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1. ayudayanainusiy

1.1 Ussanuasuleungn1sasuuadnasyus i
¥alATIN15IANST (wlne) : nowundarauss Global Capital Growth

(Woudu : noaulafidud Saviau3s Global Capital

Growth)

Folasen159an1s (Medange) : EASTSPRING Global Capital Growth Fund
(Fouiiu : TMB EASTSPRING Global Capital Growth
Fund)

Fodolasanns : ES-GCG

A

(@oLAN : TMB-ES-GCQ)

o A

TunlasuaydAlidanauasdan1snaausiy :  Juil 25 Tquieu 2563

Fuilaanzidounaeyusy : Fuil 21 nsngen 2563

2181A3INS : Lifmueeglasins
Usznnnaeuansuleugnsamu : ATENTYU

Usznnnasuanansamulusnelsemna ; nowusmituawuLuuiinandsinsseme
USTNVINBINUITIUMUANYUSLAY : . NeUTIITIBNTODN (Super Savings Fund: SSF)

. NRUTINHANeS (Feeder Fund)
- %"'aﬂamuvié’ﬂ : 1897 W Amundi Funds Polen
Capital Global Growth Fund
~nesundnaanzifoud evrsluvssina
ansadsn (LUXEMBOURG) unaavu UCITS

F18aLLREANYINUUTEUINNITAMU

N0INUALUUAMUTUNUITA W UVDINBIVUTINANUTENANEINDLAET Ao NoanW AMUNDI FUNDS
POLEN CAPITAL GLOBAL GROWTH (nesumdn) Tumiiseasyuaia Class 12 USD @uliu Class fiaus
veffamuantu Lifulouieiieduiiuaa lusndlasadslusevdvailivesninfesas 80 ves
yarningaugniveanomu neaundnilingusrasdlunisasmuiilofiuyaniuamu lnonesumdn
szamulunnasuinlaniiyadmdnnindgausanaiafifvuelng aamzideululsamadniendsn
(Luxembourg) AU 1un1usziiguuas UCITS NN UNANAINa17UuS 1159 an15lag Amundi

Luxembourg SA wagawmuluslanaliuneaaisansy
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el nesunan dmsseautuaintdnasmuluglanaiuneaaisansy wasilvamulusvanaludseme

MULAREUTEINATINDUNANAIYUY

| A a v o v & A v ca A A aaa =
diunndeui¥nianisazamulundanning nSensnddudu niensminenualaeIFoun 1wy
ANENITUNIT N.A.0. UIBATNNUANENTIUNT N.a.0. Useniaivun lagazamunslulssinauas/vse

ANGUSELNA

Uitndansveanudvivasuulasssanuasdnunsfivavresnesusalusuiandu Fund of Funds
visoawmulansdunsians was/v3evannindsnauszinald visasunduniiu Feeder Fund 1 Tne
laivhlssedumnudeswesnsasmu (isk spectrum) ifindu il Wiunasidavesidanisnesu Tng
Jufuaoumsninan wazdaduluifieussloviganuesfomieamu eils Uitmianisasdiiuns
wdeentheamuaamiilsitosndn 30 Yu Taguu www.eastspring.co.th n3evesmadulaiiuiem
Fansiivun AewsilunmaiUAsunUainsasmusanann

st maasuvasnesuly nesundnavegluganaduneansanss Tnenemuenadivhdygyitens
damth (Derivatives) Ingilinguszasdifiotesturnuidsslusasuaniudsuliunsinsssimnanunae
fitvesidansnesmu fuiu famuentaznanuvdeldsuilsnndasuandsu/mieldsuiudue

v A

NIEUamMWTIRINl Wy nsdfA1Tuanakuneaasansy duuiliugeuaial §InN1INemNueIl
Asanamuludyygevisarminiedesiuanudssiifeitesiudnswaniddeu (FX Derivatives)
v agdlsfiny nnisnesuenaiansanawuludadiuivtes wieenaiansanlidesiuaudes

v A

Tunsdlidduanafuaeaaidanss fuwnlthudean

newuenaRarsanasmuludygdoueaimii (Dervatives) el seAnsnmasuimanisasmu
(efficient portfolio management (EPM)) & vﬁamﬁ]aaﬁqﬂw%ﬁiﬁmmmiﬁﬁé’zgﬁgﬂ%}asu’mmqmﬁ’l
w3 (Structured Note) Tnardulumumaninaeinialasumnumiugeuaindinuannssunis n.a.o.
si01avigsnssunsTiBundnning uiegsnssuniadelasddyg1u1e@y (Reverse Repo) I
uen9nd nesuenaasuluasasyuithildannzdeulunaramdnning (Unlisted) wagasansuiid
Susuaruindefiosnisyduiiannsnamuld (Non-Investment grade) uagmsnansuiilalésunisdn
fufumindedie (Unrated) safamulundnningviienindaudula viommennalasisausdiile
g rmilavIonargegramuiiusenAnnznssunTg n.a.a. neUsenIAdItinIILANEATINNNT N.8.9.

ANVUA
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Foulv/dednindu

1. vi¥ndanisveaniudnifazfiansaniudsuutasuidnveanisoacu (class) uay/v3enewusiy
fraUsEnAnunasf 191093 Eninnis lunsdividavoamuigamu (class) v3eneanusi
ssussafineuasuiulivnzaudndoly viseadudesainmsfivinvemuieamu (class)
vi3enesusIsUsEImATinesuasuiinsAsuuameaziBunaueadmanssnuegnaiidudAny
wu Feulvnsasu wleviemsamu 1Judu uaz/visldfunanssnuainvmgnnsalineg wu ane

a a Y a U awa A a 1 a 2 v = aaa
G]a']@LLagLﬂiﬂﬁﬂﬁ]Nﬂﬂ"INNuwju Lﬂ@.ﬂEJ‘W‘UG]‘Vﬁ@Lﬂ@IL‘Viﬁlﬂqiﬂnuﬂﬂmmq\ig} Wunu LLﬁS/‘Vﬁ@I‘UﬂsmVlN

P o

nswWaguwladu Nnsenusenisamu wu Mmsisuwdasluseangseilounieg Mneitesiuns
awueaszma viselunsdifinemulianunsadiamulunemundnld wislunsdinusemdnnisiiu
Jnsaauluniivamuvesnamunan Wwunzaudnsaly 819 nsdiinanaULNUYDINBIYUY

[

AUTEWARINE1IAINIINARDURNUYBINBIN LAY NlluleutgnisamulndiAssiuegaiduddey

o
¥

w3afan o uduszeziaIuIU NS ENANDULNILYDINBINUANUTZNARING1IAINT 16T Tn

¥
v A4 A

(Benchmark) $away 5 salujiiu wianisasuvesnasusislsenaliiduluaunisdedviunie
Tasans nFeideneausisUszimanszyhanuRneussmuauiure s uimfuguanemu
iaUssmavedinsiudsuntaing suifsuiionvdmasionisaiiunisveanswuluguzdamu vied
MsasuilasuImsvesnemusmssUsamafing1n viouisniansveanuaniioziuasuns
ﬁaﬁﬁﬁamwﬂaaamusumﬂamwé’ﬂmﬂﬂizmﬁé’ﬂwmﬁ%ﬂ Hulszinadu q lnedidsduazin
naUszleivesddondisasuiazanuinzaulunswifiduddy srudweanudnilunis
Wasuulasanaiuderslunesmundnainanaiiuneaaiiansy Wuanaduduldmunrumya

TngAdlsieuselevivasgtonhuamulagsiy

7
v a

il mMsdsuulasdainaniaglidaiuinguszasduazuleulon1saamuaeinomu wasAtldauay
Snwnauszlevivesionsamududidy Tegldderndunsdniunuiialdansieaziden

13313 waztiodldsumumiuseuangfiontiuayuudd

2. nesuiluleuremsamuluviediliFenewmusiuisUssmeaiiganasuiied lagindgluseuddndl
WeuninFeuay 80 vosyarninddugnivesnamu uaznsamuluieuseme Inewdsluseulvyd
LitfeuninTosas 80 vea mIngduansvenamu

[

7198 Anulurssanids aglddruderulalugieszezianliiiu 30 JuduiauwnTuannsideunag

U Cs

nsnddwdunaanusin wazlududedulalugag 30 Junswdnnawu wietieszezafinemu
Sdudessonisawu waz/violurniidamurhnisuefunsedulisumieamu wielinisleudie

o w

newuUIULNN Fadlszazaliiu 10 Juvihnns Vil Snsdesmiladeuselovidamududdy

i1 3/ 96



nowuUndaniayss Global Capital Growth

3. Tunsalineuiinisamulunesmulatemalusmisdseinag (newuman) lideeninsesas 5 vosyac

o

nindauanivesnamulatendludausemataznasuatenslusausemadanaannesu 1l

1%
(% v A

amuilyadminddugrianadludnvaglaanvaenilediai

(M yaAwmsngduans w Tuladunilsananiunitaesluauvesyarimsngduansvesnou

Uaemslusiadseing (nesuman)

(W)  gonTINvesyaAInINgduanivesnamuuatenslusialsema (Neamuman) anaslugig
szaziian 5 Tuvinislefedeiu Andudwiuiundtaeduauvesyarmsnddugnives

nowuUatemslusinaUsewme (Nawuman) W

USENIRNITANTUNTAIRD U

3.1

3.2

3.3

3.4

wdaunninaanulatenislud1auseine (NBWuUNan) JyaA18AaInIUTANA1INIT IR UNT DUKUY

¢

mamsaniiunislagAdedausslevinangavesdfeviheamulaesiuliddnanuamznssuns

[y [

n.a.0.kavtentiamunsiunigly 3 Juihmsduwsiunusingive)

fiail wwamsnssdunsdingnn enfiiu USEnIanTsavAndennamusnluseUssmaAne
vl wilewdu nesnundnununesuiy Tnsnewusinasemanasmulvsidana1n azdiulouionns
amuilaenadesiuinguizasd uaz/mie ulsurenisamuvesnesuniuidnualilulasanis
vio idnnesu Wusu Tasuuvmamsdndumsdsnandisiu bifedndunsdiidunuifaluan

Twazidunlasinis waztelasumuiugeundiioniiuayuudd

avdunismuwavanisandunisaude 3.1 Tiuduadanigly 60 Tuduudiuiiusingme wie

Wulumunuszaianiuus

Tunsdifimndndunazaums vidvianisoravenouiussoznainsaiiunsnudes 2 se
dninaunuenssns n.a.e. e Taglunisuveneudu viEmdansfesduaiuresgua
naUsElemiuil oUsenoun1sRansanvesdIinauANEnIINANT n.8.0. wasdesdureroudiude
A1NUANLAIIUATS N.8.0.NBUASUAINUATEEIA LT UNISAINa1 1l aldddnetu
AMYATINNNS N.8.9. Anatlunisiansanreunu

sre9uran1sendunislidinauamznssunis n.a.a. nsuntely 3 Surinisduuasud

FUIUNITLANATD
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35 Wawedayangdiunsaiiiunisvesnaamununiude 3.1 segaulavzamu iwelvigiaulaamu

vinazilaferfuan ugenamusIn N9l vsEninnisdesaliunisiiyaainsinedtas

Wawedoyainediun1saiidunsaing1inig

4. nesuvdniimsdriamislaneumieamuvesnesuvan nsdiigienheamuveinswundnldoeu
yhsawuAunifosas 10 veayarmindauavivesnesmundn nesyuvdnagnessfumadlineu
yeamu uavinassnslaneumudndudifienhvamulddidan eldlviinsldaowaunia
Yovay 10 vesyarmindaugniveanawundn TnsmddldneuiiAunindosas 10 vesyarmindau

gnSueanemunan naaunanIzysenisiiluiuvinmsdald lnemdeiananaglasuansluns

INATINOU

swauﬁamnamwé’n : 1@ AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH

1. newundnfinewuazasu Ae Nawju AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH daify
nomuTINNIIE Ty Seaamzifoulutsemadniendsn (Luxembourg) sudununuszidoures
UCITS (Undertaking for Collective Investment in Transferable Securities) 1 uﬂamusw'ﬁlaua

el Jaavueineg iagamunily (retail investors) wagdasmuan1tu (institutional investors)

HadvaudssesnesundnligniliamesisasBenlilunisdetviundn uasdfemsamuansn
\rfisdoyanednu AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH Lile@nwdeyaifiafiuled
https://www.amundi.com/globaldistributor/product/view/LU1691799990

%o neeu AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH
1A39E319704 Class © 12 USD
U AMUNDI | ISIN Code : LU1691799990
FUNDS POLEN Bloomberg Code : AMPCGIU LX
CAPITAL GLOBAL ’Jué’]’w;ﬁjmamu (Inception Date) : 20 weAIN8U 2561 (20 November 2018)
GROWTH - 12 analiugnu (base currency) : ARaa1sansy (USD)
USD §2%39 (Benchmark) 100% MSCI ACWI Net Total Return USD

[

oUsvasdlay | nesyu AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH fiimauszasdlu
wlguiemsamu | nsasuiveiiuyaniuamu lngnesuazamulunsaisuuesusgnm
lan Myarmdnnindausianainiduunalvgy

nNowuIzam UL eosTosay 51 vosaninddugnivesnamu lunsians

[
v v = 1 [ o

u lnguseniludesdlyarvanningausinnainegiiey 4 uduvsegy

Y

ABARISANTY
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nosuavamulunsasuliiuievay 30 vesaA msngduanslunsians

Y]

yuvasuIEnidgiiduulunaaiill wardmiunisanuil ldddesialy
analiufiawu

uanivilonnulyuietreiuneauesamulunsiasudue equity-linked
instruments, mwmiﬁ:mmmamw, mflmiwf,mflmimamﬁuu,azl,‘q’umﬂ

nawuannsaamulunamunmnael UCITS / UCs ldiusesay 10 veq

918NN Lairimun

Ylovreanetuty | lud

e

Twihmsdevie | uniuving

NIYAIMNU

US ¥ N3 An13 | Amundi Luxembourg SA

N9INUY 5, allée Scheffer
(Management 2520 Luxembourg
Company) Grand-Duchy of Luxembourg

AInYMINEaU CACEIS Bank, Luxembourg Branch
VDINBINU 5, allée Scheffer
(Custodian Bank) | 2520 Luxembourg

Grand-Duchy of Luxembourg

Q’mwaau Jeys PricewaterhouseCoopers, Société Cooperative
NN 2, rue Gerhard Mercator

(Fund Auditor) B.P. 1443

1014 Luxembourg

Grand-Duchy of Luxembourg

1 a ¥ 1 Al 1 U £a a
ANFITULUBUNNT 3088z 0.85 AIOUYDIAAIMNINYAUFNEVDINDIYU
IANTT
(Management

Fee)

VB -
1. lunsalfineamusiuaieUseina (nNesumndn) Auiuaisssuideunisdanisunsdiu ey
AmeuunuiiosnnsiinesuiiulvamulunesmusiusiaUseimea (loyalty fee %30 rebate)

Usmdnnsszaiiunisiduinnusnananidunindduresnesmu
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1.2

2. ofls nosundnealinisudluiiuiy wsewdsunUasnisiseniiuasssuilonuazanldgnesia o
Yaaneunanle lunsaiinesunaniinisunluiiniulasenisdnnis us¥ndanisveasiudnsi
puAluiiudslasinsiiaenndesiunsilisuwdasemneamundniagfeinlasuuanngeniae

ANULAT UardzudsliEfemheamuniunuiivsened1innuANEnsINANT N.A.A.AMTUA

A%9n (Benchmark)

(%
v Av v A

nsamulunamusini mswSeuieuiumainvesnamunanse vl MSCI ALl Country World Index
USD (Net)

wnge luslanatuaeaaisansy yfumeaununistdestuaiudssniudaswaniuiguivelium
AENaRiuUIM o Tuiidwiikanaulny Usssnusevay 90 LazUSumednsuaniudeuiiteifiguiuen

analiuum au Tuiduinranauuny Uszannievay 10

798 USENInNsveanudninavildsuwdassi@in  (Benchmark) Tunisidseuiisuniuiussnannng

'
o a v o

Wiumskaznzan Fsegnigldnsevulouienisamuiinivun lnsusendanisezilamedoyauazud
Wamunsvanminegedaauiiuniinsdeudidia AeSuieinediuiidin uasinanalunis
WaguiaTaninareiunisasUsgnmaluiulgdvesudsmdnns aelunafidasuanusalduselov

Mndeyalunisindulaamule

ogslsfinny Tunsdinadeuutasiadfaielhduluasznia Joulvuasdofmunanauuin
Fnn1saanu uaz/vde Usznia defmunvesditnauanznsuns n.a.0 1 Rnfunnsgiunsiasans
FiduureInesuIm uar/mie madsuulasiadialumsliiuisuiiioy Tunsdiifeendaduiive
fitalilgdaviodamedeya/Snsndindmdndelu Tneuisninniszudaudsuntasiina e
mhgamuniuasmiiunstssmdluivlsdvesiimianms melunafifamuannsalivsslon

Mndeyalunisdndulaamule

nsuusinnigamu uasdnsuszlevivesdioniigasuienausiinvaaniigasu

nsuUsyianuleamu : i nMsuvavilamhwandu 8 vile

Ussnnnisudselandaeasu : . asssudsavisesldineniseniudiomivau
. STHEIAINITVIENIBTUTRAUMNIYAMY
. Ansnazlasutuiuna

o ansuselevinnanBviaianiseau (SSF)
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FgazdeaLNiLAN (NMsudsvlinnitgamu) :

S 1 a 1 < a 14 1
ﬂ@ﬂnUNﬂWiLLUQ?JUﬂWU’JEJaQV!UL‘U‘L! 8 il laun

S18ALLIYALADSYUA

VR LYY

1. vilnavauyanl ES-GCG-A

ANasUY

winegdmIugamuifeansTelaan
d1uf199INNNTamU (Capital Gain) wag
avaunayszleviannsamu (Total

return)

NUELA

Walrusnig
5 1 dl
AL TUN

1 8.A. 2566

2. YHUAgRUUNE ES-GCG-D

wingdmsUgamuideInssuselaai

@URNNUUUNA

Falali s

Tvusnns

3, yiadutenusaluld | ES-GCG-R

wingdmIUgamuideInssuselaai

LELDAINNTVUAUNIEAUSHLUTR

FalaliUn

Tvusnns

4. vilegawmuandy | ES-GCG

Wiz muamuUsHIANyARasIIHA
nauyAna / dAyAaa/an1dy anu
AanTRNUTINEAMITvue Adesns
Fuseliainarusiainnsamu (Capital
Gain) UazavauraUsleviainnsasu
(Total return) Tnsrtmundusilunis

amuganiImIgausindy

Falula

Tyusnnsg

ES-GCG-P

wingdwsudamuusEInguuana /
dfyana / a1t AuTEmdanisiun
017 fasundunesmudisesissdn
NOIUAILYAAS HaVUNgUNTUSTTY
Useiuinmiunidiganu (Unit Linked)
Hasmuaniuiiliuaamnarils Fednsa
Fulpensys T divdnninduaznain
NSNS WA 2535 fawmuanituiidng
ﬁﬁumquiziwﬁ’miﬁﬁUszﬁué’mm WA
2533 gsfauseiudinuazUseiude
suIAMslanzAY uavnguianudud

USENIAN1UTENALALT LB U ARLVIN T

Falali s

Tvusnns

6. VUAYDING ES-GCG-E

Siannsating

g msudamuiisensHu

YaN19BLlANNTaNNdvIUSINTANT N

Falali s

Tvusnns
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S18ALLIYALADSVUA Jaeo

NUELA

VR LYY

fD4N135UT8lANdIUA99INN TR
(Capital Gain) lazazaunauszloviain
38 (Total return) Tngluidasiu
fvunldmugamuitihsenssiiu

Mobile Application U89UTENIANTT

7. vilawian1sosy ES-GCG-SSF | mngdwsugawvuiinenIsesutussey | \Ualiusns
v YU a a ¢ =~ a & o A
Hasuaas gnnaglesuansuseloninen® lnedu | Asuiun
v a 1 4 o
Anwdoya avuluglianeamuilanusetly 25 31.A. 2567
NENVANS | qandounPRulaynnasssunle Ml i
[
Ustlemime amuaesUfURAUMANNLIA T3 uaz
nBiEi | o dinsuassmnsuas /e mis
Allan1sanu . v d
v | veanamsUsEMAfYIUA TINREEYUT
¥
M8 o o | '
AAN IS UNANDULNUIINEIUAI9DINNTT
a9Yu (Capital Gain) uazazay
HaUsEleyaNnsau (Total return)
8. vilaawmunauiiiay | ES-GCG-S wingdmIUgamuilasunIseniiu falyin
AETTUENNTUIBLAEASTTUTEUNNT TAusms

'
o

dudsumheamudnnseniiuaing

b

[ '
a

dsBeifonssunelsnndiuinaninnis
AU (Capital Gain) kagayay
naUselevuainnsasu (Total retumn)
lngagngldnisliusnisusmsnesavse
U3nsuuznnsauluguLuy Asset
Allocation Model %39 Discretionary
Portfolio Service TafarasuduiuTin
JansrUszmadianfuuasvio
Wasuuladluewan Tasuidninnisas
Usgmabigasyunsvarminlidesndy

3 Surhumaduledusausendanig

Usendnnsdldilaliusnsduilfouseninmianiisamuniglunamudeniu Nl mnusenianis

PR 1

wUalauevY uag/mMsousn1svlaviigamuBuiiiuniy ay/vioidalviddenulgauaiunsai

Y

91 9/ 96



nowuUndaniayss Global Capital Growth

1.3

ensdulasuseninianiisamunelunewiediuls lneuseniansesudarmiilddesndn

Y o

1 JUYNNNSABUNNSAIIUNITAINGTD LRERAUTENIA U NYINNNSUDIUSENIANITHAL/NS DN AT UAUUNNS

Y 9

PensesuTeru waz/vseaiuladvuasuseninnig

dRemheamuvosiaifiomsoon (SSF) aghilssuavsuselovdman@mnlsiufoanuteulvnisamu
wazardosiudnsusslominmanidfiagldsumelutmuanat fesdussfosisefuiuas/miode
Ufunulsznasuging dau famumsfnwideulunsamuvesnemusiiionisess/miteasu
vilauiienisesy wazgienSifsriunisamulunesusaiiionisesslyiiirlaneusnduleamu wazy
amulunesusindmivmiisamusdafionisesy tieldsuansaamdeund tnamusesamuly

nesusaluszuzig muldeulunisamuuenewusiianIsoaul

ANWUENFIAYVBINDMNUTI

Xz o v Y Y
nesuTNiilunewudmsugamunaly

MEAWUYLALNINITY :
HasuidesnisamuiveinlUaangeun1Btulayuanasssun Wesnnsamulunesmusiuiiens
pou/vigamusiaienisesy awlasuansustlovininm® Weamuudinesdevheamulilidey

(%
Y

N1 10 ¥ dusawsfungenuisamu

Weosnnnisamulunesusiuiienisesy/mirgamusiiaiionisesu fawmudesdeniisamull

X
lw ad

sotiies (lidesndn 10 Ydudausiuneniieasmu) munaninae 35013 wazReuluiusznAesud

NINATINNG wazvsenguunedulaifgitesivuanslulagtuuasiunluiadulueuen

Hasumsamulunamusiiion1ses/vilgamusiaieniseatlussezend lnefnwideulunis

amuvewmthyawmuylaenisesulviiinlaneunsdndulaamu

Tnawnzauiazidumadondmsu :
Unamunfeinsnszarensaudsslunisamuluduinasena lngaunsaamussezeiuazgousy
ANuLdgvINTamnulundnnIngvsonsnddulusinsusema uazaudunIuaINIsasuLUaves

YAAIMIIEAUTBINDIYUAIUTEINA (NBwumnan) 1a

nowuilliimanedu :

@ o o & v DN S 1Y) 1%
- tnawundenudnduseddtuamuilussesdulng

- dnamuilianunsnsunnuiuNIuTeUsIRuAuLasNana UL U lUTTuEEY LasTeuzendla
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msamuiuswznm :

Wesnnasuilunemulaidiemisamuanisode wieveAulavniuing duiu sseznaidie

Re

1 o

migawuasamulunemull IuedivingUsrasAlumsasmuvestevihuamu lngazaasrileds

9 Y

sgaazausnauld nansulnumenis wazaudsansuliainnisamu

1. wamsaiiusudaundavainasunan

Cumulative Returmns * (Source: Fund Admin)

YTD 1 month 3 monthe 1 year 3 ysarz 5 ysars 10 years Since
Since 28122023 31/05/2024 28/03/2024 30/06/2023 30/06/2021 28062019 - 29/01/2015
FPortfolio 5.85% 4.85% -2.21% 12.83% -1.17% 53.78% - 178.80%
Banchmark 11.20% 2.23% 2.02% 18.38% 17.20% 6.66% - 130.45%
Spread -5.45% 243% -3.13% -6.55% -18.37% -12.88% - 48.35%

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019 2018 2017 2016 2015 204
Portfolic 30.53%  -3120% 17.04% 2437T% 34.60% 2.85% 31.51% 1.28% -
Banchmark 2220% -18.36% 1854% 1625% 26.60% -9.41%  23.07% 7.88%
Spread 8.32% -1283%  -1.50% 8.11% B.10% 12.06% 7.54% -8.67% -

* Source: Fund Admin. The above results pertain io full 12-month pericd per calendar year. All performances are caloulated net income
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary
upwards or downwards according o market conditions.

e Ueya o Wil 30 dquieu 2567

2. doyan13amuvBINawu

‘Sector breakdown (Source: Polen)
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——
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cacn ME274%
R —
[ —
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Ml portroiio Il Benchmark
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3. Yaniwddunamugedn 10 dusuwsn

Top 10 issusrs (Source: Polan)

EXPOSURE BEMCHMARK
AMAZOM.COM INC 2.91%% 2.45%
ALPHAEBET INCG-CL C 6.71%% 1.27%
MICROSOFT CORP G.84% 4.08%
SAP SE 6.60% 0.29%
ADOEBE ING 3.17%% 0.34%
AOM PLC-CLASZ A 4.83% 0.08%
MASTERCARD ING - & 4.61% 0.50%
ABBOTT LABORATORIES 4.45% 0.24%
VISA INC-CLASS A SHARES 4445 0.56%
WORKDAY INCG-CLASS A 4.01%% 0.06%

e Toya o Uil 30 Aguieu 2567
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2. Uadeanandesvainaamnusy

° m’mLﬁaﬂwﬁﬂiuﬁi’au"ummiamu%ﬂﬂamu Amundi Funds Polen Capital Global Growth

Wennneswuindariause Global Capital Growth sjatfuasuluneanu Amundi Funds Polen

Capital Global Growth Fudunesundn Hawuiamsinsanuazdedadadeannudewiegves

neu Amundi Funds Polen Capital Global Growth Faseluil

1. m’mﬁmﬁbﬂﬂLﬁlsaﬁUﬂﬂiaGWUIUﬂaﬂﬂqu Amundi Funds Polen Capital Global Growth
ilesnnesmumdnlussUszmaiinguszasdlumsamuiiioiiuyadfuasu Tnenewuazamy
Tupsansyuinlanfiyadmdnningnunanaeidvueivg uaznesmuetaanlunsansnudy,
equity-linked instruments, n51a159 Uk Uasan I, As1a1591, asarsnatniunaziiudings
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Audilandusl snsuaniudou nsd sunlatuazralsznoaunisuesuT¥niieenu a1z
gRAMNTINTeIUISILY MImansalvesinasu manszgndalunsasmundnningla wiendy
nanm¥nelag vunavesuTiv au udsiadeduquemdnningiinesyumdnasmuet Ssenaiinalyi
s1mdnnsng i asmud adundnnsndlunsmundn Isinansuununisasmud d1nin
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2. ﬂmmﬁmé’mmwmmu (Equity Risk)
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3. ANEBINNUANNEUNILYTBITIAINAA (Market Risk)
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4. ANUEASIAIUAMUAILITATUNNSENSENT (Default %158 Credit Risk)

o nnawmumananusaamulunsasvil as1a159a1nREy NeunanIalinudsInn1s
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anvivsearvgintintistlunsianmvilnfensesey ilvineauenaniayuainnisamula
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5.

T SN QMR RENTC N (Liquidity Risk)
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10. AnudesInMsamulunanaialval vseluu1aginim (Emerging Market Risk)
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2 T
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4. audeainaninages (Liquidity Risk)
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6. mmL%"mﬁlﬁm'mmsﬁnamuhimmsaamuiu N839U Amundi Funds Polen Capital Global

Growth legnsialy

Tunsdlfinesnuldaunsoiazidniuluasmulu neavu Amundi Funds Polen Capital Global
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1. ES-GCG-A 5. ES-GCG-P
2. ES-GCG-D 6. ES-GCG-E
3. ES-GCG-R 7. ES-GCG-SSF
4. ES-GCG 8. ES-GCG-S
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1.3
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2.1
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2.2
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Uszinvmingdauy 9nIIEdIUNTAMU (% Y89 NAV)

(3
e

MNADATIEIU

Do

! d‘ = L U e d’(
Auwetieagluaesdudunsniuly

2. A1EInAsEEnaUTEma NlduduAII@eRefINI
aeadusuwsn uieglusudumnuunedoaglududun | lalfu 35%

ansoamula

3. v CIS munszylududyilasaniste 3.13.1 dwui

v v

} ., oL lidinsnsidu
2 99 1.1 uagde 3.13.2 @ 2 U9 1.1

4. Qushnviensiansifisuifushniidsusuanuindetio | laifu 20%
oglududuiianansnamuld vie Gushnsuiasesndu | (rieliiu 10% Weidunsamuly

U TEINANTOR I N SERN T

nlldunegsnausena laeidenly

credit rating kUU national scale )

5. ATIENsNIaN YL ATU LA Lifugngasll wiuwignslazgendy
5.1 Wupsiansull vsensansnamilieu wsensiansill | (1) 10% wse

FruanToutearmtule  Heanianaguny (2) W wtinvewmansiamu
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Ussnnnsndau

Usewmrlng

5.2 \Hunsiansiitidnvagedidlaogamiladsdl
5.2.1 geaniluuienaavaideu
5.2.2 fooninsdawedeyaidunsmlulaei

IUALLDYANINLUY filing

[ 1 L% I o &
mmanmauﬂuqﬂﬂamu

5.2.3.1 sUIANTNINYE USENRUU 138

MmygINanITuNIIRY

5.2.3.2 SUIATODNFY

5.2.3.3 SUIANTOIATEUATIEN

5.2.3.4 sunasiitenisinuasuazannsal
AILNEAT

5.2.3.5. UsTEMRaInTesduTeagen Y
YngouLiIUsTInAlneg

Uszinelng
5.2.3.8 suIAsDEANLisUTEImAlNY
5.2.3.9 USENUSNNING
5.3 ausvglulssindlng

5.4 ¥ credit rating aglusedu investment grade

[
=

regulated market

nvEnglng ¥3eaUBIsUIAITHINYE A1aUTEne

av Yo v a a
nldsuaugnliussnaugsiasuAsmidyedly

5.2.3 Tunsaimdunsarsifinmua Tudsenil <397
Fu duwsiuniawu waglilafidnwagay

5.2.1 %39 5.2.2 innsenniununsans

USENIASANNOIBLOT MUY

5.2.3.6 SUIANSHAIUNIAINNAVUINNA LAY

5.2.3.7 5UIANSHNDNITEI0DNLAL UL LA

5.5 lunsamndunsiansniivuaiutiseni > 397 Ju

WuudTuiamu desliungiley vivoeglussuuras

9nI1dIUN1TAINU (% VBY NAV)

Ty benchmark + 5%

6. NSWIAUAIT

6.1 aasyunanzilouievislunsyauiave

wannIngdmudamuniluvemainnannndus

[

AUl AUSRIIAIT LAFAERT LA

REGRTPR
(1) 10% %3e
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Usznnningau 9nI1dIUN1TAINU (% VBY NAV)
Usznelne (SET) viseveanainteuienanning (LitAn 10% wodunisamuly

AaUsEne (wilisaudwmsasuidesnasiansed | ssUssmavsediln1seyniull

ssysiiumsudlumefioshliiimafinooy | glidwuneginaseme Tneideonld

msilundnnindtenelunaamdnninduns credit rating WUU national scale)

Uszinalne (SET) nielunaindenondnning w39

AeUsEINA) @  dwdhvemingduiiamu
6.2 naransyuiieantasuTEnfisasaulimungmane lu benchmark + 5%

InevizengmnesUszina Jevuvesuitmaanan
gowslunszmudomevdnninddniy damu
yhlUveamarandnninduriaszmalneg (SET) vie
voamaatomEndnnINgsaUssme (uallisanis
Utitegsewinadidunsudlumaiionayiliing
dinneuuoanainnistouslunaiamvdnninduva
Ussinalne (SET) nielunaindenndnning
AeUsEINA)

6.3 vfuflegluszwing PO iflensanvsdoudenioniy
6.1

6.4 MF1ETNUINWULATUNIUAIL

6.4.1 \Jups1ansndl asansiaiiianu viensians

[ %
v v

Adadevieaimiius ﬁﬁgaaﬂammw
mungvaelng LAZLEUeYIERTETILY
FnsUssne viFeroondnsadumungving
AeUTEWA (LA lUTINEN1U095UIANI TN AT
MaUszmetilesueyaaliuszneugsia
sumsmisvdlulsemalng) vserdunsians
Basel Il
6.4.2 31 credit rating aglusesiu investment grade
6.4.3 \Junsansitdnvawethdaegmilee
6.4.3.1 feaniluuiemaanzdeulunain
nannIngursUssnalng(SETnIaly
AanZovIeMaNNINERaUsTIe
6.4.3.2 ffpeniimaiUamedoyadunisinly

Tneiisruaztdunm iy filing
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Usznnningau 9nI1dIUN1TAINU (% VBY NAV)
6.4.3.3 lunsdiidussansidiimuafutisy
wil < 307 Fu tuusTufiasu ua
Lile Tdnwazny 6.4.3.1 30
6.4.3.2 HnNEHNITUAINATIANS
fanandendu yasadsdl
6.4.3.3.1 UAAARINTB 5.2.3.1 -
5239
6.4.3.3.2 @0 TUNTRUTENINUTZNA
Asznalnoiduaundn
6.4.3.3.3 antumsiusnsUssmais
anvazuanALINUYARS
AUl 6.4.3.3.1 - 6.4.33.2
6.0.4 lunsdiitfunmansidsiuafudisend >
397 Yuifuusfuilasuiestunsdouvions
Tusguuves regulated market
6.5 luddnuansdvseyius (Derivative Warrants) 7if
issuer rating pgluseAv investment grade

[

Y
6.6 gINTIUAIL NAe

=

yay1dl credit rating agluseau
investment grade
6. 6.1 qiﬂismﬂismwmi%aimﬁ SATRTRTRIEEI!
(reverse repo)
6. 6.2 FyaTereamin (derivatives) Faievne
ueNAUEHoY derivatives (OTC derivatives)
6.7 e infra viemiae property Aifldnwarasudu
il
6.7.1 aansdouborevioogluszsring PO iflans
snnsdeutons lunsvaudenevdnning
dm3u famunluvesnaiavdnmingus
Usznelng (SET) ieveanatndene
nannsngasusewa (waldsamfaiuae
fananfegseninadidunisudlumeiienavi

TFInSIN UM UNIEAINE1IBINININNTVD
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Usznnningau 9nI1dIUN1TAINU (% VBY NAV)
elunaiandnningunsuszinelne
(SETWSelunanadonendnnindsnassine)

6.7.2 \umheveanawuiililifdnvauenszaienis
awpuluanislassadeiugiu edomSuming
30AnEN19L91 wauansel (diversified fund)
T UTY Y RRL Tty a RO UATT

6.8 WulE private equity ﬁammzlﬂau%@mw%agﬂu
sewine IPO ditemsaasdeutenslunszaie

Vevdnminddmiviamuinlves SET w3eves

paedeuendnnindsaUsting (uildsiadonie
private equity ﬁai‘jﬁz‘w’j’mﬁ’]Lﬁﬂﬂ?iLLfﬂﬂJL%ﬁlﬁ@’]‘-ﬂ
wldtinsinaeumiesnaneenainnsgeely

SET wislunaingenevdnnindssuszna)

6.9 Wi OIS muftszylududrlasins 4o 3.13.1

dwdi 2 o 1.2 wavdo 3.13.2dwfi 2 do 12 9

wmzdeutenienieatlusywing IPO tion15an

¥

e louTaeluNTEAUTDVBRENNS NI FNTUH

e

4

auuiiluved SET v3evesnaindevienanning
AaUsena Waldsaudamhennaninegsening
sdunsuilumenerayihlisinisiinasuniae
v & “ &
AanaIeanaNNseely SET wielunain ¥eve

PANNSNEAIUTELNA)

7. %18 infra ¥3eM0E property m@m@muﬁﬁé’ﬂwmz ldAndnsdu
nszemsamulufanmslasiadisiiugu edwniuning
30ANEN19L Wausnsal (diversified fund) e
wuIneiidnauimun uasddnuueeny 6.7.1

8. nindaudunenimilonniissyludel - 7 (SIP) saufiulsliAu 5%

ANTFIUNTAUNANUINAIUNGUAINTT (group limit)

1. msawpulunindduveinquiamsianguianismils Liiudnsladnsnilediail udaus

gns1lavzgand

(1) 25% 3o

(2) dminesmindauiomu
Tu benchmark + 10%
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7.

