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FU ND P ERFOR M A N C E For periods ended December 31, 2024

1 HMonth 3 Months YTD 1 Year 3 Years 5 Years Since Inception
& ARKF | HAY -5.40% 24.34% 34.465% 34 45% -30T% 9.21% 11.371%
& ARKF | Market Price -5.65% 24.25% 34.34% 34.34% -3.20% LA RS il.!?‘)a
S&P 500 Index [SPX] -138% 241% 25.02% 15.02% B.94% 1453% 15.89%
MSCI World Index [MIWOI -2.61% -0.08% 18.67% 18.67% G340 1L17% 12.52%

e : Youa ol Tui 31 Sunaw 2567

v (%

2. YBYanIIaNNUVBINBINUNA
SECTOR BREAKDOWN

Fimancials 41.8%
Information Technology 21.5%
Communication Services 19.3%
Consumer Discretionary 9.6%
Real Estate 1.0%
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1.4

1.5

1.6

1.7

1.8

3. Yanindaunawugegn 10 duauusn

TOP10 HOLDINGS s of December 31, 2024

SECURITY HAME WEIGHT
1 Shopify Inc 9.8%
2 Coinbase Global Inc 9.2%
3 Block Inc 6.3%
4 ARK 215hares Bitcoin ETF 5.5%
5 Robinhood Markets Inc 5.4%
6 SofFi Technologies Inc L.7%
7 Toast Inc 5. 7%
8 Palantir Technologies Inc 4.3%
9 DraftKings Inc 3.8%
10 ROBLOX Corp 3.6%

57.1%
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AU LiteanAEsIiull naauUadaviause Fintech Innovation 19fia1saiteafiuaiudes
Mndnsmanasununasitavesinnisnemuludndiuiiuinmunzay daunsanuisdnd
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ANUFBRINERTILanAguag B amuenalasuilsvTevanuandnsanildeuludiunlaila

Y 9

Mnstesiumnudsald

anuidssandadrinnsinRuamunduussine (Repatriation Risk)

ilesannomundnlussszmalinisasunszaeegynusemamlansilrienaiimudesiinan
mnlsiutiueuniensiasuuasmelussmafinesyundnluasu 1wy mseeninasnislun1iei
\Andngansalfiliund vinlsinesulndasiau3a Fintech Innovation liiasnsatiunduidmnly
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4.

AL AEIRINENTNAGDS (Liquidity Risk)

AudesfineanuLdndaniauss Fintech Innovation laiau1snvievtieamuves nesnu ARK
Fintech Innovation ETF ¢y sion1sinszanldaeumizsasu vierudesiineauidndaviauss
Fintech Innovation 8199¢ldlanunsndenensnansiinemuamulaensdduimnznaiwazaaii

wingay liemstseanlansuniivamuls vseninden1savdeveasa

¥
L4 I~ U

AL 8991NA15L9IS INTIUT QYY1 %W 8u8a 29md 1 (Derivatives Risk) ¥aat3uasnulu

N 1

Anuszma lun1sidvigsnssudya@evvarmtiiioUesiuaiudss (Hedging) nasnua19aw

o

ANudgINMsiadyaliudRnudygyiaenans ilvnisananuideindnsanideu
(Currency Risk) lJupuiiananisalld dsluiieananudeswegdyan noswuazidingsnssy
Aenafvaaiunstunlasunisdnduduanuieiiongluduiuiiaiunsaamuls (investment

grade) ananuInsURUANUToRNlAsUNTEBNS UANETNIU N.a.a.

UBNAINAMUALIINAITNAULAY N15IWINgINTTUdYe@eUwaIwvinevlinuyued s lagay

9 Y
o

Vibinaneuunurenemulaesnanatdntos 31nANUEBRNUAUYLAINTY SIuvivenaliaay
e mAReIre9ns1ans laglanized g snisamulunsaseyiususnnainnanning (Over

the Counter)

¥
7 I~ 1

ails MavhgsnTsudya@evisaimi wirsgivananuliuiueu (AMuded) 3nnsiasuwlas
Y938nsmanUasy wadminnswasuslasudulsslevideyaniveswmsiaisinesyuiioat
nesuianualenidlaussleviaananuiy Fediodusununisidalenia (Opportunity Cost)

VINDINU

Anusiiinanmsiinasulsianansaasulunasu ARK Fintech Innovation ETF 1¢8n
faly

Tunsdliineanulsianansafiazshifuluasply nesyu ARK Fintech Innovation ETF lsidnsieldlsiin
fensdilag du newuenafinnsuiiiamulunesmumieamuludsemadug Afdnvue
ety Tnedeinlisumnauiiuseunngfiomsamuud mawdsuuasisnanetaviliatldane
yaanemumhsamuiinesyuazdhlvasuuaranatiunsiiasamaiinesuidluamuuansndly
Nnndnld Feenarilinomuiinissuinaianuainmsivasundasdendn egrslsinu nowu

el feniisamunsuamihneunsdsuwdasiuamulunaamumvamudule
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINNI59L IR LTIATRILBNITUTMTaLTANIANESIATUAN T NARBIYDINBIU (Liquidity Management

Tools) At

1.1

wseallenisinuaigamudugiunsealdang

AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nowusanly

gn31AsITILlauMsShwan neaeslifiusosas 2 UaeaRIMUILAIMNUY SERULAAINITVIBAUNIIEY
asuniedulud sumiisamueen lisniidesas 15 vosyarmingdugnivenosmu uay / vio

9 9

sregiIaINIstensaiteamuliiiundl 30 u

(Y 6

vannasiuaztouly

U3¥ndnn1sasiansaseniiv Liquidity Fee lusnsigeanliiiudosas 2 vesyanviizamu lag
Us¥nIan1sazilamesnan Liquidity Fee i3onifiuass saudssedugarinisvisfuniseasmunio
dudsumbeamueen uaznieszernainisiensemthamuiiazeniiuasssudonilumisded

uddoyanemusiu waz/vmionaivleivesusenianisusolunagemunuiednnsimue

YDAIUAND

- USendnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis

! I a U dl o = dl L 1 = 1 =)
Lwﬂ,mmuaquﬂqmwmwuml’ﬂiﬂmﬂmi 3’33Jﬂﬂﬂ’]iL‘UﬁEJ‘L!LL‘Uﬁﬂﬁ%@Uiquaﬂ'Wﬂ?ﬁﬂ’]ﬂﬂuﬁu’lﬂaﬂﬂu%ia

'
[y a

duildsusen waznseszesnainistenseatheamuiasioniiuasssullonilinunasfiiaves

USENAANTS wilidndnyarinisvieAuvseduiisuniisamuesn uag/vse Wiiunissesiaide
asesnimualilulasinis lneusgninnisaslawmelunisdedsiudiudoyanamusiuuaziivled

YDIUTENTANITUI DU NUNYDINIDUNUTENTANITAMUA
.« USENIANISURENIUANS AN MUATIwavIdsaua nInaiuaz /i ol ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTBLaAINTVIEAUNIEAImUNTRdUUA B

iamueeanie

. UTENdInn1sveanIuaniNnaIvideyavemivamunuia@dunldlunisinnsanuasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu
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nsiarsaldieIecile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasduldnaiiaiiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M5D930%

. US¥ndanisaziarsanenifiv Liquidity Fee laeiinannistunisiansundulumuuleuisuay
wneiivaEndanisinue Tnefiensanantadesng o Adeades toun

1) Funuuazaldaneainnisderieningduvesnasmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuazaldielunsdnundndiunsamu wae/vie dunu
wazeAlddriigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTeunneIdes [Wusu

2) fuuLazAlYI1en15YINgINTIH REPO LialasuanInAaadseasugsnssusuialng (63 uwaz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

3) SEAUYAAINITVILAUMNEaMUMTORULURUNLIZAUBEN LagyiTeTEeslIaINTN0ATOIMUILAINY

4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIMUTDATEN
5) WaINN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
6) Yadedu q Ne1ainTulueuian NHANTENUANINAGIVIMANSNENNDIUTINAMNY

lnguigninnisenaiarsanldteyaUssunanisniglddeaseiidoguas s oauufgiuwasnianis

Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

ada 12} A

. lunsdindinisldimIesie Liquidity Fee U uS¥ndnnisanunsalseniiu Liquidity Fee WiidlAnainnig

USuyaAmsngdugnsaivansnisiuiunazoununulunisdoviensndduveinaanusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1sssisunsTevIentamunasieusuyulun1s@euieningduves

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAaIDULA
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1.2

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiuldazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionafinduiurdeviieasmud

gansaanulunaausiely in3eslisllyladingussasaiioasrmanauunulvinaswuusegisle

NBUI feeder fund wag fund of funds

Wienawmuiatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulaienis

TUALLDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sagaliunisvaenndasiunaamuialenis audeyai

l@suan neanuianenia lneaziSeniiunudadiuainnisviefundieasunsedudsuseni wse

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvaanamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusumly waslulununussniaiiesdeimue

n1sUTuyaAmINgAugniaiegasnisAwianazouRunulun1sTeUeNI NG AUV NN UTIN (swing

pricing)

nouIININY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YeyaI LAY kaTUTENINN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

UEnInnTs Wneadlsdasslevivesnaswuuazdionivanududfy

. swing factor fiudnastunisiansandulumuulevislaziuimeiuseninnisivue Tngfiansun

ndadeg o AReaves laun

1. AUNULazATI189INN5T0UENTNEFUVBINEINUTIN (transaction costs) LU bid-ask spread ¥

d‘ dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuaz/visealdieaunieades 1usu
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2.

AUNUUALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) Uaz/1Te

sunulunmsusuldnsanseyiusiiedasiuaudes

. Uadedu 9 Me1afindulusuian NINANTENUANINADIYBINANNINENINDINUTINAIMUY

il vsEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznianis

Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulevisiazuuiniaivsendnnisiivun lag

Asunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNINaUToATEN

- WAEAIN1TANNU UlEUILNITAINU ARBAIUANITARIATDINTNEFUNAIY

' '
[y

Uadedu q Me1aintulusuing NINANTENUANINAGDIVBINENNTNETINDINUTINAIMY

[V
v A

91 USEndanisenafiansanlddeyauszanunisnieldtemiasiiioguazseaunfigiuiar nsenis
Usziuandadeiinerdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

YEUY 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauriu Anti-dilution levies — ADL Wsigna15a

TgruiuAIaslinlun1sUSIsANUELIEN I NARDIDULS

YDAIUAND

Us¥ndanisveanudnsnazinteyavesmiisamunnyila@idunldlunisiansauasvsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3EMdnN1sUeanuanSiUasuulasdns swing factor M3aniiuads lanunasfiiavesu3sninnis
waliudnsgeaanimunlilulasenis

¥
o 1

U3Endnn1sveanudnsnaziiadeniivamundisztuinieds saudulugenteniisamuluiu
insndnisldiasesiie swing pricing azuiEndnnisasingendeniigamuninalulylunis
Asauazniefndulaiosng o MiRedesiunisldiniesdis swing pricing Tuusinisuu vil

a v o a aad o o a av Yo a g o a v o
Uiﬂm%ﬂﬂqsm@a\‘i’JUﬁ‘V}ﬁ‘mﬂglﬂJLUaEJULLUaQﬂ'ﬁm']LUUﬂ'ﬁI@I 9 V]‘l@l@qLUUﬂ"IiVﬁ@G\@aUGLQ‘lULLa'JVl
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1.3

Aentaatunisldingesiie swing pricing luwinnistu wiviinanendsusingindaadeniiuadyu

ManiansauRdvesiwinmsduldawnsaissnituidulduazenisteniisamuintisyieda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

nsiansanldiaiesile
- Ustmdamsendudldnanidaniansandentd Swing Pricing Aunnsinsiuluusaziuwinis afnsly

Y

a4 o &
LATNUBDU

'
Aaa avu v a

. lunsalfiusmdnnisiiansanld partial swing pricing as1dunisldiawisSurinisdoeladidaday
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiu3Emdnnistnun Tnsfiyaa1deueviigamuansvenemumuIRINYaAT
n13davLEamu (subscription) UanyaANsdUIUAuMIIBaUIE (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)

(%
Y

98l 518azv8nIsNsAUATUlUMASIUSTNIANIS AL

NBUI feeder fund wag fund of funds

W onoaulalenialin1sly swing pricing USEMIANITIENITUIALTUNTIT@RARAR DI UNBIYUY

Yangna

TYaLRUALNILAY
Wienaauuatenald swing pricing Us¥ndnnsagaiunsiiaenndesiunaamuiaienia audeyai
1gisua1n nesyulatenie agldndnnis best effort Fadulumunaidavesuigninnis wazeiilds

Usglevivesnamuwazgiomheanuluddey lnedndunmsauneldmdensmusmiily wanduly

a A A P °
ANUNUTZAFNNIVDININUA

A5IIUTBNNIST R EMIEa U agy oudunuluN1T e NS NI AU YaeN0nuTIY (Anti-Dilution
Levies — ADLs)

noUsIUNIY

dngegnliiiusovas 2 vesyarvulIsau

PANNUNBAZEaULY

a v v a a [ LY Ta v 1 1
o UTHNAIANITATNATULIENLNY ADLS 1‘14@%3’]’&3&?1@13Jmu388@3 2 VWY AAINUILAINU
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[

U3¥Minn1saziansaseniiu ADLs Tnefinannislunisiarsanduluauulevissazuuamied
USEnInnsimue lngazegneldngseideuuasnieuseniAkasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANITaMURAEVSOMUIBNUNTEIUABY 99il N13Amum ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread 7

d‘ dy U £a ¥ Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTeunneIdes [Wusu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARDITOISUTINTTHIUIA MG (913) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEN
Jamserafinnsantifoyauszinansneladeinasiilioguasvseauufgiunazrsonisusaidiuein

JadeiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisiiarsadulumuulauignaghuin i usendnnig

fvun Tngusmdanisaymilsdetadofifoadesiieades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinemuionses

wesnnsasu ulsuenisamu naemauaNEARATBIINAUTIaY

Hadudu 1 florafetuluewen Aifinansenuanmadememdnnindfinomusauamu faduisn
Fanserafiansanld deyausznanisnelideianiefifoguarrdsauuigrunazudenisussiiiy

nndadeliigavesinfanunsavilaieliaunsaandunsianelunauazsteuly vzt 9

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly

ANSUSMSANULELIANINAAD DU

YDAIUAND

US¥ndanisveanudnsiaziiteyavesniivamunnyia@d) inldlunisiansauazviesnaula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu
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1

(%
Y

N

1)

¥
1A 1

Uitminnsveanuansiazihadomiieamuitisziuseda i:mL%’WLﬂusJaméﬁy@mwamuiuﬁ’u
yhmsifinslfiadesiie ADLs wazuisnianmsasiheendemieamuinanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsidiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainsandunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuvinnisiiu usmnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
dannsadenifuiulduarmemstemheamuiitrsedodaiigenduliliiu Wildsunsiaass

wihgamu Fudulumugasiitavesussninnis

UstinnsveanudnifionFonifiu Anti-dilution levies — ADLs Infivhanensteviiasuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiussmimunly sadsuisminnsveanudnsingiiansandmuadnsnisizeniiu
ADLs flunndnaifuld wazveanudndfiazdtedmuafufilumaionfuenzmeihsenisde
migamuuarduiUasunhsamud vieneAumeamuuarduiasuniisamusenliuiinm

1NNANUBINWNUTENIANTILANUA LS

U3EMdnN1sTeanudnsiuasunlatdnsn ADLs MFeniuase linugasidavesusemdanis sl
Audngeganmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

303Ul AYIUTENTANITUS DA UN DI UNUSTNTANIT AU UA

sfaNsaNlYATeYile
a v o I3 % aa a &S % a @ a" 1 'y} 1 [y} o dld 1%
U3tminn1sasludldnanitafiansandenldnisiseniiu ADLs Awanansiuluwsaziuvinnisndnisly

Y

A4 o &
LATNUBDU

viEndansorafiarsanFeniiu ADLs lasazfunslfiang furhnistenslaiidndiuvesyanide
VIYNUILAVUANTVBINDW WL UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAUNIT ADLs
threshold fiu3Eninnisimun Imaﬁgaméﬁj@ﬁmwu’wamuaw%maqﬂamuﬁﬂmmmﬂgammi?ga
889U (subscription) UINyaANsFUIUAsUEAIUITN (switch in) Wndeyarn1svedu

M8aU (redemption) Uagrinaeyarnsdulaguniieayuesn (switch out)
i swandenisnisrwinlulumuidsnusendnnisivue
USEMIANT5AMUA ADLs Threshold nglddayanasaluil

yaANsPevihgamuazdulUasudnuInnyaINseRunlgamularduliguesn
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2.1

2) daAns¥eviigauiazduildsud1desniiyanin1svigauniisamuuarduildeu aen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs MiSeniiulavziinduidinesu sgalsiaunisldiasesdioll]
rgUsrasAiiousIIRanIEnUNNaUNeaintuiugtoniedinsamulunamusdely insesliell

LilatingUszasAiioasnmanauunulvinasmuusogile

NBUI feeder fund wag fund of funds

Wieanawuuatenainisld ADLs Us¥nann1sagiansanaiiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesyudanemsld ADLs uTEndansazdniunislisenndesiunosudatems smuteyaildiuan
nesuUateme TasaziSenfumudadinainnsvimenstentisamuissduasumieamudi
veueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUUTENAAEITINIVILA
nsimuaReulrsetednintunsfumdneAunilsawu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

Wertontigamusianslanaunhsasmuyamtus saudsesas 15 veauaamsnddugniveinamu

Jefpwmdasenianisarminidunaigeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTEMIANIsIEAmuAssuEaInElevlsamudedsamineunisianeuniieamu (Notice
period) lémunasfifiavesuiemiants uslsitiu Notice period gegaiifmunlilulasanig sadauds
sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
ssualilulassnslaeussvdnnisasamelunidsdodvudndoyanamunuuas/miaiivledues

USENIANITHIOHIUNIYDINIDUNUS ENIANITAIAUA

.« USENIAN130191Y Notice period TaufuAsesiialun1susmsaudssanInaaesdu loun Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
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u 9 Insfinnsanananmages uaz/vionaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigaiadasiioiignenaliiissmelunsuflatigmaninadesuesnasmu deo1adesld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifivuidesmmedunuiifivdudesnmsnglutiinaiinniesaitlivanzan uas
wioonadedldsrutuideielunsuimsanudesanimaaes suldun Redemption Gate Tunsdlifi
I§$utrszaendnninsluiunieliifissmedonisloneu wWeilunisvzasnisldneuntisamu
Lazvienradedldsiuiuniesdlo Side pocket Wonsansinindrsenil vieldanusasmineldae
$1A17 duvn auna w3ee1adedldiiuiuin esflelunisuinisaudssaninades suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsIuvednewu uazn iy Suspension of

o w

Dealings aziluusslevisianamuuazmieaiuiidineglunamududfy

YDAIUAND

- Tunsdiniinsly Notice period wagilingnvinlidadldinIosodusy USENIANITVANINANSNAY

' ' (%
a va v v Al

U URAuAAsHLFaIn Notice period tuuigafiuAdnlaauundluiuiiviisienisae el usem
Jan15813fa150u11lY Notice period SaufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvaln3neiody 9
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\UnmeFeiuriasavasgiieniizacmu (Omnibus Account) warasidugRnnelun1studusenis
14 9 paendudsaunamulunIiide wasdiseAvisAundlvamulunsilveauniiy

awulinudfeniligamumiunsusssduseiudin lnensmuisnisnusenuseiuiinusay

LAINIAUR

1.12uena1nil Anduselevivesioniivamu 1vegnieliteuly wastommvunvesusvnlseiu
FInfgdevilgamuamunsusssiuseAudInduuTenUseiutinusazse laegtemieamu
AUNTNSTINUSEMUAIN desinueazidenlunsusssduseiudinaiumheamuuiasienaisi

\NeItaaL LAY
7. mydnduenastanugtenhuamuneldinsusssivssiuiinmiunheamu :

