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1.1 Ussanuasuleungn1sasuuadnasyus i
¥alATIN15IANST (wlne) : nowundariauss China A Active

(@Woudu : nowulaiidud Saviau3s China A Active)

Folasansdans (Medange) : Fastspring China A Active Fund
(Foufisl : TMB EASTSPRING China A Active Fund)
Hotalasanis : ES-CHINAA

=

(BoLy : TMB-ES-CHINA-A)

o

Tunlasuaudalidndeuazdanisnaeusid . Uil 14 nuamus 2563

q

Fuilvanzidounaeyusy : Fuil 5 funau 2563

2181A39N1T : Lifmueeglasins
Usziamnawumauleuiensamu : AFNETYU
Usznnnasuananmsamuludnelsema ; newusmiuasmuuuuiinadssinaUszna
USTANNBYUITIUA NN BAUSLAY : nowUsIAaAes (Feeder Fund)

%aﬂamuwﬁﬂ : UBS (Lux) IS - China A Opportunity
nowuvanaaveileutevielulsemea : dnwudsn
(LUXEMBOURG)

sgazdeangiuuleuIenIsamu :

nNowWuAzUAUlUNIIEAWUYRINMNUTINANUTEMNANEINBARALT AB NoeW U UBS (Lux) IS - China
A Opportunity (ﬂaﬂnuwﬁﬂ) Twﬁaaamuﬁuﬁm Class I-A2-acc Gy Class ﬁLauamsﬁamuamﬁ’u Tai
fuloviesreiuiuna ludandmlnenisluseulvaThidesniniesas 80 vesarmingdugnsves
nowu newundniulovisasuisjimeaansuunusunsasulunnamuvesenidgidiun wie
fgsfavaneglulsemeiu anneidoululssmadneadsn (Luxembourg) Aniusunmussidaures
UCI (Undertaking for Collective Investment) ne4v una na 4na13u5 1159 An15tae UBS Fund

Management (Luxembourg) S.A., LLazaqnqugﬂaqaL’Eumaaaﬁaw%’g
\ a & a v o o A o fa & & aaa a
d3UN maauswmmmi%amuiumaﬂmwa NIDNINYFUD U mamwmama‘immsaummw

ANIENIIUNIT N.A.0. UIRATNNUANENTIUNMT N.a.0. Useniaivun lagagamunslulseinauag/vse

ANUSELNA
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Uitmdnnsveanudviidsuianssnnuasdnvriitasesnesusnilusuandu Fund of Funds
vioamulansdunsians was/vievdnnindinaszinald vieiasunduniiu Feeder Fund 1 Tne
laivhlsseuanudsswesnsasmu (isk spectrum) ifindu il Wiunasfidavesidanisnesu lns
Juivaniunsainann wasdeaduluiieusslomiganvesifonihsanmu ofs vidmianisazdniiunis
wdefeviramuaimiiliitosndn 30 Yu Inoru www.eastspring.co.th #3ovesmsdulafiuiem

IANTANUA AouALEUNISUASULUAINTITAUAINGET?

il nsamuveanawuly neamunanizegluslanaluneaaiiansy nunawuaradvindyy deue
8191 (Derivatives) lngilTngUszasAiiedasiuanudslugnsuanudsulunsialsemanunay

THU0IHIANTNDMNU AU FauDIRITVIMUNTo s Ui lsaIndnswaniUisw/msolasuidupusm

v A

NIEuamWTULINl Wy nsdlfA1Tuanakuneaasansy duuiliugeuaiad §InN1IN0ImNUeIT

fsanamuludyy@evearminiedesiumnudssiieidesiudnswanildeu (FX Derivatives)
vvdu egelsiony gianisnemuenainsanamuludadiuites wiseraiinnsantidesdiuanudes

v A

Tunsdififtuanaduneaansansy duuwliuudae

neaueIaNasaauludygyeviedimii (Derivatives) IoLNUTEENTAINAITUINITNITAMY
(efficient portfolio management (EPM)) lat 580138 ulunsefiligwsnansnidyay1@euiuarmii
wel3 (Structured Note) Inendulumundninasivseldsunnumureuaindidnaiuaaznssuns n.a.o.