Usznnningau 9nI1dIUN1TAINU (% VBY NAV)

dnsrdrufAuIAUUsZIANNINIRY (product limit)

1. nSngaussdl sauiulaiviu 25%

+
Y

1.1 G]’JLLaﬂL U M1

o

Ya adad v N a
R PfiSeuluuasuile

&
1.2 asansitdyandereaimiiuel uelisimudms
ansTildyantevesimiiul Favsdeutu

TBMA uaginmsiauevesmuvdninaeifisvunlily
UsgMARENIINNSMAUAIAYLIIAENITYD
mgqmLLazm3aqmwmiﬁmuamamwmswﬁﬁaaﬂ
Tuial)

1.3 Gurinviiensansifieusitudiniifszeznains
Nty 12 1hou

1.4 total SIP anude 5 vesduil

2. gInssuUsEMNIsTelneildayavigu(reverse repo) TaiAu 25%
3. gInssuUTEANNSIENnaNVSNE (securities lending) Laivfin 25%

AseAnsssulien Runauuny wazArlddrenmuniiseniiuainnawusiu wazdioniieamu

Y2970 UUUIAMATUN 1 NINYIAN 2566 DaTuN 30 Tquiey 2567

ArsssulisunazAarldanendeninuainnasusiy

SUNAUSY  BSUNAUASY  BSUNLAUSY

ia 2n3IAY
FI8N1NEENAY n.A. 64 - n.A. 65 - n.A. 66 -
1A39N13 _ _ _
%.9. 65 .4. 66 R.u. 67

1. AsssulleukazAldInesaunauaiussnunisia
. ANSITUBUNITIANTS
- wilnazauyan Tl 2.1400 1.6050 1.6050 1.6106

- alaufionisoey TaiAu 2.1400 - - 1.6006

. AsTsueudauanayselevl
- wilnazanyan liiAu 0.1070 | 0.0321 0.0321 0.0253

- alaufionisoey TaiiAn 0.1070 - - 0.0213

. ANSTSUMBNUNENE Y

- ylinazauyac 14ilAu 0.2140 0.1510 0.1510 0.1515
~ gflaufienisoay laiifin 0.2140 - - 0.1506
. Arldinedug TailAu 0.3210 0.0000 0.0000 0.0000
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> SeniAvase  Bealiuass  SenAvase
BNITINY

S78n15ABENAU n.A. 64 — n.A. 65 — n.A. 66 —
TAs9INS

2. Arsssuleuazaldnen 4 . » > >
. AUNTIDI Taidi aidd aidd
Uszunaunshila
1 =] 1 Y

squA1sssutlaunazaldang

N

- ylinayauyae laivfiu 2.7820 1.7881 1.7881 1.7874

- yiaviianiseay iy 2.7820 _ _ 1.7725
ETRIINE

1. Aessuioun1sdnns Arsssullougguanalsylev wazarsssutouwensidou dnsievaveel
yosyaRnIngauiaan Fndeyadmiauiomme Buudasssdsunsdnnig douanaUselevi
wazuensdou o Yuitdnna

2. AsTsullenn1sdInns Asssullsugauanalselevd wazaAnsssudonunenzilouvasudazyiinniag
awuazAwIndu % maagaﬁm%’wéﬁqu%ﬁaLaﬁﬂmmﬁwﬂaaamuﬁu

3. Sawnalasans / AdenifuaiesunSyaiuud

4. Tunsdlfinesusausisseina (neaundn) Auludsssudounmsdamsundin edurnouuny
1eanmsiinesmuihiuluamulunesusiuinssema (oyalty fee 13 rebate) U3tminnisas
ssdunisliRudnusnanandunsndduresnawu

Arsssadsunieniivanddsdensedioviieamu (fovazvasyamnieasyu)

CERIGURER

. Benvass | . _ *dwsusienas@
8n3IM Y Benuase | oy L
21 n.A.63 - finanauadui

1A59N13 - 6 - 30 31.8.65
5 $1.8.65 1 NSNgIAY

2565 WWuduld

1.ANSISULLBNNNTV eV

amu / dulUdeuniisamu

v

N
. Yilpavauyae aivfin 2.00 1.50 0.75 *1.50
« ¥IaLNBNN580Y Talviu 2.00 gnuliiseniiu

i1 87 / 96



naamuUndaiaUss Global Capital Growth

CERIGRER

» Beniuass |, *awsusienisil
G ERTaREY ISeniuase

21 n.A.63 - _ SnanaueTudl
1A39N19 _ 6 - 30 3.8.65
5 $1.8.65 1 N3NYIAN

2565 WWuduld

2. A5 HENNNTTUT D AU

AU
- yinazauyac 1id] 1id]
« viaLNeN1500Y 19l Taidl

3. duAyaRMYaU
(Spread) MiS8nLAivaIngvi
518158 Welinmsdawne vie | ifiu 0.25 Yaguuliiseniiu

duilasumeauesn (Au

nemu)
, . , 5 UM #19 5 U fiavidigasyu 1,000 vy
4. AsssuLtisunIslounuley , . W L.
Mhgasu (AnAEISULHELTURAT 100 UM
aﬂ‘l{!u 1 i I a 1 5’5
1,000 1128 uslaLAy 1,000 UINFDATY)
SR IUVULITUNITAWUYBINBMUTI (Portfolio Turnover Ratio : PTR) 29.01%
ATD3UNLLNAULAY :

U3¥ndnnisveanudnslunisisoniivasssudeunisuienuisamuivlasuinazngunsoudas
Ussinvvasdamuliminiu laeusendnnisasvesniunmsiseniiuaisssullendina 1nd msugasu
UssinnanduiUndyd@oueihuamuivuenianisiaense laun gasuandunlduaismaanils

[
v @

gadnd et ulnensz sy Andnninguasnainndnning w.e.2535 fasuanituil dased unw
wzsygAvsziuday wa. 2533 gsiausefuTinuazyseiuss suimsaneia nowudiseniss
Fnangldnisdnnisves vas dmiauis dodwisamumunsussniussiudin viellFonin nsusee]
UsgiuTinenumiceaamu (Unit-linked) vesuismuseiudin fiuaa Saviauss souvsneliiudatuayu

A v dy =
NMIVIYNIDIVIBAU
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naulndaau3e Global Capital Growth
srgunsamuluasiasuimil Rurin asiansnavilimuy wagasiansay

u Juil 30 fNquieu 2567

%af’hﬁl’]&liﬁﬂ’maﬂﬂ

NYUVBINTIET %NAV
(un)

(n) NGuATIENIAIATEINY waTATIEINIASEANUTEIA - -

[
[V

(%) NGUANTIATVRITUIATNINYUULRNILIAAIWY SUIAISNIAIYE UT0

'
[ [

H3UTRe JonTa fadnuids w3e

v a 4

a &)
FENRUNU LUUQE]E]ﬂ

q

c
—
e
Lo
2
™

v
(%

AUIENY - -

eXe

(A) nguaTIansTRsusumNTeioaglusustufiannsnasuls - -
(9) nguanansAtsusunnuindedesglususiumnindusiuiiannsn
awuls violalldsunsdndusuamnindedio - -

(3) RuANswIANT 41,959,722.12 1.81

() f9Emu - -

(%) wu':mamu 2,280,564,790.81 98.64

v [

(0) FyeyTFov1ea1mt / deygnTvIuaNniLel (4,176,406.56) (0.18)

() deyynedazsudonu - -

(5)) NINIAUD 367,320.92 0.02

1%

(g nilaudu (6,799,322.18) (0.29)

[ a

MdugeEn (Upper Limit) iusendnnisaindnazasmulungs (1) 15.00% vesyarmingaugns

9
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naulndanause Global Capital Growth

FIEUFNULNTAMUNTHBNRULAZNTADATTERNTY

w Suil 30 fNquieu 2567

- Qaﬂl’]@n&ﬁ']ﬂ’]ﬂa'lﬂ
swamaammsamu
(um)

nannsndusanindaululssina 41,959,722.12 1.81

NUNINSUIANS
Sugupuindede : AA+(tha) 41,959,722.12 1.81
wanNsnguTansngaudsUssing 2,280,564,790.81 98.64
MNYAIUYBINBIUTINATIANTNU 2,280,564,790.81 98.64
FyanFaviesrmiitinlyvayuandya) (4,176,406.56) (0.18)
Hyeylesiise (4,176,406.56) (0.18)
Sue (6,432,001.26) (0.28)
Usennsensinadudug 367,320.92 0.02
UssLamsensensinevsenilausun (6,799,322.18) (0.29)
yaAMIwgRugns 2,311,916,105.11 100.00
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naulndanause Global Capital Growth
FYNUTIALDYARINTIETHATIUAUAMNUYDNDVBINTIENTYNA LY port

u Fuil 30 fiquieu 2567

el ans duduaNUiLYala MUY/ YAAIMINTIANAN

Fonanning Y Auasufivua )
" & g
wannang aenile (%) TRIS FITCH S&PMoody's YaAMUIND (um)

(M) nguasssnaiglne uazasansniaiginadsamna

. = o & &
() NRUATIFIIVDITUIATNUNYUUBLANICINAIYU

aaaaaa

VvV Y
#5usas fora dadinuds dafamseiu
(®) nguasshiidudiuannuinteieaglududuiisnunsn
asuld
R

) nfuasrasifiduduasningeiionglududuanis

LA | v e M e A
Suauiianansnamuld wialildsunmsinduduana

ot
@) RURINSUIATS 41,959,722.12 1.81
FUANINTINN DR (WvTY) BBL AA+(tha) 41,959,722.12 1.81

@) a1y

(v) vaeamu 2,280,564,790.81 98.64
Amundi Funds Polen Capital Global Growth AMPCGIU 2,224,62091 2,280,564,790.81 98.64
(@) doyeyrFevreaammii/ dyandoviedraiu (4,176,406.56) (0.18)
Fyanesiise (4,176,806.56) (0.18)

(a) Fyeyrveuasiudonu

() n3ngaudy 367,320.92 0.02
n¥weauBY 36732092 002
(@) wilaudy (6,799,322.18) 0.29)
wisAusy (6,799,322.18) (0.29)

A5 UNEN15INBUAUATIAN Tl STEENARaze1IR oA 1 TYuluvasaandudnduduainuingaie

Fitch Ratings

AMA(tha)  seRuANUIT Rl ot UaanveduAuANU Wl anglulssmalnelaeduduaudIeielll
a «y A y A = = v v - 44' a v
AaLEes “deoeiign” WeSeuieuiugeennsiansvisensiansdululsemelng warlaguniuda

wAMUALTLARSIENINNNITRUNRRNYS oAU TUlnesTUA

M(tha)  szfuariniidefiedugunnilewieudisutudeenamaisuionsasdululssmalnelaesed
arundefiovawmaasmensiuiuismmngeenanasuionsasvisuildsunisdasusy
arundefiotugigavessmmdlvefisndniion

A(tha) seiuaudefedugaiiowivuiieuiudoenasasuiensiansdulusamalny edrdlsffing
WisuwamesaounmsaivieanmmaasusAsenaiinansenureruanunsalunistissni s
psEUfITUATEINTIEIIN iU T Innn T asBuildsumsdasusuanudndetiely

Uszianiigand
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BBB(tha)

sgRuANUeiatulunatnlleiSeuiisuiugeennarsaululssmelng og1elsna Iau
Jululdunninnsiasunlasmesdniunmsainisanmniaasegnaenaiinanssnusomuaunse
Tun13915enillan 39910 AMruAUeINg1a13119N 1SR UMEINNINNIIN1E 5D U LIS UN 3TN UAY

! A d‘ 1
ﬂ')']ll‘lﬂL‘U@ﬂ@luﬂs&ﬂ%ﬂiﬁﬁﬂ'ﬂ

dyanuwaluazA1asuIen1TInduRUATIEIIUilsTazauliangn1ndn 1 Yvasaardudaduduauinyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

£

JEAUANNANNNTATUgERtuN ST sEndnuReuluvewm s snsImuAmualla sus U Uy

Y

LY 1

panAIIa1IsenTaso U lulssndlneniglasuduanuindsionislulssimademunlag
int lgguduanuindedelaveeulidmivsusuanudwdedeniinnudss "leeiian” 1ile

Wisuieuiugeenasansdululseimaiediu wazlaguniudiasivualiiunsnansnimnissu

v 1 a o

a{' o v o o aaa A oA 2 a Y] € won Y
Vl@@ﬂﬁi@ﬂ']ﬂi%ﬂUI@IEﬁiU']a IUﬂimwuizﬂUﬂququ%@ﬂagﬂL‘U‘UWLﬂ‘H‘Uzll UANW "+ LLﬁ@I\‘il’l

VALLALINNDUAUAIUUITDDDNANAUA

SLAUAIUAINNTAIUNITEITENT MU aulun1an1sidusunIruaIattussaun Uanalaile

a v 1

Wisuileuiudeenasiansvionsiansdu  lulssmeifeadu ag1elsia seavvesnudiiede

aanandilienaiisuwintunsdintasunsinduduauueieigndn

sgAuANasatunsdsEniauteulvvensasnianstusunuuanai luseauUIunans

diawSeuiisuiudesnasasuionsiansdululsemaieniu egdlsha seauvesanuindede

[ 1 o

fana1rdebiviuauundIulusmuanulasuniuadiunisaulussesduunnninnsalsniasunisan

v o A

PUAUNFINI

A5 UNEN1SINBUAUATIAN TNl STEZNAKaze1IN oA 1 TYuluvasaadudnduduainuingaie
TRIS Rating

AAA

v v

uAuATAREIE daudesnfign usenilanuaunsalunsdiszaenileuasAutuauluinu

gegn uazlasunansenuleeunnINNSUABULUAMINEINY LASYERa wazdawIndewdu
fianudewinunn vsendanuaiunsalunisiiseaendowasAnutudulunagigann uwienalasu

HANTENUIINNITUABURUAIN5INATEFND kazdaInaaudus u1nnIndunuasiniieylu
TEAU AAA
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A

BBB

v
LY o

fianudssluseauen vseniiauaiunsalunisiiseaenileouasAutuiuluinaeigs uienalasu

HANTENUIINNITUAEULUAINIGINAUATYFAD wavdaIndoNdUg WINNINURULATANT g Ty

[y I

FEAUFINI

Tanudsaluszauliunals vsenilauaiunsalunisdiseaendewaruRtuaulununfifieans

widaugaulnision1sUA sukUam1egsNa WT¥gna LardIndoudus NN wazeIall

v 1

Aasatunstseniinseuneailameuiudusuasinfieglusyiugend

dyanuwaluazA1asuIen1TInduRUATIEIIUilsTazauliangn1ndn 1 Yvasaardudaduauauinyaie

TRIS Rating

T1

T2

T3

a

ﬁaaﬂmiflmwﬂﬁamuzﬁqmqé’mmimamLLasmiﬁumLSﬁqLmi'ﬂuﬁzé’uamm TANINAFDINANIN

]
aaa U v

waztinawuaglasuanuduaTeINNSRatng sy ninfAnIduiunsanlusyiudy geannsians

NlasudunuinsanluseAuainadaiiniamung "+ 1e9elasunuANATeIRIUNIRATRYNSE

(%
o [

;:Iaaﬂmwmiwﬁ“amuzmmqmumimamLLazmsfq’uﬁLLS‘U‘@LLﬂ'ﬁ'ﬂuszé’Uﬁ wazdAmnuaIusolu

M5T15e9l srevaulusyaununela

[
)=

Heenasasuiliianuannsalunstisenilssevauluseauneeusula

A5 UNEN1SINBUAUATIAITALlSEEENARaze1aR DA 1 JYuluvasaandudnduduainuiniaie

Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAI Tl SEEENARaze1I oA 1 TYuluvasaandudnduduainuingaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

v l
v o

dyanvaluazA1asuIen15induAUATIEITUilszazaduliangn1ndt 1 Yvasaardudaduduaauingaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH - 12 USD

EQUITY i

Objective and Investment Policy

FACTSHEET

Marketing
Communication

30/06/2024

The Sub-Fund is a financial product that promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.
To achieve long-term capital growth.

The Sub-Fund invests at least 51% of net assets in equities of companies that have a wide range of market capitalisation of at least USD 10 billion.
The Sub-Fund may invest up to 35% of net its assets in equities of companies domicilied in emerging markets. There are no currency constraints on these investments.

The Sub-Fund may use derivatives for hedging.

Benchmark : The Sub-Fund is actively managed by reference to and seeks to outperform the MSCI World All Countries (ACWI) (Net dividend) Index. The Sub-Fund is mainly exposed to the
issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in
relation to the Benchmark however the extent of deviation from the Benchmark is expected to be material. Further, the Sub-Fund has designated the Benchmark as a reference benchmark for
the purpose of the Disclosure Regulation. The Benchmark is a broad market index, which does not assess or include its constituents according to environment characteristics and therefore is

not aligned with the environmental characteristics promoted by the Sub-Fund.

Management Process : The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in section "Sustainable Investment" of the Prospectus. The
investment team selects equities based on a disciplined approach to valuation (bottom-up), constructing a concentrated portfolio that consists of those securities about which the investment

team has conviction. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the Benchmark.

Returns (Source: Fund Admin) - Past performance does not predict future returns

Performance evolution (rebased to 100) from 29/01/2015 to 28/06/2024* (Source: Fund Admin)

Risk Indicator (Source : Fund Admin)
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— Portfolio (278.80) = Benchmark (230.45)

A: Simulation based on the performance from 29/01/2015 to 19/11/2018 of USD Class | of the sub-fund Polen Capital Focus
Global Growth Fund of the Irish fund Polen Capital Investment Funds plc managed by Polen Capital Management, LLC and
absorbed by Amundi Funds - Polen Capital Growth on 20/11/2018.

B : Performance of the Sub-Fund since the date of its launch

Cumulative Returns * (Source: Fund Admin)

YTD 1 month 3 months 1 year 3years 5years 10 years Since
Since 29/12/2023 31/05/2024 28/03/2024 30/06/2023 30/06/2021 28/06/2019 - 29/01/2015
Portfolio 5.85% 4.65% -2.21% 12.83% -1.17% 53.78% - 178.80%
Benchmark 11.30% 2.23% 2.92% 19.38% 17.20% 66.66% - 130.45%
Spread -5.45% 2.43% -5.13% -6.55% -18.37% -12.89% - 48.35%
Calendar year performance * (Source: Fund Admin)
2023 2022 2021 2020 2019 2018 2017 2016 2015 2014
Portfolio 30.53% -31.20% 17.04% 24.37% 34.69% 2.65% 31.51% 1.29% - -
Benchmark 22.20% -18.36% 18.54% 16.25%  26.60% -9.41%  23.97% 7.86% - -
Spread 8.32% -12.83%  -1.50% 8.11% 8.10% 12.06% 7.54% -6.57% - -
* Source: Fund Admin. The above results pertain to full 12-month period per calendar year. All perfori are d net i

reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The value of investments may vary
upwards or downwards according to market conditions.

w[1][2][3][<]Elle][7] M

! Lower Risk Higher Risk ’
A The risk indicator assumes you keep the product for 5
years.

The summary risk indicator is a guide to the level of risk of
this product compared to other products. It shows how
likely it is that the product will lose money because of
movement in the markets or because we are not able to pay
you.

We have classified this product as 5 out of 7, which is a
medium-high risk class. This rates the potential losses from
future performance at a medium-high level, and poor market
conditions will likely impact our capacity to pay you.
Additional risks: Market liquidity risk could amplify the
variation of product performances. This product does not
include any protection from future market performance so
you could lose some or all of your investment. Beside the
risks included in the risk indicator, other risks may affect the
Sub-Fund’s performance. Please refer to the Amundi
Funds prospectus.

Key Information (Source: Amundi)

Net Asset Value (NAV) : 27.88 (USD )

NAV and AUM as of : 28/06/2024

Assets Under Management (AUM) : 753.40 ( million USD )
ISIN code : LU1691799990

Bloomberg code : AMPCGIU LX

Benchmark : 100% MSCI ACWI

Morningstar Overall Rating © *: 3

Morningstar Category © :
GLOBAL LARGE-CAP GROWTH EQUITY

Number of funds in the category : 2356
Rating date : 30/06/2024
Share-class inception date : 20/11/2018

Amundi

Investment Solutions

MORNINGSTAR
ok

www.amundi.com

This material is solely for the attention of “professional” investors.
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Portfolio Breakdown (Source: Polen)
Performance analytics* (Source: Fund Admin) Risk analysis (rolling) (Source: Fund Admin)
Inception to date 1 year 3 years 5 years
Maximum drawdown -37.15% Portfolio volatility 14.05% 19.81% 20.22%
Recovery period (days) = Benchmark volatility 11.82% 15.13% 18.46%
Worst month 04/2022 Ex-post Tracking Error 6.78% 8.65% 8.55%
Lowest return -11.00% Portfolio Information ratio -0.96 -0.69 -0.21
Best month 11/2023 Sharpe ratio 0.51 -0.21 0.33
Highest return 11.08% Beta 1.04 1.19 0.99

*All performances are calculated net income reinvested and net of all charges taken by the
Sub-Fund and expressed with the round-off superior. Past performance is not a reliable
indicator of future performance. The value of investments may vary upwards or downwards
according to market conditions.

Top 10 issuers (Source: Polen) Sub-Fund Statistics (Source: Polen)
EXPOSURE BENCHMARK Number of Securities : 27
AMAZON.COM INC 9.91% 2.45% Dividend Yield : 0.73%
ALPHABET INC-CL C 6.71% 1.27%
MICROSOFT CORP 6.64% 4.28%
SAP SE 6.60% 0.29%
ADOBE INC 517% 0.34%
AON PLC-CLASS A 4.63% 0.08%
MASTERCARD INC - A 4.61% 0.50%
ABBOTT LABORATORIES 4.45% 0.24%
VISA INC-CLASS A SHARES 4.44% 0.56%
WORKDAY INC-CLASS A 4.01% 0.06%
Sector breakdown (Source: Polen) Geographical breakdown (Source: Polen)
) I 3> 05 | 9
Information Technology e —— 0 United States of America e+
|
Health Care 21.03% I 39 ¥
Germany 1 ' °
) ) ]
Financials  p— 1654 %
641 %
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. . ]
Consumer Discretionary ] 12.49 %
M3.70 %
icati : I 53 ) France ]
Communication Services ]
IS 36 b ‘ M348 %
Industrials —0 enmar |
Consumer Staples m % Cash W2.74 %
> 74 %
Cash 0 B2.10 %
Australia 1 '
Energy -
) ) 02.00 %
United Kingdom ]
Materials _
0y
Canada =2'00 %
Utilities .
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Real Estate g ruguay
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Il prortfolio MM Benchmark Il rortfolio MM Benchmark

A d' Amundi Asset Management, SAS (French : Société par Actions Simplifiée)

mun I with a capital of 1 143 615 555 €

Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solelv for the attention of “nrofessional” investors
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Information (Source: Amundi)

Fund structure SICAV

Benchmark index performance record 29/01/2015 : 100.00% MSCI ACWI

Important information

Issued by Amundi Asset Management SAS. AMUNDI FUNDS (the “Fund”) is a Luxembourg registered umbrella fund organised under the laws of the Grand Duchy of Luxembourg and is
regulated by the Commission de Surveillance du Secteur Financier (“CSSF”), number of registration B68.806.

This is a marketing communication. Please refer to the prospectus / information document and to the KIID before making any final investment decisions

This material is for information purposes only, is not a recommendation, financial analysis or advice, and does not constitute a solicitation, invitation or offer to purchase or sell the Fund in any
jurisdiction where such offer, solicitation or invitation would be unlawful.

This information is not for distribution and does not constitute an offer to sell or the solicitation of any offer to buy any securities or services in the United States or in any of its territories or
possessions subject to its jurisdiction to or for the benefit of any U.S. Person (as defined in the prospectus of the Fund). The Fund have not been registered in the United States under the
Investment Company Act of 1940 and units of the Funds are not registered in the United States under the Securities Act of 1933. Accordingly, this material is for distribution or to be used solely
in jurisdictions where it is permitted and to persons who may receive it without breaching applicable legal or regulatory requirements, or that would require the registration of Amundi or its
affiliates in these countries.

Please note that the management company may de-notify arrangements made for marketing as regards units/shares of the Fund in a Member State of the EU in respect of which it has made a
notification.

Investment involves risk. The decision of an investor to invest in the Funds should take into account all the characteristics or objectives of the Funds. Past performance does not predict
future results. Investment return and the principal value of an investment in the Fund may go up or down and may result in the loss of the amount originally invested. All investors should seek
professional advice prior to any investment decision, in order to determine the risks associated with the investment and its suitability. It is the responsibility of investors to read the legal
documents in force in particular the current prospectus of the Fund. Subscriptions in the Fund will only be accepted on the basis of their latest prospectus and/or, as applicable, the Key
Investor Information Document (“KIID”) available in local language in EU countries of registration. A summary of information about investors rights’ and collective redress mechanisms can be
found in English on the regulatory page at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

Information on sustainability-related aspects can be found at https://about.amundi.com/Metanav-Footer/Footer/Quick-Links/Legal-documentation.

The information in this document is as at the date shown at the top of the document, except where otherwise stated.

© 2024 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; (3) are not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this Information.

Austria: The prospectus of the Fund, along with the Key Investor Information Document (as applicable) available in German, the current annual and semi-annual report, can be obtained, free of
charge, at Amundi Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.at.

Bulgaria: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.bg

Belgium: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.be

Czech Republic:The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at
Amundi Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.cz

Cyprus: The prospectus of the Fund, along with the Key Investor Information Document (where applicable), the current annual and semi-annual report, can be obtained, free of charge, at
Amundi Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.com.cy

Denmark: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.dk

Finland: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.fi

France: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.fr or, for Luxembourg funds, at www.amundi.lu or at the centralising correspondence for Amundi Funds and Amundi
Index Solutions: CACEIS Bank, 89-91, rue Gabriel Péri, 92120 Montrouge, France / or for First Eagle Amundi: Société Générale Bank & Trust, 9, Boulevard Haussmann, 75009 Paris, France.
Germany: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.lu and at www.amundi.de

Greece: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.gr

Hong Kong: The prospectus of the Fund, along with the Key Facts Statement, the current annual and semi-annual report, can be obtained, free of charge, at Amundi Hong Kong Limited, 9th
Floor One Pacific Place, 88 Queensway, Hong Kong or at www.amundi.com.hk

Hungary: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.hu

Ireland: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.ie

A d‘ Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
mun I with a capital of 1 143 615 555 €
Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solelv for the attention of “nrofessional” investors
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Important information

Italy: The prospectus of the Fund, along with the Key Investor Information Document, the current annual and semi-annual report, can be obtained, free of charge, at Amundi Luxembourg S.A.,
5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.lu and at www.amundi.it

Japan: The prospectus of the Fund, along with the Fact Statement, the current annual and semi-annual report can be obtained, free of charge, from the approved distributors of the funds or,
together with and all applicable regulatory information, at www.amundi.co.jp

Liechtenstein: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at
Amundi Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.lu

Luxembourg: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at
Amundi Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.lu

Macau: The prospectus of the Fund, along with the Key Facts Statement, the current annual and semi-annual report, can be obtained, free of charge, at Amundi Hong Kong Limited, 9th Floor
One Pacific Place, 88 Queensway, Hong Kong or at www.amundi.com.hk

Netherlands: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at
Amundi Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.nl

Norway: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.no

Portugal: Any investment in the Fund or their respective sub-funds must be made through an authorised distributor registered with the Portuguese Securities Market Commission (Comissao
de Mercado de Valores Mobiliarios or CMVM). The latest copy of the prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-
annual report, can be obtained, free of charge, at Amundi Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.pt

Romania: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.ro

Singapore: The prospectus of the Fund, along with the Product Highlight Sheet, the current annual and semi-annual report, can be obtained, free of charge, at Amundi Luxembourg S.A., 5
Allée Scheffer, L-2520 Luxembourg or at www.amundi.com.sg

Slovakia: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.sk

Slovenia: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.si

South Korea: The prospectus of the Fund, along with the Key Facts Statement, the current annual and semi-annual report, can be obtained, free of charge, at Amundi Hong Kong Limited, 9th
Floor One Pacific Place, 88 Queensway, Hong Kong or at www.amundi.com.hk

Spain: Any investment in the Funds or their respective sub-funds must be made through a registered Spanish distributor. Amundi Iberia SGIIC SAU is the main distributor for the Funds in
Spain, registered with number 31 in the CNMV’s SGIIC registry, with address at P° de la Castellana 1, Madrid 28046. A list of all Spanish distributors may be obtained from the CNMV at
www.cnmv.es. The latest copy of the prospectus of the Fund, the Key Investor Information Document (as applicable) available in Spanish and the other legal documentation can be obtained,
free of charge, at the registered office of the management company or at www.amundi.es

Sweden: The prospectus of the Fund, along with the Key Investor Information Document (as applicable), the current annual and semi-annual report, can be obtained, free of charge, at Amundi
Luxembourg S.A., 5 Allée Scheffer, L-2520 Luxembourg or at www.amundi.se

Switzerland: The Representative and Paying Agent for Funds registered for public offer in Switzerland are, in respect of Amundi Funds and First Eagle Amundi: Representative - CACEIS
(Switzerland) SA and Paying Agent - CACEIS Bank, Nyon Branch both at 35 Route de Signy, Case postale 2259, CH-1260 Nyon; KBI Institutional Fund ICAV: Representative — ACOLIN Fund
Services AG, Affolternstrasse 56, CH-8050 Zurich and Paying Agent — NPB Neue Privat Bank AG, Limmatquai 1, CH-8001 Zurich. Free copies of the prospectus, key investor information
documents (as applicable), annual and semi-annual reports, management regulations and other information are available at the representative’s address shown above.

Taiwan: The Chinese translation of the prospectus of the Fund, along with the Investor Brochure and the current annual and semi-annual report, can be obtained, free of charge, at
www.amundi.com.tw

United Kingdom: The AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH (the “Sub-Fund”) is a sub-fund of the Fund and has been recognised for public marketing in the United Kingdom
by the Financial Conduct Authority (the “FCA”). A distributor or platform may obtain the latest Fund prospectus, the KIID (as applicable), the articles of incorporation as well as the annual and
semi-annual reports free of charge from the facilities agent (Amundi (UK) Limited, 77 Coleman Street, London, EC2R 5BJ, United Kingdom) and at www.amundi.lu. The latest available
prospectus, including the Sub-Fund’s risk factors, as well as the KIID, as applicable, should be consulted before considering any investment in the Fund. Amundi (UK) Limited is authorised and
regulated by the FCA under number 114503. This may be checked at https://register.fca.org.uk/ and details about the extent of regulation by the FCA are available on request. Amundi (UK)
Limited does not have the permissions to sell to retail investors. Any retail investor shall invest through a duly appointed distributor or platform and obtain the above-detailed Fund and Sub-
Fund information from such distributor or platform. UK investors will not have any protection under the UK Financial Services Compensation Scheme. There will be no right to cancel an
agreement to purchase Fund units under section 15 of the FCA's Conduct of Business Sourcebook.