1.1 MSINAITIENUNNADY bazI189UUTEINY

U3enuseiuiinazsdudaniunisdndisenunnifiou sienulseaUveanasu Tiungie

Y

MIILAWU VERINTALASULLNEITINUTENTANT

1.2 $189UARNIIUENNTRUYBIE NaMINEaIUAIUNTNSTTIUTE AUT N

AfemiigamuAIunIusITiusEiuiiln e1afndeuTInUseiudinielnindisnenuuanigiuy
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nstieviigamunuIsnsuarteulunusenlseAudindmun
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veil WeuTunuseiuddn Wnnsaiiunamuilvesuieninns Wieglulsziuwuunsusssduseiudin
AIUNLITAMUYDIUTINUTEAUTIA LD UTENTANITILUIITIEazIBUA LR D 0VUI8aI UNTIUNIUNIA

www.eastspring.co.th

7. A199ETUIRTIEIUNTTAMUVIINBMUII
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2. AEInAsEEnaUsEma NlduduAII@eRefing
dosduduusn uagludusuanuindeiioaglududun | ldiiu 35%
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

4. [UHINYSTIRTIANSIBUMNRURNN LD UAUAINY TalAu 20%

=} a

Wnietioaglududuiaunsaaamuld v3e Rurn (3eliiiAu 10% Wadumsamuly
SUIANTRRUAY snaUsEInATeR i SN a1
agsnaUsena laedenld credit rating

LUU national scale )

5. ATIENSNIAN YL ATU LA Lifudnadsil wauddnslaazgendi
5.1 Wussansull vsensansialiimu wiensiansit | (1) 10% #se

[V 7]
LY

fidyanTorearomudsd Hoeandanauny | (2) ﬁmﬁfﬂmmmwmsﬁamu
nopanelng ¥3eaIIIUITUIATNIAYE lu benchmark + 5%
suszmadilasuoyywlsiussneugsiasums
wialvdlulsznelny
5.2 Wupansiiddnuasedidlnegnamiedsdl
5.2.1 foenuuigniavzideu
5.2.2 fooninsawedeyadunsmlulaei
TUaLBEANIULUY filing
5.2.3 lunsdififunsansiffmuatudisenil
<397 Fu Tuusiuiasmu wazlilifidnuas
M3 5.2.1 1130 5.2.2 FAATERNTUAINATY
mié’faﬂé’né}’auﬂuqﬂﬂaé’qﬁ
5.2.3.1 sUIANININYE USENRUU 1138
USENLASAN DTS AungMued
MEygINAITUNTRY
5.2.3.2 5UIANS0RUAY
5.2.3.3 5UIANTBIANTAUATIEN
5.2.3.4 sunAsiilensinumsiagannsal
NNYAT
5.2.3.5. UsTEMRaRsosALIdeTogondy
5.2.3.6 SUIASHAILIEMNITUIANAUAY
YngouLiIUsEnalng
5.2.3.7 suiAsiilensdseanuaziiiiiums
Uszinelne
5.2.3.8 suAsdaauuiaUsewmelng

5.2.3.9 USUNVaNNIne
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

5.3 wauavglulsenelng

[y

5.4 i1 credit rating agﬂuizmu investment grade
5.5 Tunsaififunsarsidmvuntudisenid > 397 Tu
Huusiunamu deuneileu vieeglussuuves

regulated market

6. NiNGFustail sfulliAugnfl udusgnslage
6.1 asansunanelsugevislunsyaudoy gen7n
wannsnddmiugamumlvremaravanning | (1) 10% w3e (lWiifiu 10% Weailuns
witdszwalve (SET) vieveswmaintouny amulusraseinavisedilnserniy
v (% L i 1 = A a a o [ I~ ¥

wannindeauseing (ualaisufansansyui fligidunegsnaseing lnaidenly
HOBNATIANT0ETENTNANTUNITUALYYIA 1Y credit rating WUU national scale)
Tgnsiinasunsilundnvinddevelunain w39

nannsndursuseinalng (SET) selunaia@oute | (2) dminvemindauiamu

PANNTNEANIUTELNA) Tu benchmark + 5%

[V 7]
LY

6.2 AnansnueanlasUTTnRdarsulaimy
ngvnglmevienguanesaUszva Sefures
UiEndananidenelunsznuionendnning
dw3u famuinluvesmanandnnindursussine
ne (SET) vi3evesmandenendnning
ssusene (wiliisndeussmiiegseming
dufumsudlumgioavilidnmafinoouueen
mnmssenglunmandnninduissanalng
(SET) vi¥elunaintorendnnindnsszine)

6.3 vuitogluszwing IPO ilensaansidoutovign
6.1
6.4 amansfifidnunzasududl
6.0.1 \upsiansuil asanshemiiog iens
ansTildanTeveamtiuss ﬁpﬁaaﬂ%’mﬁu’q
Jupunguanelne wasiaueIn T T
Tushauszina videfoandnrstunungmans
faUsng (Walldsananvvessuinng

WalvdsneUsemanlasuayasniissnau
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

gsnaswIAsmdidlulszmelne) wioidu
791613 Basel Il
6.4.2 il credit rating agluszdu investment
grade
6.4.3 Wunsansitidnvaredslaegrmilead
6.4.3.1 feaniluuiemaanzdeulunain
nannsndususznalne(SETm
TupannZorendnmingsalsyme
6.4.3.2 ffpeniimaiUamedoyadunisinly
Inetisneazidunnukuy filing
6.4.3.3 lunsdifidunsansiifismuntugnsy
wil < 397 Ju ffuusiuiiaau way
Taily Tanwauzay 6.4.3.1 %30
6.4.3.2 {HATEHNTUAINATIANT
fanandentu yaaadsdl
6.4.3.3.1 UAAARINTB 5.2.3.1 -
5239
6.4.3.3.2 @0 1UUNTRUIZTNIN
Uszne fivsemalvedu
A1NTN
6.0.3.3.3 Ao Uun15RUMUSTIVAT
SNwUYINURLAEIAY
ARARINTD 6.4.3.3.1 —
6.4.3.3.2

-2 fmd)}

6.0.4 lunsdiitfunmansidsiuafudisend >
397 Yuifuuiiuilasuiestunsdouvions
Tuseuuves regulated market
6.5 ludauansdvseyius (Derivative Warrants) 7
il issuer rating agflusesiu investment grade
6.6 gansausl Aednyand credit rating agluszdy
investment grade

6. 6.1 33n3IUUTTANNTHO LA LIye 18 AU

(reverse repo)
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

6. 6.2 dryaTerieareii (derivatives) 3970v1e
uaNAUETeUY derivatives (OTC
derivatives)

6.7 e infra Wiemie property fifldnvarasuday

il

6.7.1 aansdoubovevioogluszning PO il
nseemzdeudens Tunszmudons
vdnminddmiu Famuinluveanain
nanningunisuszinelng (SET) wsoves
paadeuendnmindsnalsene (uald
sufenhednandegsevinaddunis
uiluvpfieniliinisfinaewniae
Fanamesnanmstevslunanavdnning
wisUszndlng (SETv3elunannzouie
nannsnesinaUszine)

6.7.2 \Humhevesnemuilildfdnuaznszae
nsasmulufanislassadneiiug
DRINIFTUNTNG WI0AVTNITIYT LaumnTel
(diversified fund) AaIMNITidTIN
Anua

6.8 g private equity ﬁammﬁau%@mw%@ﬁlu

52 IPO ilemsaavnsdeudouslunsyanuie

v

Vevdnminddmivgamuimlives SET nieves
panTomevEnnINdsasna (udlaisands
i private equity flagseninadiiiunisudly
winfoavilitimafinneunthedsnanesnain
nsBeuglusET vislunaindeuevanning
AgUsEIne)

6.9 i CIS mufiszylududrlasins 4o 3.13.1
dil 2 40 1.2 wagdo 3132wl 2 40 1.2 7
wmzdeuenienieatlusywing IPO tion15an

o
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

AaUsena Waldsaudamhefnanfegsening
sdunsuilumeiienavilidinnsiinaeunias
AanaeenIINMsteety SET viselunain ¥e

VWRINNSTNIR9UTELNA)

Aa o

7. My infra ¥3evite property vaanamuiilianwae | lddingnsdiu
nszemsamulufamslasaadieiugu
DIMNIUNINEG USOANTNITYY wadusinsal (diversified
fund) aukuIfidinauiue waelidnuagay
6.7.1
8. ningauduuenmileaniiszylutel - 7 (SIP) safiulaiAu 5%

ANINFIUNTANUNATUINAINNGNAINTT (group limit)

1. mIawulunindauveanguianislanguianismils lsiAusnsladnamdad wdus

8nlnazaindn

(1) 25% vi3e

(2) thninuemingauiiamu
Tu benchmark + 10%

anTdIUNALIUMNYTEANNSWIRU (product limit)

7
v A

Ausall saunulaiuiu 25%

+ +
Y a Y

1.1 fIlaniu a9

o

1.
Ya adad v N a
e LRy AflSeulumudsuile

Ao o

af
1.2 aensniidygrdevisarmuiung (alkisinga

N

]

asansiifidyadorivaminuly Jwanzdou
U TBMA wasfinsiaueviomundninasiiinivun
Lludsgnmapugnssunisiiusaiayuitmenis
suaaigzyﬂmLLazmimgigwm’LﬁLauamamiwmiw‘fﬁ'
ponln)

1.3 Gurnudensasiiisuniduiniifisseziainis
WAL 12 ey

1.4 total SIP anude 5 vesduil

2. ginssuUszinmsdelaeiidyiuiefu(reverse repo) | Lailfiu 25%

3. ganssuUssanmsiigundnning (securities lending) | lalfiu 25%

91 86 / 96



ﬂ@dnuLﬂmaaﬁaﬂ% Fintech Innovation

8. aseAsssuien Ruasuuny wazaAlddnenianuniieniiuainnawusu wazdioniseasyu
¥2959UUU AR AN 1 SudnAN 2566 DeTuN 30 WaAINTBUY 2567
Arsssullausazaldgrefieniniuannasmusin (Gesazdalvasyanminddugnsvesnamysou)

> SENAUASY  3ENIAURsY  BBenuass
L. . BNITINY
s1emsiizeniu 5.0. 64 — 5.0. 65 — 5.0. 65 -
1A39n13
W.8. 65 W.8. 66 W.8. 66

1 = 1 VY a ¥
. AsssusunazAlgInesIunmuniusEanunsla

. AN5ITULTHENNITIANS laitfiu 2.1400 1.0700 1.0700 1.0685
. Ansssuflouguanauselevd | iy 0.1070 0.0321 0.0321 0.0321
. ST Haens Ty laitfin 0.2140 0.1510 0.1510 0.1508
-« Frlgdeduy laitAu 1.2840 | 0.0000 0.0000 0.0000
2. Asssudounazaldaned 4. - » » »
s AUNTIB34 Taidl Taidl Taidl
Uszunaunshaila
32UANFIIUHEULATA YT .
laifiu 3.7450 1.2531 1.2531 1.2514

Y19%UA

vanewn 1. Asssuflenuazanldinedu 1WudnsisiuniByamiuwe,

2. lunsdlfineamusiuansUszna (nawuman) Aulduasssudeunisdnnisuivay ey
AMDULNULTB99INN1TT NBIuFulUamulunemussnaUsene (loyalty fee %50
rebate) U3EMInnsazAniun1siRuinaudnananlunsndduvanamu

Arsssaudeniieniivanddsdensedioviieau (Sovazvasyamnisasyu)

ISUNAUZI

. Bonuade | L dususrenisnd
NI LSENNUITY

23 3.0, 64 - _ KBTI
1A39N13 _ 6 - 30 3.8. 65
53.8. 65 1 n.A. 65

Wuduly

ASITUENNITVIBNURY o L.
Talifiu 1.50 1.00 [SHERRINIT 1.00
G

AGIIUHENNTS U BAU . i
, Taig Taig
IR

l = o a
ANSITULHIUNITAULUR 89U

Mhgawu
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BNV
» Gendiuade | L L dwdumennsiid
3NIINY . LUNAUITS Y e
23 31.9. 64 - HAAIUATUT
1A39N19 _ 6 - 30 3.8. 65
51.8. 65 1n.A. 65
Juduly
« duiAgumingaamuLi Taivfin 1.50 1.00 LiSenuiu 1.00
. duidsumieasuoen Laidl Laidl
dusnayanmgau
(Spread) M3eniiuangvin
13l Wilefimadanne lavfiu 0.25 UagUuldiSeniiiu
vioduiasumheamuoon
(Audnnoemw)
AssTLileunnsleuniieg 50 #o 5 U fevleavu 1,000 iy
G NIYAIMNU (Anesssudoudush 100 um
1,000 %178 wilalAu 1,000 vmsoads)
(An
Asssaiflauty
fn 100 U
wailsliin 1,000
Umsonss)
891U UREUNITAMUYBNBUTI (Portfolio Turnover Ratio : PTR) 50.72%

MW : A1TIULTENAINENTINABYaA LY A1dgIRanIzreBaulawad (0nd)

AesuneLiaAy ;

vs¥ninnisveanudnslunisieniiuasssudeunisvieniisamuiudaamuuiazna uvs ousay
Uszunnvesawulinindy Tneusendanisezvesniiunisiseniiuasssudeudinandwiudamu
Ussamanduiidatiyddomenheamuivuisninnslaeass Hud Hamuanduilinarmwariils
gadnd et ulnensz sy Andnninguasnainndnning w.e.2535 fasuanituil dased un

LYY

wsgswlyelAuseiuday wa. 2533 gsfauseiudinnasyseiude suiasanizia ﬂamuﬁ'ﬁau?ium
Fnangldnisdanisves vas dmiauis dadwiiamumunsussniussiuin viellFondn nuss]
Usefudinaaumitgamu (Unit-linked) v0euisnusziudin 7 vaa.Saviauis uevmungliify
fatfuayumsneviesudefu
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namuUndanaU3a Fintech Innovation
srgunsamuluasiasuimil Rurin asiasnavilimuy wagasiansay

o Sufl 30 waAdnieu 2567

gaﬂ'ﬁmmﬁmmam

NHUVBINTIAT
(um)

(N) NQUATIAINIATTING WaZATIANTNIASTASUTEMA - -

(4) NAUATIENTVDISUIANSTTNGVLNBIaNE Sadetu suIATNRYE nie
Ueiuvu ugoen fdedne {3use fenta dadnuds - -

viefmuseiu

(A) ngumsIEsTRsusunIiTefioaglusustufiannsnasmuls - -

(1) naumsansTRsusuAideeeglusususinindusiuiianisa
asuld violillesunmsinduduanuindede

(9) RuANsUIANT 19,020,136.58 4.89

(@) AsrETnu - -

() wu'wamu 385,251,392.32 99.06

¥ ¥

(%) dyeyToVIBANNUY / FYe 1 TOUIUEWNTILR (6,442,363.52) (1.66)

[
[

(a) deygneuazsudenu - -

(q) M3wSAUDY 609,660.51 0.16
(g) wilauduy (9,529,876.56) (2.45)

[ a

eugaan (Upper Limit) 1usemdanisaindnazamulungy (1) 15.00% vesarmindduans

9
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ﬂamulﬁ]ﬂaaﬁaﬂ%ﬂ Fintech Innovation

F1EUFNULNTAUNTHBURURAZNTADATTEHNTY

o Suft 30 wgAdnneu 2567

. UAAINIUTIAAATN
FIUALLDYANTITANUY
(v )

wannsngvisansndaululsene 19,020,136.58 4.89

HUNINSUIANS
SusumNULToRe : AA+(tha) 19,020,136.58 4.89
naNNSWEWsaNSWERUANUSTINA 385,251,392.32 99.06
MNYAIYUYBINDIVUTIUATIETYY 385,251,392.32 99.06
ﬁiymv']%aﬂ]'lﬂd'm‘wﬁ’](ﬁ’lli/’lﬂﬂi(!ﬂﬁﬂﬂ Heyeyn) (6,442,363.52) (1.66)
g esiise (6,442,363.52) (1.66)
Sue (8,920,216.05) (2.29)
Usennsen1sdnesudue 609,660.51 0.16
Uizmm'}amﬁw«hw’%awﬁﬁuﬁu6] (9,529,876.56) (2.45)
yaAmInddugns 388,908,949.33 100.00
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NaauUndaiayusa Fintech Innovation
I1UTYALLBYAGINTIHITUAZIUAUAULU VBN VBINTIETNNAI LU port

o Sufi 30 wgAdnneu 2567

BkAl duAuANLITD
Svid Fuaunae/ YAAWUTIANAIN

Fondnning . . . sende Juasuiviun s %NAV
AANNSNE TRIS FITCH S&P Moody's yaAming (um)
(%)

(n) nguasIEIN1ATglneg uazasasAsgnsUsEmaA

. sa v & X
() NRUATIAITVBITUIATTNUNY NUYLANIINAIVY

aaaaaa

ve N SR S
#5usas §ora dadnuas viagausziu

i o o

() nguaTEsniiduRuAIIINTeTioaglududuiaunsn
asuld

o

' Aa o ' ﬂ . v @ S .
(1) NRUATIFITNNDUAUAMUUIL anaagﬂuauﬂummﬁ

v o oo P M v A
Suaufisnuseamuld vielildsunisdnduduanu

et
(3) Ruelnsuinis 19,020,136.58 4.89
swasnansine $1in (Wnaw) KBANK AA+(tha) 19,020,136.58 4.89

(@) asasu

(%) wigamu 385,251,392.32 99.06
Global X Japan Fintech ETF 2836JP 43,900.00 26,619,132.00 6.84
ARK Fintech Innovation ETF ARKFUS 219,610.00 295,374,900.97 75.95
AMPLIFY MOBILE PAYMENTS ETF IPAYUS 18,110.00 38,220,883.35 9.83

First Trust Indxx Innovative TFirst Trust Indxx

Innovative Transaction & Process UCITS ETF LEGRLN 19,400.00 25,036,476.00 6.44
(@) dyayrFavesamii / dygTevreaamiiusd (6,442,363.52) (1.66)
Frygymlasiise (6,442,363.52) (1.66)

o v X o
(a) SrysyrvruazIudionu

() ¥weAudu 609,660.51 0.16
Ewdaudy 609,660.51 0.16
(¢ wiausu (9,529,876.56) (2.45)
wiiAuau (9,529,876.56) (2.45)

A5 UNEN1TINBUAUATIAN Tl SEEENARaze1IR DA 1 TJYuluvasaandudnduduainuingaie

Fitch Ratings

AMA(tha)  seduANUT Rl T UaanvaduAuANN Wl anglulssnalnelaeduduaudIdeiedll
ANAEES “deeign” WawSsuiiguiugeennsiasvsensiansaululseinalne uaslaguniue

gMMUAliLAnIEIMINsRuoanuTerUssiulaesguia
AAtha)  seRumRU@elietugunidlaSeuiisuiugesnanansvsensasdululsemelnglagsyau

ANNUNTRNBVRINTIETNNTRIUTUTLA NS RONA TN ST on AT BUN AT UNTTRS Uiy

oA A o a & v
F’TJ']?J‘U']L%@ﬂ@ﬂu@jﬂq@‘ﬂ@ﬂﬂigLﬂﬁIWHLWENLaﬂu@EJ
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Altha)

BBB(tha)
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.
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Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduRUATIEIIUilsTazauTangn1ndT 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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QWA 30 WeAINBU 2567

Since
Year to

ES-FINTECH 3 59 9 Inception
Date : ;

Return

HARBUUNLNDIUT I 30.85% | 31.74% | 36.79% | 52.64% | -3.85% - - 5.67%
NanBULWMUSYIT AT 1 18.65% | 3.88% 9.06% | 24.14% | 631% - - 537%
NanBULLSYET AT 2 2151% | 4.39% 11.26% | 27.83% | 8.79% - - 7.08%
AMUAUNIU (standard deviation) U9HANTTANLTELIIU 27.75% 27.51% 26.19% 27.72% 38.12% - - 35.89%
AU (standard deviation) vesswidTail 1 11.57% | 10.17% | 12.00% | 11.38% | 15.85% - - 18.28%
AL (standard deviation) veasiitai 11.63% | 1029% | 12.08% | 11.44% | 15.96% - - 18.39%
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ARKF

ARK FINTECH INNOVATION ETF

ARK

INVEST

ETFs

WHY INVEST IN ARKF? FUND DETAILS As of December 31, 2024
Ticker ARKF
2 Fxposul.'e to. InnoYatlon. Alms for thema.tl.c multi-cap exposure to fmtfech Type Active Equity ETF
'\&iy/_: innovations including mobile payments, digital wallets, peer-to-peer lending,
N blockchain technology, and risk transformation. CuUsIP 00214Q708
. ) ) ) ISIN US00214Q7088
Growth Potential: Aims to capture long-term growth with low correlation of
D/Z relative returns to traditional growth strategies and negative correlation to value Primary Exchange NYSE Arca
—  strategies. Inception Date 2019-02-04
. . i . i . Expense Ratio 0.75%
$ Tool for Diversification: Offers a tool for diversification due to little overlap with
traditional indices. It can be a complement to traditional value/growth strategies. Fund AUM $1.07 Billion
Advisor ARK Investment Management LLC

Grounded in Research: Combines top-down and bottom-up research in its
portfolio management to identify innovative fintech companies and convergence
across markets.