:J’ [ YA (. o 3 =) dy = = ¥
FIUNI01991153n35UN1 I EUndnnsng v3ag3n3sun13% olaeddyeyrviadu (Reverse Repo) e

[
a a

wenanil neanuenvawulunsiasunlilaiaanzideulunaiandnning (Unlisted) wagnsransniling

v v

wRuANUgeTeiNINsERUTaIsaamula (Non-Investment grade) wagnsansninlilasunisdn
Jusuaugeie (Unrated) saudsasmulundnnindvisenindaudula viemeennalagizduediala
981993 ona8Rg 19NN UTENIAANENTIUATS N.8.0. 13UTENIAGITNIIUAMENTIUNIT N.48.9.

ANAUA

Reulu/dadnindy

1. vi¥ninnsveanuansfiaginnsunld suulaswiaveamitsacmu (class) waz/m3enssmusa
f1sUszimanunasfidvesuivndanis lunsdivinveswuisamu (class) n3oneenusiy
ssUspimafinesyuasuiulimngandndoly vieenaduiiosnmsfisiiavesmiwamu (class)
vienesusIsUsEmATinesuasuinsUAsuuameaziBonsuenadmanssnuegnalidudAny
wWu Feulvnsasmu weviensamu Wudu uaz/mdsldfunansznuanmgnsalineg wu e
parmuaziATYgAalinLiuIIY RadufivAviefamnnisalliundsieg Juiu waz/mviolunsdid

v

nswWaguwladue Ansenusenisamu wu Mmsisuwdaslusesngseilounieg Mneitesiuns

'
a

amusinsUszna wislunsdiiinewuldawnsadiamulunsmundnle wislunsdifivsdndnnisiiiu
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Jnsaauluniivamuvesnamunan Wwunzaudnsaly 819 nsdinanaULNUYDINBIYUY

[

AUTEWARINE1IAINIINARBURNUYBINBIN LAY NlluleutgnsamulndiAesiuegaideddey

o
2

wiofnnonuduszuziiaIuiu #3oNanoURNUYDINBIVUA U TENARINE1IAINT162T T

¥
v A A

(Benchmark) $away 5 salujjiiu wianisasuvesnasuaislsenaliiduluaunisdedviunie

[y

Tasans vi3eidlensausinsUszimanszyhauAnoussmuauiuyesmienuiimiuguanasy

isUssmmvidedimaiasunlangszideuiienadmadonisaniunisvesnesulugugiamu vied
MIALUUAUIMIYRINDwUTINAUTEIMARINGT iReuTtmdansveanudvEfiaziuasuns
dsdsenenheanuresnasurdninUssmednendsn Wusanadu q lasddduas i
naUszleivesddoniisasuiazanuninzaulunswifiduddy srudweanudnilunis
Wasuulasanaiudenelunesmundnananaiiuneaaiansy Wuanaduduldmuarumya

TnaAnfisieuselevivasgtonhuamulaysiy

[V
v a

vt nMsildsunasiinaniaglidaiuingussasduazuleuton1sasmuaeinomu wasAtldauay
Snwnauszlevivesioniiamududdy Tneldfetndunisaniunuifaldansieazden

1p39n13 waztiehldfumumiugeuangiontiuayuudd

2. neauiiulsvignisamuluvieillifenemunuiussmeaiisinam i lnswdsluseulvyil
WeuninFevay 80 vosyaAmInddugnivenamu uaznsamuluieUseme Inewdsluseuddyd
LitfeuninTosas 80 veaaA mIngduanivenamu

[

el anulurssanile azlddhundeduldlugiesverinaliiiu 30 Tuduaudiusansideunes
nsnddwdunaamusin warlivhandiduldlugig 30 Junsudnnesu niedisszazafinesu
ndudessonisawu waz/violurnidamurhnisuefunsedulisumiheamu wielinisleudie

o w

newuUIULN Fadlszazaliiiu 10 Juvihnns Vil Snsdesmiladeuselovidamududdy

3. Tunsalfinesuiatemaludrsusene (neeuman) In1sawulunindduussinmauinlilansnddun
nemulneaunsaamula lawn Muavnsal ludhsdunuinnitsesas 20 vesamningauansves

noIu USENIanisasanliunisnasiolul

(3.1) UsEmdanisazdndennemusiulussUssmanaanulug weidunswmundnununesyuiy
lngnoausaUsemanoulndaina asduleuien1sasuntnaiAesiunoan Uiy wag
AOUANBIULEUIENITAMNUVBINBMNU wazuTeniiuiinsdiellamulunawudnarydunad

sonan1sidunulpesiuvesnsanuuaziiulselovivesdfonivamu lnaussninnisve

anuansnagisulagunlainamussussineanamulnl Ndanautiowd d1dnau
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N.8.9.U52NIAANUA M3aTLUINNaa I Tdun1sla 7198 USEndanisazaniunisimasadulae