In Chile and Peru, this document is approved for use by Administradora de Fondos de Pensiones/Pension Fund Administrators and other institutional investors.

In Mexico, this document is approved for use with institutional investors. It may not be distributed to third parties or to the public.

US and US-Offshore (permitted jurisdictions): Amundi Distributor US, Inc., 60 State Street, Boston, MA 02109 a U.S.-registered broker-dealer, provides marketing services in connection with
the distribution of products managed by Amundi Asset Management or its affiliates. Amundi Distributor US, Inc. markets these products to financial intermediaries, both within and outside of
the U.S. (in jurisdictions where permitted to do so), who in turn offer such products for sale to persons who are not United States persons. Amundi Distributor US, Inc. engages with financial
intermediaries only and does not engage in retail business. Individuals are encouraged to seek advice from their financial, legal, tax and other appropriate advisers before making any
investment or financial decisions or purchasing any financial, securities or investment-related product or service, including any product or service described in these materials. Amundi US does
not provide investment advice or investment recommendations.

Please check the prospectus for Unit / Share classes suitable for Professional or Retail Clients.

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional" investors in Directive 2004/39/EC of 21
April 2004 "MiFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law on
Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments of 20
November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional” investors as defined by the MFI or under each local legislation,
or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

© 2024 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and Morningstar's
third party licensors; (2) may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice;(4) are provided solely for informational purposes; (5) are
not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other
losses related to the Information or its use. Please verify all of the Information before using it and don't make any investment decision except upon the advice of a professional financial adviser.
Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.

A d‘ Amundi Asset Management, SAS (French : Société par Actions Simplifiée)
mun I with a capital of 1 143 615 555 €
Investment Solutions AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 91-93, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solelv for the attention of “nrofessional” investors
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(institutional investors)
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AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH Lwaﬂﬂw’lﬁuauammmﬂw
https://www.amundi.com/globaldistributor/product/view/LU1691799990

AMUNDI FUNDS POLEN
CAPITAL GLOBAL
GROWTH

YD NoINU AMUNDI FUNDS POLEN CAPITAL GLOBAL GROWTH
Class : 12 USD
v ISIN Code : LU1691799990
Imaaiﬁwaaﬂamu

Bloomberg Code : AMPCGIU LX

Tudnfaneenu (Inception Date) : 20 WAy 2561
analugiu (base currency) ; AeAaNTansy (USD)
Aa73m (Benchmark) 100% MSCI ACWI Net Total Return USD

(20 November 2018)
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Amundi Luxembourg SA

neeu(Custodian Bank)

USHNIANITNBINU )

o ! 5, allée Scheffer
1ian(Management
company of the Master 2520 Luxembourg

pany Grand-Duchy of Luxembourg
Fund )
CACEIS Bank, Luxembourg Branch

H3numIndauves 5, allée Scheffer

2520 Luxembourg
Grand-Duchy of Luxembourg
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PricewaterhouseCoopers, Société Cooperative
;Emaﬁlaauﬁiy‘?mamu 2, rue Gerhard Mercator

B.P. 1443

(Fund Auditor) 1014 Luxembourg

Grand-Duchy of Luxembourg

ANSITURENNNS

o Sopaz 0.85 sotluasuanmSndduansuaanoanu
9nN13(Management Fee) v ! )

NUYLNAA :

1lunsdifneausiusisszma (newmuman) Autuaisssudeunisdnnisuisdniieiduanesuunulissninnisiinesmuintu
Tamulunemusiuadszma (loyalty fee vi3e rebate) UsEMInnsazandun1siRuiudnaanilunindduves
QLN

2. @‘LN ﬂawuwaﬂmwmmﬁlﬁumemu ‘MiE)L‘UaEJ‘HLL‘UﬁQﬂ’]SLiEJﬂLﬂUﬂ']'ﬁi‘ﬁJL‘L!EJlILLa RGO RTZRN 9 ‘Uaﬂﬂ@ﬂ%u%aﬂ‘l@ SL‘Uﬂ'im‘VI
ﬂE]\W]'L!‘VIﬁﬂllﬂ’]iLLfﬂ‘UL‘WllLG]lIIﬂ'Nﬂ’]'if\]ﬂﬂ’]i inmmmimaamuawamuLLFTISUqummimamﬂmamaaamumuﬂaauuﬂawaa
ﬂE]\W]'LWlaﬂi(ﬂEJﬂE]’J’]l@'ﬁUJJG]?]”IﬂNﬂE]Mu’JEJaﬂ‘V]ULLa’J LLaqﬁ\]uLL’\]JIMB\IE]’EJ‘WL!’JEJaﬂ%‘u%i”mﬁl'llﬁ/]ﬂ‘iuﬂ’]ﬂﬁ’]Uﬂﬂ’]UFﬂmuﬂiillﬂ”li
n.8.0.A1%UA

3. dayangdiuduINEUNULATINIG
UURUNULATINISENAY : 5,000,000,000.00 UM
wlguren1siiuRuulasans ; Ll

TuseHingsazImNISIELEVIERIITAINUATILIN USENIANISIEURVINLIBAUNINATIITWINRUYY : Wudwnuiouay
15.0 ¥83911URUnulATINIg

yaAaslideniag : 10.0000 UM
MUIUNUIBAINUEUAY : 500,000,000.0000 %38
FIANVBINUILAMUTEUDVIYATINTA : 10.0000 UM

SIUALLDUANULAY : -

4. NMIUIMTINNTINDIYU
nsawuludyyr@evieatantin (Derivatives) : 99U

'mnﬂivaqﬂ°umn'\iamﬂuawwwa%wmwm (Derivatives) :
- ‘Vlll‘lﬂa.l’mﬂ‘l]i“’ﬂxiﬂL‘Wﬂaﬂﬂ%’]m’dﬂ\‘i (Non-Hedging)

fulsunenisasuly derivatives : wuulidudau
A8n1slun1sAua Global Exposure limit : Commitment approach

onsdunsawuly derivatives gegn (Maximum Global Exposure) laiifiusagas : 100.0
- psanAEeS (Hedging)

S v

nsawmulunsansiifidyyndaueaamdius (Structured Note) : asmu

NaYNSN1TUIMINBMU (Management Style) : naaulveawnislinausyneunisiafoulmimunamunan daunaaumnan
ynidlvinausenaunisaininduiyin (active management)

ANBAUNITIIUHANDULNUYDINBINY : IeranauLnuLUUllidudou

5. AMsuUIrlanUleasu (class of unit)

Usgnmnsuussilianiieanu :
wih5/79



namuIUndaANaU34 Global Capital Growth naa

i = 4 19y Aa & wa 1
- ﬂqﬁiillLUEJllﬁi’E)ﬂ{L'UQ’]EW]LiEJﬂLﬂ‘U%ﬂE]‘VTU'JEJaﬂVJ‘U

- SEUZIAINITVIENIDTUTRAUNUILAIU

a

aa Yo a
- Ansarlesututiuna
- AnSuselovinmneaniguiiawiian1seay (SSF)
519019 class of unit :
1. ¥ad : ES-GCG-A
seazideaudazyiaviieamu : vlaazauyan
ANa5UNY :

wingdmIudamuidesnseldaindiusinsainnisamu (Capital Gain) uagavaunauszleviannisamu (Total
return)

2. ¥@gje : ES-GCG-D
seazideaudazyiavilsamu : vlindneRutuna
AB5UNY :

wingdmsudamuidesnsiuneldainaueantutuna

3. ¥age : ES-GCGR
sngaviduauiazylauieau : YlasudeAudnlulin
A5 UNY :

winzdmiugamuideinisiuneliaiatennisveiuniiyayudnluda

4. ¥aga : ES-GCG
sngazidaudazviavilsamu : slladamuanity
AB5UNY :

wnzd WU A UUTHIAMUARASITNA NduUARR / DRuARR/aaTTU muAuaNTRTIUS SN s mua ‘Vl@]’eNﬂ’]ii‘U
3’1&1"me\ma'gum'mmﬂmiawu (Capital Gain) LLavavamwaﬂivimumnmiawu (Total return) Tnesmuadusiluns
awugnIhsamuviady

5. ¥o8i : ES-GCG-P
seazidaudazyiavmiteamu : vlagamungy
A5UNY :

mlﬂuﬁﬂ‘lﬁiUNaQWUU'ﬁuLﬂ‘Vlﬂall‘Uﬂﬂﬁ / UG]UF’]F’]@/ an1vu VlUi‘tWH]@ﬂ'ﬁﬂ’]‘Vm@ 219 mawumqmawumsamaww
ﬂ@ﬂVIUﬁ’JUUﬂﬂa Naﬂ‘Vl‘Lmallﬂillﬁ'i‘ill'ﬂ‘iuﬂu‘mmF’YJUWU’JEJ@QVIU (Unit Linked) NEQWUHGWUUWVLNLLﬁ’N‘M’maﬂﬂ,i RN
"ﬂWﬂQSU‘L!I@EJ‘Wiui”IEU'UZUiUGﬁﬂﬁﬂ'ﬂiWEJLLﬁu(ﬂ@’]WWaﬂ‘ﬂi‘WﬁJ W.A.2535 NﬁﬁVl‘lJﬁﬂ']'Uu‘Vl"\]@G]QEUUG]’IZLI‘Wiui'FUUfUiUG]‘Uiuﬂu
Z‘Nﬂll W.A. 2533 ﬁiﬂﬁ]ﬂ‘iuﬂusﬁﬁﬁlLLauUiuﬂu(ﬂﬁJ FUIAITIANIEAY LLﬁuﬂalINﬁQWU@UWUT@V}QﬂﬂWi‘Uiuﬂ']ﬂLWlIIu’au’]ﬂ(ﬂ
wrmu
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6. Y08 : ES-GCG-E
eazuausazyiaviogau : slavemndiannseiind
A95UNY :

wanzdmsUasuiiensiudesmsdidnnsedndvesuendans ‘mmaqmssuswsJ"meﬂmumamﬂmiaam
(Capital Gain) LLauauﬁNNanWIH“UUf\Hﬂﬂ’]ianu (Total return) T.ﬂEfLuL‘UENmummﬂmmwmawwmﬁ&Jmimu
Mobile Application ¥83UTENIANT

7. ¥atio : ES-GCG-SSF
Juvdaitaniseay (SSF)
MuazBunudazyiavuisamu : viaiflonsesy
AND5UNY :

wnzdmiudamuiifesmsesniusveveniuaglizuavsyselenimnend Tnoduaslurianihsamuiansa
lﬂawaaumwﬂmﬂﬂaﬁiiumlm yiail waammawgummmaﬂmmem $ons waieulviinsuassmnsuaz/vie
MIBNUYBININITUTENIARIMUA S3NamuiinenisunanauwuaInNdIuA1INIamu (Capital Gain) ke
avaunaUseleviainnisawu (Total return)

8. ¥@Ea : ES-GCG-S
seazideaudazyiiaviteamu : vlagamunguilay
AB5uNe :

mmvmmumaawumvlmumssmnumﬁﬁsuLu*a:um'ismml,avmﬁﬁmuwmia‘uL‘UaawmaawwﬁumLssmmumﬂmaﬂ
621@‘1/1maqmﬁﬁma"meﬂmumamﬂmiaa‘vm (Capital Gain) wagay amaﬂiiaﬁammmﬁawu (Total return) Imaaa
mEﬂmmﬂ‘mmmiuimﬁwaiwsammiLLuummiawu’LuﬁULmU Asset Allocation Model %39 Discretionary
Portfolio Service immmawuawmwammiayfdiummwmmuLLa siadsuntadluomnn Tneusendanisey
Usumvﬂmamumwmamuﬂuuaamw 3 Jurumaivlsduesuisndanig

519D UALNULAY

Tugasusn inwmsmaamuamsm L‘U(ﬂLﬂuaﬁﬂElLLau/ﬁiaél‘WUiﬂﬁiLQ‘W'lu'VI‘LJ'JEJaQVIUGHUQﬁuﬁmJaﬂ']WI’WU FIDIUTEN
ﬁ]ﬂﬂ’]i‘ﬂ\ﬂllLU@I‘W‘USﬂ’]Sﬁ‘UL‘Ua8143”1/1’]’1\156‘14@‘1/1‘14’3EJaQVIUﬂ’]EJSLuﬂENVIULWEJ’Jﬂu 198 MWﬂUﬁEWﬁ]ﬂﬂ’]ﬁﬁ]”LﬂﬂLﬂuasﬂﬁﬁJ WaL/130
MUimiﬁuuwuaaaﬂwuamwmmu LLa“/maLﬂﬂimwaawuaaaawummmmiwmiauLUaauiwmﬁwuwmaawuma‘lu
ﬂawummﬂuim IﬂEJUi‘t‘Wlﬁ]ﬂﬂ”liﬁ]“’LLRNGQQWU”IVLM‘L!E]EJFYJ’] 1 Twyhnsneunsaiiun1saenan laefnusenia e Mvinnsves
Ui‘tﬁ/l‘i]ﬂﬂ’]iLLa“’/Miﬁ]NﬁuUﬁu‘Uﬂ’ﬁ?ﬂEJ‘W?E]TU‘U@?]‘U LLa“’/MiaL’JU\l“ZIG]‘UENUTEWH](ﬂfﬂi

6. N1s1eRutuna

Fodo ulguren1snetuiduna
ES-GCG-A laiang
ES-GCG-D neld
ES-GCG-R laigne
ES-GCG-l laidne
ES-GCG-P laidny
ES-GCG-E laigne
ES-GCG-SSF laidne
ES-GCG-S Talgne .
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PANLNAUINNITINBRUTUNE :

¥

U%ﬁﬂﬂuﬂﬂ?iiJ‘L!IEJ‘UWEJI‘LJﬂ'ﬁQ’]EJLQ‘L!‘ﬂ‘L!NﬁIViﬂUNﬂ@%u@ﬂaﬂ‘ﬂu@ﬂ‘u
‘Ui‘iﬂﬂ%@ﬂ’]i‘\]“ﬂ’]LU‘UﬂWiW‘ﬂﬁmWfﬂ'}ﬂLQ‘U‘U‘UB\IaIW,LﬂNﬂEJ‘WU’JEJaﬂWubLiJLﬂUUa” 4 ﬂiﬂ IﬂEJ%‘“‘W%’]iﬂA’WWULﬁu{juNaiﬁLLﬁﬁﬁaﬁuﬂﬂ

ﬁ.l

amu Mnilsazauvsonlans quaﬂawu:uﬂﬂiavamsamnﬂsamﬂuiausvavnmummvmwuﬂuwa puiu3Emannis
wmimmuamﬁ T,msmsmEJLauﬁuwamﬂfcmfuvmaﬂwﬂmawumammmavammeiﬂ,uia‘usvavL’JawmwmﬁmaLqu
Hunatiu

inammsmaamuamﬂumiwmimm'«ﬂ,mmﬂLquﬂuma’memwuwawu Iuﬂ5amﬂaa‘wuumiiavammammlsawﬁim’m

Ut ‘UVW%R]WEJL\W{JUNGUU 1411 0.25 mmma‘mmaaam mwuswammiwmsmmuamms

v Yo
I LY

viall UTmdnn1sveanuavsiarlidnetutiune mﬂmmiwmimLmeﬂﬁmwu{]umaﬁ]ﬂmLﬂmﬂsz‘[mﬂqaqmaéﬁamw
amu wiszengaaramlslulunadaluila

‘inammwaamuamamvwmmwL‘Uaammanawa“Laammsmmwﬂumamamawﬂuaumm Tnefieinlasuanuiiugeuan
NQBM‘UQU’NWULL@’J ‘1/|Q‘Ll L‘U‘lﬂ;ﬂLWBUS“IEWJWU@QNG@%U’JEJ@\WU

N

vuaal 353 wasdedninlunisdneRudunaundtiomitsamu :

VstndnnsazsnetudunamuiitmunBluide “msdieduiiuna” Tneusemsnnisazsudunissed

1. U%@’W%’@miﬁ]“%wzLﬁaw’iﬁawmaawmﬁamiﬁhaﬁuﬂuma PusTETANTIUS IS ANTs AT iENADT

2. ina}mmiﬁ]ummmwuf}umamwma lngfaduiumheamumunzidsunaamuvesnenelsumhvamuvesiula

Ny Luauwﬂﬂ'ﬁiauwmammumummsm ImmwammiaymaLquﬂumaIMLLﬂmaawuaaawuwmaﬂimgaﬂumLuaumamma
AU 0 Sugananwitiy Im&muimmmmmawmaawﬂmuﬂmaummmauwnmﬂawuw 791 USEVIRN15V0aINENDNE
lmﬂaiwm&Jaamulwﬂumwmaawuwaawmaaquanﬂawum&JLszmimummsﬂawmﬂﬂaum‘mumauu,auLﬂjﬂmaﬂm’ﬂ,u
mmmLismmmaulmmumwm

3. inwmiﬁ]uﬂﬁummamamimwui‘]uma ’Ju"dﬂmLuaumaaumaawmwam‘amamuﬂumaLLauamm,au{]umaImlmﬂm
Imsmiwwn’]iauﬁgummmaiﬂu

1) LU@Lm&mauammjawm‘mNawuwﬂﬂmmﬁmﬁmaﬂm

2) memawaﬂiﬂwu LLauwawmaaqwuwmaaaiumwwmaaumsJawm ﬁammmma‘mmaaammawuwawuﬁuumlmx
EZJE]NGE]LiJEllﬂiUﬂ’]iﬁ’BQ“UEJ

4. memmﬁmmaLﬂuﬂuwammﬁmisULaummaﬂuwmaaqwuwmawmaaﬂwulmuumuiumsuaLﬂmumﬁmaqwﬂmmwaa
wmaaqwuwmaaﬂiuaumnvlfusuwawmaaﬂmuiuauﬂmaumvausmwnmﬂawmaaam malu 20 aummiuummuﬂﬂam
Ny L‘UEJuWﬂﬂ’]iIEJ‘LMU’JFJaﬂWu
I‘uﬂimwmawmaamulﬂﬁnawﬁ%asuLﬂuﬂumammiﬂ,mmstumEJmmisuaml,izmiaﬂmuﬂsvmaﬂgwmaLL‘W@LLavwmsuzJ USEN
amms'«avlmmLduﬂuwammumﬂmﬂﬂhLwamimﬂ,muaﬂmﬂLW@UiVIwummﬂawuiwuu

Tunsdififinsdnedutuna UswammsmamwvLusuwuwawuﬂvﬂmmw al ‘vmEmﬁLﬂuﬁuwaluammagwmsmwum
La‘wwvwawmsawwLmﬂ’amﬂivmﬂ%mmw o ety uazaydndwildesusesnsinan® w fidne mmau{]umalﬁ
LLﬂwawmaaﬂmmﬂﬂiwma L‘waLLuULUuﬁaﬂﬁmﬂi“ﬂaumiﬂuuﬁuuLLamsﬂEJmimwuulmewaamaﬂamﬂuﬂmwu

9

o ﬂy = ]
7. NMIFUYDAURUILAINUY

5180195 class of unit :

1. ¥0t0 ; ESGCGA
YAAITUAIYBINITFUTBAY : 1.00 UM S1UIUMIIEATLIUAMYBINSTUTaAY : laifdmun
2. Y89 ; ES-GCG-D
YaA1TUAIYaINITUTRAL 1 1.00 UM FuIumIgamUTUAIYaINITIUTRAY : luifimun
3. ¥age ; ES-GCGR
UAAITUAIYDINTTTULRAY : 1000.00 UM FIUIUNUITAMUIUAIYRINITTUTRAY : Tl mue
4. ¥age : ES-GCG-|
YAANVUAIVDINITTUTDAU : 1.00 UM FIUIUNUIERINUVUAIVINTTUTRAY : liifivun
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5. %9t : ES-GCG-P
YAANVUAIVBINITTUTDAY : 1.00 UMM FIUIUNUIERNUVUAIVINTTUTRAY : liifivun

6. ¥atio : ES-GCG-E
YaA1TUAIYaINITUTRAL 1 1.00 UM FuIUMIEAUTUAIYEINITIUTRAY : lufmun

7. ¥oge : ES-GCG-SSF
UAAITUAIYDINTITTULRAN : 1.00 UM IUIUNUIEAINUTUAIYDINTTUTRAY : Laifiviun

8. Yoda : : ES-GCG-S
yaAtUAIIINTUTeRY : 1.00 U STudumilsamuTuRYaINMsTuTaRu : liifvun

AnsFudeiumiaanu ;

- wuunaeiiavesyteviiuayu

- wuudnlugia

srozanlunis¥udadu : vntuiinig

sregIaNsTuRuAIeAuNglY : T+5 Ae5 Tuinisudanniurisenisuediu
n1s¥uBeRumiogammu : diemieanu lifowudsam

S1UALLDUALNULAY :

1.MsfimuanaT LLaviﬁmswaﬂwmﬂawu

- mssmﬁaﬂwmaawmwmaﬂwu%awaam

ﬂsm‘wmiwmwa UIAY maamﬂaﬂwmamm msﬂunmwmmmamummwama ’me'}mumiawa VWA 50
amﬂaawmaawu °Lmuvnmsﬁzjamauu Tusﬁmmamaiwaﬂwm8awuwmmaﬂﬂ Y amummsmfmmumﬂ'ﬁ%ama
%ﬂf\]ﬂmuammwawu Y amummi%aﬂmwmaaawuLUummsﬁLumimmmﬂmmwiaswaﬁu WA Y Fadusiend
ﬁmaﬂﬂawmLLamaUszasuuLLm

ﬂﬁmwﬁwmi%a maﬂumaaumaawmaawu winaRm U Tuynsteune maimummmmﬁsuama Titiodndu
Msdade ﬁmaﬂumaauLUaawmaawu’imummwamamiﬂ Iuﬁﬁmmamaiwaﬂwmaawuwmmﬂﬂﬂ ol Aufuvinnns
faaniuvinnisdeunodaly smavisuuamwmaawu Y amummwamwmaawumﬂfdLﬂummsﬂumimmmﬁﬁmmwmﬂ
mmmmﬂuaqmmmaﬂmammuamaﬂawi%uum

ﬂiiLIiUstjE)ﬂu%u%EJ@GVIULLU‘UE)G]IUSJG] mmwmaawwumwamuam‘lum
‘uwmmmsaammaawmaawﬂmﬂaaaqmaﬂwmaawuLLawsJusJaﬂumwammﬁwaﬂwmaawu‘lﬂaamium LATUS I
fmﬂwssuaamuamﬂumiwmmﬁwaﬂwmaaqwuimaamium museasBunaelul

1) IumimLuumiiwaﬂwmaawﬂmaamiummman mwammsaumLuumﬁwaﬂwmaawﬂmaamiumimmmaa
whpaauliiulas 4 %

2) inwmimmLuumsiwnamuwm&Jawuiﬂaamium ImmﬂmﬁmiwamwmsJaamumaqamummiiwaﬂwmaawu
Imaamiumuu Wﬁm'ﬁwaﬂwmaaafvmmaﬂanmummﬂmamwm&Jawuﬂﬁummmwmimjaﬂu sndeensssuienlunig
iusuaﬂwmaawu (1) LUummsﬁlumsmmmmumumamLquawu (mumli) YDIIUBY UL HDAVBINAIM (61T])

Wil inaﬂmisuaamuammdmmLuumﬁwamwmaawuimsJamiumiummwnawumamwmeawuuaammamwmiw
Tvewmieau

3) uwmmmimaamuamﬁmiumLuumiswaﬂwmaaamimaaﬁﬂ,umﬂwLmmaaumaaawuiuﬂimwmiiwaﬂwmaaqmu
fanan uwaimmmwmaaawuwﬂs’mgﬂuumﬂammaawaawmaamummmuuasmmmmwmaaamummaduummum
GREY) ma‘luﬂsmmmmumuﬂmmWﬂmsiwaﬂwmaaﬂmmﬂmamamuaafm 1,000 U 98 F1untheaayuigie
wmaawumaa%vhLﬂaauLL‘an IuﬂsmmiwammﬂumLuumsiwaﬂwmsamuimsJamiummmamuawﬁhﬁmmu
Imamwwmia]visuatwuamﬂa‘mmaaawﬂuwvwaumawmaawu Y ’gummsiwaﬂwmsawu‘lmaamiummmma uay
inmmmwaamuammvﬂmwLUaumaawmaaamLwawﬂms‘[awmaawummumiswaﬂwmaamuimaamiumm
ﬂa’nmmm&mvwsuwawmaawummm

inammsmamauamﬂumimawLL‘Uaﬂ U5uUse ‘masmLaﬂmswmsmswaﬂwmaawﬂm8amiuum1wLLﬂwaamuaaaqwu
iawwaamuamﬂumimLuumiiwaﬂwmaamuamiumiwmeawmaawumu a adaodly Imaamﬂmummmmﬁau

mnmaamwawuum IﬂEJ‘Ui‘H‘V]‘UﬂﬂWiT\]‘”LLRNSLVINQE]WU’JEJaQVIuVIi’]Ua’N%U’]IJ\Iu’EJEJﬂ’N 15 wuummummsLﬂaﬂumaﬂa’n
w1 9/79



namuIUndaANaU34 Global Capital Growth naa

Ima‘uivmﬂ‘vmqLﬁulszjﬁsuaw'%ﬁmé’mms wioreamedulafiueminnissmun

2. maavl,asmmimmwmsawummLmu

2.1 iwa“Laammsmaﬂwmsawmwmmm mmuma‘wmﬁawuwawuﬂawuu
inmmwsamauuauumimwiaswaﬂm”aﬂmmﬁm”Lﬂummsﬂwmaawﬂmmmaawmamﬂh 5 Juvinsiuug
auswaﬂwmaawu (Iﬂsulmm’;mwammmﬂumms”mmaﬂmﬂsvﬂa‘Uﬁsmmiﬁmmsﬂawumwsvmmuaﬂwmﬂu
muaﬂLmmauaammsmmsnaamuswLLauminﬂa‘Uﬁiﬂﬁmmmﬂuaﬂumwiumﬂ Faazdanansznusian1sdisysie Jausdn
f\mmsﬂawuiaﬂmmLﬂmﬂmwammmﬂumaﬂswmmﬂﬂm’ﬂa‘uwmnulsmsuawwmmmi) ANIBNISVRSURUAIBA L
maaamsauimau%L‘Uumimmammavmﬂ"mmmawuwawﬂuamﬂm WU E-Wallet %38 N5LoURUHIUIZUUNSDILNE
(PromptPay) tHugiu

1) TuﬂizﬁﬁmsihszLﬁuﬂ'wwaﬁw‘ufaaaamuIﬁLLds’iﬁa‘mu";sJaqwm*flumﬂauL'3uLﬁihﬁ'm%ﬁumﬂﬁﬁmmswmﬂmﬁuﬁmm 91

£
v A

(U9191) mwrvqummaaamuawiaumumumﬁuLaur;mmvuiw,mumsuaLﬂmummﬂaawumﬂu 5 Juvhnmsiuwa Tus e R
wihgamu (eeillidunuiumgainslusisUssimavesisznauginanis ammsnawmmanwmmuaﬂwaumummm
mmﬂamiammﬁﬂawuifmu,avmﬂivﬂausmwmmmaﬂumwﬁwwm Feozdmansznuren1stsysIn slNU'i‘tsWH]ﬂﬂﬁﬂ’e]WIu
lldsy ummﬂmwammmﬂumwiwmﬂmﬂmﬂwwmnul%mawswammi)
2) Iuﬂimwmimﬁwmumm&mwmaaqwuiwmeawuwawﬂmvm wenzdoumbheamuazesnidalunugienieamu
melu s aummsuuLLmuiwaﬂwmaawu (Im&Jaflwumamuwammma’tumqﬂiummamﬂiuﬂaUﬁiﬂamiammiﬂawuma
ﬂ'ﬁummwuaﬂwmﬂumuaammrmﬁsm]mifmmiﬂawuimmLtazmﬂsmaumﬂﬁmmwuaﬂumwiumﬂ Feozdwansznune
ASTI5EIIAN mwammiﬂmmunuimuummﬂmwammmﬂumqmumﬂmﬂm:ﬂauuwmnulsmsuaqmwammi) wazInas
mqiﬂwmaaqmL°uauiwmmwuwawumaiu 7 TSR TUAWINLAAMSNEAUAYT YarVUIEamU LavsIAIvLIY
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AMUALLALTeVIIYaYY
3) IuﬂimwmiszmuLaumm&muwmaawuiwLmmmwmaamu‘imaumﬂiumumﬂaumaaawumumﬁuLaumﬂmaqwaawma
aa‘mummmaauiummmumnummamwmmummuwlmuulf’ﬂuiummaLﬂmummaawu mamwsuwmaaqwmuaaﬂLszjﬂiu
mmaawmaammaumLsuv»maﬂmaLﬁmumLawhﬂmaawaawmaamuwﬁmmiaumammﬂa‘uLﬂumqal,aﬂmauﬂamaiu 5
’J‘mﬂ’lmi‘u‘uLLGYJ‘LJ%U‘?IEJ@U%U’JEJ?IQ%U (T,mauiﬁuummummmmﬂumqﬂiymmaawﬂsuﬂaumﬂﬂmiamminawumaﬂiumm
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nsilasuLUaAsTsUTHEN/A Y3 A15ALIUNISVDY UAA.

