬂ’WLW@JLLa’J
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8.3 AsssuflendiFeniiuanddsdensedionieau

u

AN5ISUHBNNTSVIENUI8aINY (Front-end fee)

9

A1sTIUlBuNITUIEViIEaU (Front-end fee) : lail
AssanilounisiudoRumiosacu (Back-end fee)
Asssuifisuntsudofumionasmu (Back-end fee) : liid
AsssuiileunisduAsumineasmuida (Switching in)
AsssuilsunmsduilAsumissasmuid (Switching in) : laiil
AnsssuiilsunisduilAsumineasuaean (Switching out)
AsssuilsunmsduilAsumiszamuean (Switching out) : laif]
ArsssuLieunislounigau : &
AsTIuLEw : 5.0 UM
A9vUI8aInU : 1000.0 My

W3aLABYR : 1000.0 I
ASIINENNTRRNENATLARSENS luneau : §

adiuag : 50.0 UM
ATuNIRlvIsAuNIramuUnausTazIIaIfansasnn ualulATINTg (Exit Fee) : Ll
' oA =
AsTIUENAY : §
ASISUHENRUY : drusayar e (Spread)

ludnsliiiu Souaz vesyaAMUIwaImu : 0.25

o AN wa

= a a ' = a a < vo & '
INYATLDYALNULAN (mﬁiiumﬂumiﬂﬂmvmnﬂd Q‘U@Wi@ﬂdﬂ@ﬁﬂ?ﬂﬁﬂﬂﬂ) :

IﬂEJUiNVIﬁ]@ﬂ’ﬁﬁ]“LiEJﬂLﬂ‘UﬂWﬁiillLu‘c’JiJﬂ’]?U’]EJ/ﬁUL‘UaUuﬁu’)ﬂa\‘mumﬂﬂﬂB\Ia\‘I‘WL«!LLG]a“ﬂalMiEJLL(ﬂa UL NU9 Naﬂ‘Vl‘lﬂN
LINAU i’JiJﬂ\‘i‘UEJﬂ\TJ‘UﬁVIﬁIUﬂ’ﬁLLm‘U YNLAN NUIBLNLLALNITANASTTULHELAINGITIAY Imaaamimummmu%am’mwaa
‘mmaawuum ‘mu ﬂWiLLfsﬂ,sUG]ENLﬂuiﬂm’mﬂi"’ﬂ’]ﬂﬂ’]‘HﬂQ’]‘UﬂTﬁ‘Uﬂ LLa‘”UiU‘Wf\]G]ﬂ’]if\]”LLQ\‘ii’]Ua%@ﬂﬂlﬁ&la\mu%iﬂﬂiu
Muqaaw'sumuaiﬂﬁuamamﬂmaaﬂawu
‘Vi’]ﬂllﬂ’ﬁmaEJ‘L!LL‘Ua\ﬁ’]EJa‘“LEJEJﬂﬂ\‘iﬂaTJ‘U']\Wm ‘Ui‘w‘ﬂ%ﬂﬂ’]iﬂ‘“LLﬁ]\ﬂVWli’]UIﬂEjmﬂﬂi”ﬂ’]ﬂ‘l’ﬂu%L‘UﬂLNEJ 3% VIVIWﬂWiVIﬂLLM\?GUEN
USENIANIT Uae ol ﬁﬂ'TLl‘VHﬂWﬂE]‘VIﬂLLW\W@QNﬁUUﬁUUﬂW5%WEJ‘Vﬁ@i‘U"ﬁ@ﬂ‘L!‘Vi‘u’)EJaﬂWUVIFL‘ULUUﬁQ’WUVISLUﬂ’]?UE)‘U’WEJ‘VﬁJ’J‘EJa\‘IWU
(Eﬂll) %i@%L’JUiﬁIW‘lJE)QUiMVWﬂﬂ’]i
i']‘EJa"’LEJEJWUENW]ﬁS‘JiJLUEJZJE)US]

