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drudayanavusin

1. ayudayanainusiy

1.1 UssnnuasuleunanIsasyuuaInadyusiy
Falassnsdanis (mulne) : neaulndariau3a Global Infrastructure Equity
(Foifu : neanwdaniidud Global Infrastructure
Equity)
Folasen159an1s (Medange) : EASTSPRING Global Infrastructure Equity Fund
(Fouiu : TMB Global Infrastructure Equity Fund)
Fodalasenis : ES-GINFRA

A

(FoLeu : TMBGINFRA)

o

Tunlasuaudalidasuazdanisnaausid : Uil 17 Tquiey 2559

Fuilaanzideunaausy : Fuil 22 @Ay 2559

2181A3INS : Lifmueeglasins
UsznNNaeuAsuleuIensamu : ERGREVY
Uszinnnaamumunisasnulusnslsemne : nowuTINTuamuLUUTin I AU SN
USTVNBMUTINAUAN WU LAY - NBIUTILNALABS (Feeder Fund)

- ﬂamui’;mﬁamiaau (Super Savings Fund: SSF)
%aﬂamuwﬁﬂ : Lazard Global Listed Infrastructure
Equity Fund
nosnuuananngoudenelulsema : losuaus
(IRELAND)

MeazBuaneruulsutenTamu ;

NeIuaziuaulunI8aIUYBINBINUTINA1UTEIMATEINDUA YT (Master Fund) Ao Lazard
Global Listed Infrastructure Equity Fund Tuniagasmuaila Class A lusasdulnendelusoudvnd
Litfeanindevay 80 vosyarminddugnivesnamy daanzifeululszmalosuaud (reland)
Atiuunusziloured UCITS Neanusind1ausemaninaiusmsdanisiag Lazard Fund Managers

(Ireland) Limited wazasvulusUanaliuneadnsansy

1n8 Lazard Global Listed Infrastructure Equity Fund (Master Fund) ﬁuiammﬁuaw!uiumwmmu

a a

waTAIIANTNgUWINNTIE5Y (Muanlay, UUSUENT wag Depository Receipts) ¥84331alAT9A314

Huguilani Listed 138 Traded lu regulated markets uona1nil LitefazussqinguszaiAnisamu

ND4YUD198 Ul UNLILAIUVBINDWUTIN Y38 1ATINTIANITAIMU (Collective Investment Scheme
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(C1S) By Fe57ude ETF elviaenadaaiuulouign1samurenamu iiunsamulunsiaisnuves
Usdnivhgsianediulaswaseiiuguiilan (Global Infrastructure Sector) wagnaauvandadiuleung
Jasfiumnudeaindnsaniuasuunsvny

nowuman (Master Fund) @19finsanamuludyq@euivatsnin (Derivatives) iiiariausednsan
MIUIMITNTaeU (efficient portfolio management (EPM)) e
diuiimdeuiendanisazasnulundnnsng nIensnddudu nJen1svinennalasIFo unui
AENTTUNTT N.8.0. M3adTNNUANENTINNIT N.8.0. Usen1aivun lagazasunilulsemeuazvse

ANgUSELNA

Wil nsaamnuvesnesnuldadaviaus e Global Infrastructure Equity T Lazard Global Listed
Infrastructure Equity Fund 3zeg lujuvediiuneaa1sansy launsanuidndariausa Global
Infrastructure Equity e1advindayandeveaiamth (Derivatives) T,maﬁi’mqﬂizaqﬁﬁaﬂaaﬁummL?iaq
Tudnruanivdsuiunsisssmanunaeiidavesidnnisnomu faiu damuetasnayuvioldsy
flsandnsuaniudsu/mieladsuFuAuiiniituamuibuusnld Wy nsdfidiuananeadiansy
wnltugoudias fannanesuonsfiansanamuludyg doneaminiedestunudsdiieades
AudnsuaniUasuy (FX Derivatives) unsdau aenslsAnu fdanisnesueafiansanasuludndaud
tioy vioorafinnsanliitlestumnuidsslunsdiidFuananeadisansgiiuualiiunde

Tudresnsasululssina nespuonasiludedllifswmnamidisnvasdyandersamiiul
(Structured Note) asnansyuitlildaansdeulumanavdnning (Unlisted) uaznsransvilfiidusuania
idefiesnissduiiaunsaasmuld (Non-investment grade) warnstansuiinlilésumsdnduduai
Undefle (Unrated) Ingidulunamdninasivielduanuiiureuainddnnuamenssuns na.n.
mmﬂy’amaﬁﬁqiﬂﬁmmﬂﬁ@mé’ﬂw%’wé ‘vﬁaﬁﬁﬂﬁmms%aimﬁé’zyzmmaﬁu (Reverse Repo) 19 sauie
amuluvdnvingvionindaudula viemnennalasisausdrdlaegrmilimdonarsogramuiiusene

AMLATIUANT N.A.9. 9159USENIAEITNIIUANMEATIUANT N.A.0. NAUA

Foula/Aodfindu

1. Ui¥ndansveanudniiagfiansanudsulasinvesmuioamu (class) waz/vm3enamusam
AUszinAnNgaeRdavesuisndanig lunsdfivinvesmuioamu (class) W3onesmusiu
sstsanafinomuasuiulivngaudndely vioowdudesannisfiviaveminsasmu (class)
3 enoeuTIMAUsTWMAT NosUAamuTnnsIa suldaseazidenaueiadaansnuag 19l

CY )

Weddny wu Reulunisamu uleviensamu Wusy wag/v3elasunansenuaInmnnisalanige
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WU AzRaInLastAsegnalnuRuNIY WadeRvAvsetinmenisallidunfisne Wusu waz/vie
Tunsdiffinsiasuudasdue ﬁﬂizmwiamiamu U mim?{ammaﬂuﬁamgizLﬁ‘smmm i
Aertestunmsamuansdsena videlunsdinesuliamnsadiamulu Lazard Global Listed
Infrastructure Equity Fund ¢ #3elunsdifivismdanisiiuitnisasulumitsayuves Lazard
Global Listed Infrastructure Equity Fund lslinsnzandnseld 019 ﬂiﬂi‘ﬁmamammuﬂuamamu

[y

ANIUTEINARINGTININTIHANBULNUVRINDMUB YT NTluleutensamulndiAeaiueg1eiidudfey

o

[

wiofnsanwduszeziiaIuiu nIoNanauLUYBINBIVUANUIZLNARINE1IAINI 16T 0
(Benchmark) 5eeas 5 sialujfiu wisn1samuvesnaavussussmeliidulumunidedeunie
15315 #3501 9NoIUAINUIZVANTZIMAMURNS1BLSININAMLT UTO B UA AU ua

¥

nosussUsEmemselinsiasundasng seideudienadsuasionisddunisvesnasulugiusy
awu videlinsasundasfudmsvesneausssssmaging1n vieuTeninnisveanuansy
wAsunisdsindsd sveningamuveaneaundnindsemelesiaud \Hulsemedu 1 lng
Ailsdauassnvmauselevivedemheamunazanuminzanlumajuidudfy sufiwe
anudvslunaivdsuwasanaiuienslunesuvdn nanansaaiianss Wuanadudulday

Anuwmzan tneidslselevivestenhuamulaysiy

v v
v

il nsdsuudasdenaniaglidaiuingUszasiuazulouion1samuuenamu wagmiduay
Snwmausglerivesionirsaududdy Wnglideindunsdndunuiialiainseaziden

1A59115 wazliodnlisuauiuYUINE AoV IEaY LA

2. newuilulsviensamuluvseillidanemunuiasenaiigainam sl nsndsluseulindly
Wesnitseway 80 vayaA mIngdugnsvenanu uazn1samulusiisuszna lagadglusouy

Tyiliidesnindesay 80 veswarmIngdugvsvenemu

[ 7
v A

jiadl auluassands aglaithusduldlugsssesnailiiiu 30 Yufudeud Suaanaifounas
ningaudunamusy wagliundeduldlugs 30 Judeudnnesu vievissreznariineayu
Sududossonisamu waesmielurisiifasmuinsefuvieduilasumieamu iedinsduan
aundnan viefinsleudrenamudiuiuinn Jadszezinanlaiiu 10 Suiinig el Sanadaq

o w

dlsdausslevigaaududdey

3. Usundansveanudnidsunlasssinnuardnvasiivivuaanomusidlueuandu Fund of

L 6 1

Funds v3eamulagnsdlunsians way/vsevannindasusemala loglivinlssauanuidesves
n"3aaNu (risk spectrum) windu sl iugasidavesdinnisneswmu Ineduiuaniuniselnaie

Y 9

wagspadulyiouseloviasanvesytieniisamu ofls UsEndansazaniunisuisiteniieamu
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st lidounin 30 Tu laguu www.eastspring.co.th w3agasn1sdulanussndan1sivum neu

AfiunsAgULUAINTAWUAINAT

4. lunsiinnewudatenislusinelseina (Master Fund) dnsaamulunsias SIP 1AuNII8nsIdunIs
ANUNE1TNUAUENTIUNIT N.8.0. N19UA UTE¥NTansazUuandndiunisasulunesu
Yangmslusinausema wWelvidnsidiunisasmulunsians SIP ldiunimaninaein1sanui

ANUNUANLNITUNIT N.8.6. NUAUA

fiail nsusuandnaiunsasuiananazsidunisnielu 15 whnsifuustiuiisunsudoyams
amulunnasdanaiAunitinusinisamuenesmusitedamuiall sniunsdlfiiaain
Hadefimuauliliviensddnunaranmsivililiaunsadidunsidnnglussezinandniu
visndansgdudunisiiiaiedulaglidnds mnnsdudunisuiudadiunisamulunesu
Uanemalusinslssinadnesiu dnavseluulduilinisamulunssmulusieUsema (Master Fund)

IngiadgluseuszeriianUy¥desninesay 80 vosyarmsndduanivesnamuindan

(%
=]

@U39 Global Infrastructure Equity Useninn1sazaniiunisasseludl

(4.1) U3¥ndnnsazAndennasusinluausemanemulnd Wisdunsaundnununemuiiy

)=

Tngnaeur1sUsemanauludaingnd ssdulouion1samuilndiAeeiunauiiy wag

AOUAUDIULUIENITAMUTDINIMNY wazuTEnmiuInisdneluamulunaamuiinaindu

I [

nasanan1saluulaesmvasnasukasilulsglovivesionthuamu Ineuseninns

Y

YoanudnsnIziasuisuulamnemuitUssmenawulnl Nlaaaud@nui dninau

¥
a

n.8.0.U52nN1eR7un vsadwuinmsliauiunisle vl UsEndanisazandiunishiiasadulae

Lidnt wazazudlvidtinauanenssuns n.a.s.lavgioniigamunsiudely

(4.2) mnAansdllag ilviuisndnnshiamsoduiunmsfadonnemusailusisszimanau
vl ulewdu neayundnununemudnld vT¥ninnisveanuansiazduiunsidnnemu
Tngazdndunisiimiendnningvienindduilvdosgveanomu ieAuFumudmud
susnilindsinaldireuazdrseslidreiierdowonemu @) uidfomireamu

(%
1 [ Y

mudnduuIuMmhyamuiodeuIuMgamUI e lILaIN LA

5. Tunsalf neanuidadaviau3e Global Infrastructure Equity In1sasnulunaanudaienisly
p1eUseina (Master Fund) lddesndnsesas 5 vesyarmindduanivesnamuiaienisly
AaUszme waznaauuatenitludslssinadanainnesuladariaus Global Infrastructure

[

Equity Whasvuilyarmindduansanasludnuugladnuusnimail
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(n)

()

waAmSngduans a Tulatunilanaununitasdduaiuvesyarminddugnsveinaanu

Yanemslusnauseina (Master Fund)

gonTINYRaAMINgAugNSveInauUaten1slusinauseina (Master Fund)anaslugas

szezan 5 Tuinislafiasedu Anduduiuniiaesluauvesyarmingduanives

nowuuatenslusaUsena (Master Fund) 1

USENIANISATALTUNSAIRDlUT

51

52

53

54

wdunsfineuUatendlusiesUseime (Master Fund) dyamanaemiuiinaaundnesiu
wiauuuInanIsAntunsiaeAdafaUselevinananvedteniieamulaesiu
I dl

dUNUANENTINNIT Na.A.kagH DendisamunTIuagly 3 Tuvinisduusiun

U3ngine

jiadl wuamnamsedunisfenann o1y Ui¥nianisazAndannamusinly
snsUszinanaayulu 1oty Master Fund umunesuidas TasnesusiaUseimne
nesulnmidina1n axfiuloutenisamuitaenndesiuinguszasd waz/mie ulsuie
nsawuvesnesuauiiimualilulasinig wie daneau iudu lnouuimienis
siflumsssnanieiu lifedndumsiidunuiiialuanneazidonlasinis wagie
FlFuANUTLTEUIINGToMIHAW LAY
sudunsmuuumenisandunisade 5.1 udnasanielu 60 Juduus Yud
U31n4L946) visoiduluamiiuszmaimu

[J

Tunsdliifimgsndunazaums visnianserverleuduszoznaimssuiunisaude
5.2 sodninauanznssung na.a. 18 laslunisduverouiu vidvmdansdesdu
Anuiureguanauszleviuifieszneunisfiansanvesdinauaaznsuns
n.8.0. LazdosduveraudusodinnuaNznsIuMT n.a.A.AouATUAMUATTIZAN

ANRUNITAINGTD WNB AN TNIUANLATIUAIT N.8.0. TIATUNITHINITUIHDUNUY

E9UNANITANTUNTIAFIUNITUANENTTUNIST N.8.6. n51UN18TU 3 TUINNISTULS

[

UNAWRUNITULANESD
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1Y

55  Wawedayaieifiun1saniunisvesnasmusiunude 5.1 dedaulaszamu iivelvigi

aulaawmusuiuasinlafeivan ugveInamusIu il USEndnnisreniiunisii

yaansiingeslinmedeyaingaiunsaniunisdananime

3’18azL§8®ﬂamuM5ﬂ : Lazard Global Listed Infrastructure Equity Fund

1. ﬂaﬂnuﬁﬁﬂﬁﬂamuﬁlzaﬂnu A9 Lazard Global Listed Infrastructure Equity Fund ?fx‘ll,ﬁuﬂamu
saumsia1snu Jeanzifeuluuszmalesuaus (reland) sdusuniuszidsuyes UCTS
(Undertaking for Collective Investment in Transferable Securities) W unamuiwﬁiauama

v |

Iftuaeueneg Madasunaly (retail investors) wagiamuanidy (institutional investors) Lay

Y 9

A DevuIgaImuaINnsaLd1fateayanamu Lazard Global Listed Infrastructure Equity Fund Lite

Anwdoyaiiuinlan www.lazardassetmanagement.co.uk.

%o Lazard Global Listed Infrastructure Equity Fund
Usginnnesmu NBIWUITIUATIATUNIU

Class A

ISIN Code IEOOB3X5FG30

Bloomberg Code LZGIUIA ID

fudasanasu 24 wU 2556

(Inception Date)

analuguy moaansansy (USD)

(base currency)

@h%j?ﬂ (Benchmark) MSCI World Core Infrastructure 100% Hedged to Net USD Index

Tagusrasduazulovis | newui fnguszasdlunisadmaneuunusialuszezenivisludiuges
QUELN nszuaseld wardlsnnnniadi uduvessian (incomeway Capital
appreciation) il nesuaituamUlLUATIETYU UaTnTIATTITIBUWY
AENsU (Guandiy, uydudnd uag Depository Receipts) wasu3emil
Usgneugshadiulassadsiiugruiilaniiaansdoundednsde e
UU Regulated Markets 1ngne9ue19aaulunigasuveIinemusiy

[

3o 1A591159AN13899U (Collective Investment Scheme (CIS)) &9

i [y

53ude ETF Nidnguszashaenanasnuuleouigamuvenamu ludadiu

Laiifiu 10% vesyarmSngauans
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waNINUUNBINUDIaINUlund NNSng M wlasaniw (Convertible
Security)wagluniigasmuvesnaaulaniiingussasdaennd aeiu

uiamaamuﬁuamamu

nowueaiin1sauluuTeniivsznevgsianeiulasaienugiuly
naulsgmenialvg (nquussina Linlvaogludyil MSCI Emerging
Markets) ludadiuiunnndt 20% veyadmindduans lunsainiilenia

lun1samunmungauiazaennaeeiuuloueayuueIney agnels

=

n1samulundnningfiaansidou v3elins¥evierunatnuiade

v

Aoy 5% 0anmSngduans naonnny1en1TaInu Lagdnin

q q

oY

Wwwznanningnaanziiouniadevrslu Moscow Exchange 1ty

Hinn1sneanuiaudavg ulunisdaassnisasmuluTuanluuis

anun1salfivivauals Jeanisamuluduandsnaiiensldisamuly

[y a v a I

NANNINIBULALAURUAR U ATIA1IRETEEZEY T9I0E AI1E1INL
srevdundouduaudyefoluseauliamu NeonlagasdAnsnigg
(Commercial paper) LAEATIANTAAINEU LU FUTUATITSEEAU LA

SLULNANY LAYH RUARINLERSInNUEAIN Lazaaaml, URTRUHIN, A

LANRUNSUIANTSUTDY

NDWUDIIAMUATIE TN LS NN TRUTRENsUasiumnuds suay/

wsaLiaLiuUsEaANS A nlun1suTsnesanisaswu (Efficient Portfolio

Management)
91NN Laifmiug
wevrensdeduduna | 1l
Fuvin154 avrenuae | ynfuriinig
GNY

[y

HINNITNDINU

(Investment Manager)

Lazard Asset Management Pacific Co.
Registered Office: Level 39 Gateway Building 1 Macquarie Place
Sydney NSW 2000 Australia

A3nunindduvenamu

(Custodian Bank)

BNY Mellon Trust Company (Ireland) Limited
Registered Office: Guild House
Guild Street IFSC Dublin 1 Ireland
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Bijmmaauﬂig‘ﬁﬂamu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, Dublin 2, Ireland.

2. assauflouuazaildtnefiddyues Lazard Global Listed Infrastructure Equity Fund

AsssuLauvsamlyany dMSouaY

A553ULHBUN15IANNT (Management Fee) Jowar 0.85 AalvayadMInddugvsvenau

alls nemundneraiudurieidsunainisiseniiuasssuieuuazaldinanag vesnomule

[ a v o

Tunsdifinesunaniinsudlodiuiinlasinisdanis Fausdndanisiuinlufided Ay viemdanisve

anudnsnazuilududnlasinisiiaenadesiunisiasuilatasnamunaniaeiainlalasuuiain

Hiemiiuamuud uazvzuwddigtenisamunsiumaivledvesuignianisiaendu

#1339 (Benchmark)

il MSCI World Core Infrastructure 100% Hedged to Net USD dnaau 100%
ngie): lusuanaluneaansansy Usumeaununistestuanudeiiudnsuanidfeuiiaieuwi
Aanalduum o Jufifnunaneuuny Uszanievay 90 uazUiumesnsuanilfsuiieliisuiiu
AENARULM ol Juifnaranaulny UssanaSesay 10
vail uTEnTanisveanIuaniNIziUdsuLUawiadin (Benchmark) lumsiuSeuiigunuiusenianis

umskazmnzan dseganelanseunlautenisamuinvun lnsusendanisezilamedoyauazuds

v '
v A o a (%

M amunsvanminegedaauiiuninsdeudidia AeSuieineiiuiidin uasinanalunis
WasumaiadinariunisasUsenaluivlgdvesussndnns aelunaifidamuanusaldUselovd

q

Mndayalunisindulaamule

odnalsAnu Tunsainsasuulaiad Saelidulumudssniea leulvnasdermunaunauusom
IANTAMNU waE/v3e Usenia JonmuavesditinuAugnIsuNIg n.a.0. Lﬁ'mﬁ’ummmumﬁmami
ANTUIUVBINDIMNUITIY LAZ/U30 mMswWdsunlasidialunsldsoudiou Iuﬂmmmaaﬂmmumaq
i snlallaan rsollametaya/dnsinenandnsely lneuenianisee LL@NLﬂaammaqmﬂmﬂmaa
mhgamunsuasiiunstssmdluiulsdvesiimianms nmelunafifamuannsalivsslon

Mnveyalunisdndulaamule
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1.2 nsuusiianiigamu wardnsuszlevivesdioniigaunenauyinvasniigasu
NSUUITUANLEAYY : fi nsuvslianieamulu 8 viia

Ussimnsudevdavioeasu . . assandouvSernldaneiiFoniiugionieamu
. szBzamIIeviesudeRumieamu
. Avsayldsuliutuna
. AvdusglovineanSviaiienisesu (SSF)

[

newusil Insuusiiaviieau (Class of Unit) eenilu 8 ¥ila dail

S 1 a 1 < a 14 1
naw;uumsl,wwuwmaamuwu 8 il laun

SN8ALLIUALARSYUA ANB5UNY RUNBLHA

VRV

1. ¥lleavauyan ES-GINFRA-A | imnzdmsugamuildiosnissieldain Ualusnis
diuf199INNNTamU (Capital Gain) wag S fud
avaunausyleviannisamu (Total 15.0. 2566
return)
2. windngRuluna ES-GINFRAD | mnzdmsudfasuiidesnissumeldah | Delduins
wenEuluNg Fausifud
11 4.A. 2567
3. wfiafuderusilui@ | ES-GINFRA-R | mangdwiufamuiidesnisfuseldah | §ilaidn
LELDIINNTVIH AU ILAUSHLUTA TiusnIs
4. vilagawmuandy | ES-GINFRA- | mingdmiudasuusslnnuanasssun falsin
nauyAna / dAyaaa/aa10u Ay TAuss

AniaNRNUIEMInnsfivue idesns
Sunglaandiusineainnisamu (Capital
Gain) UagavauraUszlevuainnsasu
(Total return) T wuatuslunis

amugaIniImlgausindy

5. wilagamungy ES-GINFRA-P | imngdwsugasvuussiannguyana / g3laiUn

tAuana / aa1du NuTEMIanisinvu TiusnIs

911 HasuNGUNaYUAITLAUN
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S18ALLIYALADSVUA

Jaeo

NUELA

VR LYY

NOIUAILYAAS HAIVUNgUNTUSTTY
UseiutinAIumdisanu (Unit Linked)
Hasuaniuitliuaaminaiils Gednng

YulpenszvUyAndnningdlaznain

[
Y

nENMIWE .7.2535 fasyuanuiidang
%umuwwm%ﬁ’zgzﬁ@ﬂagﬁ’ué’mu ..
2533 gsfauseiudinuasUseiude
suIAsiamzAa uazngulamudud

USENInN1sUsENAL AL YD U ARLYINTY

6. ¥UALBINY ES-GINFRA-E | mnzdmsugasmuivihsienssiiu galaiUn
didnmsedind Fossdiannselindvosuieminns 9 TiusnIs
Ao4N135UTELANAIUA9INN T
(Capital Gain) lazazaunauszloviain
nsasu (Total return) Tneludosdy
vuslsidmsugamuihsenisiy
Mobile Application U8aUTENIANTT
7. vilaiiensoon ES-GINFRA- | mngdmidugamuildiosniseeniusvey | daliidn
(SSF) SSF guaglasudnsuseloviniani® lnelu | Tiusns
HaanuAIs amuimﬁwﬂwamuﬁ/mmiaﬂﬂ,ﬂ
Anwdeya anngounBiuldyaaasssunild dail ¢
Weafuams | qeyugesufoRnumaninast 38ns uay
Uiﬂ“?‘”ﬁ"’m Soulvfinsuassninsuas/viio wineau
n:wsqu"ﬁu YowynamsUsEMAf A SR UT
% MR ananasunanauunuaIndILA1InNNIg
e a9Yu (Capital Gain) uazazay
HaUsEleyaNn1sau (Total return)
8. viafasunguiiiey | ES-GINFRAS | wngdmugaamuildsunmseniiu falsiin
AETTUNEUNTUIBLAEANTTUL NS TusnIs

[y a

dudumheamudnnseniiuaing

[ '
=

d9ReNRpIN155UTElaaINEUAI9RINNNT
oYU (Capital Gain) uazaza

HaUseleyaNn1sau (Total return)
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1.3

FaLLREALAaT YN URED NUBLIS)

VR LYY

lngagnglanisliusnisusmsnesavse
UsnsuuzinsamuluguLuy Asset
Allocation Model %39 Discretionary
Portfolio Service TafaasuduiuTin
JamsezUszmeaiiifunazvie
Waguwadusuian Taauisnianisas
Usgmabigasunsivalmilidesndy

3 SurunmsdulesdueausEndanig

UsEndnnsdldilaliusnsduilfeuseninmianiisamuniglunamudeniu Nl mnusenianis
wUaaueYY wag/mMIolnusnsyiaviigamuduiaiy tay/vIelalildevnuivamuaiuisai
ensdulasuseniianiisamunelunewmufednuls Ineuseniansazudsarmiilddesnin

Y v

1 JUYNI5ABUNISANLTUNITAINETD LWERAUSENNA QU NYINNNSVBIUSUNIANITHAL/S DK AUUAUUNNS

Y 9

A o & A = [ (3 a v o
VIYRIBIVYDAU LL@%/‘Vii@L’JUI‘UWU@QUT@VW@ﬂWi

Adeviisamuveilaiionsesy (SSF) aslilasuansusslevimnmsmnliufiinuieulunisamu
Y A a a ¢ o Yo ° a & ¥ ) a a 4 &
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1. HANTISANIUIUEDUNGIVDINDINUNAN

Performance Data

Past performance is not a reliable indicator of future results
Rolling Year Performance (%)*
(Annualised Return* in USD % p.a)
12 Months ended 31 March
2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Lazard Global Listed Infrastructure Equity Fund 9.7 1.8 185 176 -70 M4 29 16.3 5.9 19.0
MSCI World Core Infrastructure 5.2 6.5 16.8 23.1 8.4 205 16 n7 17 18.7

Fund Performance (%)*
(Annualised Return® in USD % p.a.)
Periods ended April 2024
Cumulative Annualised
™ 3M YTD 1Y 3y 5Y 10Y 3y 5Y 1y
Lazard Global Listed Infrastructure Equity Fund -3.1 -0.2 0.1 3.6 249 36.9 135.2 77 6.5 8.9
MSCI World Core Infrastructure -3.1 05 -1.8 -0.1 79 243 104.3 26 4.4 74

nuewmn : Yoya a4 U 30 ey 2567

2. UByaN15aUVDINBINUNAN

Sector Breakdown Ex Cash

Fund (%) Index Relative

Weight
Utilities 59.7 435 16.2
Industrials 32.4 26.1 6.3
Energy 5.0 18.1 -13.1
Telecommunications 29 00 29
Consumer Discretionary 0.0 03 -0.3
Real Estate 0.0 12.0 -12.0

nueLe : daya o Uil 30 wweu 2567
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1.4

3. YanindAuianugegn 10 Sufuusn
Top 10 Holdings

Stock Country Fund (%)
National Grid United Kingdom 8.6
Ferrovial Spain 8.0
Exelon United States 71
VINCI France 6.7
Norfolk Southern United States 5.5
American Electric Power United States 4.9
Snam Italy 4.9
Severn Trent United Kingdom 4.9
United Utilities United Kingdom 4.9
Terna Italy 4.1
Total 59.6
Number of Securities 26

nuewmn : Yoya a4 JuN 30 ey 2567
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Y
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1.11 amuaunsansudeyaiuiuiedfiunasusiuil liantaemiedail
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinisamu Us¥nann1s s.1725

o aaunuliNEaTuaUNNSENTESUT AUMIEAUTLASULAIAIINUTENTANTS

1.12 dawuaasadinlasanmsuasdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I121

2. Uadeanandesvainaamusy

a o

ANUFIENUAINYTBINITAUYDINBMUTUABAYAUSY Global Infrastructure Equity HR4il

1. enudesduduiionninnisawulunesu Lazard Global Listed Infrastructure Equity Fund
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\osnnewuiliadasiaUis Global Infrastructure Equity fulounsfitdfunisasmuly Lazard Global
Listed Infrastructure Equity Fund ldtaenin$esas 80 lasiedslusevdvad ufuminudsawes
Lazard Global Listed Infrastructure Equity Fund a1udi nanal3luiade “arnuid sandnludiuves
Lazard Global Listed Infrastructure Equity Fund” ﬁﬂLﬂum’mLﬁawadﬂamuLﬂﬂﬁaﬁaﬂ%‘ﬂ Global
Infrastructure Equity 998 Hasyulunesuilndanauss Global Infrastructure Equity Faasfinuiuay

EJazJ%'Uﬂ’J”mJLﬁmmaﬂﬂamu Lazard Global Listed Infrastructure Equity Fund 161
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AIU NIBLARUAMY, ANNAARUIMYEITIAINAIN ATUNBUTIDRLATUANMURUNIUYDIER T

wandsuuazanadinansenulumsausdeyadinisamuveinamuld

ANy = = 1

newe): nsaindeyanudsdlagasivesnasunan Ianuuandimisiienliladonadesiunidsde

Y

o w

Fyauvesnesunan Wasoduatuvesnaaumdniduddy

o

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UTHNInNT159 3R IAEILATea00NTUTMTHaEIANITAUESIAIUAN INAGBIYDINBIY (Liquidity Management

Tools) lneiiseveviiavihgamu fwialuil

?}asianaw;u
1. ES-GINFRA-A 5. ES-GINFRA-P
2. ES-GINFRA-D 6. ES-GINFRA-E
3. ES-GINFRA-R 7. ES-GINFRA-SSF
4. ES-GINFRA-I 8. ES-GINFRA-S

Tneiisngazideansasdiauimsanudesdaninadasvasriamiteamudiedu asaludl

1.