Lidn wazazuddlidinauauznssuns n.a.n.uazEnevlgamunTudely

(3.2) winiiansdilag Minliusendanisldaiunsaadunisdadennasyusinlusnalsemenaanu

[ a

Tnal wiedu nesundnununesuduld vsendanisveanudnsizaiiunsdnnemu lng

o a S A

sgAndunmsdmirendnnindvionindauiimdsetvononmu eAuiusmudauisnus
IfndsinaAldaouardrsesdildaefiAedomenssmu @) Wudddenieamu aw
dndusumieamuiitedesuiumieamuitsiingldudatome

ﬁaﬁiumzﬁﬁu’%ﬁw%’mmiagj grismssuiumadsuneaundn ageniuliviizesnisamu
viaRliFmsndaulusnauseme (offshore investment) Tnewndeluseulvadldiesninsevas
80 vasyarmIngdugniveanaamnu idiuldlurisiniunsAnienwasinieunisaanuly
nosusnilusiisszmanawulnl edunomuvdnununesuidy vietisszenailiiy

30 TuneuldnNaeu

4. Tunsaivinaauinisamulunemudamenislusiisdssing (neamuman) lideuninfesas 5 vasyam

[y

nindauanivesnamulatendludaUsematarnaulatenslusaUsemadanaanneu 1l

v
(% v A

amuilyadminddugrsanadludnvaglaanvaeniledial

(M yaAwmsngduans w Tuladunilananiunitaesluauvesyarimsndduanivenaanu

Uanemdlusiauseina (naavuman)

(¥)  gonsInveIYaAMINgFugnivasnamuatgnislusiissene (Noaundn)anasluyig
szaziian 5 Suinisledadedu Andudiwiuiunitaeduaiuvesyarmsnddugnives

nowuUatemslusinaUsewme (Nawuman) W

USEndanisagaiiunisassaluil
4.1  wdsvgfnemuiatenslusieussmna (neauvan) dyar1anamiuinanIuIt1enunsauLu
N19n15a g unsiaeAed sUselevud i av anves devuigasmulagsiulidiney

ANNENITUNTT N.8.9.uazEtemvamununely 3 Juvhnisduudiuiisingme

Wil WWININIALUNITAINE1Y 817U uTEndanisaAniennamusinlud1sUseina
nowuln ey newundnununemuiy laenaausisseinanaamulnddaingnd aud

wlguiensamuiidenasediuinguizasd uag/v3e UlsuismIawuueinaauauiimualy
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lulasenis e dnnemu Wudu lnswuinianisandunisaenaindieiu lideindunis

sllunuiiialuanseazdenlasens waziiolldsuanuiuyeuangteniigaanuud,

42  gudunsmusuninisandunisaude 4.1 iuduasanielu 60 Suduvuaiuniusingmg

wsodulununusenianiiun

43 lunsdliifimmdndunazanes vidndansenaveroufuszeznansduiumsnude 4.2 de
dlinnunuznssuns nan. I¢ Inslunisduveroudy visninnisdesduanuifivvesigua
naUszloriuniioUsznaunisiansanvesdinuamznIINnISs n.a.0. Lasfediuronouly
Rod1TNUAMEATINNIT N.8.0.1BUATUAIMUATEBZIARLTUNSFINaTD Welrdinay
AMEATIUNTS N.8.9. datlunsiasaHeunu

4.4  sweunansendunisiiddnauauznssuns na.a. nsuniely 3 Suiinistuwd Tud

AIUNITLALESY

45  Wawedoyaliglfiunsaiiunisvenamununute 4.1 deaulaszaimnu iwelndnaula
ausuuazidlafeanuanIusveInewmusIu Neil viendianisdesdiiunisliyaainsi
Neatestamedayaielatunsaiiiunsaenaiine