A

drusnagadmiieamu (Spread) LﬂyuammzafmuLsmvlsdLﬂuswmmwmaawwsawﬂmﬂuamwmaaawuma"lsmﬂu
iwmimaﬂwmﬂaammmﬂawu ail dausnayadmihsamuaniudninesaslsiiiu 0.25 vesyarmhoawuitelily
msmmmmmmwiaimaﬂwmaawu LLavmumamﬂmaﬁ]vmmmmmammﬂmamawummmu werhlunse
Lﬂumlmmsﬂums%amwaﬂmwasuamawu

dusnagarmiieau (Spread) avlmumsaﬂL’Julmms'mmﬂﬂwmwmmwuwawu’tumqmsmuamwmaawuﬂia
wn il nsdede visedumeAu maamﬂaawmamwu Mevdmsiauevieniusn azdinssuduigadmieamy
dlulusenng viesn3udeRu viesaduidsudh ienAdunAeueen )
dussgarmihamuargnindsdienniduvesnamuisiiuiu et ludssduaiiselunstenensomindves
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ﬂ’e)\‘i‘VI‘Ll L‘U‘u ﬂ?ﬁiim‘u‘alﬁﬂEJ‘Iﬁ‘U’W‘?I’e]‘U’]Emaﬂ%iWEJ ﬁi@ﬂﬂ‘?jﬂ’]ﬂauﬂ LW@UWIU%W?”L‘UHV’W{L%Q’]EJWN"'] VILﬂEJ’J‘U’eN ERL ISR
’EJ‘LJ"'] mmnﬂamuavmLismm‘uLuaawamammwaﬂmwa N9il Uiﬂ%%ﬂﬂ?i%@ﬂﬂ’lﬂﬂ%ﬁ%‘ﬂ”L‘UaﬂuLL‘Uaﬂ@miWﬂ’ﬁﬂﬁﬁuﬂ
mummam‘mmaamumﬂmﬂmamﬂaaﬂﬂuamwmmwuﬂumwamwaﬂmwa

‘VN‘LJ Uiiﬂ%ﬂfﬂﬂ’ﬁ‘ﬂ”L‘UaEJULL‘LJa\‘iﬁ’JNMNZJaﬂWMU’JEJaﬂVl‘lﬂﬁﬂ@ﬂﬂa’eNﬂ‘Uﬂ’ﬂfU‘ﬂ"lEJSL‘LJﬂ’ﬁ“(I’e)‘UW‘c’JVIaﬂ‘Vli‘WEJVILﬂﬂ‘U‘HQN
ﬂ’ﬂ‘l]%?&’e)‘u"'] 1/1wawmaawumdmiwmmimLuumﬂ‘wwawmaawwﬂuﬂmwLﬂwuaﬂmuamﬂﬂimﬂﬂmmwmmiq
1 ﬂﬂ?j"ﬂ’]iﬂ‘uﬂﬁ%ﬂLLQQﬂWiQ’WUWﬂU‘U’WEJVI”LUEJN‘WL!’JEJ&QVI‘U muﬁ”lmﬂaauuﬂawamlw zilu WWEJ‘VI"D’]EJQN
‘uwmmmsm'«mv&JﬂLaumummamwm8aqwu1wﬂumaamuaaaﬂmumauL‘LJa&mesawumdmswwmi AU
5’186‘”L’e)EJ@VI‘U?H‘VI‘G@ﬂ’ﬁ%”ﬂi“‘ﬂ’]ﬂlﬁ&li‘l@%‘u’mﬂi’ma’lﬂﬁuﬂ

8.4 A5N15AUINLALANINBATSTTUL T

AMIMUIAEIenNTe 1 895 Q”L’i&lﬂLﬂ‘U‘i]”lﬂﬂaQMULME’]MF’W{L‘U‘\]’]EJLﬂﬂﬂum”m‘iﬂu’Ju‘Vﬁ]’W‘i}iﬂ LLa‘”sLUV]”NUiU‘Uﬁ]‘”Wﬂﬁ]’WEJ
L‘Uu@ﬂsﬂf\ﬂEJSUENﬂENVlu@NLﬂEJ’WN‘i]’m’Ju SﬂL’J‘lJﬂ’fL‘U‘i]”IEJG]”IZJSUE] 2 IGWEJIUV]”NU?IU‘U?\]UG]@R]’WEJLUuﬂ’]I‘Uﬁ]WEJﬂ@QV]ULUUTIEJ?u
IG]EJLQ@EJLVI”IﬂUV]ﬂ’JUG]”I@JquJuL’Jaﬂu’iaUUﬂJ‘U