1. n1seinuAsssuLleu/anldane
1.1 pnuiisyybilulasanig

L‘UWLNEJ IMNGQV]‘LJV]?’WUWN%U’W > 3 JWin1sneuns

1.1.1 Wifudnsseylulasenis
Goniiudisdy

1.1.2 fiudnsiiszylilulassnst@nns
mnunegretarulilulasinisudriannse
wWhsuwlasludnuaeasnanile)

1.1.2.1 nsahiiu > 5% veensNIey fuaq. FesldSuudmay’ wavuddlidiinanunsunely
13 lulasanas 15 Tutduuaiuiiuasuudag

Daue? Imaa‘wmwsmmwm > 60 JUNBUNTS
meﬂmwmu warusldTnaunsungly 15 Ju
s TuiasuLUa

1.1.2.2 n5aliu < 5% V898RN
seylilulasanis

1.2 uanenabuanlasenis vaa. doseud’ weudlulasenig
2. N1sanA1ssIuLaN/Algane

{

Wawe? Tidasunsiunelu 3 uhnistuusiuidl
MsiSunivanas

Uaa. aunsavenilulasinig Ingliteindninauiu
ounisuilalasinisluidesding

2.1 anuisyylilulasenis

2.2 uansinsluaniseylilulasenis

L iflsufusnsvesseussusnalfounds 1 Jtunaiui vas. Beniuaisssuilou/aldaasenaniiiuay

2 msdawedeyadosnseilagismsivmnansuihliiulaldidamuliunsudeyadnanedwiis
? fflumsmudssmidraznssunsiiunaeuitdevdninaet Reuly uarisnslunisvesidiemheamu wazns
AU TEYURNONUIAUYBINDIYUTI

9. 1ATDIHBUINITANUHLIANINARDIVDINDWUIIN
1. ¥ag9 : ES-GCG-A
A & o vy & v 1 QY
- inseslamsivualigawududiuniszanldsne
ArsssufisunisvefuiliiduluauuSunansesseznatiniviua (liquidity fee) :
nawusWNIIY
ansAssanileu liquidity fee Liiiiufosas (vesyadmilgamu) : 2.00

seazBuauAY :
syduyarM e Aunsamuveduasumhoamueen Lisnifesay 15 vesarmingauams
UYBINDIU UdE / wiaiwsunmmiaaﬂiammaawulumum'} 30 Tu
winnasisazenly
Uitndnnisaiansanieniiu Liquidity Fee Tushgegaliiiufesas 2 vesyarmhoasu lag
Usgninnsazilamednan Liquidity Fee AFeniuass sudesziugadnsneumhsamunse
FunAsumiuasmueen LLavmasvEJ‘ULammiaamawmammmvLssmLﬂumﬁismuauﬂwmaa%
YU UToLANDNUTIY wasemadulwivendsnianserumedomneduivindans
v
foanuans
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- U3tmdan1sveanudnsuasunuassne Liquidity Fee ‘1/|LismLﬂ‘u%ﬂlmmmaawu%awiwammi
Lml:umuamﬂmawmmmmuimﬂmi s'mmmiLUaauLLansvmuuammimaﬂwmﬂawuma
Fudsueen wagiosrey nmmiaaﬂiawm&’Jawumvlﬁaﬂm‘umﬁii:uLuﬂmulﬂmmaawuwm
UTENIANT LLmVLzummmammimaﬂwsaauLﬂaawmaaauuaaﬂ wag/volsifuninssasnanie
asasiinmualilulasanis TnsuidndansazUamelumisdedvauduteyanamurunasivledues
U3tndansviierinumsesnduiiuisndanistivun
- Uitmdan1sveanudvsiinmuneandunndninasiay/violenuls wardns Liquidity Fee fiwan
ssfumsEeznaNsieAsethsamY Laz/MIeyamnsueRumhsamuriedulasumieamu
aphit)
. inammﬂaanuamm ihfeyavewnheuawunnuia (3 wlflunmsiansanuasviedaduls
Foasid 9 fiRetoatunsliiaiose Liquidity Fee Tusuvimsiy
nsfinnsanlfiniosie
- Uidndnnsaziluglinafitiafiansanientd Liquidity fee funnsnsiuluusag urhnsfifingsly
wedled
- US¥ndanisaziansanSeniu Liquidity Fee Tnafindnnistunisiansanduluauuleuisuay
wuIeiuEEndansivun Taefinnsanantadesing q Adesdes toun
1) Glu%ml,ﬁuﬁﬂsl]f\]’]ﬁm’lﬂﬂ’]‘ﬁ]@EU’]EW]i‘WEJEWSUBQﬂENVIUTJQJ (transaction costs) WU bid-ask spread i
LUa&JuLLan"LﬂmﬂmisnamamwaaumumuLLauﬂﬂ‘Umaiumﬁﬂmammumiawu WAZ/Y38 AUYULAY
ﬂ'ﬂfnmsmfmLi&Jﬂm‘umnﬂaamiwﬁmamﬂ (n36d feeder fund %39 fund of funds) mummuwuuau
AdeauTAedos g
2) FuyuuarA1lEa8n13vingsnssu REPO L'waLaimanWWﬂamiaﬁUﬁimimmﬂ%m (fn3) uaz/v39
muwuium5=Uwisamiflmﬁauwuﬁl,wai’]mﬂummLam
3) %m‘umammimaﬂuwmaamumamLﬂaawmaaamaaﬂ WAYIIDILULIAINITNDATOINUIE
aquuaamaawmsaqwuwaamﬂaaamﬂam&Jmiaamawaﬂmwa
4) ANNAFDIVBINBINUTI 1Y amwﬂaaqsuaﬂm‘waaummmﬂamaa
5) WosHN1TAYIY uIst&Jmiamu maamuamavmmmﬁuaqmwaawawu
6) tadedu q forafntuluounn 7 ‘mmaﬂikuaﬂWWﬂaaﬂmaawaﬂMiwawﬂaﬂmimawu
T,ﬂEJ‘Uiwaamﬂ'h?aw'«meimﬂ%auaﬂivmmmimEﬂmaLm%wmaaLLavmaaummuLLa“mams
Ussiiuantladeiifstosrniianserldifeliaunsasibunsldnelunauesdouly o ey
il

- lunsaifidnsldiaiesiio Liquidity Fee 4 inammimmimwﬂmu Liquidity Fee tisnfinannnns
‘Ui‘umam‘mwEJauamﬁm'JEJam3ﬂ1immmm”waumwﬂums%mWi‘wﬂaumaqﬂawuim (swing
pncmg) (6dl) mamimumﬁismLuaumisﬁamwmaawwa‘“‘waumuwu’l.umisuam8‘1/|iw‘aausuaa
nNoewuTI (anti-dilution levies — ADLs) (13]) wazansnsalisniuriasdielumsuimsauides
anegosiuly

- Tunsdififnnsldiedesie Liquidity Fee i Guann Liquidity Fee 1/|Liﬂﬂmulmwumawumaamu
amaliﬂmumﬂﬁzjLﬂiaamaummﬂswaﬂﬂLwa‘ussmeaﬂsmumnawawLﬂmﬁuuﬂumaawmaawwm
Asaaulunamusall Lﬁﬁaﬂllaulmvl,ﬂu’wmﬂﬁumﬂL‘WE]ﬁi”NNaG]E]‘ULLV]uFL%ﬂaQMULLG]aEJ’NIG]

N29NU3U feeder fund wae fund of funds Wenawuuaiemdinisld liquidity fee USENTANITE
fasandniunisliaenadasiunesuuaienis

NUALLDUALNULAY :

Luaﬂmmﬂmamﬂ% liquidity fee US¥MIANEALTuNTsIdenAtoIfUNBIUUaIEN mmauam
1m~ummmmﬂmama Imw“Li&JﬂLﬂ‘ummmmumﬂmimaﬂwmaawumaauLﬂaauaaﬂmmmﬂu
iﬂmmawu%awiwwms ImammmﬂiﬂmmmﬂawuLLavwawmaawwﬂumﬂm Feazanily
msmmmsﬂmmmaaawmwmiﬂ LLavLﬂuiﬂmmﬂivmﬂmﬂa’mmmmm

nsUsuyaAminddugnsiegasnisauiniazioudunulunsyeviensndduvenaausin (swing
pricing) :
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NaUIIINILY
ansngegaliiiudosas : 2.00 vesyaA gAY
ﬁ?ﬂ%gﬂﬁﬁ’a : Full swing pricing , Partial swing pricing

S8 YALNULAY

wdnnaeiuaziiouly

- UFEMIAMsaEimuUAdRs swing factor gegaliliusosas 2 vewarvhvamu uazuieninnisay
NseuLdenly Swing Pricing #wdu Full Swing Pricing %3 Partial Swing Pricing mmawuwawsw
Jan1s lneeiadsusglovivainamunaztendsamuluddy

« swing factor waﬂmﬂumiwmmwLﬂulﬂmmuiamal,l,aut,l,mmwmwwm'ﬁmwum JGEIERPAIY
Pndadesg q Miieates loun

1. mwuuamﬂmwmﬂmiszjamsmawsmwuaaﬂamuﬁ’m (transaction costs) wu bid-ask spread i
LUaEJuLLUaﬂﬂmﬂmifvamamw&JaumuwuLLauﬂﬂ%msﬂumiiﬂmammumiawu WAZ/Y38 AUYULAY
ﬂﬂ%mswmﬂLismm‘umnﬂaamiwﬂmamq (58l feeder fund 38 fund of funds) SAuEIAUIU
waw/roreEuTIdes Hudy

2. funuiageAliirensvingsnssy REPO LlewdSuanmeaedsesiugsnssuuwialng (613) uaz/vie
mw/lui‘uﬂ'131J3U°Ifmswmsauwumwai’]aaﬂummLam

3, ﬂa%au g foradntuluouan 7 AnanszvuanmageuemanINGNinewusmamu

ol Uwmmmsm'«awmmﬂﬁusuauaﬂivmmmsmEf[,msuaLm'«asﬂmasLLavmaaummuLLavmami
Ussifiuantladeiifstosrniiannserldfeliansasiiunslanelunauesstouly o sy
i .

« Swing Thresholds fndnmslunisfinnsanulumuulsuisiagiumiividnianisimun log
f1sanantadesng q Mneades lawn

1. ANTNARBIVDINBINUTI 1 amwmawawswaau%ﬂawuaamm

2. NOTANITAINU ulamamiawu maamuama”mmmawawaawawu

3, {]ﬁ]%au 9 foraAniulusuian fitanss NUANNARBIYDINANNINETN I UTILAY

il ‘inwmiawwmimﬂmﬁuauaﬂi”mmmsma“[mammiamaaLLa gy PANNATIUUATYTONS
Ussfiuaniladeiiintesniianserldifeliansasiiunslanelunaueasdouly o vy
i .

. o veuglavaunds uEndans aglild Swing Pricing wisuiu Anti-dilution levies — ADL LAg11150
Tutueiesdielunsudmsanundesaninededuld

Soarudna

. ‘inwﬂ'1isuaanuammuuwamamawmaawum‘nuﬂ (&) anldlumsitansanuasvizednduls
B 9 mmwuaaﬂumﬂsmmaqm Swing Pricing Tufuvinnistu

- U3ndnnnsveanudniiudeundasns swine factor 1/1LiemLﬂmiﬂmmmaawuasuawiwwmi
LLm"LaJLﬂuamwaqammmwum"muimami

. inwmimaamuammummsaamnaawumm'ﬁumumamﬂ i:mlfmLUusJamawm&Jawulmum
msiifinisldiesesiio swine pricing LLauuwmmmﬁa.u‘maam%awmaawumﬂm’ﬂﬂﬁumiwmim
wamsesnaulaowing o fAedestunisldinieiie swing pricing Tufurimsiu siussvdanisve
amuawamqﬂuLﬂaauLLUaﬂmimLuumﬂm 9 mlﬂml,uumﬁmamau%ﬂﬂLmem&mJaﬂﬂum'ﬁsU
wdesile swing pricing Tufurinst LLWWﬂmsmaq"dﬁwﬂg’nLﬁmmszjawmaawumwmmamamu
suamuwlmiuulmmmimLismLﬂ“ULqulmLLauﬁflaﬂﬁ%wuwamumﬂmaaLﬁUﬂMLiaﬂmUlulmuu Tailer
Fun1sIRaTINUILAIU mLﬂulﬂmmaawuwawwmmmi

msfasadiasesdle
. inamﬂﬁw,ﬂuﬁlsuqa““ﬂﬁmm%?ﬂaﬂiﬁﬁ Swing Pricing 7iuansnsffuluustas Suvhng Aifinnsld
1n30iodl

Iuﬂimwmwammiwmsmﬂ% partuat swing pricing avLﬂumﬂ"zjl,awwv’mmmwaﬁmaimmammwuaa

Naﬂ’l‘ﬁ@‘m‘EJ‘VI‘H’JEJﬁ\‘muaVlﬁ‘U’e]\‘lﬂ’e]\‘mumEJ‘Uﬂ‘Ullaﬂ’WIiWEJﬂ‘UﬂWﬁVN%NWU@Qﬂ’eN‘VI‘LllIﬂ'WLﬂ‘uﬂ’m swing
wu122/79
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threshold fiUssmannsrimue Imﬂﬁgﬁﬁﬂ%@ﬂpﬂwﬁ’aEJaﬂ14qu%suamamuﬁmmmﬂgammié'??a
wiheadwu (subscription) vingansdulUasusawud (switch in) indeyarnsuehu
migadvu (redemption) LLavwﬂmwammsauLﬂaawuwawuaaﬂ (switch out)

il swasiBeaitnsduaniulunuAsivinianisimue

N23UsI feeder fund waz fund of funds Lilenawuuaten1aiinigly swing pricing US¥MIAN1TaL
frsanaidunislvaenndesiunasmulatenis

S18aLDYALNULAY

Luaﬂaqwuﬂawmﬂ% swing pricing Us¥ndnn1sagadunsiviaenndesiunosulalenig mmaua
‘vﬂmumﬂ neauUaena Iagldnannis best effort ezmLﬂulﬂmmawmﬁuaq‘uswmmmﬁ wazATeng
Uiviaﬁnuﬁumﬂaawuu,auwﬂwmaawumumﬂm ImEJmLuumimumaimﬁasuaﬂaqwuiamwalﬂ wazidu
11Jmmﬂ3m¢mmmmaamwum

' a k1 ' a % P & VA2 . e . .
mﬁi‘mL‘uEJ&lmwamEJWL!’)EJanI‘IJ‘VIazwaumunﬂumwamﬂwiWﬂau%aﬂﬂadnui’m (Anti-Dilution Levies
- ADLs) :

naInNUsWNIY
ansngegaliitiufesas : 2.00 YowAAMIILAY

S8 YALNULAY

waninasuaziouly

. UsmdannsaziansaniSeniiu ADLs ’Luamwaﬂafﬂlumuiaaaw 2 maammmwawu

. UsmdannsazfiansaniSeniiu ADLs ImsJamaﬂmﬂumiwmimLUu"LﬂmmuT,am&JLLa‘VLmew
UTENIANITNINUA Iﬂaﬁ]uaamsﬂ,mﬂaiuLU&JULLamsaﬂiummamwLmenﬂgummmumw
.8.6). LLaM'iaammmwwmiawmLLaumammamummmuwau 98 A13AMUA ADLs factor 9%
Ailsdadadefiieatos Toua

1) muwuu,avmiﬁumamﬂmwam'&meaamamawuim (transaction costs) WU bid-ask spread i
LUasJuLLan"LﬂmﬂmisnasmamwaaumumuLLauﬂﬂ%msﬂum'ﬁiﬂmammumiawu Waz/1se Gl‘Ll‘V]“L!LLau
ﬂ’ﬂ‘tﬁ]’]EJVlﬂﬂLiEJﬂLﬂU%’lﬂﬂE]\‘iV]ui’JlJUa’lEJ‘Vl’N (N3 feeder fund 3 fund of funds) ﬂummuwuu,av
ﬂﬂ%maaumﬂmmaa WHudu

2) le/]ul,l,auﬂﬂ‘l]’ﬂ’]?.lﬂ’]i‘l/ﬁﬁiﬂiiu REPO LwaLaﬁuaﬂWWﬂaaﬁaﬁUﬁimimmﬂww (63) waz/vmse
muwuiuﬂfliﬂwiﬁrmiflmiauwuﬁl,wai’]aaﬂummLam

3) ‘ﬂﬂ%au 9 wawmmﬂuamﬂm ‘mmaﬂimuamwmawamaﬂmwswﬂaﬂmsmmm

[
o

N4l Uswammimﬂwmmﬂwaua‘davmmmimsﬂmaLm'«aiﬂmaaLLavmaaummuLLavmami
Usmdiuniladefifndesrhiaunsaidielrausosuiumslamelunauastiouls o vty
l ,
« N5AMUA ADLs threshold dndnnslunisfiansandulumuuleuislaguuinieiusendanis
MAUA T,mau‘%ﬁw%’mnm%wﬁﬁﬁﬁaﬁLﬁ'm%’mﬁlﬁwﬁaﬂ Taun
1) AN TNARDIVBINDINUTI LYY amwﬂaawaqmwaauwﬂaqmaamaa
2) WasANIIAIMU uiemamsawu maamuamavmmmmawswaawawu

‘i‘]ﬁ]ﬁ]aau 9 foradniuluouian 7 ‘mmaﬂivmamwmawawaﬂmwawﬂaqmuswawu
mumwammsmwmmﬂﬂj Toyausy mmmsmaiwuaLmasqmaﬂLLavmaaumﬁmLLavmami ,
Uspiduaniafefifdesrhiiaunsaldielranusosuiumslanelunauastiouls o vy
i , .
- o vauglnvuenils usEndnn1sazlaly ADLs wiauiu Swing Pricing uaaunsalisiuiuiaIesilaly
MsuSmsauidssan madesuls

YOAIUANT
. inammﬂaanuamﬁm m‘uamasuawmaawum‘uuﬂ(mu) ynlglunsiasanwazusasnaula
Foasng 9 VILﬂEJ’J‘U%NﬂUﬂﬁI?JLﬂiENSJE] ADLs ‘Lmummiuu wih23/79
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. ‘Ui‘H‘V]‘U@ﬂ’]iﬂJ@ﬁﬂ’JUﬂVlﬁW%”u’Wﬂ’VU@‘Vi‘U’JHaﬂVI‘LWI‘U’ﬁ”LQ‘UWJEJL‘Uﬂ 3’311L‘U’]LUUH@@%@%U’JS@QWUIWJ‘UVI"I
msmmﬂ%ﬂmama ADLs LLa”mwammsa]v‘mEJama‘mmaaqmummnlﬂlﬂumawmmwLLa”ma
mmauhl,saama 9 VlLﬂEJ’NJ’e)\‘iﬂUﬂ’]{LSULﬂiax‘IQJEJ ADLs Imummiuu VIQ‘IJUi‘HVIﬁ]Wﬂ'ﬁ"U’e]ﬁﬂ’J‘lJﬁVlﬁVlﬁ]”vLﬂJ
LUaﬂuLLUaQﬂWSW’]LUUﬂ’ﬁI@I 9 WIQG\WLUUﬂWSﬁiBG}ﬂmﬂﬂiﬂLLa’J‘VILﬂEJ’J‘U’ENﬂUﬂ’]{LsULﬂi'ENﬂJa ADLs Tuiu
‘VI’]ﬂ’]i‘u‘Ll LL%JWWﬂﬂ'WEJVia\‘I‘UiWﬂQ’NL‘Uﬂﬂ?‘d’mﬂu’]ﬂaﬂwuvmﬁﬂGWﬁEJ‘U’Nﬂ'J‘lJ‘ZJEJ\‘i'JUVI']ﬂ’]i‘LJ‘Iﬂ.ZJﬂ']ZJ’ﬁﬂLiEJﬂ
m‘umu"l,ml,a i’]EJﬂ’]iGUE]WLJ'JEIﬁ\‘iVl‘LJVIGU’]iuWJEJL“Uﬂ‘VILiEJﬂLﬂ‘UilIlﬂuu iulmumswaswmaawu "U\‘IL‘U‘U
bLUG]’]iJ@ﬁEJWU‘\]‘UENUiHVW@ﬂ'ﬁ

. Uiiﬂmﬁ]ﬁ]ﬂ’]ﬁlaﬁﬂ’luﬁmﬁ%ﬂ]uLiEJﬂLﬂ‘U Anti-dilution lewes — ADLs mﬂr;m‘mmma%awmaawmmy
amﬂaawmaawum mamaﬂwmaawum amﬂaawmaawuaaﬂ LWENEj\ﬂﬂEjQWu\WILﬂu ADLS
threshold muwwmmu@h ﬁ’JlIﬂﬂ‘UTH‘V]f\]ﬂﬂ?i%@ﬁﬂ?uﬂ%ﬁ%ﬁ]u‘wﬁﬂ’ﬁm’]ﬂ’]ﬁ‘u@ﬁ]@l'ﬁ’]ﬂ’]ﬂﬁﬁﬂLﬂ‘U ADLs 1/]
LLG]ﬂG]’Nﬂu‘lﬂ bbele ‘U@ﬁ\?ﬁ]‘uﬂﬂﬁ‘ﬂﬁ]”iJ‘UE]ﬂ”IMUG]LWNWIMSLUﬂ’]iLiEJﬂLﬂ‘ULQWW iwmmiwmi%a‘wmaawu
LLavaULﬂaawu’mawum mamaﬂummammuuavauLﬂaawmaawuaaﬂluﬂiumeﬂmm
LLU’WI'NVIUTEWH]@ﬂ’]i‘i]“’ﬂ’mu@‘lﬂ

. Ui‘tﬂ/l‘i]@ﬂ’]5ﬂaﬂﬂluﬁWﬁLUaﬁJULLUﬁQ@Gﬁ’] ADLs V]Li&JﬂLﬂ‘Uﬁ]iﬂ lmmmaawuwawwmmmi ue g
amwamwmwumﬁlﬂmmﬁ IﬂEJUi‘tWH]@ﬂ'ﬁ‘i]“’L‘UfﬂLNEJI‘L!MUQﬁE]‘U“U’Juﬁ?U‘UE]llaﬂawmi’mLLa“/ViiE]
L?UlWJWSU@ﬂUSHV]R]Wﬂ’]iﬂ/ﬁ@NWUV]’]\WJ@QV]N@U%UiNVIﬁ]@ﬂ?iﬂ”ﬁﬂu@

msRasanliinsede
. inwmimLﬂusﬂwawmwmmwLaaﬂ”lfnmsl,'ﬁaﬂmu ADLs fiumnansiulunsazSuinnisidnisld
\3osilod )
. inwmimaﬁmmwSamﬁu ADLs T,msmzLﬂuﬂwﬁﬁi’ﬁ,aww‘ﬁuﬁwmﬁamﬂmﬁé’mammuam
mamwmaawuammaqﬂawumwﬂu uammwaauammummmﬂmwu fiAfiundt ADLs
threshold fiusEmannstviun T,mawuammamwmaamuﬁwﬁmaaﬂaﬂwummmmﬂuammwa
mhegau (subscription) mﬂmammiauLﬂaawmaaqwumfl (switch in) ineyarIN1TUIEAY
wiheamu (redemption) LLaMﬂmamammiauLﬂaawmaadmaaﬂ (switch out)
Wil 51sJavLasJMﬁmsmmmﬂulﬂmmﬁmwmmmim‘vmm
» USgMdansimiun ADLs Threshold Imd%auammalﬂu

1) uammwammaawwmvauLUaEJulfznmﬂm’mammsmaﬂwmaawmmvauL‘Uaauaaﬂ
2) uammwwmaawuuavauLUaﬂumuaammammiﬂmaﬂwmEJamuLLavaULUasJuaaﬂ
MIuIEninnise1aiansanivun ADLs Threshold (1) ua (2) ‘Luivmwmmu

- lunsdifitinnsldiedesiio ADLs § ADLs ‘VlLiaﬂl,ﬂulmvmﬂauwmawu amﬂsamumﬂmmamauu
amaﬂsvmﬂLwamimNaﬂikumaawmﬁ]Lﬂmuﬂuma‘wmwmmawuiuﬂawumaiﬂ \3asitedill
Mmsﬂaﬂs”mﬂL‘waaiwmamauLmulmaqmmmamﬂm

N2 feeder fund waz fund of funds Lilenawuuaten1adinisld ADLs USEnIANTaERTAN
aunislvaenndesiunemuUatgms

S8 YALNULAY

Luaﬂmwuﬂmamﬂén ADLs mwammﬁmmLuumﬂmaamﬂaaqﬂmaqmuﬂmamq mmauavﬂmu
N NBIUUANENY I@smq,Lﬁ&Jﬂmummﬂmumﬂmimiwmwwmaaawwl,auauLUastmsJaamu
9N masmaﬂwuaaaawuu,avauLﬂaawmaaﬂmaaﬂ maLﬂulﬂmumawuwaamwammi LazANl
mﬂiiwuf’uaaﬂaamLLaywaa‘wmaaﬂmumumﬂm T,mwnLuumimumﬂmmﬁuaﬂaawuiaumlﬂ ay
LUuiﬂmmﬂiymﬂwLﬂmmaammm

- MmsmruaeulunsadadnialunissumdeuigAuniieau
g P Y = ' . .
szzandeisamtinaun1svIsAunitgau (notice period) :

nayusWNIIY

a

o yay . % : ' L a ' i o ea
L&I'E]Qﬂ'é]'Vi‘Ll'JEJ's'N‘V!‘L!ﬁE]Qﬂﬂi‘lﬂﬂﬁluwu'ﬁﬂﬁﬁqu%aﬂﬂLﬂ‘LIﬂ'J'I : 15.00 % ‘UENS,IUaﬂ’WITWEJﬁUﬁ%ﬁ

q

TS EndIanisaltwtduran : 3 Suviinis
w24/ 79
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NUALLDUALNULAY :

wdninausiuaziteuly
- U3tmdnnsazimunszeznandifiiomieamudoudsamihieunislaneuniioamu (Notice
period) immmaawu%awiwwmi ustlaitAu Notice period aﬂawmmmmuimams PRETANIIER
mammﬂmawmaaqmmwﬂLﬂwiaimmmaawuwawswwmﬁ Lm"l,ummmammumwmmﬂ
muIﬂNmﬂMUSWQﬂmiﬁ]wmmLma‘Lumﬂaaﬂmumuﬁuauaﬂaa‘musmLLau/manUlmﬂuawiw
FansvSerumstesnduiiviendanisimun
- U3tMdan15913l8 Notice period Tauffuipdasiielunisuimsanudesaninadesdu towd Liquidity
Fee, vamg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealmgs TGEATEE
winadlodu q Tnefinnsanananinages was/MSenaonauan1ng mmmaqmwaawaamu‘lwmwuu ol
n514 Notice period L‘wmmiamammawlmLWaawa’lumﬁLLﬁ’lﬂJﬂmmamwwaawamawu Fao1ad0
Tutuesesdielunsudmsanundssaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
amummmmummawmLGU&Jmu‘mu‘mmeumawmmsmsfluﬂammwmﬂmaiﬂmm"l,ummvau uay
wivonadedlittuieoatislunsuimamnudsianweades Suldur Redemption Gate Tunsaliils
Futszanevdnnindliviunielifivmesensldoou LwaLUumi%aamﬂmawmsawu uay
vieenadeddisuiuaiele Side pocket Slensransfintiatseni vieliaunsodmungldsesani
auvnana visenadeddifiuiuedosiolunisuimsmnuidssaniwades Sulsiu Suspension of
Dealings Wlofinsnsznuseanmageslnesnvesnesu wagn sl Suspension of Dealings axidy
Uﬁuiaﬁzmmﬂawuuauwmaaq‘wu‘mﬂaﬂqaduﬂawumumﬂm
Foaaans

- Tunséififinnsl¥ Notice period LLauﬁ,JLMG]'V]‘V]’]IMG]’BQI%LW?ENJJE]EJUWJEJ Uﬁwa}mn'ﬁmaamuammv
UFtRfum&aitldain Notice period uumummﬂummﬂmmmﬂﬂmummmstimsJ Wil Usem
dnn1so1aiansanly Notice period sufuiesesdiodu Toun L|qU|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATDINBDU 9
- U3tmdnnsveanudvsiuasuutas Auunszeznaniigfomheamuseudssimthieumslaaey
mheau (Notice period) i’mmmiL‘LJasmLl:daﬂ:uammﬂaaawmaawulmmmaawuwmusw
$ann3 usllsifiu Notice period mamnmwummuimamiLLavthmmammumwmwuml’ﬁuimqmi
Iﬂwwmmmiavl:dﬂLmEflwmaa%mummauaﬂamui’mLLavLaulsszJawswmmmsmamumwm
MaBuiivsEninnisimun
. ‘inamﬂﬂiﬂJaamuamﬁmvmﬁuauamawmsmmnu‘vlmjuﬂ(mm)uﬂﬁi’f[,umiwmsmLLavmammmﬂ,ﬁ]
1599679 9| fiRetoatunslfiaioaie Notice period Tufurimstiu
mssanlfiedosilo . .
- Uitmdamsaziduglinafiiafiarsandentd Notice period fumnssriuluustas ushnisisinisld
wiedled
- USTndnnsenafiansanlduasimvunsseziaan Notice period lnedindnnislunisiansundulianu
WlgneuazuuIniivisnianistnu lagfiansanandadosiis AAedes Tdun

1) ANTNARDIVBINDINUTI LYY amwﬂaawaamwaawﬂaamuﬂaﬂiaq
2) WasANIIaImU u‘[,amamiawu AABATUANIY mmmaamwaawawu
3) {J%aau 9 ForaanTuluouan 7 Afansznuaninedesuesdnmiwginesusmamu
nsil mwaﬁmsmawmmﬂwauaﬂummmimsﬂmaLmasamama gy ORUNAFIULAYYIONT
Ussiumndedeiiioitesrhiiansovildiitelfarnsadudunsidmelunauasiouly o vausiy

q

N2NU5IU feeder fund wae fund of funds Wenawuuatenedinisly notice period USENIANTT
ausavziiansandfiunisividenndesiunamuaiemsla

NUALLDUALNULAY :

LEJE]ﬂENWLJUﬁ’]EJV]’NIGU notice period ‘Ui‘l‘ﬁﬂﬂﬂﬂ’]i%”G‘I’]L‘U‘Hﬂ?ﬂ%ﬁ@ﬂﬂa@ﬂﬂUﬂ’eN‘Vl‘lJUﬁ’]EJV]'N GY]ZJGUEJ?,JG
‘vﬂmmm ﬂ’eN‘VI‘L!‘UaWEJVI’N Inelgudnns best effort ?IQNQ@WU’JEJEJ’WQ ADIUANENATNNDUNITVIBAY

125/ 79



namuIUndaANaU34 Global Capital Growth naa

wmaawu 958 L‘LJuVLiJm:umawuwawwwmmi LLavmuqmﬂsv‘laﬂuummﬂaﬂmLLavmaawmaawu
Lﬂumﬂw ImamLuumimumsfmmmaﬂawuiawﬂﬂ Lay Lﬂuiﬂm;mﬂsvmﬁmLﬂwuaﬂm‘wum

WATUNTVIBAUNLIEAYUY (redemption gate) :
neauswTly
waunsvIsAUiseanulisninfasas : 20.00 vowaAMINGAugnSIRNeLTIN
Tngusendamsazldimaunisuehunitsamuliiv : 7 uviinis
Tunnsaurian : 30 Tu

S8 YALNULAY

vdninausiuazdouly

- U3EMdnnn3azimiun Redemption Gate lisninfesay 20 YOAAMINGAUANTVRINDIMU ANy

seazdeaiinssuandulunaisfivsninnisdmun

- USENIAN392iMUA Gate period gegn liin 7 Juvins Tuusiag 30 Tu musgasdenianis

FnailumuAsivasmInnsimue
Iummwmwwmim‘mumLﬂaulﬁuLwauwamummﬂuﬂﬂmma Gate threshold Tunsalfisndm

Redemptlon Gate ﬁ]JI:ULawuaummwamﬂwammmamam%mwm&Jawuamﬁmaqnawu

msmﬂ‘umammw&Jauamwmmmmﬂaqmuummwnumau’mmw Gate threshold fussminnis

fun Toed mam%mwmamwuawmaaﬂaawummmmﬂuammwwmamm (subscription)

UIN mammsauﬂaawmsamum (switch in) sinAiLyarIN1sUIeAUNLILamU (redemption) kae

‘vmmsmammsaumaawu’mawuaaﬂ (switch out)

. ‘memmifﬂv‘wmimﬁmwumﬁmﬁu%aﬂwu’sUaammm Redemption Gate Taen1swndeny

dnau (pro-rata basis) ‘Uaﬂmmiu%aﬂuﬁmaaﬂwuLLa”aULUaEJuaaﬂ u ’Jw/f[ﬂj Redemp’uon Gate

- USEninnnsenaiiansanimun Redemption Gate wa gate period Tuusiazadaunnsaiile us

Redemption Gate arladsng Redemption Gate ‘U‘um e gate period arldinnninsesumaud

seylilulasenis

. mmiwaﬂwmaawuuzﬂ”avLﬂaauaaﬂmwmaa Usinnsarihlurhsmemsluiuinmsiuie

Aumheawudaly iauﬂummswaﬂwmaawuLLavaULﬂaauaaﬂimmmammu (pro-rata basis)

Tnglifimsdngduriou- Mawaﬂmaﬂiwaﬂwmaawu Wil maawmaaamummmaﬂLaﬂmaﬁ‘u%a

ﬂwmﬂawuua”auLﬂaﬂuaaﬂa’awmaaiﬂ Fadulumuitouluuasiznisiussndanstmn

. ‘inammif\]“mmsimaﬂwmaawmm“auLﬂaauaaﬂlumu Redemphon Gate musIASUTeRy

WA 3ummiﬁwaﬂwmaawu Wi Lauu,mﬂsmmawummwmamwmwa UTENIANITUD

amuawamviwaﬂwmsmwumaamﬂaawmaaamumumw Redemption Gate fisznield

. ‘inwmsa“LwﬂmaawmaawummLuaumﬂﬁu Redemption gate Taglaidnn
lunsdfitnsliiedosio Redemption Gate 1 uStndnnsenaldsauifuiiesiiolunisusmseny

desanmadosduls

Foaaiuans

- Ustmdansveanudnsdsunas 8091 Gate threshold saufiadsunuas cate period lémn

Aagfidavesuseninnis LLm"L:umﬂ’n Redemption Gate suummuuluimqmi uazlsiiiu Gate period

GG wiuuiuimﬂﬂﬁ il iwaauLaEJmamimmmLﬂulﬂmmﬁwmwwmim‘wum

. inwmimaamuammuiwaﬂwm&JawumaavL‘Uaawmaawumumw Redemption Gate 7i

Uszneld

. U%@’m%’mmiﬁuaamu?m%ﬁmLﬂ?ﬂlaw,maﬂLLu’mwﬁ%ﬁumiiumwmiﬁw Redemption Gate 1ol n13

gniLan Redemption Gate ﬂauiu‘aunmwmwum nslfiedesioduuny Redemption Gate Uag/ 130

320U Redemption Gate \usu (63) Wil Iuﬂimﬂummsmﬁumm&mwmaawﬂumuwmaa

1 inwmimﬁ]waﬁmwnLaﬂmmmsJﬂumm&Jmmumwmwmﬂaﬂuﬁwmi WAzl

aqwuifmﬂ&Jmanmaﬂmﬂmmsm

. inwmisuaamuamﬁmuu’maua%mmaamuwﬂ%uﬂ(mu) wldlunsiiasanuasvsedndula

Liaﬂmﬂ 9 ‘l/]LﬂEJ’JﬁJ@QﬂUﬂ’ﬁI‘ULﬂiENﬂJ@ Redemptlon Gate Iuaumfmuu
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msfinsanlfiaiedile . .