&

Cost Effective: Provides a lower cost alternative to mutual funds with true active
management in an Exchange Traded Fund (ETF) that invests in rapidly moving
themes.

GROWTH OF 10,000 USD SINCE INCEPTION

Fund Distributor Foreside Fund Services, LLC

Number of Holdings 35-55
Weighted Avg. Market Cap. 155 Billion
Median Market Cap. 35 Billion
Active Share (S&P500) 94%

FUND OBJECTIVE

—— NAV —— SPX Index M1WO Index
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The line graph represents the cumulative performance of a hypothetical $10,000 investment. The returns are
net of the ETF's expenses but do not reflect the payment of any brokerage commissions or brokerage costs
incurred as a result of buying or selling fund shares and do not reflect the deduction of taxes to which an
investor would be subject as a result of owning or selling shares of the fund. If they did, the returns would be
lower than those shown.

FUND PERFORMANCE For periods ended December 31,2024

1Month 3 Months YTD 1Year 3 Years 5 Years Since Inception
©® ARKF | NAVY -5.40% 24.34% 34.45% 34.45% -3.17% 9.21% 1.31%
©® ARKF | Market Price -5.65% 24.25% 34.34% 34.34% -3.20% 9.17% 1.29%
S&P 500 Index [SPX] -2.38% 2.41% 25.02% 25.02% 8.94% 14.53% 15.89%
MSCI World Index [MIWO] -2.61% -0.16% 18.67% 18.67% 6.34% 1M.17% 12.52%

Past performance does not guarantee future results. The performance data quoted represents past performance and
current returns may be lower or higher. The investment return and principal will f so that an i 's shares
when redeemed may be worth more or less than the original cost. For the Fund's most recent month end performance,
please visit www.ark-funds.com or call 1-800-679-7759. Returns for less than one year are not annualized. Net
asset value ("NAV") returns are based on the dollar value of a single share of the ETF, calculated using the value
of the underlying assets of the ETF minus its liabilities, divided by the number of shares outstanding. The NAV
is typically calculated at 4:00 pm Eastern time on each business day the New York Stock Exchange is open for
trading. Market returns are based on the trade price at which shares are bought and sold on the NYSE Arca,
Inc. using the last share trade. Market performance does not represent the returns you would receive if you
traded shares at other times. Total Return reflects reinvestment of distributions on ex-date for NAV returns and
payment date for Market Price returns. The market price of the ETF's shares may differ significantly from their
NAV during periods of market volatility.

ARKEF is an actively managed Exchange Traded Fund (ETF) that
seeks long-term growth of capital. It seeks to achieve this
investment objective by investing under normal circumstances
primarily (at least 80% of its assets) in domestic and foreign
equity securities of companies that are engaged in the
Fund's investment theme of financial technology ("Fintech")
innovation. The Adviser defines "Fintech innovation" as the
introduction of a technologically enabled new product or
service that potentially changes the way the financial sector
works.

TOP 10 HOLDINGS As of December 31,2024
SECURITY NAME WEIGHT

1 Shopify Inc 9.8%
2 Coinbase Global Inc 9.2%
3 Block Inc 6.3%
4 ARK 21Shares Bitcoin ETF 5.5%
5 Robinhood Markets Inc 5.4%
6 SoFi Technologies Inc 4.7%
7 Toast Inc 4.7%
8 Palantir Technologies Inc 4.3%
9 DraftKings Inc 3.8%
10 ROBLOX Corp 3.6%
57.2%

Holdi
F

are bj to 3 For current portfolio holdings
please download ”Fund Hold:ngs” as a CSV or PDF at ark-funds.com.
Portfolio holdings should not be considered as investment advice or
a recommendation to buy, sell or hold any particular security. The
securities identified do not represent all of the securities purchased, sold
or recommended for client accounts. It should not be assumed that an
investment in the securities identified was or will be profitable.

Financial Professionals and Institutional Investors should contact our sales partner, Resolute Investment Distributors: 1-800-679-7759 | etfs@ark-invest.com | ark-funds.com



AR KF Information as of December 31, 2024 ARK FINTECH INNOVATION ETF

TECHNOLOGY BREAKDOWN MARKET CAPITALIZATION

Digital Wallets 32.8% Mega ($100B+) 19.9%
Next Gen Cloud 22.9% Large ($10 - $100B) 63.7%
Intelligent Devices 18.4% Medium ($2 - $10B) 14.1%
Cryptocurrencies 11.4% Small ($300M - $2B) 11%
Neural Networks 9.0% Micro ($50 - $300M) 1.2%
Smart Contracts 5.1%
Autonomous Mobility 0.4% SECTOR BREAKDOWN
Financials 41.8%
Information Technology 21.5%
Communication Services 19.3%
Consumer Discretionary 9.6%
Real Estate 1.0%

GEOGRAPHIC BREAKDOWN

North America 82.1%
Western Europe 4.6%
South & Central America 4.1%
Africa / Middle East 4.1%
Asia Pacific 4.1%
Central Asia 1.1%
Eastern Europe 0.0%

Holdings are subject to change. The Technology Breakdown is based on ARK's internal thematic research elements and portfolio company classification. Geographic Breakdown relates
principally to the domicile of the issuers of the securities held in the ETF. Sector Breakdown is based on the Global Industry Classification Standard (GICS).

Before investing you should carefully consider the Fund's investment objectives, risks, charges and expenses. This and other information is in

the prospectus and summary prospectus, a copy of which may be obtained by visiting www.ark-funds.com. Please read the prospectus and
summary prospectus carefully before you invest.

The principal risks of investing in ARKF: Equity Securities Risk. The value of the equity securities the Fund holds may fall due to general market and economic conditions. Foreign Securities
Risk. Investments in the securities of foreign issuers involve risks beyond those associated with investments in U.S. securities. Financial Technology Risk. Companies that are developing financial
technologies that seek to disrupt or displace established financial institutions generally face competition from much larger and more established firms. Fintech Innovation Companies may
not be able to capitalize on their disruptive technologies if they face political and/or legal attacks from competitors, industry groups or local and national governments. A Fintech Innovation
Company may not currently derive any revenue, and there is no assurance that such company will derive any revenue from innovative technologies in the future. Technology companies may
have limited product lines, markets, financial resources or personnel. The products of technology companies may face rapid product obsolescence due to technological developments and
frequent new product introduction, unpredictable changes in growth rates and competition for the services of qualified personnel. Blockchain technology is new and many of its uses may be
untested. Blockchain and Digital commodities and their associated platforms are largely unregulated, and the regulatory environment is rapidly evolving. Because blockchain works by having
every transaction build on every other transaction, participants can self-police any corruption, which can mitigate the need to depend on the current level of legal or government safeguards
to monitor and control the flow of business transactions. As a result, companies engaged in such blockchain activities may be exposed to adverse regulatory action, fraudulent activity or even
failure. Digital assets that are represented and trade on a blockchain may not necessarily benefit from viable trading markets. For other risks regarding the fund please see the prospectus.
There can be no assurance that the ETF will achieve its investment objective. The ETF's portfolio is more volatile than broad market average. Shares of ARKF are bought and sold at market
price (not NAV) and are not individually redeemed from the ETF. ETF shares may only be redeemed directly with the ETF at NAV by Authorized Participants, in very large creation units. There
can be no guarantee that an active trading market for ETF shares will develop or be maintained, or that their listing will continue or remain unchanged. Buying or selling ETF shares on an
exchange may require the payment of brokerage commissions and frequent trading may incur brokerage costs that detract significantly from investment returns.

Index Descriptions: The S&P 500® Index is a widely recognized capitalization-weighted index that measures the performance of the large-capitalization sector of the U.S. stock market. The
MSCI World Index represents large and mid-cap equity performance across 23 developed markets countries. Returns shown for the MSCI World Index are net of foreign withholding taxes
applicable to U.S. investors. Securities in the ETF's portfolio will not match those in any index. The ETF is benchmark agnostic and corresponding portfolios may have significant non-correlation
to any index. Index returns are generally provided as an overall market indicator. You cannot invest directly in an index. Although reinvestment of dividend and interest payments is assumed, no
expenses are netted against an index's returns. Index performance information was furnished by sources deemed reliable and is believed to be accurate, however, no warranty or representation
is made as to the accuracy thereof and the information is subject to correction.

Glossary: Active Share is a measure of the percentage of stock holdings in a manager's portfolio that differ from the benchmark index. Value Strategy: Traditional value investing is an
investment strategy where stocks are selected that trade for less than their intrinsic values. Growth Strategy: Traditional growth investing is an investment strategy that focuses on stocks,
whose earnings are expected to grow at an above-average rate compared to its industry or the overall market. Correlation: The degree to which two strategies move in relation to each other.

Foreside Fund Services LLC, distributor.

NOT FDIC INSURED - NO BANK GUARANTEE - MAY LOSE VALUE

_—
ARK Investment Management LLC A R K

etfs@ark-invest.com | ark-funds.com | St. Petersburg, FL INVE S T



naaNUUadanauss Fintech Innovation

S18a2L98ALASINITIANS

1.

Hoyaiialy

Halassnsdanis (lne) : neayuilladaviayTa Fintech Innovation
Folasensdanis (83ngw) : Eastspring Fintech Innovation Fund
Hagialasanns : ES-FINTECH

Usznlasans : nesyun

UIAANNITVIE : aERss

N13NMUAB1ELATINTS : lifvug

MeazBeaiuuieuly (e1glasinis) : -

dnwnzlasens : nosyuiiteramuiily

anwauznsEuevIe : lawevglulne

WQUszaIAuadlATINIg :

Lwamauauaammmaamiawumaamawu V]G]E]ﬂﬂ’]iﬂi“"i]’]‘aﬂ?iaQVI‘IJVLUENGlNUS‘”WIﬂ ‘1/1Luumﬁiﬂwummmmmmﬂumsmmu
ﬁ'ﬁﬂﬁmaa@ﬂaa\iﬂummﬂiimmumitw (FinTech Innovation theme)

2. Usziannasnu

UsELnnNaUANUlEUIENITaImNY : ATIENTIU

USTNNNDINUANNANUULNLAY :

- NRYUTIIMYAYU (Fund of Funds)

Ussinnsasunudnuaziitawdy 4 : lidwmua
Uszivmsasuauadnadsaigafusiessme : nesusiufituamuuuuiiandssinaseme
ulsunenistesiuanuidssandnsuaniasuvenasyy : gasfida

F18aBeANNANAEIAULTEUIENTAMNULATAN BSTILAY :

ﬂ@QWHZJ‘IJIEJU’]EJV]R]uﬁﬂV]UINMiEJ@J‘l’J%QWLJ’JEJ’dQ‘V]‘LJ“UBQ Ny ARK Fintech innovation ETF LLamm&Jaammmﬂammauma
Uszina Lay/%3o ﬂ’e)x‘ﬁ/lui’maﬂ/lLE]WWN‘inmﬂ (”ﬂ@ﬂ‘l/l‘Lan’]EJ‘Vl’]\‘]”) LiJEJi’JiJﬂ‘LJLL?I’JI@EJLQ?IEJIN?E]UUUQJ‘UVLN‘UE]Sﬂ’l’]iaﬂau 80
mamammwsauammammm Iﬂﬂﬂﬂﬁ?ﬂﬂ’ﬁﬁﬂ%ﬂiﬂl,l,mauﬂ’eN‘Vl‘LJI@EJLQﬁEJI‘LJi’EJUUUiU"Ul@JLﬂui@ﬂau 79 “ZJ’EN@J@V’W%?WEJT&‘HT&WS
VDINDINU

Qe

il ﬂ@ﬂ%u%”aﬂWUI‘L!ﬂ@\WluﬂaﬁEJVlWQVIZJUIEJU’W‘EJﬂ']iaﬂ‘WuLL‘U‘UL‘UﬂiﬂL‘W’e)L‘W?,Jllaﬂ?Nua\WWN’WUﬂ’ﬁaQWUVLZJWWﬂ’J'ﬁ’eJEJa“’ 8084
aﬂ'wmwaauammamawuﬂmamﬂ IﬂEJﬂEN‘VI‘LJ‘UaWEJVI’]QQ”@QVIUIUUTUVWWﬂ’]i@ﬂLHUﬁiﬂﬂVIﬂ@ﬂﬂaaﬂﬂU‘u’mﬂiiiﬂﬂﬂuﬂ’ﬁwu
inTech Innovation theme) mmawwmmammmmmsumiﬂmvuu Eﬂ‘lﬁUiﬂ’ﬁ@ﬂ@ﬂJLﬁJi% U’JMﬂiiNﬂ’ﬁ‘VﬂﬁqiﬂiﬁJ N3

3 a VX o a | | . I ¥
WATITNNNGINTD mﬂ‘mgamw‘u peer-to-peer N15U15eUNULBABLAY blockchain Wumy

o-)D"\dﬁ =

mu‘mmaauswammsfﬂvaqmﬂwaﬂwswa mamwaauau wamsmnennalagIsounufinaznssuns na.g. wsediniu
ARENTIUAIT N.A.0. ﬂiwmﬁm‘wum IﬂafﬂwaqmmﬂuﬂivmmLau/mamaUswLm

ﬁuauammm RN ARK Fintech innovation ETF

ﬂawuﬂmamwﬂawm EN‘V]U ﬂa ﬂan‘u ARK Fintech innovation ETF ‘N‘US‘W]SLL@ f\]ﬂﬂ’ﬁiﬂﬂ ARK Investment
Management LLC Iﬂaﬂaa‘mummmuﬂumaammmwLauama‘lvmumawumq6] VIQNﬁﬂ‘V]‘LWDl‘U (retail investors) LLa‘”NaQ‘Vl‘LJ
an1Uu (institutional investors) Imaﬂawu ARK Fintech innovation ETF uuiamamiawmwuL‘*UﬁﬂLWE]LW;J;JamNuawu

muﬂ”|iaﬂwu‘[,umﬁmiﬂ/lu‘uaﬂmwvmﬂaﬂlﬂﬁﬂﬂ’;ﬁiaaau 80 ImEJﬂENVlu%aQwulumwmvmmimLu‘uaiﬂﬁmaaﬂﬂaadﬂu
win1/19



WINNTINAUNSRY (FinTech Innovation theme) anaimunsafanIuinnssunNs1seRugliuInsBnauiise uinnssy
M9YgsNssn MsIATIzYnegsna NslidBunuy peer-to-peer nstnszRunuiiotiouas blockchain s

a

VN‘LJ ﬂ’1iﬂ’1iﬂEJG]?’]?!’JUﬂ’ﬁaQVHﬂUﬂENVMUa’lEJV]’]\‘ILEJEJ?’JEJﬂuLLa’JIG}EJLaaEJI‘US’E)UUUZU‘U‘IMU’&)‘EJWNSEJSJ@” 80 ﬂJ’eNlJﬁﬂ?VI‘J‘WEJﬁU?!VIﬁ
UVDINBINU Iﬂﬂﬂﬂﬁ’JUﬂWiaﬂﬂu‘IULLma”ﬂEN‘Vl‘LlIﬂEJLQﬁEJIU‘JE)UUUZU?ﬂEJLﬂHiEJEJa“ 79 ‘UEN@JﬁWW]iWEJﬁUﬁV]ﬁ“UENﬂEJ\WIu AT N
aQVl‘lﬂu@]N‘Uiumﬂ IﬂEJLQa81143@UUU§U?113JH@EJﬂ'J'ﬁ@EJﬁu 80 “U@\‘IiJﬁﬂ’WliWElﬁUﬁVlﬁSU@\’iﬂ@ﬂVIu ﬁ]“"LiJu']iﬂU\‘iﬂUlﬁusﬁ’J\ﬁuﬁJu
Laaﬂumu 30 ?UUUWQLLW?U%@V&LUEJ‘IJﬂENVli‘WEJaULUUﬂENVIui’JEJ LLauvLiJu’liJ’lU\‘iﬂUsLﬁWU’N 30 ’JUﬂauLaﬂﬂa\‘Wl‘U NIDUIITLYL
namnawumL‘Uumaﬂiamsawu LLau/maslumwmawummﬁmaﬂumaa‘uL‘Uaawmaawu WiE]iJﬂ”liIBuEﬂElﬂ@\Wlu‘i]’M’Ju

an szjﬂmumnmlmﬂu 10 Juvinng vl EJammaammmﬂsﬂwumawmﬂumﬂzu

‘US‘L‘WI‘R]G]ﬂ’]'iSU%]aQ’J‘Uﬁ‘VlﬁLUaEJ‘LlLL‘UaQ‘Ui‘”Lﬂ‘VILLa‘”aﬂ‘t‘}m‘”‘WLFT‘IEFU@Qﬂ%NV]US’]SﬂU@U’WW]LU‘U Feeder Fund MS@@QV]‘UIG]EJG\NGL‘U
2FNGEN] LLa“’/VﬁE]‘WaﬂV]iWPJWN‘U'i”W]ﬂl@ mmﬂaaumawmﬂu Feeder Fund 1a Tnglsivinlisy mummmwummiawu (risk
Spectrum) LW@JSU‘L! 191l EL‘MLUUW@UWUQ‘U@QNR]WﬂWSﬂ@QWU Imwuﬂuamumimmmm el G]’BNLUUI‘ULW@ﬂi“’IEJGU‘L!ﬂQﬁWUaQNﬂ’EJ
Muwawu ’e]‘lN 'Ui'tﬁ/]’ﬂﬂﬂ’]'ﬁ‘\]‘”ﬁ]’]LUUﬂ'ﬁLL‘\NNE]’PJ‘WU’JEJaﬂVlua’NMU”IbLMUQEJﬂ’J’] 30 U I@EJN”IUL’JUIQIG]UiT&Wl‘i]@ﬂ’]i‘ﬁiﬁ]sﬁ’e}ﬂ‘ﬂ%‘lau
‘lwmwwmsmmm ﬂau@ﬂLU‘UH’WLlJﬁ?J‘L!LLU@Qﬂ']iﬁQV]UﬂQﬂﬁTJ

Vil miawmaqﬂaqwuiuﬂawuﬂmwnwuaaimﬂaﬂamumaamiam% Imemawuawmmammwamamwm
(Derivatives) ImammﬂiuamLwai’]aqﬂummLaaﬂuammmLﬂa&Juuumwmqﬂiumvﬁmmaawuaﬁuaammmiﬂawu ety 7
aqwumawmwwaalmumiimﬂamwu,aﬂLﬂaau/ma"lmumuﬂumﬂmmuawuwmmlm U ﬂimwmmuaﬂamumaams
ansy mmlumaaumaq mmﬂﬁﬂaqwuawwmﬁwawﬂuammwaﬁmamwmmaﬂmnummLaawmmmmﬂuamw
waniUasu (FX Derivatives) Ungau othalsfian smmmiﬂaqwuawwmﬁwawuiuammuwuaa yieenanasanliddesiy
mmLaaﬂuﬂmwmLquaﬂamuﬂaaa’liamﬁ fuulthuudenn

o = a

ﬂaawumawmimaamiuawmwamammm (Derivatives) el UsEANSAIMNAITUIMNINTAMU (efficient portfolio

v
= =l

management (EPM)) 1@ maawfaawu’Lumaml’gezmmwmimmmtywaﬁgwammumm (Structured Note) Tngnduluma
waﬂLﬂw/umalmummmusuaumﬂmummﬂmvmsumi N.8.9. IUNIB1AYINTINTIUNTIBUNANNITNG maﬁimiumwdm
mawmmaﬂu (Reverse Repo) 161 wonanil ﬂaqwuamawuiumwmsmwlmlmc-mvLuauiummwanmwa (Unlisted) wag
mwmsmmaumummmlfuaaammﬁvmwmmsaawulﬂ (Non-Investment grade) wazaTIEn T AU sTasusy
andefie (Unrated) sfmmaﬂmﬂ,wanmwwsamwaaua‘lﬂm visemmenwalneisuetdlaegnmiliviievianseenemnui
UsENAAZATINATT N.8.9. 139UTzN1AEITINIUANZATINATT N.8.6. N1AUA