mmmﬂsﬁmamma 6 019 8 Lax10 f\]uLiElﬂLﬂU‘i]”Iﬂﬂ@QVIULiJ@Nﬂ”II“UﬁﬂFJLﬂ@“UUG\”IiJ‘i]”I‘U’JUVH]’]EJQN IG]EJIUV]NUEU‘U‘\MG]@
f\]’]EJLUuﬂ'ﬂ‘U‘iﬂEJﬂ’eNVlULU‘Lli”IEJ?UIG]&ILaaEJLVl”IﬂUV]ﬂ’JUGl”IlIquJuL’Ja’]‘1/]ﬁ]ulﬂ§UUiVI?JGUu‘i]’]ﬂW]EL‘U‘i]']EJuu"] VN‘lJﬂ’]iG]@i]’]EJﬂ’W
THaensnaay LUuVLIJG]”IiJiJ']Miﬁ’]Uﬂ’ﬁUEU‘UVIﬂ'Wi‘lmIﬂSﬁll’]ﬂiJ‘LlﬂUiUsULLauNﬁE]‘UUiU‘U'iU@LIEU’WG]LLVN‘UiuLWﬂ1W8
dusumldangnude 9 Iuﬂ’JUQ']GL‘UUiﬂ’ﬁVWﬁ@QR]”IEJL\‘iuLWE]‘U’]'iuiﬂﬂ”lﬁflaﬂVﬁ‘WEJa’NWU’] 7N globaL custodian ﬁ’Wﬁ‘U
ﬂimmiawﬂumwiumvﬁ LLauﬂ’]sL‘U‘i]”lEJVlLﬂ@ﬁ]’]ﬂﬂ?imﬂu@‘miu'ﬁ’]ﬂﬁ (failed trade) uu ﬁ]ummmumﬂﬂawuimmw
8939

8.5 nswWasuudasansssutiounsaanldane

nsslAgULUaIA1S TS TEN/A IE31e ASALLUNISVDS UAA.

1. N1SNNA5SsULHeN/A1dTe
1.1 muiszylilulasanig

L‘UG]LNEJZ ‘Lmawumwmwm 3 JUYINN1INDUNIT

1.1.1 liugnsnszylulasanis
Seniiudint

1.1.2 fiudnsiiszyilulassnns!@ns
Aruneg1atnaulilulasan1swaiingIunse
Waguklashuanwaznanabe)

1.1.2.1 nsaliiu > 5% 19380319152Y [uaq. Fedldsundnay’ wazudslidinaunsunely
13lulassng 15 Tuiuusiuiiuasundas

Daue? ’meaawmammmwm > 60 JUNBUNNS
LiEJﬂLﬂ‘UL‘WﬁJ“U‘u waruIddnunsIuAgly 15 Ju
s TuiasuLUag

1.2 upnaalannlasenis Va9, foawend’ Weondlulasinig
2. N1sanATsssuLian/Anlgane

1.1.2.2 50U < 5% V90RI7
seulilulasams

o

Wawe? ifawmunsiuaiely 3 fushnisduusiuid
Msiseniivanas

Uaa. anunsavennilasens tnglinendrdnaudiy
2.2 wanssluaniiszylilulasenns You

msutlalasanisludestangnn

2.1 anuisyylilulasenis

L iflgufusnsvessaussesnaifounds 1 Jtuusiui vas. Benfuasssuiden/aldaennaiiiuay
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2 maiamedeyasesnsevilasiBnsivsnzausuilrhilaldindamuldsunsudeyadsnanogishis
3

AliunsulsENIARuEnsIHNISMAUAaIAYIReannme Jeuly wardsnisTunisvendgiionivamu uaznis
IUTLYUANOVUILA UVDINBIYUT I

9. 1n3silauinsanudesEn AGD YR INB LTI
- insesilonsimunlvifasuiduduaiszanlidne
Arsssufeunmsveduilddulunmudsinaviosseznaniiniun (lquidity fee) :
nesusialy
ans1AsTsullew liquidity fee luiiufosas (vasyarwieamu) : 2.00