1.1

wseallenisinuaigamududiunsealdang
AsTIULlennsSnwanInAaes (liquidity fee)

nosuTIITLY

gn31AsITULlauMsShwan neaeslifiusosas 2 UaeaRIMUILAIMNUY TERULAAINITVIBAUNIIEY
asuniedulUd sumiisaueen lusninFesay 15 vesarmindadugniveanssmu uay / vio
seggIaInshonsesiivasuliifiundi 30 Ju

(Y (3

PANNUNBAZEULY

U3E¥NIAN159siansuseniiu Liquidity Fee lugnsngeanliiiudesas 2 vesyanviisamu Lag

U3ENdnn159elanesns Liquidity Fee Mi3eniiuase sauieseauyan1n1suieAuntisaumse
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duildsuniieamuesn warnseszeziaIn1stonsomieamuiazisaniiuasssuleuilundsde

Fyrudrudoyanomusin waz/un3on193uleda01uTeNIAN1IUI o IUNIYBINID U UTENTANS

ANVUA

YDAIUAND

a a a

UEMInN13v0anudnsiuasunladns Liquidity Fee Mi3anifiuassldnunaefiiavesu3sninnis

[y 1

M 1 a o A o = d' & 1 =
LLWI@JLﬂu@@iWQ\Ta‘@‘V]ﬂ'ﬁ/iu@‘l}ﬂuj;ﬂi\‘iﬂ'ﬁ 3'33J§Nﬂ'ﬁl,ﬂaUULLﬂaﬂigﬂUHaﬂqﬂ']iﬂ']ﬁﬂu%uaﬁaﬂnu%i@

duildsusen waznseszesnainistenseatheamuiasioniuasssullonilinunasfiiaves
USENIANTS wilidndnyarinisvieAuvseduilsuniisamuesn uag/vse Wiiunissesiaiie
asesnimualilulasinis lneusgninnisaslamelunisdedsiudiudoyanamusiuuasiivled

YBIUTENIANTITNIOHIUNNYDIN D UNUSENIANITANAUR

USENInN1SURENIUANS NN muAT wazidsaraninasiuaz/Mi ol ouly Laydnsa Liquidity Fee
WANFNAUAINTZELIAINITAOATRINUITANU Uag/NTLaAINTVIEAUNIEAImUNTRd UG B

iamueeanie

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

1509618 9 AAEUsiuATITiATedile Liquidity Fee Tutuvinnisiu

AN LTLAT DD

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
UsEnInnsaziluglinantianarsandenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

A4 o &
LATNUBDU

a v v a = <@ . .. = % a <
USENTANITALNAITUNTUALAY Liquidity Fee laadindannislunisiansandulusiuulouioias

W NAUTEINIAnTAvUR Tneiarsanantadedis o Aneates loun

AUNULAZAT I TI8INNITTOV BN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59uds

funuazAliTedunneIdes 1Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARDITOITUTINTTHIUIA MG (913) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuauides
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[y

3) SEAUYAAINTTVILAUNIEaMUNTORULUREUNLIZAUBEN LagyiTaTEeslIaINT0ATEIMUILAIY

vosfioviheanuiiaenndestuulovenmstionsemdnning
4) AN NARBIVBINBINUTI WU AnwAdesamIndduTinemuiiensos
5) wesnnsanu ulsuensamU AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaUssananisniglddeaassiidoguas s oauufgiuwasnianis

Usgiliuanndadeiifeitesinfiasnsailaieliamnsasniunmsianelunaaztouly s vaziiu 9

aaa v A

. lunsdindinisldimIesie Liquidity Fee 1 uSEmdnnisanunsalseniiu Liquidity Fee WiidlAnaInnng

USuyaAmsnddugnsaivansnisauiufazvoununulunisdoviensndduveinaamnusiy (swing

q

pricing) (81%) 3ansiiuA1ssslsunsTevIentieamuasieusuyulun1s@euieningduves

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAADIDULA

- lunsdindnisldimiesdie Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalshnunisldinieadietdingusrasdifioussimmansenumsauiionafinduiugdeviieamud

gansaanulunaamusiely inseslislluladingussasaiioasrmanauunulvinasuusegisle

NBUI feeder fund wag fund of funds

WenawmuUatenainisly liquidity fee uEmiamsaefiansananiiunisiviaenndesiunasmulaienis

TUALLDYALTILAY
Wenasyuiatensld liquidity fee USEnInn1sagaliunslvaenndasiunaamuialenie audeyai

lisuan neanuianenia lngaziSeniiunudadiuainnisviefundieasunsedudsuseni wse

o w =

Juluaunaiiavesuiendanis lneddsdauselevdvainamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusiumly waslulununussniaiieadeimue
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1.2

n1sUTuyaAmINgdugninegasnsAuianazoununulun1sTeUeNINg AUV NI UTIM (swing

9 Y

pricing)

nosusImNIY

anasanliiuioas 2 vasyarnILaU Meds

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

USENdaN15asinungns swing factor asanliiiusauas 2 U0IarIUILAY WaTUSENINNTaY

a N

Wa1sudenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves

o

UEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

swing factor Anannistunisiansaundulumuulevisuazuuinesivsondnnisivun lneRarsan

ntadeg o MAeates laun

o

. AunuLazAlEI1831NN15T VNI NEFUVBINBIUTI (transaction costs) LU bid-ask spread 7

Waguwlasllannmsdereninddudunuiavanldinelumssnumdadiunisamu way/v3e dunu
wazAldIefigniseniiuatnnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

. AunuuarAlldI1en19vgINgsu REPO Iilaiasuan1mAaa9saasugsnssuvwIabnag (1) wav/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

Uadedu q Me1aindulusuing NINANTENUANINADIVBINENNTNETINDINUTINAIMY

vl usEndanisenaninnsanlddeyauszanunisnieldteiiaasefiieguasnieaunfgiunasnsonns

Usziliuantadeiineadeainfasnsavilaieliaunsadidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulevisiaruuiniaivsendnnisiivun lag

Hsunantadesng o AReaves laun

1. @NMNARBIYBINDIUTI WU ANMARDIVBMIHEAUTINaUTioATeN
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2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMNINEFUNAIU

Uadudu 9 Nonaintuluswinn NiNaNTENUANINARDIVBIMENNTNENINBUTILAYY

(%
=

98 USEndanisenfiansanlddeyauszinanisnieldtemiasiifioguazseaunfigiuiar nsenis
Usziluanndadeiiferdeawiniarunsavilaiielvarunsaaiiunisianglunauazseuly o

YEUY 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauru Anti-dilution levies — ADL Wsign3150

TguiuAIaslinlun1sUSIsANUELIEN I NAADIDULS

YDAIUAND

Us¥ndanisveanudnsnazinteyavesiisamunnyila@idunldlunisiasauasviedndula

1309719 9 MAgIesiuNsIdAIesils Swing Pricing Tuduvinnsiu

U3EMdnN1sUeanuansIUasuulasdns swing factor M3aniiuads lanunasfiiavesu3sninnis
waliudnsgeaanimunlilulasenis

¥
) 1

UEninnsveanudnifashedonhamuiitszduieds sudniuseatemeamuluiu
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Mieatesiunisidiaiedle swing pricing Tuiuvinisdu el
vSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsesndulaluudad
Aertestumsldiedesile swing pricing ufuwhnsiy whnnaendsngindesdemiasasnu

aniansaudvesiwinmsduldawnsaissnituiduldwazenisteniisamuintisyieda

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAS DD

¥

a v o ) aa a & ¥ . .. a 1 [ U [ o aa ¥
‘Ui‘EWI‘U@ﬂ?i%%LUU@%@ﬁWU‘UW‘U’ﬁMWLﬂ@ﬂl“ﬁ Swing Pricing Auenaanuluwnagiuyiinig nansly

q

1
LZERNYR)
lunsaifiusendanisiiarsanld partial swing pricing agiunisldianiyiuyinnisdevelandndiu

YBIYAAIT BVIENUILAM UANTUDINDMUALUAUYAAMT NI FUFNTNMUATDINDMNUTANAUNI

swing threshold 1US¥NIANISAMUA LAETUaAITDUIENUILAM UANTVDINBIN UAIUINAINYAAT
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1.3

N15%9NUIYAMU (subscription) UINYAAINITHUWABUNUIBAIMNULT (switch in) TNAIEYAAINTT
PMeAUNILAU (redemption) UagiingigyarmnsdulUasuniisasuean (switch out)

[
Y

& a aa o [ ada aov o o
YNU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds
Wonaaulalenialinashd swing pricing USENIAN1TagAITUIR LT UNTITdRAAT I UNBINUY

Yananng

S1UALDUALNLULAY
Wienawmuuaten1sld swing pricing Us¥ndnn1sazaiunsiiaenndesiunaamuaienis audeyad
gisuain nesyulatenie ngldndnnis best effort Fadulumunaidavesuieninnis uazanilads

Usglevivenamuwazgiomhvanuludf nednliunmsaunieldmdensmusumill wasduly

ANUNUTENIATLAEIVDIA U

ASIIULTBNNIST R EMiIga U agv oudunuluN1TI e NS NIAU YoNonuTIY (Anti-Dilution
Levies — ADLs)

nosusINIY

ansnasanliiiuiosar 2 vasyarmILa)u

panNaazauly

- Usenmdanisaziiansaniieniu ADLs Tudhsgegealiiudesas 2 veayarmiiuasyu

. USENIRNISIERAITUNSEALAU ADLs Tasdindnnistunisnatsaudulusuulauiswaskuinigi
USEnInnsimun lagazeg neldngseideunasnieuseniAkasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANITaMULAEVTONUIBNUNTEIUABY 99il N13AmUA ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread ¥
Wasuulasllannisderensnddusunuiasalditglunissnwdndiunisamu uag/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTedunneIdes 1Wusu
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2)

AUNULAZATYTI8NT5YINTINTTU REPO L BLATUANINARBITRITUTINTTHIUIA NG (613) waz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadudu 9 Noraintulusuinn NUNANIENUANINAGDIVDIMENNINENNDINUTINAYU V9Tl UTEW
Jan1senafiansanliteyalszananisnmelddeiinnsinieguasnseauufigmuuasrionsussliuain

Yadeiinendeavidtasnsavilaiielvanansandunislianelunaiwayitouly a vzl 9

A15A19UA ADLs threshold indnnaslunisfiansatdulumuulauianagbuin i usenannig

fvun Taeudsminmsazmilsfededenifetesiiioades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinesmuionses

wosnnsamu uleU18NTAMU AABRILANTITRANATBININEAUTIaTL

Hadudu q AeruiAntulueuan Afkansznuanimadesomdnningfinosmusmamu fiuidm
Jansorafinsanld deyauszananisneliteriaaiefideguarvioauudgiuuazrionisusziiiy

nndadslifgivesrinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o vnuglavaurnils vsndnnis agldly ADLs wieuiu Swing Pricing uaanunsalysiuiuinsasiialy

ANSUSMSANULELIANINAAD DU

YEAIUAND

v 1

US¥ndanisveanudnsiasiiteyavesmiivamunnailia@il) inldlunisiansanuasviesndula

15096118 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
yhmsiifinslfiadesile ADLs wazuisnianssihwendemheamuinanlulflunisfinnsanuas
vsarmauladecshs q Miedestunsldiaiesiie ADLs lufuvmstu seiusemaanisveasiudns
faglidsunvainsdndunisla q Aldmidunsviedadulaliudaifeidetunisldiniesile
ADLs Tufuvinnisiiu umnnendasngindacdonisamuimuariounsdiuvesiuriinisii

Lanunsasenifudulduazsenistenbeamuiidissameadanioniulaladu lasunisdnass

wiheawy Fudulumugasiidavesudendnnis
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a

UEMInN13v0anudvEiazsoniiu Anti-dilution levies - ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgamuidn vieveAumiyamulazduidsuminsasuoen iesilslaianieiiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiasinsanimundnnnisizoniy
ADLs iuananafuly wagveanudvifasidormuaiudulunsiSoniuameseiivhnensde
migamuuarduildsuniisamud viensAumieamuuarduidsuntisamueseniuuiinm

1NNANUBINWNUTENIAN1TILANUA LS

U3ndnn1sveanudnsiuasundadnsn ADLs MiFeniiuass lamugasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunisdedyiudiudayanaanusiuiag/

13503 U AU IUTENTANITUT DA UNIT DI UAUS ENTANIT AU

AN LTLAS DD

1%
Y

N

a v o [ ¥ aa a A 4 a [ N 1 [y 1 [y [ Aa v
‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]La’e]ﬂ&[,“ijﬂ’]iLi‘EJﬂLﬂU ADLs 7usnsinsiululsagiuvinnisninasly

9

\M5D930%

viEndansorafarsanZeniu ADLs Tasasfunslfiangfuvhnistenelaiidndiuvesyaniie
Peniisamuansvenmuiisuiu yarmindFuansvamunvosnaau daAAunda ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) UINgaANsEUIUABUMBAIUITN (switch in) Fndieyarin1suedy

Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
1 1wazdunismseuaduluanudsnusendanisiivua

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarn1sPemhvamukardudsuinuinnIngannisvigAunilgamuLazduigueaen

2) daAns¥eniigauiazduildsud1desniiyanin1svigauniieamuuarduildeu aen

Y
[
(Y

TUTENINN15919WA15AMUA ADLs Threshold (1) waz (2) luseAuianaiu
Tunsdindinisldiasesilo ADLs § ADLs Mieninuldasihnduidnnesu egslstimunisldiniosioild

TrgUsrasAilousIIRanTENUNNaUNeAin Ui Ut onediasamulunamusdely sesliell

LilatingUszasAiioainmanauunulvinasuusoagile
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2.1

NBINUTIY feeder fund wag fund of funds

Wenawuuatenainisld ADLs Us¥nann1sagiansandiiunisiiaenadasiunesulaienis

MeazBunLiani

dlonesyudanemsld ADLs uTEndansazaniunislisenndesiunosudatems suteyaildiuan
newuUateme TasaziSenfumudadinainnisvimenisientisamuiszduasumeamudi
v3eueAunthsauiarduiUdsumieamueen vieidulununaidavesusnians waziads

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

muUsENIATeITos iU
nsimuaReulrsetednintunsfumdneAunilsamu
S2ELIANNABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

nousIUNIY

[ '
Y o

WiagfieviiyayuieInslanaunilgamuyarIdud Awssosas 15 Yaeyarmsngduansvenenu

Jefpwdasenianisarminidunatgeanliiv 3 fuinis

vanunasiuaziouly

. US¥ndamsazimunszeznaniigieviiisamudeudearmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvesdldmugasiidavesuisnians uslidiniiyadidusid
srsualilulassnslaeussndnnisesdamelundsdodvudndoyanamunuuas/miaiivledues

USENTIANITUIDHIUN DI D UNUSENIANITANAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninagesdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 4 Tnsfinnsanananmages uaz/venaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignanaliiissnelunsuflatigmaninadesuesnesmu deo1adesld
Saufuedeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifiviuidesmmedunuiiindudesainmsnglutiinaiinnuiesaitlivenzan uas
wioonadedldsrutuiadeielunsuimsanudesanimaaes suldun Redemption Gate Tunsdifi
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldneuntivamu

a v v ) a A . A a o o - 1 ° ' PxY
LLag‘Wi@@T‘UW@\T&L‘ﬁifJNﬂ‘ULﬂi@ﬂll@ Side pocket LBAINFNTINAUAYITE U Vﬁ@lﬂaquqiﬂﬂqﬂuqﬂlﬂﬂﬁﬂ
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I duvnauEa n388190 09k 5uAULAS palalun1TUTMITAIINLE saanInAa B Sulsun

Suspension of Dealings L83N13N3¥NUARANINARDILALTINYDINBIYU kazn15LY Suspension of

o

Dealings azifuusslevisonasuuaznieaiuiidinseglunemududdy

YDAIUAND

4 A Y A a

lunsaifdnisly Notice period waziimgvinlidedldin3osdindune UTENIANITVRAIUENS L

o [ ! ¥
wva o v A o v Al S

U URAUAESHLFaIN Notice period tuufeiuAdnlaauundluiuiiviisienisae Ml u3em
Jan15e13fia150ulY Notice period aufulAI9eiladu laun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LazInLAT00DY

US¥ndanisveanudnsiuasuudas nMvuassugnanigieniigamuiewisamtinounisianey

wdeamu (Notice period) s3udanmsivasunlasyarinisiansuniisamulinunasiiavesusum

a o

IAN15 Wi balkin Notice period gsgafinvualilulasinisuaglisininygaartusiiinualily
15913 lneusendnnisezdamelunidedsiudiudoyanomumuiazivledvesussvinnisvse

NIUN9YDINIDUNUS ENIANSANAUR

US¥ndanisveanudnsnasinteyavemuisamunnviia@iiduildlunisiiansauasvsedndula

1509618 9 AAeUsiunslTiATesile Notice period Tuduvinnsiu

AN LTLAT DD

2)

3)

U3Endnnsandugdldnafiiafiansandentd Notice period Muansnsiulunsasiuvinnisidnisly

Y

A4 o &
LATDNUBDU

USndanisenafiasanltuazivuaszeziian Notice period Taafindnnistunisiansandulianu

WlgusuazwuINIUTEndansimun tngiarsanaindadedis o Aneates laun
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY
NOINNITAMNY ULEVILNITAWU AFOAIUANTILAAIAVBINTNEFUTAU

Uadedu q Me1aintulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY

il vsEndnnisenaiinsantdteyaUszunanisnelideieasanileguaznioauufgiunaznienis

Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9
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2.2

NBINUTIY feeder fund wag fund of funds
W onamnuyangn1adinisly notice period U3¥NIANITIEHATUIALTUNSIARAAG BT UNB YUY

Yangna

eaziBoaiiiuif

idlenasuianemsld notice period U3tminnsazsiuiunisliaenndesiunamudanems muteya
fild3uan nesuuatenis Ingldndnnns best effort Fagffioniigeiavsosndsdrmihnounisuedu
wihgaau wie [Wulumugafidavesusendanis wazdldauselevivesnamuuazdioniisanuiy

[y

d1fey Wnanliunisaungldmdensmusiialy wasdulymunusemanineidasimua
WAUNSUIEAUIIEAU (redemption gate)

nouIIUNIY
WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrivenamu

WA Gate period gegn L 7 Juviinis Tuusag 30 Tu

nannaIiLazRouly
- USENIANI3ILAMUA Redemption Gate LifninTeeay 20 vosyaAmngduanivenanu a1y

18azenIsN1sAUIATU U AUSENIRnIsAvua

. USENIANITIEAMUA Gate period adga Liviu 7 Juviin1s Tuksag 30 Tu musieazidenisng
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Usznnningau 9n318UN158NU (%UBINAV)
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NNNORTAIU
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2 dusunsnIuly

2. A1ENINATEANNUTEMANE credit rating aglusyAu investment .
L TaitAu 35%
grade UAAINTT 2 SUAUKIN

3. i IS fimseenegnelatafungrnglne Lavfiu 10 %
4. FushnvidensiansiitouwihRurndisl credit rating egluszdu LaivAin 20%*
investment grade 39 RuUA1NsUIATBNEAY
5. aansviil fidnvuzasudiudil laiAusnsdall ududnalaazgs
5.1 foondarstunungmanelne wieavvessumsmnded N
mnalszmadilafueaygeliuszneugsiasuiasmndudly (1) 10% 38
Uszmrlnguaviauauglulssmalny (@) dhwinvesmsansfiasyuly
5.2 11 credit rating 8glusesu investment grade benchmark + 5%
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6. nimdAu fail sufuldAusnsl wdussas

6.1 ANEITVL ﬁ;ﬁaan%’m&gﬁumm{]wmdm wazlaueens1 | ladggend
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ANIFIUNTANUNATUINAINNGNAINTT (group limit)
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8nlaazaindn
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Usznnningau 9n318UN158NU (%UBINAV)

dnsrdruAuIANUsZIANNINIRY (product limit)
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1.1 fauandu sdyalddu Afdeulwiudieudle
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oy
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P NN _ _ _
s79n15ASEALAY N.9. 64 - N.9. 65 - 9. 66 -
TAs9n13
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1. AsssulleuLazAldIesIunauaiussunIsia

. ANSISUBUNITIANTS
> wilnazayan lailfiu 2.1400 1.6050 1.6050 1.6013
> wineRuduna TaiAu 2.1400 - - 1.5999

. AsTsueudauanayslevl
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> SeniAvase  Bealiuass  SenAvase
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> winazanyan lsitAu 02140 | 0.1070 0.1070 0.1068
> wineRuduna TaiiAin 0.2140 - - 0.1067

o AlganeduY

> vinavauyan laiiu 0.0535 | 0.0000 0.0000 0.0000
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> winnedutuna lailAu 2.5145 - - 1.7375

e 1. Asssuileunisianis Asssuileudauanayselevd wagansssudenunenziley dns3ey
azaod vesyaAmINgAuT I sindeyarmidauiomn Yuudaisssdounisdans
Aouanauszleny wazensdou a Jufidiuom

2. AsssuLllennsianis Assruidensguanauselevd uavarsssullonuensidou Yo
avvianiheasuazanandu % sum;ﬂa@i'm%’wéﬁqu%ﬁaLa?{ammﬁwﬂwamufu

3. Shswnulasans / AenfvadesunSyaiuud

a. lunsalfinesusiusinalsema (newuman) Auturisssudounisdnnisunsda ey
AmouunuLl 0991037 newuiRuluamuluneausIssUsEma (loyalty fee wie

rebate) U3Eninnsazaiun1shiiudwauiainaandunsnddurenamu

91 89 / 98



noamuUUndanaU3e Global Infrastructure Equity

Y Ay '

Arsssaudeniieniiuanddsdensedioviieau (Sovazvasyamnisasyu)

» UNNUD3Y L. SOV
CIEATREY 13NNV
1-14 &.a 20 &.A 65

1A39N19 15-19 &.A 65 . .
65 Wuduly

, . , Wouni1 20 AU

1.As55uLlannIsuenaeY N
o4 . \SunAv 1.50
A / dudsunmbeaamu | Ly 1.50 1.50 — - 1.50
) Aaue 20 auumvuly
[SHERRIGIY

. vllnazauYAaT Lafiu 1.50 Ualiusns 1 5., 2566 138nLAUA3N 1.50
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NAUVBINTIEAT
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(n) NAUATIENIAIASEIVY waTATIEINIASTANUIZNA - -
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[
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(?) WUNINEUIAS 18,430,235.53 4.87
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(¥) Mmhgamu 362,686,986.39 95.89
(%) SyanTerearmih / dyandeveaiaatiusl (83,083.14) (0.02)
(o) FyaneuazSuen - -

(qy) n¥wdaudu 6,507,938.47 1.72
(9) wilauduy (9,329,000.79) (2.47)

[

MAIugIEn (Upper Limit) iusemannisaindnazasmulungs (1) 15.00% vedyarmingaugns
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7 %3 6 % fa
nannswevsanswadululsend
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% o § A / fa 1
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UTELANTIINITANSS UL

£%
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o/

yaAMIndRugns

18,430,235.53

18,430,235.53
362,686,986.39
362,686,986.39
(83,083.14)
(83,083.14)
(2,821,062.32)
6,507,938.47
(9,329,000.79)

378,213,076.46

4.87

4.87
95.89
95.89
(0.02)
(0.02)
(0.75)

1.72
(2.47)
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

v W ¢ a )

dyanwaluazA1asuIEN1sINdUAUATIEITUTSTETdUT18AINT1 1 Uvasdardudndunuadutyane

[

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a v v W =1 a 1 ' Py 4 v v o W =
ﬂ']?]ﬁ‘U']EJﬂ'ﬁQﬂauﬂUﬁiqﬁqiﬂu5$ﬂgﬂaqﬁLLﬁsz']'J&lEJ']E!VIQLW\ 1 U%UIUﬂaﬁﬁﬂqUUQWQUWUﬂqquuqL%aﬂa

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaliazA1asuIen1TInduRUATIEIIUilsTazaulangn1ndT 1 Yvasaardudnduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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HanEULNUST AT 1 1.94% 3.69% 4.17% 6.86% 251% 4.36% - 5.79%
nanoULUNYTIT IR 7 2 234% 4.13% 5.15% 9.45% 3.90% 5.35% - 6.74%
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A Acc USD Hedged Share Class | IEOOB3X5FG30
A sub-fund of Lazard Global Active Funds PLC, an Irish UCITS investment fund company

Fact Sheet

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus of the UCITS and to the PRIIPs KID
before making any final investment decisions.

Fund Description Risk Rating

Lazard's Global Listed Infrastructure Equity Fund is an actively

managed portfolio that typically invests in equity securities of - o +
infrastructure companies with a minimum market capitalization of < &
$250 million. The Fund uses a "Preferred Infrastructure” Lower Risk Higher Risk
philosophy that focuses primarily on equity securities of Potentially Lower Rewards Potentially Higher Rewards

companies that own physical infrastructure assets that meet
certain preferred criteria, such as revenue certainty, profitability
and longevity. Key Risks Related to the Fund
There is no capital guarantee or protection of the value of the
Fund. The value of your investment and the income from it can go
Share Class down as well as up and you may not get back the amount you
NAY $4.22 originally invested.

As the Fund invests on a global basis in Infrastructure Companies,
it may be less diversified than other funds investing in a broader

Fund AUM range of industries. Securities and instruments of Infrastructure
Companies may be more susceptible to adverse economic,

Class Currency $1,248.13m political or regulatory occurrences affecting their industries and

Base Fund Currency £996.79m may be subject to a variety of factors that may adversely affect

their business or operations, including additional costs,
competition, regulatory implications and certain other factors.

Key Risks Related to the Share Class

Your shares will be hedged with the aim of reducing the effect of
exchange rate fluctuations between their denominated currency
and the base currency of the Fund. This may not completely
eliminate currency risk and therefore, any residual risk may affect
the performance of your shares.

See "Risk Factors" in the UCITS' Prospectus and Fund
Supplement for more information about risks.

Performance Data

Past performance is not a reliable indicator of future results

Rolling Year Performance (%)*
(Annualised Return*® in USD % p.a.)

12 Months ended 31 March

2024 2023 2022 2021 2020 2019 2018 2017 2016 2015
Lazard Global Listed Infrastructure Equity Fund 9.7 1.8 18.5 176 -7.0 1.4 2.9 16.3 5.8 19.0
MSCI World Core Infrastructure 5.2 -6.5 16.8 23.1 -8.4 20.5 1.6 1.7 1.7 18.7

Fund Performance (%)*
(Annualised Return*® in USD % p.a.)
Periods ended April 2024

Cumulative Annualised
™ 3M YTD 1Y 3Y 5Y 10Y 3Y 5Y 10Y
Lazard Global Listed Infrastructure Equity Fund -3.1 -0.2 0.1 3.6 24.9 36.9 136.2 77 6.5 8.9
MSCI World Core Infrastructure -3.1 0.5 -1.8 -0.1 7.9 24.3 104.3 2.6 4.4 74

*Source: Morningstar, NAV to NAV Price, Net Income Reinvested, Net of Fees. The maximum initial subscription fee chargeable to the investor is 0% (i.e. USD 0 for an investment
of USD 1,000). Performance data for periods less than 1 year is illustrated on a cumulative growth basis. UK investors may be liable to taxation on the income from the fund,
depending upon their personal circumstances. The effect of taxation would have been to reduce the returns stated. The returns from your investment may be affected by changes in
the exchange rate. As at 30 June 2018 the benchmark was changed from the FTSE Developed Core Infrastructure 50/50 Index to the MSCI World Core Infrastructure Index. Prior to
1 April 2015, the benchmark was the UBS Global 50/50 Infrastructure and Utilities Index.

LAZARD
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$100 Invested Over Ten Years

Top 10 Holdings

250 Stock Country Fund (%)
National Grid United Kingdom 8.6
220 Ferrovial Spain 8.0
Exelon United States 7.1
190 VINCI France 6.7
Norfolk Southern United States 5.5
160 American Electric Power United States 4.9
Snam Italy 4.9
130 Severn Trent United Kingdom 4.9
United Utilities United Kingdom 4.9
100 Terna Italy 4.1
Apr14 Apr-15 Apr16 Apr17 Apr18 Apr19 Apr20 Apr21 Apr22 Apr23 Apr24 Total 59.6
Number of Securities 26
Lazard Global Listed Infrastructure MSCI World Core Infrastructure
Equity Fund (135.17%) (104.26%)
Source: Morningstar, Cumulative Growth, NAV to NAV Price, Net of fees, Net Income
Reinvested to 30 April 2024 in USD.
Market Cap Breakdown Ex Cash Sector Breakdown Ex Cash
(%) Fund (%)  Index Relative
60 Weight
0 Utilities 59.7 43.5 16.2
Industrials 32.4 26.1 6.3
“0 Energy 5.0 18.1 13.1
30 230 Telecommunications 2.9 0.0 2.9
20 Consumer Discretionary 0.0 0.3 0.3
. Real Estate 0.0 12.0 -12.0
2.2
0
>f50bn £15bn to £60bn £5bn to £15bn <£bbn
M Fund Il Index
Region Breakdown Ex Cash Characteristics - Equity
Fund (%) Index Relative Fund Index
Weight Active Share 872
Continental Europe 372 126 246 P/E Ratio - Trailing 12 months (%) 171 179
North America 310 69.1 =381 P/E Ratio - Next 12 Months (%) 16.1 179
United Kingdom 21.0 4.6 16.4 ROE (%) 10.2 135
Asia ex Japan 108 8.9 19 Dividend Yield (%) 45 38
Japan 0.0 4.8 438 Price to Book Value Ratio 1.7 24
EPS Growth - Next 12 months (%) 14 6.6
Technical Statistics®
Fund Index
Alpha (% p.a.) 5.41 -
Beta 0.86 -
Information Ratio 0.95 -
Sharpe Ratio 0.36 -0.03
Tracking Error (% p.a.) 5.40 -
Volatility 13.19 14.27

$Source: Morningstar. Technical statistics calculated three years to 30 April 2024. For
the calculation of Sharpe ratio, the 3-month Libor rate has been used as the reference

interest rate.
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Fund Information

Fund Objectivet To achieve over the long-term total returns

comprising income and capital appreciation.

Asset Class Global Equity

Benchmark MSCI World Core Infrastructure

Management Company Lazard Fund Managers (Ireland) Ltd

Fund Managers Bertrand Cliquet & Team

Settlement

Subscriptions Settlement

T+3

Redemptions Settlement

T+3

Dealing Frequency

You can buy and sell shares in the Fund on
any day on which the stock exchanges in
London, New York and Sydney are open for
business.

Fund Launch Date 27/02/2012

Share Class Launch Date 24/04/2013 Cut-off Time (Subscriptions) 15:00 T-0 IE Dublin
Base Fund Currency GBP Cut-off Time (Redemptions) 15:00 T-0 |IE Dublin
Class Currency usSD Identifiers

Type Accumulation ISIN IEOOB3X5EFG30
SFDR Category Article 8 Sedol B3X5FG3

TThere is no assurance that the Lazard Global Listed Infrastructure Equity Fund's Bloomberg LZGIUIA ID
objectives or performance targets will be achieved. WKN ATXDJB

Fees Valoren 20710707

Annual Management Fee 0.85%

Ongoing charges 0.95%

Max Subscription Fee 0.00%

Max Redemption Fee 2.00%

Minimum Investment Amount 10 000 GBP

Swing Pricing Applicable

Glossary

Active Share measured as a percentage, active share is the degree of deviation
in holdings between a portfolio and its benchmark. Active share of a portfolio is
calculated as half the sum of the absolute active weights of all securities in a
portfolio and its benchmark. For portfolios without shorts, the statistic ranges
from 0% (index tracker) to 100% (no overlap with index). The higher the
number, the more “active” the manager is.

Alpha represents the return of a portfolio that is attributable to the
manager’s investment decisions.

Beta measures a fund’s sensitivity to movements in the overall market.
EPS represents the fiscal period earnings per share (EPS) for the period.

Information ratio represents the value added by the manager (excess return)
divided by the tracking error.

The Ongoing Charges represent the ongoing costs to the fund from one year
to the next which includes but is not limited to the fund’s annual management
fees, professional fees, audit fees, custody fees and custody transaction fees. It

does not include any performance fee or portfolio transaction costs incurred
buying or selling assets for the fund. The Ongoing charges may vary from year

to year.

P/E Ratio/ Earnings Per Share (EPS).
Price to Book Value / Book Value per Share.

Return on Equity (ROE) calculated by taking earnings per share of the company
and dividing it by the stock’s book value.

The Risk Rating is calculated in line with PRIIPs Regulation 2014 (the “PRIIPs
Regulations”)

Sharpe ratio measures return in excess of the risk free rate for every unit of
risk taken.

Tracking error measures the volatility of the difference between a portfolio’s
performance and the benchmark.

Volatility is a measure of the fund’s returns in relation to its historic average.
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Contact Details

Website: lazardassetmanagement.com

Dealing and Administration
Telephone: +353 1242 5421

Belgium and Luxembourg

Lazard Fund Managers (Ireland) Limited, Belgium Branch
326 Avenue Louise, 1050 Brussels, Belgium

Telephone: +32 2 626 15 30/ +32 2 626 15 31

Email: contact.be@lazard.com

France

Lazard Freres Gestion, S.A.S.

25 rue de Courcelles, 75008 Paris
Telephone : +33 1 44 13 01 79

Germany and Austria

Lazard Asset Management (Deutschland) GmbH
Neue Mainzer Str. 75, 60311 Frankfurt am Main
Telephone: +49 69 / 50 60 60

Email: contact.de@lazard.com

Italy

Lazard Asset Management (Deutschland) GmbH
Via Dell’Orso 2, 20121 Milan

Telephone: + 39-02-8699-8611

Email: contact.it@lazard.com

Spain and Portugal

Lazard Fund Managers (Ireland) Limited, Sucursal en Espana
Paseo de la Castellana 140, Piso 10°, Letra E, 28046 Madrid
Telephone: + 34 91 419 77 61

Email: contact.es@lazard.com

Switzerland and Liechtenstein

Lazard Asset Management Schweiz AG
Uraniastrasse 12, CH-8001 Zurich
Telephone: +41 43/ 88 86 480

Email: contact.ch@lazard.com

United Arab Emirates — Dubai International Financial Center
Lazard Gulf Limited

Index Tower, Floor 10, Office 1008 - DIFC, Dubai, PO Box 506644
Telephone: +971 4 372 8250

Email: contact.ae@lazard.com

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden
Lazard Asset Management Limited

50 Stratton Street, London W1J 8LL

Telephone: 0800 374 810

Email: contactuk@lazard.com

USA

Lazard Asset Management

30 Rockefeller Plaza - New York, NY - 10112
Telephone: 800-882-0011

Important Information

The Lazard Global Listed Infrastructure Equity Fund is a sub-fund of Lazard Global Active Funds plc, an open-ended investment company with variable capital structured as umbrella
funds with segregated liability between sub-funds incorporated with limited liability and is authorised and regulated as UCITS by the Central Bank of Ireland.

MSCI makes no express or implied warranties or representations and shall have no liability whatsoever with respect to any MSCI data contained herein. The MSCI data may not be
further redistributed or used as a basis for other indexes or any other securities or financial products. This report is not approved, reviewed or produced by MSCI.

All rights in the FTSE Developed Core Infrastructure 50/50 Index (the “Index”) vest in FTSE International Limited (“FTSE"). “"FTSE®" is a trademark of the London Stock Exchange
Group companies and is used by FTSE under license. The investment product has been developed solely by Lazard Asset Management Limited. The Index is calculated by FTSE or
its agent. FTSE and its licensors are not connected to and do not sponsor, advise, recommend, endorse or promote the investment product and do not accept any liability
whatsoever to any person arising out of (a) the use of, reliance on or any error in the Index or (b) investment in or operation of the investment product. FTSE makes no claim,
prediction, warranty or representation either as to the results to be obtained from the investment product or the suitability of the Index for the purpose to which it is being used by
Lazard Asset Management LLC.

Lazard Fund Managers (Ireland) Limited is authorized and regulated in Ireland by the Central Bank of Ireland. Copies of the full Fund Prospectus, the relevant Packaged Retail and
Insurance-based Investment Products Key Information Document (PRIIPs KID) and the most recent Report and Accounts are available in English, and other languages where
appropriate at www.lazardassetmanagement.com. Investors and potential investors should read and note the risk warnings in the Prospectus and relevant PRIIPs KID. The fees and
costs charged when issuing or repurchasing units or switching sub-funds, as well as any minimum subscription amounts, are as detailed in the PRIIPs KID.

The current document is provided for information purposes only. It should not be considered a recommendation or solicitation to purchase, retain or sell any particular security. Past
performance is not a reliable indicator of future results. The value of investments and the income from them can fall as well as rise and you may not get back the amount you
invested. There can be no assurance that the Fund's objectives or performance target will be achieved. Any investment is subject to fees, taxation and charges within the Fund and
the investor will receive less than the gross yield. The performance shown does not take account of any commissions and costs charged when subscribing to and redeeming
shares. Not for distribution in the United States, or to or for the account of US citizens or investors based in the US.

Please note that neither the Fund nor all share classes of the Fund are registered in every jurisdiction. Investment into the portfolio will not be accepted before the appropriate
registration is completed in the relevant jurisdiction.

Additional information by Jurisdiction:

United Kingdom, Finland, Ireland, Denmark, Norway and Sweden: The information is approved, on behalf of Lazard Fund Managers (Ireland) Limited, by Lazard Asset
Management Limited, 50 Stratton Street, London W1J 8LL. Incorporated in England and Wales, registered number 525667. Lazard Asset Management Limited is authorised and
regulated by the Financial Conduct Authority.

Germany and Austria: Lazard Asset Management (Deutschland) GmbH, Neue Mainzer Strasse 75, 60311 Frankfurt am Main is authorized and regulated in Germany by the BaFin.
The Paying Agent in Germany is Landesbank Baden-Wirttemberg, Am Hauptbahnhof 2, 70173 Stuttgart. The Paying Agent in Austria is UniCredit Bank Austria AG, Rothschildplatz 1,
1020 Vienna.

Belgium and Luxembourg: This information is provided by the Belgian Branch of Lazard Fund Managers Ireland Limited, at Blue Tower Louise, Avenue Louise 326, Brussels, 1050
Belgium. The Paying Agent and the Representative in Belgium for the registration and the receipt of requests for issuance or repurchase of units or for switching sub-funds is
Societe Generale Private Banking NV, Kortrijksesteenweg 302, 9000 Gent, Belgium.

France: Any person requiring information in relation to the Fund mentioned in this document is required to consult the PRIIPs KID which is available on request from Lazard Freres
Gestion SAS. The information contained in this document has not been independently verified or audited by the statutory auditors of the UCITS(s) concerned. This information is
provided by Lazard Fréres Gestion SAS , 25, rue de Courcelles 75 008 Paris.