ﬂawuma}awﬂuaumwamwamqaaumwmaﬁuamawu ETF LLa”/VIS’E)ﬂ’e]\WI‘L«! cls G]’N‘Ui‘“LVIﬂVl?Jﬂ’ﬁaQVl‘LJSL‘Uﬂ‘UVIiW Aavia
amﬂ,mamwuwsawmaamammdﬂu

1 Imﬂumwamamiawu (Investment Token) WﬂﬂqiaaﬂLLa”La‘UEJ‘U’]EJIﬂENJ’e)U maimuauzmmmaimummmummﬂm
"?I@“U’]EJ mauamﬂaauimamammaa G]’]iJﬂ{]MiJ']EJ‘UENUiuLV]ﬂVIiJﬂ’]iﬁﬂVlUﬂﬂﬂaT] LLausLUﬂimLUUﬂWiaQVIHGLUI%Lﬂ‘u@]f\maﬁ[.u@’]\‘i
Uszine W@QLUuﬂWﬁa\WﬁL‘UUiuLVIFTV]%J?A‘L!’JENWUH’]WU@LLasLNL‘U‘Llﬁll']“UﬂGUEN I0SCO Tpwilantyay L\‘iau‘l“U LLauNam@‘ULm‘Uﬂﬂ‘u

ANWYZUDY Iwmumwmwamiawu (Investment Token) LﬂuauwiwemmtwﬂiuiaauaaﬂLﬁuu (Blockchain) Tuns
NAURINS V]’]ﬁ'iﬂ'ﬁiEJLLﬁuLﬂUiﬂU’maﬂ’l Imamamaﬂ;wm‘umwaLwaﬂ'1iaq‘vmﬁ]umwﬁiumﬁmaqwﬂuaumwa
WiBn1g maimamswq WU ’e)ﬁWi”lill‘V]i‘WEJ NG maimqm'swmmauﬁ LLayaJmUNamaULmumamiuu“b

av lu White Paper waslazinistiug

- =

Rouluw

fod msamululnauRdvaiien1samu (nvestment Token) dideulufidosiiansa wu

N5ty |- AnuduNIuYessIATenaUasuLUase1a5n157

13
- ANTIEAAINLALLATEIAIUNNA

aenululn

AU - Madsuuasiungsideunagngmnefiieades W2/ 19



ARIviaLive |- AnuiweievedasinisiazgeenlniauAdviaiiionsamu
13

- Winnssumanalulagiienvdwwasieyarivedniauidvialiionsamu
fav

NARBUWNU mamauLmumﬂmiawu‘luiwmumwmwamiawu (Investment Token) Immmq}uaﬂuimmwaa
vaalyLAu muLL‘ua'ﬂEJ"LWiam"LimﬂImami amaﬂadwumumemmmuﬂ”ﬂu White Paper wag/visona
Faviite  [reuwuBushiy Wy duuteoldluusadiasing weduutemlsonmsmensndauredasins
ey [Judu

2. mtﬁml@alﬂm (Crypto Asset) mlmuauw’mmalmummmusuauiwzja STatd vﬁau,aﬂLUaaulmammﬂmaqmmg‘wmaﬁum
ﬂivmmumiaqmmﬂan ImEﬂ,ummmmawummiawﬂwmammnawm ETF wag/visenawu CIS siedszmaniinisasmuly
AsUlnuoadn wu Bitcoin, Ethereum Judiu avdesdigiuznisamuasgn (maximum limit) Liiudosas 5 YoIAAMINEAU
andveIneeu wazdlousiuiu total speoﬁc investment product udeshifudonas 15 YoamNINgauanivenau
Tnefdnwas Gouly uasnanouumudsd

PN AsUlnwoadn (Crypto Asset) L‘U‘ua‘um‘wawiﬁameIuIaauaaﬂL%u (Blockchain) lumsviigsnssuuay
v iushwyae FaUANAINAUNSNELUUARY Wy i viseusUng Imamﬂimwamwnawu
- o aqwum%ﬂuiﬂmmaﬂaNumwa (Cryptocurrency) @Wu Bitcoin Way Ethereum wawmmlmﬂu
AsUlNLo AN 4
aaﬂmﬂummaﬂLﬂasumammﬂwmaﬂﬂm
nsasnuluesUlnueadn (Crypto Asset) fitoulufifosiansan wu
- AudURIUYeIsIARNAsuwUated eIns el us e A S udy
-ﬂl d‘ v
Weulundes
- anEnann
Aa1saunlu o Y -
- NMstaguLlasnung selugy
Asasnuly . -
: - A0TUNILATHFRAUNNA
asUlnwoadn o o
- uinnssumanalulag
lngUadudreiuenaiialenialunsaiiswanauunungaiuvienelviiinAnudeaianisvinnuegis
LN leLuiu
RN mama'uLmumﬂmiawuiumﬂimwaw (Crypto Asset) Imawalﬂmmmamamamaumummmu
o M19999571A1 amqlirm Luaammammaaaumwwiymwummmmumum maqwuwzjaiumaﬂmm
O waznglugesAgs awmmmmﬂﬂﬂmmdmﬂ LH LUN9RTIN LT mmwumuunawuﬂﬂa
ﬂ’1§°u'mwuiuuamaﬂmumamﬂmmaaaumw&Jamaqamﬁmm

Iumummmsmusﬂwﬂ‘wLﬂumwaLwamsawumamﬂi‘mLLaaLszmwnawuawumaaau Lwa‘ﬂaaﬂummLammﬂmsaﬂhmmq
lowues miLmewLﬂmﬂmaumwammaﬁ]vLﬂulﬂmmaawuﬂmamammm

el nsasluduningadvadisueradidssaidouuasaing iwu Assanileuntstovs (Trading Fees) Angssuiiionnis
rn/aeudunindadviaaintay? (Deposit/Withdrawal Fees) Asssuiileunislouge (Transfer Fees) uagAssailonnaiiv
SnuAunIngadvia (Custody Fees) 1UuAu 0619157 LiBI9INNDINUANUNIBRIINUNLIVDINBINUUMENIS HANDULNY
wazAltIgannsamuludunsndfdnadnanisasousgluyamninddugvsvesnamulaeninesuadyu

¥in3/19



‘UTH‘VIQGWﬂ?i‘UE]ﬁﬂ’J‘lJﬂVlﬁVl%”W‘mim’]L‘UaEJ‘LJLL‘Ua\‘lﬂS\Wlu ARK Fintech innovation ETF amuaqmﬂmimnawu ARK Fintech
innovation ETF %ﬂ@ﬂ%uaﬂ%umﬂ’]ﬂﬂaEJ‘L!LLUENT]EJ&”L@Bﬂ%u@?‘ﬂﬁﬂf}\laﬂi‘“%ﬂ ’e)EJNlIUEJ?ﬁﬂﬁJ 21 L\‘l@‘lﬂﬁﬂ’]iaﬁ%u ulguens
MNU L'U‘LJWL! LLaw/ﬁiavLﬂiUNaﬂi“’VIUf\]’]ﬂmmﬂqimm’NG] lfU‘lJ ma“mmml,avLﬂw%ﬂﬁmmmwumu Lﬂmmwummammmmmsﬁlu
‘Uﬂmmm L‘Uumu LLav/wsaiuﬂﬁmwumnﬂaauuﬂa&auﬂ wﬂi”mmamiawu 74 ﬂ’?iLUﬁ‘c’JULLﬂﬁﬂULiENﬂ{]S“L‘U‘EJ‘UV’]’N‘] ‘1/|
LﬂHJ%@QﬂUﬂ’]ia\‘mum’]\‘Iﬂi”mﬂ mfﬂuﬂimwﬂaqmﬂummmmawuiu AR/ ARK Fintech innovation ETF 1@ ‘Vﬁ’eﬂ‘ﬂﬂ‘jmm
‘memmimu’mmiawus[.uwmaawuﬁuaaﬂmwu ARK Fmtech innovation ETF lilmsngaudnaely 817 ﬂiEIJVINaG]@‘ULL‘Vl‘LJ
SlJaQﬂaQV]‘UWN‘Ui‘”Lﬁ/lﬂﬂﬂﬂa’]’m’]ﬂ’l’maG]E]‘ULW]U“UE]\‘Iﬂ@\WUE]US] muiamElmﬁawuiﬂammﬂuamwuaammmammanmﬂu
ITYLLIAUTU mamiawummﬂawu ARK Fintech innovation ETF VLlILUUIUG]WN%UQE@%%’JUM?@IQNﬂ’]i mamaﬂawu ARK
Fintech innovation ETF A5y ‘Vl’]ﬂ’J”IlIN(ﬂi’]EJLLNG]’]&J@’J’]@JLMU“UENMU’]EN’]‘LW]ﬂ’]ﬂUﬂLLaﬂaQV]UGI’NUiuLVIﬂMiE]Mﬂ’]iLUaEJULL‘UaﬂﬂQ
3uL‘UEJ‘U‘V]’?]’]‘\]&\?N@G]E]ﬂ’]'ﬁﬁﬂL‘UUH’]?UENﬂ@ﬂwuﬁlu%’muﬁ\laﬂwu ‘Vﬁ’e]llﬂ’]SL‘UaEJ‘LlLL‘UaﬂNUiﬁ’]T’U’eNﬂaQVI‘U ARK Fintech innovation
ETF lngAdenaiay ﬁﬂ‘iﬂ']NaUT”IEJSUU"U@QNﬂEmu’]EJEN‘V]‘ULL@ ﬂ’J”llILM%J’]”HQJGLUVI’NTJ{]UG]LUUE‘VIQEU i’JlIﬂQGUE]ﬁQ’JuﬁVISGLUHTi
LUaEJ‘LlLL‘LJa\iﬁﬂaLQUSIJE]GU’]EJIUﬂENVIUWN‘UiuLWﬂ%Wﬂﬁﬂaﬂaaa’ﬁﬁVﬁ%ﬂ L‘U‘uﬁﬂaLQUE]UVLGW]’]MF]’J”]MLMM’]UHQJ Tmaadleneuseloa
SUE]QB\IE]E)MU’JEJ@\WMI@EJTJN

‘1/]\‘11! ﬂ’]iL‘UﬁEJL!LL‘IJ@\W]\?ﬂﬁ”I’J‘i]”hI?JG]ﬂ‘U’JGm‘Ui‘”ﬁ\'iﬂLLa”LIIEJ‘U'lEJﬂﬂiaQVI‘IJSUENH’ENVILI bbel mmmLLa“iﬂmman“Istausuaqma
Mmaawumumﬂm IﬂEJVLlIZ]E]’J']L‘U'L!ﬂ”li@?L‘L!‘lN’TLW]Nﬂlﬂ%’]ﬂﬂﬂa”l@ﬂﬂiﬂiﬂﬂﬂi el E]E]’NVLGW‘UWJ”IZLILMUGU’QUR]WHNQEJWU’JEJﬁﬁVIu
TG

Usglnvesvidnmingvieningaudu vidonsmaennalagisuiazaspilulszing :
Julumudsznia

Usslnnuaamdnningvienindaudu viemsmaensalagisauiazaspilusineUssime -
Dulusmuusenia

am3’1mumiawuiwaﬂmwamamwaauau Lwamumwaaumamawm’m
am3’1mumaawuiwanmwamamwaauau l,‘waLﬂumw&Jaummnawm’;ﬂuﬂivmml,avmwivmwi Wuluanudsenia wag
ﬂiammiaamimﬂuiﬂmmamvmLuumﬂ‘wLﬂulﬂmmﬂivmmmmm

3. feyaiieafusuutuyulasinis
5ﬂuqut'3uv!u1ﬂiqnﬂsL‘%'uﬁu - 10,000,000,000.00 U
ulsurensiuRunulasanis :
TussninszeznansauasmiaamuasIwen USEusansiEuavIBMisauNINnI1 uIuRuYY : 15iF
yarnfinssemiae : 10.0000 U
SuaumisgasuEuy : 1,000,000,000.0000 e
AviteauRiEuaTIBASILSN 1 10.0000 V1Y

S18ATLDUALNULALN ; -

4. MIVIMTIANININY
nsawuludyyr@evigaramntin (Derivatives) : ae)u

o/

mqﬂswaaﬁ‘ummiawu’l,uammwa‘maa'swm (Derivatives) :
- fidlea UszaIAiNaanA1LEEY (Non-Hedging)

fulsurenisasyuly derivatives : wuulidudou
Bnslun1sAuan Global Exposure limit : Commitment approach

am’lmumim%ﬂu derivatives g4gn (Maximum Global Exposure) liiuesas : 100.0
- nsanANLEes (Hedging)

nsasulunsansiifidyndevisamiuds (Structured Note) : asyu
win4/19



NagNSNITUINIINBMU (Management Style) : newulvesianidlinaUszneunisindeulvimunamuman dauneamuman
drddlinausznaunisainieiuidin (active management)

ANWALNITTIYRNANDULNUVBINDINY : IenanauwnuLuulidudou
. MIuUssiiaviagamu (class of unit) : il

. nMs3etuduna
ylguren1sanetuduna : liane

PANLNUINNITINYNUUUNE :

1aid

o ad v o a/ 1 a 1 YN [
vuaal 35ms wasdedninlun1sdneRudunaundtiomissamu :
gl

. M3FUFaAUNUILAIMUY
. &8 o A o
UAANTUAIYRINTFUZRAU : 1.00 UM
IUIUNUILAVUTUAIVBINTFUZBAY : Liifivun
ad s ﬁy = ]
WnsFuFeAunILamY :
- wuunaeiidavesteiivayu
sraznalunIsTueny : »niuviins
STELNAINITSURUAIYIBALAETY : T+5 Ap5 Jurinstuaniuauins NAV
ns5udeRuMIgamY : fhevilgamu ludeaudsaimi

19D UALNULAY

1. MSAMUAET uay swmswaﬁwmaawu

mssuenaﬂwmaawmmumaawuwaamawu

nsdifivhaenisviedu maaumaawmaawu meﬂ,unammmmsuamummwama ‘Lmammumﬁmmaﬂu viseduidsuy
Mg Tuwhmsgeneiy Iuﬁﬁmiwaﬂwmaawuwmmmlm o AufurhnsdaanTwhmsgenne maw’hﬁuamwma
NI amummisnamwmaaamumummsﬁlumsmmmwmimjaﬂwmmawu mﬂuswmmmaﬂmammLLamaUﬁv‘qu
Wan

ﬂimmiwmssmaﬂumaaumaawmaawu ni it munvesirhnstene maimwammmisaama Tritoandu s
aqmaﬂumaamﬂaawmaawulmummisnamamlﬂ ‘Luﬁmiwaaﬂwmaawuwmmmlm o AuTurnisdaanTwins
Fovedald mwﬂwamwmsawu o amummwamwmaawumlﬂLﬂuLﬂm«fyﬂuﬂﬁmmmﬁmiusaaﬂwmaawusmL‘Uu
iwmmmaﬂmammmmaﬂiiwmm

2. ‘i’]EJauLE]EJ@ﬂWi‘U’WEJQUMU’JEJaQVIULWEJLG]lI

2.1 iwauLaammaﬁmamuwmaawmwmmm mmumwmaawuwawuﬂawuu
uwmmmamamauuauumiﬁmWiaswaﬂumaﬂmmimsyLqummaﬂwmaaam’[,w,mmawmamaiu 5 WN1309N
TurWIYaAMINGAUgVT Yarvilgamu LLﬁui’]ﬂ’]‘WlXJEJanu‘UEN’Ju%’Iﬂ’IﬁU“UE]ﬂUMu?EJa\‘W]'Ll (nedilvidusauiungaiinis
I‘HWN‘U%L‘I/]FT“ZJE]QwﬂiuﬂaUﬁ‘iﬂﬁ]ﬂ’liﬁ]@ﬂ’liﬂE]QwumﬂﬂﬂiuL‘V]FW]EJaﬂwmuiu‘l/lﬁua\‘iL(ﬂEJ’Jﬂ‘Uﬁ'ﬁﬂﬁ]ﬂ’li‘\]@miﬂm%ui’mLLauwﬂiuﬂaU
ﬁiﬂﬁ]‘l’ll,ﬂmsﬂaﬂum’lﬂﬂiumﬂ Faardamansenusen1stisysna szjwwmmmiﬂaqmuswlmuuLﬂmﬂmwammmﬂuma
ﬂiul,‘l/l?’imﬂaﬁ’ﬂ’lLLa’JU‘u‘M‘LﬂL’JUlW]‘Ui‘UVWﬂﬂ’ﬁ) auEnsveuduAmeRed vieRmsiuladuasumssiusauazmnly
wigteniisamulueuan W E-Wallet 3o n1slouiurusyuunioung (PromptPay) lusiu

1) IuﬂimwmﬁmﬁkummaﬂwmsamﬂwLmmaawmaawmﬂumﬂauuuw’mmLaumﬂﬂnﬁmmsmmﬂmaﬁumm 37179
(Wyvw) msmvL‘uawm&JaﬂﬂnuaviauuwuwwsuLqumﬂwsvuiul,wumsuaLﬂmummaqmmaiu 5 JWINNI5ENNIUAIUIN
WaAMINGAUGT YarmUIgaY LLavswﬂmmaawmamummsimaﬂwmaaﬂm (neflvdusiniungaviinislusi

‘Ui“’LVW"i‘UENN‘IJi"’ﬂ’EJ‘Uﬁiﬂ‘ﬂﬂﬁ%ﬂﬂﬁﬂ@ﬂ‘ﬂ‘umqﬂﬂi”L%ﬂﬂmaﬂ‘@m%u%ﬂu@ﬁL@EJ’JﬂUﬁiﬂ‘ﬂﬂﬁ%ﬂﬂ’ﬁﬂ@ﬂWUi’JﬂJLLa‘” N‘Ui"’ﬂ@‘Uﬁiﬂ‘ﬂ
win5/19



Aededusissema dszdesmansznusonistiszsa dauismdnnisnesusialdszyiRtuiumgainslusiisssmeds
nabiudruunthduleduisndanis)

2) lunsaiimstrszdusnefumbeamuliuniiombeamulasda wensidoumheanuazeendalunugiomheamuy
el 5 Fwhnsdannfusiuayadmingauans yarmiasamu wemamhsamuvesfuihnsudeRumiseasu ( (int
:ﬂmmamumswnmﬂumwivmmmszvﬂaUﬁiﬂf\]mwﬂﬂﬂsﬂaqmumwsvmwuaﬂwwlumuaaLﬂmmﬁsm]msﬁmms
ﬂawuiaml,a“wﬂimauasmmLﬂmﬂuaﬂumﬂﬂmm CARe aamaﬂimumamiﬁmsuiwmmmwwmsﬂawuimvlmu‘ummn‘u
awmmmﬂumwswmvﬂmﬂanhuawwmLaulﬁzmuswamms) LLawﬁmawﬁLﬂwmaaﬂmL‘usJquLLﬂwaawuasJawuﬂw"Lu
7 fwhnsianntudiuayarimindauans yarmeany uarsiaTamy il maimauiwswiumuswmLasm
qumiammsﬂawuimmumsuamilwmsJ"Lmusaaﬂulmumaawmaawumma