S1UAZLDUALNULAY :

syiuyarMsNeAumhsamuvdeduAsumeamueen lishnifesar 15 vewarmIngaugnsvesneu
uay / %ao s‘vsi‘vL’Jmmsaamawmsiaai/iuhimum’i 30 1
wdninasinasdouly
inwamﬂiia”wawsm!%aﬂiﬁu Liquidity Fee Tudnsnasgaliiiuiosas 2 YayaAmamu lngustninnias
amedas Liquidity Fee iGanifiuase saaimi%maiammsmEiﬂuvimaawumaauLﬂasiuvimsimi/iuaaﬂ wa
‘viias‘v*a‘vL’JmmsaamaawmaaawuwavﬁaﬂLmimﬁswLufiaiﬁiuvimaammumumauaﬂawusm Waz/M3eMaiu
VLsiimsuawwmmmsm@mumqsziaw'iqaui/iuswiaisimsmvium
Yoavuans
- U3ndnnisveanudnsiudsuuladng Liquidity Fee i/iLsziﬂmmsﬂﬂmmasiwuaiﬁuaauswﬁmms ualaiLAy
amiaaam/imviummu‘lmqms S’JﬁJmﬂ’iiLUaEJuLLUaQi”GiUEJaﬂ’m’]iSU’]E’JﬂU‘Viu’JEJa\‘i‘VI‘U‘ViiEJa‘UL‘IJaEJ‘UEJEJﬂ WaLNID
3‘vsi”nmmiaaﬂsawmaaamumvLssmi,mimﬁsiaiLusiaiuisimmawu%awswwms iii;ihi@i'mmiammssma
ﬂuviiaaiiiﬂasiwmsiawuaaﬂ wag/ude iAuniissesnatensesiitmualilulasinis Tnussndnnsas Dawme
Iuvimaasimumwuauaﬂaai/ius'niLi,avLaulszimsziawswﬁmmwsamuvmqsnaqmqaui/imwammsﬂmum
- U3tn¥ansveanuAvisTif R sas Buamdninasinas e touly waysnn Liquidity Fee fluansnafiuny
SPUENANSHOATEIMLIIAYY Liav/i/iiaaiammiﬁmsiﬂui/imEimi/iwiaauLﬂaaumwawuaaﬂh
- inmmisuaamuai/iﬁmavu’iﬁuamaﬁuaaiﬁmsawwﬂ%um(mu aiﬂsi”fluﬂ'isiiifmm'iLiawwsamﬂau”l.aiisaqmq q 7
Aerdestunisliiedeile Liquidity Fee TuSuinisiu
msfansaldiasesdle
- Usgndnnmsasduginafidiafinnsandentd Liquidity fee Funnsafuluusarfuhnsiiiinslfieiesdiod
- USmdnnsasRansanseniiu Liquidity Fee Tnedivdnnistunisinnsandulumuulouieuaziuaniafiuem
dansimun lneiarsanandadsng o Ao laun

1) ifiu‘viuLLa”m%mEJmﬂmiﬁuamﬂwiWSaumaﬂﬂaﬂ%uiam (transaction costs) WU bid-ask spread fiasuuvasly
mﬂmsﬁzjainai/isiiisaumui/iuiiavm‘ifimsluﬂiiiﬂma@imumsawu WaY/130 Gi‘Ll‘Vl‘uLLﬁ“ﬂ’ﬂ“Uﬁ]’iEJ‘VlﬂﬂLiEJﬂLﬂUﬁ]’iﬂ
NOAUTINUAN (nel feeder fund %50 fund of funds) 3’31151&GiuViULLa”ﬂWISZIR]WEJEJUVILﬂEJ’J‘UEN ifdumu

2) i;iui/iui,iavm%msimsimﬁsﬂsini REPO LiiiaLasuam‘wﬂaansaawﬁsﬂismmm‘m (613) waz/vise Aunulunis
ﬂiulﬂjmiiaiiauwuﬁiwaﬂaqﬂuﬂmiiasiq

3) svmmiammsmaﬂwmaawumaauLUaaui/iuasiaai/iuaaﬂ WALVIDTEEEIAINITNBATOMIYAIUYBIRID
maaawwaamﬂamﬂuuifm’ismiaamaaviaﬂi/iswa