Italy: This information is provided by the Italian branch of Lazard Asset Management (Deutschland) GmbH. Lazard Asset Management (Deutschland) GmbH, Via Dell’Orso 2 - 20121
Milan is authorized and regulated in Germany by the BaFin. Not all share classes of the relevant sub-fund are registered for marketing in Italy and target institutional investors only.
Subscriptions may only be based on the current prospectus. The Paying Agent for the funds are BNP Paribas Securities Services, Piazza Lina Bo Bardi, 3, 20124 Milano, and Allfunds
Bank SA, Milan Branch, Via Santa Margherita 7 20121, Milano.

Netherlands: This information is provided by the Dutch Branch of Lazard Fund Managers (Ireland) Limited, which is registered in the Dutch register held with the Dutch Authority for
the Financial Markets (Autoriteit Financiéle Markten).

Spain and Portugal: This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140, Piso 100, Letra E, 28046 Madrid
and registered with the National Securities Market Commission (Comision Nacional del Mercado de Valores or CNMV) under registration number 18. The Global Listed Infrastructure
Equity Fund is a Foreign Collective Investment Scheme registered with the CNMV under registration number 1376.

Andorra: For Andorran licensed financial entities only. This information is provided by the Spanish Branch of Lazard Fund Managers Ireland Limited, at Paseo de la Castellana 140,
Piso 100, Letra E, 28046 Madrid and registered with the National Securities Market Commission (Comisién Nacional del Mercado de Valores or CNMV) under registration number
18. This information is approved by Lazard Asset Management Limited (LAML). LAML and the Fund are not regulated or authorised by or registered in the official registers of the
Andorran regulator (AFA) and thus the Shares of the Fund may not be offered or sold in Andorra through active marketing activities. Any orders transmitted by an Andorran licensed
financial entity for the acquisition of Shares of the Fund and/or any marketing materials related to the Fund are provided in response to an unsolicited approach from the investor.
Switzerland & Liechtenstein:Lazard Asset Management Schweiz AG: The domicile of the Fund is Ireland. The Representative in Switzerland is ACOLIN Fund Services AG,
Leutschenbachstrasse 50, CH - 8050 Zurich. The Paying Agent is NPB Neue Privat Bank AG, Limmatquai 1, PO. Box, CH-8024 Zurich, while the paying agent in Liechtenstein is LGT
Bank AG, Herrengasse 12, FL-9490 Vaduz. Please take all information from our website, the Swiss Representative or from www.fundinfo.com. The Prospectus, the Constitution
Documents, the Packaged Retail and Insurance-based Investment Products Key Information Document (PRIIPs KID) as well as the semi-annual and annual reports may be obtained
free of charge at the registered office of the Swiss Representative. The performance shown does not take account of any commissions and costs charged when subscribing to and
redeeming shares. Not all share classes of the respective sub-fund are registered for distribution in Liechtenstein and are aimed exclusively at institutional investors. Subscriptions
may only be made on the basis of the current prospectus.

United Arab Emirates: Issued and approved by Lazard Gulf Limited, Gate Village 1, Level 2, Dubai International Financial Centre, PO Box 506644, Dubai, United Arab Emirates.
Registered in Dubai. International Financial Centre 0467. Authorised and regulated by the Dubai Financial Services Authority to deal with Professional Clients only.
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5. 1umsmmnawut.ﬂmaamﬂsa Global Infrastructure Equity finmsaaulunasulaienislusinalsene (Master Fund) laitloy
ninfesay 5 mamammwaauammmﬂawuﬂmamﬂumwsvmvﬁ LLavﬂawuﬂmamﬂumwsvmmmmwaawmﬂm
daviaU3s Global Infrastructure Equity Lmawumammwsauawﬁamaﬂuaﬂww%aﬂwmvwmmu

(n) Yarmnswdduans u aiﬂ,mwmammLﬂuﬂ’maﬂummaﬂuammwsJauavnﬁ‘umﬂawuﬂmamﬂumqm%m (Master
Fund)

(v) veaTINvRAAMINGAUaVTvRInamUUaeMaluAaUsEma (Master Fund)anaslugisszegia 5 Juihnslafasioiu
ﬂmLiJummuLﬂummaﬂummamammwaauawﬁmaﬂﬂamuﬂmamﬂumﬂﬂivwm (Master Fund) 1
Wimdnnsaviniumsseelui

5.1 LL%QL‘Vi(ﬂWﬂ@Q‘VI‘LJ‘Ua’]EJVI’]QSLUG]’N‘LJT‘L‘1/|ﬂ (Master Fund) mmamamaqmwﬂanmmdmumamLmeNmimLuumﬂmsmm/92
w3


file:///tmp/www.eastspring.co.th

namuIUnAdaANaU34 Global Infrastructure Equity nan

aaa

fuusleviinianvesdiembheamulnesi Wdhonuauznssums nanuazfiomheamunsunely 3 Suimsiuus
aumﬂmmgmm

vl wuamnamsidiunisfanan enfiiu WisminnsezAnidennemmusilussUssmane syl ey Master Fund unu
nemudn Tngnasusnalsemenamulntaina aav:uuismamiaqmmamﬂaammmﬂivmﬂ way/v3e ulsuren1saemu
maqaaqwumwmmuml”ﬂuimqms w30 @nnawu 1udu Tnowamenssdiunssinandnei lifledndunsdiiunui
AnlunnseazBenlasinns LLavaamVLmUﬂ’mmwuaumﬂmaammaawmm

5.2 dfumsenauuamamsdiiunsasde 5.1 Wiudaatamely 60 'mumtmummﬂgmm visodulumudiusznmadivun
5.3 lunsaififimmddunazaunns visminnsenaverouduszaznanmssiiiunsniude 5.2 dedinnueaiznssuns n.am.
1ot Imiumiaumawauwu UisninnsdesiumnuiiuvesguanaUssleviindieussneunsiiansanvesdriinauaniznssuns
n.a.0. Wazdesduverleuiuediinauanznssuns n.a.afeuasURMunsaznaRIiunsfana Welvdinaunue
N351M3 n.a.a. narlunisiiansareuriy

5.4 snnuwanssiiunislidninnueaznssums n.a.n. nsumelu 3 Fuvhmstuusfuidiunisudaiese

5.5 Wamedeyaieaiumsdiiiunisvesnomusiunde 5.1 seffaulevzanu elifiauleamuiviuazdlanesiv
ANLEVOINBIUTI TaT) ‘UswammsmmmmumﬂmﬂmmwLﬂmsuam.ﬂmmeamaLﬂmﬂumsmmummmanma

i’]EJa”L’e]EJﬂﬂ’eN%u%aﬂ Lazard Global Listed Infrastructure Equity Fund

1. ﬂawwaﬂwﬂawmvawu #® Lazard Global Listed Infrastructure Equity Fund szml,ﬂuﬂawui’mmﬂmswu Faanzidou
IuﬂivmﬂiaiLLauﬂ (Ireland) AduaunuszidsuDs UCITS (Undertaking for Collective Investment in Transferable
Securities) Lﬂuﬂawummm,auasmalvmumamum6'] mwawumiﬂ (retail investors) LLavwawuamuu (institutional
investors) LLavmwmsJawummsamawauaﬂawu Lazard Global Listed Infrastructure Equity Fund Lwaﬁﬂm‘ua:ﬂa
WAL www.lazar

UD Lazard Global Listed Infrastructure Equity Fund

USZLANNBIYU : NBMUTINATIEN TN

Class : A
1AS9A519004

ISIN Code : IEOOB3X5FG30
N
Lazard

Code : LZGIUIA ID
Global Listed Bloomberg Code

Infrastructure|s o &
, UIARINBINU (Inception Date) : 24 w1ey 2556
Equity Fund !

analiugnu (base currency) : AsaanTansy (USD)

eTiaty (Benchmark) : MSCI World Core Infrastructure 100% Hedged to Net USD Index

ﬂaqwummﬂiuaaﬂ"lumiamwamauLmuianﬂ,uiwszmamiumumaamul,mswlm wazAlsaInnis
memamm (Incomelta Capltal appreciation) Wil ﬂaﬂﬂnuw,uuamuiumwmim WaEAIES
wmaumwmwmim (Vuansly, sfuySudv5 uag Depository Receipts) maauswwﬂsvﬂamimmm
ﬂuimqamwumumiam/mmnvwsmmammiezja/mauu Regulated Markets Imaﬂmwumﬂawﬂu
VUIAYILYBINDIMUTIN Y130 1A59N153AN1589YU (Collective Investment Scheme (CIS)) Fa32
09 ETF wmmﬂsumﬂaamﬂaaaﬂuuiamaawmmﬂawu Tudndnlaiiu 10% vosyarmingdu
ans

uaﬂmﬂuuﬂamumaawﬂwaﬂmwammaaamw (Convertible Security)uagluniigaanuues
ﬂaqwuﬂmwmmﬂsumﬂaamﬂaaaﬂuuiamaawuﬁuaaﬂaawu
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ﬂENwumwmiawuiumwmivﬂaUﬁimmmﬂUImqamwunguﬂamUivmmﬂsﬂ,m (nqu
Uszinel Linlvditegludvuil MSCI Emerging Markets) Tudndiununnnin 20% vesyarmsngaugns
’Luﬂsmm‘lamaiumsamummmva:uLLavaamﬂaaaﬂuuiamaamummﬂawu amalsmiawuiu
vdnn3nefiaamzideon mammwamamummwmamjaavmaﬂuLﬂu 50%DIaAMINGAUgNT
MABANNYINTAMU wazdinamnevdnnindianmzSouniedasly Moscow Exchange Wity

TngUszase
wazuleung
RV

NR]ﬂﬂ'ﬁﬂ’e]ﬂ‘V]‘LliJﬂ’J'mEJﬂﬁﬁ‘lﬂ‘uﬂ'ﬁ%ﬂﬁiiﬂ’15@GVI‘IJIHL\?U’&@IUUNE{Q’MWHNWL‘Vluﬁllﬂ’li mmsawm
IuLﬂuammﬂm’amﬂmﬁawﬂwamnswamsmmmﬂuNuam 12 Miﬁﬁ’]iﬁ‘ui"’&”ﬂ‘u ‘?Ni’JlIﬂ\‘l
(515’16’1’13‘1/1143“’EJ”ﬁUVIZJ@U@Uﬂ’J’]ZJ‘LﬂL‘U@ﬂ@IUiUWU‘UWaQ‘Vl‘H W@aﬂiﬂﬂ@ﬁﬂﬂim%‘l‘ﬂ (Commeroal paper)
LAZATIANTHAIALNY L?I‘Ll M?Lﬂuﬂaﬂi”ﬂ”ﬂu UAZITEZNAN UazAI Ruadiilonsinonilonsi Laz
aaam, ‘UG]iL\‘iw}J’m, m%LLaﬂNuVIﬁuWﬂﬁiUi@\‘l

Noe UM UATIENTEURUSINTRUTLNeNURsiuAMILAs Az /MTBLNe L u U sE AnS a1l
nsUTIINesANIsavu (Efficient Portfolio Management)

p1gnemu  [lifvun

Weuwms b o

o 313
eRuduna

TUVINNIT

woueviag Mg

AU

HIANTS

Nou Lazard Asset Management Pacific Co.

(Investment |Registered Office: Level 39 Gateway Building 1 Macquarie Place Sydney NSW 2000 Australia
Manager)

B3N
NSNGAUVD
oW

BNY Mellon Trust Company (Ireland) Limited

Registered Office: Guild House

(Custodian

Guild Street IFSC Dublin 1 Ireland
Bank)

Y
Uyineeu  |PricewaterhouseCoopers

(Fund One Spencer Dock, Dublin 2, Ireland.

2. Asssuslennaraildinefiddeyves Lazard Global Listed Infrastructure Equity Fund
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ANSITULLENUMS oA TN dMI1508aY

A553ULHBUN139AN15 (Management Fee) Sovay 0.85 rolvesarningdugvsvosnayu
afla nosuranailRuvsaAsuulansBuninuasssuiouuasAlianesieg veanewmuls

’eJ‘LN ﬂ@ﬂﬂu%aﬂ@ﬂmwm(ﬂu‘ﬁi@L‘UaEJL!LL‘UZNﬂ’]ilﬁﬂﬂLﬂ‘Uﬂ'lﬁiiiJLHEJ@JLL@”W]I‘U‘\J’]EJGI'N"'] %@Qﬂ@ﬂ%ﬂlﬂ
IuﬂimWﬂaﬂwu%aﬂNﬂﬁiLLm“ULWMLG]@JIﬂiQﬂﬁ%ﬂﬂ’ﬁ "UﬂUi‘lﬁVW@ﬂ’]iLﬁ‘L!’J’]‘lmJUEJﬂWﬂﬂJ Ui‘iﬁﬂﬂﬂﬂ?i‘uaﬂﬂ’ma%ﬁ%ﬁ]uLLm‘ULWMLWN
Iﬂiﬂﬂ’]ﬂ‘lﬁﬂ@ﬂﬂaaﬂﬂ‘Uﬂ’ﬁLUaEJuLL‘UaQ"UENﬂE]\‘mu‘MﬁﬂIﬂEJﬂEJ’J’]IGﬂﬂi‘UQJ(ﬂ%Wﬂ Nﬂ@ﬂ/i‘LI’JEJaﬂ‘V]‘ULLﬁ’J LLau’«JuLLaﬂmaamwamu
numaiuleavesusendanisinendu

Uspinnvasdnningvionsndaudu mamimmaﬂmaimmﬁaumyamﬂuﬂivmm
Uitmdansenaasuteuasusgloviianzanvanning n§ndaudu vizemmenualagisau enslnegnmiavionans
pgemuiiUsznAraEnIINT na. fvuaerelull Buuslunsdfinaznssuns naasseddhauaneznssums na.e. 1
audtureuvieiusemeandluvderiufulsenvviednunzvemdnnindviensndadunionsmeenualne3sau uazmn
vigndansiinsuiuindulsslevsonoslags inamﬂ'13°uam'ma‘wﬁmuwmsmaawumsf[,mLmeamLf’ﬂm
WasuulaawesdinuAnEnssunIs n.a.a.fna Imsﬂ,mmLﬂumaﬂLmwawmaamuﬂaumimmums Wil lunsdisanan
a]uL‘U‘ul‘dLwaﬂﬂﬁaﬂmaﬂiiwummwaa‘wmsaﬂmmﬂmamumimuuq Imamummmiﬂmwaﬂiiwumaawaawmsaqwumu
Gy Tagaglsifoindumssiiunsiialuanieazidenlasing uazfohlésusAangienieamuud

dwdl 1 : Ussiamuazaniandivesnsasmnanisdwily

1. Ussimvesnsans tiun

L1 As1Y

1.1.1 ‘VT‘LJ

1.1.2 %ammmmawaw%%wu (share warrants)

1.1.3 luwansanslunsderuiinyuiloudvsld (Transferable Subscription Right : TSR)

1.1.4 IULLﬂﬂﬂﬁﬂﬁluNanuIB%uwm undertymg LUu%u%i@I‘UﬁﬁﬂmLLﬂﬂ\‘iﬂVlﬁ%%%aﬁu(share warrants)

1.1.5 asansyuduiiiidnuagyiueadoafunmasyuau 1.1.1 - 1.1.4 audl

d1inau n.a.m. A

1.2 aEnsvil

1.2.1 WusUng

1.2.2 fidupds

1.2.3 ju (sivmuduuasann fudousius uaznsians Basel )

1.2.4 fuanidu (Bill of Exchange : B/F)

1.2.5 mammﬂmw Promlssory Note : P/N)

1.2.6 ludAnuansavsiazdoriug

1.2.7 IULLﬂﬂﬂﬁﬂﬁluNanuIB%uwm undertymg Lﬂuwuﬁummaﬁuﬁ

128 mwmimaumawmvmummmﬂumwmimmu 1.2.1 - 1.2.7 gudidtine n.a.e. fvuadisis

1.3 mwmimmﬂmu (Lisyumsans Basel Il

1.4 %51d15 Basel Il

1.5 Ann

1.6 IU?{’]ﬂmLLﬂm?{%%EJUWUﬁ (Derivative Warrants : DW)

¥
=1

1.7 mwmiwmm@waﬁuwmmmLLN@ (Structured Note : SN)

2. AouanURALAZYENININIUNITAIMUTBINTIENS .
m‘wsmuwmwammiavmmsaaawulmmma 1. fosiinauaniBvesnsansmumdninasinasudu fil

2.1 hwuamvmmmaLaau"lfuwwﬂwwawummsvmwumﬂmmamLquawuiumwms

2.2 ansaidouiiels (sausnsdliidu B/E PN v S/N wmaulwmLﬂaaummmﬂawﬂmmLuumﬂmmﬁu‘lauam
Liaﬂiaﬂumwmﬂmmmﬁmsmgmmsmmm vﬁamLaaulsu“lmawummﬁmwmwaaﬂmwmﬂ,m)

2.3 idayainefiunsiansnuieninns mmiﬂLsmmimLwammﬂﬁmaumiwmim

mmaui%mulﬂamﬂammma uazfifeyasanfiazvieuyadiefsssy Inedeyadinandessnsdannuvddeyaiiedeladsdni
mumdnimnssuduilvensulusyduanna )

2.4 lunsdifidunisaamulu B/E vide P/N fleennsiansdsnaniiietiszniinisé B/E viie P/N findnadeainisiuentavia, ¢
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Susedlneyanadsil

2.4.1 SW.ULYTD UA.MUNYMINEIINIEgIAvETunsRY

2.4.2 5UNA1T9DNEU

2.4.3 SUIANTOIATAUATIZH

2.4.4 syAsieNISNEATLATANNIAiNISINYAS

2.4.5 SUNANSHAILIEUAIUIANA1AE VLN gaNWAIUSEAlNY

2.4.6 swiAsiienisdsesnuariiduiaszmele

2.4.7 suAsdaauuisszmealng

24.8 amuummumﬂﬂivw|ﬂmaﬂwmvmummmﬂ‘um‘umﬂmu 2.4.1-247

et mimaa‘mamﬁmmmnmmmL‘LJumsmaamamssusmmmmﬂmawaaﬂmmmmuswmmamus (enl) mmmviﬂn
Tu B/E 30 P/N ¢

2.5 mMsasnulu SN Foadulumudeulviupuged

25.1 SN finmssnenanouunulaed ey underl ying Usgtaniag iy undertymg 984 derivatives mmmvﬂumuw 690 1
2.5.2 wminnsawulu SN aziinavilvinesyudesiuneuninddule 9 nindaudy

maﬂL‘LJum‘waauwﬂawummsaawulm LauLmLﬂulﬂmmmmﬁmmﬂaemﬂmumim International Swaps and Derivatives
Association (ISDA) wasiiunsngaufiannsndeudols Imsnaumiawu Uswmmmsmameﬂ,‘mmstﬂmwmamamsm‘ums
aqmuwmwﬂmaqmmmswawswsaummanl”ﬂwmaa%muma

2.5.3 ffoan SN suaa:ﬁl%ﬂawummiﬂaaau SN fana1neuATUDE dlo UsEmdnnisSeswels

250 lunsdifiiu SN Fuauouslutszma Uswammsmmmmumiamiwmamﬂmﬂumaaﬂ SN mmalﬂuﬂaumsamu
2.5.4.1 Wigoan SN Auinuasudsyarafsssuved SN Tds TBMA VIﬂ’J‘lJ‘VI 15 uagiuanvinevasiaziiiou ot Tunstiifugs
ﬂfmLﬂuawammmimawswammﬂmmmmuavLL’«Nmamsmasiumﬂmummiamw

2.5.4.2 Iuﬂizuwmmmmmsmwmmamvmumammmm SN ag9ditibdAry

Iiean SN AUINLALIAILARAIYATITNYEY SN I‘UEN TBMA iufi

aalinssanidlithanissufunsdiidu SN Sdunzdeutu TBMA wazdnisiauevenumdnInaal fiuualilulszna
muxﬂisumsmfmmmmqmqmEJmsmaayiymLLasmiaq@ﬂeﬂ,mauamamﬂmsmmaﬂlm

Al 2 : minGAuUsTAMTMIae CIS Miae infra wagwae property AoalanaudR wasnannMeTiuNTaMmu Fall

1. ﬂimLﬂwmsmmiaaﬂaamﬂlmmmﬂawmaim

1.1 fnauandfiuas LﬂulﬂmwaﬂLﬂm%‘iuﬂ'ﬁawumummﬂwammummmumwmsmamsLﬂumlﬂiumw 1 mute 2.1 -
2.3

1.2 lunsdidunsasmulumiie CIS U8an8muUsI NBIVUTINAINGT mawu‘iamammwumu (Wldiunsawmulumibe S
maqﬂmwumwmmmawﬂwmmu;m)

1.2.1 ummwﬂumwaammﬂuﬂivLanLavmmmeﬂwﬂaﬂmsmmmmamﬂm

122 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) il dnadulunmamdninns single entity limit ¥83n9¥u
vy

1.23 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) wasldnaduluny wanunasst product limit d1usunsndaui
Hu sip Guaﬂﬂawuuu

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit maﬂﬂad%uuu

1.3 ﬂsmmnawuimmmas Tamulumie CIS vaanemus ﬂ@ﬂVIui’mmﬂm’J‘U\‘l maﬂﬂsﬁﬂamusmmmai
dwdl 3 niwdAussanRudnvonsnanaifisuinduhn FeaduduhnuFermansifieuwindurinvesiSushngdsl
1. sw1AIMYd UTEMRUU viSe USEniAsAnnes@ies aungringdnmegsisantunistiu
2. 5UNATODNEU

3. SUIANTOIANTAUATIEN

4. suAsiienIsinunsLarannsainIsnuns

5. UsTeMAAsesAudeTiegondy

6. SUIANTINAILIFNNIVUIANA 1AL IUINgRUWaUTENA N
7. swinsiiienisdsesnuaviidiuiaszmelve

8. suANsdaaINLisUsEINAlng

9. gantumstuseinsUssmaniussmalveduaundn

10. andunsRuiaUssinandanvagyueufg fugSurnew 1. - 9. 102
#nuI
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dwil 4 ganssudssannstelaeiidynuedy (reverse repo)
miawulu reverse repo mmmulﬂmwaﬂmmﬁmmu

1. gy deadulifyaradsiiiannsadniduddynnlu reverse repo ¢ nunguanelne
1.1 5.

1.2 vl

1.3 unA.

1.4 va.

1.5 Usunuseiudy

1.6 suUn.

1.7 ﬂawu‘V\Iu‘w

1.8 fAypraiiEngmneame gy

1.9 daus1wnisuaesgiaviamungruneInfigIsnIsauU e

2. aansialunisvin reverse repo foalunsiansei

2.1 anasninigivenasasansniadganaussne Tnensdidunsansniniganassing

o9l credit rating E)EJSL‘LJEJ‘HWU investment grade o

2.2 B/E P/N Tstiurn AN viFevudszardy 7 sw. ve. viesunasiilingvane wnedansdy Judinssanitu Jediongas
wideldiAu 19

2.3 B/E vi30 P/N i TSFC \Jugoen i uldRumuiliiu 270 Yutuuitueens wasdusifruuelditudons
avsedleldiiiu

2.4 B/E P/N vidorn fislenglaliiu 90 Jutfuusifuitesn dsil credit rating athdlaegnmilaie

2413 |ssue ratmg %39 issuer rating ’elsﬂuaum‘ULLiﬂ Im‘&mimmﬂu issuer rating foadu credit rating Vliﬂm’mﬂmi’«m credit
rating 98 vaums

2.4.2 3 guarantor rating aﬂiuaum‘u mvestment grade

2.5 m’]mwumumammaal:umu 19 mu‘mvLwiﬂ,ummmamamﬂmwu vi3ofiil )
mamaiﬁmwmLﬂuaaaLLavmﬂaﬂlmﬁmmmiLUmLwamammimﬁm Imamﬂmswumﬂm’mam credit rating agslaagnemilagadl
2.5.1 3 credit rating svavauasﬂ,u 2 Susiuusn wie credit rating svpvenfiiieuiAes

1§fu credit rating svezdusisnannui CRA IdiUssudieuls

2.5.2 1 credit rating szeze10glu 3 Suduusn

2.6 m’]mwumumammaal:umu 1 Lmaumuw%wﬂummmamsmﬁmwu ED! i}
wmamammmmwaaaLLavaNa{memmﬂmLwamammim%u Imamwmimmﬂmmaw credit rating agnlnagneniladadl
2.6.1 3 credit rating svavauasﬂ,u 3 dusiuusn wie credit rating svpvenfiiieuiAes

1§fu credit rating sverdusisnannui CRA IdiUssudieuls

2.6.2 81 credit rating svozenieglu 4 Susiuusn

2.7 n$wdaudunuidthanuivuadiag

3. 5°avnmmi%’usﬁﬁv1ﬁﬁmaa reverse repo AoakilAu 90 Ju

4. Farhuefisiind vas. mmﬂgummmumsamﬂu reverse repo

4.1 maﬂﬂjammmmﬁmmwmwwflma TBMA %38 TSFC )

0.2 Fumdnvsndviensiansiitelumevislouss Buuddndnunssd

4.2.1 Jumsvevselaunudeiimvualu reverse repo fanann

4.2.2 Wunsueau repo Mlulumulsensamenssunsifundnningduas
panavdnmingidnendninast Meuly wagisnmslunisiBuiulunuvesnesunuuasmsnenseyniuLnnindauresnesmu
593 )

4.3 mmmamaﬂmwamam’mi'“'%a o YuSndudnyan desdiyardulumuannis
MsFuINALIaNse )

mamﬁuawaﬂmwwsammmsmja > (59M7%0 x (1 + discount rate))

a

‘1/N‘Ll S’W’ﬂ‘?ﬁ’e] = i?ﬂ’]%ﬂ@ﬂ%u‘lﬂi‘&ﬁuﬂﬂﬁmﬂJ’]’e)ﬂN"IEJ‘WLJ\‘IL‘U‘uﬂ?‘?]’e]‘ﬁaﬂ%iWﬂﬁi@@i’]ﬂ?i(ﬂ’m reverse repo

rusvy

4.4 msmimammawanmwwsamwmi‘msﬁa o Auu W Bulumundninasiasd

a.4.1 uammawanmwwsamwmi‘weﬁa > (uaﬂ"] reverse repo x (1 + discount rate))

4.4.2 1unsmmam%anmwamamwms‘vmja a dudu Tl dulumuaunislu 4.4.1 vas. desSenle e ”@mﬂaumsmwﬁiuuu 4
“wu

A
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‘Vli’e)‘Viaﬂ‘1/|3‘1/\lEJ‘VIi’e]9\3’]?1’]3%?!’1%’13916muﬂ'ﬁ‘1/1’] reverse repo IMLLﬂﬂS\‘mu LW’eﬂmJaﬂﬂi’J?,ﬂJmMaﬂVﬁWﬂﬁiamiﬁﬂﬁ%‘ﬁ@LLa”
VIiWEJﬂ‘lJVlI’e]u?,J’m\‘lﬂa’]’JLUU‘IUMW’Jﬁﬂ’]imﬂaW’J maimummsmmmu‘wmamwam/|3wwﬁamwmimaamaqmmumi
Tuaaa nmmmummmm 4.4.3

4 4 3 1unsmmmaawammmmﬂu 4.4.1 LLamwmmammawaﬂmwamamﬂmi

VI‘ZJ’E) 3] amu wamuaammam reverse repo x (1 + discount rate) L‘Uummulumu 5 d1uum viseldiiu 5% ?J’e)ﬂi’]ﬂ?‘?ﬁ’e]
LLa’JLLW\ﬂu’JUIWG”ﬁI’m’N LLa”mmim‘wumLi'eNmnmﬂ’ﬂuammmlmmmmimEmesmm‘ﬂaa&memawuamamm
(counterparty risk) ud1 vad. agliandunsaiu 4.4.2 fﬂ,m

4.5 mimmmmam reverse repo A 4. 41‘1/immmmu

4.5, 1 mmmmﬂiwm%ai’mmJwaﬂivimwnawuwﬂmumﬂ reverse repo U

aummsmmm

4.5.2 ﬂ’m’JmLU‘ui’]EJﬁiﬂiiiJ mamu’sms’;mﬂuﬂamammm reverse repo Vlﬂﬁiﬂiitu
Vlﬂ’e)ﬂ%u?,J’e)EJﬂUﬂﬁﬂJﬂﬂi’]EJLﬂEJ’Jﬂ‘LlLLﬁ”iJsU’e)G]ﬂmﬂ’m‘u@iﬁﬁﬂlﬂiﬂ%‘iﬂ‘U‘?J’]3“’MUMWEJﬁiﬂiiiﬂ,ﬂﬁiﬂiiimu\‘imﬂ‘lﬁﬁﬂ‘Vli‘WEJ‘Mi’e)
msﬂmimamamwaaw‘laumu 4.4.2 (m:u) stl’e]x‘lﬁiﬂiiﬂ%laﬂﬂ%?ﬂ reverse repo 3’]8?1?58‘14‘1@ .
4.6 discount rate wumﬂﬂumimmm mmLﬂumimmm‘uuim&Jmmmﬂ%’«aEJmmLa&Jwamamm nannswg mamwmsd‘%a
LLa’J

a

g 5 : ganssudsziannistigunanyning (securities lending) mamulﬂmwaﬂLﬂmﬁv/ﬂumiawumu

5:
1. AU G]’e]ﬂllﬂﬁmm"l’e]ﬂ&hEJ%UQL‘UU&HW?UIU@‘HQJ’]WI%U?”ﬂ’e)‘UﬁifW sBLInglunsel wﬂammmﬂanﬂivmmﬂumuvmwu

7
vy 2V

VOIKE msmaqLUuUﬂﬂamuwmmsaﬂivﬂaUﬁiﬂa‘mammummﬂmmmgwmdm

1.1 Q‘lmau’luaqmmﬂizﬂauqiﬂa SBL

L2sun.

1.3 naavuiluy

1.4 swipsiiienisihdnuaznisdsesnualszmelng

1.5 5.

1.6 V4.

1.7 va.