5. NRMUNENAN1sIINANITlaneunIgauYeInoIunan winluiuidermdldenuioamuues

newunanlansumhsamuvsensdulisunihamudulaeaninnemunanidiyaniiunil Soe

g 10 VeUARININGFUgVITVRINDIUNAN

lupsaliinesundnazneesiuadslansuniisawmuuasnsdulasumbeamulaednassnisianou
mudndrungnemisamuladimdunlaemaisnanatlasudnslunsdnassieudmsunenisla

fouuazNIsAUUAsUMsamumasnJunlimisensteundagliniu 20 Twinig

318AZIDANBWUEN : NBINU UBS (Lux) IS - China A Opportunity

nowuVANTInowuIzamu fe N8 UBS (Lux) IS - China A Opportunity adunesusiunsansyu
Feaanzifouludssimadniendsn (Luxembourg) sifluauniuszifeouves UC (Undertaking for
Collective Investment) tJunaayusaufiiaususliiugasmusiieg fefasmusialy (retail investors)

LLazﬁgaﬂﬁquamﬁu (institutional investors)
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[ v

Jaduanuidsuaztayaiiiertunisasmuiiadsy vesnasmundnlagnidanesieazidualilunidsde

o 9

Fyruaduiuad wavddeviigasuaunsaiifseyanayu UBS (Lux) IS - China A Opportunity Lilg
Anwdeyaiisndulan www.ubs.com/funds

o N8 UBS (Lux) IS - China A Opportunity

lAsasnevesnaamu | Class : I-A2-acc

UBS (Lux) IS - China | ISIN Code : LU1675058645

A Opportunity Bloomberg Code  : UBCIA2A LX Equity
fufadanasu ;23 WHAINEU 2560
(Inception Date)
analtugu : USD
(base currency)
§1%3n (Benchmark) : MSCI China A Onshore (net) dividend reinvestment

(Bloomberg: MBCN1A Index)

IngusasAuay NoIYIU UBS (Lux) IS - China A Opportunity Lﬂuﬂamuﬁ'gwwamammu

Wleu1enN1TaIU Hun1saanulunsIansny, uannsel, participation shares, participation
certificates wazludAquansanslunisdondnminguesusvniidgidnun
vseilgsiandnaglulsvimeiulidasninfosar 70 vesyarminddunes
NoIU
Tneninddundnvesnasnuazasmulusiu A share A aanzidoulunain
pdnnindiTedld wagmanavdnmingduiu Tnsamuluanatiuneiy
yaAmingauveInomueteosiesar 51azdesamulunsiansyuitlily
nsasulumieamuresnamuuazfunsasyuitsansfoundediniste
Pglunandi n1sinAuguanuienuvea Directive 2004/39/EC of the
European Parliament and of the Council of 21 April 2004
wenani nesyuvdnetainmsamulussaseyius Wetestuaruides
uaztfielfinysEavsnwaUSsnisamu (Efficient Portfolio
Management

918NN Ladfivue

Wevwdreduiuwa | Ll

fuhnsterenhe | nfuinig

GNY

UTENINNITNRINY UBS Fund Management (Luxembourg) S.A.,
R.C.S. Luxembourg B 154.210
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(Management

Company)

3Ny mMIngauves Northern Trust Global Services SE,

NoINU (Custodian 6, rue Lou Hemmer, L-1748 Senningerbers.
Bank)

Qjmaﬁ]aauﬁig%ﬂ@mu PricewaterhouseCoopers,

(Fund Auditor) Société coopérative, 2, rue Gerhard Mercator, L-2182 Luxembourg.

A155ULTENNTTIANTT | Seway 0.92 sietlvesyarmsngauansueneanu

(Management Fee)

NUENG)

1. Tunsdiinesusiusnalseme (nesuvdn) Aulursssudonnisdanisuisdin ieidurneuuny
iesanmisiinesuihRuluamuluneausiusisseine (loyalty fee w3 rebate) UninnTsay
sdunisliRudnussnanendunsndduresnayu

2. oils nesyuvdnonadimsudludfinidy viowdsuwaimsSenifudssandouuazaldangsing q veq
nowundnlsl lunsdifinemundniimsudlufisdulassnsdnng vidndansveanuansiazudly
Windslasansliaenadestunisiasuidasenamundnlaefiodnldsuniangienthoamuui

wazazudligemheamunsuauiuseniadinnuanenIsunsg n.a.m.Amun

¥
v A

A9 (Benchmark)

ftl MSCI China A Onshore (net) dividend reinvestment @ndu 100%

a s

wnge): luguanaluneaansansy Usumeaununistestuanudeaiiudnswanifsuiieiieum
A1ENaiuUIM o JuffaEanaulny Useanusesas 90 wazUiunlgdnnuanildsuiiiaieuwiriu