4) ANNAFDIVDINBINUTIN WU aﬂ’i‘Wﬂaa\‘i“UEN‘ViSWEJﬁu‘i/IﬂENVHmEJﬂiaQ

5) WoINN1TAIVIU uIEJU’iEJﬂ’]ianu Giaaﬁiﬁ]‘uﬁﬂ’i’a”Gia’lﬂ“UEJ\‘I‘i/liWEJaw/laﬂ‘Vlu

6) Yadudu ForanTuluouan 7 i/i%JNﬁﬂi”‘i/iUﬁﬂ’iWﬂaE)\‘i“UEJ\‘i‘Viaﬂ‘i/liWEJ‘VIﬂEJ\‘mui’JiJaﬂ‘Vlu
T@isi‘tiiisii/iammsmfiiiiifiiﬂsmﬂ%auaﬂivmmmsmﬂmaLi/ifiifiisqmiasii,ia”visaaaiaim%miia yyaonsUsziduantady
i/lLﬂEJ’J‘U’eNL'V]’i‘VIﬂ’iiJ’iiﬂ%ﬂlﬂLW’eﬂ‘Viﬁ’iiJ’iiﬂGi’iLuumivLGmWEﬂuna’iLLa”LQEJu‘l“U o vt 9

- Tunsdififinnsldiaseste Liquidity Fee i Uiisii/iammsamiimsaﬂmu Liquidity Fee Li/iaii,mimﬂmiﬂimiam
i/iiiiifiauai/iﬁm'asiamifiim’immwawaumwu’lumwaﬁmsii/isiiisiausuaaﬂaai/iuiaai (swing pricing) (1d) visams%i;iﬂ
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ﬂ?ﬁiiiﬂL‘LlEJiJﬂ’ﬁ‘?I’e)‘U’W‘Emu’JEJa\‘Wlu%a‘“ﬂBu@uﬁ/luIUﬂqislI@?ﬂE’mi‘WEJﬁu‘U’eNﬂ’eN‘Vl‘Lﬁ’Jll (anti-dilution levies — ADLs)
(m:u) LLa”ﬂWNWiiﬂ‘US’JQJﬂ‘ULﬂi@ﬂﬁJ’eﬂUﬂ’]iUiﬁﬁﬂ’ﬂﬂJLﬁEJx‘ifdﬂ']Wﬂﬁ’eN’e)Ulﬂ

Iuﬂimwumﬂ‘mmama Liquidity Fee ‘Ll NN LIqUIdIty Fee VILiEJﬂLﬂ‘UlWD”‘Lﬂﬂa‘UL‘UWﬂ’eN‘VI‘LJ ’e)EJ’NIiﬂGﬁ?Jﬂ’]iI‘U
LﬂiamaummﬂsvmmwamsmeaﬂsvmmﬂawmfﬂLﬂmuﬂuwaawmaawwsqmawﬂunawumdﬂ Lﬂi’e)\‘lll’e)
ubL?,J‘lﬂiJ’JG]ﬂﬂi“’ﬂﬂﬂLW’e)ﬁiNNﬁM’EJULLWUIWﬂ@Q%ULLW&]EJNIW

N23NUTIU feeder fund wag fund of funds ienewuuatenmedinisly liquidity fee USENIANITERAITANALTY
nshiaenadasiunaauualenig

S18AZLDUALNULAY

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂmawuﬂmamq mmammlmumn
ﬂawuﬂmww ImamLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImmmamﬂsﬂwummﬂawuLLavmaawmaawuLUummu Feaz mLuumimmma‘memamawmm
Wl LLauLUuVLUG]’]ZW]UT”ﬂ’]ﬂVILﬂEJ’J‘UENﬂ”M‘L!G]

nsUsuyarmindaugnifiegnsnduaniiasiisudunulunisdeuenindauvanasusau (swing pricing) :
nasusIMIlY
ansngegaliiiudosas : 2.00 vesaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S19aLLDUALNULAY :

wannasLaziiouly

- inammﬁf\]vmmmamw swing factor maeﬂ,mmuiaaa“ 2 YDIYAAMIIYAU WazUTENIANITITRITULTDN
14 Swing Pricing A Full Swing Pricing %39 Partial Swing Pricing mmawu%awiwmmi JERERDEGN
ﬂiviwwuaqﬂawuua“maawmaawmﬂumﬂm