- Uitmdamsaziduglinafiiafiarsandenld Redemption Gate fiuansnaiuluusiag uvhnnsfising
THndesilod |

« UStndnn1senafiansantd Redemption Gate lawznsaiiiinaanunsailiuni ieUsuidiuii
anunsalonaazliund lneusevdanisenanvuateuluieustanunisalildunfsay Gate
threshold ¢ lagfiansanainiadusing o AAedes loun

1. anudurulusnatnteuensndau

2. anAGeUBINAIANINGAUANAIINANILUNR annAdesIeINDUTWRAUNG viieUsilludanw
rapveInemuIrlidgenndesiulinanislanouvenemus Suinmnnsldaoufinund Wesen
umﬂaaaummm Redemption Gate fitvual

3. ﬂaaaau 7 fiuenuilensmuaazansaluesTInians

ol mwammsamwmmﬂwauaﬂavmmmﬁmsﬂmamaasamaaLLa FWBRAUAgIULAY S ONT ,
Ussiumndedeiiioitesvniiansovildiitelfarunsadudunsidmelunaasdouly o vaugiy

q

N2NU5U feeder fund wae fund of funds Wenawuuaienelinisly redemption gate UTENIANTS
gnsananiunmsiiaenadeaiunesyulalenis

UALLDUALNULAY :

Luaﬂawuﬂmamﬂ% redemption gate USENIANMIITANTUNSI@RRARBITUNBMUUAIENIE AL
maua‘wimumﬂ nowulaIen Iﬂ%ﬂ‘lﬁ‘ﬁaﬂﬂ’ﬁ best effort szmmaa‘wmamwvlmumsvuumﬂmm
suezjaﬂwmaawuuavamﬂaauaaﬂ \AenudnaIn (pro-rata basis) ﬁuaamaaimaﬂwmammmw
Fuideueen w‘vﬂ:u Redemption Gate visardulumugafidavesuseminnis LLa“muamUs“Imm
suaﬂﬂawuLLawmaawmaawumumﬂm Im*amLuumsmumaimwasuaﬂaﬂwusauwﬂﬂ wazdulunud
US“’ﬂ’]ﬂV]LﬂEJ’J“UENﬂ’MUG]

- mskivnenialiSuefuniteamunumdnsulinieasngasuadaniandevisAuniteasyu
(suspension of dealings)

U3Enann1snasusamansaaniumsldgeaaliiiv (Juviing) : 1
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2. ¥aeie : ES-GCG-D

- insasilonsimunlvifasuiduduaiszalidne
ArsssudsunisveAuiilidulumudiinariesseznaniiniviua (Uquidity fee) :
neausTaly
gnsAssaileu liquidity fee Liifiufosaz (vesyaAmilgamu) : 2.00

ALBEARNAY :
sfuyammseAumhsamuiedudsumheamusen lisnifesas 15 vesyarmindaugys
VBINDINU UaY / mamynmmmamawmaawulmmun’n 30 Ju
wdninasiuasdouly
vigndnnisasiansaniFeniiu Liquidity Fee Tudhgegaliiiufesas 2 vesyarmihoau lag
Uitninnsazilamedng Liquidity Fee fidenifuas FussEAuyadIMsIeAumEaIUSe
amﬂa&mwmaawuaaﬂ LLaumaﬁymnmmmamawm&JawumyLismmumﬁﬁmuamﬂwuqaa%
YIUFAIUTOYANBINUTI wag/iovnauladueaendnnsuieriunsdeneBuRuI S dnns
AvuA
Foaaans
- Ustmdan1sveanudnsasunassng Liquidity Fee '1/1Lismmmﬁﬂmmmaawuaﬁuamwwmi
Lwﬂ,umuamﬂaqammmwu@lﬂu‘lmami i”Jim\‘lﬂ’liL‘UaEJ‘LJLL‘LJEN%W]UJJ&W]ﬂ’liEU’]?Jﬂu%u”JEJZ'NV]‘LM?E]
Fudsuoen uazisesvey nmmiaaﬂiammaaqwummaﬂLmJmﬁiimLusmulﬂmmaawuwm
UTENAIANIS Lwﬂ,ummmaﬂflmiﬂmaﬂumaauLﬂaawmaawuaaﬂ wag/vslsifunitssasnanie
asosiiiavualilulasenis Iﬂamwmmi%LﬂmLwa“lwuqaa%wmumamﬂawmmLLaunulszmﬁuaq
U3tndnnisviierinumsemnedufiussndanistivun
- U3tmdan1sveanudnsiinmunseandunndninasivag/viodeuls wardns Liquidity Fee fiwan
safunNszEzaINsieATemIEAImY Uaz/MieyarinsueAumamuveduAsumieamy
p9nld
. ‘Ui‘wmmﬂ1wama‘uamﬁmvmsuauasuawmsJaermﬂsuum (&) anllumsiansanuasvisedindul
o 9 fiRetoatunslfinioaie Liquidity Fee TuSuvimsiy
msisanlfiedosilo . .
- Uitmdnmsaziduglinafiafiansandentd Liquidity fee funnsrsiuluusias fuvinnisitingly
wedled
- USEMdnnsaziansaniseniiu Liquidity Fee taefiudnnistunsiansandulumuuleuisuas
I AUTEndanisnue lagfiansanandadosis AAedes ldun

1) mwuuawmﬂsumamﬂmsﬁzﬁamwawaamaﬂﬂawuiw (transaction costs) U bid-ask spread i
LUasJuLLUaaiﬂmﬂmisaasmamwaaumumuua misumEfl,umﬁﬂmammumﬁawu WAZ/Y38 AUULAY
ﬂ’ﬂ,“lﬁ]’lEJ‘VlﬂﬂLiEJﬂLﬂUﬁ]ﬁﬂﬂaQ%uﬁ’mUaﬂﬁJ‘V}N (ns6dl feeder fund %39 fund of funds) iaummuwuuau
AligneauiiAetes iWud
2) FuyuuarA1lia18n15vingsnssu REPO LwaLaﬁmanmmawawuaiﬂﬁmumﬁlwm (1) haz/n30
muwu‘luﬂWLJiu’[fmiwmiauwuﬁtwaﬂaaﬂummLam
3) sumuuammimaﬂwmaawumaauLﬂaawmaawuaaﬂ LAZUIDIZYLAINITDOATOINULE
aquuaamaawmaaqwuwaamaaaﬂuuiamamiaamawaﬂmwa
4) ANINARBIYDINBIMNUTIN WU am'wﬂaawaamwaauwﬂmwunamaq
5) WasANIaImU uIststiawu maamuamaummmmawawaauwawu

6) Jadudu ForaAntuluouan 7 mmaﬂimuam‘wmawawaﬂmwawﬂawmmawu

T,m&ruiwﬁ]mmiawwmmﬂmamaﬂiummmimsﬂmamwawmaLLaumaammmmLaumams
Ussifiuantlafeiiietosrniiamseldfieliaunsasibunsldnelunauesdouly o vy
i

Iuﬂimwumﬂmﬂiadma Liquidity Fee u inammimmmmmmu Liquidity Fee qummnﬂmi
UﬁumammwsJauamﬁmEJamﬂﬁmmmwamaumumﬂumwam&mesamaqﬂammm (swing

prlcmg) (ﬂ’]ll) ‘I/li@ﬂ’ﬁL‘Wllﬂ’]ﬁiiilLUEJﬂ,Jﬂ’ﬁsUB‘U'IEJ‘I/i‘L!’JEJaQWHWﬁ“W@NWNWﬂIUﬂWi%B‘UWEJ’V]i‘WEJﬂ‘LﬂJEN
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No9YIUIM (anti-dilution levies — ADLs) (61fl) wazanansolsiuiuedasiielunisuimsanuides
anmegosiuly

- Tunsdififinsléiedesile Liquidity Fee i Guann Liquidity Fee 1/|Lssmmulmvu”mawzmaqmu
amalsﬂmum{lfuLﬂsaquaummﬂivaﬂﬂLwamsmeaﬂsvmmaawmaLﬂmuﬂumaawmaawwm
Asaaulunamusely Lﬁiawauiuimmm*divmﬂLwaaswmamauLmulwﬂaqmw,mamﬁm

NB4NUsU feeder fund wag fund of funds ienawuuatemdinisly liquidity fee USEMian1say
farsanaiunislvaenndesiunesmulatenis

S18a2LDUALNULAY

maﬂmwuﬂawmﬂ% liquidity fee US¥MInNIszALTiunTsiidenatediunamuUalen mmaua‘m
1mummaﬂmﬂm8mq Imsm,Li&Jﬂm‘ummmmumﬂmiﬁmmwmaawumaauLUasJuaamnmaL‘Uu
thmawuwmmwmmmi ImammmﬂiimmaaﬂamuLLauwaammaaamuLUumﬂm Feazanily
msmmmsﬂmm%amawmmmlﬂ Ll,avLﬂul‘tlmmnﬂiummnmwuaﬂmmm

nsUuyadmindaugnsfiegasnmasuiniissfieudurulunistereningduvanamusiu (swing
pricing) :
neauswTly
ansngegaliiiudosas : 2.00 vesyaAmMIEAImNUY
A835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

wdninausiuazteuly

« UStndnnsasimundng swing factor gegaliiiuievas 2 vewadwihoanmu uazuitmiansas
N1saundontd Swing Pricing Fdu Full Swing Pricing %@ Partial Swing Pricing mmawﬁwawsw
Jan13 IneaiatsUsglovivesnamuuaziteniisamuluddy

« swing factor waﬂmﬂumiwmimLﬂulﬂmuuiam8LLavLLu’mwmiwammimmm TngNanTaun
ndadesing o fierdes g%

1. mumLLavmsLsumsmﬂmiszjaﬁmwswaaumaaﬂawuim (transaction costs) w1 bid-ask spread il
L‘UasuLLiJaal‘tJmﬂms%amwswaaumumuLLﬁ“ﬂﬂ%ﬁEﬂumﬁﬂmammuﬂ’ﬁawu WAZ/Y38 AUULAY
ﬂ'ﬂsumswmnLiemmumﬂﬂawusmﬂmww (n38d feeder fund %39 fund of funds) swmmuwu
wag/torliTneiuiiiedes iWuiy

2. funuiazeliarensingsnssy REPO LlelaSuanmadessossugnssuunalng (611 uaz/vise
mu‘wuiuﬂ1S‘US‘U”IfnmswaﬁauwuﬁmaﬂmﬂummLam

3, {j%aau 9 forainTuluouan 7 'vmmammuamwmawawaﬂmwawﬂawuimawu

ol ‘Uswammsawwmimﬂwauamummmam&ﬂmamaﬁ]samama VS RANNRATIUUATYSONS
Ussiumndedeiiiotesrniiansovildiitelfarunsadudunsidmelunauasouly o vausiy
i .

« Swing Thresholds findnnslunisiasuduluauulevielazuuimeiusoninnisivun lag
fasananiadesing g fieados laun

1. AN NARBIVDINBINUTI WU am‘wmawaqmwaaumawuaamaa

2. WBSANITAWU uI&mwmaawu maamuamizummmmmwaawawu

3, {]maau 9 foraintuluouan 7 ‘vmmaﬂiswuamwmawawaﬂmw&mnawuimawu

Wil inmmm‘amawmﬁmﬂﬁumauamummm‘amsﬁmamﬁ]ﬁ]aqmmaaLLaumaaummuLLaumami
Ussifiuantlafeiiistosrniianseldfieliaunsasibunslanislunaeastouly o sy
i .

- o vauglavauenils vsEndnnis agldley Swing Pricing wieuiu Anti-dilution levies — ADL Waause
Thutueiesdielunsudmsanudesanineaeduld
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Soanudns

. ‘inamﬂﬂimaamuamwavmsuamasuawm8aa1nuv|mjum (&d) anldlunisfiansanuazyvisednduls
Sowing 9 VILﬂEJ’J‘U’eNﬂUﬂ’]iSL?ILﬂiBW’e) Swing Pricing Tufurimst

- U3ndnnnsveanuaniiudsunlassns swing factor ‘1/|LismLﬂmiaimmmaawuﬁmawiwmmi
LLm"LaJmuamwaﬂawmmum"l,ﬂuiﬂiqmi

- U3danIseanIuAnSiay mm%aumaawwmiuLqumwjﬂ iawmLﬂuaamawmaawﬂmum
msfiinsldadesie swing pricing LLaw‘ua‘wﬁmmiﬁ]wm8amﬁna‘wmaaamumﬂmﬂtﬂiﬂ,umiwmsm
warmdesnaulasewing o MAedestunisldiedesile swing pricing Tufwhnsiu Sadussmiansme
amuawﬁmduLUaauLLUaamimLuum{Lm 9 mlﬂml,uumimamauhlﬂLmemmﬁumﬂumﬂﬂj
\desile swing pricing Tufuvinnnsiiu LmemwaqUﬁﬂgmL%ﬂmeziawmaaawumwmmamamu
gasurhnsiilianansadenfiudulduay iﬂEJmwa‘wmﬂaqwuwmﬁvmawmmiaﬂmuvl,ulmuu Tailgr
Sunsinassmiieau smLﬂuiﬂmmaawuwaqmwamms

nmsfinsanliiaiesie

- Uidndamsasiduglinafitanarsundenld Swing Pricing funnssiuluusag furhns Afnnsld

wesled )
’Luﬂimww@’w%’mmiﬂmmﬂ% partiaL swing pricing %Lﬂuﬂﬁﬂ%’mwwi’uﬁwma%amﬂmﬁé’mdawm

mamézjaﬁmwmaaqwuawsmmﬂawumEJUﬂmJammw&JauammmmaaﬂawuumLﬂuﬂm swing

threshold fiu3eninn1sfivue Imawmammam&mmaaqwuawsmaaﬂawummmmﬂmammwa

Mieaavu (subscription) mﬂmammiauLﬂaawmaawumﬂ (switch in) ineyarINITUIEFY

‘mmaaamu (redemption) LLamnmwammiaULﬂaawmaawu@aﬂ (switch out)

Wil iwayLasJmﬁm5ﬂ’maﬁul:LJulUmmﬁwuswmmimwum

Na4YusU feeder fund uag fund of funds Wenewmuuaensdinisly swing pricing U3EMInn1sae
farsanaiunislvdenndesiunamulatenis

S8 YALNULAYN

Lmaﬂawu‘dmamﬂm swing pricing USEMIANI5Y mLuumﬂ,‘waamaaanmawuﬂmww mmaua
m"Lmiumﬂ noIUUaNENIg Tneldrannns best effort GmLUu"Lﬂmmawuwmmwammﬁ wazATans
Uiimumaqﬂawuu,aumﬂam'gaawumumﬂm ImamLuumimmmBimwaﬁuaﬂaqwuimwﬂu wazidu
vLIJGl”I%W]Uiuﬂ’]ﬂVILﬂEJ’J‘ZJENﬂ”IWLlG]

' P & ' o ] v & v ¢ . e . .
ﬂ']ﬁiillLuﬂiumSGUEJ‘U’]EJ‘VI‘LI')EJ’s'ixi‘V!‘L!‘VIaswaumunuluﬂﬂiélla%ﬂEWIiWEIau‘UENﬂElW!ui'JﬁJ (Anti-Dilution Levies
- ADLs) :

naUIIINIIY
ansngegaliiiudosas : 2.00 vesyaAmMIgamu

NUALLDUALNULAY :

wannasLaziouly

. UsmdannsavfiansaniSeniiu ADLs Iuammaaaﬂlumuiaaa“ 2 ‘uamamwmaawu

. UsmdansaviiansaniSeniiu ADLs ImﬂwaﬂmﬂumswmimwﬂﬂmmuIEJmEJLLa”Lmew
USENIANITAINUA Iﬂm”aamﬂmgi”LUEJULLa”maiJsvmmLa”maLmeﬂﬂgumadammm

N.8.6). LLa”maammmwmmiaamuuavmawmamummuwau N9 NMsMuUA ADLs factor 9%
Ailsdadadefiietos Towd

1) G]‘u‘wuLLauﬂﬂ“ﬂﬁ]’]iﬁ]’]ﬂmi"ﬁamEW!iWEJ?M“UENﬂENV]Ui’JZJ (transaction costs) i bid-ask spread i
LUasJuLLUaaiﬂmﬂmwamsmwaaumumuua misnma’lumﬁﬂmammumiaamu WaL/%30 G]‘LJ‘VI‘L!LLaw
misumEmmLﬁemmumﬂﬂawuiwﬂmamq (n5el feeder fund #3e fund of funds) immmuwuuau
ﬂ’]I“U‘i]”lEJ@ﬁJ%LﬂEJTU@Q WD

2) mu‘wuu,a ﬂﬂfumamﬁmﬁiﬂiim REPO LwaLaimmWﬂamiaqwﬁiﬂﬁmmﬂm (03 wag/use
muwﬁlumiﬂiiﬂmmwmiauwuﬁtwai’]mﬂummLam Wi 30 /79
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3) ﬁ%aaau q fioraistulueuian 7 Ananszvuanmagesvemdnnindinewusmamu

N4l Uswwmsmﬁmmimﬂ%amaﬂivmmmsmsﬂmaLwﬁmﬂmaaLLavmaaummuLLa”mami ,
Usmiduaniafefifdesriaunsaldielranusosuiumslanelunauastiouls o vty
i .

« A5AMUA ADLs threshold dndnmslunmsiiansandulumuuleuisuaguuinienussndnnis
MAUA Imau%ﬁwé’mmiﬁ]yﬁwﬁqﬁaﬂﬁaﬁLﬁaasﬁaqﬁlﬁmﬁi’fﬁm laun

1) ANTNARDIVBINDINUTI LYY am‘wﬂaawaam‘waaumaamumaﬂim

2) WasANIIAINU uiamamﬁawu AABATUANIY mamﬁuaamwaawawu

3) {]awau 9 foradniuluouian 7 ‘mmaﬂﬁumuamwvfaaawawaﬂmwawnaamusmawu
Wilusemdanisonafiansanly SUaﬁJanuiJ’]EUﬂ’ﬁﬂ’lEﬂﬁlsUaL‘I/H]R]SWILIE]?JLLG gy AUNAFIULAYVIONT
Uspifiuantideiifedeavhiiasnsorldfelransosidunsianelunauasidouly o vty
i . .

- o vauglavauenils usEndnn1sazlaly ADLs wiauiu Swing Pricing uaaunsalisiuiuiaInsilaly
MsuSmsauidssan maaesauls

Foaaans

. inwmwaamuawﬁmuuwammaqvm'aaawum%um(mu ) anllunisiatsanuazusonndula
15996179 ) mmmﬁuaaﬂumﬂmmmm ADLs 1uauw1mauu

. inwmiﬁuaamuammummsnammsawumﬁmiumumawﬂ i:mlfmLﬂusamawmaawﬂmum
nsfisin1sldiadosile ADLs LLauuwmmm'ﬁﬁlumaamawmaawumﬂmﬂﬂ%ﬂ,umiwmmﬂLLamsa
FnanulaSoeing 4 Miferdestunisliiniesiie ADLs Tuswimstiy feiussndnnisveanuavsiiesl
LUaEJuLLanmﬁmLuumﬂm g wlmmmumimamaﬂﬂﬂLLa’mLﬂmmaaﬂumﬂmmama ADLs Tuiu
¥insii LLJJ‘I/i']ﬂﬂ’]EJ‘MaQﬂi’m{]”J’lL“Uﬂﬂ’l“ﬂ@iﬂu’sEJaW]‘lmWlﬂiWl/liEJU’Nﬂ’Ju?JEJQ’J‘IJ‘I/]’]ﬂﬁuthmiJ’ﬁﬂLﬁEJﬂ
uidulfuazsmemstonheamuiitisziedaiigeniulillddu lWlldfumsinasmheasmu faiu
Tununaefitiavesuigninns

. inmmiﬂuam’mammvLssmmu Anti-dilution levies — ADLs mﬂwwmiwmwammammuav
dundsumeammuitn mamaﬂwmaawmLLavaULﬂaawmaawuaan Feslaieniefiiu ADLs.
threshold fiuzsmrimmuals i’mm‘uswammimamuuammvwmimmmmammmiamﬂu ADLs il
uansnafule uazveanuANSTazidetmuaiudulunsdonfuamesefivhaenistonheasmu
wazduiAsunmhoamudi videveAunheawularduiasunheasuoonlulTunamnay
Lmew‘uswammiavmmeﬂ,ﬂ

« U3SndansveaniudvBiudsuutang ADLs fiSenifiuae ldmunasiidavesuiendanis uslsiiu
dangeaaidmunlilulassns T,mwswmmsavLﬂmLmdwmamﬁmummauaﬂawmimLLav/ma
Sulefusuisminmsudorumaosmeduiivssndnnistimun

msfasanliindesie
. ‘inwmiﬁ]uLﬂumﬂumawuawmimLaaﬂiszjmmsmmu ADLs fiusnsnsiulunsazSuvnsiisinnsld
\3osiledl )
. inammimaﬁﬁmmﬁaﬂLﬁ‘u ADLs Iﬂﬂﬁ]sLﬂumﬂ%'l,awwﬁ’uﬁwﬂﬁ%amﬂmﬁﬁ’mdawamam
%amwmammuamammﬂmwumamu uammwaauawﬁmwmamawu flAfiundy ADLs
threshold fiusEmannsivun Im&mmmﬁuaﬁmammsJawuawasuamawummmﬁmmmmi%
Mdeaavu (subscription) mﬂuammia‘uLﬂaawmaawum (switch in) inAeyaAIN1SUEAY
mwawu (redemption) way Mﬂm‘ammmia‘uLﬂaawmaawuaaﬂ (switch out)
ol eanBentEmsmandulunm AR s st mun
» UFEMIAnsimuA ADLs Threshold Im‘lmamammalﬂu

1) mammwammaawmmuauLUastfmmnmmammsmamwmsawmmuauLﬂaauaaﬂ
2) mammwammaawmmuauLUaaumnuaammammimaﬂwm&Jawuu,auauLﬂaauaaﬂ
mmwammiawwmﬁmmmm ADLs Threshold (1) wag (2) Iuimwmaﬂu

- lunsdifitinnsl4iedesiio ADLs 4 ADLs 1/1Lﬁaﬂmulmumﬂammﬂawu amﬂ'ﬁﬂmmm'ﬁmmimmum
ama‘diumﬂLwaummmaﬂiuwumqawmmﬂmﬁuuﬂumna‘mmwanﬂqaawuiuﬂaﬂwumaiﬂ \ndsileiilsl

1®m3mﬂﬂivﬁﬁﬂL‘WE]?!TNNEWIE)‘ULLV]uIiﬂﬂ@ﬁWULLWE]EJNI@ 3
#“wu131/79



namuIUndaANaU34 Global Capital Growth naa

N2 feeder fund waz fund of funds Lilanawmuuaten1aiinislyd ADLs USEnIANI5aERaTaN
aiunislvaenndesiunemuUatgms

S8 YALNULAY

Lmaﬂaqwuﬂmamﬂm ADLs inwmimmLuum'ﬂ‘waamﬂaaqﬂmawuﬂm&J‘vm mmam‘vﬂmu
270 ﬂawuﬂawmq IG]EJﬁ]uLiEJﬂLﬂ‘UGl’]llﬁG]ﬁ’Jumﬂﬂ’]i'ﬂ’]i’lEJﬂﬁsEJE)WL!’JEJaQWL!LLa a‘umaauwmaawu
9N mamaﬂwuwmwmmuauLUaauwuwawuaaﬂ 'vﬁaLﬂulﬂmumawuwaqmwwmi LagANl
mﬂiimumaanaamummawm&Jaqmumumm Im’amLuumimumﬂmmmaﬂawuiammi"d ay
LUu"LﬂmeﬁumﬂwLﬂmmaam‘v«u@

- MafmuaRaulunsadedialunissurmdisfuniaeamy
oy Y Y = ' . .
srazIadedsdmtinaun1svIsAunigasu (notice period) :

naausWIlY

a

A oy ' % ' ' 1 a ' ' v ea
L&I'é]E‘\!ﬂﬂ‘lﬂu?EJaﬂ‘ll!u@'l@Qﬂ'ﬁlﬂﬂ@ﬂ%ﬂ’)ﬂﬁﬂﬂuyjﬂﬂ'}Lﬂun'ﬂ : 15.00 % TBQH@ﬂWWiWSﬁUﬁWﬁ

q

AT IUTENIAN1TA2mTNTUEaT @ 3 Juviinig

SNUALLDUALNULAY :

wdninaeiuazteuly
- U3tmdnnsasimunszernandifiiomiieamusdoudsamihieunislansuniisamu (Notice
period) lmmmaawuﬁmmmwwmi ustlaitAn Notice period aaawmwumﬁluimqmﬁ DA
:uammﬂaaawmaawumwﬂLﬂmialmmmaawuwawﬁwwmi Lm"l,ummmamsuumwmmm
lﬁuiﬂﬁﬂﬂﬁiﬂEJ‘UTU‘VH]ﬂﬂﬁﬁ]vL‘UG]LNEJIUMHQE‘%@SUGU’JUEHWU@M@ﬂa\‘ﬂ/l‘UﬁllLLau/MiaL?UIGUQSUaQUiHVl
Fansvterunstesmeduiiviendanisimun
- U3tMdan15913ld Notice period Tauffuipdasiielunisuimsanudesaninadesdu towd Liquidity
Fee, Swmg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings u&y D!
winadlodu 4 Tnefinnsanananimages was/MSenaonauan1ng mmmaqmwaaummmﬂmmvuu ol
n914 Notice period melmaa:uammawluLwmwaﬂumaLLﬁ’lﬂJﬁmmamWﬂaamqmwu Fao19804
Tutuesesdielunsudmsaundssaninages Suldun Liquidity Fee, Swing pricing, ADLs Tu
ﬁﬂ’]Uﬂ’lim‘WL‘WLJ’J’]GIENEUQL‘UEJG]‘LWl‘lJ‘VlLW%HJ'L!LUEN?Hﬂﬂ’]i‘U’]EJIUU?EJ’]QJVI‘M’]ﬂ‘lﬁi@i”lﬂ’W]VLiJWliﬂuﬁiJ uay
wivonadedlittuietoislunsuimsmnudsianwades Suldur Redemption Gate Tunsaliilé
Futszanevdnnindliiunielifivmesenisldnou LwaLﬂumimaamﬂaaawmaawu uay
vieo1adeddisuiuaiele Side pocket Slonsransiintntiseni viellanunsasivngldgaesani
aunaina visenadeddifiuiundosiielunisuimsmnuidssaninages Sulsiu Suspension of
Dealings \ilefimInsznuseaninadedlagsiuvesnasu uazn1sly Suspension of Dealings aziih
Uiimumaﬂaawmmuwvm:;aaammmmaduﬂaqwumumﬂm
Foaaans

- Tunsdififinisld Notice period LLaummmﬁﬁﬂwé’aﬂﬁi’ﬁ,ﬂ?mﬁaguﬁaa U%ﬁ’w%’mﬂﬁﬁuam’m%w%ﬁm
UFtRfumaaiiliain Notice period uulﬂmmmﬁumaaﬂnlﬂmmﬂﬂmimuW'mstimsJ Wl Usm
dnn1501aNa158 1Y Notice period sufuiesesdiodu Taun quwdlty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wavvioinsaslodu 9
- U3tmdnnsveanudvsiuasuutas Anunszeznaniigfomheamuseaudssimthieumsldaey
nwamu (Notice period) immmiL‘LJa&’JuLLUaﬂmmmﬂaaawmﬂamulmmmaawuwawsw
$ann3 usllsifiu Notice period mawmwumi'ﬂuimﬂmsLLavlfummmaﬂ’mumwﬂmuml”ﬂuiﬂiaﬂﬁ
Iﬂﬂuwwﬁmmia”LﬂﬂLNEfmeaaﬂmumumauaﬂawmmLLa‘vLaulszmﬁuawswmmmsmamumwm
MaBuAvIEndnnisimun
. inamﬂﬁisuaamuammvuwaua%wm8&1&1/1141/1mjuﬂ(mm)mi‘ﬁumswmsmLLavmammmﬂfﬂ
1599679 9| fiRetoatunslfiaiosie Notice period Tufurinstiu

AsNasanltASeaile .
#“wu132/79
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. inammia%ﬂum‘maM'«aﬁmimlﬁaﬂﬁ Notice period fiuanasiuluudag Juvinsndiniglyd
\n30siledl
a ¥ o . . a % a @
- Ustmdanisenafiansanlduazmmuaszeziian Notice period laaiinannislunisiansandulumnis
ulsviguazuumeiivisndanisdmun laefiansanaindadesiis q Aneades laud
1) ANTNARDIVBINDINUTI LYY amwﬂaawaam‘waaumaamumamaa
2) WasANIIaImU uislmamiawu AABATUANIY mmmaamwaawawu
3) Jadudu q Forafnduiluouan 7 Ananszvuanmagesvednnindinewusmamu

7198 U'ﬁ‘if}‘VIﬁ]ﬂﬂ’]i@']ﬁ]Wﬁ]’]iElJ’]IEUSUEmaUﬁuN']mﬂ’ﬁﬂ’lﬁﬂﬁﬂlaLV]?]?]?QV]@J@EJLL@ maaummuua Vﬁaﬂ'ﬁ
‘UiuLiJu‘i]']ﬂ‘{jﬁ]ﬁ]EWILﬂEJ’JSUaQLV]'Wlﬁ’]ZLI'ﬁEW]’]lG]L‘W@IV]’&’]M’ﬁﬂﬂ’]LUUH’]ﬂﬂﬂWEJELUL’JaWLLa L\‘IE)‘LJVLEU 3% Gumuuu

q

N2NU3U feeder fund wae fund of funds Wenawuuatenedinisly notice period USENIANTT
aunsavziiansandiiunisiiidenndesiunasmulatenla

SNUALLDUALNULAY :

L@Jaﬂawuﬂmamﬂ% notice period ‘UswammiavmLuumﬂwaamﬂamﬂUﬂmqumamq mmama
‘vﬂm‘umﬂ neauUanena Iagldndnnis best effort mma‘mmsm% AOUIIANULINDUNTVIUAU
MAWU Y38 L‘LJuVLiJm:umawuwawswmmi LLa‘“ﬂ’mﬂm‘US‘”IEJ‘ZJu"UﬁNﬂE]WIULLa“’Naaﬁu’JEJEN‘VI‘LJ
WHudeny T,mamLuumimmmslmmmaﬂawuimmvl,ﬂ GE Lﬂuiﬂm;mﬂsvmﬁmLﬂwuaﬂmmm

WATUNTVIBAUNLIEALUY (redemption gate) :
neauswTly
waunsvIsAUiseanulisninfasas : 20.00 vowaAmINGAugnsIesNeLTIN
Tngusendamsazldimaunisuiehunitsamuliiv : 7 uinis
Tunnsauwian : 30 Tu

S8 YALNULAY

wdnunaeuaziiouly

- U3tMdAn139iviun Redemption Gate lilshnindasas 20 YoaAMINGAUANTURINDIMU ANy

seavdunisnmsmuaniulumuizivienianisimun

- USENIAN39zivun Gate period gegn liin 7 Juvins Tuusiag 30 Tu musgasidenisns

fruandulunussiussmnmsiiun
Iummwuswammim‘mumuaulmLwauwamummﬂuﬂﬂmma Gate threshold Tunsalfisnam

Redemptlon Gate ﬁ]ﬂﬁuLawwuaummiszjasmaimmammusuamam%amwm&Jaamammaaﬂaam

msmﬂmgammwaziquawmmﬂumﬂamuumm'}ﬂumammm Gate threshold fusemanns

v Tngil Yar@0918MUI8AYUEVEUDINBWUALINIINYAAINSTEVUIBAYU (subscription)

UIN :uammiaumaawmaawum (switch in) YinAigyar1N1sUIeAUNLILamU (redemption) kae

vmmsmamm%amﬂaawmaaqmaaﬂ (switch out)

. ‘inammiav‘wmsmmwumﬁmiimﬁaﬂwm%wumm Redemption Gate Taen1sndeny

dnaiu (pro-rata basis) maﬂmmswaﬂwmaamuLLavaouasmaaﬂ u auw% Redemonn Gate

- USEninnnsenaiiansanimun Redemption Gate wa gate period Tuusazadaunnsaiile us .