AENARUUM  JuidwIuNanauLny Ussinusesay 10

[
[

191 USTMARN15UEuanSazUasulUasside (Benchmark) TuiUSeuriisuanuiusendnnisiiiu

msiazminzan Fegnelinsouuleunenisamu

amunIUaImeg talRuisTundn SR

ivua lagusenidnnisazilamedoyauas sl

[ o

" AeSUNENe UMY In wazwmsnatunsaeY

e ).

2

[
Y [

AT Tasananriunisasdsenaluivlsdvesuigninnis aelunaiifamuaunsalduszlomian

(%
Y

Toyatumsdnaulaaauls vl Wuldaunuseniedtnauamgnssunis naea. e

agalsfny Tunsainisidsundasdiitaielmdulumudsenia Waulvlasdamvunauiauus v
Inn1sasnuuaz/vise Ussnia doinunvesdiniuanznssuns n.a.e. Nefuunsgiunsinnanis

v v A

AHuNUIeINmUTIN Lay/v3e nsidsunlaswindinlunisldiSeuiisy lunsalfgeendinvilves
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1.2

1.3

3
v Ao

mainldladnivielamedeya/dnsidnanandel Tngusendanisasudavdsuuvasdananliie
wihgawursuarmrunsUszmaluivlsdvesuieninns aelunaridamuanunsalduselov

ndeyatunisindulaasula

nsuusiianigamu uasinsuszlevivesioniigauuenauviinveaniigasu
MsuUsviianulgamu Laidl

Usziannsuussdandeasu : il

swazBeaiuiy (Msulssdamiseamy) :

o/

ANYULNFNAUVBINDINUSTIY

v 9

Wanzaufiu
Unamunfeinsnszarensaudesunisamuluduinasena lngaunsaamuszeze1iuazgousy
ANudsaraIn1saanulundnnindvsonsnddulumsusema wazanulunIurensldsulUasues

YRR UYBINBIYUANUTEINA (NBaunan) 1a

nawuilliimaneiu

o dnawuiifianudludeddtuamuillussezdulng

o tnamuiilianunsosumuduriureeIiuaulazianauLnudlusTesdY warszuzeila

asasulussesiian :

Wesnnemulunssudafigiienieamuaiusade vseviefuldvniuing dau svesnaiiidie

Y

[V

mhgamunIsamulunemuil IWusgiuingUszasdlunisamuvesdteiheamu lngazdosrnies

segvlIaNavanunsoamuls naneuLnuinInds warANudssnsuliannsamu

1. HANTISANIUIIUEDUNGIVDINDINUNAN

Performance (basis USD, net of fees)'

2018 2019 2020 2021 2022 2023 2024

f fees (left-r

ble indicator of future results. |

in % 1 year 3years 5years G p.a.3 G p.a.5
years years
Fund (USD) -15.82 -46.73 -6.24 -18.94 -1.28
Benchmark? -17.01 -35.29 2.03 -13.50 0.40
The performance shown does not take account of any commissions,

in % 09.2023 10.2023 11.2023 12.2023 01.2024 02.2024
Fund (USD) -1.22 -2.36 0.94 -4.11 -5.14 6.41
Benchmark -1.82 -3.01 117 -1.25 -10.14 10.79

VNewme: Yaya o Jun 28 nuAuS 2567
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1.4

1.5

2. Y9aN13AYUVBINDIU

Sector exposure (%)

Sectors Portfolio
Consumer Staples 25.31
Health Care 22.59
Financial Services 16.26
Consumer Discretionary 13.33
Communication Services 10.34
Cash 7.82
Materials 2.34
Information Technology 0.94
Real estate 0.71
Industrials 0.36
Energy 0.00
Utility 0.00

Vnewme: Yaya o Juil 28 AuAUS 2567

3. Yanindauiamugegn 10 duauusn

10 largest equity positions (%)’