- svvmg factor maﬂmﬂumiwmimLﬂuiﬂmuuismaLLavLmewmwmmimmﬂ Tagiarsanandadesig
9 MALIU9 el

1. mwuLLa‘vmsL?msmﬂmwamﬂmwaaumamawusw (transaction costs) U bid-ask spread fivasuutasly
mﬂmsszjamema‘wsJaumu‘muLLavﬂﬂﬂmsﬂumsaﬂmammumiawu WaL/%30 G]‘LJ‘V]‘LJLLa‘“ﬂﬂGU‘\J’]EJVmﬂLSEJﬂLﬂURJ’m
NOINUTINUANY (nsel feeder fund #se fund of funds) immmumLLav/maﬂﬂﬁmEJawmwuaa Huduy

2. MUVIULLa‘“msL?H]’]EJmi‘mﬁiﬂiim REPO LwaLaimamWﬂaaqsaqwﬁiﬂismmﬂhm (63) waz/vise Aunulunis
inisumiwaﬁauwuﬁLwaﬂamummLam

3. {Ja%au 9 wmmﬂmﬂuamﬂm ‘vmwaﬂs”mam‘wﬂaawamaﬂmwWﬂawmamawu

Wil ‘uswammsmﬁ]wmimﬂmauaUsvmmmﬁmsﬂmamwawmaﬂLLavwiaammmLLavmamsﬂs“mumﬂ
{]wwmmﬂmmemmia‘mﬂmLwaiwmmmmLuumﬂmmﬂunmLLa‘vLaauvL‘u o vzt 9

- Swing Thresholds fingnnsunisinsandulumuulouvisuazuuneiiviemdanissmun Tnefiansanain
Yadusne 9 MAeades laun

1. AN NARDIVBINDINUTIN LU amwmawaamwaawnawuaaﬂiaﬂ

2. NOTANITAINU u‘lamamsawu maamuama”mmmmmwHauwawu

3. {Ja%au 9 wmmﬂmﬂuamﬂm ‘vmwaﬂs”mam‘wﬂaawamaﬂmwWﬂawmamawu

il ‘uswammsmﬁ]wmimﬂmauaUsvmmmﬁmsﬂmamwawmaﬂLLavwiaammmLLavmamsﬂs“mumﬂ
{]wwmmﬂmmemmia‘mﬂmLwaiwmmaamLuumﬂmmﬂunmLLa‘vLaauvL‘u o vzt 9

- vouzlavauznils Uitndnnis aglalld Swing Pricing wieniu Anti-dilution levies - ADL usianansaldsauiy
sasdiolun1susmsanuidesaninaass@ula

Soanudns

- inammwaamuammavmmamamawmsawwﬂ‘uum(mm nldlunsfinnsanuasviesnauladewing 9 i
Aendestunisiiadesile Swing Pricing Imummﬁuu

~ UEndamsveanudndivasuulaseng swing factor fiZonfuise lenunaeiiavesusendnnis wiliiudnsn

geanfitmualilulasenis
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- mwammwaamuammvmm%wmsawumﬁvLqumaLﬂm S'mL°mLﬂusama‘mmaamulmummimmﬂﬂj
wdesile swing pricing LLavmwammi'«avmaamwuwawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9
ffetestunisldiedesie swine pricing lufuyhnsiu Metiidndanisveanudvsieghindouuvamsaiy
msla 9 vﬂ,mmLuumsmamauialﬂua’mmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usnn1eva
‘Ui”mgmLﬂmm%wmaawum%mmamamwamummiuulumammiaﬂLmJLaulmLLaviwmwwmaamuw
Frsepdefioniulalsdu Lilasunsdnassnieamnu ézmLﬂuiﬂmmaswuwmmwwms
sl
- Usgndnmsasidugdnafidafinnsandentd Swing Pricing MLLmﬂmqnuiuLLmamummi wmﬂmmawau
lunsiifussniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieaamalmwama’aumamam%amEJ
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