Redemption Gate arladsng Redemption Gate ‘U‘um uay gate period aglinInnINTEAUNAIUA

seylilulasenis

. maﬂiwaﬂwmsawmmvauLﬂaauaaﬂmwmaa wsninnsarihlurhsmemslutuimsduie

Aumheawudaly i’JlIﬂUﬂ’]ﬁﬂiU"UaﬂUMu’JEJaWI‘uLLa‘“ﬁ‘ULUaEJUEJEJﬂI‘mejJaﬂﬁ’Ju (pro-rata basis)

Tnglifimsdndsuriou- Mawaﬂmaﬂiwaﬂwmaawu Wil maawmaaamummmaﬂLaﬂmaﬁwa

AUMLILAI UL auﬂawaaamwmadﬂ Fatulunudeuliuasiinsiussninmstmun

. ‘inammiaummssmaﬂwmaawuumauLﬂaauaaﬂlumu Redemption Gate Gﬂlli']ﬂ’lﬁ'usﬂ@ﬂu
wi133/79
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Wheau o ’Jummiswaﬂwmamm Wil Vuusinsdiinesuiianimadeaiisame U3dnianisve

m’auawﬁmvw%ﬂwmsmwwsaavLﬂaﬂwmsawumumﬁ Redemption Gate 7isgniald

. ‘inammif\]vLLﬁ]ﬂmaawmaawwswLmammﬂﬂj Redemption gate Tnelsidndn
unsdffinslintoddo Redemption Gate 1 Ustndnnsenaldsauifuiiediolunisusmsany

Aesanmaaesdulé

Foasiuans | |

- UTEMdInnsveanuAvBiUAuLUas 8730 Gate threshold safiaudsuutas gate period ldnu

favfidavesuitndanis Lmlumﬂm Redemption Gate mummwluimama uazlsiiAu Gate period

guan fiszylulasanis mu iwauLaamamsmmmLUuliJmmﬁmmwammim‘wum

- U3Svdanisveaniudvisiiay imiaﬂwmaawumaa‘uLﬂaawmaawumumw Redemption Gate 7i

Usgnmely

- UsimdanisveanudnsivziUdsunlatunmesiiiunisseninansyih Redemption Gate oA nns

nLaN Redemption Gate riaui‘vﬂ“nmﬁﬁmum mslfip3esiioduunu Redemption Gate way/ 3o

$2ffu Redemption Gate Jusu (Gni) viail Iuﬂimﬂmmmimﬁwmmaﬂwmaawﬂumummaa

e inammiawwmimmLaﬂmemnsJmwmaawwwmwmqaﬂuiwmi WAZLAIHonIe

awuwmsﬂLaﬂmaaImJ"Lmﬂsm

. inwﬂ'1isuaamuawﬁmmuwamamawmaawuwﬂ%uﬂ(mu ) anldlumsitansanuasvizedindule

15996179 ) fifentoatunsliioae Redemption Gate lufurhnisiiu

nsfinnsalfieiosiie

- Uindamsasiduglinafiianiarsunidenld Redemption Gate funnansiuluusiag Tuvhnsfising

Tadedlod

- UTEN4AN159199971984717 Redemption Gate Lawwuﬂmwmmamummﬂluﬂﬂm soUsziiui

anunisalonaazliunf ImmwmmmﬁmammmanulmLwauwamuﬂﬁmﬂummms Gate

threshold 1¢f Tagitansanaindadosine 4 FAedes loun

1. anudurulunainteuensndau

2. anwAdevamAIANINGAUanaIINNILUNA anmAdesveINoUTIRAUNG vieUsTIllud@nw

AasaInaauazlidanadaaiulsunaunislanauvaineus Suinannsldaoufinund Weson

umﬂaaaumﬂmw Redemptlon Gate fifmuali

3, {]a%au 7 fuenimilonsmunuiazannsaivesuitnians

ol inammsmﬁmmimﬂ%amaﬂivmmmsmEf[,m‘uaLm'«aiﬂmaaLLavmaammuLLavmaﬂﬁ

Ussdivnndadeiifetoarniiasnsaviliiielimmnsasifumsiamelunauasdouly o vaety

i

N2 feeder fund waz fund of funds Lilanawuuaten1aiinisly redemption gate UTENIANIS
agfinsananiunmsiiaenadeiunasyulalenis

S8 YALNULAY

Luaﬂmwuﬂawmﬁsu redemption gate US¥MIAN1TavALTunsIiaenadasiunamuUalenie A
mauawlmumn nesudaeme lngldnanns best effort mmawmam%imumsyLqumﬂmm
swaﬂwmaaamLLauaUmaauaaﬂ \ndesnudndiu (pro-rata basis) ﬁuaqmaﬁwaﬂwmaaamuau
Fuwdsuean o au‘mlsu Redemption Gate visardulumugafidiavesudemdnnis LLavmmmUiv‘E&mu
Gumﬂaawuu,auwawmaaammumﬂm ImstLuumimumaimﬁasuaﬂaqwuiamwalﬂ wazdulunud
Uimmmﬂmmammum

- M3skivenialisudafuniisamumumdnsulineasngasuadeanianasvisAunitgasyu
(suspension of dealings)

UsEndnn1snamusanaunsaaniumsldgegaliiiv (Juvinig : 1
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3. Yode : ES-GCGR
- insesilonsimunlvifasuiduduaiszalidne
ArsssudsunisveAuiilidulumudiinaniessezaniinivun (Uquidity fee) :
neausTly
gnsAssaileu liquidity fee Liitiiufosaz (vasyarmulgamu) : 2.00

uazBuauRY :

syiuyarmM e Aunhsamuvieduasumhoamueen lisniesay 15 vesarmnindauans
VYOI Wy / vﬁaiu&Junmmmamawmaawulumumw 30 Ju

wEninossiuazdonly

vitndnnisasiansaniFeniiu Liquidity Fee Tudhgegaliiiufesas 2 vesyarmoamu lag
Ustndamsealiamese Liquidity Fee Faniiuass suiflsviugamnisvieumbeamuvie
Fundsumioasmueen LLaumaﬁuqu,nawmmamammaawumvLismLnumﬁﬁmuauﬂwmﬁa%
WIUAIUTIYANBINUTIY wasmomadulivendsian s siumedemneuivindants
e

foanuans

» U3dndamsverniuAvBiasundassng Liquidity Fee fiSenifiuaiilimugaeiiiaveuitndanis
uilsiiAudnageamiitmualilulasems sufinmsifeunlassyiuyadnisvigiumheamuie
dundsuoon wazviestes Lammiﬂ@mawmaawumvmﬂLmJmﬁiimLuauulﬂmmaawmﬁum
UIENIANIT Lwﬂ,mmmmammiﬁmaﬂwsaauLﬂaswmaamuaaﬂ was/mslsiAunIsseznmie
asasittmualilulasems Tneusdndanisesdamelumidedviudiudeyanemusunanivlasives
Uindnnsvierinunstomnaduiivisninnisivun

- Uitndansveanudndiimnmunsieazdeandninasinas/ vieleuly uaxdng Liquidity Fee fuan
FAfUMUTEEEIAINITNOATOIUIEAIU Uay/viseLafIN1SUeALMEamuvseduUAsuUIgA Y
gonla

- Uidndamsveaviuvsinzihdeyavesmheanunnvin (hil) sildlumsiivsanuazviednaula
Bosing 9 Aitertesiunstiintestie Liquidity Fee Tufurinnsiiy

msfinsanlfiasedle

- vtndansenduglinaifainnsandentd Liquidity fee flunnsnaiuluusas fuvimsidinsld
wdosiiodl

- USEMdnN9ziiansanBeniiu Liquidity Fee Tnefindnnislunisiiansandulunuuleuionasy, s, 7o
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wINiusEndanistinue lagitansanandadosiie g fAedes Toun
1) mu‘wuLLa ﬂﬂ‘ljmEJmﬂmiﬁ?Ja‘m8%5W86um@ﬂﬂaﬂwuiam (transaction costs) 1 bid-ask spread i
LUasJuLL‘LJaﬂ,iJmﬂmwamwswaaumumuLLavafuma‘Lumsiﬂmammumﬁawu WAZ/Y38 AUULAY
ﬂﬂfumEmmLismLﬂumﬂﬂawuimﬂmww (n5el feeder fund #3e fund of funds) swmmuwuuav
rlddneaniAeatos Wudy
2) FuyuuarA1lda18n15vingsnssu REPO LwaLasuamWﬂammﬁUﬁiﬂﬁmmﬂm (@3) waz/vse
mumﬂuﬂﬁﬂsﬂlﬁnmwmsauwuﬁmai’]aaﬂummLam
3) sumuuammsmaﬂwmmawumaamﬂawmmaawuaaﬂ LALUSDILELNAINTHDATOINUIE
awusuaqwawmaawuwaamﬂaamuu‘iamamﬁaamawaﬂmwa
4) ANNATDIVDINBINUTIN LU amwmaawaamwaauwﬂaamuﬂamm
5) WasANIIAmU uIstamiawu AABATUANIY mmmsummwaawawu
6) Jadedu forafniuluowien 7 mmaﬂiwmuamwmaawawaﬂmwamaammmawu

Immﬁwa]mmﬁmawmimﬂmamﬂiwmmmﬁmaf[,msuamaaiwuaaLLavmaamm%mLLavmams ,
Uspifiuantadiifendesvhiiaunsorldfelramsosidunslsnglunauasidouly o vty
i

- lunsaififinisliindesiio Liquidity Fee § Usemanmsanunsadeniiu Liquidity Fee aiuainnns
U?uuammwaauawﬁmaam'mﬁmmmwamaumuwﬂumwamsmiwaausuamawuiw (swing
pricing) (91%) maﬂmwmmﬁﬁuLuemmiszjasmemmaawuwamaumuwuiumwamamwaawm
oI (anti-dilution levies — ADLs) (¢dl) sazannsalisnsustosielumsuimsaudos
anmagosiuld

< Tunsdinfinmsldirdesiie Liquidity Fee i Guan Liquidity Fee mﬁsmmuimmnawzmawu
asmiﬁﬂm'mmﬂfuLmaquaummﬂﬁuammamﬁmwammumaauwmammumuwaawmaawwm
Asnulunewusialy Lﬂiaﬂuauiulﬂu’lﬁmﬂiuﬁﬂﬂL‘W’a)?ii’mNEW]EJ‘ULLV]UI%H@QVIULLWE]?J’NI@

NaaYU3U feeder fund uag fund of funds Wisnasuuatemedinisly liquidity fee USEndInn1sae
farsanaiunislvaenndesiunasmulatenis

S8 YALNULAYN

Lmaﬂawuﬂmama‘[ﬁu liquidity fee ‘inammiaymLuumﬂ‘waamﬂaaaﬂmawuﬂm&wm mmauam
"Lmumﬂﬂaamﬂmaw Immuﬁaﬂm‘ummmmumﬂmimmwmaawumaauLﬂaauaaﬂmmamu
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muwuiumiﬂ3U°IﬂmSﬂmsauwuﬁmai’]mﬂummLasm
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szgznaNfeudearmtiinaun1svIsAunlIeamu (notice period) :
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- UTEMINN59EMUA Gate period asgn Liviu 7 Twinig Tuusag 30 Ju anuseasiBenisnig
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amuammuiwaﬂwmanumaamﬂaau‘mmaaqmumumw Redemption Gate 7iusznialy
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. U%ﬁ%ﬁﬂmi%@ﬁﬂ’ma%%ﬁfﬂsL‘LJ%EJHLLU&QILL‘LJ’J%Nﬁ%ﬁumji%wﬁjﬁmiﬁﬁ Redemption Gate lauA n1s

gnidin Redemption Gate feusseznafiiuun n1sliipsesiioduunu Redemption Gate uaz/ 3o

32U Redemption Gate {ugu (i) vidl Iuﬂsmmlummmmivmmmwmﬂawmﬂumwmaa

e inammsmawmimwnLaﬂmaamEJﬂwmaawwwmwmaasﬂuswms wazwdanonye

awumﬂamaﬂmaﬂmdmmw

. inamﬂ’1iﬁuaamuamm”uwamamawm8awuwﬂmuﬂ(mu) wlflunsfiansanuazviedadula

1599619 9| fiRetoatunsliinioaie Redemption Gate lufuvhnsiu

msfiasanidindesde

- Uitndanisasilugldnaitiafiansaniienty Redemption Gate Fuanesiuluwsaz uhnsiidnng

Hiedosilod

« UTEN4AN159199197158471% Redemption Gate La‘W”lzﬂiﬁﬁﬁlﬁﬂﬁymumiﬁﬂﬂﬂﬂa nIoUsTUN

aonun1saienvrliund TneusninnseratvunieulufieUsdianunsaiiildunisne Gate

threshold 1¢ Tagitansanaindadosing 4 Fdedes Toun

1. anudurulunandevienswdau

2. anwAdeUBIAIANINGAUANAIINAILUNR annAdesIBINUTIRAUNG vieUsIlludan 1w

AaesvasnaauIliaenadaiulsinanslaneuveIne U Suinannisldneuiinund esen

mm'ﬂaaaumnmw Redemptlon Gate fifhuuali

3. 'ﬂﬁ]%au 7 fusnnilensmunuiazaAnsaiveIUTtians

Wil inammimﬁ]wmimﬂwamﬂiummm‘amaimamwaqmaaLLaumaaummuLLavmami

Ussifiuantlafeiiietosrniianseldfeliaunsnsibunsldnislunauesdouly o sy

q
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N2 feeder fund waz fund of funds Lilenawuuaten1aiinisly redemption gate UTENIANIS
gfinsananiunmsiiaenadeiunasyulaienis

S8 LDYALNULAY

Lmaﬂawuﬂawmﬂ% redemption gate USEMIAN1TaTALTUNsIiaRnAdasiunaIuUalenIe aw
mamawlmumﬂ nowulaIEN Imalwaﬂmi best effort mmaa‘wmamwimwﬁyLqmmmaa
swaﬂwmaaawuLLavaULUasuaaﬂ \ndemudndiu (pro-rata basis) eummmiwaﬂuwmaawuuau
Fuwdsueen o ’Juw’lﬁj Redemption Gate VﬁaLﬂuiﬂmumawuwmmwwmi LLaumuqmﬂﬁiaﬁuu
yesnesuuazgtovamududAy I@stLuumimumslmuwaﬂawuiwmlﬂ wazdulunud
Ui»ﬂ’]ﬂV]LﬂEJ’J“UENﬂ’MUW

- Msldvensalusudefunitsamumuadmsuliviessngauindsdaniomdeueuniieau
(suspension of dealings)

UsEndnn1snamusamaunsaaniumsldgegaliiv (Juvinig : 1

4. ¥ade : ES-GCG
A A o vy & v 1 QY
- invasilan1sivualvigamutugiuniseatldang
ArsssufisunisveuiliiduluauuSununsesseznatiinvua (liquidity fee) :
nawusUNIIY
ansAssanileu liquidity fee Liiiiufosas (vesyadmuilgamu) : 2.00

FNALLDYALNULAY :

sgAuyarNsMERuMEamuYseduUGsumiteamueen limnindesay 15 veauarmingduans
UYBINDIU UaE / ‘vﬁaiusunmmiaamammaawulumumw 30 Ju

vdninasinazeuly

Uigndnnisaiansaneniiu Liquidity Fee Tushgegaliiiufesas 2 vesyarmhoasu lag

UIENIANTALUAINE R Liquidity Fee %LiﬂﬂLﬂUﬂiﬂ i’JiJﬂ\ﬁ"’ﬂUﬁJaﬂ']ﬂ’ﬁ‘U']EJﬂu%U’JEJaﬂ‘VI‘Ll‘Vli’eJ
win42/19
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&

dundsumieamueen LLavmai“ﬂ”nmmiaamawmaawumvLismLﬂumﬁismuauﬂwmaa%
WIUAIUTBYANBINUTI was/vonadiulesuesUssnnnsierumte e uiiussndnnis
AU
Foasiuans
- U3tmdan1sveanudnsiuasunassng Liquidity Fee AGunifvataldmunaefitiavesuTtninns
Lmlzumuamwaqawmmmmuiﬂiqms sudinsidsunlasse FUYAANNTSVIOAUMIEAIYUYSE

Fudsuoon uagyisesvey nmmiaaﬂiawmﬂawummaﬂLﬂ‘umﬁii:uLuamuiﬂmmaawuﬁmm
UTENIANIS LLm"LaJm’mmammiﬁmaﬂumaauLﬂaawmaawuaaﬂ wag/molsifuninssasnanie
nsosiiivualilulasens IﬂamwaﬂmiauLUﬂLwalwmaasumumwuamaﬂaq‘muﬁauLLaunUlswuaa
U3Endnnsvserumsesmnaduiivddndanistivun
- U3SvdnnseanudndiitivuesisasBunndninasivaz/viodeuln uagdna Liquidity Fee 7iuan
ssfumsEeznaNsieAsethTamY Laz/MieyamnseRumhsamuriedulasumieamu
ponla
. ‘inwmisuaamuamﬁmwmmammawmaawuwﬂ‘wm (&) anldlumsitansanuasvizedndul
Foasind 9 fifentoatunsliniose Liquidity Fee Tusuvimsiy
nsfinnsalfieiosie
- Uidndamsagiuglinaiiiafarsandentdy Liquidity fee funnssiuluusag furhnsfifingsly
wiedlel)
- UitndamsagiiansanGeniiu Liquidity Fee lngiindnmislunisiasandulunuulsuisuas
wINeTUEMaannsun lagfiansanandadoni g fiAeados lun

1) muwuu,ayﬂﬂﬁumWﬂmwam'&meaaummﬂaqwuim (transaction costs) WU bid-ask spread i
LUaEJuLLan"Lﬂmﬂmieuasmamw&JaumumuLLauﬂﬂ%maiuﬂwsiﬂmammumiaqwu WAZ/Y38 AUULAY
ﬂ’ﬂ%‘\]’]ﬂi’mmi&lﬂLﬂUﬁl’mﬂaWlui’mﬂmﬂ%’m (58l feeder fund %38 fund of funds) SAMTWUNULAE
AR o g
2) funuuazalidnenisvinganssu REPO lalaluaninadessesiuganssuvunelvg) ((il) wag/vie
muwuiumﬂsu%mwmsauwuﬁmai’]mﬂummLasm
3) svm‘uuammsmmwmaaammaauﬂaw%maaﬂmaaﬂ LAYIIDTEYZIAINITADATOINUNE
awu"uaﬂmwmaawuwaaﬂﬂaamwiﬂmSﬂﬁiaamawamns‘wa
4) ANINARDIYDINDINUTI WU am‘wﬂaawmm‘waauwﬂawumamaﬂ
5) WosHN1TAWY uiamamiawu maamuamavmmmaamwsawawu
6) tadedu q foraAntuluounn 7 Ananszvuanmagesvemdnnindinewusmamu
T,ﬂEJUiwf\]ﬂmiawwmsmﬂmauaﬂi“mmmimEfLWUEJLmﬁliwmaaLLavmaaummuLLavmams
Ussiiuantladeiifntosrniianserldfeliansasidunsldnelunauesdouly o vy
i

- lunslfidnsldiaiesile Liquidity Fee 4 UitmdnnisanansaEeniiu Liquidity Fee WRLLANINNS
‘Ui‘uuam‘m‘waauammﬂamSﬂ'13mmmwamaumumﬂumiﬁaam&Wﬁ‘waaumaﬂﬂawuiw (swing
pncmg) (6n3) mamsmumﬁismLuaumi%amwmaawwamaumuwﬂumwaﬁmema‘w*aausuan
NBINUTIM (anti-dilution levies — ADLSs) () waz mmﬁﬂ%ﬁuﬂuLmamaiumimmsmmLam
anmadediuld

- Tunsdifiinsliadesile Liquidity Fee il Guan Liquidity Fee 1/1L'ismmuimumﬂammﬂmmu
a&mliﬂmumﬂwLmaamaummaﬂiyaqmwamimmammumqawmammuﬂumaawmammmm
Asawulunamusall Lmamaulﬂ@mmﬂsvaaﬂLwaaiwmama‘uLmuiwﬂaamwmamﬂm

N2NU3U feeder fund wae fund of funds Wenawuuaiemdinisly liquidity fee USENTANTTL
fansandniiunisliaenadasiunesuuaienis

NUALLDUALNULAY :

LiJE]ﬂ’ENWLJUﬁ']EJVI’NI‘U liquidity fee Ui‘t‘ﬁ/l‘ﬂﬂﬂ?i%”ﬂ?Lu‘LJﬂ’ﬁSLWdE]ﬂﬂa@ﬂﬂUﬂ@ﬂ%‘u‘anﬂ‘WN WWN‘UE}&I&‘V]
bLﬂi‘u%’]‘ﬂﬂ’eN‘1/l‘Ll‘LJ€‘T1‘c’J‘VI’]\‘i IﬂEJR]‘”LiEJﬂLﬂUW]EJﬁ@ﬁ'Juﬁﬂﬂﬂﬂiﬂ?ﬂﬂﬂﬁ‘u’)ﬁﬁﬂ%ﬂﬁi@ﬁ‘UL‘UﬁEJ‘L!’e)EJﬂVI%iEJLUu
1ﬂmmawmmawswwms ImEJmmmﬂiviwmaﬂﬂawuLLavwaawmaawuwumf-mJ mf\]vmmu
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msmunelimidensausiniily wasdulununvseniafiiesdesivug

nsUsuyarmindaugnsflgnnsduaniiasisufunulunisdauenindauvasnasyusan (swing
pricing) :
neauswTly
dnsngegaliiiudosas : 2.00 vesyaAmMIEAImNUY
A835UFHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

wdninausiuazteuly

- UFEMdansasimundaT swing factor gegaliliusosas 2 vesarmhuamu uazuiTndnnisay
N1seundontd Swing Pricing A Full Swing Pricing %3® Partial Swing Pricing mmawu%awsw
Jan1s IneaiatsUselovivesnamuuaziteviisammuluddy

« swing factor waﬂmﬂumiwmimLﬂulﬂmuuiam8LLawLLu'mwmiwammimmm TngNanTan
ndadesing o Adedes Ieun

1. G]UVIULLawﬂ’ﬂfﬁﬁ]’]EJﬁ]’]ﬂﬂ’]iﬁliaﬁd’]EJVIS‘WEJ&U‘UEN?WE]WIHS’JN (transaction costs) 1y bid-ask spread i
LUasJuLLUaaiﬂmﬂﬂﬁsaasmwiwaaumumuua misnmaiumsmmammumaawu WAZ/Y38 AUULAY
ﬂ’ﬂ,“lﬁ]’lEJ‘VlﬂﬂLiEJﬂLﬂUf\ﬂﬂﬂa\Wmﬁ’mUaﬂﬁmN (ns6l feeder fund %39 fund of funds) iaummuwu
was/iorlisneiuiiieides iWud

2. funuuazAldInen1singinssu REPO LwaLaﬁuamwﬂamianwﬁiﬂﬁmmm%m (%) way/mse
muwu‘luﬂﬁﬂﬁﬂsmiwmiauwuﬁtwaﬂmﬂummLam

3, fjﬁmaau q foraintuluouan 7 mJmaﬂiwwuamwmawawaﬂmwamawuimawu

ol mwamm’amawmimﬂwammvmmmimsﬂm&uamaaiwuama VS OANNRTIUUATYSONS
Ussiumndedeiiioitesvhilansovildiitelfarnsadudunsidmelunauastiouly o vausiy
i .

« Swing Thresholds findnaslunisiasudulumuulevisuazuuimeiusoninnisimvun lag
fisananiadesing g fieados L

1. ANNARBIYDINBINUTI WU amwmaaaﬁuamiwsjaumﬂaqwuaamaq

2. WOSANNTAWU uiamamiawu maamuamaummmaamwaawawu

3, ﬁwaau 9 foraintuluouian 7 Ananszvuanmadesue NN finewusmamu

Wil UiiﬂmmmimﬂwmmﬂwauaﬂiymzumimsflmaLm%ﬂmaaLLavmaaummuLLaumami
Ussiiuantlafoiifetowrniianserildfieliaunsasibunsldnelunauasiouly o vy
i .

. o0 veuzlavaunils uSndanis aglild Swing Pricing wisuiu Anti-dilution levies — ADL UA@11150
Tufueiesdelunsudmsanudesaninedoduld

Soanudns

. ‘inamﬂ15°uaamuammvuwauamawmsmwuwmjuﬂ (&al) anlflunisfiansanuasyvisednduls
Fowing 9 VILﬂEJ’J‘UENﬂUﬂ’]iSL?ILﬂi@\‘ISJ@ Swing Pricing Tufurimst

- U3ndnnnsveanudniiudsunlassns swing factor ‘1/|Lismmmiﬂ,mmmaawu%awiwmmi
LmlmLﬂuamwaﬂawmmmmuimqmi

. inammimaamuammwmm%awmﬂawwmmwmﬂmﬂ imlfznLﬂuaamwmammﬂmum
msfifinisldiedesiio swing pricing LLaw‘inwmsa]vmEJamawmaaamumﬂmﬂtﬂﬂumiwmsm
warvdodnduladewing q MAetestunisldiedesiie swing pricing lufurimst seiuismianisve
amuawﬁmﬂmLUa&JuLLUaamsmLuuﬂﬁm 9 wiwmwmumimamauiﬁﬂﬂLmemmﬁuaaﬂumﬂﬁ
\dedile swing pricing Tufuvinnisiiu LLlI‘Vl’]ﬂiﬂEmaﬂﬂi’]ﬂ{]ﬁL‘Uﬂﬂ’]‘ti@ﬁ‘uqEJaWIUVNmJﬂMSE]UN?I’m
gaeuvhnsiilianansadenfudulduay 'i’]EJmi‘?]a‘mnEJan‘UWU”ﬁUGnHLGUﬂVlLﬁSﬂLﬂUVLSJIG]uu Tail
Sunsinassmiieamu mLﬂulﬂmmaawuwaqmwammi
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. mwammia“mum‘uaaM'«aﬁﬁmm%ﬁaﬂﬁ Swing Pricing 7iuanenaiuluusas fuvng fifinnsld
1n30iiedl

Iuﬂimwuswwmswmsmﬂ% partlaL swing pricing fﬂvLﬂumﬂmawwaummwamﬂwammmaﬂ
uamﬁzjasmwmsmwuawamamawumsmﬂwammwsauammmmsuaaﬂawummmumw swing
threshold flu3smaan1sriviun Iﬂwuamaﬁamwmsaﬂwuawﬁﬁuanﬂawummmmﬂuammiezja
M8amU (subscription) mﬂuammia‘uLﬂaawuwawum (switch in) Mﬂﬂ’JEJlIaﬂ’lﬂ’li‘?J’IEJﬂu
Wheamu (redemption) wag Mﬂmauammia‘uLﬂaawuwawuaaﬂ (switch out)
it eanBentinsmuaniulunssivendanistmun

N2aUI feeder fund waz fund of funds Lanewuualen1ainsly swing pricing Us¥MANNTTaL
fiansandniiunisliaenndasiunasuuaienis

S18AZLDYALNULAY

LiJEJﬂEN‘Vl‘LJUﬁ’]EJ%NISU swing pricing Us¥ndnn1sagadunsiviaenndesiunoswulalenis mmaua
‘vﬂm‘umﬂ naauUanenia Iaegldnannis best effort GzNL‘LJuiiJmmawuwaa‘uswamms wazA1Teng

iviwwua&ﬂawuLLavwaammaawwﬂumﬂm ImamLuumimumaimmamaﬂadwuiamwalu wazidu
11Jmm/|ﬂivmﬂ‘1/|Lﬂmﬁuaqmﬁum

' a & ' P v v & ¥ da e e . .
mﬁiimLuEls.lmSGUE)“U']Emu'aElaevguwazwaumunﬂumwamEJ‘VI‘JWElau"UENnaW!m'm (Anti-Dilution Levies
- ADLs) :

nanusWIlY
dnsngegaliiiudosas : 2.00 vesyaAmMUIEAImNY

S18ATLDYALNULAY

vdninaeiuazdouly

. UiUV]ﬁ]@ﬂWi?]uWﬁ]’]im’lLiEJﬂLﬂU ADLs Iuamwaﬂaﬂlumuiaaau 2 ﬁuaamamwmaawu

. inmmmimwaﬁmmsmmu ADLs I(ﬂEJlI'Wﬁﬂﬂ’]'ﬂur]’]‘iwf\]’]'im’]LUUVL“UGI’INUIEJU’]EJLLﬁuLLu’JVI’]\W]
USENIANITANUA IﬂEJ"\]uE)EJﬂ’]EJIG]m;]iuLUEJULLauWSE]U'iuﬂ’]ﬂLLau‘WiE]LLu’JV]’NﬂQUW%QQﬁ’mﬂQ’m
.8.61. LLau‘W'iE]ﬁiJ’]ﬂiJUﬁ?}‘VH]@ﬂ’]iaﬁVl‘HLLau‘VﬁE]‘Vm’JEJQ’]‘H‘V]@JE]’]U’]"\]E]U 98 A13A1MUA ADLs factor 9%
ﬂ’WUQﬂ\‘l{j‘\]‘\]FJWLﬂEJ”NJEN Toun

1) muwuu,auﬂﬂﬁzﬁﬂamnmwamamwsaummﬂaqwuim (transaction costs) WU bid-ask spread i
L‘UaEJ‘LlLL‘LJE“IQi‘U‘\ﬂﬂﬂ’]i“lﬁ@‘ﬂ’]EJ‘V]iWEJ?{UG’]‘LJ‘V]‘LJLLauﬂﬂ‘U‘\]’]EJIUﬂ’]iiﬂU’]ﬁ@ﬁ’Juﬂﬂiaﬂ‘Vm waz/1se GI‘LJVWLL?IV
ﬂ’ﬂ"ﬁﬂ'\EJ‘VlﬂﬂLiFJﬂLﬂ‘U’ﬂ]']ﬂﬂ@Wmi’lllﬂaﬂﬁm’m (mm feeder fund #3e fund of funds) smmmuwuuau
F"I’]I‘U‘U’WEJEJUWLﬂEJ’J‘UEN L‘LJ‘L!G]‘H

2) Mu‘Vl‘LILLa”ﬂ?l‘ﬂ‘\]’]ﬂﬂ?i%?ﬁiﬂiill REPO L‘WE'JLﬁillﬁﬂ'WWﬂaBﬂiaﬂi‘Uﬁiﬂiin‘HWﬂMi‘U (m:u) WaL/950
mu%‘lﬂ‘uﬂ’]3‘1J3U1°U(§]5’13’158‘UW‘146LW@ﬂ@\‘lﬂUﬂ’J’]ﬂJLﬁEJ\‘l

3) ﬂ%a‘aau ) wawmmiﬂ,uamﬂm ‘Vlllfx\laﬂi“’VlUﬁﬂWWﬂa@ﬂﬂJ’ﬂx‘i‘lﬁaﬂ%iWEJ‘Vlﬂ’eNV]‘lJi’J?JaﬂVI‘U

[V
v a

N4l inwmsa’mwmimﬂﬂmamaﬂivmmmimeﬂmaLm'«aiﬂmaaLLavmaammmuLLavmami
Uspdiunniadefiisdesrhiaunsaidielrausosuiumslanmelunauastiouls o vty
l .

« N13A19UA ADLs threshold ﬁmé’ﬂmﬂymiﬁmjmL‘f]ulﬂm:uulam8LLazLmeqﬁU'%ﬁmﬁmmi
fmun lngugndanisazmilsdedadonndesiiodes loun

1) ANTNARDIVBINDINUTI LYY am‘wﬂaawaawi‘waaumaamuﬂaﬂian

2) WasANIIAIMU uiamamﬁamu ARBATUANIY mmmawswaawawu

3) ﬂﬁmaau 9 foradniuluouian 7 ‘mmaﬂiumuamwmawawaﬂmwwﬂawusmawu
Wtlusemdanisonafiansanly mauaﬂsummmsmﬂmamaasamaaLLa gy AUNAFIULAYYIONT
Uspifiuantdiifedesvhiiasnsorldielransosidunsianelunauasidouly o vaedu
i , .

- o vauglnvauenils usEndnn1sazlaly ADLs wipuiu Swing Pricing uaaunsalisiuiuimIesilaly
MsuSmsauidssan maaesauls wiha5/79
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Soanudns

. ‘UswamﬂwiﬂJamauammvmﬁuauamawmaawuwﬂﬁjuﬂ(mm) W lilunsiasaniazrsennaula
1599019 9| VILﬂEJ’J‘U’eNﬂUﬂ’]ﬂ?ILﬂiENJJ@ ADLs iuaummsuu

. inammwaamuammvmm%awmaawwmivmumsLﬁm i’JiJL‘U’]L‘UUEJEJWUEJWU’JEJanIu’JUVH
msiifinnsldiedesiio ADLs LLawmwwmsﬁ]Umaamﬁnawmaaamummnlﬂi&i’ﬂumswmsmLLa Y9130
Fnaulasoswing q Mieadestunsldindesiio ADLs lufurinmstu seiuisniansvoanuivsiarl
LUasJuLLUaamsmLuumﬂm g wlmmmumimamaﬂﬂﬂLmemmsuamumﬂﬁumsama ADLs Tuiu
¥t meﬂmwawsmgmLsammsuwmaawummm‘mamamusuamummﬁuuimm’ﬁﬂLﬁsm
LﬂUNuVLﬁLLaui’]EJﬂﬁGUE]WU’JEJaWMWU’]iuWJEJLSUﬂVILiﬂﬂLﬂUINvLﬂuu Lildsunsdnassmheamu Jadu
Tununaeitiavesuignians

. mwammimaamuamﬁmwLismmu Anti-dilution levies — ADLs mnmwmiwmisﬁawmaawmmv
amﬂaawmaawum W3UIBAUMIIEAT ULAY amﬂaawmaawuaaﬂ desilslaianilafiAy ADLs
threshold fiussrmusls ﬁammmwammisuaamuawamvwmimmwumammmiaﬂmu ADLs i
uandnaiule uag sveanuansTasitormuniuitlunsSeniuams ﬁammiwmwamwawu
LLauﬁULUaEJUMU’JEJaWMLGU’] mammuwmaawuuaumuJaawmaawuaaﬂluﬂimmmﬂmm
Lmeqwmwammia}umwwﬂm

. U3IAn1sveanuANSIUAsuLUaIRsT ADLs TilSuniiuas Idmunaeiitavesuigninns uwilsiiu
amwmawmwuﬂmﬂmamﬁ ImamwammmvLﬂmLmalwuqaawaumwuamaﬂaa'vmi’mLLau/ma
Sulasuesustnianisuternumeesmaiuiiuisndnns i

msfasanldiadesie

. inmmimmuﬁh@a““aﬁﬁmm%ﬁaﬂﬁmﬁ'aﬂlﬁu ADLs fiusnsnafuilunsiag uvhnnsiinsly

1ATesiloll )

. ‘ummmmimaﬁmimL’%'amﬁu ADLs Ima%Lﬂumﬂ%’mwwzi’uﬁwmi%ﬁmﬂmﬁé’mdamamam

Gnamwmaawuaﬂnﬁﬁumﬂmmmamu uammwaauammﬁmmaqﬂmwu flAfiundy ADLs

threshold fiusEmaan1simue Imamamsﬁamwmaawuammaanawumu’;mmﬂuaﬂ’lmwa

M8AWU (subscription) mﬂuammiauLﬂaawmaawum (switch in) wﬂmauammimaﬂu

wigadvu (redemption) LLavwﬂmauammiaULﬂaswuwawuaaﬂ (switch out)

Wil maavLaEJmﬁmsmmmﬂulﬂmmﬁwuswammsmvmm

» U3gMdansimiun ADLs Threshold Imd‘zﬁuammmdﬂu

1) uammwwmaawuuavauLUaaumnmﬂmmammsmaﬂwmaawmmvauLﬂaeuaaﬂ

2) uammwaumaawmmvauLUaaumuaammammimaﬂwmaawuLLa‘vaULﬂaauaaﬂ

VieuSEndan1se1afiansanimun ADLs Threshold (1) uag (2) 'T.usvmwmmu )
- lunsdififinislfiadesiio ADLs 1 ADLs MLiaﬂmUlmvmﬂaULsmﬂawu EJEJW\?VLSﬂG]’]Mﬂ’]{LGULﬂia\‘IiJEJUM

ammjiwamL‘wa‘uasmwmaﬂsmumaawmammuﬂumaa‘wmwmmawﬁluﬂawumdﬂ wwasilodlld

lmmmﬂsyaaﬂLwaammamauLmulmaammmamﬂm

NB4NU5U feeder fund wag fund of funds ienewuuatgnedinisld ADLs uTEndan1sagiansan
AiunisliiaenndesiunemuUaems

S18ALDYALNULAY

maﬂmmﬂmamﬂﬁu ADLs inammmumLuumﬂ‘waamﬂaammaﬂmﬂawmq mmaua‘wlmu
N NBINUUAIEN ImEmvL'u?sJﬂmummmmumﬂmimimmwwmaammmvauL‘Uaawmaaqm
1N ‘mamaﬂuwmaawmmvauLﬂaawmsaﬂmaaﬂ ‘vﬁaL‘Uulﬂmumawu%awmmmmi LazAN
mUsVIEJsuwuaaﬂawuuavmawmsawumumﬂm ImsmLuumimmmaimmmaﬂawuiaumlﬂ hay
LUuiﬂmamUivmﬂwLﬂmﬁuaammm