1.8 USEINUsEAUTIn

1.9 Non-retail PF

1.10 newudwniatiungisvns

1.11 SAyppadumuiidninnuimuaiiisib

2. MaﬂmwaﬂmmmLﬂwaﬂmwwa&J‘Luiv‘umumﬂ‘waﬂm‘wamaﬂﬂuaiumﬂwaﬂmwa Wiondnninei sun. viwthidu
wenziounanning )

3. MTINNIBIBENTANUIEAU USENINNITABIALTEUATTAIT )

3.1 dudlunsliinanseBonndnusyfuanguiie luusefunsliBuvdnming Tae deafuvdnusziudsil
3.1.1 [{uan

3.1.2 asnansniasgive }

3.1.3 B/E P/N Umsiiuslin Agn viseviugszeseu 7 7i 5. e, maﬁmmimmgwmaLawwvwmmu Judfinnseynitu

3.1.4 B/E W30 P/N i TSFC L‘lJuN’e)’e)ﬂ e laiAy 270 SutudiusendauasduiifeimusldGudions
avsedleldiiiu }

3.1.5 B/E P/N 386N wumalmﬁu 90 Jutfuusitufionn el credit rating egnslneeawileail

3.1.5.1 il issue rating %30 issuer rating agludusiuusn Tnensaifidu issuer rating foafiu credit rating fildiuna1nnis

0 credit rating szedudng

31524 guarantor rating ’e]‘éﬂ,uaum‘u investment grade

3.1.6 mﬁmi%uwm credit rating asﬂuaum investment grade

3.1.7 wilsderUsziuil on. Lﬂuwaaﬂiml,ﬂﬂawut.wamuﬂivﬂumsﬂwaﬂmwsﬂmmﬂamu

3.1.8 iuvavetdeuluy SET mmmjaasﬂumu SETS50 siais sLummmnawulquamaﬂﬁawus[,umwmim NoIWUILSUNAN
Uszfugenalsild

3.1.9 mhgawuYes MMF

3.2 GﬂLu‘uﬂﬁi‘ﬁﬂ’eN‘WLliIﬂiiuﬂ%ﬁ%i@ﬂi@‘Uﬂi@ﬂ‘Vlaﬂ‘Ui"ﬂ‘llel 3.1 wiseAniunIs
Immﬁaum%vmaiw mwmﬂmimmmmﬂ‘umiv‘wmmmﬂ‘wamJivmmnmﬂé’lmwau

3.3 inthvanusyiuniu 3.1 1/|ﬂawuuﬂiiuawﬁlﬂiauﬁsamﬂamamawﬂﬁlummsammmmaﬂﬂivﬂuuulm L’JULLWL‘U‘UQ’W/ 9
w9
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mmmsvmmmamﬂaﬂuﬁiﬂiiumﬂmmaﬂm‘ws thues

3.4 dnseyaAmanyseiu AuTuinnnimiewhifu 1009 maamamuaﬂmwsmlmm
35 Iuﬂimwaﬂﬂivﬂumuuuam IﬁmLquammaﬂmﬂﬂawﬂmwumumwaaumu
3.5.1 Jurnlu sw. maﬁmmwmgmmaLa‘wwvf\mmwu

3.5.2 Unsurnuie P/N il o

3.5.2.1 Tnsdusin vide P/N A 5w, U, videsunasidnguaneianzindsiu
Lﬂummmivmﬂwu

3.5.2.2 P/N 7 TSFC Wugoon AflfmuniuldRuamadalaiiu 270 Jutfuus

Suponi LLavL‘LJumwmmwum%Laumamamumamalﬂmu

3.5.2.3 P/N fiilonglaiAu 90 Jutfuuifuiiean 34il credit rating aeamilioens Tagtai]

3.5.2.3.1 il issue ratmg %39 issuer rating ’e)EJs[,‘lJ’e]‘LJ(ﬂULLiﬂ Iﬂaﬂimmﬂu issuer rating foudu credit rating ‘Vlvl,ﬂmmﬂmi
9 credit rating S¥azEUAIEY

3.5.2.3.2 il guarantor rating aglududiu investment grade

3.5.3 as1a1sniasgive

3.5.4 reverse repo dwsunsansninigive

4. dnvauswarvansyardnuesdunn Wiiduafitdnvusuavasydfyesdyan
muUsznmedinuanznssunsiundnnsnduaznarandnningindnedaruuafeafussuuay dyanduuasl
nannsnduaznanUseiulugsnssunistiuuayividundnning

il 6 : g3nTIUUTILAW derivatives mwanmmsmmﬁawumﬁ

1. ‘LJi”Lmn undertymg derivatives Vlﬂa\‘mu’«avL‘UWLUUﬂammﬁlmmaﬂﬁ underlying ag4la

oehaiaiSenansote el

1.1 ‘Vl%"wéﬁuﬁQamummsaamuiéﬂumuﬁ 1-5

1.2 dnsmenile

1.3 Shsuanidsuiiu

1.4 \@5An WU credit rating ¥158 credit event W Judu

1.5 193

1.6 UnsuRy

1.7 driinguaudlandu dvilGuile suififlesdusznouiluduimiesduds

A 1.1 - 1.6 w30 1.9

1.8 fudiiflosdusenouidusuinng 1.7

1.9 underlying Sunudidiinauiuaisniy

Tunsdif derivatives $198sfusnAves undertying 1961 mmwmqmmnanmmmu

s1aqiu (spot price) wsesmdyaeuiearmih (futures price) winiiu shai] siA1wes underlying Sudilallassl
ve underlying MidussAusznauvassuisinan doadufivensuetisniavinuasDawelagnunsvanesae

2. Lﬂ@u%ﬂﬁiaﬂ‘ﬂ‘u Ui‘l?ﬁ/lﬁﬂﬂ?i%”@’]L‘Ll‘Llﬂ'ﬁaﬂVl‘lﬂu derivatives immama
a

(2.1) Nyl ﬂawulmzqLﬂmﬂumsamuiu derivatives wag underlying 489 derivatives flazamuliothadmaululasims

(2.2) Lﬂuﬂ’liL‘UWL‘U‘lmanJQJﬂIu derivatives aehslaaehmileieil
(2.2.1) derivatives on organized exchange
(2.2.2) OTC derivatives Al

2.2.2.1 1Wu OTC derivatives Tulszineilne dosily
MUNUTRUNY derivatives 130HAN derivatives
2.2.2.2 n3diiu OTC derivatives luseUszina Fesfigdyandninendaduifyanatilssueuneliusznaussia derivatives
flegmelinisiiugualnemissuffuguadundnninduazmanemanming ﬁLﬁuammﬂammm 10SCO viaiduannin
Vo3 WFE

(2.3) Tunsdifidesdimstrssniimensdweududuile derivatives Auanas Audiu Feadundndauiinesuanunsnamuld

98l vLiLI’J’]ﬂéNﬁ/l‘H‘ﬂ“‘L‘U‘Llf}\lll?1‘1/1ﬁi‘UilJE]‘U‘1/!3’2]3,J‘1/i‘u’1‘1/|’s‘Nﬁ,J’e]‘LJE’i‘lJF‘T]‘LJ‘lJﬂiﬂ’m

Y Y
Y] ¢ & '3 i v o

ey1dndentady su1AITINYd sUIANSTINNYMUNEIRNITINAITY

3. udninueiiaAunseal underlying Wuswil

Tunsel# derivatives 1 underlying \ugswilng 1.7 - 1.8 suilfananesiianwugaail 1092
“uI
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3.1 Wusiifidnsvuniinisiunalfegednau lpgdin1sszyuwrastoyaras undertymg viotadusing q fivhuildlunis
AU LLavumsmmmmuiwLﬂuﬂwuummmmmmvamanmﬂﬂivﬂawaﬂmﬁu all underlying wsaUaduninanineeiinig
Lﬂaauvl,mmmmavmmmamaLﬂuaaivma

3.2 Lﬂum%wuaﬂwmvamﬂmmmuqmu

3.2.1 mjuwmmiﬂsvmamamﬂmewa ImaLﬂumuwaﬂwmvimaﬂwmvwmmu

3.2.1.1 mﬁuuﬂnamﬂsvﬂa‘uLmavmmmmﬂuasmwmamm‘u 20% Guaqmmﬂmwm

3.2.1.2 mﬁuu‘w'eNmJsvﬂaumﬂmmmmumuﬂuaEmmsawrmu 35% YomnTanun

Tunsd@imdulumuannzaan Imamﬂﬂsma‘umaumammmﬂlmmuyammmmmiu 3.2.1.1 MsAsNsNsEaETmn
Au 3.2.1.1 uag 3.2.1.2 VL;UJéfaqﬁwmﬁﬂszﬂauﬁLﬁwﬁmﬁwmﬁm‘%aﬁﬂﬁuﬁumﬁﬁmm

3.2.2 é’ﬁjﬁﬁﬁmﬂ‘ﬂigﬂauﬁwmmﬂu‘vﬁaLﬁ'm%’mﬁ’wmﬁm‘%aﬁﬁﬁuﬁuyﬁaL‘f]uﬁﬂjﬁiwmwaﬁm%afwﬂuﬁu

3.2.3 sudulauonain 3.2.1 uaz 3.2.2 Mfulumuiteulansudussi

3.2.3.1 Lﬂum%umuamﬂsvﬂauLﬂum3’16{1wﬁaammmmawummiaawuﬁlmama .

3.2.3.2 Wefunifuamuaudndiu (pro rata) Lauawumwﬂawuaamﬂumwmima fyadulpeasiwaalanaiduluany
NANLALN single entity limit UYBINBINULY

3.3 Lﬂumsuuwlmums‘wsuuﬂmsamuummmmmiaaauammmmimamaaaivmﬂ UTMEAnIs et mnUsINgIEaTuA
nanfuuidvluedovesustninnsusenians tudesdelitinsnstestumnudnudmmalsslovdodaiiusyansam
e

3.4 finsuanesuiitu ammaLuaaL‘Uuﬂivm‘mmummsmuaa‘mmmnauamauaamwummmim )

3.5 lunsdindusviinguaudlna s mumnmammmmmmﬂmLLiJiasnwmamﬂmmwmaamq Al

3.5.1 791109304 (spot price) maiﬁmammwamamwm (futures price) Yo9aUALNAN I

3.5.2 mjuaumimnmwmmmmﬂiwmﬂ'«a%umaﬁmazumﬁnamammuwENaum‘lmﬂm%auﬂﬂmaummﬂ

3.5.3 mmammeﬁamamwmwmqmﬂumuauﬂﬂmﬂmmmm 3.5.2

3.6 lunsaifidusaditule svifsnandesinnlagliundsoyadridsnnienuresmhsnusumvesdsemealneviesng
USENA 15aAUININTIAALAILAZUSNST USEMaANTS LLamsl:mmuimnﬁmsmmmﬁumw‘wmmmumﬂm'gmmsaavmu
dnskuelegramnza

4. %aﬂLﬂm‘Vlﬂ’]i%ﬂi‘ﬁll‘]/li‘wEJ?ﬁ‘LWILWENW’E)We]ﬂ?i%?i”%u@]’]mﬂﬁi“’wﬂ‘wu (cover rule)
inwﬂ1maﬂaﬂimmwsammﬂawwmﬂmm‘wLLa”mamWﬂaaﬂummwLWmwamamivvmawumamaamikumma
mﬂaﬂLN’e} derivatives auamaﬂ’maamL’Jmﬂnlmawuiu derivatives ‘LJ‘LJ LLa”L‘Uu‘lﬂmWNVm’mﬂ\‘l’m n.8.6 NRUA

5. viaﬂmmsmL‘wmmummumiawuwmmﬂsvmﬂL‘wamsammmLam
Tunseii Uswammiawuiu derivatives 7 underlying hﬂﬂjmmeﬂumwsaumvammmLammiawuiu derivatives 74
ﬂmmauﬂulﬂmmmumm A.8.0. ANAUA

6. Maﬂmmw‘wmLmummumiawﬂu OTC der|vat|ves

memmsmamﬂimmamﬂaﬂu OTC derivatives GN‘L!

(6. 1)1‘1/mammaﬂsl’1wmmmm LLa”LLQQNaﬂ’W‘UMﬁiiN‘U@Q derivatives 1 Uiiﬂ%%ﬂﬂﬁ%ﬁ‘U‘Wﬂ’J‘UVl 15 LLav’mammsmmLmav
COPRAD 1uﬂ5mmumﬂanLﬂmwammmsmmmwmmﬂ‘mmmmua”meamamﬁisumaiuaummsmlﬂ

q
DREY

(6.2) I‘Hﬂim‘VlLﬂﬂL‘Vimﬂ?im%ﬂﬂmaﬂi“%Uﬁ@i’]ﬂ’W@\‘i derivatives E]EJ’]\?ZJUEJ&’WZU quazyzy’mﬂmwmmmmLLa%mmm
EJf?Iﬁiill‘UEN derivatives THUSENIANIINIIUTIUA
(6.3) ﬂﬂﬂJﬂﬂ’ﬂﬂN’]Eﬁﬂu\‘iEJUEJE]EJI‘V?NW]S@’N%’WN” derivatives LN@UiH%%ﬂﬂ"Iii@Q‘U@Iﬂ

@

7. Mé’ﬂmmsmﬁmLamﬁm%’umiﬁ%ﬂyﬁj weylu credit derivatives

U3EndnnisaesufiRnuteuludiail

7.1 Wilugdeyailu credit derivatives Iamzitenmsanaudsariiiy

7.2 mt.ﬂumwmimawwv credit derivatives wuaﬂwmvmawsmsumama‘ummﬂUﬁsmsmammmamﬂm il

(7.2.1) Credit Default Swap : @4léun msmﬂaﬂumuvmja‘dsvﬂummLammummwmmmaqﬂummmmsalumsmsvm
A obligation YBNLML obligation thy ImaﬂammmaiumuvwmwivaummLammmsvmwumvmawwsvLaumma
mﬂawaﬂivﬂummmmmamm credit event muimEJ'M'?ma’LmamawaUsmummLamm‘umwumm‘w (unsaifilsiviin credit
event FonnasazAuaeluTunsusisuseman®) vied laidn obligation 9zilliines18M5iAe7 (Single Name Credit Default

Swap) 50 obligation wmamEJmssmm‘mu@fl‘wmmanivﬂumwmamwmmﬁvmmaLﬂm credit event Fuff obligation
U1
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srenslasenisviladusieusn (First to Default Swap) ‘mamamﬂ credit event Fuff obllgatlon iﬂsmﬂmwmwuﬂu
N&y obligation Feazfinstsemmuamsluguvesdunindaeti uitennasszasusimuniiiein credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default vaap)

(7.2.2) Total Rate of Return Swap : Falgun mimaﬂu%m”maﬂi”ﬂummLaad%aﬂaummmﬂawLﬂﬂmﬂmiaﬂawama
ma‘uLL‘vm‘vmUlmumﬂaumvwmdm IﬂEJN‘UWEJ‘LJS”ﬂ‘lJﬂ’J']?,JLﬂENiJﬂ’ﬁ”Nﬂwu%%”mawa(ﬂ’e]‘ULLVluI‘lJEJmiﬂﬂﬁ%%iaamiﬂaaﬂ(ﬂ’m
Sredatusaneendemufiazanasiu LLa”ﬂ’J‘H‘Vlafﬂaﬂ Gk ‘U@ﬂmmEJMﬁiimaﬂaumWEJmﬂm LW@LLaﬂﬂUﬂﬁ%N‘U’e}‘Ui”ﬂu
mnudsrleuNaneULLAYdILTI LT (end) ‘U’e]mam‘EJMﬁiimreNauﬂiwEJEJWGEJﬂI‘Mﬂ‘UN‘UWEJUi”ﬂUﬂ’JWiJLﬂEN‘Wﬂ’J’]‘\]“
\fin credit event WioAsUMWUAdEY (nsdllsliAin credit event)

(7.3) maﬂ“uammﬂmmgmmuwm%umhs International Swaps and Derivatives Association (ISDA) %30 “agapmmsgm?ﬁu
muiidinnusensy Sedidennasilnuassil

(131 mal‘zjmmlmmmgmmﬂ LLaUlmﬁmiaLLEJ\‘mUﬂQVimmmwaﬂmwa LLa”mmﬂ%aﬂﬂiwaﬁiaﬂﬂjﬁmwau

(7.3. 2)13111%m‘1z1u®‘1/|‘1/|’11‘via‘1/|ﬁ1/|m%umlﬁummﬁmeumaammwamsmwm‘w credit derivatives ud1edadeudsly

o

(7.3.3)lsifivemmunlinesusosaldanudsmeliunegdayan

UssLamvesvidnningvionindaudu ‘mami‘mmaﬂwaimmﬁaumvawuiumwivwm
Uigmdansenaasuteuasmusglovdiannzannvanuing n3ngaudu viiomaenualneiFuetdlnegrmiaviievians
othamufivsemannenssuns na.e. fvuadaelld uulunsdlfieuznssunismhfusaau vieanenssuns n.a.nude
dinauAnNIINNIT N.a.6. Iﬁmmmu%awsamﬂsvmﬂLLf’TlmmaL‘w:uLm:uﬂivLn‘wmaaﬂwmvmawaﬂmw&msamwsauma
nmsmeenialagisu uazvnuisninnisiasaniuinduusdlevidenamulassiy Uidniansveanudviiasfiannsan
awumsﬂmLmewLLf’ﬂﬁJLﬂasuuﬂawmmummﬂwmsmmi n.andanan lnglidnudeudeiemheamunounisiii
13 vl IuﬂimmﬂmmvmuiﬂL‘waﬂﬂ{]mwaﬂivia'zjummma‘mm&Jamumﬂmamumimuuﬂ Tnoiisdauasinyua
Uselowivosfomheamuiuddny Tavaghifedndunsduiunmsiifialuanneazidenlasimis uazfioildsuuinngde
VUILAIN UL

ol miaqmuiumwmﬁmaammﬂumwﬁvww‘i mwmimaammmnmammLauaﬁmamaLﬂuﬂﬁmammﬂuﬂivmm‘wmma
mumﬂuml,amwaﬂmwsLLavmmwaﬂmwamﬂuamﬂmammm 05CO Wiefiinmszonslunaatevendnningdsng
Uivmwmuamﬂmmm WFE videidunsansvesusdniidaduasiaueuielu GMS

duil 1 : UssnvuazananRvesnsasmnansiusisUssmaialy

1. U38MuaInT1a1 30 euseine

1.1 mwmmum’wﬂizmﬂ

1.1.1 ‘vm

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 luansavslunsderiuiiamuilleudvsld (Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying Lﬂuwumaiumﬂmmeawﬁmvmwu(share warrants)

1.1.5 mwmimuauwmaﬂwmvmummmﬂumqmsmmm 1.1.1 - 1.1.4 gufidsine n.a.e. fvuadissis
1.2 AsansvineUssne

1.2.1 WusUng

1.2.2 fidupds

1.2.3 juf (sivmsuduasann fudousius uazasians Basel )

1.2.4 fuaniiu

1.2.5 fdeyeyHidu )

1.2.6 ludAnyuansavisiiazdosy

1.2.7 s[,ULLﬂmEQWI%IuNan”IEJ‘UﬁVIﬁ underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.2.8 mwmimaumaﬂwmvmummmﬂumwmimmm 1.2.1 - 1.2.7 gdidtine n.a.e. fvuadisis
1.3 mwmsmmmnumqﬂizmm (Lisumsans Basel i)

1.4 »31d135 Basel Il

1.5 AnnAnsUsine

1.6 IuaWﬂmuﬂm&mauwuﬁmws%m (Derivative Warrants : DW)

1.7 amansiidayantensaimiiu (Structured Note : SN)

d:')f
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[

mwaaumiwammiaavmmsaawulmmma 1 mmmmammmmwmsmmaﬂLﬂmwmumu Fall

2.1 VLaJmam‘wummaLaauiwwﬂmawummsvmwumﬂmmamLquamﬂumﬂms

2.2 gunsawdeuiiels mummmm‘du Fuanidu mazumﬂmu 30 mwmsmaﬂwmvmmammwamammmu,m i
LaaulwmLﬂaaumal,mnawulmmLuumﬂ‘wuﬂﬂﬁuiaumnﬁLsamaﬂumwmﬂmmmamwﬂg‘wmEvamm wiofioululy
ﬂamummiamsmwaaﬂmwmﬂm

2.3 ma:uaLﬂmﬂumwmiwmwwmi mmmLfmmlmL‘wammﬂﬂsvﬂa‘umswmsmmaulaawulmaEmamLama u,avmama
iwmwavwaummsmﬁiiu ImwammnmammmﬂmmﬂLmawamawLﬂuaaaimmmmmmammmsauLﬂumamﬂuivm
a@1na

2.4 Iuﬂimmﬂumiawﬂu B/E %30 P/N fimennsnanssanantiiednseuinisin B/E wie P/N danandesiinisduentanie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SWIANTINYE UTENRUNU Yise USEnAsAanlaadies munguunedmeginaan tunistu

2.4.2 amuummummvw|ﬂmaﬂwmvmummeﬂumumﬂmummaﬂivmmawanmwwiamwaaumamimmanmaims
aﬁaumvawﬂuﬂmwﬂ dudi 2 muau‘umLLav‘waﬂmmﬂumiawmmmqms U9 2.4.1- 2.4.8

Wt mimaa‘mamsimmmnmammL‘LJumimaamamisusmmmmamawaaﬂmmmmus’mmmamus (engl) mmmvuh
Tu B/E 30 P/N ¢

2.5 mMsasnulu SN Foadulumudeulviumpuged

2.5.1 SN umsmswamammmﬂmamaam‘u underlying UssLaniaeaiu undertymg Y94 derivatives mmmvﬂumw 690 1
252 mﬂmsamﬂu SN azfinavilvinawudesiuneunsndaula q niwdduuu

maqLﬂumi‘w&Jauwﬂawummsaawulﬂ LauLLmLﬂulﬂmmmmsﬁmmﬂammwum‘lm International Swaps and Derivatives
Association (ISDA) LLavL‘LJumw&JawmmsaL‘Uaaumalm Imsnaumiawu Uswa]mmsmameﬂ,mmstﬂmw&mamamsm‘ums
aqmu‘mmf\mﬂmaqmmaaswaumwsaumnmal”ﬂwmaa%muma

2.5.3 waaﬂ SN suaa:ﬁl%ﬂawummiﬂaaau SN mﬂanﬂaum‘uma dlo UssmdnnisSeswels

2.5.4 1un5mmﬂu SN mmuamsﬂumaﬂmm #aUsIngI1 SN uumﬂmﬂimglusvuwuauammLsuaaalmmmumamuim
mlﬂsuaqﬁiimusuﬂgummﬂa hay Uaa. mmmmumiw‘mmamﬂaqﬂumaaﬂ SN mmaiﬂuﬂaumsawu

254.1 Ivmaaﬂ SN mswmmﬂummamﬁiimm SN ﬁzNLﬂsmmﬁmimmmmmﬂuﬂﬂuﬂﬁmmm’]mwLLam’Lusvwmauam
Wdediesna T ‘Uswwmsmmw 15 uagiuanvnevatudaziiou Vil IuﬂimmummmaLﬂmwammmi%a Uan. 11/1
mu’)mLLa”LL‘\NNamEJG]ﬁiiiJﬂ’]EﬂU’Ju%’lmiﬂﬂiU

2.5.4.2 Iuﬂizuwmmmmmimwmmamvmmammmm SN ag9dltibdAry
Iwmaaﬂ SN aammmﬂuuamamsimm SN 3FeuUsENIANT TIud
drudl 2 nndaulszavvthe CS e infra wavwie property fiosinnauURkasnannaslun1TAY el

1. ﬂimLﬂwmsmmiaaﬂaamsﬁ,mmﬂmgwmamqﬂmm

1.1 fnauandfuas Lﬂuiﬂmwaﬂmm%"lumiawumummmmamwummmumwmsmamiLﬂumiﬂiumw 199 21-23
1.2 Lﬂwmwaaﬂamu CIS nsuseme Mdusad

1.2.1 miaaﬂLLavmiLauamaastsflmmimﬂUﬂLLasuawu'wmumﬂﬂivmwmﬂummmwaﬂmwaLLavmmmamwaﬂmwa
mmuam%ﬂmumaa I0SCO #350 Lﬂwmwmﬂmwu CIS sinsUszing vmmssumnsiummmsuamwaﬂm‘wamwivmmmﬂu
auvnUDe WFE

1.2.2 CIS operator GuamawumﬂanasmsﬂmmsmﬂumLLasuammsmumﬂumLLamUuamﬁmmumaﬂ I0SCO

1.2.3 Tunsdlil MF lﬂawuiwmmammm cIs maﬂsvmvﬁ neeu CIS mwivmﬂmﬂmmaqaamsﬂ,waﬂmmemmimﬂu
ALA N1900N NITLEUOVIY LLavmi’«mmim‘muﬂawmLwamawuiwsas‘ummvmmu o

1.3 ‘Uivmmmnummmmuam&mmmﬂﬂmmmmmﬂwmmmmaqwawuamqmewaﬁqﬁ ausedeussmaidiny
AU

1.4 IuﬂimLUumiawmmﬂaqmsw ‘meaﬂuamaqm CIS sinsUszing ﬂawumﬂanmammimnmminamhLa‘wwvmzu:u
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event mamﬂamvauaﬂmumum‘vmmm:uﬂﬂm) Wi ladin obligation Q”NLWEJGi’]EJﬂ’ﬁLﬂEJ’J (Single Name Credit Default
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- SPYEIANNTVILNTBTUTDAUMINEATU

a
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3'ma~Laammmﬁﬁmuamm
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10. AldIelun1sinnuguwan1sInN1sNBaYLTI (Independent Oversight Entity: “IOE”) (i)

i1 27/92



namuIUnAdaANaU34 Global Infrastructure Equity nan

&

il ﬂ’]ﬁiiﬂJLuﬁmLLa”ﬂﬂ‘U%’]U@u"'] VILiEJﬂLﬂ‘U%Wﬂﬂ@Q‘WH Iﬂ/ii’mﬂﬂﬂﬁﬁiimu&llLLa“’ﬂ’ﬂ‘l]%?EJ‘VILﬂEJ’J‘U’eNﬂUﬂ’ﬁﬁﬁVIUﬁi@NI’J‘?N
‘Vmﬂ‘V]i‘WEJ‘Vli’E)‘Vl3W8§’1u1ﬂﬂ@ﬂ%uaﬂﬂu%§1uﬂiuL‘V]ﬂLLa"’Gﬂ\‘i‘Ui‘“LVIﬂ

ASIINLTHEY LLa“‘ﬂﬂ‘Uﬂﬂﬁ’e}u‘] %ﬂﬁuﬂ%LiﬂﬂLﬂU%’mﬂ@ﬂﬂu LUu@miWWﬁ’JMﬂW‘HQJaﬂ’]LWMLLa’Jﬂ’lHﬁiﬂ’\JLQW’W” AN W ‘VWWEJ
Ep! mwauiﬂiumuaumaﬂu LuaﬂmmﬂmﬁiiuLuﬂmﬂ%mwmmmmmvLﬂumsvmmﬂawu
ﬂ’]iﬂﬂuimﬂ']ﬁiillLu&mﬂﬂi%ﬂﬂﬂiﬂ@ﬂ‘ﬂu ?’ﬂﬁiimL‘LJE’J?,JNWLLaNanVIEJ‘ZIULLﬁ”ﬂ’lﬁiﬁJLUEJNHWEJV]”LUEJ‘LMH’JEJ&‘WW '«avmmmwﬂ
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8.3 AsssuflendiFeniiuanddsdensedionieau
ASISUNENNTVIEMUEAWUY (Front-end fee)

1. Y080 : ES-GINFRA-A

waulvlunisivuadnsnasssulisansvieniagasyu : Ll
Ui:mmmiﬂ"]ﬁﬁuLﬁaumim&mmaamﬂué’mﬂﬂLﬁu"faaax 1.5 va3yad"To"Y

2. % : ES-GINFRA-D

waulvlunisivuadnsnAsssulisansuieniaeasyu : Ll
UizmmmimﬁimLﬁaumimwmaamﬂué’mﬂﬂLﬁﬁ@ﬁ@z 1.5 vesyar@eune

3. % : ES-GINFRA-R

waulvlunisimuadnsnasssulisansvieniaeamu : Ll
UizmmmimﬁﬁuLﬁaumimWmaamﬂué’mﬂﬂLﬁﬁ@ﬂ@z 1.5 vesyargeune

4. % : ES-GINFRA-|

waulvlunisivuadnsnAsssulisansuieniaeamu : Ll
Uizmmmwhﬁ'ﬁuLﬁaumimawﬁwamﬂué’mﬂﬂLﬁﬁaaaz 0.75 YeaYaR1YRYY

5. % : ES-GINFRA-P

waulvlunisimuadnsnasssulisansuieniaeasu : Ll
UizmmmimﬁﬁuLﬁaumimﬂwﬂwamﬂué’mﬂﬂLﬁﬁ@ﬂﬁs 0.75 YeIYAR1YRYY

6. % : ES-GINFRA-E

waulvlumsimuadasAsssuiisanisuemiseayu : Ll
UizmmmimﬁﬁimLﬁaumﬁmwﬂaaamﬂué’mﬂﬂLﬁu%fasas 0.75 YpayarZaUNy

7. % : ES-GINFRA-SSF

waulvlunisimuadnsnAsssulisansuieniaeasu : Ll
UizmmmimﬁiimLﬁaumﬁmwmaamﬂué’mwhjLﬁu%saz 1.5 vewyar@euney

8. : ES-GINFRA-S

A1sTIUBNNTSUIEVIIEa U (Front-end fee) : laidl
AsITuLeun13TuFaRUNLIYaIMmU (Back-end fee)

1. Y080 : ES-GINFRA-A

A1sTIUIBNNTTTURRRAUMUIEAMU (Back-end fee) : L]
2. Yotio : ES-GINFRA-D
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ﬂ"lﬁsi:uLﬁammi%’uﬁaﬁwﬁwamu (Back-end fee) : lail

3. % : ES-GINFRA-R

ﬂ"]ss'suLﬁaums%'uéﬁaﬁwﬁ'wamu (Back-end fee) : lail

4. % : ES-GINFRA-

AssTuLeun1sSuTeRUMIEaY (Back-end fee) : 1idl
5. Y980 : ES-GINFRA-P

ﬂ'"lssiuLﬁﬂunﬁ%’wﬁaﬁuwﬁwaavgu (Back-end fee) : lail

6. % : ES-GINFRA-E

ﬂ"lﬁss:uLﬁaumi%'uﬁaﬁwmaamu (Back-end fee) : lail

7.% : ES-GINFRA-SSF
AsssuLeun1sSuTeRumiIeaU (Back-end fee) : Luidl
8. Y980 : ES-GINFRA-S

A1sTIUBuN1TTURRRUMUIEAU (Back-end fee) : L]
ArsssuLaun1sduasunlIeaud (Switching in)

1. Y080 : ES-GINFRA-A

amﬂmsiimuﬂumia‘uLﬂaﬂwmﬂawumﬂ dn3AsTTUL IR iU NInNamuTImNelauSENdan1g

LAENAY LLauﬁNﬂ‘Uii‘imfﬂﬂﬂ’ﬁ@u

Uiu&l’]ﬂ.!ﬂ'ﬁi]ﬁli’lﬂ’]ﬁiill Weunsau Lﬂaﬂwmaawumﬂ R3LABINUAIGTINLLENN15UE (Front-end fee)

iﬁﬂ’duLE]EJﬂLWilLﬂ&l -

2. ¥9¢i® : ES-GINFRA-D

dnsAsssudeunisduasuniteamudt . siAnsTsuilleniieniu iannemusInanelauTEndans

WU LAZINNUSENIANITIU

Uimwmmsamqmsiiu Weun1sau Lﬂaauwmaawumﬂ M3 UAYINUAIGTINLLENN15U8 (Front-end fee)

5’1EJ’§1°’LEIEIGILW1IL£°'ISJ -

3. Y080 : ES-GINFRA-R

dnsAsTIusunsiulAsumiteamudn :  dnsAsITILlENfen Y NRInnemuTINnelauIEMInng

WYY BaYINUSENIANITIY

ﬂi“ilﬂmﬂ'lii]ﬂi']ﬂﬁﬁiiil eunsau L‘Uaswmaawum RTUALIAUAIGTTULTILNITUY (Front-end fee)

iﬂﬁlﬁ“LE]ElﬂLWNLﬂll -

4. Yoo : ES-GINFRA-I

amsﬂmﬁimuﬂumiauLﬂaawmﬂawuwﬂ gnsAsTIullenfieniu viannamusInanglausendans

LAEnAY LLﬁuﬂ'lﬂUi“lfWﬁ]@ﬂ’liEJu

‘lJ'iull’]ﬂJﬂ’ﬁﬁJﬂS']ﬂ’lﬁ’iiﬁJ Weun1sau Lﬂaauwmaawumﬂ RIUABINUAIGTINLLENN15UE (Front-end fee)

5’1‘c’JauLE]EJﬂLWZJL(9'IZJ -

5. Yo8® : ES-GINFRA-P

am'lmﬁimuaumiauLﬂaawmaaawum dnsAsTsullenfiendiu viannemusinnnelauiemdans

IR LLavmmwmmmsau

ﬂiummmiamﬂmﬁiuLuaumiauLﬂaauwmaaaﬁnum BN LAYINUANSTTULHEUNTSYY (Front-end fee)

iﬂﬁlﬁ“LElElﬂLWNLﬂ&I -
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6. Fo8ia : ES-GINFRA-E

amﬂmﬁiumaumiauLﬂaswmaawum Snmesssudomieatu fannesusmnelduidnianis
Pt wazannuisnianisdu

ﬂi“mmmiamﬂmsasuLuaumsauLﬂaﬂwmaawum 9nTufeIfuAsTTULENN15 (Front-end fee)

swazBeauiaAy -

7. Yo8io : ES-GINFRA-SSF
amﬂmsiimuﬂumia‘uLﬂaﬂwmﬂawumﬂ dn3AsTTUL IR iU NInnawmuTmnelauSENdanTg
ey uazanueninnsdu

‘Uiu&l’]ﬂ.!ﬂ'ﬁi]ﬁli’]ﬂ’]ﬁiillL‘Llﬂllﬂ"liﬂ‘l]Lﬂa‘c’lu‘ﬁu’wa\‘mulﬂﬂ R3LABINUAIGTINLLENN15UE (Front-end fee)
iﬁﬂﬁuLﬁ]ﬂﬂLWNLﬂll -

8. #9089 : ES-GINFRA-S

AssuLsun1sduRBunltEaud (Switching in) : il
A1sTIutunsduABunIeauan (Switching out)
1. Yoo : ES-GINFRA-A

ﬂ"lﬁss:uLﬁaumiﬁuLﬂﬁauwij'sﬂamuaan (Switching out) : sl

2. % : ES-GINFRA-D

ﬂ"lﬁﬁiuLﬁaumiﬁvLﬂﬁawﬂ'wamuaan (Switching out) : lai
3. Yatio : ES-GINFRA-R

ﬂ'ﬂﬁsiuLﬁﬂmmiﬁ‘uLﬂﬁﬂwﬂwamuaaﬂ (Switching out) : sl

4. % : ES-GINFRA-|

ﬂ"lﬁﬁuLﬁaumiﬁuLﬂﬁaumj'wamuaan (Switching out) : lai¥

5. % : ES-GINFRA-P

ﬂ"lﬁsi:uLﬁﬂumié’uLﬂﬁawﬂfwamuaan (Switching out) : lail

6. % : ES-GINFRA-E

ﬂ"]ss's:uLﬁaum'sﬁuL‘Uﬁﬂwﬁwamuaan (Switching out) : sl

7. % : ES-GINFRA-SSF

A1sTIUlBunTuABUMNEaUaaN (Switching out) : 14idl
8. Yotia : ES-GINFRA-S

AsssuiilsuntsdullAsumineasuaan (Switching out) : i
ASITUNENNTTTOUNUIEAIMY : i
ASITALEY : 5.0 UM
AavUI8aInU : 1000.0 Wiy

30LAWVAY : 1000.0 WU
AssTuLeun1saRnanasuansansluidamu : i

aduaz : 50.0 U™
AUSunsalvgAunleaunaustaziIantonsasiiualulasenIg (Exit Fee) : Lidl
' a oA =
A1sTsUllendY : i
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8.4

8.5

' a = | ' ' '
Arsssulondus : dussyadmisamu (Spread)

ludnsliiiiy Souaz vesyaAmUwamu : 0.25

] oy o~
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ImamwammiawwaﬂLﬂumﬁﬁmLuﬂmmima/ﬁuLUaawmaawumﬂumawuumawﬂaumaLLmaWinmmaamawﬂmm
Qi mmwaamuama’tummﬁlﬂu gNLAN MSBLNLANNIIANAISITUTHENAINA1ITI9AU Imaaa’nlmi‘ummmmaumﬂmaa
wmaawuum il msudludeadulunudsenadinauiun uas Ui‘iﬁﬁ/ﬁmﬂ’ﬁﬁ]“’LLﬁ]\ﬁ’]Sa”L’e]EJG]IMNGWMWTIUI‘u
wmaa‘zjmumuaiﬂmauamﬂmsumﬂawu
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‘Ifnm&J’Lumiﬁmmesmmmmwwwam‘aawu ?ﬂLLmGULU@EJuLLUm‘U@lIﬁIuVI”LUSu PRI OATICR
inammsmﬁmaﬂL’mmumamamwuwawu’[mmma‘mmaawwauLﬂaawmaawumﬂmmwwmi Y
iwauLaammmwammiﬁ]qfdiumﬂimaaumamwmwm

ANISAUIULALANINYAITITULEY

o = o 1

mimmmaﬂﬁmamma 1899 5 ﬁ)vLizmmumﬂﬂaﬂmmamﬂ%mEJLﬂmumummuwmmid LLaviumwaummwmmsJ
Lﬂuﬂﬂ“ummmﬂmwummmmmmu &Jﬂnum%mamma 2 Imaiumaum%%ﬁmmaLﬂuﬂﬂiﬁzﬁmaﬂmwumuiwi’u
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‘ﬂ’]EJL‘lJ‘Llﬂ’]I‘U*ﬂ’WEJﬂBﬂW‘LJLiJ‘LJi’]EJ’JuIGWEJLQaEJLﬂn’lﬂumﬂ’mﬁl’mi”ﬂ”Lﬁa’1‘1/1Q”iﬂi‘uUi“ISJ‘ZJHﬁ]’]ﬂﬂ’lI“U%]’]EJuu‘] mumsmmam
Tgaeaananiay Lﬂulﬂmmmmmumsuwszmmmmim&Jammummmmwaawmmuaummma‘diuLwﬂlwa
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ﬂimmiaqwﬂumﬂmum LLauﬂﬂ%mwLﬂmmﬂmsmumﬁsuﬁm (failed trade) uu ﬂuLiEJﬂLﬂUﬁJ’]ﬂﬂa\‘m‘lﬁ’Jﬂ,ijJ‘Vl
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AsilasuLUaIANSSIULiBuvsaRn gane