3) ‘Lummwmssms.uLqummaﬂwmaaamu’mLmmawuaaawu‘imaumﬂiummmaawmaawwﬁmumLqumﬂsuaqmaamma
aamummmaau’iuwmamﬂmummqmwumummmwlmwulﬂuiumsuaLﬂmumsuﬂmwu mwvwawmaawuavaaﬂLﬂdﬂiu
u”llINaE]MU’JEJanLlLLa“LHL‘UﬂmﬂaTJL‘U”lUEU“ULQw}hﬂ‘U@QNaE]‘MLl’JEJ@W]U‘V]SUWW}T@WMEWHﬂ’]SIE]uLQUV]’]\‘IE]LaﬂVIi’eJUﬂﬁﬂ”IEﬂu 5
Funsfinnnudnuyarvingaugr’ yadmisamu warnahsanuuesiuiinsiuterumheamu (nedlvidy
i’JlI’JLl‘MEJGﬁ/ﬂﬂ”lﬂuc‘l’mﬂi“L‘VlﬂEUE]\‘1NUi“ﬂaUﬁiﬂﬁ]ﬂ’ﬁﬁ]ﬂﬂ”ﬁﬂaWl‘lJG]N‘Ui“’Wlﬁﬁ/limﬂﬁ:}m“’luvmuaﬂLﬂ&J’JﬂUﬁiﬂﬁ]ﬂﬁﬁ]ﬂﬂﬁﬂ@ﬂ%u
TIUAY mﬂ?ﬂa'uaiﬂwLﬂmsuaﬂumqﬂivmvﬁ eazdenansznusensisym mmwammmawunﬂmvummﬂmwam
vnmslushesamadinanuduumihduleduadninms) i masunensd maawuwawuiuﬂwmmumwmwumﬂmmm
sysuaunsiuleudumsdidnnseiind maﬁuLuammﬂm:muLﬂumiusuaqmmammaawu
U'ﬁwmmmiamﬂawuﬂmmamumeﬁmimwﬁuNummsJmwmsJawuauimamulfdumammammaumﬂlmmma
wiheawuluewian Inefoinldsuanuwivreuandfieniieamuud v il ynfimswdsuuandedufuneandendend
U196 mwmmwuLmﬂwmawumw Tnoasdausymeiidninnuresadninms drdinanularavveatuayunisug
y3eFutiofu

femheamuitusrasdagfuluBusumsiudefumheamuuuugeeidavesamu aunsoudsnnudssasdiasvosulududy
Fenamldiiusemians wietemmeaulaiadmiamsimuadiands

U3EndanisenainsanfmuagULUY way/vemuiluniseenluBusunisiutefumisamu
Iuﬂmwmwmmiwmwwawmaaﬂmmmfmﬂsymmumaﬂu‘mmaawumlummaaﬂﬂnummaduumﬁmaﬂm wazdayd
uuimmmimmasuaiﬁnmmiLﬂunmmummanumu 19 ‘uwmmmimwm‘ummﬂmﬂmsﬂmmumimaam’mamumw
danth mngfiemheamussyiuumheasuiiozunefu WSBQWU’JULQUﬂﬂﬁﬂNGQMU’JEJaﬂ‘Vl‘Lm’e)ﬂﬂ’]ilﬂi‘ljmﬂmi“m&ﬂu
ﬁuwawﬂummmaﬂwmaawu:u'mmmmaawumauamwmaamnwuaawaa‘wmaaﬂmmiwngaaiuiwamimuwﬂim
msmvl:uawmaawumwammsavamwawmaawuﬂsvmmvmmwmaawwwmmmﬂamgaﬂumsmimwﬂ
Tnsuensdoumieamuiy

Iuﬂizuwwa@wmaawulmaummmaﬂwmaawumamwwms wazUismiansdsliaunsoiuiofumheasueie
m’wawulﬁimastusvwmmsmLuumimawswmmimwsvumumuiwaa“Laﬂﬂiﬂsaﬂmmmiﬂawmmmaimmsua
mseurhmumstsziudeiumbeamufundiembeamudfiomieamu envvesnidnmdmwefumheamuvesie
mwawuiﬁluivmﬂmummiszjaﬁmwuwawﬂwuswwms it mismLaﬂmawwﬂuf\]vamsmﬂmaLualm‘umiaumm
NNUTEMdanIneu

Uidndnnnsasuderumbtamudnouimusiifiombeamulatimdensiull duwinsdimuiseyBlundidedvudu
Toyanasus Mmeldide “mﬂumalususaaﬂuimauLﬂaawmaawumuaq” vieviadie “nvgarevidesutoiuming
a3

mnifndefianainainszuuiu viEndanmavielatiuayumsneviesudeuazduiununismassuuazudlatofiananali
Wulumuumeiidrinanuaazssuns nan. fvun @) Wduadamelu 30 fulfumnfuiildsuudanndfemieamu
wenenslutiuiinsenisiienlaewfesinsansvosddmnefiu viawsesfiuivosdnedu vierseshnoeuRudnuimiduios
wenanstiufingionswiiiu lu%waﬂmu‘l,uﬂﬁmwﬁamiamaamimmwmmiawaamaﬂmuwdswﬂgaaﬂumwammimam
atuayunsevieiuiefudundngrlunsviisionisitauysol uasldsnedsld
awasuaamwmaawu‘[,umismamumm&JmmmvLﬂmsuwmmﬂwm&mwqulmuuwﬂsuammimaﬂwmaawwummmamma
Uiy

2.2 wazBunmsveiumhsamuiiny dviuiamuialeamulumhsamumunsussaiusy fudin

1. mawuwnaﬂiuﬁﬁuﬂsmummmwmaawummmmaﬂwmsaa‘musuaqﬂawuiuiuLmumuﬁﬁmiummmmwma
aqwumumwﬂsmumm mamLmummwmmummmmm G

il U3EMUssiuTIne1atusyaen et uumheamuiutilunisveiumieasmu Seulilunsefumieanmu Su
wazhantun1seAunieamu ’gﬁm'ﬁmaqmummaﬂwmaawmwmwmmmmyumuﬂiuﬁﬁuﬂﬁmumm Wag/M3BLeNans

ﬂ’li“U’IEJ‘VlNﬂE]’VI‘Ll’JEJaﬂWNlﬂiUﬁ]WﬂUiHWﬂiuﬂu‘UQGl IﬂﬂﬁuﬂuL’Ja’]ﬂ’]?U’]EJV"]‘HR]uWENE]EJﬂ’]EJIG]ﬂiE]UiuEJuL’Jﬁ’]‘Vlﬂ’]‘ViU@VLﬁuIﬂNﬂ’]i
Wi 6 /19



LLavmmmsm%vmaLmamwﬂivﬂummlmmmzmnaﬂwmaawumﬂmammmwammnm lnguignusziuiine
AesmsienansvangIuaNgiensussalounsuiu ﬂaummmmsmwmaawumawswmms il UstnUsEiuTines
mLuumimwmaawumwmimaﬂwmammu

et wawuwﬁaaﬂsmsiafdivﬂummmwmsawwﬂsvaamvmaﬂwmaawu anusovefumbheanu lneseydudiuau
wigamu lnglduuurosuvesusenuseAudin Pt estoulyiies ylilunsusssy

Uitmdnnisay mLuumsmswLﬂumm&JﬁwmaawﬂmmmLmuﬁuaar;maﬂsmiswsuﬂummmwmaaamu (nafe USEn
‘Uiuﬂumwaaﬂﬂsmisuﬂsvﬂummmwmaawu) ety 5 Twhnsdnaniumwingamningadugns yarmiteamu uag
FAMHEamUYesIuiNTSudeAunIEA Y (Imauiwuusamwmmm{LumaUsvmmaamﬂsmauasmmﬁammsﬂawu
@mﬂsumvammaﬂmufl,umuaqmmmmm]miammsﬂawuﬁammmﬂsmauamwLﬂmsuaﬂumq*dswmm FezdmansTNUAe
A5TI5EI1AN %QUiHWﬁ]@ﬂ’]iﬂa\‘mui’vaﬁSwULﬂEJ?ﬂU’mWJGWHﬂﬁIuG]’NﬂSuL‘Vlﬂﬁ\‘lﬂaﬂ‘hLLa’JuuMUWLﬁUVLSIJG]UﬁMVH]ﬂﬂﬁ 1o
Foudulumudeuluuasdormuslulasins st el dulunudermmusresdtinnuanenssumstfunsnminduasnang
nanNNSne mwﬂivﬂummwmwmawwswmummEJﬂwmaawumlmumﬂmwammﬂmmmaaﬂsuﬁﬁuma’iu 5 Yusinng
fnnTuAwINLaAmMINGAUgVS Yarviieau LLa“"ﬁ’lﬂ’MU’JEJ@W]U‘U@\TJUVHW]'E?U%@FMWU’JEJEN‘VI‘IJ (Inedilvitusiuiungn
1/1'1mﬂumqﬂivmmaamﬂiwﬂaUﬁiﬂamﬁmmiﬂawumwiwmmwuaﬂwmv‘l,umuaammﬂUﬁiﬂamﬁammiﬂawuﬁammwm
‘Ui”ﬂavﬁiﬂﬁmLﬂEJ’J‘UENIUWNUT’LVlﬂ Feazdawansznusenistiszsa mmwammiﬂawunﬂmvummﬂmwammmﬂu
srsUsasana il iudumingulssusimians) Immﬁmﬁummmuwmaawumﬂﬂmmﬁmmwﬂiuﬂummmmm"l,”ﬂu
naussaiUsziuiinAmumhigamu

2. mﬁu%mwm&JaqwuaGﬂlummmsﬂ,mﬂimsiuﬂimummmwmaawm

Tuuansal mwﬂimummawmamﬂmﬂummammsJawumuﬂiuﬁisuﬂsuﬂummmzmLuumiaqmawa / NYAUN IR
LUuﬂiummaam‘Lummammmaulsu‘lm 9 Yo uay/viremiiunmahiduanmsefumhsamusndissAssailouvion
Tanedula 1 wuawﬂamummLismLmJLqumﬂmaammsaamumumuﬁﬁuﬂimumm Wt miaamawa/maﬂwmamwu
vizasddla 1 Anatumssnailuisase Slpeus el i mmwswﬂiuﬂummimwaumuwmﬂwaammaawumu
ﬂﬁuﬁiimﬂiuﬂ‘w‘U”JGﬂ,‘lﬁﬁﬂmﬁﬂmﬂﬁ’l’JiJ’lENUiHWﬁ]@ﬂ’ﬁLiEJ‘UiE]EJLLa’J ImEJ°uitmUiyﬂummawmawﬂﬂ%mamﬂm'gu,auwaﬁmm
fomhvasmunelinsussalussiuiinamunbeasudused Wil wna‘wmaaamummmmwaamﬂ%maawamlmmmm
WWGWU?‘H%‘Uiuﬂu‘U’JWﬂuL‘UG‘ILNEJL‘WEJ,JLﬁliﬂ,‘uL@ﬂﬁ’]iﬂiuﬂaUﬂ’lﬂﬁﬂmiﬁULLUULLauLQ@Ni‘UVlUiUVIU%ﬂWU’JW\ﬂﬁQﬂ‘Uﬁﬂﬂ’]
swavidundfisiindug

1. ﬂszu‘dim;]mmﬂummsammmﬂmmawmsawummaqmawwaa‘mm&Jamnulml,mmmﬂsvmﬁl’; USENIRNSUREIY
AvTizsfiunislowdu (thdadu) I‘Mﬂ‘UNaEJ‘VT‘u’JEJGGWUIWEJGUENMNEJHG] 1 M3lURURIUTEUY PromptPay (Manelaydns
Uszonw) Wudu wiedsmsdulaiiussmdnnisiituaues IneBauszlovivesdfiomeamudud ey Lwdmawmaawulm
SuRuRumuansiasrlisu

2. 05Endansveanuavslunisuiulss \Wasuulaa uaw/ 3o Wiugeawng 33073 auLLa~nmmmiﬁuamwmﬂawumami
amﬂaawmsawu LwaLﬂumsmmammavmﬂ‘L‘wmeawwmsawﬂuamﬂm Wiowasuwlas Wiadoutukaznaiins
ezjamwmaawu L‘W@Maaﬂﬂaaaﬂumsmwﬂumwivwm U ﬂmmmﬂmmwwmmwaqnawmaﬂumqﬂivmmmawu
Tasmu sdonsdiala 7 mwmaﬂsvmmamssumawaﬁmfﬁuadﬂawu soiftoanmimdns Jostunansznulumeay il ag
mmmmaﬂsvimmsuaﬂﬂawuimsm,ﬂumﬂm Imaaamlmumwmmaumﬂmaawmaaamuum

afla 1ua3mvm3wwmawﬂumaaLUaauuﬂamumanaﬂumimwiaswaﬂwmaawu‘[mLmﬂmqr\rmmmmm"l:’ﬂ.u‘lmqﬂﬁ
maﬁuamﬂwuﬁuaaﬂawusmLﬂumimmnamuaamﬂumimawuﬂamumanaﬂumﬂmimsmaqs’flmmmsmwmuﬂmu
n.8.0. AuATdsHanIENUABNITT0- mwawaaumnawumulﬂawu ‘Uﬁwwmimmaammumnﬂaammamwﬁanm
szjasmsfl,mwmmmmmmmmu Taelioin Uswammﬂmﬂgum‘lmﬂﬂﬂmﬂmamimasuamﬂwuum il wndlnns
Wasuulaseasdeadinantidiu usimsanisezus dimsuaianii smnumammﬂmﬂ‘i’jmwmumlﬂmmaﬂsmmLUu
LALHLAIT inammiaumeﬁmaammamaﬂmﬂmawau
3uswaﬂﬂﬁmaamuawamasJuLLUamammumsummiawamuwawuﬂmm LLaw/mamﬁawwmsmwumam"l,ﬂ uaL/%3e
uamsuumsuaqmiawwﬂu Imaﬂimwﬂmmamlumu 1,000 U LaL/%30 mmummaaamumummaqmiawwm TneUsuLdiy
Imaqaﬂlmmu 100 e Ima’lmam"lmummmumaumﬂmawmaawmm "ZNUi‘thﬁ]@ﬂ’]iﬁ]”LLQQIMNQEMU’JEJ&WIU%T]U
mwuﬂmamﬂiumﬂmﬂma"lawmmisuawawammmaumauuauumsmwsaimjaﬂu wazUsmaluduleiuondnnms
Wiogemmesulafiueminnissmun

wouly dadnfin w3eanslunisseiu n1sleu wian1ssudeRumiteamu :

1. ﬂ’]‘i%’]‘iuﬂ’]iU“ﬂ@ﬂu amﬂawmmaawumwaﬂmw&J VﬁE)V]iWEJﬁUE]‘L!LL‘VI‘HN‘H

ﬂiﬁu“UTlﬁ‘Vmﬂﬂ’]ﬂuﬁ’m’]iﬂ‘lj’liuﬁ’lsﬂ’lEJFTL!‘VI‘LJ’JEJ@QVI‘UL‘U‘LJN‘H LLauﬁ]wﬁl’]iuﬂ’lﬁJ’]EJF’]‘H‘WH’JFJEN‘V]‘HLU‘H‘VI@ﬂWiWEJ‘VﬁE]‘V]'ﬁWEJﬁ‘L!’e]‘LJLW]‘L!
win7/19



Uidndansasimunduneunsiiunsiely Tneuisndansdedldsuafieslidissimneiumnsamudundnnindvie
nindauduumuiungiemiacmu

2. msdeufmuamstrsziuduefiumbeamufuuidfeomieamu

2.1 Wdndansevideuimuathssimneumbeamuunfiembeamuiiifdmefiumheanurenemusdaliudald
nsdifeiolud . | )

(1) Us¥ndan1s finnsanud fanuidelaeaaiauazaunnaunaindunsdiiidimedsialuil ngldsuanuiureurespuana
Usglewium

(n) Swmdndwilibiansodmie 91eleu ninnindrienindduvenemusmialiod waunaung vie

() ummmmﬂmawmaﬂﬂmumﬁuLaumﬂwaﬂmwamamwaawaamuhmmmmmnmﬂﬂm Favadandneguenmiens
ATUANTBIVTENIANITNOINUTIY

2) maawmaawuummmaﬂwmaaawunawsaiwmsvavnammwmmﬁ wud MensudeRumieamuligneded
yaARauA 1 amadtuly wazAnifusnadiuionay 0.5 YowyarviesATignses LLavwmLLamaﬂsviasuumlﬂmmaasua:ua‘l,u
ﬁwmuﬂml,ﬁ’lmwmaawaqLLa ¥IIBUNTTAEIIAN

2.2 maideufmuamsthszRurvefumheamumude 2.1 liusniansufiRnumdninusiiussnafun

3. maulsuu,awuamﬂm’[,umiamaﬁuavmﬂawmaaqwu

3.1 maawmaaqwuluawiawmaawuiwﬂumaLwaﬂiuiamuﬂu

1) waleansgausn wsammuﬁmaa‘LuUavLmam%ame (@emfsfunauresUssmaanioluing wieiussimaansy
BLI3NATOUATEN) 'mmm‘wwuaaamumwmﬂ'ﬁummmﬁmmm 3ok Green Card maaﬂimaﬂiuwmviﬁal,mm

2) Uyarasiudauien vievhajudiu LUumumwmmﬁuumﬂmﬂg‘wmasuaqﬂsul,mam%al,mm suiavvesiiyananing
3) wmamwmwmaam%amewﬂ,u LAY uBNUITINAENIFalIE

9) faudshndensesudeya iedihdniiumheanuresuddniams wiethsz/Sutisziufeatumisamuingnly
ﬂﬁumﬂamﬁamm it maawaqwumhmLmumammmiwmasﬂuﬂsymﬂamﬁaLmﬂﬂumimmummaﬂa'rs

5) neaindauvesyanauaziiyaradinanaude1 - dod

i me]mmimlmuamqumﬂawmaaam mnnsleutudunsTewdedmheliturdoiiiousslovitudamuid
AnwaEAINEIT6Y

3.2 ffiemheasulionaloumieamunsdlmsleunheamusinandmaliuismiansliannsaujoamhinifotesiu
ﬂg‘wmsmmEJmiﬂmﬂuLLavﬂsmUimmsmﬂLqu Ve Foreign Account Tax Compliance Act (FATCA), ngusie
Common Reporting Standard (CRS) saiflangvsnedufiiianuaiziientiu vielinansznusiensasuyeinaswuvsoserie

LAV RTILEY mama%aLam‘mamam’]m‘ummjaumﬂﬂgﬁm&JsuaﬂmwwmﬂmlmmLﬂumaaLLaaﬂmawwmaawumw
a1t

3.3 feuluuazdedinlunisinassuazmsleumisanu wnedfiomhsamuamunsusssduseAudin :
mwa}mmsmaamuamm%ﬂwmWiIauL‘tJawua‘wmaawu Wag/n3e msauL‘Uaawmsawusvmwﬂawulmmaimms
JAN13V0IUTENIANTT IuﬂsmaqQaamwamumﬂmﬂimismﬂszﬂummmwmsamu

= ¥ o a ' - % a il o
wauly dadnfn nashivrelisuderuliduasuniteamuniuds :

1. inaﬂmimaamuamm MUW?UﬂWﬁQ‘U@ / ﬂ']ﬁﬂa‘UL‘UaEJ‘U‘WU'JEJaQ‘VI‘UL“U’]ﬂEN‘V|UL‘UUﬂ'ﬁ“U’Jﬂi'l'JﬁiaﬂTJiﬂbLﬂ
1ua3mvmwmwmamum ﬂ’ﬁﬁ&lﬂﬁUﬂ’]ﬂ\iﬂﬂﬂaTﬁ]uLUUﬂ’liﬁﬂH’]UiuIEI‘UUﬂENWULLﬁuNﬂa‘M‘u’JﬁJa\‘mu Tngusndnn1sazdsene
fanteg ey 3 ’JUﬂGUH’]iﬁﬁJﬂSUF’]’Iﬂﬂ%@ / ﬂ’]ﬁ\?ﬂULUﬁEJUMU’]EJﬂQV]UL“U’] Iﬂﬂﬁ]ﬂﬂiuﬂ’]ﬂﬂﬂﬂa’]’ﬂ’)%‘UiH‘Wﬁ]ﬂﬂﬁﬁ ﬂ'TLlfNTU
LLauﬁ’VU'VUENN?{UUﬁUUH’]TU’]EJMiE]iUSIJE)ﬂu LLauLLﬁ]ﬂiﬂﬁ’]uﬂﬂ’]u@mwﬂﬁiuﬂﬁi na.nnely 3 ’J‘Ll‘u‘ULLWJUV]Uiuﬂ’]F‘MEJGﬁUﬂWﬂﬂ
SEJE)/ ﬂ’]ﬁQﬁULﬂaﬁluﬁu’JﬁJa\‘MUL‘U’]L‘UUﬂ'ﬁ‘U’Jﬂi']’Jﬁiaﬂ’]’]i

2. Ui@%ﬁ]ﬂﬂ'ﬁ@?ﬂﬂgLﬁﬁﬂ”lﬁﬂ“&]ﬁ]ﬁu"]EJaﬂ‘VlLl‘U’e]\iNaQVl‘u IUﬂiﬂJ@Q@@lUu

1) mawamwmma"lmawui'}ﬂlmaawuwawumm’masla“ 10 ‘U@QN@@WW?WSﬁUﬁV}ﬁ‘UGQﬂﬁNWU

2) mawaimamawuwlummmmlwEJLLa“umemeaauwaaﬁlumﬂﬂiwmﬂmmammmm 10 a1UUW Wi@L'UUN@IMNﬁQV]UﬂQ
ﬂmma‘wmanuuuamiamummm 10 d1uum