- MsmruaReulnsadadnialun1ssumdeuigAuniieau

g P Y = ' . .
sz&lsna'mmmLma'swmnaumsmaﬂuwmaamu (notice perlod) :
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NaINUIINIIY

a

A yay ' % ' ' L a ' i o ea
LSJE]QﬂﬁlﬁuqEJa\11/!14!(5]E]\?ﬂ']ﬁlﬂﬂﬁ]ﬂﬂﬂ"Jﬂa\?V‘!ugaﬂ'lLﬂ‘LmT] : 15.00 % m@ﬂyﬂaﬂ"l%ﬁ/\lﬁ]auamﬁ

q

dpduSEndanisarsntndunan : 3 Suviinis

18D YALNULAY

vdninausiuazdouly
- tmdnnisazimunszernaniifiiomisamudeudssmihneunisldneunieamu (Notice
period) immmaawuﬁ]ﬁuamwamﬁ ustlaitAn Notice period aaammmuum"lﬂulmami FIUAIA
mammﬂmawmaaa‘mumismLﬂmiqimmmaawuwawawwmi LLG]VLNG]’]ﬂ’J’]EJaﬂ’]“UUGHWﬂWMUW
1*3°luimamﬂmauswmmmiﬁ]ummLmaiumuqaaﬁumumuﬁuamﬂaqwu'nmLLav/maLwlﬂmﬁuamw
Janmsviernunstewnduiivisninnisiivun
- U3tMdan135913ld Notice period Tauffuipdesiielunisulmsanudesaninadesdu téud Liquidity
Fee, SWlng pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings IGEATR0
\3esdiedu q lnefinnsanainaninages LLau/mamaamuamammmaqmwaaumaﬂmulummvuu el
n15l4 Notice period L‘wsmlmaquamemﬂlul:w&N‘W@ﬂ‘umiLLf’w‘lﬁuﬂmmamWWaawmﬂaqwu Fao19deq
ImiauﬂuLﬂiaamaiuﬂ'l3U3msﬂ’gwuLamamwmm dulsiun Liquidity Fee, Swing pricing, ADLs Tu
amumimwmm'lmaa%mmamumumwmumaamﬂmiﬁmsﬂuﬂimmwmﬂmaiwmﬂmmmuau uaz
sioenadadlituiuniowislunsuimsmmdssanmades suldun Redemption Gate Tunsdiiilé
FutszAendnnindliviunieliifiesmesenslanou LwaLiJumisuvaamﬂaaawmsaﬂm uay
vi3eenadesliiuiuiniosie Side pocket Slonmansiatindrszvd videliansnsaswneldfaesan
auvnauNa videeaseslifuiuiaieailolunisuivmseaudesaniwages suldun Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu uaznsly Suspension of Dealings aziiu
‘LJi”IEJsU‘umaﬂawuLLa”wmsawwmmaduﬂawumumﬂm
Foauans

« Tunsdififinsld Notice period LLavmmmwmﬂmaﬂmﬂ3aﬂuaaumﬂ Uswaﬂﬂ’maamuammv
UftRfuAdsitldan Notice period uumummﬂumawiﬂmwﬂmimwwmUﬂ’]ima Wl U
Janse1afiansanld Notice period aufuiadesiiodu laun L|qu|d|ty Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UaZYIDLATOILDDU
- U3Svdanisveanudvivasuula m‘vmm“avnmmmawmaawumamewmﬂaumﬂaaau
mieamu (Notice period) ﬁammmitfdawuﬂawammﬂmawm&Jawulmmmaawuwawsw
$anns uslaliAu Notice period aaawmmm"lﬂuimqmﬁLLaJLaJmmmammummm‘mumiﬁuiﬂﬁqmi
Iﬂ&miwaﬂmiﬁ]uLﬂﬂLmaiuwuaaasumumu‘uamﬂawmiwLLaUnulmsuaqmwammimamumwm
madufiussndanisimun
. inwﬂﬁsuaamuammumsua:uasuawmEJawuwﬂsuuﬂ(mu)mlﬁfﬂuﬂﬁwmimLLaumamaﬂa
(599619 9| fifendoatunsliiaiosie Notice period Tufurimstiu
nsfinnsalfiaiosie
- Uidndamsagiduglinaiiiaiarsandentd Notice period FunnsnstuluusazTurihnsfignnsld
wesled
- Ustndnnsenaiansanlduaz Amunszesinan Notice period lnedlndnnistunisiiarsanduluany
WlenekazuInivssnianistinue lagfiansanandadosin FiAedes Toun
1) AN NAFDIVDINDINUTIY 1Y amwﬂaawaqmwaaumawunamm
2) WasANIIaImNu uIst&Jmiawu maamuamaummmﬁummwaauwmmu
3) {Jwaau 9 Forafnduluouan 7 Anansgvuanmagesuemdnnindiinewusmamu
Nl inﬂﬂmimﬁ]wmmﬂwauaﬂivmmmimsﬂmameﬂmaaLLavmaaum%mLLaumaﬂ’ﬁ
Ussidivnndedeiifetoarnfiasnsavildiieliamnsasibunsiamelunaueasiouly a vasiy

i

N2 feeder fund waz fund of funds Lilanawuuaten1dinsly notice period U3E¥MIANS
anansnaviinsandliunishidenadesiunaayulatemsla
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L@Jaﬂawuﬂmamﬂ% notice period ‘wa«mmiavmLuumﬂwaamﬂamﬂUﬂmmUmmm mmama
‘vﬂm‘umﬂ naauUanenia Iaegldnannis best effort mmammsm% AOUIIANUTINDUNTVIUAY
MaWU Y38 LUuVLiszumawuwawswmmi LLavﬂmam1Js%mjusuamawuuavmaawmsJaa'vm
Wy T,mamLuumimums’meﬁuaﬂawuiawﬂU GE Lﬂuiﬂmwﬂs”mwmLﬂwuaﬂﬂ’mum

WATUNTVIBAUNLIEALUY (redemption gate) :
neauswTly
waunsvIsAUMiseamulisninfasas : 20.00 vowaAMINGAugMSIRINELTIN
Tngusendanmsazldimaunisuiehunitsamuliiv : 7 uinis
Tunnsaurian : 30 Tu

S8 LDYALNULAY

vdninausiuazdouly

- U3EMdnnn3azimiun Redemption Gate lisninfesay 20 YoaAMINGAUaNTVRINDMU ANy

seazdeniinisduwandulunaisivsninnsimun

- USENIAN3e2ivUA Gate period asan hiifiu 7 Twring Tuwsas 30 Tu ausieasidenisnig

mmmmulﬂmmﬁwmwmmimuum
1un5mv1mwmmmmmumanulmLwamﬁuamummﬂuﬂﬂmma Gate threshold Tunsalfisndm

Redemptlon Gate ﬁ]JLGULawwuuummi%aﬁuw%mammmamam%mwm&Jaamammaaﬂawu

m&mﬂuuammwaauam‘v]ammﬁuamawummmmumamﬂﬂm Gate threshold fustmanns

fvium T uam%amwmaawuawmaaﬂaawummmmﬂuammwwmﬂawu (subscription)

eld :uammsamﬂaawmsawum (switch in) YinAigyarIN1sUIeAUNLILamU (redemption) kae

mmsmammiam‘daawmsawuaaﬂ (switch out)

. ‘Ui‘wmmmifov‘wmimﬁmwumﬁmiiwaﬂwmsmwumm Redemption Gate Taen1sndeny

dnaiu (pro-rata basis) ‘Uaﬂmaﬂiu%aﬂuwmﬂawuuﬁ”aUL‘UaEJ‘uaE)ﬂ u ’Ju‘w% Redemonn Gate

- USEninnnsenaiiansanimun Redemption Gate wa gate period TuusazaSunnsaiile us

Redemption Gate arladgng Redemption Gate ‘U‘um e gate period arldinnninsesumaud

seylilulasenis

. maﬂiwaﬂwmsawuuﬁ”auLﬂasuaaﬂmwmaa wsinnsarihlurhsmenmsluiuimsduie

Aumheawudaly iauﬂummswaﬂwmaawuuavauLﬂaauaaﬂiwm’maﬂmu (pro-rata basis)

Tnglifimsdndsuriou- %awaﬂmaﬂiwaﬂwmaawu Wil maawmaaamummmaﬂLaﬂmaﬁ‘u%a

AUMLILA UL auﬂasmammwmaaiﬂ Fadulunmuiouluuasiznisiiussndnnstmn

. ‘inwmiﬁ]wmmssmaﬂwmaawuuawauLﬂaauaaﬂlmmu Redemp‘uon Gate musIASUTeRy

WA o aummsawaﬂwmaawu Wi nmmﬂimmawummwwaaammwa UIENIANITUD

amuawﬁmviwaﬂwmaawumaamﬂaawmaaamumumw Redemption Gate fisznield

. ina@miauLwﬂwmawmaawummLua:um'ﬂfa Redemption gate Taglaidnd
lunsdfitnsliiedosio Redemption Gate 1 | Usondansenslisautuedesdielunsudmsanna

desannaaosduls

FoauIuans

- Ustmdanisveanudnsdsunas 8091 Gate threshold saufiadsunuas cate period lémn

napitiavesusvninnis LLm"Lumﬂ’n Redemption Gate mummuﬂﬂﬂmqmi uazlsiiAiu Gate period

gean 1/15UU1uIﬂNﬂ'15 il 'if]sJa.uLaamaﬁmimmmLﬂuiﬂmmﬁmiwwmim‘wum

. inwmisuaamuawﬁmuﬁwamummsJaamumaauLﬂaawmaawumuﬂm Redemption Gate 7i

Uszneild

. U%ﬁ’mﬁfmmiﬁuaamu?m%ﬁmLU?{auLLUaﬂLmeﬁ%ﬁuﬂﬁimdwmiﬁw Redemption Gate lakn n13

gniin Redemption Gate ﬂauiuaummwmuum nslfiedesioduuny Redemption Gate Uag/ 130

320U Redemption Gate \Jusu (613) il Iuﬂimﬂummimﬂiummaﬂuwmaaqmﬂ,umummaa

1 inwmﬁmawmimﬂmLaﬂmaqmEJﬂuvm’a&Jaammwmwmaaﬂuiwmi wazwADonye

aﬂ‘lfm‘lfmﬂEJﬂLﬁﬂﬂ’lﬁﬂI@EJlﬂJ‘lW“lﬁ
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. ‘Ui‘wmmmimaamuamﬁmvmsuazuasuawmaawuwmﬁuﬂ(mm) wlflunsfinrsanuazvisedadula
1399679 fiRetoatunslfiniosie Redemption Gate lufuvhnsiiu

msfinsanlfiaiedile . .

- Uitmdamsaziduglinafiiafiansandenld Redemption Gate fiuansnaiuluusiag uvhnnsfising
THndeslod |

» Ustndnn1senafiansantd Redemption Gate wznsaiiiindaunsailaiuni iedsisiuii
anun1salonaazliungd Ineusevdnnisenanmuateulaiieustianiunisailiunioie Gate
threshold 1¢ Tagitansanandadosing 4 fiAeados lun

1. anudumulunatndieuenswddu

2. anmadesvemaAnINdauanasanngn@ anmadeueInemuTILEAUNG vieUsiiiuinanm
rapveInamuIzlidenndesiulinanislanouvenamusy Suinannsldoouinund esen
mmslaaaummm Redemption Gate fismiualy

3. fjﬁmaau 7 fusnilensmunuiazaanIsaiveauTtians

ol mwwmamawmsmﬂwamﬂavmmmimsﬂmama%wuama YWBRAUATIULAYYSONT ,
Usziumndedeiiioitesvhiiansovildiitelfansadudunstdmelunauasouly o vausiy

q

N2NU5U feeder fund uae fund of funds Wenawuuatenedinisly redemption gate UTEMNIANTS
gnsananiunmsiiaenadesiunesyulalenis

SNUALLDUALNULAY :

maaawuﬂmamﬂ% redemption gate USENIANMIITANTUNTI@RAARBITUNBMNUUAIENI AL
suaua‘wim‘umﬂ nNowUUaIENIe Tmaiwaams best effort mmaawmam%%mumswLﬂumﬂmm
S‘UsuaﬂwmEJawuLLa“aULUasJuaaﬂ \AenudnaIn (pro-rata basis) "UE]QW]ENS‘U‘ZJ@ﬂ‘LIVTU’JEJanmLa“
Fudsueen o auvflsu Redemption Gate ‘m‘aL‘UuVLUm:umawuaﬁuawswamms LLa“muamUs“bmu
suaqﬂawuLLawmawmaawumumﬂm ImamLuumsmmmstmmsuaﬂawusawﬂU wazdulunud
Uiuﬂ’]ﬂVlLﬂEJ’JﬁUa\‘iﬂ’]Mu@]

- mshivnenialiSuefuniteamunumdnsulinieasngasuadeaniaonaevisAuniteasyu
(suspension of dealings)

U3gnann1snasnusamansaaiumsldgeaaliiv (Juviing) : 1
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5. Yoda : ES-GCG-P
- insasiiomsimualigamudugFunszanldsne
ArsssuisunisueAuiilidulumudtinariessezaniinivun (Uquidity fee) :
neauswTly
ansAssailey liquidity fee Liitiufosas (vesyarmuilgamu) : 2.00

JreazBunLRuAN ;
syduyarM e Aunhsamuvieduasumioamueen Lisnifesay 15 vesarmingauans
YBINBINU Uy / maiu&Junmmimamawmaawﬂumumw 30 Ju
sdninasiuasiouly
vigndnnisaiansaneniiu Liquidity Fee Tushgegaliiiufesas 2 vesyarmhoawmu lag
Ustninnsazilamedns Liquidity Fee fidenifuase TAsEAUYAAINTIIe AU UEE
dundsumieamueen LLau‘Vii’eJiuEJuL’Jﬁ?ﬂ’]iﬂ@ﬂi@ﬂ%ﬁ’maﬂ%‘uwﬂuLSEJﬂLﬂUﬂ’]ﬁiiﬂJLUEJiJuiu%uﬂaa‘U
YIUAIUTBYANBINUTI wae/videmaiulaivesuisninnsvioinumemeduiivisnianis
Anun
Foaaiuans
- U3SndansveaniudnBiudsuutadng Liquidity Fee AGunifvazaldmunaefitavesuivndans
Lm"L:uLﬂuamwmawmmmmuiﬂiﬂmi s'mmmiLUaﬂuLLansvmuuammimaﬂwmsadwuma
Fudsueen wagnioseey nmmiaaﬂiawmsawumvlﬁﬂﬂm‘umﬁii:uLuﬂmulﬂmmaawuwm
UTENIANIS LLmVLzummmammimaﬂwsaauLﬂaawmaawuaaﬂ wae/velsiAunistezade
nssiimualilulasenns Iﬂwiwaﬂmia”LﬂﬂLNsﬂ,wuaaaﬁumumumamaﬂawusmLLamUlszwuaa
U3ndnn1svSorumsesaduiivddndanisiivun
- Ustmdan1sveanudnsiinmuneandunndninaivay/violenul wardns Liquidity Fee fiwan
safunIusEEEIAIN1sieATamIIEAIY UaT/MEeyarInsIeAumNEAm UV sdUAsumamy
p9nld
. inammiﬁuaanuamm ihfeyavewnhuawunnuia (4130 wlflunsiasanuasviednduls
Foasid 9 fiRetoatunsliiaioe Liquidity Fee Tusuvimsiy
nsfinnsanlfieiosie
- Uidndansaziluglinafitiafiansanientd Liquidity fee funnsnsiuluusag furhnsfifingsly
wedled
- USEndanisaziansanSeniiu Liquidity Fee Tnafindnnislunisiansanduluauulouisuay
wuIeiusEndnnsimun Taefinnsanantadesing q Adesdes T
1) mu‘wuu,auﬂﬂfum&Jﬁnﬂmwam&mwaaumamawuim (transaction costs) WU bid-ask spread i
lfdaauLLUaa"LﬂmﬂmisnasmamwaaumumuLLauﬂﬂmmaiumsiﬂmammumiawu WAZ/Y38 AUYULAY
ﬂ'ﬂfamsmfmLi&mm‘umnﬂawuiwﬁmamﬂ (n36d feeder fund %39 fund of funds) 'immmuww,l,au
Ao g
2) FuyuuarA1lda18n1vingsnssu REPO L’WE)LﬁimEﬁﬂW‘Wﬂﬁ@ﬂimiUﬁiﬂi‘m%uwﬂﬁm (6n3) uaz/v30
mu'wuiuﬂ1ﬁJwiszjmﬁmﬁauwuﬁmaﬂmﬂummLam
3) iumumammimaﬂwmaaq‘mumaauLﬂaswmaawuaaﬂ WAZIIDILULIAINITNDATOINUIE
aquuaaNaawmaaqwuwaamﬂaaamﬂamEjmiaaﬂiawaﬂmwa
4) ANMNAFDIVBINBINUTI LU amwaaawaﬂmwsauwﬂaﬂmnaﬂiaa

5) WosHN1TAY uIst&Jmiaawu maamuamaummmﬁummwaauwawu
6) thdedu 1 ForaRnduluouan 7 Anansgvuanmagesvemdnnindinewusmamu
IﬂamwmﬂmimaawmimﬂsuﬁuauaﬂivmmmimEfLWU’eJmewmaLLavmaaummuLLa“mams
Ussidivnndadeiifetoaniiasnsaviliiieldmnsasifunsidmelunauasdouly o vaeiy

€] 1 1 14 < U
Aaa v A 2 . L. A a v o a . L. A a
- lunsainsinsldieesile Liquidity Fee 1 US¥mdanisanunsaseniiu Liquidity Fee \aBua38085, 70

De
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Ui‘umammwaauammsam3mimmmm~waumwﬂuﬂwsﬁzjasznamwsaumaaﬂawusam (swing
pncmg) (&%) mamsl,wmmﬁismLuaumiszmnsmmaawwav‘waumwu’iumi%mws‘waaumaa
neIUTIM (anti-dilution levies — ADLs) (G13) wazannsaliufuiedosiielumsuimsaudes
annedosiuly

- Tunsdififinsléiendesile Liquidity Fee il Guann Liquidity Fee 1/|Lssmmulmvu'mammﬂaamu
EJEJ’Nliﬂmllﬂ’]ﬂ‘lﬁLﬂi’eNiJEJUﬁJ’Mﬂ‘Ui”ﬁﬂﬂL‘WEJ‘UiSL‘VHNaﬂi“VIUVl’NaUVlEJ’H]LﬂWUuﬂUNﬂEJMU’JEJaWI‘LWIEN
Asaaulunamusell Lmaqmauimvl,mmmﬂimﬂL‘waaiwmama‘uLLWIW@QWLL@@EJN‘L@

NB4NU5U feeder fund wag fund of funds ienawuuatemedinisly liquidity fee UTEMianTsay
fiansandniiunisliaenadasiunesuuatenis

S18aZLDYALNULAY

L@Jaﬂmwuﬂmamﬂﬁu liquidity fee US¥nInNIsazALliunsiiaenatodiunamuUalen mmaua‘m
1mummaﬂmﬂmsmq ImsmuLi&JﬂmummmmumﬂmiﬁmmwmaawumaauLﬂaauaaﬂmmmﬂu
1ﬂmmawuwawswamms ImamuamﬂiﬂmmaaﬂawuLLavwaa‘wmaawumumﬂm Feazanily
mimzumalmmsuaﬂaﬂmi’mmlﬂ Ll,avLﬂuiﬂmmﬂivmmnm&mmmmm

nsUuyadmindaugnsfiegasnmasuiniissfisuduyulunistereningduvasnamusiu (swing
pricing) :
neauswTlY
dnsngegaliiiudosas : 2.00 vesyaAmMIEAImNUY
A835URHUR : Full swing pricing , Partial swing pricing

NUALLDUALNULAY :

waninasinazdouly

- UFEMdansasimundng swing factor gegaliliusosas 2 vesarmhvawu uazuiTndnnisay
W1saundontd Swing Pricing fdu Full Swing Pricing %@ Partial Swing Pricing mmawuwawsw
Jan1s Ineaiatslselovivesnamuuaziteniisamuluddy

« swing factor waﬂmﬂumiwmimLﬂuiﬂmuuiam8LLa”LLu’J‘vm‘vmiwammiﬂ’mum TngNanTan
ndadesing o Aiedes Q1%

1. mwuuavm‘imwmﬂmiszjaﬁmwswaauﬁuaaﬂawusm (transaction costs) w1 bid-ask spread 7l
LUasJuLL‘Uaalﬂmﬂﬂﬁsﬂamamwaaumumuua ﬂﬂsum?ﬂ,umﬁﬂwammumiawu WAZ/Y38 AUULAY
ﬂ’ﬂ“ljﬁ)”lEJ‘VlﬂﬂLiﬁlﬂLﬂUﬁ]’mﬂa\WIui’mUa’lﬁJVl’N (n6l feeder fund %39 fund of funds) smmmum
was/terlianeiuiiieides iWudy

2. funuuazAldInen1singsnssu REPO LwaLasuam‘wﬂaaﬁmwﬁiﬂﬁmmﬂ‘mm (%) war/m3e
mu‘wu‘luﬂw5‘1Jw’hﬁmiwaﬁauwumwai’]mﬂumquLam

3, ﬂa%au 9 forainTuluouan 7 ‘vmmammuamwmmmawaﬂmwsmmwuimawu

ol mwa@msmawmmﬂwamﬂummmimsﬂmama%amama VS RANNRAT AT YSENS
Ussiumndedeiiiotesriniiannsovildiitelfarnsadudunsidmelunauasiouly o vaugiy
i .

« Swing Thresholds findnaislunisitasuduluauulevieuazuuimeiusoninnisimvun lag
fisananiadesing g fieados Lo

1. ANNARBIVDINBINUTI WU am‘wmaawmmwaawnawuaamaa

2. WBSANNTAWU uiamamiawu maamuamavmmmaamwaawawu

3, ﬁwaau q forainiulusuian Fiikanss wuamwmawawaﬂmwwnawumuawu

Wil 'U‘i‘t%‘l/]"\](ﬂﬂ’]‘iE]’lﬁ]Wﬁ]ﬁmﬂEUsUEmanuiJ’lilm’]‘iﬂ’]EJIG]“UE]LVHH]‘N‘V]&IEJEJLLavWiE]ﬂJJJJGlﬁ’]‘LJLLau‘IﬁE]ﬂ’ﬁ
Usdunntadeiisadesrhiiannsovlfiftelfarusasudunsidmelunauastouly m vauey
]

- o vauglavauenils vsEndnnis agldle Swing Pricing wieuiu Anti-dilution levies — ADL Wa@use
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T¥uiuesesilalunisusmsanudssaninaaesdule

Soanudns

. ‘inamﬂﬁiﬂJaamuammvuwauamawmaawuwﬂﬂjuﬂ (&d) anlflunisfiansanuasvisednduls
Sowing 9 VILﬂEJ’J‘U’eNﬂUﬂ’ﬁSL?ILﬂiENZJEJ Swing Pricing Tufurimst

- U3tmdansveanudvBiuasuulassng swing factor MiFeniiuaislinunasidavesudsminnis
LLm"LaJmuamwamwwmumii‘[.uimqﬂ'ﬁ

- U3TdanIsveaniuansiay mm%ammaawwmiumumﬂlfm iwlfznLﬂuaamawmaawﬂmum
msiifinisldiasesiie swing pricing LLay‘uswammiﬁ]wmaamawmaawumﬂmﬂtﬂﬁﬂumiwmim
wazmdesnaulaowing o MAedestunisliiedesile swing pricing Tufnisiu Sadussmiansme
amua‘wﬁm%uLUaEJuLLUa&msmLuumﬂm 9 mlﬂmmumimamau%lﬂLmemmmmﬂumﬂﬁ
\desile swing pricing Tufuvinnnsiiu LL@J‘W]ﬂﬂﬁEJ‘MENUT]ﬂg]’)’]L‘Uﬂﬂ?“&]awnEJﬁW]UV]\WlIﬂ%iE]U’Nﬁ’m
yaeurhnsilianansadenfiudulduay 'i’]EJﬂ’]i“UE]‘WLl’JEJ@W]‘U‘V]‘U”]E“’G]’JSL?JﬂVlLiSﬂLﬂUVLSJIG]uu Tailer
Sunsinassmiieamu smLﬂulﬂmmaawuwaqmwwms

nsfinnsalfiaiosie

- Uidndamsasiduglinafiianiarsandenld Swing Pricing funnssiuluusag furhns Afnnsld

wesled )
Iunimwusﬁwﬁmmiﬁﬁmmﬂ% partiaL swing pricing %L"T;Juﬂ'lﬂ%’l,awwi'uﬁwﬂﬁ%aﬁmﬂmﬁﬁméamaq

mam%mwmaaqwuamsmaaﬂawumsmﬂwammwaauamamwmmaaﬂaamumLﬂuﬂm swing

threshold fiu3eninnisrivue T,mawmammamsmmaaqwuawsmmﬂmwummmmﬂuammi%

MEAU (subscription) mﬂuammiauL‘Uaawmaaqwum (switch in) ineyarINITUIEAY

mmaaamu (redemption) LLavwﬂmauammiaULﬂaawmaamuaaﬂ (switch out)

fiof srpazBeniimsmunndulunssiuisndanistmun

N2NUsIU feeder fund wag fund of funds Wenewuuatemedinisly swing pricing US¥MIAN1TaY
farsanaiunislvaenndesiunamulatenis

S8 YALNULAY

Lmaﬂmwuﬂawmﬂ% swing pricing USEMIANITAY mLuumﬂ,‘waamﬂaaaﬂmawwm&mw mmaua
m"Lmiumﬂ noIUUaNENIg Inelgrannns best effort GmLUu"LiJmmawuwmuwmmmi wazATang
Uiimumaqﬂaqwuu,aumﬂammaawumumm IWEJWlL‘uumi(ﬂ’m,ﬂ’]EJIG]WJ“UE]ﬂE]WlUi’Jim’ﬂU wazdu
"LﬂmwﬂiumﬂwLﬂmsummwum

- Mt vuaReulunsadadnialuntssumduigAuniieau
g Y Y = ' . .
srgznaNdeudearminaun1svIsAunlieamu (notice period) :

naInUsWNIY

a

A wa ' % ' ' A ' ' v e
LllaE\!ﬂﬁ]‘Wu’J‘EJaQV!UW@Qﬂ']ilﬂﬂ@ﬂ'ﬁﬂ?ﬂﬁ\ﬂnugaﬂqLﬂuﬂ?'] : 15.00 % ?J@Qlluaﬂ']Wi‘WEJﬂuaVIﬁ

q
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period) lmmmaawu%mmwmmi urlahAu Notice period mammmmmi'ﬂuimﬂms PRGN
:uammilaaawmaawumiaﬂLﬂmiﬂmmmaawu%awiwmms Lmlmmmmamﬁuumwmmm
muiﬂsamﬂmwswammwLUmLwa“lwuﬂaasumumumauaﬂaamuswLLav/maL'miszjmawsw
Famsnserunemduiivisndansiuun

- U3ndnnnse1ald Notice period aufuipsesiiolunisuimsanudssaninadesdu Wun Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Laz#io .
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Uﬁuiasnumﬂawuuauwmaaamu‘mmmaa‘tuﬂawumumﬂw
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YOAIUANT
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- Tunsdififinslé Notice period LLa”mLW}wwﬂmaﬂmmamaauma Ui‘ts}mﬂmisuaamuamwa“
Ugumﬂuﬁﬂmﬂmmﬂ Notice period uulftjummﬂumawlﬂmmﬂﬂmslmuwvmﬂEJmamEJ Wl Usem
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Redemption Gate, Side pocket, Suspension of Dealings LAZUIDLATINDDY 9
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mhegau (Notice period) i’mmmiL‘tJaEJuLL‘lJadmammﬂaﬂau‘wmaadmulmmmaawuﬁlsuawww
$ann3 uslaiiAu Notice period aaammmwumiﬁuimamiLLaJLummmammummmwum"muimqmi
IﬂEJ‘UiEVH]ﬂﬂ’ﬁﬁ]uL‘UﬂLNEJIUMuﬂﬂE]‘U%’Juﬂ’Ju‘UEJJJaﬂE]\'1‘1/1“143311LLauLUUls(JWSUQQU§HV]ﬁ]G]ﬂ’]i‘VﬁE]N’]HV]’N“UEN
maduiiuismdanisimun
. inmﬂ'1?uaamuammummaua%wmaaawuwﬂ%um(aflu)uﬂﬁi’ﬂuﬂ’ﬁwmmwLLaumammmﬂa}

13996119 9 ‘l/]LﬂEJ’J‘ZJ?NﬂUﬂ’ﬁI‘ULﬂ?@QﬂJB Notice period Imummiuu

msfinsalfiadesiio
. inamﬂ’mvl,ﬂuﬁlsuqa“ﬁﬂﬁmm%ﬁaﬂﬁ Notice period Aiananafiluusiag Suviinsisinsle
\A39ial
. UStndnnsenafiansanlduasimvunssezinan Notice period lnedindnnnslunisiansaundulianu
ulsviguazuuImeiiudendnnisiivue Tagiansanandadosiie g AAeados leud
1) AN TNARDIVBINDINUTI LYY am‘wﬂamﬂumm‘waauwﬂmmaamaa
2) WasANIIaImU uIamamimwu maamuamavmmmawswsawawu
3) Yadedu q Forafnduluouan 7 Ananszvuanmagesvednnindinewusmamu

‘VI\‘I‘L«! inwmsawwmmﬂ%auaﬂi ll?ﬂJﬂ’]Sﬂ’]EJSLWUEJL‘VWQSQ‘V]ZJEJEJLLa”ﬁiaaﬁJﬁJmﬁ’1ULLa”ﬁi@ﬂ’1§
UﬁuLQJuf\]’lﬂﬂf\]f\]EWILﬂEl'NJax‘iL‘Vl’WIﬁ’]ll’]iﬂ%WlﬂLW@i%ﬁWNﬁﬂﬂ’]LUUﬂWﬂﬂﬂ’]UIUL?G’]LL@“N@UIGU 8 UVtUS ‘L«!‘U

q

NB4NU5U feeder fund wag fund of funds Wenaauuateneiinisly notice period USENIANTT
anansnaziinsandliunsividenndesiunasulatemsla

S18aZLDYALNULAY

maﬂmwuﬂmamﬂﬁu notice period inmmi%mLuumﬂwaamﬂamﬂUﬂm‘qumama mmama
‘vﬂm‘umﬂ naauUaena Iaegldnannis best effort mmaamnsawa%vmmmewmnaumimsmu
MAWU 138 L‘LJuliJmmmawuwawiwmmi u,avﬂmmUsvimmsumﬂawul,l,avwaamaaawu
L‘LJ‘uﬂ’]ﬂﬁJ ImamLuumimumﬂmmmanawuiaumlﬂ GE Lﬂulﬂm:uwﬂsvmﬂwLﬂmmmm‘wum

WATUNTVIBAUNLIEAUY (redemption gate) :
naInNUsWNIY

waun1sveAurilsamulininitdesas : 20.00 vesyarMSNIAUAVIEURINBIYUTI .
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Tngusenianisagldinaunisvieumizeamuliiiv : 7 Jwinis
lunnsauran : 30 Tu

NUALLDUALNULAY :

vdninausiuazdouly

- U3tmdnnsazinnun Redemption Gate lisnnin¥evas 20 vesyarminddugrsvosnomu mu

seandunisnsmuanduluamudzivienianisimun

- UTEMINN59EMUA Gate period dsgn Wiviu 7 Twing Tuusag 30 Ju anuseasidenisnig

mmmﬂulﬂmmammwwmsm‘wum ) .

. IuﬂsmwuswammimmmaaulmLwagﬁ%amumsaiﬁlaiﬂﬂﬁé’aayGate threshold Tunsainsnand

Redemption Gate 9glfilannz fuhnsteuelaiidadiuvosyardovieniivamugynivenewu

Wisufugarminddugrsvianunvosnesuiidiniuniesnnnii Gate threshold fiuiemdnnis

fun Tnefl yarevemiiamugVisveInemUMUINIINYaRNSTELIBAY (subscription)

uan mammié’mﬂ?iawﬂaaawuﬁw (switch in) sinAeyar1N1sUeAUNLILaImU (redemption) kag
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- UFEMIANsazfinnsanimunisnsTuTe AumuawuAN Redemption Gate Tnensiadeny
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Tnglaifimsdndsuriou- mawaqmaﬁwamwmaawu Wi maawmaawummmaﬂLaﬂmmimﬁa

ﬂwmaawuuauauLUaauaaﬂmummaalm Fadulumudouliuasitnisiivssndanistuun

. inwmimmmsiwamuwmaawmmuauL‘Uaauaaﬂimmu Redemption Gate pusASUTeRu

wihgamu o aummﬁmﬁaﬂwuwawu i Vuudnsdliinesuilaninadeaiissme vitnianisve

amuammviwaﬂwmaamumaa‘uLﬂaauwmaawumumw Redemption Gate fiusgniald

. inmmimLLﬂﬂwwawmaaammwLuaumﬂﬁj Redemption gate Taglaidnd
unsdfifinslfntosdo Redemption Gate i uniansersldsaufuniesiiolumsuimsany

Aesanmaaesduls

Foasiuans

- U3ndnnisveanudniiudsunlas 8nsn Gate threshold sdadeuuas sate period lemu

naviilavesusenianis LLm"L:ummw Redemption Gate mummwluimam3 uazlaiifiu Gate period

gean fiszylulasans 0 Wil 51smvLaamﬁmimmmL‘LJul‘tJmmwmwmmmim‘mum

. ‘Ui‘wmmmimaamuawﬁmviwaﬂwmaawumaa‘uLﬂaawmaawumuﬂ’m Redemption Gate 71

Usgnelld . .