1. ﬂsamuwmmmﬂmmLuumiamma%mu&mm@ﬂﬂmw Ui‘lfWH](ﬂﬂ’lT\]uL“UﬂLNEJ“UE]ILI@Li@ﬁﬂﬁﬂﬁ’]ll‘lﬂﬁdaﬂ‘lﬂu%i’l‘u
melu 3 ”J‘LJ‘V]’]ﬂ’]i‘LJ‘ULLG]’JUV]@Jﬂ’]iﬁ@ﬂ’]ﬁiilJLu%JiJWiE]ﬂ’ﬂ“Uﬁ]’]EJ@\‘iﬂa’l? 12 LNEJLLWi‘UE]JJaVL’JUuL’JUVLSIJG]"UENUiTZ}‘VHJ@ﬂ'ﬁ VED)
%aﬁ‘mwmmlmmmmumm

2. ﬂ'iiu’V]‘UTH‘VWG]ﬂ’]iﬂuLWlJE]Gﬁ’]ﬂ’lﬁiilJL‘L!EJEJ‘I/ﬁE]ﬂ’]I“Uﬁ]’]EJ LL@lMLﬂuaﬁli’lﬁﬂﬁﬂW’m%i Ul’nlﬂﬂ‘iﬁﬂ’]‘i UIBNIANIT9E
L“UﬂLNEJ“UE]JJ@LiE]WNﬂﬁ’]’ﬂ“l/lﬁ»laQWUWi’IUﬁ’N‘Wu’IVLJJu@EJﬂ’J’I 3 ’JuVl’]ﬂ’]iﬂE)‘Hﬂ’liLiEJﬂLﬂUﬂ’]ﬁ‘iﬁJLu&JMWi@ﬂ’ﬂsﬁﬂ’lﬁJLWJJ‘U“H g
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3, ﬂsmmswammm%wuamwmﬁiiumwmam’lﬁmEJLﬂuamwmammmﬁﬁmuamsaﬂﬂwmamemwsvumu
Tassnns il Iuiausvammsawm 1 9 Shuusuissninmsnzauasssudouitealiiedngn visianisa
fudunis dasteludl

3.1 nsdifinsBenifiuAsssudoudealdsneiuduliiuninsnsidosas 5 mawmwumammnma USENIANTAZUIS
Tigasunsuarmiilidesndt 60 wﬂaummsmmumﬁisuLuawsam%mmwmumnma TneRnUssnmasananlii
vnmmssuaﬂ‘uwmmmiLLavmauuauumimamaimaﬂu wazrUszniely Gulsduesuseninnismdedosmeidndslade
et i} }

3.2 ns@ifinmsBeniiuAsssudonviealidoiiutuiunindnniesas 5 vesdnsdugeandingny Wisnianisdedls
SunRAiAY

Vil nMswAsuudas mude 3 UsEndanisazdesdslidinaunmnssuns na.n. nsunely 15 Ju tuusiu
Wasuulasmsssuleunioalddrasinan

9. 1ATDHBUINITANUEFLIFNINAFDIVDINDMUTIY
1. ¥oga : ES-GINFRA-A
] ° v ¥ & vu P QY
- inseslanmsivualigasududuniszanldsng
' = & Ao’ a oy a o . ..
Arsssuisunisvreaunlaidulumudsunansessezaiiinimua (liquidity fee) :
namusUY
ansAsssaleu liquidity fee litiufonas (vosyarniieamu) : 2.00

JeazBuntRuAL ;

syduyarM e Aumheamuvedudsumiamueen lisniesas 15 vesarmIngauans
UYBINBMU Uag / maiuaunmmiaamawmaawulmmumw 30 Ju

wdninasiuaztiouly

UigndnnisaginrsaniFeniiu Liquidity Fee Tudhsgegaliiiufosas 2 vesyarmmioamu lag
UsEnIamssUamesnsn Liquidity Fee fidenifiuase TudssyAuyadIMsIIeAUmEaIUSe
amﬂaauwmaawuaaﬂ u,aumaiumnmmmamawmaawumuLwﬂmumﬁisuLuauuiuwmaa%
YIUFAIUTOYANBINUTI wag/vomaiulesuesUssninmstorhumsesmeduiiussndans
MUA

Foauuans

- U3Evdnnisveanudniiuasuutasdng Liquidity Fee 1/1Lsaﬂmwsﬂmmma&qumawiwwma
LLmimmuamﬂmawmwummﬂmﬂmi i’mmmimaamwaﬁumumammﬁnaﬂwmﬂaqwuma
Fudeueen LLaumaiumnmmiaamawmaawumuL'ﬁsmLﬂmﬁﬁmuauﬂmmmaawuwaq
UTBNIANT LLmlmmmmamm?m&Jﬂumaamﬂaawuwamuaaﬂ wag/violsifuninsseznanie
asosfitvualilulasenis nuddndansasdamgluniidetviududeyanaausuasivledues
U3Emdnn1svs e e B uiiuismaanistun

- U3SvdnnsveanudvsiisivunseasiBuandninasivas/vieiteuls wazdna Liquidity Fee fiunn
sefususzeznaNsiensesamu waz/MseyarmmsueRumisamuvdoduilasumisasy
ponle

. Uiwﬁ]ﬂﬂ1isuaamuawamummauamawm&Jaawum‘nu@ (&) anldlumsiiansanuasvizedinduls
Badsing 9 Himdostumsliintoso Liquidity Fee Tusuimsiy

nsfinnsalfiedesdio

- Uidndamsasiduglinaiidanarsandentd Liquidity fee Fuansnetulussaz urhnnsiidnnsly
wesdlel

- USEnIansasiansanEeniiu Liquidity Fee Tneaiindnnistunisiansaniduluauuleuiowas
wneiivsendansimun Tnefnnsanantadesing q Adesdes toun

1) Glu%‘lJLLauﬂ’]I‘Uﬁ]’lEJﬁﬂﬂﬂ’]isUE]‘U’lEJVlS‘WEJﬁuEU’eNﬂanui’Jll (transaction costs) WU bid-ask spread i
LU@EJULLU@QIU?]’Iﬂﬂ’]SGUE]EUWEJ‘V]i‘WEJaumuVMLLauﬂﬂsL‘ljﬁ]”l‘&JsLUﬂWiiﬂwﬁﬁﬂﬁ’mmiaﬂwu WAZ/Y38 AUNULAY
ﬂﬂ?ﬁnwamﬁaﬂmumﬂﬂawuimﬂmww (n38d feeder fund %3 fund of funds) iwmmu‘wuum

ﬂﬂsumaauw,ﬂmsum L‘Uumu .
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2) funuuazalidnenisinganssu REPO ilelauaniwadossesiugsnssuvueivg (i) was/mie
mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLa‘aa
3) 3~muammimaﬂwmaamumaauLﬂaswmaamuaaﬂ WAYY3TEYLIANNTTHBATEINUNE
aa‘vrwummammaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) AN MNARDIVDINBIVUII WU amwwaawaamwaawﬂaqmaamaa
5) WoSANITAINY uIamsmsamu maamauamavmmm‘uaqmwaawamu
6) Yadudu q forafnialueuan 4 Aansguanmagesvemdnnindinewusmamu

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasuavmaammmuavmami
Jsmdunnilafefifedearniiaunsarldielramsosuiumslénmelunauasdouls o vty
°

- lunsafifinslfindesiio Liquidity Fee § UigndnnisanansaEeniiu Liquidity Fee anduennns
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumisﬁam&mswaaummﬂawuiau (swing
pncmg) (&%) ‘vﬁamsmmmasmLuaumwaﬂmwmsawuwavwaumuwﬂumwamwi‘waawum
9T (anti-dilution levies — ADLs) (§13) sazannsaliufuisosilelumsusmaades
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lssmmuimaavmﬂawmawu
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawmaLﬂmuﬂumawmaawwm
Asaaulunasusiealy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunislvaenndesiunasulatenis

19D UALNULAL ;

Luaﬂawuﬂmamﬂm liquidity fee ‘U‘i‘l&ﬁ/li]ﬂﬂ’]‘iﬁb@’]LUUﬂ”I'ﬂMﬁ’e]ﬂﬂaaQﬂ‘Uﬂ’e]WIu‘Ua’]EJ‘VI’N mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwumaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLauLU‘uVL‘UG]”liJVIIJiumﬂV]LﬂEJ’J‘UBQmWUW

9 ' [Vt ay o =] v ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWﬂaua}‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjaqjqﬂﬂ§Wﬂau%aQﬂaqnu5q3.| (swmg
pricing) :

naeusWNILY
ansngegaliiiufosas : 2.00 veyarmgAmY
ﬁw%‘%ﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wdnnasLaziiouly

« UTHNIANITAZAAUATHT swing factor aaaﬂlmﬂuiaaa“ 2 Y9AAMUILAYY UarUTENINNTIL
Wsundenly Swing Pricing Ay Full Swing Pricing %@ Partial Swing Pricing AURaNlaYe
USENIANTT ImEJmuamﬂivimjwuamawuua waawmaawmﬂumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamsJLLa‘vLmewmwammim‘wum Tngfiasan
ntadesng 9 Pfeatos 1mm

1. muwuLLavmlﬁumamﬂmiﬁnawmwsaumaaﬂawuiw (transaction costs) 1 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmmsma‘msms‘wsJaumu‘muLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 G]‘LJ‘V]‘LJLLa‘“
m%mwamiaﬂLﬂumﬂﬂawuiwﬂmww (n3el feeder fund 3 fund of funds) i’mmmwu
LLav/mamhmsJauwLﬂwuaq Huduy

2. mumuLLavﬂﬂﬁumamimﬁimiu REPO L‘WaLaiuaﬂmmawaasuasnssmmdwm (1) uaz/vse
G]‘LWI‘L!I‘L!ﬂﬁiﬂi‘lﬂ,‘UMi’]ﬁ’]iauWUﬁLWaﬂaﬂﬂuﬂ’ﬂuLaEJ\‘i

3. ‘ﬂwaau 9 wmfﬂmmmﬂ,uamﬂm ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

‘VN‘LJ ‘Ui‘l&ﬁ/l‘*ﬂﬂﬂ’1iEJ’W‘W7\]’]3@14’11‘1160@Nﬁﬂi‘“m’}mﬂ’ﬁﬂ’]ﬁlm‘ﬂ@LV]QQN‘VI@JEJEJLLa”ﬁiaﬁﬂJﬂmﬁq‘uLLa”‘lﬁiaﬂ’ﬁ
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UssifiunniadefiReadoavifiannsaldiitelfanunsadidunisidnelunaasdeuly u vy
1l .

« Swing Thresholds fluannistunsiarsanduluauulevisuaguuimsivssndanisiivun lng
fvsanantladesing g fieades loun

1. @NTNARBIVBINBINUTIN LYY amwmawmmwaauwﬂmmaaﬂsm

2. WaSANNTAWL uI*amstiawu maamuamavmmmawi‘waaumawu

3. {]maau 9 foradntuluawan i Ananszvuan A e AN NnowusImamY

Wil ‘inmmmimawmimﬂmauaﬂivmmmimﬂmammsmmaaLLavmaammmuLLavmami
Jsmdunniafefifedenrniiaansarldielramsosuiumslanmelunauastiouls o vty
1l ,

. o0 veuglavauynils uSEndans aglidld Swing Pricing wiauru Anti-dilution levies — ADL W#g1150
Tsautuaiasiielumsuimseruidesanmadesduls

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum (tndl) snllumsfinnsanuagviedngla
Seasia 9 mmmmamumﬂmmama Swing Pricing Tufurmst

- UstndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunasidavesustmians
LLmiumuamwmmwmm@mu‘[mqmi

. Uiwfumﬂ'1iﬁuamauawﬁmvmmmwuwawuwmvLqumsLszjﬂ mJmnLﬂua@mwmaawﬂmum
msiifinisldiesesiio swing pricing LLavuswammsavmaama‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadestunisliiniesdio swing pricing Tufurimstu seduismianisve
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm q wimmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
wieaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
mamummsuulummsaLssmm‘uuulmLLaviwmiﬁnwmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailgt
fumsdmassmhesamu dadulunugasidavesudtninns

msfasanldiaiede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuansnauluusas Suvhng fifinnsld
\p309dleil

sLuﬂsmmwmmmiwmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsaq‘muawﬁmaaﬂawumwﬂwammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminnisimun Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
MEamU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot srwagiBeniEmsiuandulunARiuendanistmue

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaidunislvaenndesiunasulatenis

19 DUALNULAY ;

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NI UUAIENIg Ingldnannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
U‘iuIEJ‘Uu‘U’eNﬂ’e]WI‘lJLLaUNOE]MU’JEJ@W]‘L!L‘UHEHF’WZU Iﬂ&Jﬂ’]L‘u‘umim’]@m’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazsdu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewuswN3LY

ansngegaliiiufosas : 2.00 veyarmIgamY
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SUALLDUANULAY :

wannasLaziiouly

. USEndannsavfiansaniSeniiu ADLs Iuam’mmmiumuﬁasav 2 YDILAAMUILAIYY

. USEndannsazfiansaniSeniiu ADLs ImawaﬂmﬂumswmmwLﬂuiﬂmmuismauavLLu’mww
USENIANITANUA Im'«avaamaimgﬁvLUEJULLavma‘UivmmLavmaLmewgummmumm
n.8.0. LLavmaamﬂmswammiawuLLavmwmmmmmm%u N9l NsMuuA ADLs factor 9
Ailsdadladefiieatos Toun

1) mwuuamﬂ%mamﬂmwamamwsaumammmsw (transaction costs) 1 bid-ask spread il
LﬂaauLLUaﬂUmﬂmwamwiwaaumumuLLaVﬂﬂ*zmsfi,umiiﬂmammumiawu WaL/%50 mumu,av
miszmwamisnmumﬂﬂmmiwﬂmamﬂ (n36l feeder fund 3 fund of funds) mmmmwuLLav
m%msaummmm Huduy

2) mumuuavﬂﬂ%mami‘maiﬂsim REPO LwaLaimamWﬂam5@&3Uﬁimimmm1wm (69) uaz/vse
é]’umﬂuﬂﬁiﬂiuisumwmiauwuﬁmaﬂmﬂummLam

3) ﬂ'«a%au 9 mmmﬂmuiuamﬂm ‘vmmamvmamwmaawawaﬂmwwﬂaqmimawu

¥
=1

il ‘inammimawmimﬂmauaﬂivmmmimﬂmammsﬂmaaLLavmaaummuLLavmami
Jsmdunniafefifedenrniiaansarldielranmsosuiumslanmelunauastiouls o vty
i ,

« M5M9UA ADLs threshold dvdnanstunisfiansaundulumuulevisiaguuimenusendans
AnRUA T,mau'%ﬁw{a“mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m laun

1) AN TNARDIVBINDIVUTIL 11 amwwaawaamwaawﬂawuaamaa

2) WasANTAINU uIamsmsawu maamuamavmmm‘uaqmwaawamu

3) Yadudu q foradnialueuan 4 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

[
v a

wtlusgninnisenaiansanld suauaﬂivmmmimaimammsmmaaLLavmaaummuLLavmami
Ussidiuaniladefiindesrfiansnsevldifieliaunsasibunslanelunaueasiouly o sy
1l , .

- o0 veuglavauynils usEndanisazladly ADLs wiauriu Swing Pricing uaanansaldsauiunsasiisly
MsUEMsAAAssanmAaD L

Soanudns

. Uiwzamﬂ1isuamauawﬁmvuwammawmaaqmmmum(mm) W lElunsiasaniazrsennaula
1399674 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ1iﬁuamauawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiadesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
#aduladewne 4 Mfeadestunslidiasestie ADLs Tufurimstiu sedussniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmLuumsmamau’mmmwLﬂmsuaﬂﬂumﬂ'mmama ADLs Tuu
¥nnTi meﬂmwawswﬂgpwLﬁmmﬁnwmsmmm‘mm‘mamqmumamummiuulmmmLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmhuamu Jadu
lUnumaeiisvesuigninnis

. memﬂwuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmﬂnmiwmwwmaawmmv
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ desilailanilafian ADLs.
threshold fiussnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 71
uananaiule WaUoaNIUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawvrm&Jmiszjavmaaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
LLmﬂmwuswammsavmmeﬂ,m

. U3IMdAnsveanuANSiUAsuLUashs) ADLs fiSuniiuass Idmugaefidavesusendnnis usilsi
muamﬁmawmwuml’ﬂuiﬂinmi Ima‘uwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
saz/verivladueuTndanmsvitarumetemauiussndansiue

A5 lLASeile

- Ustndanisanidulinafidafinnsandentdnisioniv ADLs MLLMﬂmﬂﬂusLuLLmavaummimmmg;[ﬂlj92
W
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\3osiled )

. U'%@w%“mmimfﬂﬂmimSsmtﬁ‘u ADLs ImaavLi‘]umﬂ%mmﬁuﬁwﬂﬁ%amﬂmﬁﬁmdaumamam
ﬁzjaﬂznwu’asawuawﬁmaaﬂamumEJUﬂU :uamm‘w&Jauawﬁmmmmﬂmm fiAfundy ADLs
threshold fius¥mannsivun Imwmamﬁnamwmsmma‘v]ﬁsumﬂawummmmﬂuammiszja
NEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wigamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
Wil sway LaamﬁmimumL‘LJthmmﬁmww«mmimmm
- USEMdansimiun ADLs Threshold Imaima:uammalﬂu

1) mammwwmaawuLLava‘uL‘UasmLszn:mﬂmmammimaﬂwuaaamuuavauLﬂaauaaﬂ
2)y mammwwmaawuLLavﬂ‘uL‘UasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ
ﬁwiwammimawmimmmm ADLs Threshold (1) uag (2) 1usvmwnmaﬂu

- Tunsdififinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsamumﬂmmamauu
'J@mﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3osileblsl
lmmmmhvmﬂLwaamwamauLmuiwﬂamut.mamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEndnn1sasiansan
aiunslvaenndesiunamulatenis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm ADLs UswammsmmLuumﬂwaamﬂaaammawuﬂmswm mmauavﬂmu
7N ﬂawuﬂmamq Immmsmmummammumﬂmimiwmwawmaawuua%mﬂa&meaawu
N ViSeUEAUNUIEAT LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi LagAnile
mﬂiwiaﬁuwumﬂawruLLa“maMm&JawuLUumﬂm ImamLuumimumﬂmmmaﬂawuiwm"l,ﬂ Lay
LUuliJmmUi“mﬂ‘mmmﬁummmﬂ

- Mt vuaReulnsadadninlunssumduigAuniieau
ay Y ¥ - ' . .
szezaidedsdlmiinnaunsueAuniagamu (notice period) :

nauIIIN

a

Wagtanilgamudianislanauniigasuyariiunds : 15.00 % vesyanmsngaugns

q

14 14 a o o ' ] [
ALABIAIUIYNAANTITANKUNUUNIAN @ 3 TUNINIT

S92 DUALNULAY

waninaTkazieuly

- Bindnnsazimunszernaniifiiomieamudoudsarmihneunisldaeuniieamu (Notice
period) immmaawu%mmwwmi ustlaiiAu Notice period aqammmmm"lﬁuimams FINDIUAS
mmmﬂmawuwawuwL‘ismmwia"l,mmmaawuwawiwwmi Lm"l,umﬂmmﬂwummmum
lﬁuiﬂiqﬂwﬁimauwmlmﬂwmuLU@LmaluwuaaasnmumusuamﬂawusmLLau/manulsmﬁuawiw
FansvSerunstemeBuiivsenianisimvun

- U3tmdnn15e13ld Notice period Saufuieesiielunisudmsanandssaninagesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
w3esdlodu 1 Tnefinnsaninanimaaes LLau/mamaamuamaummmawawaaumawﬂmmuuu ol
n514 Notice period L‘WENLﬂ'ﬁ@ﬂu’aLG]EJ?E]’]T\]VLQJL‘WEJQW@IUﬂWiLmeﬂmWWﬁQWWﬂaE}QSZJENﬂEN‘V]u Fao19k 04
Tutuaiesdielunsudmsanudssanmagss Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁwmuwuwmeuLuaqa'mmismsﬂuﬂimmwmﬂmaﬁmw"l,ummuau uay
wionadediiuiedosislunsuivnsmudssanwages Suldur Redemption Gate Tunsaifils
Futszamnovannindliviuvsolsiioswesenisldaeu LwaL‘Uumimaamﬂmawmaawu uay
vieonaseddisuiuniesle Side pocket lonsransfiatatiseni vieliaunsodwungldsosani
auvnaina vieenadedlifuiuedesiielunisuimsmnuidsanmages Suldun Suspension of

Dealings Lmammiﬂiuwumaamwmaaaimasmsuaaﬂawru waznsll Suspension of Dealings agi{lu
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°

Usglerisanamunavimieaauidanseglunamuluddy

2N

YDAIUAND

aaa

- Tunsdifisinisld Notice period LLa”:ummnVl’ﬂﬂ/imaﬂﬂJLﬂiamaaums Ui‘lﬂ%%ﬂmi%@m?uﬂ%ﬁwﬂ”
Ugummﬁmwlmm Notice period ‘uuL‘U‘ummﬂ‘umm‘vﬂmmuﬂﬂmslmuwmiwmimﬂ Wl Ut
dInn1so1anansanly Notice period suffuiesesiodu Toun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warvieolnsaeiodu 9
- U3tmdnn1sveanudnsisunlas m‘mumvﬂ”LamvlmaﬁmaawummLL’«J\‘ia’Nwmﬂaumﬂmau
nheawu (Notice period) ﬂmmmilfdaEJuLLUa\‘laJammiiaﬂauwmﬂaﬂ%ulmmmmaswu%awww
$anns usllsiifiu Notice period mﬂwmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimqms
ImamwﬁmmwvmmLmsﬂwmaawuumumamanawuimu,a Laulﬁzjmawiwmmmimamumwm
NeBuvIEnInnisimun
. ‘Ui‘hwlﬁmmi‘Uaamuawﬁw\]”uwam%wmEJaﬂ‘V]‘Lmﬂ%uﬂ(mm)uﬂ‘i’ﬂumiwmimﬂLLavmamma‘lﬂ,ﬁ]
1399679 9 VlLﬂmsuaﬂﬂumﬂ%Lmama Notice period Imwmmi‘uu

nsfinsalfiedesdio
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Notice period Awansnafiluusiag Suvinsaisinsld
\A3D3ilall
- Ustndnnisenaiiansanlduazimunszesinan Notice period lngilnannistunisiansanduluni
ulsueuaruuImsiivdsmdanisiivu Iagiansanandadosine g AAeados leun
1) AN TNARDIVBINDIVUTIL U amwwaawmmwaawﬂaﬂmaamaa
2) WasANTAINU uIamsmsamu maamauamavmmm‘uaqmwaawamu
3) Hadedu 9 fForafduluouan 7 Anansguanmagesvemdnnindinewusmamu

‘VN‘LJ ‘inmmmia1a‘wmim’ﬂmauaﬂivmmmsmﬂimamaasﬂmaaLLavmaammmuLLavmami
‘Ui“’LiJ‘Lm'm‘U‘U‘UEJVILﬂEJ’JGU@\‘IL‘1/|’1‘1/|?1’13J’15m/1’11®L‘W’eﬂﬁﬂ?iﬂ'ﬁﬂ(ﬂ’]LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂsﬂ 8 suzu”uu

l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MIANS
ansnaginsanafiunisiiaenadesiunsamulatenidla

S92 DUALNULAY

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NIUUaIENIg Ingldnannns best effort mmammamw FOILIIANULINDUNTVILAY
MR Y38 LUuliJmmawuasummwwmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLaULUuVLUmamUsumﬁwmmmmm‘wum

WATUATTVEAUNLIERY (redemption gate) :
naeyusIIIlY
waunsYIeRuMtsasultdnindesas : 20.00 VoIYaAMINIFUANTVRINDINUTIM
TngusEndanisazldimanunisuieunlsamuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY

wdnnasLaziiouly

- U3tMdnn159iviun Redemption Gate lilshnindasay 20 YDIYAAMTNIRUAVIZVRINBINU AN
swazBunisnsrwandulunisivsimaanisivun

- USEMdnn139zinviun Gate period asan Liiiu 7 Suviing Tuusiaz 30 Ju museazidenisnig

mmmwulﬂmmawmwamm'imvmﬂ .
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. sLuﬂsajﬁU'%ﬁmﬁmmiﬁmumL'%iauisuLﬁ@@qsﬁamumiaiﬁlﬂﬂﬂaé’a&JyGate threshold Tunseaiasnany
Redemption Gate '«avsl,%mwwi’uﬁﬁms%amsimﬁé’ﬂa'awamam%amwmaawuam’%mmﬂmm
mEJUmmam‘m5wsauam5mwmmmﬂamuumLmﬂwsammm Gate threshold fussmdanis
fvin Tnedi :uamszjasmwmsm‘wuammmﬂawummmmﬂmmmiézia‘vimaamu (subscription)
U uammia‘uLﬂaswmaawum (switch in) incigyar1N1sUIeAUNLILaMmU (redemption) kag
wﬂmwammimLﬂaswmaawuaaﬂ (switch out)
. Uswwms'«avwmimmmmﬁmsiwaﬂwmsaﬂmmm Redemption Gate Tnensadenny
dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate
- U3EMdannsenafiansaniuue Redemption Gate wag gate period TuusazaSaumnseiuls us
Redemption Gate arlalsnng Redemption Gate Guum Lae gate period arldinnninsedumaud
szylilulasenis )
. mmiwaﬂwmsaﬂmLLavaUmaauaaﬂmwmaa viwndansazihluvisenisluiuwiinissuie
Aumheaudaly mmummiwaﬂwmsawuLLavaULﬂawaaﬂlmmmammu (pro-rata basis)
Tnglslfinmsdnaduriou- wawaﬂmmsmaﬂwmamm Wil maa‘mnsaqmmmsaamaﬂméaw%a
ﬂwmaamuuavauLﬁaﬂuaaﬂmwmadm Fafulumudieuluuayitnisfiusndanistmun
. ‘inwmi'«avmmiiwaﬂwmaawuuﬁvauL‘Uaﬂuaaﬂimﬂu Redemptlon Gate musIASUTeRy
WiEamY aummiswaﬂwmaawu Wil Vuusinsdiinesuiianimadeaiisame Uitnianisve
mauammvswaﬂwmaamumaa‘uLﬂaawmaamumum’] Redemption Gate fiuszneld
. Uswwmwmﬂmaaﬁm8aa1mmswLmammﬂﬁu Redemption gate lng/litndn
lunsditinslfiaiesde Redemption Gate 1§ U3sinnsonaldsuiuedesielunisusmsa
Aesaninagesdule

Foavans

- U3tmdnnisveanudnsildsuulas §nsn Gate threshold srudaAsunlas sate period Ténu

fagareIusgnIAnTs Lwﬂ,ummw Redemption Gate Guummv‘uiuimami uazlaiifiu Gate period

gean fszylulasanis 9 il ima%aamﬁmimmmmﬂﬂmmﬁmiwammimmm

. Uwmmmsmamaua‘wﬁm%waﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsUdsuulatiuiniadifiun1ssenineanisyin Redemption Gate T n1s

BnLan Redemption Gate AouszeY nmﬁﬁmum msliiasosioduuny Redemption Gate uag/ %130

$2ffu Redemption Gate iy (i) siail Iummwiummiamivmmsmwmsawulumwmaa

e Uswammsm%wmimsmLaﬂmmmmwmaamumwmwmqaﬂuimmi wazwdaoniiy

awumﬂamaﬂmaﬂmaimmsm

. ‘memmimaamuawﬁmvuwammawmaaqmmﬂ%um(mm) wldlunsiiasanuasusedndula

1399679 9 Hindestumslitedasiie Redemption Gate lufurhnisii

msfasanldiesesde

- Uitndamsaziduglinafiiafiarsanidonld Redemption Gate Ausnsnsfuluudas fuyhnsiing
THndeslod

- U3EvdnN15819Wa5807 1% Redemption Gate La‘wwsﬂiajﬁﬁma@mmizﬁlajﬂﬂa nIoUsTUN
aoun1saienvrliund TneusendaniseratvuniteulufieUsanunisalitldunfcne Gate
threshold 191 Ingfiansanandadesine fAede Toun

1. anurunulunandevenswaauy

2. ANNARDIVDINANANINGAUINAIINNILUNG AN MARDIDINBIUTIANUNA FeUsviliuinanIn
AaesaInaauIzlidenadaaiulsinanislanauvaineus Suinannisldaoufinund Weson
mmﬂaaaummm Redemptlon Gate fitviuald

3. {Jf\maau 7 fuenimilonsmunuiazaIANsaiueIUTINIANS

Wil ‘inwm3@waa‘w'«a1im’ﬂmauaﬂivmmmimﬂmammsmmaaLLavmaammuLLavmami
Ussidiuaniladefiindeariiansnsevildifieliaunsasidunslanelunauesouly o sy

l
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N2NUII feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANTS
ginsananiunmsiiaenadesiunasulaienis

19D UALNULAY

Luaﬂawuﬂmamﬂm redemption gate USEMIAN1TaEALuNTsIaRnAdaIfuNaInUUaIENIe ANy
suamaw"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%%mwﬁwmeﬂmaa
i‘U‘ZIEMUWH’JEJaWMLLa Fudeueen wasmudadiu (pro-rata basis) summaﬂiwaﬂwmaawuua“
Fudsueen o ’Juw% Redemption Gate maL‘UulUmmawu%amwmmi 1R mmmﬂivimm
mamawuu,avwaamwawmﬂumﬂm ImemLuumsmmmaiqusuaﬂaqwuiammaiﬂ wazdulumud
‘U‘i“’ﬂ”lﬁVlLﬂEJ’J‘UENﬂ”IMUG]

- mshivenialisueafuniteamunumdisulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInanusmaIRnsaanliunisidgegaliiu (Juiinig) : 1

2. %989 : ES-GINFRA-D
= o 3 v v & Yo 1 QY
- insesllamsivualvigasudugSuniseanldtneg
Arsssufisunisvrefuililduluaudsunavisestesnanfinvun (liquidity fee) :
namuswI
an3AsIleu liquidity fee liiuionas (vasyarwigamn) : 2.00

INYALLDYALNULAY :

seAuyarNIsMEAUMIEamUYReduisumsamueen limniTesay 15 vesadmingaugns
VDINBINY Uy / ‘vﬁaﬁvavnmmiaamawmaawulmmumw 30 Ju

winnasikazienly

UEndnnsagiiansanBeniiu Liquidity Fee Tudhsnasanliifuforay 2 vesyadmiieamu lng

a v o a [y . . a a -3 a = [y 1 & 1 =
UTENINNITAILLUALNE DN T quLudlty Fee MYNLAYAN ﬁ’JlJmi%ﬂUlluaﬂ’]ﬂ”lﬁ“U’]EJﬁ‘LWi‘LJ’JEJaW!u%iE]
%1139/ 92



namuIUnAdaANaU34 Global Infrastructure Equity nan

=

duasumeamueen LLav‘maivavnmmsaamawmammmvLssmLﬂumﬁismuauﬂwmaa%
WIUAIUTBLANBINUTI et T T SRR SR Nt MO Sy
MU
Foanuans
- U3ndnnisveanudniiudsunlasng Liquidity Fee AGenifvataldmunasfitiavesuTtminns
LLmiumuamwmammmmmmuimami immmiLiJasJuLL‘Uaﬂsvmwammimaﬂwmsawuma
Fudsuoen LLavmaivEJUL’JmmiaamawmsmmmvLismLﬂumﬁsimLuamulﬂmmaawuwaﬂ
USENIANIS Lmlummmammsm&Jﬂwsaauﬂaawmaamuaaﬂ wag/vieliiuniissesnanie
asesiitnualilulasenns Tnuigndnnisazamelunivdedviudiudeyanaamussuazivluduves
UEndansvserunsemBuiivendanistmvun
- U3ndnnisveanudniiitnunseanBeandninamivas/vioteuly wazdns Liquidity Fee fiunn
afunusezaNsiensemieamuy uaz/sMieyarnsueAumheamuviedudsumieasmy
ponle
. Uw‘mzmﬂwsﬁuamauawﬁmvuwauamawmsaﬂmmﬂmum (eah) snlflunisfiansanuasvisednduls
Soasia 9 HiRentostunsiiedeso Liquidity Fee Tufurhnstu
msfasanldiesede
. inwmi'«mﬂwﬂma“%ﬂmsmtﬁaﬂ%’ Liquidity fee fiumnsinefluusiasTuvinnisaitnnsly
\n309dleil
- UidndansagiiansanGoniiu Liquidity Fee Tnendnmslunsfissandulumuulouisuay
LUITIUS eSS vun lagfinnsanaindadesing FAertos leun
1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) 1 bid-ask spread il
LUaauuﬂaﬂﬂmmmsmaﬁmsm3‘wEJaumu‘wuLLavﬂﬂﬂmaiumsmmammumiaqm WA/130 AUNULAL
ﬂ’]I‘ZJm&JVlﬂﬂLiEJﬂLﬂUmﬂﬂE)WluSTJEJUmEJVIN (nel feeder fund #se fund of funds) mmmmwuLLav
ArliTneduiiAntos udu
2) funuuazalidnenisinganssu REPO ilelaiuaniwadossesdugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLam
3) seuyaAMINeAumhEa U oduIAs A Ueen uaMEesEETnANTHBATEMIE
awummma‘mmaamuwaamﬂamﬂuuiamamiaamawaﬂmwa
4) ANNAGDIVDINBINUTIY 1Y amw&waawaamwaawﬂawuaamaa
5) WaSANTAIMNU uIamsmsamu maamauamavmmm‘ummwaawmm
6) Yadudu q foradniuluouian 7 Aansgvuanmagesvednnindinewusmamu

Im&J‘uswamﬂwsm'«a‘wmmﬂ?jﬁuamaﬂsvmmmimsﬂ,wuawmwmmaEJLLavmaammmLLavmams
Jssdumnadeiiiiodeariiaunsovildiitelrarusasudunsiamelunaasdouly o vaueidy
l

- lunsaififinslfindesiio Liquidity Fee § UigndnnisanansaEeniiu Liquidity Fee Wianfiuainnis
Us‘uuammwaauawﬁmsammsmmmmavmaummﬂumi%m&mswaaumamawuiau (swing
pncmg) (&3) ‘mamnwmmasmLuaumwaﬁmwmsawuwavwaumwﬂumwamswﬁwaawum
o933 (anti-dilution levies — ADLs) (¢13)) wavannselisufundosielunsuimsaudss
anmadesiuld

- Tunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmmmﬂmmamaummmvmﬂLwamsmwaﬂskumna‘ummaLﬂmuﬂumawmaawwm
Asawulunaamusialy LmamaulmlmmmﬂivmﬂL‘waamwamauLmﬂmawmmamﬂm

NaNUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunisliaenndesiunaulatenis

19D UALNULAL

LM@ﬂE]\W]UIJﬁ’]EIWNI“U |qU|d|ty fee ‘U'i‘l‘:ﬁ/li]ﬂﬂ’]'ﬁ"ﬂu@?LU‘L!ﬂ”IiIMﬁ@ﬂﬂaaQﬂ‘Uﬂ@Q‘VIu‘Ua’]EJ‘VI'N G]’]ll“U%]llﬁVl
lﬂi‘U’ﬂ’]ﬂﬂENVlu’da’]EWl’N I@EH]ULiEJﬂLﬂUG]”IZLIﬁG]ﬁ’JUﬁ]’]ﬂﬂ’ﬁm’]&Jﬂu%u’JﬁJaﬂVIUMi@ﬁULUaEJUE]E]ﬂVWﬁE]LU‘u
1UWW§J@@WUQ‘U@QU§1§WQQHW§ Iﬁ]EJﬂ']‘LNﬂ\ﬂJiuIEJGU‘LIGUENﬂEN‘V]‘uLLauNﬂaMu’JEJaQVIULUUﬂ']ﬂiU "ZNﬁ]u[ﬂ”lL‘uu
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msmunmeldindensmusumly wasdulumunussmenideadeaimue

nsUSuyadminsauguddegasnsiuniiasisudunulunisterenindauvanamusau (swing
pricing) :
nesusIMITIY
ansngegaliuitiuiosas : 2.00 VBIAAMIILAWL
A835URHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wdninaTkazieuly

- USEMdANsasimundas swing factor gegaliitiusesay 2 vowarmihuamu uavuTeninnsag
W15euLdenly Swing Pricing fdu Full Swing Pricing %3 Partial Swing Pricing muma‘wu%m
Usendnns lneenilsdasslovvesnemuuaziionieanududify

« swing factor maﬂmﬂ,umiwmamLUu"Lﬂmqu&JmEJu,auLl,uwmmuwmmmimuum JRRIIEREAYS
ndadesig q Miferdes laun

1. muwuLLamﬂﬁum&mmmwaﬁm&miwaawmnawui’m (transaction costs) wu bid-ask spread ii
LﬂaauLLUaﬂUammwamsmi'waaumummmmﬂ%maluﬂwiiﬂmamaauﬂﬁawu WaY/YiT0 AUNULAY
m%mwamﬁaﬂmumﬂﬂawuimﬂmww (n38l feeder fund #%e fund of funds) ‘immmuwu
waw/viomdaeEuTAIdes Wusy

2. fuyuuazAlidnensyingsnssu REPO ilelafuanmagessesiugsnssuuuiaivg (i) uaz/vio
mumulunwﬂwhmwmaauwuaLwai’]aqﬂummLam

3. ﬂﬁ]ﬁ]aau 9 foradniulusuian 7 Aansznuaninedesuesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Useifiuaniladeiiieatesiiannseildifieliamnsnsibunislanelunauasouly o v
1l .