Fund
Kweichow Moutai Co Ltd 9.8
China Merchants Bank Co Ltd 9.8
Midea Group Co Ltd 8.5
Yunnan Baiyao Group Co Ltd 8.1
Jiangsu Hengrui Pharmaceuticals Co Ltd 4.8
NetEase Inc 4.7
Inner Mongolia Yili Industrial Group Co Ltd 4.6
Ping An Insurance Group Co of China Ltd 3.8
Dong-E-E-Jiao Co Ltd 3.6
Fuyao Glass Industry Group Co Ltd 3.1

1 This is not a recommendation to buy or sell any security

Vewme: Uaya o Uil 28 nuAUS 2567

HanaUUMUNEauazlaaNtuayu

Ahevisamuillenasuranauunuainmsamulusumlsmnyasmiisamuiliaduain mlsdiusig

U & a

YRITIAVANNTNG 1NN WTIAMY WU minviudeniisasulusiaiausien 10.00 umsenily
LazsussuBeRuamuinTuly 10.40 undemie wansddenheaulafnladuduiu
0.40 U msevhiy AaiuillanewuTuTeAuhEamumuReuluNMvusluniadedyiugienitvamnu

FaillonasunanauinuIINYaAMLIEAUNTLTY

UURUNUIATINITEIEA 10,000 F1UUMN
USEMINNITV0AIUAVTIUNITAA T ANTINILREYUYRLATINTAIINE NN UANENTIUNTT N.a.0. g
fonldsuanuiureuangtenisamuuds Famsiudiwiutuyuvedasinsasduluaumdninos

WALTUNDUNISANIUNITNATNIIUANENTIUANT N.A.6. NINAUA
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1.6

1.7

1.8

39UTEELIANUYY

A I Y

Uil 28 WWou NUAMUS

o Jundugasoulngd :
oy

N

)

4 '

o

o Jundugnsou

(%
[ v

FATAIN : Tudl 28 WeU NUATUS W.A. 2564

Uadeniinansenuagreiitdedidgydatiuamuvasgamuy

ANUAUNIUNIAUIIANYDINBMY NBINU UBS (Lux) IS - China A Opportunity (N@wumen)

n1siaauiVUAaIYITEAYIBAUNLIEAMY
1. U3¥n9nn159ziiaunuatn T8 AUNLIE AN ULAR NeNUI8a UNTAF I8 AUNLIgAImMUYDY

nowusUabiumlaanglunsaiinmunlilulasinig deeddifuniinsdifweludl

(1) v3¥ndnnsiansauds Sanudelasgasauazaunnaunaindunsdiduvndsdelil lng

l@supnuiureuvesguanausleviien,

(n) wsdnduibilianunsadviie 9elow ndnvindvienindduveanemusiudalisgie
AULVIRAUNANTD
(¥) TwniinemusiulilasudiseRuanvdnnsndvsensnddunamulinunivuaiian

Uni Famsiana1iegueninilon1smIuANYaIuTENIANITNBINUTI

(2) {Fonhsamuiidmsfumhamudeuielutiszernafivisnianms wui meniude
Aunitsamuligndesmuissyliludiuswazidoalassnsinnisidodsmseuin
MruAIa N IAINKAENTUTENMAYAAI T NEAUANT YarNEaImY WagT1AMUILAIYUY
vaninaiuazisnsduidunislunsdiyadmisamuligndes uasgauanalselovdslalsd

%J‘Ui@ﬂ‘ﬁ@yjﬁiu%’]ﬂﬂ'W‘LJﬂ’]iLLfQ’TL‘Ui’Wﬂ'WE,Jj’e]u‘iﬂé’flLL@ST]EN’]‘LJﬂ’]i‘ﬁ@L%EJiWﬂ’]

2. MIGeUmMMUANITTITERUAMNgANITamumNte 1. usendnnsufdRnuvannaeinasieludl

'
ra a LY [ A

(1) deumnuadiszaveaulaliifuduiuinsiusdiuigtoniigamuimdngAuneayu

U HULA RS UNSHBUNUIINE1TNIUY

(2) wAsdomhwamundmdwwieauniisamulindilinsvinmsideunvuanistiseAvigfu
migamu naendulanesal tavylvauedulaz]amunilUiinsuseswenaninieg

Bnsla ¢ laenau
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1.9

(3) WINTABUMNUATITEAVILAU NTBUTITAAITIBNUNUAAUNANATVDINITEBY WALNANFIU
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wneiivdEndanisinue Tnefiensanantadesng o Adedes toun