3) IUﬂ’ﬁ"'UE]WU'JEJaW]u Ui‘l&Wl‘i]@ﬂTﬁ‘UE]ﬂ\‘i’JUﬁVlﬁVl‘i]uUQLﬁﬁﬂ?iﬁﬂ“&]aﬁu"]&]aﬂﬂﬁlﬂ‘]‘VlUi‘l&W]‘i]@ﬂ'ﬁbLﬂWﬁ]’ﬁmWLLa’JLWu@’]ﬂ’]'ﬁﬁﬂ%@ﬁN
ﬂa'l’Ja’]‘iliJNaﬂiuVlUG]E]ﬂ’ﬁ‘l.lﬁfﬂ'ﬁﬂﬁ]\ﬁ/]u@EJ’N&I‘Uqu‘Wlﬁﬂ']W 1Py UTENIANITITRATUDITE LY SHIANTBINTIANYIU UaZ/MI09UIU
Lﬂuﬁﬂﬁ]ﬂﬂ’]’iﬁﬁsﬁaﬂﬂﬂﬁ’]’] ’VN“L! LW’E]LUUﬂ’]‘i'ﬁﬂW’]Naﬂ'ﬁuIEJEUUEU’GQﬂENVlULLaUNOBMU’JEJaﬂVIU

3. inmmmimaamuammuﬂgLaﬁmaiywmiawawm&mwu 13J’JWV]’]\1(§]SQM§E]V]’NE]83J Ny

1) WﬁLM@ﬂﬁWiﬁ@Lm‘iﬂW WS@NMQU%’IUE]EJI‘HUiuL‘I/]FTEH‘VI?%E]LQJ?W] (sljﬁ‘i’.lllﬂ\‘iﬂuu,@u%ﬁ]ﬁﬂiuL‘V]Fiﬁ'ﬂi%ﬁ]l,lﬁﬂ’] ‘ViﬁE]‘Vl‘lJiquﬂﬁWﬁ%

DLUINIATIUATDI) 5’31]0QN'V]JJ'WIN’&EJL(ﬂu’ﬂ’lﬁ‘ﬂ@ﬁﬂﬁuL‘Vlﬂﬁ‘VﬁﬁE)LﬂJiﬂ'] 'VﬁE]NﬂE] Green Card V]E]EJﬂIﬂEJUiuLVWTﬁ‘Vﬁ%E)L@Jiﬂ’] .
wu8/19



[V
[

2) Gfyana sudaidn vievheudn iududadanadunelingrnevesssimaansenin suudsanuivesdiyanads
na )

3) wihenuvesiguaanigensnilulazusnyssimaanigeisin

4) favudshndensesudeya tedihdaiaiumbeanuresuddniams wiethsz/Sutrsziuderiumieamusingnly
Uivmmmﬁmmm it saummaww’wmLmumammmsmmaﬂumvmmm%ame“[,umsmt,uumsmﬂma

5) nesnindduvesypnanariiynnadsnaniaude 1 - 4

‘inammsﬁmﬁuaamuawﬁmwﬂgLaﬁ‘wiaswwmsawamwawu liiynanssvSemeden dmiudamuiidnvazdnand
o,

8. Asssutleunazalyane

8.1 A155suULTEUSN

a

UszanamsalddefiGeniivannasmusiunsan Tusaldfiudesas : 3.745 delvesyarninddugns

1

FNALLDYALNULAY :
ANSTTLHENTIN T BYaA LN

8.2 ArsssudsanazalddnefiGeninuainnaausu

Uszanaun1sansssuiiaunisannissied Tuansaldniudesas : 2.14 maﬂmaquammwaaumwm mmauammaumwm
VuuiA1sIullennsIans duanausslev wazunevzideu w e

‘Uiu&l’m.!ﬂ"liﬂ"lﬁiilltuﬂllNC”ILLﬁNﬁ‘UﬁuIEJ“lf‘U‘J']EJU Tudnslaiiudosas : 0.107 W@ﬂ‘U@ﬂNﬁﬂﬂV]iWﬂﬁUWﬂ%N@ ‘vmmsmam
maumwm uuaAsssuiennisdnnig wmawaﬂsi%u wazuenziisu o ’J‘LJV]FI’TL!’JM

‘UT’SJ’]mﬂ']iﬂ']ﬁii&IL‘IJEI&J‘LHEJ‘I/I“’LUEJ‘LW]U’JEJGQ%N?WEJ‘lJ Tusnsludiiudesas : 0.214 maﬂmamammwaauwwm #nNAw
uaﬂmuaumum NuLAAsIIIHENNSIANIg muamaﬂsv‘laﬁau wazuenzidou u auwmmm

Asssudlsaiiununisasu : 1
AsIsuleun1sIRT LN : Ll
Arsssaudoudue : 3
Uszunainsansssudlondug Tusaalifudesas 1.284 sell vosarmindaugnsvesnesus

Teaudeaiuiy (AsssudsuuazalidnefiBeninuainnasmusiy) :

[
o

LAldrelunslawan Jssaduius v Sonifiunusiunuiitnesss el lusasliiudesas 1.07 sel YOIAAMN NG
amﬁﬂuaaﬂmwummaasmaﬂ
2. mﬂiLLﬁGlﬂJ‘ULLaumu’lEJMU’]%B“U’]EJM@ﬂ‘V]iWEJMiEJGli’]ﬁ’]imﬂs] aufianeass aldanslunistoundnning
susnsdaimtiderdetenansmsidudvemdnyning Wy aldaelunisdnluiug] AldelunsSulouiustmnsi
sunaswiUssmalneduunensdeu WJudu uazalddiedug 7 1/1mmmﬂmwamwanmwwsamwmsmaq
3 Aaeutniuavalidelunsasulad Gma:ummimmaaumwsaumﬂwivmma ginsUssne Al i
mummmsﬂgummumm WsanUNUNNY w3oUszNIAEUIAL
4. Assaniongtnszsdad AsssullondguanaUssloniluszninnsdssdydnesy m‘[mmaiumsaawmmmammm
arldsnelunaindevdetnseiu vﬁa‘m‘waauauﬂmmwawmemwummamawu ﬂﬂﬂmﬂumiammwuLaﬂﬂawuﬂ‘u
AinauAENIINNTT na.a. wazaTdIneBuY Iuivmwmimivumml,a%aﬂﬂawu
5. Asssuleuuarelidnevesiauanayselond audsurnudnning LLa‘“/‘MiE)Ni‘UmﬂVIaﬂVlSWEJﬁuluWN‘Ui”WIﬂ wazAn
ﬁiiuLuauLLa”ﬂﬂmwaﬂwLﬂwuaﬂmJmiaamulwaﬂwswsﬂumﬂﬂsvmmaaﬂawu AUNTNY39
6. Al AsTTULlEN War/vse AN1EeINg mmmwsaLﬂmLuaamJmiawwsaumwswaawswaﬂwswsmﬂ,u
Uszinelnewassinaszma wu n1sdam Lildun Suteu daweu gua fiushwn Hostunatselon dsssuidoumazailiang
Tunsuanasuiunsiaisssma nsloudu ﬂﬂﬁnmmamuaiwhﬂwaﬂmwamwsvmﬂiumﬂmimim"l,ﬂ A1
ﬁiiuLua:uLLawm”LﬁumsmLﬂmﬁuaaﬂumsi’]amumwmam‘LuamﬂLLamUasJuLaumsw mammLamaﬂﬂ,mmmwuaaﬂumsawu
TundnmsndidunazseUszmna wWu dayan Forward, Swap, Future wazaldineniorsssuilondug muiitnesss sauds
misamaLLaumﬁﬁuLuauau‘[,mLW@IMﬂamummaaamu’iwaﬂmwamman WD

wi9/19



7. Algany (9d) ’LumimmuﬂmaqmmLLamaﬂvia*uwﬁaﬁaﬂmiwmmiﬂguwmwmaLﬁﬂﬂmauimmLmumm
@emganusENInnIg Lwaﬂiviwwummwmaawu‘maLuaimummmﬂmummﬂmvﬂsimmi n.8.9. AlEI18A Y
ngusnelumsaniuaiinieena mwms%q

8. AUINwINg e m“lfnf\nsmmWuumﬂmsmmmmmamwaamsmLuuﬂmwamsiumsvwﬁ’lmq maﬂﬂawumwmmiﬂ
9. AnlFrelunisiutnsGuanaesie TiszEudnune ﬂﬂsumamﬂGﬂumsmmﬂmawumﬁmmi WU AnssuLleusnagd
suAssennu Arensuanud Arluseilenns Alnsdnd Anlnsans AEALTA AUTITI8ase (Gn3)
10.A835UHINEMSUNS U N1INATD931818U Lwaﬁu’mi’]mwaﬂwiwamwmmﬂ global custodian dwsunsfinITAU
TushaUssma wagaldsefiinannisindngisssan (failed trade) pufisnease
11.Aldsefiiedostuns s esadsiutndn NS emmnensin was/M3o1A30mneUInSTeImaanannsneg
LLau/masuaammmmLLainumﬁmu (Index Prowder)

12. m%msflumaamm AN LLavmLLUamuaaa%mmauamwmaaamu wuuesuAmveliusnisnemuta Mdsdeni
sy mmmmwmaawu wilsdesusesdnslumamu ‘maaumummmmamﬂwmaawu (Fund Book) vi3aguuuy
SuiidthnuanznsIung n. a.9. 9UaI9 yaiueulisiiunsly lutuduueSesutudumfume (613) $1897UMT
fontwamu waznuuresuEue wmmmmawu immm‘hﬁnaiuﬂ15LLUaLaﬂa1§wmmmamumimLuumumaaﬂawumu
mmmaﬂi“mﬂ

13 Alfarelunmsdavi dvitat uazAlddnglunsihdsmlsdeuenna Usuﬂmmsmmmiaqmumﬂmq6‘] Tumisdoiani
193U 51891699 masu'nmimmwmaawuLLauumaauwmmmmﬂu ﬂaamwmwwmmmmmumawmmwwu
AufiRaIEnIIUNT A, 2.0, visedinauAuznTINNG N80, ‘Uiumﬂmwmmaﬂgmwmmm

14. m%ma’[,umiwmLLaummﬂmmumauaLLauaamamamaqmaa‘wmaawu

15. mﬁﬁuLuaumamﬂmmﬂumﬁmmumsmaaumwmLLavﬁmmiﬂawu Sudeeisnglunissamedounsmingaudy
NOIUTI WU ASTIULEY yerrldinerod N uANEN SIS NA.0.

16 rlFesuAs e nmUdsuasudlalasins AlUswalensdmsunisdelineuivgfeniieamu aAldinely
nsRUsTYLTonEaYLIaY

17. ﬂﬂsumsﬂ,umimmmmLLamsﬁmmiﬂammm (Independent Oversight Entity : “IOE”) (81

Wil mﬁiimusmamﬂﬁvmaauq maﬂmummawu MsmmmﬁsimuamLLawﬂﬂsumwmmsuaﬂﬂumiawumaml’m
wanm‘wwiamwaauﬂnﬂawuawumﬂuﬂivmml,avmwi%m
mﬁismuawLssmmumﬂﬂawm’;mwmuimmwammeu,m

8.3 AsssudeufiGenifuanddedeviodfoniaamuy
ASITUTENNTVIEVLEaYY (Front-end fee)
Feulvlunsimunsasasssuiisunsveniosasy : i
Uszanaunsansssudeumsvemheamuludaslinuiesas 1.5 vesarmiigamu
AssandisunisiudaRumionasmy (Back-end fee)
Arsssuifisun1ssudoRumiisamu (Back-end fee) : luid
ﬂ"]ﬁ‘iiuLﬁ‘c’mﬂ’]’i’;fvLiJaIEJUMﬁ’JEJa\WmL?’JIW (Switching in)

am'lmﬁiiumaumsauLﬂaﬂuwuwawum Samsssuioniontu dennesusuneliuisninms
et wagannuisnianisou

UiummmsamqmﬁimLuﬂumsaouaawmaawum 803 NAIIUASITULELN15UE (Front-end fee)

Az -

AsssulsumsduilAsumiszasmueen (Switching out)
AsssuilsunmsduilAsumiosasyueen (Switching out) : i
AssTuLaunslounieau : 3
AsTIuLEN : 5.0 UM
ABvI8aInU : 1000.0 Ml

W3aLABYRY : 1000.0 ¥Ie
ANSITUTENNTRRNENATUARSENS lundeau : 3

#1110/ 19



aduag : 50.0 UM
AUSunsalvgAunlteaunaustazIantonsasinualulasenig (Exit Fee) : 1idl
' oA =
ASTIUIHENDY : 1]
' a A \ ' i '
ANSITULBUBUY) : FIUNNYBAINUIBAYU (Spread)

Tudaslaiiiu Sovas vasyarwUwamu : 0.25

VoY
g = =

= a a ' = o = vy & v '
INYATLDYALNULAN (ﬂ']ﬁﬁillLu%JlWlLiﬂﬂLﬂUQ']ﬂz\! Q‘ljﬁ]ﬁsaﬁ‘\!ﬂaﬂuﬁﬂaﬂnu) :

IﬂEJ‘Ui‘l?Wlﬁ]ﬂﬂ’ﬁ%“’LiHﬂLﬂ‘Uﬂ’WﬁiiML‘LlEJlIﬂ’]isU’]EJ/ﬂ‘UL‘UaEJ‘LJ‘VI‘LJ’JEJ@QVI‘LJLsU"IﬂUB\IaﬂVI‘LJLLWa”ﬂalﬁ/ﬁ’e}LLma UEHRVLIGN NaﬂVIUbL?,J
LY i?ﬂﬂﬂ%@ﬁﬂ?ﬂﬁ%ﬁiﬂﬂqiumﬂ YNLAN WIDINLALNTANAISTTULTBUAINAIITI9AY IWEJ@E]’J’WI@?UF’W’J’]@JL%U‘U@U’%ﬂE\IﬂE]
ﬁU'JEJaQVl‘ULLa’J ‘1/N‘LJ ﬂ’ﬁLLf’ﬂFU(ﬂ’eNL‘U‘UVL‘IJmquﬂivﬂ’WﬂﬁTuﬂ\‘ﬂ‘uﬂ”muﬂ LAZUSYNIANITAY LL‘Ni’WEJ@”L’&]EJ@I%N@QWHVI%USLU
‘Wuaaa%mumuaw‘uamamﬂmmﬂaqmu

mﬂumsmaauwaﬂiwa”Laammﬂanﬁmmu USENIANTAL Lwﬂwswimsmmhvmﬂl"ﬁumﬂmm 3] VIMWﬂWSVIﬂLL%ﬂ‘UEN
USENAANTT Lae ol amummmamLmaﬁuamauuauumimwﬁaswaﬂwmﬁJawuﬂmﬂuamuﬂumsﬁaamwmaawu
(ﬂ’]ll) ﬁi@%L’)Ul‘?IWU@Q‘Ui‘HVW@ﬂ’]i

iwauLaaﬂsuaamﬁisuLuauaus]

mummamwmaawu (Spread) LUUH}@F’YWIR] ﬂﬂi’]llL"U’]i‘UL‘UUS']W]GU”IEJWU’JElaﬂi/mﬂ/ﬁaﬁﬂ‘iﬂﬂmaﬂ’mu’lEJﬁQV]ULW@I"ULU‘L!
ISl 1

swmiwamwmaawwmﬂmwu 7199 mummammmaawuﬂmﬂuamﬁaaauiumu 0.25 maquammwawmwa‘lﬁﬂu
mimmammmwaaswaﬂwmaawu LATEIUANNAINEIRY mmaqmmsamﬂLUusumﬂawummmu itothludse
Lﬂum‘Lsuma‘Lumisnasmwaﬂmwstuaqﬂawm

dusayadmiigamu (Spread) f\]w"lmumsamulmmawmlﬂLﬂmwmmwmaawu‘tumammuamwmaawuma
usn wail msdade maaqmamu maamﬂaawmaawu mwmmﬂauamammiﬂ iinsTINEAIUALAAIEAIY
Arllusmeng viesan3ulon iesaduaeudn maﬁmamﬂaauaaﬂ
mumquamwmaawmuaﬂmaqLﬁmvﬁammﬂusuamawummmu LwauﬂlﬂﬂmuLﬂum‘lﬂms’[,umiszjasmwaﬂmwaw
nosu Ly mﬁsiuLuaumwuwamwaﬂmwa mam‘l&nmaauﬂ Lwam"l,ﬂsmsul,ﬂumimww6] fifieades viealddie
Buy mwﬂawmuamianmumaawamaaqmwaﬂmwa Visil Ui‘lﬁﬂ/ﬁ]@ﬂ’]?ﬂ@ﬁﬂuﬁ%ﬁ%f\]uLUaEJuLLUaﬂE]Gﬁ’]ﬂ’]’iﬂ’MUQ
mumquamwmaawumﬂmﬂmaamﬂaaqﬂuammmmwuﬂumwamwaﬂmwsJ

Wil inwmimL'LJasmuﬂaqmumqmmwmaaqwuimamamﬂUﬂﬂ%msfl,um'iszjamwaﬂwmsmmmﬁuu%q
m‘lszmaaus] mwaawmaawmaiwmwwmﬁmLuum'ﬂummammaaamumuﬂmwmwuaﬂmuammimﬂﬂmmmmmm
U m%ma’l,uﬂ'mmmeimmﬂ‘umamquumaamu mLLfflﬁuLUaauLLanmauaIumuLuau aufiansass
Uswmmmimmuaﬂnumummammmaaamiﬂwﬂuwaawmaaq‘mu‘mauLﬂaawmaaawumﬂmuswa@ms Ay
mJauLaamwuswmcﬂmi%ﬂiumvﬂmaawmamwmmm

8.4 AFN1SAUIULALANINYATTTTUL TN

ﬂ']iﬂ’]UTJGJﬂ']ﬁiiﬁJLu%JlJﬂ’]'ii]ﬂﬂWﬁﬂ@ﬂVlu ﬂ']ﬁﬁﬁllL‘L!EJ‘LING]LLaNa‘UiWIEJ"UULLauF’ﬂﬁiillLUEJSJ‘L!’]EWluLUEJ‘L!MU’JEJ@\W]U LATU
VlﬂQUIWEJGL‘UiJaﬂ’WﬁWEJﬂuVNWMW mﬂmwammuaumwm uuAAssIlenn1sinnig NWLLaNaUﬁuIEJ‘UU el
wenziiou auwmmm ‘U@Qﬂ@ﬂﬁ/l‘lﬂw,maJJULUU%’MIUﬂ’]iﬂ’]u’]mLLa ﬁ]uLiEJﬂLﬂU’\]’]ﬂﬂENV]ULUUT]EJLﬂE]u
MMIMUIATEIENLTD 2 B9 6 ﬁ]uLiﬁJﬂLﬂ‘Uﬁ]’]ﬂﬂENV]ULiJEmWISLGU‘i]']EJLHWUUGHEJR]’]U’JUVH]W&IQN LLaﬂumwmmummma
LUUF"’]’]I“U‘\]’]EJGUENﬂENV]UﬂiQLG]EJ’WN’i]’m’Ju EJﬂL’JUﬂ’IISUﬁ]’]EJGl’]iJ‘UE) 3 IG]HIUWWQUEU?JQUG]QQWEJLUuﬂ']I‘U‘i]’]EJﬂ@QVIULUUT]EJ’Ju
ImJLaaawnﬂu‘mmummymnaﬂuiawm%

ﬁ’WﬁUﬂ’fLSUQWEJGI’HJSUEJ 7899 uay 11 89 17 9 LiEJﬂLﬂ‘U‘i]”IﬂﬂE]\W]ULiJE]ZJﬂ'ﬂ‘U‘i]’]EJLﬂ@ﬂu@?m%?u%u%’%’]ﬁmiﬂ I@EJIUV]N‘IJUEIQJI%
"\]u(ﬂﬂﬁ]”IEJLUUﬂﬂ‘Uﬁ]’]EJﬂ@ﬂVIUL‘UU'i”IEJ’JUI@EJLﬁaEJL‘V]’]ﬂu‘ﬂﬂ’.}‘u@?ll'iuEJuL’Ja’m"ﬂuvLﬂ‘iUUiuIEJSUUﬁ]’]ﬂﬂﬂ‘Uﬁ]’]‘c’J‘L!‘L!s] NUNI56A
"\]’]EJﬂ’]I‘U’ﬂ’]EJﬂQﬂa’]’ﬁ]uL‘lJ'L!lUG]’]JJJJ’]G]i%WUﬂ’]iUEU%Wﬂ?ﬁu@I@HﬁNﬁﬂMUﬂ‘Um‘ULLﬁuNﬁBUUiU‘U'SUE]UEUWG]Lm\‘lﬂiulﬂ/lﬂlﬂ/lﬂ
dusumldanenude 10 IUﬁﬁuﬁ’]I%Uiﬂ’liﬁ/mi@Q‘i]’]EJLQ‘HL'WE]?J’]'iu'S’]ﬂ’maﬂVl'iWEJa’N‘WU’]‘i]’]ﬂgLObal custodian @%5u

ﬂimr]'ﬁaﬁ%us[,w;ﬂﬂﬂiuwlﬂ LLauﬂﬂiﬁlﬁlﬂUWLﬂ@ﬁ]Wﬂﬂ’liNﬂu@]aﬁ’liu'ﬂﬂW (failed trade) T ﬁ]uLiEJﬂLﬂ‘Uﬁ]’WﬂﬂENV]Ui’JiJG]’]JW]
939

8.5 nMsiasuulasAsssutieuvisannldane

1 11/ 19




nsiasuLUaASSsUTHEN/A gane A15ALIUNISVDY UAA.