- UFEMdIansveanudvtNaviUas LALLM uN153Eninen1sYih Redemption Gate laun n1s

gnidin Redemption Gate feusseznafiiuua n1slfiAsesiioduunu Redemption Gate uaz/ 3o

3 Redemption Gate iugu () siail Iuﬂimﬂmmmsaﬁu’ﬁ”mmmwmaamu”lumwmaa

e inaﬂmsmawmimmLaﬂmaaﬁmaﬂwmaawummmwmaaﬂuswms wazwdanonye

awumﬂamaﬂmaﬂmﬂ,mnﬂm

. in:\mmiﬁuaamuamam ihdeyaveshvawuynaia@Ei) snldlunsiasauasviedadul

Foasid 9 fiRetoatunsliinioe Redemption Gate lufuvhnsiiu

nsfinnsanlfieiosie

- Uitndanisasilugldnaitiafiansanienty Redemption Gate funnsnsiuluusiag Tuhnsdising

THndesiled

- USEMAAN159199915011% Redemption Gate Lawwﬂiﬂjﬁlﬁﬂﬁymumiﬂﬂﬂﬂﬂa WUzl

aonunsaionarliund Tneusdndaniserarmuadeuluiieusaouniseiiildunfisne Gate

threshold 1¢ Tagitansanandadesing 4 Fdedes Toun

1. anutunulunandaviensneduy
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2. anmadesvemaanINdduanasanngni anmadeuaineuTmEAUNG vieUsziliuianm
ravveInewmuIzlidgenndesiulunanislanouvenamusu Suinannsldaoufinund Wesan
umﬂaaaumamw Redemptlon Gate fifmunld

3, {]a%au 7 fuenimilonsmunuiazannsaivesuItndans

il Uswammsawwmmﬂmauaﬂi inansneldderianieifieguasvieauigiuuasiiens
Ussiiuaniladeiifntesrniianserldfeliansasidunslanelunauesdouly o vy

q

N24NUsU feeder fund uag fund of funds Wenawuuateneiinisly redemption gate UTENIANTS
g sananiumsiviaenndesiunaauuaienis

S18aZLDYALNULAY

LiJEJﬂBWl‘LJUﬁWEJWNI"U redemption gate USENIANMIITALTUNsIaRRARBITUNBIUUAIENI AL
mauawlmumﬂ nowulaIEN I@fﬂ‘lﬁmﬂﬂﬁ best effort ‘ZNE\IQEJ‘VT‘LJ’JEJ@W‘O”I@SU"ZN?“LQH%’]ﬂﬂ’IﬂQ
suazjaﬂwmaawuLLavaULUaauaaﬂ \Aenudnain (pro-rata basis) ﬁuaqmmsmjaﬂwmaawmmv
Fuideueen auﬂ% Redemption Gate ‘vﬁaLﬂulﬂmma‘wu%awiwammi LLavmuquivam
sumﬂawuLLavwaammaamwﬂumﬂm ImstLuumimumaimmmaaawusammlﬂ wazdulunud
Uivmmwmmmaqmmm

- M3skivenialisudafunitsamuaumdnsulineasngasuaideanianasvieAuniteasyu
(suspension of dealings)

UsEndnnisnasmusanaunsaaniunmslagegaliiv (Juving : 1

6. ¥oED : ES-GCG-E
= o vy & v 1 QY
- insesilan1sivualvigamuduguaszanldang
ArsssufisunisvreAuiliiduluauusunansessezatinviua (liquidity fee) :
NaUIINIIY

[ 1 = . . Je rTa v o 1 ' .
dnsAsTIullen liquidity fee laitiufosas (vasyarmuaamu) : 2.00 w55 /79
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Az ARUAY :
syduyarMsneAUnhEamuveduAsumheamueen lisnifesay 15 vewarmingauans
UYBANDIYU UaY / ‘masvavnmmiaaﬂiawmsawﬂmLﬂumﬁ 30 Ju
wdninasiuas ouly
UigndansagiinnsanFeniiu Liquidity Fee Tudangegaliiiiuiosay 2 vesyadmiigamu Loy
UItndansasiUamedne Liquidity Fee NBoniAuass saufsszdugadmsvefiumbeamute
dunasumeamueen LLaumaswEJWL’JmmiaamawmaawumuLismmumﬁﬁwmauu’lwmaa%
YIUAIUTBYANBINUTIY Las/vonmadiulesuesUssndnmsiorhume e uiiussninns
AU
Foaaans
- Usindanisveaniudnsisunlasng Liquidity Fee AZeniiuasldnunaefdavesudtminng
LLm"LaJmuamwaqammmwumﬁu‘lmqmﬁ smmmimawuﬂmavmummmimmwmﬂawuma
Fuidsuoen uaznisesvey nmmﬁaaﬂiawmaawumvlﬁaﬂLﬂummimuauulmmmaawuwaq
UTENdANT LLm”LummmammimaﬂumaauLﬂaawmaawuaaﬂ wag/ieliiAuninsrranie
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- UstmdanisveanudnsiinmunseavBuandninasivaz/viodeul wazdns Liquidity Fee fiwan
MafunuszeznaINsieATemEaImY Uaz/MieyarnsueAunhsamuvedudsumeamu
ponlg
. inwmiﬁuaaqauammmuwamamawmaawuwﬂ%uﬂ (&) anldlumsiansanuasvizedindul
S 9 FiRertoatunslfintoae Liquidity Fee TuSuvnsiy
nsfinsanldiaiesie
. inmmimmuﬁlﬁuaa““aﬁmimﬁaﬂw Liquidity fee fiumnsnafuluwsiag uvinnsfisinigld
CERNILD!
- UtdamsagiiansanGeniiu Liquidity Fee lngiindnmislunisitasandulunuulouisuas
wuINiusEndanisnue lagiansanandadosine g fAedes Toun
1) mu‘wuLLa”m%mEJmﬂmSG?Ja‘mEJV]?WEJamJ’eJ\‘m’eruim (transaction costs) 1 bid-ask spread i
L‘LJasJ‘uLL‘LJaﬂ"LiJmﬂﬂ’ﬁsnamstwaaumu‘wuLLavﬂﬂ%maiuﬂwsiﬂmama’suﬂ’ﬁawu WAZ/Y38 AUULAY
ﬂ’ﬂ‘lﬁm&ﬁmmi‘&mLﬂUmﬂﬂ’eNVIUi’JiJ‘Ua’]EJWN ("8 feeder fund %39 fund of funds) mmmmuwuuav
Alieduintes Wud
2) funuuazaliinenisvingsnssu REPO lelaluaninadessesiugsnssuvuneivg) ((il) wag/vide
mwiﬂumiﬂw‘hjmwmsauwuﬁma{]amummLasN
3) sefuyaRAsNEAUmbhEa UV oduABUmh A Ueen LaMIeTEEEnANTHBATEWLE
aﬂ‘wwuaqNawmaawuwaaﬂﬂaamw‘[amamiaaﬂiawaﬂmswa
4) ANNAGDIVDINBINUTIN LU am‘wﬂaawaqm‘w&Jauwﬂaamuﬂaﬂian
5) WosHN1TAIYIY uiamamiamu ARBAIUANTIE mmmawswaawawu

6) Jadedu forafnduluounn 7 AnanszvuanmagesveannindNnemusmamu
Iﬂemswﬁ]ﬂmsmawmmﬂmamﬂsummmﬁmsﬂ,meuammﬁwuaaLLawmaaummuLLawmams
Ussiumndedeiiioitesrniiansovildiftelfarunsadudunsidmelunaasdouly o vausiy
]

- lunsaififinisliindesiio Liquidity Fee § Uusemanmsanunsadeniiu Liquidity Fee aiuainnns
inammwaauawﬁmaam5ﬂ1immmwawwaumumu’tumwamwiwaamamawuim (swing
pncmg) (&3) mamimmmﬁisuLuaumiszjasmemmaawuwawwaumuwﬂumwamamwaamaq
noeUsIM (anti-dilution levies — ADLs) (i) wa vannsalintuiedosiislunsuivnaemnudes
anmadesiuld

- Tunsdiifinisldiadeaile Liquidity Fee il Buann Liquidity Fee 1/1Lismmuvlmumﬂawmnawu
amqliﬂm'mm{[fuLmaquaumm"diuamLwam'ﬁmeaﬂimumaawawmmuﬂwaawmaawwaa
Amwulunamusaly LmaamaulﬂmmmmiuamLwaaiwwamauLmuimawul,mamﬂm
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mamawuﬂmamﬂ% liquidity fee mwwmiﬁ]umLuum'ﬂwaamﬂaaaﬂmawuﬂmEJWN mmauam
"Lmummawuﬂmaw Imaﬁ]maﬂmummmmumﬂmimaﬂwmaawumaauLUa&JuaaﬂWiaLUu
Mmmawuwmmwwms ImEJmumaﬂiﬂmwmﬂawuLLaumaammaawuwummm Fezanily
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S18ALDYALNULAY

wdninaueiuaziouly
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Soanudns
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' = & ' =] o % & o da . e . .
ﬂ’]ﬁii&lL‘uEI:LIm5‘116“11’1EJ‘WL!‘)Ela\‘W!u‘VIazwauﬁunu1Uﬂﬁi‘U8°ljﬁEWIiWElawU'eJx‘maW‘mi'm (Antl-DIlUtlon Levies
- ADLs) :

N2NUTINILY
ansngegaliiiudosas : 2.00 vesyaA LA

518U ALNULAY

waninasLaziouly

- Ustndan1sarfiansanBeniiu ADLs ludhsgeaaliiiuosas 2 veagarviigamu

. Usmdannsavfiansaniseniiu ADLs Im&JmﬁaﬂmﬂumswmsmLU‘LH:LJmmuismml,a%l,mmm
USENIANITAINRUA T,mEJ&J‘“@stEﬂ,mﬂgivLU%JULLavmaﬂsvmmLavmaLmeaﬂgumadmumm
1.8.9.4LagVT0aNNANUTENIANTAIVULALYS0MUILUNLS111ADY N3l NM3rinvum ADLs factor 9y
Ailsdadadefiieitos Towd

1) muwuLLavﬂﬂﬂuﬁmmﬂmsﬁz}amsmwaamamawuim (transaction costs) 1 bid-ask spread i
uJaEJ‘uLL‘LJaﬂ:dmﬂmwamamwaaumumLLavafnmaiumsmmama’mmiawu WAZ/Y38 AUULAY
ﬂ’ﬂ‘lﬁ]’]EJ‘I/mﬂLiEJﬂLﬂUmﬂﬂ’e]WIUi’JiJUa’]EJVl’N (n5el feeder fund #3e fund of funds) mmmmuwuua”
ﬂﬂsumaauw,ﬂwuaa Hudy

2) funuwazAlda1en15vgInssd REPO L‘waLaiuamwﬂamiaﬂwﬁiﬂismmmlwu (69) uaz/vmse
Glu‘1/|u1UﬂWi‘Ui‘UGLGU(ﬂSWmSEJUWUﬁLWEJ‘ﬂENﬂummLﬁ‘c’N

3) ﬂf\maau 9 wmmﬂmﬂﬂuamﬂm ‘mmaﬂivmuamwmawawaﬂmwawnaamuswawu

7198 ‘inammsawwmmﬂmauaﬂﬁumzumsm&f[maLwﬁmqmama SVSOAUNATIULAE mami
‘UiuLuumﬂﬂ%%mﬂa'smaammmmaamlmL‘wa“[mmma‘amLuumﬂﬂmsﬂunama Lnaulﬁu o YUzt
i .

« N15fYUA ADLs threshold Sndnaistunisiansanduluauulounguaskuinaiuseninnis
fun Tneusemdnnisasiidadaladeifedefiisatos laun

1) AN NARBIVBINDINUTIY 1Y amwma’awaam%’wéauﬁﬂamuﬁamm Wi 58/79
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2) wosmmsasu Wluiensasu maamuamavmmmmawswsawawu

3) {]Q%au 9 Foraanduluouan 7 Ananszvuanmagesvemdnnindinewusmamu

WS nEansenafiansanld ﬁuamaﬂivmmmsmﬂmaLmasqmaaLLavmaauummLLavmami ,
Ussiunndedeiiisadesvhiiannsovildiftelvarusasudunsidmelunauasdouly o vausiy
i . .

« o vaurlavauznils vTEmdanisaglalld ADLs niouffu Swing Pricing wsansnsalisiuiuindesiloly
NMTUIMNIANMUEDIENINAaRIDULA

Soanuans

. inammﬂaanuamﬁm ihfeyavewnhuawunnuia@i) slilunisiasanuagviedadula
Fo3a 9 MLﬂaqsuaaﬂumﬂmmama ADLs ‘Lmummsuu

. inammiﬁuaanuawamwmm%ammaawwmivLaumm‘m ia:ulfmLﬂuaamammammﬂmum
msiisinnsliedesiie ADLs LLavmwammiavmaamawmaawumﬂmﬂﬂﬂumiwmamu,a Y130
Faauladesng 4 Mieatestunsidiaiesiie ADLs Tufunisty Sadussmiansvoanuavaiasl
LUa&JuLLUaamimmumﬂm q fldmuiunmsviesnavlaluudiifetesiunisldiniesiie ADLs Tuiu
Vi LL@JVﬂﬂﬂ’]Emmﬂi”lﬂg’ﬂLEUF’W’Y]SIJ@VM’JEJanLWN‘MlIWMiE]‘UNﬁ’Ju‘UEN’JUVl’lﬂ’liutha’]iﬂiﬂLiEJﬂ
mumu"l,ml,aum&JmisvawmaawwmiumaLﬁmmismmulﬂmuu Llesunisdeassuivanu adu
Tnunasiitdavesuigninns

. inwmimaamuammuL'i*emmu Anti-dilution levies — ADLs mﬂm‘mmiwaﬂwwammaawmmu
amﬂaawm&mwum wiaﬁznamwmaawuLLauaULﬂaawmﬂawuaaﬂ desildlaflmieiiau ADLs
threshold Fuseniuual i’mmmwammsmaamuammmﬁmmmwumamﬁmilﬁaﬂmu ADLs i
wansineriule LLaumam’JuamﬁmuuﬁuamuumwmmﬂumilﬁaﬂLﬂ“ULawwuiwwmﬂaﬂﬁ%mwamu
LLauaULﬂa&meaaqwum mamaﬂuwmaawuuauauLﬂa&meaaawuaaﬂiuﬂimmmﬂmu
Lmemmwwmimﬂ’muoﬂ,ﬂ

. U3dan1sveanuanSiUasunUassns ADLs figuniiuas ldmugasiidavesuiendanis uslsiiu
amwamwmmmlﬁuimﬂmi IﬂsmiwammiavLﬂﬂstﬂ,wmaaﬂzjmumumamﬂmmi’mLLav/ma
LT T T AT N X AE AR S

msfinsanldinsesdile
. inammia%ﬂum‘ma““aﬁmimlﬁaﬂi%mﬂ%'smﬁu ADLs Aiunnsnaiuluwsiag uvinnsiisingld
GERNRD ) |
. inmmimaﬁmimSsml,ﬁu ADLs T,msmvLﬁumﬂ‘iﬁawwvﬁfuﬁﬂmi%ﬁmﬂimﬁé’mmwamam
Guasmwmaaqwuamﬁumﬂmwumwﬂu uamwswaauawﬁmmmaqﬂawu fiAAundt ADLs
threshold fivs¥mannstviun IﬂwuamﬁﬁamwmsJaﬂ‘muamamamawummmmﬂuammiézja
MEAWU (subscription) mnuammaavLﬂaawmsawwﬁm (switch in) mmauammiﬁmaﬂu
wihgamu (redemption) waz wﬂmauammia‘uLﬂaawuwawuaaﬂ (switch out)
Vil i’]EJauLE)EJWaﬁﬂ’15m‘U’JmL‘U‘Lﬂ‘dmll’JﬁVlUi‘lﬂVH]ﬂﬂ”liﬂWiuﬂ
- Us¥ndnnnsimun ADLs Threshold Imaimammmaiﬂu

1) mammwawmaawmmvauLUaawfmmﬂmmammsmmwmaawuumauLUaauaaﬂ
2) uammwaumaawmmvauLUa&Julfumaammammﬁmaﬂwm&Jawuuavamﬂaauaaﬂ
mmwammimawmimmmm ADLs Threshold (1) wag (2) ‘mewmmu

- Tunsdlfifinisldiadesile ADLs 9 ADLs ‘1/|Lﬁsmmulmvmﬂammﬂawu athslsAmunislfiadosilods
ma*di‘vaaﬂLwamimmaﬂiwwuwawmmﬂmuﬂumaa‘wmwmmawu‘l,uﬂawumaiﬂ \n3osiiodll
"memaﬂivmﬂL‘waaiwmamauLmulwﬂawmmamﬂm

N2NU5U feeder fund wae fund of funds Wenewuuatemedinisly ADLs usEndnan1sasiaTan
AiunisliaenndasiunemuUaems

NUALLDUALNULAY :

d' v Y o a v Yy o v Ny
LﬂJaﬂaQVJUUa’]EJW'NIGU ADLs Uiﬁaﬂ/ﬁ]mmi%mLuumﬂ%aamﬂaa\‘iﬂUﬂENV!U‘IJﬁWEWIN mqﬂmﬂyjam‘lﬂi‘U
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1N NBMUYAIEN ImEﬁ]vL%'aﬂLﬁumuﬁmdwmﬂmi‘vﬁiﬁEJﬂﬁ%@wmaawwwé’mﬂ?ﬁmwﬂwmm
11 ‘vﬁmnmwuwawuuava‘uLﬂaawmsawuaaﬂ ‘m@Lﬂulﬂmumawu%awiwwmi LazAN
mUsﬂamumaanaamuamaawmsawmﬂumﬂm ImsmLuumsmumaimmmaﬂawusawﬂﬂ waz
LUuiiJmamUsvmﬂwLﬂsnsuaqmmm

- MsmruaReulunsadadnialuntssumdeuighuniieau
szgzadeudedrmiiiniaun1sueAuntieamu (notice period) :

NaUIINIIY

a

WegleniiwamudainslanauniteamuyaAniundt : 15.00 % vowuaaningaugrs

q

v 14 a o o 3 Y v o
ATADIAIUIYNAANITAINUNTULIAN & 3 TUNINNT

S18ATDYALNULAY

vdninausiuazdouly
- 3tmdnnsazimunszernaniifiiomieamudoudssmihneunisldneunieamu (Notice
period) lmmmaawuﬁmaqmwwmi ustlaitAu Notice period aaammnwwumiﬁuimsanws T
uammﬂaﬂawmaawumﬂmLﬂwiqlmmmaawuwawawwmi Lmiummmamﬁuumwmwum
"L”ﬂuimamﬂ@&meammiﬁ]yL:U@LmaiumuﬂaaﬁjmumumauaﬂawumuLLau/manulﬁumﬁuamw
Jansvidernunstewnduiivisninnisiivun
- U3tdan13913ld Notice period Sauffuipdesiielunisuimsanudesaninadesdu téud Liquidity
Fee, Swmg pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings IGEATEE
w3nadlodu q Tnefinnsanananinaaes LLau/mamaamuamaummmmmwsaumawﬂuﬁumuuu ol
n3l% Notice period L‘W&JﬂmiaﬂuaLﬂmmﬂluLW&N‘waiumaLLﬁ‘lﬁUﬂmmamWﬂaawaaﬂawu Fa019804
Iﬁjiam‘uLﬂsaméﬂumimmsmmLamamwmm oulsiun Liquidity Fee, Swing pricing, ADLs Tu
amumimwmmmawmmamum‘mmeumaﬂmnmimﬂiummmwmﬂmaiﬂmﬂmmmvau uay
wivonadedidaufunioaislunisusmsanudsanmades suldud Redemption Gate Tunsdliilé
Futszamnendnninglivunielifismesenislanou L‘waLﬂuﬂww”aamﬂaaawmeawu uay
vi3eenadesliiutuiniosie Side pocket Slansansiindndiseni vizelianunsasivngldgaesani
auvnauNa videeaseslisuiuiaieaiiolunisuimseaudssaniwages Suldun Suspension of
Dealings \ilefimsnsznuseaninadedlagsiuvesnasu uaznsly Suspension of Dealings aziiu
Ui”IEJSUUWE)ﬂENMULLa”NMU’JEJa\‘Wl‘lJVlENﬂ\‘iEJEJI‘IAﬂENVl‘IAL‘UummU
Foasiuans

- Tunsdififinisld Notice period LLawummwﬂmaﬂmLﬂsamaauma Uiﬂ%ﬁ]ﬂmi%ﬂﬁﬂuﬁ%ﬁmﬁ]“
UftRfudsitldan Notice period uumumsnﬂumawiﬂmwﬂmimummiﬁamima Wl Usem
dnAN15919N15847 1% Notice period sauffuiedesiiodu Toun L|qu|d|ty Fee, vamg pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings UaZYIDLATOILBDU
- Vimdansveaniudviiuasuudas ivunszeznaniidievheasudeaudsaimihnounisldaey
mieaau (Notice period) immmitfdasJuLmaqmammﬂmau‘wm&Jawulmmmaﬂwuﬁmawsw
$ann3 usllsitfiu Notice period ammmmmlﬂuimamiLLaJLaJmmmamﬁuum‘vmmumiﬁuimqmi
Immiwmmiﬁ]uLﬂmmasl,wmaasnmumwuamﬂawuiwLLaynulsmsummwammﬁmamumwm
mﬂauwmwammﬁmmm
. inwmwaamuawﬁmuuwamamawmaawum‘nuﬂ(mu ldlunisiansanuaznsedndula
15996179 ) fifentoatunsliiaiosia Notice period Tufurimstiu
nsfinnsalfiaiosiie
- Uindamsagiduglinaiiafiarsandenty Notice period FunnsetuluusazTurinsfitgnnsld
wedlel
- Uitndnnsenafiansanlduaz fmunszesinan Notice period lneiindnnistunisiiarsanduluany
WlenekazhuIneiivssndanistinue Iagiansanandadosiig g fiAedes Toun
1) ANNAGDIVDINDIUITIY 1 amwwaawaamwsauwﬂaq‘muﬂamaa

2) wammiaawu uIst&Jmiaqwu ﬁaamuamavma’mﬁummwaauwaa‘mu
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3) ﬁ%aaau b W@W%Lﬂﬂ%ﬂiﬂ@ﬂ’]ﬂ@ wmaﬂivmamwmawawaﬂmwawﬂaﬂmswamu
N4l ‘US‘H‘VI’\JWﬂ?i@?%‘W%ﬁﬂJ’ﬂﬂ]‘U@ﬂJan”MWMﬂWSﬂWEJSLWU’e]L‘VIQQSQ‘VI?,J@EJLLa”ﬁi@ﬂﬂJﬂJﬁlﬁqi\lLLa”%i@ﬂﬂi
Ui”LZJHR]’]ﬂ‘ﬂ%%EJVILﬂEJ’J‘UENLVI’WI?HZJW?GVHI@L‘W’eﬂﬁﬁ?ﬁﬂiﬂﬂ’]L‘U‘Uﬂﬁ‘lﬂﬂ’]EJI‘LJL’J@’]LL@”L\‘IEJ‘IIL%J o VLT

q

N2 feeder fund waz fund of funds Lilanawuuaten1dlinsly notice period USE¥MAANS
anansnaviinsandliunsividenndesiunasulatemsla

S8 YALNULAY

Luaﬂaqwuﬂawmﬂ% notice period inwmﬁ%mLuumﬂmaamﬂaaanunawuﬂmamq mmaua
mlmumn naauUaena Iagldnannis best effort mmaawm*ama%maummmmnaumimsmu
Mhgamu e L‘Uuiﬂmmmawuwmmwammi LLauﬂmmUsqlaGuusuaﬂﬂamnw,l,auwaawmsawu
L‘Uumﬂm T,mstl,uuﬂ'ﬁmmwimmﬁuanaawuiwmlﬂ IGE LﬂuiﬂmmﬂiymﬂwLﬂmmmmwum

WATUNSVIBAUNLUIEAU (redemption gate) :
nasuTIMT Y
waunsvIsAUiseanulisninfasas : 20.00 vowaAmINgaugrsuesnen LTI
Tagusendamsazldmaunisueauniteamuliiv : 7 uviinis
Tunnsaurian : 30 Tu

NUALLDUALNULAY :

vdninausiuazdouly
« USHNIANI59NMUA Redemption Gate liishninSesas 20 VosyaAMINIFuaVSveINemL Ay
seazdeaiinssuandulunaisivisninnsimun
- UTEMINNT5ENUA Gate period gegn Wivin 7 Twins Tuusiae 30 Tu muswaziBendsnig
fruaufulumaEiuasmiamsiun
- lunsdifivsninnisimundeuluiteuslanunsalitliunishe Gate threshold Tunsdifisnam
Redemptlon Gate ﬁ]J[fULawwuaummiszjasmaimmammusuamam%amwm&Jawuamﬁuaaﬂawu
msmﬂu:gammw&Jflquﬁwwmsumﬂamummmmwsammm Gate threshold fuzsminns
fmiun Tnedi Yar @0 18MUIBAYUE VTR INBWUALINIINYAAIN1STEVUIBAIYU (subscription)
UIn uamm’aﬁmﬂaawmaawum (switch in) sinAIByarIN1sUIEALNLILaMU (redemption) kae
vmmEmammmmﬂaawmaawuaaﬂ (switch out)
. inwﬂ1mu‘wﬁmwmwumﬁmiiwaﬂwmaawumu Redemption Gate Tnensiadeny
dndu (pro rata basis) °uaamaﬁwaﬂwu’mawmmyauLUasJuaaﬂ o0 Juiild Redemption Gate
- USEninnnsenaiiansanimun Redemption Gate was gate period Tuusiavadaumndnafile us
Redemption Gate qrlaisng Redemption Gate Fugn waz gate period arldinnnisedumnad
szylilulasanis
. mmiwaﬂwmaawuuavauLﬂaauaaﬂmuﬂnmaa wsdnnsazihlurhsemsluiuimsduie
Aumheawudaly i’mﬂummswaﬂwmEJawuLLavaULﬂaauaaniwmmammu (pro-rata basis)
Iﬂaimmi'«mmmmau mawadmmiwaﬂwmaamu Wil wawmaawummmaﬂLaﬂmmimja
ﬂwmaawuuavauLﬂaﬂuaaﬂmwmadm szNLUu"L‘UmamauiﬁuLLav'sﬁmimswmmmsmmm
. ‘inammi’«avﬂmmsimaﬂwmaaﬂmuavauLﬂaauaaﬂlmmu Redemptlon Gate musIASUTeRy
WPAIU ’Jummiiwaﬂwmaawu Wil nmmmmwﬂawumammammewa UTENIANIIUD
m’auawﬁmvawaﬂwmsmwumaa‘uLﬂaawmaawumumﬁ Redemption Gate 7isgniald
. ‘inammif\]”LLﬁ]ﬂmaawmaawwswLmammﬂﬂj Redemption gate Taglaidndn
Tuﬂimmmﬂmmama Redemption Gate 1 | Usondansonslisautuedesdielunsudmsnna
Aesanmagesdulé
Foasuans }
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- U3ndnnisveanuaniiudsunlas 8nsn Gate threshold sdaAsuuas cate period lému
Aagiilavesusgninnig Lmlummﬂ Redemption Gate mummvuluimﬂmi uazlsiiAu Gate period
GG fszylulasenis v Wil swavLastﬁmimmzuLﬂuiﬂmmﬁmiwammim‘wum

. UswammimaamuammvimaﬂwmﬂawwsaauLﬂaawmsawumuﬂm Redemption Gate 7i
Usgneld

- U3tmdan1sveanudnsizdsuulaiuinediiunisseninmisvia Redemption Gate 1éuA nns
#nLan Redemption Gate ﬁauﬁuaunmﬁﬁmum nsldfiaSesdieduuny Redemption Gate waz/ %3o
21U Redemption Gate LUuiu (613) il Iuﬂsmmiummwmaummaﬂwmﬂawﬂumummaa
e inammiawwmsmmLaﬂmaaﬁmaﬂu‘mmaawumwmwmaaﬂuswmi wazwdanenyiy
awuwmamaﬂmaﬂmﬂmam

. inammsmaanuamam ihfeyavewnheuawunnuia@ni) slilunsiasanuagviedadula
Foasind 9 fifetoatunsliiaioe Redemption Gate lufuvhnsiu

msRasanliipsesdile

- Bindansasidudlinaiiafiansandentd Redemption Gate Fumnsnstulunsas Sunisidnis
Hedeailed

. USEMaAN159199915011% Redemption Gate LQW’]Sﬂ'ﬁﬁﬁﬁtﬁﬂﬁymumiiﬂijﬂﬂa nIoUIzUN
aounsaionaarliund TneussmdnnmseratvundouluiioUsdianunisaifiliunise Gate
threshold 1¢f Tagitansanaindadesine 4 Fdedes Toun

1. Anudurulunandeuenswoay

2. anwAdevBINAIANINGAUanAIINAILUNR anmAdesrBINoUTIRAUNG vieUsTIlludanw
AaasvaInauazliaenndesiuUsunumsldnourainamusm Sunanmslaneufinund Lesan
umﬂaaaumﬂmw Redemptlon Gate il

3, ﬂ%aau 9 wuaﬂmuamimmuLLaumﬂmmmamwamms

il Uswmmﬂwsmﬂwmmﬂ%auaﬂi 11’104?1’1551’18161%@L‘VWT\]N‘WNEJEJLLau‘IﬁiaﬁﬂJﬁlﬁuLLau%iami
Uspdiunniladefifndesrhiiaunsaidielrausosuiumslanmelunauasdouls o vty

i

N2 feeder fund waz fund of funds Lilanawuuaten1aiinisly redemption gate UTENIANIS
gfinsananiunmsiiaenadeiunesyulaienis

S8 YALNULAY

mamawuﬂmamﬂ% redemption gate US¥MIAN1TaTALTuNsIiaRnadasiunaIuUalenie A
mauawlmmm nowulaIEN Imaimwanawa best effort %QNQ@WJ’JEJE)’]?]?]JLG]iU‘U’]‘SUNUQ”IﬂﬂWﬁQ
wmﬂu‘wmaawmmuauma&maaﬂ \ndemudndiu (pro-rata basis) Gummaﬂiwamuwmaawumu
Fuwdsuean o ’Jwﬂfu Redemption Gate ‘1/158L‘lJuvL‘UGI’]iJWa‘W‘L!QEUE]Q‘Ui‘EWH]ﬂﬂ’Ii LLaumuqm‘Uii&mu
mammwuuaumaamwaamwummm ImamLuum'ﬁmmmsﬂmmmaﬂawumumm wazidulueud
Uivﬂ’lﬂ‘l/]Lﬂ‘&J’JEUENﬂTVTUW

- Milivenialusudefunitsamumuadmsuliviessneasuidsdaniomdeueuniieasu
(suspension of dealings)

UsEndnn1snamusamaunsaaniunsldgegaliiv (Juviing : 1
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7. Y989 : ES-GCG-SSF
A A o vy & v PCEA)
- invasilan1sivualvigamuitugiuniseanldang
ArsssufisunisveAuiliiduluauusunansessezatiiniviua (liquidity fee) :
N2NUTIINIIY
dnsAsTIullew liquidity fee lsitiufosas (vasyarmuaasmu) : 2.00

JreazBunLRuAY ;

sefugammseAumhsamuiedulAsumieamusen linniievas 15 vesyarmindaugns
UYBANDIYU UaE / ‘masvEJUnmmiaamamuwawuiuLﬂum'] 30 Ju

wdninasiuasiouly

UigndansagiinnsanFeniu Liquidity Fee Tudangegaliiiiuiosay 2 vesyadmiigamu Loy
Uitndnnsazilamedng Liquidity Fee A3enifuase sudesziugadnsuefumhsamunse
dunasumieamueen LLa“‘masvEJ‘UL’JmmsaaﬂiawmaaamumvLismLﬂumﬁismusuﬂwmaa%
YIUAIUTBYANBINUTIY wae/viemaiulaivesuisninnsvionum Wemeduiivisnians
Avun

Foauans

« U3SndansveaniudvBiudsuutasdng Liquidity Fee AGunfvazaldmunaefitavesuTininns
Lmlumuamwaqawmmmmuiﬂﬁqms sufamsiasuulassduyasnsneiumbsamunie
Fudeueen wazisosvey nmmsaamawmﬂawummaﬂLmJmﬁisuLuauulﬂmmaawmﬁum
UTHNIANIT LLm"LummmammimaﬂumaauLﬂaawmaawuaaﬂ wag/voliifuninsssanie
nsosiirivualilulasens Iﬂamwaﬂmiﬁ]uLUﬂLmS‘LuwuaaammummamaﬂawuswLLaunUlemsum
U3Eninnsvserumeesnaduiivdendanistinun

- U3Svdnnseanudndiifivuesieasonndninasivas/viodeuln uagdna Liquidity Fee fiuan
ssfumusEIznaNsieAsesthtamY Laz/MieyarnsueRumbsamurseduiasumiseamu
aphit)

. Ui‘l‘zﬂ/lﬁ](ﬂﬂ’]ile’eJﬁﬁ’JuﬁVlﬁVlﬁ]UU’]‘UE]‘LIB‘UENMU’JEJﬁWl‘LW]ﬂ‘U‘LJﬂ (&) anldlumsiansanuazvizedindul
Foasind 9 fifendoatunsliioae Liquidity Fee Tusuvihmsiy

nsfinnsalfieiosiie

- Uitndamsagiuglinaiitafarsandentd Liquidity fee funnsnsiuluusag Turhnsfiinisly
wedlel

- UtdamsagiiansanGeniiu Liquidity Fee lngiindnmslunisiasandulunuulsuisuas
wIMeTUsEMaanTstun lagiansanandadosiie g fiAeados lun

1) muwuu,auﬂﬂﬁumamﬂmwamsjmwsausuaaﬂamuim (transaction costs) WU bid-ask spread i
lfdasmLLUaﬂiﬂmﬂmiﬁuaﬁmamw&Jaummnml,aumiﬁnmaiuﬂwsiﬂmamauuﬂw*samu WAZ/Y38 AUULAY

ﬂ’ﬂ‘ﬁ‘mEJ‘VlﬂﬂLiEJﬂLﬂ‘l.lﬂ']ﬂﬂ@ﬂﬂﬂi’mﬂaﬂﬁm’m (n38l feeder fund #3® fund of funds) smmmuwuuau
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Al suiiie e [udu
2) AuyuuarA1lda18n15vingsnssu REPO LwaLaimmWﬂamiadwﬁiﬂsimmsﬂm (&3) way/M3e
mwﬂum‘iﬂiﬂmmwmsauwumwaﬂamummLaEN
3) s”mmammimaﬂwmsJawwiaaULﬂaﬁwmammaaﬂ LALUSDILELNAINTHDATOINULE
aﬂ‘wwuaﬂNmmmfJawuwaaﬂﬂaaﬂﬂquamﬂmiaaﬂiawaﬂmswa
4) AN NARDIVDINBIVUTI WU am‘wﬂaawaawi‘waaumaamunaﬂim
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