Funuuazaldineannstereningauresnaamusau (transaction costs) 141 bid-ask spread i
Wasuulasldannistereninddusuyuuazaldieglunsdnundndiunsamu wae/mvie dunu
wazAldd1iigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 5233s
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1.3
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NBINUTIY feeder fund wag fund of funds
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Tu SET v3alumans 3au18uannsnamaasuseine)

N
€

1NADNTIEIUY

.
Do

7. g infra w3eviae property Yasnauniddnuuy | |

N383180158UtUAINITLATIAT 1990 UgIu
[y a v § A a a 1 [% 1 = . .
adamIuning visednsnisi udusinsal (diversified
fund) musuINIAdinuivue warldnyuznu

6.7.1

8. nindauduuenmilenyseylutel - 7 (SIP) saufulsdiiu 5%

ANI1EIUNTANUNATUIUAIUNGUAINTT (group limit)

1. msamulunindduvesnguiamslanguiamanis | Wiiudesladnsmianadl waue

ans1lavzgend

(1) 25% %3e

(2) dminvemingauiamu
Tu benchmark + 10%

anTdIUNALIUMNYTEANNSNERU (product limit)

1. n¥ndausail sauiulaiiu 25%

+
Y

1.1 fantu ddygilttu Mlkeulvudsule
1.2 ss1asifldye@orivaruiuds (ualdsauds

AN TNUFYYITOVIIAWNUIIY Teaanzidouy

AU TBMA kagid n15La@UY18ATUNE NLA D7)
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Ussnnningdu 9nI1dIUN1TAINU (% VBY NAV)

AvualiludseniAnuznssuNsMAuAaIALI
AIUNITVDRUNINLALNITOUY N ILAUBUIEAT
answiineanivl)

1.3 Judhnniensiasiisuminiudiniidssesioan
ASAINLAY 12 LU

1.4 total SIP anude 5 vesduil

2. §3n55uUTELANN1TT olnedl dayeyrvuneAu(reverse | lalfiu 25%

repo)

3. g3nssuussiannstidunannsweg (securities | lalfiu 25%

lending)

7. mynesssudfien Runauuwny uwazArldinerivuafiBeniiuainnamusin wazdioniaeau

v2959UTURYTAUATUN 1 Huran 2566 Augaiuil 28 NUAIWUS 2567

Arsssaudeunazanldgnefiseniiuainnamusy

SUNAUSY  SUNAUASY  BSUNLAUSY

i 9NN . . .
$18N1SNEBAAY .. 64 - .0. 65 - 3.0. 66 -
JGEAMEE
.. 65 .. 66 N 67
1. ArsssufiennazarldTnesauivunfivsesnanisle
. AEILENNISIANIS LaliAiu 2.1400 0.8560 0.8560 0.8578
. Aessullsudguanaysslevd | LA 0.1070 0.0321 0.0321 0.0322
. AT lsuwensdeuy LaliAiu 0.2140 0.1510 0.1510 0.1513
. Arldinedug 14ilAu 0.0535 0.0000 0.0000 0.0000
2. Arssaailuuazenlddned 4 . » > >
. AUNTIDI Taidi aidd aidd
Uszananislalla
sauAsTIud eunazatdvne | | _
laiifiu 2.5145 1.0391 1.0391 1.0413

&
YNRAUN

wneme 1. Asssuileunisianis Asssuileudauanayselovd wagaAnsssudenunenziley dns3ey

azral Yoyar MINgAuNWUA Analuyaf mdEuTmue LukaAsssulloun1sianis
AouaraUselel uazwgnsideu o Junduin

2. 8n910nulATINS / NSenAUITITIun yaaiiuud?
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3. lunsdifinewusuansUssme (Naanuman) Aukuasssudeunisdnnisuiva ey
Amauknulasannsinesuiiuluamulunaausiusiisussna (loyalty fee w38
rebate) U3EMInnsazAniun1siRuiaudnananlunsndduvanamu

ArsssuenfiBeniivannddsdoniodtonieamu (Gavazvasyanmiaeayu)