« Swing Thresholds fludnnistunsiarsandulumuulevisuaguuinmsivsendanisivun lny
fvsananiladesing g fieades laun

1. @NNATDIVBINBINUTIY LYY amwmawaqmwaaumawuaamaa

2. WOSANNTAWY uiamﬂmiawu ﬁaamuamaummWuaqmwaawawu

3. ﬂﬁ]ﬁ]aau 9 foraAniulusuian 7 Afansznuaninegesyednmnginesvusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussidiuaniladeiiiertesdiannseldifieliansasibunislanelunauastouly o sy
1l .

- o vauglavuenils UsEndnnis azldly Swing Pricing wieuru Anti-dilution levies — ADL wagunse
Thuiuasesdiolunmsuimsanudssanmagasdule

Soanudns

. ‘Ui‘bﬂflﬁ]61ﬂ’]i‘UEJﬁﬂ’JuﬁV]ﬁVH]VU’FUQ@JmJENWU’JEJaJ‘Vl‘u‘VlﬂSUUW (&) anldlumsitansanuazvizedinduls
Beasa 1 wmmmamumﬂ%mawa Swing Pricing Tufurmstiu

- U3ndnnisveaniudniiudsunlassng swing factor 1/1Lismmm'ﬁﬂ,mmmaawuﬁmanmwwmi
Lwﬂ,mmuammaaamwmmuml’ﬂuimﬂmi

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]Eﬁﬂ’mﬁ‘wﬁV]ﬁ]uU’]ﬂ’]%@MH’JEJ@W]UWU’]‘iuLQUWJEJL‘Uﬂ i’mlfznLﬂuaamawmaawﬂmum
msiifinisldiesesilo swing pricing LLav‘US‘I:WH]ﬂﬂ’]i‘\]yUWEJE]WUE]‘WU’JEJﬁWlumﬂﬁ’]’Jitﬂ‘ﬂuﬂ’ﬁWﬁ]’ﬁiu’l
wazvdesnaulaiowing o Mieadestunisléiniedie swing pricing Tufurimsi siussndanisve
aa’guamﬁmﬂuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬂéﬁ
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂsmgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwmvnismmuiulﬂuu Tailer
Sumsinassmiieau szmLﬂulﬂmmaawuwmuswwmi
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msfasanldiesede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuansnaiuluusas Suvhng fifinnsld
\n309dleil

sLuﬂsmmwmmmiwmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guaa:uamezjasma‘mmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold 7iusEminnisimun Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
MEamU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot sreagiBeniEnmsiuanulunARiuendanistmue

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
f1saunaiunislvaenndesiunaulatenis

192D UALNULAY

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NI UUaIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms waz AN
U‘iuIEJ‘Uu‘U’eNﬂ’e]WI‘lJLLaUNOE]MU’JEJ@W]‘L!L‘UHEHF’WZU Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazedu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!UTJﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUNILY
ansngegaliiiufosas : 2.00 veyar gAY

S19aZLDUALNULAY

wdnnasLaziiauly
. UsEmdannsazfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 maqmmwmaawu
- UsEmdannsasfiansaniSeniu ADLs ImamaﬂmﬂumawmawLUu"LﬂmuuT,&JmsJLLayLmew
USENIANIIANUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
N.8.6.. LLaumaamﬂumwammiaamuummawmaammumuwau 198 A13A1MUA ADLs factor Qg
Ariledadladefiiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamwawaaumaqﬂawu‘im (transaction costs) WU bid-ask spread 7
LU@EJuLLUﬁﬂlUﬂ’Iﬂﬂ’]'i‘ZJEﬂJ’]EJ'V]iWEJﬂ‘IAGmWULLauﬂWIGUQ’IEJIUﬂﬁiﬂ‘lﬁ’]ﬁ@aluﬂ’liaﬂwu Waz/use mu‘wuLLau
m%mwamismmummmwumuﬂmww (n38d feeder fund %38 fund of funds) immmuwuum
m%maaummwum Hudu
2) muwuuauﬂﬂmwmimﬁiﬂﬁu REPO LwaLaiuaﬂwwmaqﬁmwﬁiﬂﬁmmﬂwm (613) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁumwmiauwuﬁl,waﬂaqﬂummLam

ﬁﬁmaau 9 mawmmﬂuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfmamaﬂiummmimﬂmamwawuaaLLavmaaummuLLaumami
Uiumumﬂﬁ%wmEJ:JGUENmmmmmmimLwas[,ummmmLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i .
« M5M9UA ADLs threshold dvdnaistunisiansaundulumuuleuigiazuuimeiusemdans
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwunu 1 amwwaawaamwaauwﬂanmuﬂamaa
2) waimmianmu uI&Jmst'iawu maamuamaummmaqmw&Jauwad‘wu
3y) Yadvdu 9 mawmmuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
Netluseninnisenanansanly mamaﬂiumﬁumimﬂmamamd‘wuaaLLavmaaummuLLaumami
UiumumﬂﬁwwmEJ:JGUENmmm:mamimLwas[,ummaamLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu

il

3
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- o0 veuglavaunils usEndanisazladly ADLs wiauriu Swing Pricing uaanansaldsauiunsasiioly
MSUIMIANIELIENINAaRDULA

Soanudns

. Uiwzamﬂ1isuamauawﬁmvuwammawmaaqmmmum(mm) W lElunsiasaniazrsennaul
1399674 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ1iﬁuamauawﬁmvmm%wuwawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiadesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂlﬁ’ﬂumiwmimLLav‘ma
#aduladewne 4 Mieadestunslidiasestie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmLuumsmamaﬂﬂmmwLﬂmsuaﬂﬂumﬂ'mmama ADLs Tuu
¥nnTi meﬂmwawswﬂgmLﬁmmﬁnwmsmmm‘mm‘mamqmumamummiuulmmmLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmhuasmu Jadu
lUnumaeitiisvesuigninnis

. memﬂwuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmﬂnmiwmwwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ desiladlanilafian ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimm‘wumamwmmsnm‘u ADLs 71
uananaruld WaUoaNIUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawvrmamwwmamm
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
LLmﬂmwuswammsavmmeﬂ,m

. U3tMdansveanuANSIUAsuuUashs) ADLs Tiduniituass Idmugaefidavesusendnnis usilsi
muamﬁmawmwuml’ﬂuiﬂinmi Ima‘uwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
waz/verivladueustndnnsvitarumetemauiustndanstvue

msfasanldiadesile

. inammi'«mﬂumma AfafinsandentinisFoniiu ADLs usnsnsfuluusas Sushnsiiinsly

\n3ailedl )

. Uswammimf\]ﬂmimSsmlﬁ‘u ADLs ImaavLi’]umﬂ%mmﬁuﬁﬂms%mﬂmﬁﬁmmwamam

‘2]’&]%1Emu’JEJaﬂ%uaV!ﬁ‘U’eNﬂ’e]WIumEJ‘Uﬂ‘U mamm‘waauammmmmﬂmm fiffundy ADLs

threshold fiusemannsivun Imwmamﬁnama‘mmsmwuammmﬂawummmmﬂuammiszja

gAY (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu

wiuamu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)

Wil say LaamﬁmimumLiJthmmﬁmiwwmimmm

» USEMdansimiun ADLs Threshold Imaima:uammaiﬂu

1) mammi«zjwmaawuLLava‘uLﬂasmLszn:mﬂmmammimaﬂwuaaaﬂmuavauLﬂaauaaﬂ

2) Qammi«zjawmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂuwmaamuuavauLﬂaauaaﬂ

NIuFEnInn1se1afiansandiviun ADLs Threshold (1) ua (2) ) Tuszaudisneu )
- Tunsdifidinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂawumawu amﬂsﬂmumﬂ%mamauu

'JmﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3osiledlsl

lmmmmhvmﬂL‘waamwamauLmuiwﬂamutmamﬂm

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInNIsaERaTaN
aiunslvaenndesiunamulatenis

S92 DUALNULAY

Luaﬂawuﬂmamﬂm ADLs UswammsmmLuumﬂwaamﬂaaammawuﬂmswm mmauavﬂmu
Ol ﬂawuﬂmamq Immummmummammumﬂmimiwmwwuwawuuauamﬂa&meaawu
N ViSeUEAUNIIEAT LAY amﬂaawmaawuaaﬂ 'vﬁaLﬂulﬂmmawuaﬁuawiwmmi LagAile
mﬂiyimmsumﬂawmLLaymaMm&JawuLUumﬂm ImamLuumimmmﬂmmmaﬂawuiwm"lfd Lay
LUuiUW]lW]Uiuﬂ’]F‘WILﬂEI’J“UENﬂTWLJﬂ
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- MmsmruaReulunsadadnialunssumduigAuniieau
v P Y = ' . .
szezanfesdsdlmtnounsveAuniagamu (notice period) :

naeuswNILY

a

A ya ' P ' ' 1 a ' i o oo
LﬂJafgljﬂa'wuqﬂa\ﬁ/!u‘ﬂENﬂqi‘lﬂﬂﬂuvqua\iv‘!ugaﬂ'\LﬂUﬂqq :15.00 % Gﬂaﬂﬁﬂaﬂ'ﬁ/ﬁﬁ/\lﬁlauamﬁ

q

rAIkIIUTENIan1salmitdunan : 3 Suviinis

UALLDUANULAY :

wdninauiiuaziouly

- U3smdnnsazimunszernandigiiomieamusoudsamihieunislansuniioamu (Notice
period) 1ﬂmma8wu%awswamms uslaitAu Notice period aﬂawmmmmﬂmams ST
mammﬂaaawmaawuwLssmLﬂ‘uasﬂ,mmmaku%awswammi LLmVLa,JmmmamszJummmmm
1‘3'1u1ﬂiamﬂmamwwmiavL‘LJ@Lmsiwuaaa%mumwamaﬂawmsamLLav/maL'mismsuawiw
Fan1svderuntemaduiiusEvdanisiue
- U3tmdnn15e13ld Notice period Saufuipsesielunisudmsanudesaninadesdu léud Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
\3esdlodu 7 lnefinnsanannaninades LLav/mamaamuamavmmmawswaawaawﬂwm thy
n314 Notice period L‘WENLﬂiaﬂmammmaﬂm‘wm‘wduﬂﬁiLLf’ﬂ‘u{]r:umamWﬂaamﬂﬂawu Faonasas
Tsnium'uLﬂiaaualumimmsmmLamamWﬂaaa uldun Liquidity Fee, Swing pricing, ADLs 1u
amumsmm‘mmmawmL%mu‘mwmeuLuaﬂmﬂmimﬂuﬂimmwmﬂmai’}mmimmmvam ey
yoenadedisiutunioiolunisusmsaudsanmades Suldud Redemption Gate Tunsaifils
Suthsganevannindlivuvsolsiiomesenisldoey Lwamumw“aamﬂaaawmaawm uay
viieonadedlismiuaiode Side pocket Flonsansiintndissni viellanunsasivngldiaesiani
auvnauNa videeadedlifuiuiaieaflolunisuimsenandesaninages suldun Suspension of
Dealings Wilefimsnsznuseanimadedlagsiuvesnasu waznsly Suspension of Dealings aziiu
Uselevisionaanuuay wmaawwmmaﬂuaawmﬂumﬂm
Gﬁaamuaylé

« lunsainiinsla Notice period LLavummmwﬂvmaﬂmLﬂiaamaauma inaﬂﬂ’maamuammv
UFtiRfuedsitldan Notice period uumummﬂumawlmmuﬂmﬂlmwmswmims Wil Ustn
Fanse1afiansanld Notice period sauffuipsesiiodu Toun L|qu|d|ty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LaTUIDLATDINBRY
- U3smdnnisveanudvdiuasunias fvunszeznandifiiomieamusoudsaimihisunisldaey
neaw (Notice period) immmsLﬂasJuLLiJamamﬂWsiz:mawmaawulmmmaawuwamw
$anns usllsiifiu Notice period aaamnmmmlﬂuimammavvl,:ummmamsuummmmmmuiﬂsqms
ImauswwmswwmLmeﬂwmaammummauaﬂawuimLLa Suledvesuitminnsudernunates
MaBuTuTEMdANIS e
. ‘uswammssuaamua‘wﬁmvuwauamawmaaawuwﬂ%um(am)uﬂﬁiﬂumswmsmLLavmammmﬂ,ﬂ
139979 9 fifetostunislfiatosie Notice period TuSuriinsti

msfinsanldieiesile . .
. inmmia‘vmw’ﬂma WiHafasadentd Notice period Muanseiuluudaz Juviinsndinslyd
\A30silall
- Uidndaniserafinnsanliuagimunssezinat Notice period lagiindnnislunisfiansanuluna
ulsuiguazuumeiivisndanisdmun laefiansanaindadesiig q Aneades laun
1) ANNARDIVBINDIVUTIL 11 amwaaawawswsauwﬂawuaaﬂiaq
2) WasANTAINU uiauwmsawu maamf\mamavmmmaqmwaawawu
3) Hadedu q forafduluowan 7 Afansguanmagesvednnindinewusmamu

v
o

viell U3Endnnisenafinnsanidtoyauszananisnelidemiansdifioguazvioauufignuuasuionts
nin44/92
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Uszliuaniadenendesviniaunsavilaiielvaiunsasdunisienislunaivazidouly o vy
q

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANS
ansnazinsanafiunisiiaenadesiunsamulatenla

19 DUALNULAL

Luaﬂawuﬂmamﬂm notice period USENIANITAY mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NIUUaIENIg Ingldnannns best effort mmaawmam%wmaqmewmﬂaumimaﬂu
MR Y38 LUuliJmmawuasuamwwmi LLavmuamUMmumaaﬂawuLLawmwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLa“’LUuVLUGl’quUS“’ﬂ”IﬂVILﬂEJ’J‘UE]\‘Iﬂ”l‘MUW

WATUATTVEAUNLIERY (redemption gate) :
naeyusIIILY
waunsYIERuMtsasulidninFesas : 20.00 VoIYAMINIFUANTURINDINUTIM
Tngusendnnisazldimanunisuiefunilsasmuliiy : 7 uinis
Tunnsaurian : 30 Tu

S92 DUALNULAY

wdnnasLaziiouly

« UTEAANI598AIMUA Redemption Gate Talsnindewas 20 maauammwaauawaﬁuaaﬂawu bl
wazBunisnsrwandulunisivsimdanisiivun

« UTENIANI5I¥ANUA Gate period g4gn TaiAi 7 Juvihnis Tuusay 30 Tu mus1eazdenionns
mmmwulﬂmmwmwmm'imvmm )

- lunsdiiussmsnnisimundeuluiieUstanunisaiildunfiene Gate threshold Tunseisanana
Redemptlon Gate aﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawuamammﬂaqwu
msmﬂuuammwaauamammmmaaﬂawummLmﬂumamnmﬁ Gate threshold wmwamms
AU Imsm uam%mwmaaqwuammaqﬂawummmmﬂmmmwammaawm (subscription)
UIn uammia‘uLﬂaawmaawm‘m (switch in) AnAeyaAINISUIEAuNLIgasU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)

. inmmiavwmimmwumﬁmﬁwaﬂuwmaawumu Redemption Gate TnenIsiaden
dnaiu (pro-rata basis) suaqmaﬁwzjaﬂwmanuLLavaULUaauaaﬂ o0 Juiild Redemption Gate

« UTE9ANI15819NAIUNMUA Redemption Gate W gate period TuusazaSaunnaeiuld us
Redemption Gate qzlalsng Redemption Gate Fushn uay gate period arldinnninszdumwa
seylilulasenns .

. mawwamuwmaawuuamuLﬂaauaaﬂmuwmaa vsunInnisazihluvisienistuiuiinissude
ﬂwmaawum"l,ﬂ 'nmumaﬁwaﬂwmaawuu,auafuLUaauaaﬂ’memammu (pro-rata basis)
Imalmmimmmmau wawaamaﬁwnaﬂwmsawu il maawmaawummmaﬂLaﬂmaa%’u
ﬂwmaawuuauauLﬂaauaaﬂmuwmaalm “ZIQLUHVLIJGH?,JN@UVLEULLau’Jﬁﬂ’]iﬁ/]Ui‘wVﬁmmiﬂ”Mum

. inmmiﬁ]vmmiiuszjaﬂwmaaww,muauLUaauaaﬂ"meu Redempt|on Gate musIASUTORY
wuwawu o aummiiwaﬂwmsawu vail nmmmmmnawummwmaal,‘wmwa YTENIANITUD
amuammuﬁwaﬂwmaawumamLﬂaawmaawumumw Redemption Gate fiuszneld

. inmmiﬁ]uLl,ﬁlﬂwmaawuwawumwLuaum{tﬁu Redemption gate Ing/laidndgn

Tuﬂmmmﬂmmmm Redemption Gate i ] UsemdanisonaliTiutuaiesiielunsuinisa
Fosanmaaeduls

YOATIUANS
- UsMdnnsv0aIudvSiuasuLlas 8n1 Gate threshold sadadsunas gate period lanu

AAENHIIVBIUTENIANT uitlaisinndn Redemption Gate EUUG]’lV]iuUIuIﬂiﬂﬂﬁ uazliiiu Gate period
%u145/92
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gean szylulasanis 9 il imavLaamaﬁmsmmmmﬂﬂmmﬁmiwammimmm

. ‘inammiﬁuamaua‘mﬁmviwaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsudsunlatiuiniadifiunissewinenisyi Redemption Gate i n1s

BnLan Redemption Gate AouszeY nmﬁﬁmum msliia3esioduuny Redemption Gate uag/ 130

2 Redemption Gate iugu (i) siail Iummwiumammmvmmaﬂu‘wmsawu’iumwmaa

e Uswa]mmsm%wmimsmLaﬂmmmaﬂwmaamum%mwmqaﬂuimmi wazwdaoniiy

awumﬂamaﬂmaﬂmaimmm

. ‘Uswzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum(mm) wlflunsfinsanuazvisedndula

1399679 9) Hietostunsliintosio Redemption Gate lufurhnisii

msfasanldieiede

- Uitmdamsaziduglinafiiafiarsanidonld Redemption Gate Aumnssruluudas fuyhnsiing
Tndedlod

- U3EV9nN19819W158071% Redemption Gate LQW’]BﬂSﬂjﬁLﬁﬂﬁgmmiﬂﬂﬂﬂﬂa nIaUsliuM
aoun1saienvrliund TneusendaniseratvuniteulufieUsianunisalitldunfcne Gate
threshold 191 Ingfiansanandadesite fiAede Toun

1. anurunulunandevenswaauy

2. ANNARDIVDINAIANINGAUINAIINNILUNG AN MARDIVDINBINUTIANUNA FeUsviliuinanIn
AaesaInaauIzlidenadaaiulsinaunislaneuvaineus Suinannisldaoufinund eson
umﬂaaaummm Redemptlon Gate fitviunald

3. {]maau 7 fuenivilonsmunuiazAIANsAueIUTINIANS

Wil ‘inmmm3@waa‘w'«a'1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami
Ussidiuaniladefiindesiiannsevildifieliaunsasidunslanelunauesouly o sy

l

N2NU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasyulaienis

19D UALNULAY ;

Luaﬂawuﬂmamﬂm redemption gate USENIAN1TATALUNTSIaRRRdRIfUNBINUUaIENIL ANy
Guamam"lmumﬂ noulaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁyNumﬂmaa
'iwaaﬂwmammuua Fudeueen wasmudadiu (pro-rata basis) GUENﬂ”lﬁﬁi‘U“UEJQUMU’JEJan‘LJLLau
Fuwdsueen o ’Ju‘vﬂsa Redemption Gate nisailulununafiiavesusendnns uaz mmmﬂaimﬁu
mamawuLLaumaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud
U‘iuﬂ”lﬁVlLﬂEJ’J‘Uaxﬁﬂ”MUW

- mshivenialisudafunitsamunumdisulivieasngasudidaniafdevisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunisidgegaliiu (Juiinig) : 1
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3. ¥98D : ES-GINFRAR
I o v v < v T QY
- invesilan1sivualvigamuitugiunisealdang
Arsssulisunisvrefuiliduluaudsinavisessesnanfinivua (liquidity fee) :
naeusWNILY
ansAsssalleu liquidity fee litiufosas (vasyarniteamu) : 2.00

JreazBunLRuAY ;

syduyarMIeAUmheamuvedudsumiisasueen lisninfesar 15 vosarmingauans
VBINDIU WA / maiymL';mmiaamawmaaqwulumuﬂ’n 30 Ju

wdninasiuaseuly

UigndnnisagfinrsaniFeniiu Liquidity Fee Tudhsngegaliiiufesas 2 vesyarmhoasmu log
USemdnn1savilamedng Liquidity Fee fidenifiuase sudesziugainisneAumhuamumse
dundsumieasyusen uay 'VﬁE]ivEJuLﬁﬁ’]ﬂ’]ﬁﬂﬁ]ﬂ'ﬁ@ﬁ‘WU’J‘&JanUV]%uLﬁEJﬂLﬂUﬂﬁﬁiiMLuﬂququQﬁE]EU
WIUAIUTBYANBIN LTI wae/vievmnaiuleduesuisninnisvioinumeduiivssnianis
AU

Foavdns

- U3Svdnnnsveanudnsiudsuutasdng Liquidity Fee fgeniiuasslinunasfidavesutninms
Lwﬂ,umuamwma@wmmumlﬁu’lﬂiqmi ﬁaummiuJasJuLLUaﬁmwammimaﬂwmaaqwuma
Fudeueen LLamiaiyEJUnmmmamawmaawumvLismLﬂumﬁiﬁuLuauulmmmaawuwaq
USENINNT LLmlummmamm'ﬂnaﬂumaamﬂaauwmaawuaaﬂ wae/vieliAundszeznanie
asosiiualilulasenis Im&mwmmmmaﬂmLwaiuwuﬁaa%mumwuamﬂaa'vmiauLLaunulszjmm
U3tmdan1svs o et aeBuiiuismannistun

- U3SndnnsveanudvsiidivunseasiBeandninasivasvieiteuls wagdna Liquidity Fee fiunn
MafunusTozaINsiensemieamu uaz/MieyarnseAumhamuvedudsumieasmu
ponlg

. UﬁwmmﬂWUaamuammuuwamamawm&Jawumﬂ%um (&) anldlumsiiansanuazvizedindul
Saswie 9 Hindestumstiiedasiie Liquidity Fee Tusuinmstu

nsfinsalfiedesdio

- Uidndamsagiduglinafitiafiarsandentdy Liquidity fee Fuansetuluusiaz urhnnsiidnasly
wisasileil

- UidndamsagiiansaniGeniiu Liquidity Fee lngindnmslunisiasanidulunuulsuisuas
WLINSTUEdanIsimun Iagiansanandadosiig g fiAeados lun

1) mu‘wuLLamﬂ%msmﬂmiﬁvamamwaaumaqﬂaqwuﬁm (transaction costs) WU bid-ask spread 7
LUawuﬂaﬂﬂmnmwamsmi'waaummmmmﬂfumsﬂumiiﬂmammumiawu WaY/1iT0 AUNULAY
m%mwamismmummmwumuﬂmww (n38l feeder fund #%e fund of funds) ﬁammmuwuum
AlieauiAedes g

2) sunuuazAlidnen1sigsnssu REPO Liielasuanmadassessugsnssuvmalveg (1) uaz/v3e
w1 47/92
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mumﬂuﬂﬁﬂiuisumwmiauwumwaﬂamummLa‘aa
3) 3~muammimaﬂwmaamumaa‘uLﬂaswmaamuaaﬂ WAYY3TEYLIAINNTHBATEIMUNE
aa‘vrwummwmaamumaamﬂamﬂuuiamamiaamawaﬂmwa
4) AN MARDIVDINBIVUII WU amwwaawmmwaawﬂaqmaamaa
5) WOSANITAINY uIamsmsamu maamauamavmmm‘uaqmwaawamu
6) Yadudu q forafnialusuan 9 Aansguanmagesvemdnnindinewusmamu

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuaml,avmaammmmvmami
Jsmdunniafefifedearniiaunsarldielramsosuiumslénmelunauasdouls o vty
°

- lunsaififinslfindesiio Liquidity Fee & UigndnnisanansaEeniiu Liquidity Fee anduennns
Us‘ummmwaauawﬁmsammsmmmmavmaumumﬂumi%m&mswaaummﬂawuiau (swing
pncmg) (GRR) ‘vﬁamstw:umﬁsiuLuaumwaﬂmwmsawuwavwaumuwﬂumwamswﬁwaawum
9T (anti-dilution levies — ADLs) (§13) sazannsaliuuieSoslalumsusmaaades
anwedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lssmmuimaavmﬂawmawu
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawawLﬂmuﬂumawmaawwm
Asaaulunamusialy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMian1Tay
frsaunaiunisliaenndesiunasulatenis

S8 DUALNULAY

Luaﬂawuﬂmamﬂm liquidity fee U'iwamm'ﬁavmLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwumaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂﬁmmmﬂmmmaﬂawuiawﬂﬂ LLayLUul‘Ummﬂiymﬂmﬂmmaammm

9 ' [Vt ay o =] ] ¥ & Yt .
ﬂ'liﬂ5U¥aﬂ'ﬁ/|SWElaua]‘ﬂﬁﬂ')ﬂgﬁiﬂ']5ﬂ']u’3m‘ﬂa31/]9“9]“7!1«!11«”’]']5qjawqﬂﬂ§Wﬂau%aﬂﬂaqnu5q3.| (swmg
pricing) :

naewuswUN3LY
dnsngegaliiiufosas : 2.00 veyarmIgAY
ﬁ?ﬂ%gﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wdnnasuaziiouly

« UTHNIANITAZAAUADHT swing factor aaaﬂlmﬂuiaaa“ 2 Y2AAMUILAYY UaYUTNINNTIE
Wsundenly Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing AURaNlaves
USENIANTT ImEJmuamﬂivimjwuamawuuazmaawmaaamumumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamsJLLavLmewuwmmmim‘wum Tnefiasan
ntadesng 9 Pfeatos lmm

1. muwuLLavmlﬁumamﬂmiﬁnawmwsaumaaﬂawuiw (transaction costs) 1 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmms%msmi‘wsJaumwuLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 mu‘muu,av
m%mwamiaﬂLﬂumﬂﬂawuiwﬂmww (n36l feeder fund 3 fund of funds) i’mmmwu
LLav/mamhmsJauwLﬂwuaq Hudu

2. mu‘wuLLavﬂﬂﬁumamimﬁimiu REPO L‘WaLaiuaﬂwwmawaasuasnssmmdwm (O3) uaz/vse
G]‘LWI‘L!I‘L!ﬂﬁiﬂi‘lﬂ,‘UMi’]ﬁ’]iauWUﬁLWaﬂaﬂﬂuﬂ’ﬂuLaEJ\‘i

3. ‘ﬂwaau 9 wmfﬂmmmﬂ,uamﬂm ‘mmaﬂivmuamwmawawaﬂmwwﬂawuiauawu

Wil UswammiawawmimﬂmauaﬂivmmmsmﬂmamaaswmaﬂLLa“maaummuLLavmami

'Ui"’LlI‘LW’]ﬂ{]f\]‘UEJ‘IﬂLﬂ‘EJTZJENLVIW%&’WEJ’WSQVHVLWLW@SLﬁﬁ’WiﬂiﬂﬂﬁLu‘lJﬂ’Wﬂﬂﬂ’]EJI‘HL'Ja’]LLa LﬂE)‘lﬂﬂJ 8 SUZU‘“‘LJ‘LJ
wiin 48 / 92
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l
« Swing Thresholds fluannistunsiarsunduluauulevisuaguuimsivsendanisiivun lng

fvsanantadesing g Mieades loun

1. @NNARDIVBINBINUTIN LYY amwmawmmwaauwﬂmmaaﬂsm

2. WaSANNTAYL uI*amstiawu maamuamavmmmawi‘waaumawu

3. {]maau 9 forainduluouan 7 Ananszvuan AN NnowusImamU

Wil ‘inmmmimawmimﬂmauaﬂivmmmimﬂmammsmmaaLLavmaammmuLLavmami
Jssdumnadeiiiodearniiansoviliitelvarusaddunsidmelunauastouly o vaueiy
1l ,

. o veuglavauynils uSEndans aglild Swing Pricing wiauru Anti-dilution levies — ADL W#g1150
Tutueasesdelumsuimsanudssanmaaeduld

Soanudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmum (tndl) snldlumsfinnsanuagviedndula
Seasia 9 mmmmamumﬂmmama Swing Pricing Tufurmst

- UstndansveanudvBiuasunlassns swing factor fiSeniiuatdldnunasidavesustmians
LLmiumuamwmmwmm@mu‘[mqmi

. Uiwfumﬂ'1iﬁuamauawﬁmvmmmwuwawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msifinisldiesestio swing pricing LLavuswammsavmaamena‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Miedestunisliieiesiio swing pricing Tufurimstu seduisnianisve
maua‘vlﬁmvlmLﬂaaul,maﬂmsmmumﬂm 9 wimmmumimammaﬂaﬂﬂLmemmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwmmm%wmaawumwmmamqmu
mamummsuulummiaLssmm‘uuulmLLavswma«awuwawum'ﬁvmwjﬂmiaﬂmulmlmuu Tailet
fumsdmassmheamu dadulunugasidavesudtninns

msfasanldieiede
. inwmi'«avmwﬂma“%ﬂmsmtﬁaﬂ%’ Swing Pricing Tiuansnauluusas fuvhnng fifinnsld
\n309deil

sLuﬂsmmwmmmiwmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsaq‘muawﬁmaaﬂawumwﬂwammwaauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminnisimun Imwmamazjasmwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
MEawU (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot sreagiBeaiEmsiuandulumARiendanst e

N2NUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIANITL
f1saunaiunisliaenndesiunasulatenis

19D UALNULAL

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬂ,‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NI UUaIENIg Ingldnannns best effort smLUu"LUmumawuwmmwmms wazANTans
Uiiwwuamawuuaumwmﬂawumumﬂm Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazedu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . =] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']%'sUEVU']EI‘WH'JElaQ'I{!u‘ﬂﬁx‘]/lE]u@]uv‘!uolun']?ﬁﬁ]‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswUN3LY
ansngegaliiiufosas : 2.00 veyarmgamY

S19aLDUALNULAY
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wdnnasLaziiouly

. USndannsazfiansaniSeniiu ADLs Iuam’mamiumuiaaav 2 mamamwmaawu

. USEndannsazfiansaniSeniiu ADLs ImﬂwaﬂmﬂumiwmimLﬂuiﬂmmuiﬂmEJLLaVLLu’Jmm
USENIANIIANNUA ImaavaamsﬂmgivLUEJULLavmaﬂivmﬂLLavmaLmewgummmumm
n.8.9. LLavmaammuwmmﬂwiawuu,avmwmmmmmm%u N9il NsMuUA ADLs factor 9
Ailsdadladefiieatos Toun

1) mmeLa“ﬂﬂ?ﬁ’mEmﬂmiﬁli’ejsa”lﬂmwﬂau%aﬂﬂawmw (transaction costs) W bid-ask spread il
LiJaauuﬂmlﬂmﬂmmmwi‘wﬂaumwuLLavﬂf[:zmﬂluﬂwsiﬂmammumiaqm WaL/%50 mumu,av
miszmsmmisﬂmumﬂﬂaamswﬂmamﬂ (n36l feeder fund 3 fund of funds) mmmmwuLLav
mlszmsauwmsmm Huduy

2) mu‘wuuavm‘[mmamimﬁimsm REPO LwaLaimamWﬂamimiuﬁimimmsﬂmm (69) uaz/vse
mumﬂuﬂﬁﬂiulsumwmiauwumwaﬂamummLasm

3) ﬂ%%au 9 mamﬂmﬂuuluamﬂm ‘vmmamkuam‘wﬂaawawaﬂmwwnmmimmm

v v
v a

il ‘inmmmimawmimﬂmamﬂivmmmimﬂmamaasmmaaLLavmaammmuLLavmami
Jsmdunniadefifedenrniiaansarldielramsosuiumslanmelunauastiouls o vty
I ,

« M5M9UA ADLs threshold dvdnanstunisfiansaudulumuulevigiaziuimenusondans
ARUA T,mau'%ﬁm%mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁsﬁmﬁLﬁ'm%’m Taun

1) AN TNARDIVBINDIVUTIL U amwwaawaamwaauwﬂaqmaamaa

2) WasANIAINU uIamsmsawu maamuamavmmm‘ummwaawamu

3) Yadudu q foradnialueuan 9 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswawu

v v
v a

wllusgninnisenaiansanly suauaﬂivmmmimaimamaasﬂmaaLLavmaaummuLLavmami
Ussidiuaniladefiindesrfiasnsevildifieliaunsasibunslanielunaueasouly o sy
1l , .