1. n1siNAsssuLtHeu/An1dane
1.1 pnuiisyybilulasanig

L‘UWLNEJ IMNGQWUWiWUa’NﬁU’W > 3 JWin1sneuns

1.1.1 Wifudnsseylulasenis
Gonidudisiy

1.1.2 fiudnsiiszylilulassnnst@nns
mnunegretarulilulasinisudriannse
wWasuwlasludnuwarasnanile)

1.1.2.1 nsahiiu > 5% e8Iy fuaq. FesldSuudmay’ wavudslidinnunsunely
13lulasanas 15 Tutduuaiuiiuasuudag

Daue? Imaa‘wmwsmmwm > 60 JUNBUNTS
LiEJﬂLﬂULWlI‘U‘u warusldTnaunsungly 15 Ju
s TuiasuLUa

1.1.2.2 n5aliu < 5% V898RN
seylilulasanis

1.2 uanenaluanlasenis vaa. doseud’ weudlulasenig
2. NM1sanA1ssIuLaN/Algane

o

Wawe? Tidasunsunelu 3 fuhnistuusiuidl
msiseniivanas

Uaa. aunsavenilulasinig Ingliteindninauiu
2.2 uanansluaniissylilulasanns Wou

mutlalasanisludessangtn

2.1 anuisyylilulasenis

L iflsususnsvesseussusnatdounds 1 Jtuuaiui vas. Benfiuaisssuilou/aldaasenaniiiuay

2 Msdawedeyadosnsyinlagismsivmnansuihliiulaldidamuliunsudeyadnanediwiis
3

AliunsmuUsENIARnEnsIINSIAUAaIAUIRerEnnae Reuly uarisnislunisvenfiieonieamu wagnis
AU TEYURNONUIAUYBINDIUTI

9. 1ATBHBUINITAUALIANINARDIVIINDIWUIIN
= P ° v ¥ & v 1 QY
- inseslianisivualvigasulugSuniseanldtneg
Arsssaiisunisvreduiliduluaudsunamisestesinaniinvun (liquidity fee) :
nanusUIY
ansAsTINleN lquidity fee lifufonas (vasyamniieamu) : 2.00

S18aZLDUALNULAY :

syiuyamnsTeRumhsamuviedulasumissamueen lifninfesay 15 vesyarmIngaugsvosnamu
way / 3o quJuL’Jﬁ’]ﬂ’]’iﬂ@ﬂi@ﬂ%u%&aﬂ%uluLﬂ‘LJﬂ’J’] 30 Ju

wéninasiuaziouly

UigndnnisagfiansaniFeniiu Liquidity Fee ludasgsgaliiiuiosas 2 veayarmisawu lnsusdndansas
Waesns1 Liquidity Fee AiGonifiuass numﬁmuuammiﬁm&muwmaawumaamﬂaawmaawuaaﬂ oy
maiuaunmm‘mamammsJawumuLismm’umﬁiimLuauﬂwuqaa%mummamaﬂawuiw Way/M3eMaiu
lsmeummwammimamumwaqmaawmwwm‘smwum

ﬁuaﬁmuﬁmﬁ w1 12/19



_ U3¥ndnnsveanuAnSiuasuulassng Liquidity Fee mLiaﬂmU%iﬂmmmaawu%mmwwms et lgdLAiu
amwmamwmmmmiﬂmami iaummil,ﬂaaul,l,ﬂaaivmwammimﬂﬂwmaawumamLﬂaauaaﬂ uaguse
iva‘"nmmiaamawmaawum LismLﬂ‘umﬁiiuLuazuulmmmﬂaawuwamwwms e badetc ﬂmmamms‘uw
ﬂumaauwaawmaawuaaﬂ WaL/%30 luLﬂumﬁsvsvnamaﬂsawlmmmmulmami Imamwmmw%ﬂmm
’meaa%mumwauaﬂawuiwLLa‘"L'mlsamawwvmmmimamumwaqmqaumww\mmimmm
- ‘inammsmaamuamwmmmmauaawamnmmLLau/manauisu wazdnIT Liquidity Fee Funnaeiuny
iuaunmmsaaﬂiawmamm LLaw/‘mauammimaﬂwmaawumaamﬂaauwuwawuaaﬂiﬂ
- ‘inﬁmmsmaamuamamwuwauaﬁuawmaawumnﬁuum am)miﬂumswmsmwmesamﬁﬂmaqmq 9 i
Aetestumsliaiesile Liquidity Fee “Lmummmu
msfasanldiadesle
- inammifawLﬂumﬁmawuawmm’naaﬂ% Liquidity fee FuansafuluusiazYuyhnsidnisifiedesiled
- USEndnnsasRansanSeniu L|qU|d|ty Fee Tnefindnnnslunsiosandulumuulouisuasuwameiiuiem
Iansnvun Ineiansaunantadeig o Fiieadoe Toun
1) muwuLLa ﬂﬂ‘lﬁ]’]EJR]’]ﬂﬂﬁsﬂa‘mEJV]SWEIﬁU“UENﬂE]WMi’JSJ (transaction costs) Wy bid-ask spread fivdsuwlasiy
mnmwamamwaaumuwuua mlmm&J‘Lumﬁﬂmaﬂmumiawu WaZ/139 muwuLLa ﬂﬂ%mwmmﬂmumﬂ
NOWUTMUAENN (n3el feeder fund 3 fund of funds) S’JummuwuLLaum"knmaaumﬂawaa LUumu
2) muwuLLauﬂﬂ%mamimﬁimm REPO LWE]Lﬂ'ﬁuﬁﬂ’]‘Wﬂa@Qi@d‘iUﬁ‘iﬂiiM‘UU’]@IMm (019) uaz/vse muwu’[,umi
ﬂiUI‘UG]‘i’]ﬁ’]‘i@UWUﬁLWE]ﬂ@&ﬂw”]’ﬂuLﬁEJ\‘l
3) iumuuammimaﬂwmaawumaauL‘Uaawmaawuaaﬂ LLau‘masuaunmmmamawmaawmawaa
'VI‘LJ’.JEJan‘LWlﬁaﬂﬂaaQﬂ‘UuIEJ'U’]EJﬂ’liﬂE]ﬂiE]WlaﬂVlS‘WEJ
4) amwmawmnmwunu 12 amwmaawaamwaaumﬂaamua@mm
5) wmmmiaqwu uiamamiawu maamuamammmaqmwaauwaawu
6) Jodedu 9 Vlmmﬂmuiuamﬂm wmammuamwwaawamaﬂmwamﬂaami’mawu
Imauw‘vmﬂmimawmmﬂwauaﬂsymmmim&ﬂmamﬁmmmEJLLavmaammmwmmsamiﬂivLuumﬂ{lﬁ]%
1/1LﬂafmaamemmsmmimLwa“lwmmaamLuumﬂmmsﬂunmu,aumaulsu au Gumuuu 9

~Tunsdifsinmsliiedesile Liquidity Fee u Uswmmmsmmsmaﬂmu Liquidity Fee memmmﬂmsﬂswam
mwaauaﬂnﬁmaamﬂﬁmmmmmaummﬂumwamamwaaumaﬂﬂaﬂmus’m (swing pricing) (81l) Wion3Liy
mﬁﬁ:uLusmmisuasmEmmaawumavmumumﬂumwamawswsauﬁumﬂaﬂmsm (anti-dilution levies — ADLs)
(GREY) I,La”?l’]?,ﬂiﬂi‘lﬁ’mﬂ‘ULﬂi@ﬂu@iumiUiVﬁiﬂ’J’mL’dmﬁﬂw\lﬂaaﬂaiﬂ,ﬂ

Iuﬂimmmﬂmmama Liquidity Fee u NN Liquidity Fee ‘mismLﬂulmvmﬂawmnaﬂm amﬂiiﬂm:umﬂ%
LﬂiawaummaﬂivmﬂL‘wamimmaﬂivwwmawmﬁ]Lﬂ@w‘uuﬂ‘umwmsawwSJﬂﬂaﬂmquﬂa&wumalﬂ wSeaile
uvl,miﬂmmﬂivamLwaaswwamauLquIwﬂawuLLmaaNIm

N23NUIU feeder fund wae fund of funds ienawuuatemdinisly liquidity fee USEMIANITazRaTANALTY
nshiaenadaaiunaulaten1

S18aLDUALNULAY :

Luaﬂaamuﬂawmﬂﬁa liquidity fee UswammiaymLuum{lwaamﬂaaaﬂmaqwuﬂmama mmauawlmumn
ﬂaawuﬂmama ImsmLismmumuammumﬂmﬁmaﬂuwmaawumamLﬂaauaaﬂw mmﬂulﬂmmawuwaa
USENINNIT Imammmﬂiﬂ,mﬁmaanaaww,l,auwaavim&Jaamumumm m%mLuumimuma“lmmmaﬂaawuiau
il LLavLﬂulﬂmwﬂivmﬂmmmmaammm

nsUSuyadmindauguddegasnsiuniiasioudunulunistereniwdauvasnasmusau (swing pricing) :
nesuswialy
ansgegaliiuiosas : 2.00 veayaAmEAY
A283BUHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY :

PANLNUNLAT DUl
i1 13/19



- USTndanisazimundng swing factor gegaliiiiudesay 2 vosyarmiheamu uavuTendnnisaziiansandon

T4 Swing Pricing 7y Full Swing Pricing %39 Partial Swing Pricing mmma‘wu%awiwwﬁmmi TngAlens

Usglerivasnasuuaziteniisamuluddy |

- swmg factor fndnnslunsfimsandulunsnlensuasuumeivssninnsiimua Tasfosananiadosa

9 MAgUes Taun

1. Gl‘u‘w‘uLLauﬂ’ﬂ“ﬁfmElﬁ]’]ﬂmi‘zja“mEW!iWEJ?IU‘ZJENﬂENVlUi’JiJ (transaction costs) U bid-ask spread fivasuuvasly

f\]’]ﬂﬂ’]ﬁ‘UBGUWEJVliWEJaUGIUVlULLa ﬂ'ﬂﬂumaiuﬂﬂiﬁﬂwﬂaﬂaauﬂwﬁaawu WAT/130 AunULAL ﬂﬂsﬁmammﬁamﬂumﬂ

NOUTIMUANN (nel feeder fund #3e fund of funds) saummuwuuau/maﬂ’fbumaau‘mmwuaa Hudy

2. mu‘wuuauﬂﬂﬂumamﬁmﬁsﬂﬁu REPO L‘WE]Lﬂimﬁﬂ’]Wﬂaa\ﬁaﬂSUﬁiﬂﬁill‘uuwﬂ,‘wm (G13) uaz/vm3e dunulunis

UiUI‘UG]S’]ﬁ’]SE]UWUﬁLW@ﬂENﬂ‘uﬂi’mLﬁEN

3, {]amaau 9 forafsiuluowien 7 ‘mmaﬂi“muamwwaawawaﬂmwamﬂaammmawu

Wil Uiwa]ﬂmiawwﬁmmﬂmamﬂ?mmmimsﬂmamwiwmaLLawmaaumamLLavmamiﬂsvmumﬂ

Haseiiintouihfiannsaildielfansasidumslémelunaasdeuly o vty 9

~ Swing Thresholds findnmslunisinsandulumuulevisuasuumefivsendnnsivun TneRarsanan

Padusing 4 Tiieados laun

1. AN NARDIVDINBINUTI WU amwmaawaamwaauwmawuaamm

2. NOIANITAWU uIststiaqwu maamuamaummmmmw&Jauwawu

3, i‘Jﬁm&Jau 9 forafniuluowien 7 mumaﬂiuvruam‘wmaawawaﬂmwwmawusmawu

Wil Uiwﬁ]ﬂmiawwmmﬂmamaﬂiummmimUimsuamwmwmaLLaumaammmuLLaumamaﬂsumumﬂ

Jodefifedearhiiaunsarldifelranmnsasuiumslsmelunauasdouls o vaedu g

- o veurlowassnils USEmdnnns a2lalld Swing Pricing wiewfu Anti-dilution levies — ADL ustanunsaldsaudu

wdasilelunsudmsanudesaninagosduls

Toanuans

- inmmmsmaamuammummamaﬁuammaaammﬂﬁm Dt lunsinnsanwasviesnavlasosing o 1

Aetestunisliiaiasile Swing Pricing Tufurmsi

- UidndansveanudvBiuAsunlasne swing factor MFeniiuass Idnunaeidavesuiimians udlsiiAusne

geanfitmualilulasanis

- waﬁmmimamauammvﬁwm%wmaawu‘@mvLdumamjﬂ nmfmLﬂuaamwmaawﬂmummiwumﬂsu

\A3@3il0 swing pricing LLavuswammi%vmaawawm&JamumnmﬂﬂiﬂumiwmimLLaUMiammauiaLiaamwa 9

AReteaiunsidiaesile swing pricing lufuvinnsthy ‘v|ﬂu‘uswwmimaamuammﬁuLUaEJuLL‘LJaqmimmu

N3k 9 wlmm%uumimamauhlﬂLLm‘wLﬂmmaaﬂumﬂmmawa swing pricing luSuvinsti ugnanendd

ﬂi’mg’mLﬁmmﬁzja‘wmaadmmwmwsamqmumanummiuuiummmLiEJﬂLﬂULaulﬂLLaViwmwwmﬂaww

Frseapdedioniulillddy Lildgunsdnassmheamu fadulununasfidavesuidninns

msfnsanldindesile

- Usgndnnmsasdugdnafidafinnsandentsd Swing Pricing mmﬂmaﬂﬂumawgummﬁ mmﬂmmsmuau
lunsiifuseniansinsad partial swing pricing ﬁ]uLﬂumﬂsmawwaumﬂﬁﬁzjaﬂmaiﬂwaﬂa'mﬂuaauamézjaﬁma

wihgamugrivesnesuiisuiugamingdugnivismmaveinasmuilniuni swing threshold fiusemdnns

fmun Iﬂwmameﬁamwmaaamuamamaqﬂawummmmﬂuammwawmaawu (subscription) UINYAAINTT

aumaawmaawum (switch in) Wn@eyaAIN1sUIAUMLIEaWU (redemption) LLawwﬂmauammsaumaau

‘mmaawuaaﬂ (switch out)

ol wandeatimasuaniulunmAsiu st

N2U3U feeder fund wae fund of funds Wienawuuatenedinisly swing pricing USEMARNTIE AT
nsliaenadastunaaulalen

SNUALLDUANULAY :
Luaﬂmmﬂmamﬂm swing pricing U3#ndnnsazaniiunsliaenadesiuneswulalenia mmauavﬂmumﬂ

ﬂawuﬂmamﬂ Inglandnnns best effort "21\‘1L‘U‘L!lﬂ@ﬂllﬁaWH%%@ﬂ‘Ui‘Hﬂﬂfﬂﬂ’ﬁ LLa“’ﬂWuﬂﬂﬂﬂi"IH‘lﬁu‘UENﬂENVIULLa”
Nﬂ’e]‘lﬁ‘lJ’JEJaﬂVl‘lJLU‘lJﬂ’]ﬂﬂJ Tmaml,uumimmmaimmsuaﬂawuimmiﬂ LLa”LUUIUWWQJVIUS”ﬂWﬂVlLﬂEJ’JGU’e]\‘lﬂ’m‘L«!W
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AsssuLisun1sYevieniigasunasioudunulun1sPauenIngauvainawusid (Anti-Dilution Levies - ADLs) :
nanusUIY
ansgegaliiiuiosas : 2.00 veayaAmIEAY

S18aZLDUALNULAY :

wannasLazitouly

- Us¥ndanisasiiansaniSeniiu ADLs ludnsngsgrliiiudesas 2 aesyanmieau
 EEMdmsnsinnsanGeniiu ADLs Tasfndnnslunsissanidulymuuleunerasuuamaiuismians
AU ImamaamﬂmngiyLU&JULLaumanummaumaLmewgummmumm N.8.9. LAz IS 0FUIANUSEN
Jansasuuazievguiiileuadu sl nsimua ADLs factor avmilsfatladefiieados Toun

1) G]‘LW]‘HLLauﬂ’ﬂW\]’]EJﬁ]’]ﬂﬂ’ﬁﬁUE]%’lEJV]‘iWEJﬁWUENﬂENV]U‘i’JﬂJ (transaction costs) Wy bid-ask spread fivdsunlasiy
mnmwaﬁmsmﬁwaaumuwuuamﬂﬁum&ﬂumﬁﬂmammumimwu WaL/930 muwuLLauﬂﬂ%mawnmiaﬂmumﬂ
ﬂENV]ui’JlJ"LJmEJWN (n3el feeder fund 3 fund of funds) Saummu‘wuLLauﬂﬂGﬁmaaumﬂ&mm Lﬂumu

2) VﬂmfmLLauﬂﬂ%‘\]’lﬁJﬂ'}inﬁiﬂﬁiJ REPO LwaLaimaﬂmmaamaawmmammﬂww (63) waz/vise unulunis
ﬂiuiﬁvm’lmiauwuﬁl,wm’]aqﬂum’mLasm

3) ﬂﬁmaau 9 foradnialusuan 7 vmwammuamwﬂaaﬂsuamaﬂmwaﬂnﬂaami’mawu

N9l Uwmﬂﬂ'1iaWWQﬁmﬂ*‘uﬁuauaﬂiummmimﬂimmaLmaﬂiawmaaLLaumaaummuLLaumamiﬂiymumﬂ
Hofuiifedeahiiaunsarldielranmsasuiumsldnmelunauasdouls o vastu 9

~ nnsimium ADLs threshold Sudnnistunisisnsanifulumuuleunsuazuunmfivssndanisinun Tneusen
FamsazeilsdatladefiAetosiiisadas leua

1) ANTNARDIVBINDINUTIN LYY amwwaawaamwaaumawuaamm

2) WaIANITAIVY uIststiawu maamuamavmmmmmwaauwawu

3) {]waau 9 forafnialuaunan 4 ‘vmmaﬂsv‘mam‘wﬂaadﬂuamaﬂwiwamawuimawu
WwiusEndanisonafionsanld sua:uaﬂivmmmimfﬂmamwswuasLLavmaammmLLavmamsﬂs%uumn
HafediAedaaiianunsarhldielranmsasuiumsldnslunauasdouls o vty 9

- suagﬂmmwm uitmdnnis aglalld ADLs wienriu Swing Pricing wiannsaldsantuedasdiolunisuims
ANULEBIEN NARIDUlA

Foanuans

- ‘inwmsmaamuamam“msua:uaﬁuawmaawummum(mm) wldlunsinnsanuasviiesnaulaSosing i
WAetostunsidiaiesile ADLs Imummiuu

- mwammwamauamamwmmf’uawmaawumﬁuLqumamjﬂ iamnLﬂuaama‘wmaawu‘lmummwumﬂsu
\Sesile ADLs uay inammﬁaumaamsna‘mnaawmmﬂma"LU’L%‘lumiWﬁmmLLaumammaﬂmaqmq 9
Aetestunisiiedosila ADLs luturhmsiu siusendnmsveanuivsioriiudsuwamissiiunsle N i
Igsniunsvsesnaulalludiiodesiunsidiedesiio ADLs Tufuvinnisiiu meﬂmwawsmgmmﬂmsﬂa
‘Vm’JEJ@W]LUVNWJGMiE]‘UNﬁ’Ju‘UE]Q’Jui/l”lﬂ’]iuulmﬁ’]iﬂiﬂLi?_lﬂLﬂ‘ULﬂulﬂLl,aui”lEJﬂ’]i%@%u%ﬂﬁﬂ%u%“ﬂﬁuﬂlﬂL‘UﬂVILiEJﬂ
viuTad e Lildsumsdnassiivasu szLUu"LiJmmaawuasuawwmmmi

- W3dAnsveanuEVSTizEuniitu Anti- dilution levies — ADLs ﬁ]’]ﬂN‘VW]’]’ﬁEJmi"?IBMU’JEJan‘HLLEuﬁULUaEJu
A udn mammuwmaawmmuauLﬂaawuwaqwuaaﬂ esilslailavilafiAy ADLs threshold fiu3ev
] mmwiwwmisuaamuammuwmimmmmsmmmemLﬂu ADLs fiumnansiuls wazvoaauansd
mmammmmeLmﬂummaﬂmuLawwuiwswwmw&meammaawmmuauLﬂaawmaawum W30V NYAUNULY
aqmuLLauaULﬂa&meaawuaaﬂluﬂimmmﬂmuLmewmwamm'ifﬂum‘vmmlm
 UEtndamaveanuAviiUisuntassa ADLs mwﬂmmw lanunaeiiavesusenianig Lmlmmuamﬂmamw
Avualilulasenig Imamwammi%L‘UﬂLmaiuuuqaammumuﬁuauaﬂaq‘wuswLLau/manuiemﬁuaamwwmi
WoruNITeaBuTiuS RN iU

msfesanliinsesde

- Usdndansasiduglinafidafinnsandentdnisisoniu ADLs ‘1/1LLmﬂmaﬂquLLmauaummimmﬂmﬂiamau

- US¥ndannsenaiiansaniSeniiu ADLs ImamLﬂuﬂflﬂﬁﬂ,awwuaummsﬁzjamEﬂ,ﬂwammuﬁumuam%ﬁmwmaamu
gviSvasnomuiieuiy mammwaauawﬁmmmammm JALAUNI1 ADLs threshold miwammimmm Tneii
fuameuasmEmmaaﬂmamﬁumﬂawummmmﬂmamms%wmsadm (subscription) mﬂmammiam‘daawms

AU (switch in) 9inFRgaAINNTVIBAUNIEAIU (redemption) LLavmmamammia‘uLﬂaawmaamﬁuaaﬂ
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(switch out)

N9l iwavLaEJm’Jﬁmimmmmuiﬂmmﬁmiwmmimmm

- USgmdannsimiun ADLs Threshold Imaima:uammalﬂu

1) mammsfﬂa‘mmﬂawuLLavaULUafJuLﬁmmﬂfmuammsmmwmsawmwauLﬂaauaan

2) aJammwwmaawuma%mﬂawmuaammammimmwmﬂamuma”auLﬂaauaaﬂ

m‘uswammimawmimwmmm ADLs Threshold (1) wag (2) Iusmwmaﬂu )
Iuﬂimwmmﬂmmawa ADLs § ADLs ‘1/|Lismmulm]wu'mawumawu amﬂiiﬂmumﬂmLﬂsamaﬁﬁ’a’mﬂiuam

\Woussmmanse wumaawmammuﬂumaa‘wmwmmawﬂuﬂawumalﬂ msamaululmmmﬂsymﬂL‘waam

Hanauwnulvinesuusagile

N2UIIU feeder fund wae fund of funds Wenawuuaiemedinisly ADLs UsEndnan1sasinnsananiiunsi
donndeIuNBIUUANENIS

SNUaLLDUANULAY :

LiJ’eJﬂENV]‘LJ‘UaWEJWNI“U ADLs UswmmmsavmLuum'ﬂmaﬂﬂaaaﬂmawuﬂmEn/m mmauamlmumﬂ NBINU
Jangnng I\'ﬂﬂ‘ﬂ“’LiEJﬂLﬂUGl’]llﬁﬂﬁ’J‘u‘ﬂWﬂﬂ’ﬁVl’ﬁ’]EJﬂﬁ‘?I’e)WH’JEJaﬂ‘Vl‘LlLLa”ﬂULUaﬁJu%U’JEJaﬂVIUL‘;UW NIUILAUNUIE
awuu,avauLﬂaawmﬂawuaaﬂ ‘1/ii’e]L‘U‘UI‘UWWNWaW‘UWU@QUi‘HVIQWﬂ’ﬁ LLa”ﬂ"lu\mﬂﬂiukﬁiu%’eNﬂ’eN‘Vl‘LlLLa”Nﬂ’e]
wmsawul,ﬂummu IWEJGTWLu‘lm’ﬁﬁl"lllﬂqEJIG\WJ‘U’E]ﬂENV]‘Ui’J?JVl’JI‘U LLa”LU‘UI‘UGWNVI‘U?”ﬂ?ﬂ‘VILﬂEJ’J‘UENﬂTVi‘LJ@

- MamnuaReuluwsadadnialunssuadigAuniieamu
v P ] = ' . .
srzandeudsamtinaunsvIsAunitgayu (notice period) :

nawuIIMNIY

a

A we ' v ' ' 1 a ' ! o ea
L3.|aQﬂa‘ﬂuqElaﬂV!u@]a\3ﬂ']i‘lﬂﬂauuu’?&laqv‘!ugaﬂ'“ﬂun?'l :15.00 % EUENQ;IJaﬂ'WﬁWEJﬁUﬁV]ﬁ

q

haduSEndanisalsentndunan : 3 Juviinis

S19aLDUALNULAY

vdninasinaidouly
- 'Ui'wmmm'ifﬂum‘wumu&Juna’mmaammaawumaamamwmﬂauﬂﬁlmauwuwawu (Notice period) lanu
AAENLAveIUTEINTANTT wailiiiu Notice period aqammmwumvmuimami 'mememm'ﬂmauwmaawuw
LismLﬂmiﬂlmmmaawuwawwwammi LLG}"LaJmmmamwmwmMumlﬁuimamﬂmauwwwmi%L‘LJ@LNEJTu
Munaa%mummamﬂawuimLLau/maL’JUVLSUWU@WWW]mmwﬁamumwmmaauwuwmmmimwum
- U‘iwmmmﬁmﬁﬂ% Notice period ‘m,m“uLﬂ‘iaﬂuaiumw‘imiﬂ’nuLaadamWﬂamau imLLﬂ Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu ‘] Imawm%mwm
ANTNAADY LLau/mamaam'ﬂ]uaﬂ’nummmadmwaauwaawuiuﬁumuuu 7171514 Notice period \fisa3osdiowien
p1aldiganalunisudlutaymanineaeveinasu Szjﬂa'lﬁmaﬂ‘*zmmﬂuLmaduaiumﬁusmimmLamamWﬂam
sulaun Liquidity Fee, Swing pricing, ADLs IuamumiammmmaﬂﬂmLﬁuamu‘muwmeumaﬂmﬂmimsﬂ,‘uﬂimm
fsnnvdesenfilivuyay LLaymamﬁmaﬂ“ummuLmamEﬂ‘umimmsmmLamamwmad suleun
Redemption Gate Iummﬂnlmusmivmsmzmamniws?lwumalmwaﬂwamamﬂaaa‘u Wiodunsvzasnisldneu
ﬁmﬂawu wazvideenvdedlisiuiuiresie Side pocket dlensansiisiindrsend viseldanunsasmirgldde
iﬁmwaummama viieonadeddismtuaiasdiolunsuimsanudssanimages Suldun Suspension of Dealings
Lmaumiﬂikumaamwﬂaaﬂmi’gmmﬂ@wu uazn15lY Suspension of Dealings %“Lﬂuﬂivismumaﬂawuua”
‘vm’uEJm‘mu‘wENmaEfLuﬂanuL‘Uumﬂm
foavuans

- Tunsaifisins Notice period LLavummwwﬂwmaﬂﬁjmeuaauma ‘UTH‘VIR]G]mi‘ZJ’e]m’J‘lJﬂVIﬁVI%”‘UQUMﬂ‘Uﬂ’]’dﬂ‘Vl
15270 Notice penod uulﬂlummﬂ‘umawiﬂmuﬂﬂmiuaumwﬁiﬁaﬂﬂimaﬂ el USEndnn1soraiansanly Notice
period iwﬂULﬂiaﬂuaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLa‘”MiEJLﬂiENMEJEJu 9
- U3tminnisveanudnsidsuntas m‘wumiu‘aunamNﬂawmaawumaﬂLLﬁwamﬂaumﬂmauMmEla\‘mu

(Notice period) iaummimasmuﬂaq:uammﬂaaawu’aaawulﬂmmmastmﬁuawswamms wsilaitAiu Notice
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v A

period mamwmmmmuimqmiLLawiumm’mammumwmwummﬂmqmi TneustndnnsaviUawelumieded
mumumamaﬂawuiamLLavLwlﬁnm‘uawiwmmimamumwaqmqawuswammim‘vmm

- inammsﬁuaanuammvmmauamammaawwﬂmm (D lunsfinnsanuasviiesndulaSoswing q 9
Aedastunisliiadesiie Notice period TuSuvinsiu

msisanlfiedosdlo .

- Uismdnnisazduglinaidafinnsanidentd Notice period flunnssfuluusiay Juvinnisiinistiindosiled]

- Uitmdnnisenaiiansanlduazimunszesinan Notice period Tneiluannistunisiansunduluauulevisuay
wIneivsEndnnismun Taefinnsanandadesig ﬁLﬁ&Jaﬁﬁm Toun

1) ANTNARDIVBINDINUTI LYY anWWﬂaawawswaaumawuaamm

2) WesANNTAIYL uIstamiawu maamuamammmawswaauwawu

3) i‘]maau 9 foraAniulusuan iansznuanmAdeuMANNINETInouTIAI L

il Uiwmmﬁawwmmﬂmamﬂ?mmm'ﬁmsﬂmamaaﬁwmaLLavmaaumamLLavmamsﬂswmumﬂ
JaduiiAetoariiiaunsavhldfeliaunsosiiumsldnelunauastouly o oy 9

N2NU3IU feeder fund wae fund of funds Wisnaauuaieniwdinisly notice period USENIANTANNTOY
#sansdunsiidenadosiunamulatenale

S1UALLDUANULAY :

idenesuuanemild notice period vigndansaganiunmsliaenndesiunaaulaen mmamamimumﬂ
nesuUanens lagldndnnis best effort mmaawmamaavmaaLLaqmwmﬂaumimaﬂwmsawu wise 1July
AUAaIaveIusENIANIg LLa”mmmﬂsﬂwmaﬂﬂawuLLavmawmaawumumﬂm Tesdunsmuneld
msuaﬂaamus'mml‘u sandulumuissmaiiigndesinun

meumimaﬁwﬂwamu (redemption gate) :
nesusIlY
aunsvIsAUiseanulisninfesas : 20.00 vosarmIngAuansuesne LI
TngusEndnanisazldimanunisuefumisasmuliiy : 7 whnis
lunnsaurian : 30 u

S18aZLDUALNULAY ;

wdnnaeiwaydouls
- USEmdnn1s9zimun Redemption Gate Taisnindesas 20 YoIAMNINGFUANTURINDIU MUTIAZBLA
Bnsuwandulunaisividvdanissivun
- Us¥ndansaginnun Gate period gega ity 7 Suvnis Tuusias 30 Fu muswazdeaismsdnnandulua
Rvsmdanstivun

IuﬂimmiwammimmﬂLaaulmLwauwamummwluﬂﬂmma Gate threshold Tunsalfsnann Redemptlon
Gate fﬂﬂﬁjLa‘wwu’gumms%aﬁmsimmmmusuamam%mwmsaﬂmamsuamaﬂm Wisuifuyarminddugms
mmmmﬂawuummm‘umamm’m Gate threshold miwmmmsmwum Imsm mam%mwmaawuﬂmﬁﬁum
nawummmmﬂuammwwmaawu (subscription) Uan uammiauLﬂaawmsawum (switch in) #nee
UAAINITVILAUNUILAY (redemptlon) LLavwﬂmwammia‘uLﬂaawmaawu@an (switch out)
- USEndanisaziinnsanimunisnisiuTeAumiieamunu Redemption Gate Tnen1sindenudnain (pro-rata
basis) m'eNmmiwaﬂwmEJawuLLavaULUaauaaﬂ o Tuilld Redemption Gate
- UFENIANIT1ANAITANNUUA Redemp’uon Gate uay gate period IULLma“ﬂiﬂLmﬂmﬂﬂui@ W Redemption
Gate ﬁ]”vLstmﬁ Redemption Gate U Az gate period R]“’lmmm’mi“ﬂ‘uLWﬂWVIi”UWLUIﬂNﬂWi
- ma&imaﬂwmsJawuLLavaULﬂaauaaﬂmwmaa inaﬂmia”mlﬂmiwmﬂmummiimﬁaﬂwmaawu
daly sauﬂummsu&naﬂwmaawuua”awLﬂaauaaﬂlmmmmmu (pro-rata basis) Inglsifinsdndnduniou-nds
maammswaﬁwmaaqm Wil mﬂamwawummiaaﬂLaﬂmaaimaﬂwmﬂawuuavauLﬂaauaaﬂmuwmaa
1t 611&LﬂuiﬂmmaulmLLauaﬁmﬁmiwammimmm

- ‘inwmsm‘vnmiswaﬂwmaawmta aULUaEJua’PJﬂVLlILﬂU Redemption Gate W]iJi’]ﬂ’]iUsUE]ﬂ‘HMUQEJa\‘WiU
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u aummﬁwaﬂwmaawu Wil Vuusinsdlinesuiianinadeaiieans Uitmiansveanudvdag z3uTeny
mhgamuvideduasumheamuiunia Redemption Gate szl
- UswammswLLﬁ]ﬂmaa‘wmsawuwswmammﬂﬁu Redemption gate Tpalsidngn

_lunsdififimsliiedasie Redemption Gate i u3Sniansoslisautueiesiiolumsuimsnrundesaninnades
Buls
foanuans
- U3tninnisveanudnsildsuulas Sns Gate threshold sufaUAsunlas gate period ldnanaeidaves
UITndnns uitlalsinnd Redemption Gate suummwuiuimqmi warl3ifiu Gate period asan wiwuiuiﬂsaﬂws
ol iwawLasmamsmmm*dulﬂmmﬁmmwwmim‘vmm
- mwammiﬁuaamuammwﬁwaﬂwmaawumaauLﬂaawmaawumuﬂm Redemption Gate fisznield
- UsEndnnnsveaniudvdiiay L‘UaEJ‘uLL‘UENLL‘L!’WI’NGHL‘u‘Lmﬁi‘”WJNﬂ’]S‘VI’] Redemption Gate laln n1senLdn
Redemption Gate ﬂaui‘"a‘“nmmmwum mskieesiioduuny Redemp’uon Gate wag/ 593U Redemption
Gate (Hudu (G5 ol TuﬂﬁmwlummiamiwmmaﬂwmaaawuiuaauMLwaalﬂ USENIANIT91aRa1TaNBNLEN
manﬁmaﬂwmaawuwwmwmaaﬂuswmi uay mewmﬂaqwuwmsmLaﬂmmImaJvmesm
- mwammﬂamwammvmsuauasuawmaawwmum(mu) srlflumsinnsanuasviedaauladosing q 7
Aeadastunisliiadesiio Redemption Gate Tusuvimsiy
msfinrsanlfiedesdio )
- Uidndnnsazduglinandafionsanidentd Redemption Gate fiunnnsfiluusias fushmsiisinsldiaiesied
- U3mdmnsonafionsanld Redemption Gate anensdiiiinaniuntsalliund vieussduitanunisalonaarlyl
Uni Imamwwmimﬁ]mmmanulmLwamﬁuamumimwlmﬂﬂmmsJ Gate threshold 1¢ Tnefiansanaintlademig
q fAedes T

1. aufuravlumanngemenngau
2. ANNATDIVBINAIMNINEAUANAIINNILUNG ANNAGDIVRINDWUTANUNG vTeUssiliuinanIneaedves
naauazlidennsosiulununislanauvainawus SuAnanmslaneufinund esmniinsldasusnnndy
Redemption Gate fiualy
3, {]a]%au 7 fuenivilonsmunuiazAIANTRueIUTIMIANS
Wil ‘meﬂmimawmimﬂ%auaﬂivmmmimsﬂmamemuaaLLavmaﬂmmuLLaUmamiﬂsvmumﬂﬂa%
Findeaifiaunsovlgieliansasidumsidmelunauasiouly o vauetu 9

NaUsI feeder fund waz fund of funds Lilenaauuaten1aiinisly redemption gate UTENTANTTILINTN
atiunsiiaenndosiunaauaienis

S19aLDUALNULAY :

LlIE]ﬂE]WIu‘Ua’]EJV]”NI?J redemption gate mwammsmmLuumﬂwaaﬂmaaaaunawu"dmswm mmamaﬂmu
70 ﬂawu"dmama Inglgmrannns best effort mmawuwm%yimwﬁuLnumﬂmaaiwaﬂwmaawuum
amﬂaauaaﬂ ladumudndIu (pro-rata basis) suaﬂmaﬂ'ﬁwamwmaawwauauL"da&maaﬂ au Yuild
Redemption Gate maLﬂulﬂmmawuwamwmmm'i LLavmmaaﬂiﬂwummﬂaqwuLLaumﬂaumﬂawuLﬂu
dfny IﬂamLuumﬁmumaimmmaﬂmwmmmlﬂ LLauLﬂulﬂﬁﬂu‘l/]ﬂiuﬂ’lﬂ‘l/lLﬂEJ’J“UENﬂTVTum

- mMslivenialisudefunilsawmumuidimsulinieazneaiumdenserdiusfuniieau (suspension of
dealings)

UsEndanIsnausnaunsaaniiunisidgegalifiu (Jusing) : 1
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10. ﬂ'TWL!ﬂL'ZIaﬂIUﬂﬂiﬂﬂU’JmLLauﬂ']iUiuﬂ']ﬂllaﬂ’WﬁWElﬁ‘uﬂ‘Vl aﬂ"]‘le’DEJﬂ\W!lJLLﬁS‘J’]ﬂ']Wﬂ’JEIﬁQV(!u :

9

ANy : 1 Jurnns
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AeUsEWA (Spot Rate) suanummﬁﬁnaﬂmaﬂamuwmmmuammwaauama LRIV srAveuaYsIASUTeRY
VAU o 13a1UTEN 16.00 1. anunanUseinalng Teuismaglimnansseieneanausiouazsmiauome iy
nausTlunsn Ima‘lfnﬁuamammvmﬂim BISNEWS ma%suammﬂmmamuﬁww Bloomberg %38 Reuters #3a5zUudu
‘qummaLLWﬁsuauaamﬁﬁmsuuLLa mmaa‘lfnmaaﬂmmﬁlmmmmusuausummﬂl,l,amaﬂswimm waztulumuyszneves
anALUITMIANTaTY

viail inammimﬁ]L'Uasmu:daqmi‘lfnammaﬂLﬂaw"l,mw’[wn'mmwuausuaqmml,amamiwu Tngdonlasunfiviuyeu
INKDONUILAIN UL

2, inwmimaﬂ,ummz:uLLaJLszumﬂuammwaaufﬂm% YARVIUILAIY TIAVIENUILAINUY maamﬁaﬂwuwawu
YDINBIMY Tunsdifasioluil

(n) Luamwwm{Luﬁmamaiwaﬂwuwawu mawamumawamamawwﬂwmsmwm AUTEAAARIZNTINANT
mﬂumamwummwaﬂmﬁummmmmiﬂaqwui’gmwamawuwﬂﬂ ﬂawumuLwawawumﬂmwaaa ﬂaqmummwamaamu
“UiuLﬂ‘V]ﬁﬂ’]‘U‘lJ WAZNDINUAIUYAAS I@aiﬁlmwﬂnuLawwﬂumqiuaunmmﬂan
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