- o0 veuglavauynils usEndanisazladly ADLs wiauriu Swing Pricing uaanansaldsaununsasiisly
MsUsMsAAAssanmAaD L

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) W ltlunsiasaniazrsennaula
1399674 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ1isuamauawﬁmvmm%wuwawuwmvLqumsLsm mJmnLﬂuaamwmaawﬂmum
msfisinsldiadesilo ADLs LLaUinwmwmaamszjavamaawumﬂanlﬂ’mumiwmimLLavma
#aduladewng 4 Mfeadestunslidiasesiie ADLs Tufurimsiu sedussniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂ;p'wLﬁmmﬁnwmsmmmmm‘mamqmmamummiuulmmwsaLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmhvamu Jadu
lUnumaeiisvesuigninnis

. inwmiﬁuamauawamvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desillailanilafian ADLs
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 71
uansnaiule WaUOENIUAVS Tz mammmwmmﬂumslﬁaﬂLmJLawwvmawvrmamwwmaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3IMdanTsveanuANSIUAsuMUaITRs) ADLs Tiduniituass Idmugaefidavesusendnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Imwwmmmi'«avLﬂmwﬂwmaammumwﬂamaﬂawuim
saz/verivladuesusTndanmsvitarumetemauiustndansiue

A5RaNsalLASele

Aaa a a 1% a < a ' ) | o o aa P
. Uswwmi%vmuﬂma Jamansandanldnisiseniu ADLs Awansnanuluksagiuviinsnidnisly
\A3pdladl

- UStndnnisenafiansanSeniiu ADLs IWJ‘U"LU‘Hﬂ’]ﬂ‘ULQW"I”’JNVl’WﬂWi‘U@?J’]EJI@VI&@E’JU‘UENZ@WJ 50/92
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ﬁzjaﬂznwu’mawuawﬁmaaﬂawumEJUﬂU :uamm‘waauawﬁmmmammm ALAUNI ADLs )
threshold fiusEmaanIsimue Imwmamﬁnamwmsmmammmﬂawummmmﬂuammiszja
MgamU (subscription) ‘U’m:uammmmﬂaawmaawum (switch in) wﬂmwammimaﬂu
Mmsm‘mu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)

Wil 1oy LaamﬁmimumL‘LJthmmﬁmww«mmimmm

» U3gMdansimun ADLs Threshold Imaimamammalﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) mammwawmaawuLLava‘uL‘UasmLsmuasm'mamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

o M
Y

muwmmmim'«awmimmﬁum ADLs Threshold (1) wag (2) 1u$”mummwaﬂu
SLUﬂimVliJﬂﬁsL‘ﬁLﬂi’E)\‘liJ’e) ADLs ‘Ll ADLs ‘1/|Lismmuimvumamm’mawu ’EJEJNVLiﬂm’WiJﬂWiIsULﬂi@ﬂiJSUN

’Jmﬂﬂi"ﬁﬂﬂL‘W’e]‘UiiL‘1/|’1Naﬂ3”‘1/IU‘V|’NaUV|’e]’WLﬂﬂ‘U‘LmUNﬂ’e)WLl’JEJVIEJQﬂQﬁQ%HIUﬂ@QVIUGI@iU Lﬂi’eNiJ’e]ulﬂ,J

lﬂﬁ\l’mﬂﬂivﬂx‘lﬂL‘W@ﬂi’]ﬂNa(ﬂa‘uLLVIHI%ﬂ@QVIULLG]@EJ’NSLW

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinislyd ADLs USEnInnsaziansan
aiunslvaenndesiunasmulatenis

19D UALNULAY ;

Lﬁaﬂawuﬂawmﬂ%’ ADLs U%ﬁw%’mmsazﬁwLﬁumﬂﬁaamﬂé’aaﬁuaawuﬂmww mm%’auaﬁlﬁ%’u
1A ﬂawuﬂmamq Immumﬂmummammumﬂmimiwmwawmaawuuammﬂa&meaawu
N ViSeUEAUNIIEA LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi wagAile
mﬂiwiwwumﬂawmLLa“maaMm&JawuLUumm ImamLuumimumﬂmmmaﬂawuimm"l,ﬂ way
LUulUﬁﬂlWl‘inﬂ’]ﬂVILﬂEI’JEUENMMwﬂ

- Mt vuaReulnsadadninlunssumduigAuniieau
Sy Y ¥ - ' . .
szezadeudsdrmiinnaunsueAuniagamu (notice period) :

nawusIMIY

a

Wagtanilgamuianislanauniigasuyariiundt : 15.00 % vesyanmsngaugns

q

14 14 a o o ' ] [
ALADIAIUIYNAANTITANKUNUUNIAN : 3 TUNINIT

S92 UALNULAY

waninaTkazieuly

- Bi¥ndnnisazimunszernaniifiiomieamudeudsarmihneunisldasuniieamu (Notice
period) immmaawu%mmwwmi ustlaiiAu Notice period aqammmm@iﬁiﬂmams FINDIAS
mmmﬂmawuwawuwL‘i&mmuaia"l,mmmaawua%mwwmi Lm"l,umﬂ’gmamﬁuummmum
lﬁuiﬂiqr]ﬁimauwmlmﬂwmuLU@LmaluwuaaasnmumusuamﬂawusmLLau/manulsmﬁuawiw
FansvSerunstemBuiivsendanisimvun

- U3mdnn15e7ald Notice period Saufuiaesiielunisudmsanandssaninagesdu Wun Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATER!
w3esilodu 1 Tnefinnsaninanimaaes LLau/mamaamuam’;ummmawawaaumawﬂmmuuu ol
n514 Notice period L‘WENLﬂiaﬂu’aLG]EJ?E]’]T\]VLQJL‘WEJQW@IUﬂWiLmeﬂmWWﬁQWWﬂaE}Q“UENﬂENV]u Fao19k0q
Tutuaiesdiolunsudmsanudssanmages Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmmmawmLﬁusmuwuwmeuLuaqmﬂmima‘iuﬂimmwmﬂmaﬁmw"l,ummuau uay
wioonadediiuiedosislunisuivnmnudssanwages Suldur Redemption Gate Tunsaifils
Futszamnovannindliviuvsolsiioswesenisldaeu LwaL‘Uumimaamﬂmawmaawu uay
vieonaseddisuiuaiele Side pocket Slensransfiatiatiseni vieliaunsodwngldsesani
auvnaina vieenadedlifuiuedestielunisuivsmnuidsanmages Suldiun Suspension of
Dealings Wlafinsnsenusoanmageslnesiuvesnesu wagnsly Suspension of Dealings azidu
Usglowilsianaanuuay wmaawuwmma&ﬂumawmﬂumﬂm
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Doy

YoAIUAND

aAaa

- Tunsdifisinisld Notice period LLa”mmmﬂnwﬂvmaﬂﬂJLﬂiamaa‘uma Ui‘lﬂ%%ﬂmi%@m?uﬂ%ﬁ%%”
Ugummﬁmwimm Notice period ‘uuL‘U‘ummﬂ‘umm‘vﬂmmuﬂﬂmslmuwmiwmimﬂ Wl Ut
Jnn1so1aiansanly Notice period suffuipsesiodu Toun quU|dlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings warviolnsasiodu 9
- U3tmdnn1sveanudnsdsunlas m‘wumvﬂ‘“Lamvlmaaﬁmaamummmewmﬂaumﬂmau
heawu (Notice period) mmmmilfdaEJuLLUa\‘laJammiiaﬂauwmﬂaﬂ%ulmmuﬂaﬂwu%awww
$anns usllsiifiu Notice period mawmwuml’ﬂuimnmmmvl:umwmmamﬁuummmwumi'ﬂuimqms
Iﬂauwwwmiﬁ]“mﬂLNEﬂ,‘u‘wmaa"tjmummamﬂawuimLLa Laulﬁzjmmwiwmmmimamumwaﬂ
NeBuvIEnInnisimun
. ‘Ui‘hwlﬁmmi‘Uaamuawﬁm“mmam‘uawu’gEJaﬂ‘Vl‘Lmﬂstm@(mm)mi“i’ﬂumiwmiamLLa“mamma‘lﬂ,ﬁ]
1399679 9 VlLﬂEJ’J%’eNﬂUﬂ’]ﬂ‘ULﬂiaﬂiJ’e] Notice period Imwmmi‘uu

nsfinsalfiedesdio
. inwmi'«avmwﬂmaM%ﬂmsmtﬁaﬂ%’ Notice period Awananafiluusiag Suvinsiisinsld
\A30silall
- Ustndnnisenaiiansanlduazimunszezinan Notice period Tngilnannistunisiansanduluni
ulsueuaruuIneiivdsndanisiivun Iagiansanandadosing q AAeados leun
1) AN TNARDIVBINDIVUTIL 11 amwwaawmmwaawﬂaﬂmaamaa
2) WaSANTAINU uIamsmsamu maamauamavmmm‘ummwaawamu
3) Hadedu 9 fForafduluowan 7 Aansgvuanmagesvednnindinewusmamu

‘VN‘LJ ‘inmmmiawa‘wmim’ﬂmauaﬂivmmmsmﬂimamaasﬂmaaLLavmaammmuLLavmami
‘Ui“’LiJ‘lm'm‘fjfU‘UEJVILﬂEJ’JGU@\‘IL‘1/|’1‘1/|?1’13J’15m/1’11®LW’eﬂVIﬂ’W?A'ﬁﬂfﬂ?LU‘Uﬂ’WﬂﬂﬂWEﬂUL’JaWLLa Lﬂ@‘lﬂ‘ﬂ 8 suzu‘uuu

l

NaNU3I feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19 DUALNULAL

Luaﬂawuﬂmamﬂm notice period USENIANITAY mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂ,miumﬂ NI UUaIENIg Ingldnannns best effort mmammam% FOILIIENULINDUNTVIUAY
MR Y38 LUuliJmmawuasuamwwmi LLaumuamUsiwumaaﬂawul,l,aumwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLaULUuVLUmamUsumﬂwmmmmm‘wum

WATUATTVEAUNLIEANY (redemption gate) :
nasyusIIIlY
waunsYeRuitsasulidnddesas : 20.00 vewar N AuavSueneUTY
TngusEndnnisazldimanunisuieunlsasmuliiy : 7 uinis
Tunnsaurian : 30 Tu

S19aDUALNULAY

wdnnasLaziiouly

- U3tMdnn139iviun Redemption Gate lilshnindasay 20 VDIYAAMTNIRUAVIZVRINBINU AN
wazBunisnsrwandulunisivsimdanisivue

- USEMInN139ziviun Gate period asan Ly 7 Suvins Tuusiaz 30 Ju museazidenisnig
funandulunuaETssnIanstmun

Iuﬂsmmuwmmmim‘wumLaaulsuLwauwamumimwlmﬂmm&J Gate threshold IUﬂim@ﬁﬂaW’J
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Redemption Gate '«avsl,%mwwi’uﬁﬁms?}/amsimﬁé’ﬂa'awadmamé??amwmaawuam’%mmﬂmm

L‘V|‘EJ‘UﬂUSJﬁﬂ’WliWEJﬂ‘lJﬂVIﬁVNMN@‘U’eNﬂ’eN‘VImJﬂ’]L‘1/|’1ﬂ‘U‘1/iiE]3J’1ﬂﬂ’J’] Gate threshold fustmanns

fviun T mam%amwmsmmﬂwﬁmmﬂawummmmﬂuammwammaamu (subscription)

U uammia‘uLﬂaswmaamum (switch in) incieyar1N1sUIeAUNLILamU (redemption) kag

wﬂmwammiauLﬂaswmaamuaaﬂ (switch out)

. inwmwwmimmwumﬁmsiwaﬂwmsaﬂmmm Redemption Gate Tnen1swndeny

dnaiu (pro-rata basis) m@\‘immiu%aﬂuﬁmEJadV!uLLa”aUL‘LJaEJuaaﬂ u ’Ju‘m% Redemptlon Gate

- USEninnnsenaiiansaniiue Redemption Gate wa gate period Tuusazadunnsafile us

Redemption Gate arlalsnng Redemption Gate Guum ey gate period arldinnninsedumaud

seylilulasenis )

. mmimjaﬂwmsawuLLavaULﬂaauaaﬂmwmaa vstminnsazthluvisemsluiuiinissuie

Aumheaudaly mm‘ummiwaﬂwmEJawuLLava‘ULﬂaauaaﬂiwmmammu (pro-rata basis)

Tnglaifinsdngduriou- wawmmmimaﬂwmaawu ol maa‘wmsaqmmmsaamaﬂméaw%

ﬂwmaamuuavauLﬂaauaaﬂmuwmaalm Futlunudouluuasitnisiiussndnnstomn

. ‘inwms'«avmmiiwaﬂwmaawuuﬁvauL‘Uaauaaﬂimﬂu Redemptlon Gate musIASUTeRy

VLAV aummiiwaﬂwmaawu Wil L’JuLLmﬂsmmnawumamWﬂamL‘W&N‘wa UTENIANITUD

mauammviwaﬂwmaamumaa‘uLﬂaawmaamumum’] Redemption Gate 7isznAld

. ‘inwmwLL’«aﬂmawmaaammwLmaumﬂﬁj Redemption gate Taglaidndn
unsdiinslfiaiosie Redemption Gate 1l | Usndanseonslsautueesdielunsumsana

esanmaaasdulé

Foavuans

- U3tmdnn1sveanudnsildsuulas Snsn Gate threshold srudaUAsunlas sate period Ténu

fagaveIugnIAnTs Lwﬂ,ummw Redemption Gate mummvﬂuimami uazlaiiAiu Gate period

gean fszylulasanis 9 il ima%aamﬁmsmmmmﬂﬂmmﬁmiwmmmimmm

. Uiwammssuamaua‘wﬁm%waﬂwmaawumaauLﬂaawuwawumuﬂm Redemption Gate 71
Usgnelld

- U3tmdnn1sveanudnsivsUdsuulatiuiniadifiun1ssenineanisyi Redemption Gate i n1s

BnLan Redemption Gate Aouszey nmﬁﬁmum msliiasesioduuny Redemption Gate uag/ 130

2 Redemption Gate iy () siail Iummwiummiamivmmsmwmsawuiumwmaa

e Uswammsmﬁ]wmimsmLaﬂmmmmwmaamumwmwmqaﬂuimmi wazwdaoniiy

awumﬂamaﬂmaﬂmaimmsm

. ‘memmimaamuawﬁmvuwammawmaaqmmﬂ%um(mm) wlflunsiiasanuasusedndula

139969 9 Hindestumstiiedasiie Redemption Gate lufurhnisii

msfasanldiesesde

- Uitmdamsaziduglinafiiafiansandonld Redemption Gate Aumnssruluudas fuyhnsiing
THndedlod

- U3EV9nN19819W158071% Redemption Gate LawwmzﬁﬁLﬁmayammmﬂlaiﬂﬂa w3l
aoun1saienvrliund TneusendaniseratvuniteulufieUsanunisalitldunfcne Gate
threshold 191 Ingfiansanandadesite fAedes Toun

1. anurunulunandevienswaau

2. ANNARDIVDINANANINGAUINAIINNILUNG AN MARDIDINBIUTIANUNA FeUsviliuianIn
AaesaInaauIzlidanadaaiulsinunislaneuvaineus Suinannisldaoufinund Weson
mmﬂaaaummm Redemptlon Gate fitviuald

3. {Jf\maau 7 fuenimilonsmunuiazaIANsaueIUTINIANS

il ‘inamm3@waa‘w'«a1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami
Ussidiuaniladefiindeariiannsevildifieliaunsasidunslanelunauesdouly o sy

l

NaINusIU feeder fund waz fund of funds Lmaﬂaﬂ%uﬂawmwmﬂ‘u redemption gate Ui‘tﬂm@ﬂsli/”
wu
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aginsananiunmsiiaenadesiunasulaienis

19 DUALNULAY

Luaﬂawuﬂmamﬂm redemption gate USENIAN1TaEALUuNTsIaRnRdRIfuNBInUUaIENIe ANy
suamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%ﬂmwﬁymeﬂmaa
iwaamuwmaawuua Fudeueen wasmudadiu (pro-rata basis) summmiwaﬂwmaawuua“
Fudsueen o ’Ju‘vﬂsa Redemption Gate maL‘UuiUmmawu%amwmmi 1L mmmﬂivimm
‘U’e]\iﬂEJWI‘lJLLa“’NQBMU’JEJENV]ULUUE{W]QJ ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud
U‘i”ﬂ”lﬁVlLﬂEJ’J‘UENﬂ”MUG]

- MmshivenialisudefuniteamunumdeisulivieasngasudidaniandeuisAuniteasyu
(suspension of dealings)

U3EnIANInausaIRnsaanliunsidgegaliiu (Juiinig) : 1

4. ¥9go : ES-GINFRA|
= o 3 U] & Yo L QY
- insesllamsivualvigasudugSuniszanldtneg
Arsssufisunisvreduiliduluaudsunavisestesnaniinvua (liquidity fee) :
namuswUl
gnAssleu liquidity fee liiuionas (vasyarmwiigamn) : 2.00

Az BEARAUAY ;

sefuyarnsueRumhsasueduAsumieamuson lisnindosay 15 vesyarmindauans
VINBINY Wty / ‘vﬁasvavL’Jmmiaaﬂsawmaaawulumum'] 30 Ju

dninaiuasdouly

Uigmdansagfiansaneniiu Liquidity Fee Tudhngegalsiiiuiosay 2 vesyadmigamu lng
Uitminnsazilamedng Liquidity Fee fidenifiuase TudesgdugaiIMsnsAuIhYa T

amﬂaawmaawuaaﬂ LLau‘Vﬁai“’EJ“’Lﬁaﬁﬂ’ﬁﬂaﬂiaﬂﬁ‘wm}aﬂ%u%ﬁ]”LiEJﬂLﬂUﬂ']ﬁiiﬁJL‘UEJﬁJUIUMU\‘IﬁBEU
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r-Y d ( T~ . I
naanuLtUnaanaudsy Global Infrastructure Equity naan
yududeyanesusi waz/viemaiuludvesuitminmavierumestesmduiiuivnians
QeI
Joauans

- U3tmdnn1sveanudnsisunuasng Liquidity Fee AGunfvataldmunasfitiavesutninns
LLmiumuamwmawmmmmuimami immmiLiJasJuLL‘ansvmuuammimaﬂwmaawuma
Fudsueen LLavmasvavL’JmmiaamawmsmmmvLismLﬂumﬁsimLuamulﬂmmaawuwm
USENIANIS Lmiummmammsmaﬂwiaauﬂaawmaamuaaﬂ wag/vieliiAuniisssnanie
asesiitnualilulasenis Tauigndnnsazamelunivdorviudiudeyanaamussuazivldues
UEndansvserunse B uiiviendanistmvun
- U3ndnnsveanudniiitvunseanBeandninamivas/violteuly wazdns Liquidity Fee fiuan
afunusoznaINsiensemieamu uaz/MieyarnsueAumhamuviedudsumieasmy
ponle
. ‘infmﬂwsﬁuamauawﬁmvmmauamawmsaﬂmmmum (&ah) snlflunisfiansanuazvisodnduls
Seasia 1 HiRentostunsiiedeso Liquidity Fee Tufurhnstu
msfasanldieiede
. inammi'«avmumma Afafinsandenld Liquidity fee fiuansnafuluwdazurihnisiifinnsld
\n309dleil
- UdndamsagiiansaniGeniiu Liquidity Fee lngindnmstunisiiasandulunuulouisuas
UITIUS SNSRI ivun lagfiansanaindadesing FAetos leun
1) m‘umu,avﬂﬂsﬁmEmﬂmwamamwsaumamawuim (transaction costs) W bid-ask spread i
LﬂaauuﬂaﬂﬂmmmsmaﬁmEm3‘wEJaumu‘wuLLavﬂﬂﬂmaiuﬂwsiﬂmammumiaam WA/130 AUNULAL
miszmwamiaﬂLﬂumﬂﬂmmswﬂmamq (nel feeder fund #se fund of funds) mmmmwuLLav
Al duiAntos udu
2) funuuazalidnenisinganssu REPO ilelaiuaniwadossesiugsnssuvueivg (i) was/vie
mumﬂuﬂﬁﬂiuisumwmiauwuﬁmaﬂamummLasm
3) seuyaRMINeAumhEas Ui oduIAsumbamuUeen uaTMEesEETnANTHBATEMIE
aa‘vrwumma‘wm&Jamumaamﬂamﬂuﬂam&Jmiaamawaﬂmwa
4) ANNAGBIVDINBINUTIY 1Y amwwaawaamwaawﬂaqmaamaa
5) WaSANTAIMNU uIamsmsamu maamauamavmmm‘ummwaawmm
6) Yadudu q foradniuluouan 7 Aansgvuanmagesvednnindinewusmamu

Im&J‘uswammsmawmmﬂwamaﬂsvmmmimsﬂmawmmwmaEJLLavmaaummuLLavmams
Ussidiuaniladefiindesriiannsevildifieliaunsasidunsldnelunauesouly o sy
i

- lunsafifinslfiedesiio Liquidity Fee & UigndnnisanansaEeniiu Liquidity Fee Wanfiuennis
Us‘uuammwaauawﬁmsammsmmmmavmaumumﬂumiﬁuam&mswaamamawuiw (swing
pncmg) (&3) mamimmmﬁsmLuaumsﬁﬁamwmsawuwavwaumuwuiumisuamEwliwaawum
o933 (anti-dilution levies — ADLs) (1)) wavannsalisufundosielunsuimsaudss
anmadesiuld

- Tunsdifidnnsldiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lsamﬂuimvmﬂawmmm
asmlsﬂmmwﬂmmamaummﬂsvmﬂLwamsmwaﬂskumna‘ummaLﬂmuﬂumawmaawwm
Asawulunaausialy LmamauimlmmmﬂivmﬂL‘waammamauLmﬂmawmmamﬂm

NaNUIMU feeder fund uae fund of funds Wienawuuateneinisly liquidity fee USEMian1say
frsaunadunislvaenndesiunasulateni

19D UALNULAL

Luaﬂawuﬂmamﬂm liquidity fee U'iwamm'ﬁavmLuum'ﬂmaaﬂﬂaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmama Imsﬁ]uLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi ImstmmiJinwwaaﬂaawuLLaumaawm&Jawumumﬂm Feazauily
ﬂﬁmmmﬂmmmaﬂawuiawﬂﬂ LLayL‘Uulﬂmmﬂiymﬂmﬂmmaammm
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- d ( r—Y . I
naanuLtUnaanaudsy Global Infrastructure Equity naan
nsUSuyadminsauguddegasnsiuiniasisudunulunisterenindauvasnamusau (swing
pricing) :
nesusIITIY

ansngegalitiuiosas : 2.00 YaAAMIILAY
A835URHUR : Full swing pricing , Partial swing pricing

519D UALNULAY

vdninausuazieuly

- USEMdANsasimundas swing factor gegaliitiusesay 2 vewarmihuamu uaruTeninnsae
W15euLdenly Swing Pricing iy Full Swing Pricing %39 Partial Swing Pricing muma‘wuwm
Usendnns lneenilsdasslovivesnemuuaziiomheanududfy

« swing factor maﬂmﬂ,umiwmamLUu"Lﬂmqu&JmEJu,auLl,mmwuwmmmimuum JERIIEREAYS
ndadesing q Mferdes laun

1. WHVI‘HLLauV’]ﬂfU‘-\]’]Elﬂ’lﬂﬂ’li“d@%’]EJV]iWEJﬁWUENﬂENVlui’JN (transaction costs) WU bid-ask spread ii
LﬂaauLLUaﬂUmmWaamsmi'waaumummmmﬂ%maluﬂwiiﬂmamaauﬂﬁawu WAY/YiT0 AUNULAY
m%mwamismmummmwumuﬂmww (n38l feeder fund #%e fund of funds) immmuwu
waw/vom e EuTiIdes 1Wusy

2. fuyuuazAlidnensyiganssu REPO ilelafuanmagessesiugsnssuuuinlvg (i) uaz/vie
mumuluﬂﬂiﬂﬁuiﬁummaﬁauwuﬁLwai’]aqﬂummLam

3. ﬂﬁ]ﬁ]aau 9 foradniulusuian 7 Afansznuanimedesyesdnmnginesyusmamu

Wil inwmimﬁ]wmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussidiuaniladeiiieatesdiansnseldfieliansnsibunislanelunauastouly o amsd
1l .

« Swing Thresholds fluannistunsiarsandulumuulevisuaguuinmsivsendanisivun lng
fvsananiladesing g fieades loun

1. @NNATDIVBINBINUTIY LYY am‘waaawaqmwaaumawuaaman

2. WOSANNTAWY uiamﬂmiawu ﬁaamuamaummWuaqmwaawawu

3, ﬂﬁ]ﬁ]aau 9 foraAniulusuian 7 Afansznuaninegesueanmnginesvusmamu

Wil inwmiawwmmﬂmamaﬂiummmimsﬂ,maLwﬁmwuaaLLavmaaummuLLaumami
Ussifiuaniladeiisrtesiiannseldfieliansasibunslanelunauastouly o vy
1l .

- o vauglavuenils UsEndnnis azldly Swing Pricing wieuru Anti-dilution levies — ADL wagunse
Thutuaiesdiolunmsuimsanudssanmagasdule

Soanudns

. Uiwﬁ]ﬂﬂ1isuaamuammummamamamm&Jaqmumﬂ%um (&) anldlumsitansanuasvizedinduls
Seasa 1 mnmmamumﬂ%mawa Swing Pricing Tufurmsti

- U3dnnisveaniudniiudsunlassns swing factor 1/1Lismmmiﬂ,mmmaawuﬁmanmwwmi
Lwﬂ,umuamnﬁdamwmmuml’ﬂuimﬂmi

. ‘Ui‘bﬂflﬁ]ﬂﬂ’]i‘UE]E?N’mm/]ﬁV]ﬁ]uU’]ﬂ’]%@VH’JEJ@W]UWU’]‘iuLQUWJEJL‘Uﬂ itmlfznLﬂuaamawmaawﬂmum
msiifinisldiesesiio swing pricing LLau‘U'i‘l:Wlﬁ]ﬂﬂ’]iﬁ]ulﬂEJE)WUE]WH’JEJﬁWlumﬁﬂﬁ’nitﬂ“ﬂuﬂ’ﬁWﬁ]’ﬁmﬂ
wazvdesnaulaiewing o Mieadestunisléiniedie swing pricing Tufurimsiu siussndanisve
aa’guamﬁmiuLﬂaUuLLﬂaamsmLuumﬂm 9 wimmmumimamau’kﬂﬂLmemmmmﬂumﬂéﬁ
wdesile swing pricing Tufuvinst Lmeﬂmwaqﬂmﬂgmlﬂiﬂm%wmaawumwmmamqmu
6UEJa’gummiuulummmLssmm‘uNu"l,mLLauiwmwawmaawumﬁymwzmmwﬂmuiulﬂuu Tailer
Sumsinassmiieau szjqLﬂulﬂmmaawmﬁummwwmi

nsisanldiasasile
- Ustndanisasiduglinafidafiansandentd Swing Pricing unnanaiuluusazJuvinig Afinsld
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widesdlel

s[,uﬂsmmwmmmiwcmmﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsaq‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold fiu3Eminn1simun Imwmamﬁnamwmaaama‘v]ﬁsumﬂawummmmﬂuammiszja
NEaWU (subscription) mﬂ:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
AU (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot seagiBeniEmsiuanulunARiuendanist e

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1SL
frsaunaiunisliaenndesiunaulatenis

19D UALNULAY ;

Luaﬂawuﬂmamﬂm swing pricing UswammimmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NIUUaIENIg Ingldnannns best effort smL‘Uu"LUmumawuwmmwmms wazANTans
‘U‘iuIEJ‘UWU’e]\‘iﬂ’e]WI‘ULLauNOE]MU’JEJanouuﬁWﬂiU Iﬂ&Jﬂ’]L‘u‘umim’]&lﬂ’]EJIG]WJ%@HENVIUTA&WI’ﬂU wazdu
lﬂmwﬂiumﬂmﬂa’maammum

' o & . ] o v & v g . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']%'sUEVU']EI‘WH'JElaQ'I{!u‘ﬂﬁx‘ﬂE]u@]uv‘!uolunqseﬁﬁl‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naewusUN3LY
ansngegaliiiufosas : 2.00 veyarmigamu

S19a2LDUALNULAY

wdnnasLaziouly
. UsEmdannsasfiansaniSeniu ADLs “I,uamﬂaqamlmmuiaaau 2 maqmmwmaawu
. UsEmdannsaziansaniSeniu ADLs ImamaﬂmﬂumawmamLUu"LﬂmuuT,&JmaLLauLLuamw
USENIANIIANUA I@S%a@ﬂﬂ’]&ﬂ(ﬂﬂgiuL‘UEJ'ULLau‘Viiaﬂiyﬂ’lﬂLLau‘Vﬁ@LL‘H’JV]’N“UQUWU@Qﬁ’]uﬂﬂ’]u
N.8.6. LLaumaamﬂumwammiaamummawmaammumuwau 98 A13A1MUA ADLs factor 9
Ailedadladefiieatos Toun
1) mu‘wuLLaumisnmsmﬂmwamamwaaumaqﬂawu‘im (transaction costs) WU bid-ask spread i
L‘UaEJuLLUﬁﬂIUmﬂﬂ’]'i“ZJE]“U’]EJ’V]i'WEJﬁ‘umu‘V]uLLauﬂﬂfljﬂ’lEJIUﬂ’]i’iﬂ“lﬂ’]ﬁ@ﬁ%‘Lm’lianu Waz/use mu‘muLLau
m%mwamﬁaﬂmumﬂﬂawuimﬂmww (n38d feeder fund %38 fund of funds) ﬁmmmuwuum
m%maaummwum Hudu
2) muwuLLauﬂﬂmwmimﬁiﬂﬁu REPO LwaLaiuaﬂwwmaqﬁmwﬁiﬂﬁmmﬂwm (63) uaz/vse
mumu“l,uﬂﬁﬂiuiﬁumwmiauwuﬁLwai’]aqﬂummLam

ﬁﬁmaau 9 mawmmﬁuuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
mu inwmia1ﬁ]‘wa1imﬂfumamaﬂiummmimﬂmamwawuaaLLavmaaummuLLaumami
UiumumﬂﬁwwmEJ:JGUENmmm:mamimLwas[,ummaamLuum'ﬂmmsﬂunama Laauiﬁu U Sumuuu
i .
« M5M9UA ADLs threshold vdnaistunisfiansaundulumuuleuigiazuuimeiusemdang
AU T,mw%@’m%’mmimﬁﬂﬁqﬁaﬂﬁaﬁﬁm%’mﬁLﬁlaﬁm Taun
1) amwmaaa&umnmwunu 1 amwwaawaamwaauwﬂanmuﬂamaa
2) waimmianmu uI&Jmst'iaamu maamuamaummmaqmw&Jauwad‘wu
3y) {’]jﬁmaau 9 mawmmﬁuuiuammm wumammuamwmaaaﬁuamaﬂmwwnawumuawu
NetuseniInn1senanansaunly SUEJlJaﬂiulJ’]ﬂmﬁﬂ’lEﬂWUElL‘V]‘i]‘i]'i\‘i‘l/]iJE)EJLLavWiaﬂuuﬁlﬁ’]uLLauWﬁ@ﬂ’ﬁ
Uiumumﬂﬁ%wmEJ:JGUENmmmmmmimLwas[,wmmaamLuum'ﬂmmsﬂunmua Laauiﬁu U Sumuuu
i . .
- o vauglavauenils UsEndnn1sazlaly ADLs wipuiu Swing Pricing uaanunsalysiniuaiasilaly
MIusmsaudesan maaesauls
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Soarudns

. Uiwzamﬂ1iﬁuamauawﬁmvuwammawmaaqmmmum(mm) W lilunsiasaniazriennaula
1399679 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ mJmnLﬂuaamwmaawﬂmum
msfisinsldiesesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
Faduladewng 4 Mieadestunslidiasetie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂmm{hjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂgmLﬁmmﬁnwmsmmm‘mm‘mawmumamummiuulmmmLism
LmJNuimLLavmsmsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmhuamu Jadu
lUnumaeitisvesuigninnis

. inammiﬁuamauawﬁmvLismm‘u Anti-dilution levies — ADLs mﬂmnmiwmisuwmammuav
amﬂaswmsaqmm mamaﬂwmaamuuavauLﬂaawuwawuaaﬂ desilladlanilafiin ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnmw ADLs 71
uananafiule LLavmaamuawﬁmvmammmwmmﬂummaﬂLmJLawwvmwmiw&Jmiszjavimaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswammsavmmeﬂ,m

. U3tMdansveanuAnSiUasuuUassnsn ADLs fiduniiuass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂinmi Ima‘uwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
saz/verivladueuitndansvitarumeemauiussndansimue

msfasanldiedesde

. inammi'«mﬂumma AfafinsandentinisFoniiu ADLs usnsnsiuluusas Sushnnsiiinsly

\n3ailedl )

. Uswammimf\]ﬂmimSsmtﬁ‘u ADLs ImaavLi’]umﬂ%mwwﬁuﬁﬂﬂﬁ%amﬂmﬁﬁmdaumamam

‘2]’&]%1‘Emu’JEJaﬂ%uﬁV!ﬁ‘U’eNﬂ’e]WIumEJ‘Uﬂ‘U :uamm‘w&Jauawﬁmmmammm fiffundy ADLs

threshold fiugemannsivun Imwmamﬁnamwmaaamaﬂnﬁsumﬂawummmmﬂuammiszja

NgamU (subscription) mﬂmammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu

wiuamu (redemption) LLavmmamammiauL‘Uaawmaawuaaﬂ (switch out)

Wil say LaamﬁmimumLiJthmmﬁwmwmmmimmm

- USgMdansimun ADLs Threshold Imaima:uammaiﬂu

1) mammieﬁwmaawuLLava‘uL‘Uasmlfm:mnmmammimaﬂwuaaamuuavauLﬂaauaaﬂ

2) sﬂammi«zjwmaawuLLava‘uLﬂasmLsmuasmmamﬂ’m’mﬂwmaamuuavauLﬂaauaaﬂ

NauTEndnn1se1afiansandiviun ADLs Threshold (1) ua (2) ) Tuseaudisneu )
- Tunsdifitinnsiiedasile ADLs 4 ADLs ‘v|Lssmmuimvmﬂammﬂawu amﬂsﬂmumﬂmmamaum

'JmﬂsvmﬂLwamimeamvmmﬂawawmmuﬂ‘uma‘wmwmmawﬂuﬂmmmdﬂ \n3osileblsl

lmmmmhvmﬂL‘waamwamauLmuiwﬂawutmamﬂm

NaNU3I feeder fund waz fund of funds Lienaamuuaten1aiinisld ADLs USEnInnN1saziasan
aiunislvaenndesiunamulatenis

S92 DUALNULAY

Luaﬂawuﬂmamﬂm ADLs UswammsmmLuumﬂwaamﬂaaammawuﬂmswm mmauavﬂmu
70 ﬂawuﬂmamq I@&Jﬁ]ummmummammumﬂmimiwmwwmaawuuammﬂa&meaawu
N ViSeUEAUNIIEAI LAY amﬂaawmaawuaaﬂ vﬁaLﬂulﬂmmawuaﬁuawiwmmi LagAile
mﬂiyimmsumﬂawruLLaymaMm&JawuLUumﬂm IGWEJG]”lL‘u‘umiﬁﬂllﬂ”lEJIG]WJ‘UE]ﬂE]W]ui’JNVl’JVLﬂ Lay
LUuliJmmmUiumﬂmmmmmmmﬂ

- Mt vuaReulnsadadninluntssumduigAuniieau

gy Y ¥ a ' . .
izﬂznmwmmLma’awmﬂaumimsjﬂuwuwamu (notice perlod) :
%iin 58 / 92



namuIUnAdaANaU34 Global Infrastructure Equity nan

nayusINIY

a

oy ' P ' ' P a ' i o ea
LSJE]E\IJQE]‘WU')ﬂaﬁ‘i{!u@]3\1fﬂi‘lﬂﬂau%u’]ﬂa\‘]‘]ﬂqugaﬂqlﬂun')'] : 15.00 % maﬂﬂﬂjaﬂ'ﬁ/ﬁﬁ/‘lﬁ]ﬁuamﬁ

q

ArFaIUSENIanIsadurtduan : 3 Jurinnig

SNUALLDUALNULAY :

waninaTkazieuly

. Uswammsﬁ]vmmmymL’Jammaamwawumaamewmﬂaumﬂaaawmaawu (Notice
period) immmaawuwawswwms ustlaiiAu Notice period aqammmwum"lﬂuimqms FINDIAS
uammﬂaaawmaawuwLssmm‘uas\ﬂ,mmmaawuwawawwmﬁ LLm"Lummmamsuummmmm
lfﬂu‘[,ﬂsamﬂmauwmmﬂﬁawLU@Lmﬂiwuaaa%aumuﬁuamaﬂa\‘musamLLaw/manulemsuawiw
FansvSorunmsesneBuiivsendanisimvun

- U3imdnn15973ld Notice period Saufuipesiielunisusmsanudesaninadesdu eud Liquidity
Fee, Swmg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings TGEATEE!
w3nsilodu 7 InefinnsanananImades waz/vienasnIuanTIe mmmﬁuawswaaumaamﬂuﬁumvuu ok
ns14 Notice period L‘WmmaquammmﬂuLw&mwalummﬁ’lsuﬂmmamwwaawaqﬂawu Fao198 01
”[fnﬁamuLﬂﬁaquaiumsmmﬁmmLamamwvﬂaaa suldun Liquidity Fee, Swing pricing, ADLs u
amumsmmmmmawmLsuamuwuwmeuLuaqmﬂmsmﬂuﬂﬁmmwmﬂmammmlummwau uay
wioonadediuiuiedosiislunsuivnmnudsianwedes Suldur Redemption Gate Tunsaifils
futszanovannindliviuvSolsiiosesenisldoey LwaL‘Uumsﬁnuaamﬂaaawmaawm uay
viep1asedduiuniesile Side pocket Slonsransfiatadiseni viellaunsodvngldgesani
auvnana vieenadedifuiuedesielunisuivsmnuidsanmages Suldin Suspension of
Dealings Wlafinisnsenusioanmageslnesiuesnesu wagnsld Suspension of Dealings axidu
Usglovisianaanuuay wmaawu‘wmmaﬂuaawmﬂumﬂm

Gﬁaamuﬁm’é

« Tunsaiginasla Notice period LLavummwﬂmmaﬂﬂumiamaaumEJ Uﬁwaﬂﬂ'ﬁsmaamuawﬁmv
UFTRRUAAsiilFan Notice period uuwummﬂ‘umawlmmuﬂﬂmimummmmﬁma Wl U
Fanse1afiansanld Notice period Saufuiposiiodu Taun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wag N90LATD9LDDU 9|
- U3Evdansveanudviivasuuda m‘vmmvawnammaammaawumamewmﬂaumﬂaaau
iwaamu (Notice period) saumﬂmﬂaauuﬂawammslaaawmaawulmmmaawu%awsw
$ann3 uslaiiAu Notice period mawmmmmuiﬂﬁqmmaJL:ummmamsuummmmmlﬁuimqms
ImuswwmsmmmLmaiuwuqaasnﬁuauaaumauaﬂawuiauLLa Sulesdvesuitminnsudernunates
MeduTiuTEndansimun
. Uswﬁmmsmaaqauawﬁmwuwauaﬁuawmaaqmu‘mﬂ%uﬂ(mu)uﬂﬂumswmsmLLaumammauh

1399679 9 fiietostunisliiatosie Notice period Tyt

nsfinnsanlfiedesdle
- tidndanisasiluglinafidafiarsanientd Notice period FunnssiuluusasTurinsiitgnnsd
weddlel
- Uidndaniserafinnsanliuagimunssezinat Notice period lagiidnnislunisfiansanduluna
ulsvnguaziuInsivigninnisimue lagfiarsanandadesiis fAeados 1ud
1) ANTNARBIVBINDIVUTIY 11 amwwaaamawawaauwﬂawuaaﬂian
2) WasANTAINU uIststsawu maamuama“mmmaamwaau‘wawu
3) adedu 9 foraAndulusuan fiansznuanimedesuemdnminginesusmamu

‘VN‘L! ‘Ui‘tﬂ/lﬁ]ﬁ]ﬂ’]iﬁﬂﬁ]‘W?]']3@]4’]1511“Uallaﬂiull’1mﬂ’liﬂ’]ﬁﬂ@]“ﬂ@Wlﬁ]ﬁ]i\WIll@ElLLa maaummuua ‘Vﬁaﬂ’]i
Uidllﬂﬁ]']ﬂ‘{jﬁ]ﬁlﬁmLﬂEJ'J“UENLVI’]V]E*!’]EJ’]S@V]’]VLGWLW@IM&’]M’]SQ@’]Lu‘Uﬂ'ﬁ‘lﬂﬂWEﬂ‘UL’]a%La L\?@Ulﬁtl 3 suzuwu‘u

q
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NaNUII feeder fund waz fund of funds Lilanawuuaten1edlinsly notice period USE¥MIANTS
ansnazinsanafiunisiiaenadesiunsamulatenidla

19D UALNULAY ;

Luaﬂawuﬂmamﬂm notice period USENIANITA mLuumﬂmaamﬂaaqﬂUﬂmqum&qu mmam
vﬂmumﬂ NI UUaIENIg Ingldnannns best effort mmaawmam%wmaqmewmﬂaumimaﬂu
MR Y38 LUuliJmmawuasuamwwmi LLavmuamUvastuusuaaﬂawuLLawmwmﬂawu
Lﬂumﬂm ImﬂmLuumimmmaimwasuaﬂaﬂwuiauwaiﬂ LLa“’LUuVLUGl’quUS“’ﬂ”IﬂVILﬂEJ’J‘UE]\‘Iﬂ”l‘MUW

WATUATTVBAUNLIERNY (redemption gate) :
naeyusIIILY
waunsYIeRuitasulidnIdesas : 20.00 vewarmndAuavSueneuTY
Tngusendnnisazldimanunisuiefundlsamuliiu : 7 uinis
Tunnsaurian : 30 Tu

S92 UALNULAY

wdnnasLaziiouly
« UTEAANI598AIMUA Redemption Gate Tylsnindewas 20 maauammwaauawaﬁuaaﬂawu bl
swazdunisnsrwandulunisivsimsanisivun
« UTENIANT5I¥ANUA Gate period g4gn laiifi 7 Jwvihnis Tuusay 30 Tu mus1eazdenionns
mmmwulﬂmmﬁwmwmm'imvmm )
< lunsdiiussmdnnisimundeuluiieUstanunisaiildunfiene Gate threshold Tunseisanann
Redemp’uon Gate aﬂmawuaummwam&J‘lmwammmmmmsﬁamwmaawuamammﬂaqwu
msruﬂuuammwaauamammmmaaﬂawummmmumamnmﬁ Gate threshold wmwamms
AU Imsm uam%mwmaaqwuammaqﬂawummmmﬂmmmisnavmaaawm (subscription)
UIn mammia‘uLﬂaawmaawm‘m (switch in) AinAEyaAINISUIEAUNLIEATU (redemption) Wag
WﬂmammmiauLﬂaawmaawuaaﬂ (switch out)
. inmmiavwmimmwumﬁmﬁwaﬂuwmaawumu Redemption Gate TnenIsiadun
dnaiu (pro-rata basis) suaqmmiwzjaﬂwmBawuuavamﬂa&maaﬂ o0 Juiild Redemption Gate
« UTE9ANI5819NAIUNMUA Redemption Gate W gate period TuusazaSaunnaeiuld us
Redemption Gate qzlalsng Redemption Gate Fusn uay gate period arldinnninszdumwad
seylilulaseanns )
. mawwamuwmaawuuamuLﬂaauaaﬂmuwmaa vsunInnisazihluvisienistuiuviinissude
ﬂwmaawum"l,ﬂ 'nmumaﬁwaﬂwmaawuu,auafuLUaauaaﬂ’memammu (pro-rata basis)
Imalmmmmmmmau wawaamaﬁwnaﬂwmsawu Wil maawmaawumm'ﬁaamaﬂméﬁu%
ﬂwmaawuuauauLﬂaauaaﬂmuwmaalm “ZNLUHVLIJGHNN@uvL“ULLau’Jﬁmi%Uiﬁ:}Wﬂ@miﬂ”Mum
. inammiﬁ]vmmiiuszjaﬂwmaaww,muauLUa&Juaaﬂ"meu Redempt|on Gate musIASUTORY
wuwawu o aummiiwaﬂwmsawu il nmmmmmnawummwmaal,‘wmwa YTENIANITUD
amuammuﬁwaﬂwmaawumafmLﬂaawmaawumumw Redemption Gate fiuszneld
. inmmiﬁ]uLl,ﬁlﬂwmaawuwawumwLuaum{tﬁu Redemption gate Ing/laidnd
Iuﬂﬁmmmﬂmmmm Redemption Gate 1 ] UssmdanisonaliTiufuaiesiielunsuinisany
Fosanmaaesauls

Foauuans

- Ustmdnnisveanudnsdeunuas 8091 Gate threshold saufiadsuuuas cate period léma
Aasfidavesuseninnis umlummw Redemption Gate EUUWWWQJUIUIQNWW uazliiiiu Gate period
GG msuuiuiﬂinﬂﬁ wiaid 31aauLaamﬁmimmml,Uu"L‘Ummﬁmmwwmimwum

. inmmimaamuawamuiusnaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate 7i

Usgnely }
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- U3tmdnn1sveanudnsivsUdsuulatiuiniadifiunissewineanisyi Redemption Gate i n1s
BnLan Redemption Gate AoUszoY wmﬁﬁmum msliiasesioduuny Redemption Gate uag/ 130
$2ffu Redemption Gate iy (i) siail Iummwiummiamivmmmwmsawu’iumwmaa
6 Uswa]mmsm%wmimsmaﬂmmmaﬂwmaawum%mwmqaﬂuimmi IEEIENG AR Vel
awumﬂamaﬂmaﬂmaimmm

. Uiwfumﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) wlflunsfinnsanuazvisedndula
1399674 9) findestumstiiedasiie Redemption Gate lufurhnisii

msfasanldieiede

- Uitndamsaziduglinafiiafiarsaunidonld Redemption Gate Ausnssruluudas fuyhnsiing
THndedlod

- U3EM9AN19819W158071% Redemption Gate LawwmzﬁﬁLﬁmayammm“l@iﬂﬂa nIaUsTUN
aoun1saienrliund TneusendaniseratvuniteuluiieUsanunisalitldunfcne Gate
threshold 191 lngfiansanandadesite fAedes Toun

1. anurunulunandevenswaau

2. ANNARDIVDINAIANINGAUINAINNILUNF AN MARDIDINBIUTIANUNA TeUsviliuianIn
AaesaInaauIzlidenadaaiulsinanislanauvaineus Suinannsldaeufinund Weson
umﬂaaaummm Redemptlon Gate fitviuald

3. {]maau 7 fuenivilonsmunuiazaIANsaueIUTINIANS

il ‘inwm3@waa‘w'«a'1im’ﬂmauaﬂivmmmimﬂmamaasmmaaLLavmaammuLLavmami
Ussidiuaniladefiindesrniiansnsevildifieliaunsasibunslanelunauesouly o sy

l

NaNU3I feeder fund waz fund of funds Lilenaamuuaten1aiinisly redemption gate USENIANIS
ginsananiunmsiiaenadesiunasulaienis

S8 DUALNULAY

Luaﬂawuﬂmamﬂm redemption gate UsEMIAN1TaEALuNTsIaRnAdaIfuNaInUUaIENIe ANy
Guamam"lmumﬂ nowuUaIeny Ima‘[,waﬂmi best effort GMmaawmam%%mwwswNumﬂmaa
'iwaamuwmammuua Fudeueen wasmudadiu (pro-rata basis) summmiwaaﬂwmaaawuLLa“
Fuwdsueen w ’Ju‘vﬂsa Redemption Gate wsailulununafifivvesusemndnns uaz mmmﬂivimm
mamawuLLaumaamwawmﬂumﬂm ImﬂmLuumsmmmaiqusuaﬂaqwuiaumaiﬂ wazdulumud
Uﬁymﬁwmmsﬂmmmm

- mshivenialisudefunitsamunumdnsulivieasngasudidaniafdeuisAuniteasyu
(suspension of dealings)

U3EnIANInausmaIRIsaanliunsidgegalitiu (Juiinig) : 1
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5. ¥98a : ES-GINFRA-P
] o v ¥ < o T QY
- invesiian1sivualvigamuitugiunisealdadng
Arsssulisunisvrefuildduluaudsinavisessesnatiinivua (liquidity fee) :
nNaeusWN3LY
ansAsTsaleu liquidity fee litufonas (vasyarniieamu) : 2.00

JreazBunLRuAY ;

syduyarMaeAumheamuvedudsumieasueen lisninfesar 15 vosarmingauans
VBINDIVU UaE / maiymnmmiaamammaaqwuiumum'l 30 Ju

ydninasiuasdouly

UigndnnisazfinrsaniFeniiu Liquidity Fee Tudhsgegaliiiufesas 2 vesyarmhoamu lag
USemdnn1savilamedng Liquidity Fee fidenifiuase sudesziugainisneAumhuamumse
Fundsumieasyusen uay mamunmmmamammaawumuLﬁsmmumﬁiiuLuamﬂ,wuaaa%
WIUAIUTIYAN BN UTI wae/vievnaiulesuesuisninnisvionumeneduiivssnians
Amun

FoavIuans

- U3Svdnnnsveanudnsiudsuutasdng Liquidity Fee AGenfvataldmunasfitavesuininns
LLthmuamwmamwmmummuimqmi ﬁaumﬂmﬂaauLLUansmwammimaﬂuwmaaqwuma
Fudeueen LLaymaiyaunmmmamammaawumuLismLﬂumﬁim,uauulmmmaawuwaq
USENINNT Lmiumm'mammsﬁmaﬂumaamﬂaawmsjawmaaﬂ wae/vieliAundszezanie
assiualilulasenis Imsmwmmmiml,ﬂmLwaiuwuﬁaa%mummauaﬂaammauLLaunulsmsum
U3tmdnn1svs o unete B uTiussmaanistvun

- U3SvdnnsveanudvsiidivunseasiBeandninasivasvieiteuls wagdna Liquidity Fee fiunn
MafunuszaNsiensemiieamu Laz/MieyarnseAumheamuviedudsumieasmu
oonle

. ‘uwmﬁm’1iﬁuaamuawawmmmamamawm&Jawumﬂ%um (&) anldlumsiiansanuazvizedinduls
Seswine 9 findestumstiiedasiie Liquidity Fee Tusuinmstu

nsfinsalfiedesdio

. inmmﬁwﬂucﬂma“aﬂﬁmm%ﬁaﬂiﬁ’f Liquidity fee fiumnsnsfulunsag uvhnnsitinsly
GERNYM

- UidndansagiiansanGeniiu Liquidity Fee lngindnmslunisiasandulunuulsuisuas
WMeTUEdanIsimun Iagiansanandadosiig g fiAeados lun

1) mumuu,auﬂﬂ%mEmﬂmi%mamwaaumamawui’m (transaction costs) WU bid-ask spread 7
LUaauuﬂaﬂﬂmnmwamstwsJaumumuLLamﬂsamsﬂumiﬁﬂmammumiamu WAZ/Y38 AUULAY
ﬂ’ﬂﬁjm&mﬂﬂLiEJﬂLﬂUﬁ]’]ﬂﬂE]W]ui’mﬂmEJWN (58] feeder fund %38 fund of funds) S3uAWUNULAY
AlieAuiAedes g

2) funuuagalidnenisinganssu REPO ileleiuaniwadossesdugsnssuvueivg (i) wag/mie
mwu‘luﬂwsﬂsﬂﬁum’]mﬁauwumwaﬁmﬂummLam

3) mmuuammsmaﬂwmaaamwiaauLﬂaawmaaamaaﬂ WA VTOITETIAINITIOATOINIEY
aamwuaqwna‘mmaaamwaamaaqnuﬂamamiaamamaﬂmwa

¢
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4) AN MNARDIVDINBIVUII WU amwwaawaamwaauwﬂaqmuaamaa
5) WOSANITAINY uIamsmsawu maamuamavmmm‘uaqmwaawamu
6) Yadudu q foradnialueuan 9 Aiansgnuanmagesvednnindinewusmamu

ImauswammsmawmmﬂmamaUsvmmmimsﬂmawmiwuasuavmaammmuavmams
Jsmdunniafefifedearniiaunsarldielramsosuiumslanmelunauasdouls o vty
°

- lunsaififinslfindesiio Liquidity Fee & UigvdnnisanansaEeniiu Liquidity Fee Wiaduennns
Usuuammwaauawﬁmaammsmmmmavmaumumﬂumisﬁam&Jm‘waaummﬂawuiau (swing
pncmg) GRR) ‘vﬁamimemﬁsiuLuaumwamwmsawuwavwaumuwﬂumwamwiwaawuaﬂ
o9 UTIM (anti-dilution levies — ADLs) (§13) sazannsaliufuitosilelumsusmsaudes
annedesiuly

- Tunsdififinmsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lssmmulmaavmﬂawmmm
asmlsﬂmumﬂmmawaummUivmﬂL‘wamimwaﬂskumnawmaLﬂmuﬂumawmsmwwm
Asaaulunasusiealy LmamaulmlmmmﬂivmﬂL‘waammamauLmﬂﬁﬂawmmamﬂm

N2NUIMU feeder fund uae fund of funds Wienawuuatenedinisly liquidity fee USEMan1Tay
frsaunaiunisliaenndesiunasulatenis

S19aDUALNULAY

Luaﬂawuﬂmamﬂm liquidity fee mwamm'ﬁaumLuum'ﬂmaamaaammawuﬂmswm mmauaw
lmumﬂﬂawuﬂmww Imsﬁ]vLiemLﬂummammumﬂmimaﬂwuwawumaauLﬂaauaaﬂmmamu
lﬂmmawuwamwwmi I@aJmmmiJiwIwwaaﬂawuLLawmaawm&Jawumumﬂm Feazauily
ﬂ15@1mmﬂmmmaﬂawuiawﬂﬂ LLaULUulﬂmmﬂiwmﬂmﬂmmaammm

nsUuneRminauguiflegasnsduaniiasoudurlumstauienindauvamnamusau (swing
pricing) :
naeyusIIILY
ansngegaliiiufosas : 2.00 veyarmigamY
ﬁ%ﬂ%ﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wdnnasLaziiouly

« UTHNAIANITALAAUADHT swing factor aaaﬂlmﬂuiaaav 2 YDAAMUILAYY UarUTTNINNITIE
Wsudenly Swing Pricing A Full Swing Pricing %@ Partial Swing Pricing AURaNilaYes
USENIANIT ImEJﬂmmﬂiv‘lmmamawmm waawmaaammﬂumﬂm

« swing factor waﬂmﬂumswmsmLﬂuiﬂmmuiamsJLLa‘vLmewmwammim‘wum Tnefiasan
ntadesng 9 Pfeatos 1mm

1. muwuLLa‘vafzmamﬂmiﬁnamwwaamamawusw (transaction costs) 11 bid-ask spread i
Lﬂaauuﬂaﬂﬂmmms%msms‘wsJaumu‘muLLa‘“ﬂﬂstmsluﬂwsiﬂmammumiawu WaL/%30 G]‘LJ‘V]‘LJLLa‘“
ﬂ’ﬂ,‘ljmm/mﬂLiEJﬂLﬂUmﬂﬂEJ\‘Wl‘LJi’JiJ‘UmEMN (n3el feeder fund 3 fund of funds) i'a:ummu‘wu
LLav/mamhmsJauwLﬂwuaq Huduy

2. mumuLLavﬂﬂﬁumamimﬁimiu REPO L‘WaLaiuaﬂmmawaasuasnssmmdwm (3) uaz/vse
mwﬂﬂ,uﬂWiﬂiﬂ%mwmsauwuﬁl,waﬂaaﬂummLam

3. ‘ﬂwaau 9 wmfﬂmmmﬂ,uamﬂm ‘mmaﬂsvmuamwmawawaﬂmwwﬂawuiauawu

Wil inammsawawmimﬂmauaﬂsvmmmsmﬂmamamwmaaLLavmaaummuLLavmami

[
o

Ui‘“LEJ‘UQ’]ﬂ{]T\F\]EJWLﬂ‘EJ'JSUENL%W%a'}mqiﬂwq‘lﬂL‘WEJSL‘VIﬁ'WlI’]SﬂﬂWLUUHWSIQﬂWUIULUaWLLa Lﬂ@‘lﬂfﬂ 8 YVEUSUU
L .

. = [y a [ a a v o o
« Swing Thresholds finannslunisiansaduluauulovisnaguuinenussndnnisivun 1ng

Asaunandadosng o MAetes loun
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1. amwwwaawamawuiau 12 amwmawaﬂmwaaumaamaamaﬂ

2. W@i@]ﬂ’]iaﬂ‘lﬂ‘u uI‘EJUWEJﬂﬂiaQVI‘u maamuamavmmmawswaawawu

3 {]%%8814 9 W@WQLﬂ@?JUIN@UWﬂW ‘mmaﬂﬁkuamWﬂaawawaﬂmwwaawuiamwu

‘VN‘LJ ‘inwmiawa‘w’«a1imﬂ%auaﬂivmmmsmﬂmamaasmmaaLLavmaammmuLLavmami .

o

Usmfiumntadeiiiiendesyhiiaasaridiiteliausasidiumsldmelunauasdeul o vazdy
l ,

. o0 veuglavaunils uSEndans aglidld Swing Pricing wiawuru Anti-dilution levies — ADL W#g1150
TH5unuesasiialunisusmsanudesaninaassaule

Soarudns

. Uiwa]mﬂ1isuamauawﬁmvmmammawmaaqmmmum (tnd) snldlumsfinnsanuagviedndla
Soasia 9 mﬂmmmﬂumﬂmmama Swing Pricing Tufurmst

- UtndansveanudvBiuasunlasne swing factor fifeniiuatdldnunaesidavesusimians
LLmiumuamwmmwmm@mu‘[mqmi

. Uiwfumﬂ'1iﬁuaamuawﬁmvmmmwuwawuwmvLqumsLszjﬂ mJmnLﬂua@mwmaawﬂmum
msifinisldiesesiio swing pricing LLavuswa]mmsavmaama‘wmsawumﬂm'ﬂiﬂsﬁumiwmsm
wazvdesnaulaisewing o Mieadesiunisliiniesdio swing pricing Tufurimstu seduisnianisve
maua‘vlﬁmvlmLﬂaammaﬂmsmmumﬂm q wlmmmumimammaﬂﬂﬂLmemmmmﬂumﬂﬁu
wSeaile swing pricing Tufurhnst meﬂmwaQUswﬂgpwLszjﬂm«zjawmaawumwmmamqmu
GuamummiuulummsaLssmm‘uuulmLLaviwmiﬁnawmaawumﬁvmﬂmjﬂmiaﬂmulmlmuu Tailet
fumsimassmhsamu dadulunugasidavesudtninns

msfasanldiesesde
. inammi'«avmumﬁqa fifafinnsandenld Swing Pricing fiusnsnsiuluusiasTuvinnis fifinsld
\n309dleil

sLuﬂsmmiwammiwmimﬂm partial swing pricing ’«avLﬂumﬂsuLa‘wwv’mmmwamﬂwammu
Guamamezjasmwmsm‘muawﬁmaaﬂawumwﬂ‘umammw&Jauawﬁwmmmmﬂmmummumw | swing
threshold 7iu3Eminnisimun Imwmamﬁnamwmsmwua‘v]ﬁsumﬂawummmmﬂuammiszja
gAY (subscription) U’m:uammiamﬂaawmaawum (switch in) wﬂmwammimaﬂu
wiuamu (redemption) LLavmmsmammiaUL‘Uaawmsawuaaﬂ (switch out)
ot srwagiBeniBmsiuandulunARivendanistmue

NaNUII feeder fund waz fund of funds Lienaamuuaten1aiinisly swing pricing US¥MIAN1TL
frsaunaiunisliaenndesiunaulatenis

S19aDUALNULAL

Luaﬂawuﬂmamﬂm swing pricing UswammwwmLuum'ﬁ‘waamﬂaaaﬂmawuﬂmsrvm mmaua
vﬂmumﬂ NBIUUAIENIg Ingldrannns best effort smL‘Uu"LUmumawuwmmwmms wazATans
Uiviasuwuamawmmmawmaawumumﬂm IﬂamLuumimmmaimwaﬁuaﬂaqwuiaumﬂﬂ wazidu
lﬂmwﬂiwmﬂmﬂa’maammum

' o & . ] o v & v ¢ . e . .
ﬂ']ﬁ‘ii&lL‘Llﬁlllﬂ']i‘l]?ﬂﬂEI‘WH'JElaQ'I{‘Iu‘ﬂﬁx‘ﬂau@]unuoluﬂqseﬁa‘lﬂEWI‘JWEJau‘UENﬂENV!u%"JﬁJ (Anti-Dilution Levies
- ADLs) :

naeuswN3IY
ansngegaliiiufosas : 2.00 veyarmgAmY

S19aLDUALNULAY

waninaeikaztouly
- UsEndan1saziiansanseniiu ADLs ludnsnasgaliiiudesas 2 vesyarmieamu
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. U3tndanisasfansanSeniiu ADLs Tnefudnnistunsiionsandulumuuleuswazuumied
USENIANIIANUA Im‘aavaamsﬂmgivL‘UEJULLavmaﬂsvmmLavmaLLufmwiJgummmumm

n.8.0. LLazmaamﬂm‘uswammiawuLLavmwmmmmmm%u N9l NMsMuUA ADLs factor 9
Ailsdadladefiieatos Toun

1) ﬁu‘wuuavmisnmEmﬂmisnamsmswsmummﬂawuim (transaction costs) 1 bid-ask spread il
LﬂaauLLUaﬂUmﬂmsmaﬂmEmﬁwaaumumLLaVﬂﬂ?jmﬂumiiﬂmammumﬁawu WaL/%50 mumu,av
miszmwamisﬂmumﬂﬂaamswﬂmamﬂ (n36l feeder fund 3 fund of funds) mmmmwuLLav
mhmsaummmm Huduy

2) mwuuavﬂﬂmmmimﬁimim REPO L‘W’e]L’di:u?mWWﬂ@@ﬂi@ﬁiUﬁiﬂiiM‘Un%ﬂMﬂJ (69) uaz/vse
mumﬂumiﬂiulsumwmiauwuﬁl,waﬂmﬂummLam

3) ﬂ%%au 9 VI’E]’]QLﬂWUNIUEJH’]ﬂM ‘vmmamvmam‘wﬂaawawaﬂmwawﬂmmsmaﬂm

v ¥
v a

MUY ‘inammiawa‘w’msm’ﬂmauaﬂivmmmimsﬂmamaasﬂmaaLLavmaaummuLLavmami

v
o

Jsmdunntlafefifedenrniiaansarldielranmsosuiumslanmelunauastiouls o vty
i ,

« M5M9UA ADLs threshold dvdnaistunmisfiansaundulumuulevigiaguuimenusondans
ARUA Imau’%ﬁm%’mmiavﬁﬁﬁqﬁﬂﬁﬁsﬁﬁmﬁmﬁLﬁ'm%’m Taun

1) AN TNARDIVBINDIVUTIL 11 amwwaawaamwaawﬂaqmaamaa

2) WaSANTAINU uIamsmsawu maamuamavmmm‘uaqmwaawamu

3) Yadudu q forafnialueuan 4 ‘vmmamkuam‘wﬂaawawaﬂmwwnmmswmm

v v
v a

Netlusenidnniseranasanly mauaﬂivmmmimﬂimamaasﬂmaaLLavmaaummuLLa”mami

v
o

Jssdumnadeiiiodearniiansovildiitelfarusasidunsidmelunauastouly o vaueiy
1l , .

= a v o 9 v v o . .. ' v o A =
- o veuglavaunils usEndanisazladly ADLs wiauriu Swing Pricing uagnansaldsauiunsasiisly
MSUIMIAELsENINAaDDULA

Soarudns

. Uiwzamﬂ'1iﬁuamauawﬁmvmmammawmaaqmmmu@(mm) W lilunsiasaniazrsennaula
1399679 9) mﬂmmmﬂumﬂmmama ADLs Imummsuu

. Uiwfumﬂ'1iﬁuaamuawﬁmvmm%wmaawuwmvLqumsLszjﬂ iaumnLﬂuaamwmaawﬂmum
msfisinsldiasesilo ADLs LLaUinwmwmaamszjavamaawmmﬂanlﬂ’mumiwmimLLav‘ma
Faduladewne 4 Mieadestunsidiaietie ADLs Tufurimsiu seduisniansveanuiviiasl
LﬂaauLLUmmimLuumﬂm 9 vﬂ,mmmumsmamau’iﬂmmwLﬂmsuaﬂﬂumﬂﬂjmiama ADLs Tuu
¥nnTi meﬂmwawswﬂgpwLﬁmmﬁnwmsmmm‘mm‘mamqmumamummiuulmmwsaLism
LmJLquimLLa~3’1smsmwuwawwmsvmsJLszijmeﬂululmuu Llssunsdnassmhuasmu Jadu
lUnumaeiiisvesuigninnis

. inammiﬁuamauawamvLismm‘u Anti-dilution levies — ADLs mﬂmﬂnmiwmisﬁwmammu@v
amﬂaswmsawum mamaﬂwmaamuuavauLﬂaawmaawuaaﬂ desillailanilafian ADLs.
threshold fusnimuals mmmmwmmmimaamuawﬁmvwmimmwumamwmmsnm‘u ADLs 1
uansnaiule LLavmaamuawﬁmvmammmwmmﬂummmLmJLawwvmsmwm&Jmisuawmaawu
LLavaULﬂaawmaawum mamaﬂwmaamuuavauLiJaau‘wmsawuaaﬂiuﬂimmmmm
Lmewuswa]mmsavmmeﬂ,m

. U3tMdansveanuAnSiUasuuUassnsn ADLs fiduniituass Idmugaefidavesussndnnis usilsi
muamﬁmawmwuml’ﬂuiﬂiqmi Ima‘uwmmmi'«avLﬂmwﬂwmaammumu‘uamaﬂawuim
saz/verivladueuitndnnsviarumetemauiussndans i

AR E T RE VR G ERREI
Aaa a a 1% a < a ' 1) | o o pRp P
. Uswwmwmuﬂma ARaNTU AN ITNSEENNU ADLs NwAnANeiulUwAayIuyNsNInIS 