ISUNAUZI

. SaNAUD3 X . . *FmFus1enIs
9NN - BENAUAN L gy L L
4.A.65 - NIHAN A IUN

1A39N13 _ 6 - 30 3.8. 65
5 3.8 65 1 N3ngAY

2565 Wuduly

ANSTTULHIUNISVIENU Y
A / duidfsuniivasu | lf 1.50 1.50 0.75 *1.50

LN

1 a v dy A
ANBTIULUYUNITIVUYT BAU

, 1id] laidd
AU
AU 19y an 1Y I8a9Y U
(Spread) ft3unLAvanyvin
5180158 Welinsdane w3e | i 0.25 UaguulidiSeniiiu
dulld sunylgasnuean
(AudnoIw)
5 U ey 5 U fantigasyu 1,000 nule
a9y 1,000 (AnAsTINLHENTWA 100 UM
, . , e ua sty 1,000 UINFADATI)
A1sssuleunislouniae | _ -
(ANAITTIULUEL

auny Y
U 100 U

weikdiAy 1,000

YINADASTI)

8RN IUMULTIUNTAIUVBINBNUTI (Portfolio Turnover Ratio : PTR) 4.64%

ANBSUNBLINULAY :
U3¥ndnnisveavudnslunisisoniivasssudennisuienulisaamuivlasuinazngunsoudas

Uszunnvesaulinindy Tneusendanisezvesniiunisiseniiuasssudeudinand wiudamu
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UssinnanduiUndydteueihuamuivuenianisiaense lawn gasuandunlduasmaanils
= v ogj dy v va v v 6 v (% 3 4 v Ao og.; dy
Fenn T ulnense1vdygAnannInduazgnaianannsneg w.A.2535 {auan tuiInn @ uniy

[ [y

wsgswlyelAuseiudeay wa. 2533 gsfauseiudiniasyseiude suimsanizia nesudiseades
Fnn1elin153nNI5Ves UAd. Baviause Jiniieauaiunsusssduseiudin vienisendn nsusssy
Useruddnarunuisasmu (Unitlinked) v93u3¥nuseiudin i vas.daviauss weunungliidu

atiuayunsneniesutenu

namuIUAdavNaUse China A Active

sngunsamuluasiasuimil Rurin asiasnavilimuy wazasiansay

o Full 28 nuaus 2567

NHUVBIATIAT

Haﬂ"]ﬁ'l&l'i']ﬂ']ﬂa']ﬂ

(U )

(M) NumsIEANINASEve waznsIaNINIASERIUEWA

[V
[

(1) NFUATIANTVRITUIATNINYMINBLNIEINATU SUIAITINYE YTD

vsenRuyu WWudean dde91e f5uses fonta dadnweds vdedauseiu

q

(%

(A) NdunTIEsNISusuANITetieaglusuiuansaamuls

Ao v o 1

(3) nduesEnsndduduanuiietiveglusuiumninduduiansaasuld

= M Yo v U o ]
Mialul(f]iUﬂﬂiﬁ]ﬂauﬂUﬂaﬂuuﬂLﬁzjﬁma

() RuHINFUIATT 331,070,226.27 7.66
(@) »3aEnInU - -

(v) Mdreasyu 4,095,895,448.96 94.82
(@) dryadeveaianii / dyandeveaianiusls (114,697,143.22) (2.66)
(a) FoyayvneuarSuteny - -

(ey) 3wdAudy 31,261,058.83 0.72
(9 nilaudu (24,026,838.89) (0.56)

[

MdugeEn (Upper Limit) Musendnnisaindnazamulung (1) 15.00% vesyarmsngaugns
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nauUadaniau3a China A Active

FIUFNULNTAMUNIHBNRULAZNTABANTERNTY

u Suil 28 nuawWus 2567

. YAAIAINTIANNATA
FIBLLDYANITAMNU
()

nanningvseniwdaululszina 331,070,226.27

NHUNINEUIAIT
SusumILULIeRe - AA+(tha) 331,070,226.27
nannsndusensnddunnsUseina 4,095,895,448.96
VAUV BINBWUTINATIATNY 4,095,895,448.96
é’zuuzyﬂs?’famﬂ'shwﬁﬁ(ﬁﬂi/ﬂnmqumn Heuey) (114,697,143.22)
o mosiisn (114,697,143.22)
Sue 7,234,219.94
UsphnnTensiesusun 31,261,058.83
UsELamTensineseviaeviausue (24,026,838.89)
yaAmSngaugns 4,319,502,751.95

7.66

7.66
94.82
94.82
(2.66)
(2.66)

0.17

0.72
(0.56)

100.00
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namuIUAdaNiaUse China A Active
FNYNUTIALDYARINTIEATUALIUAUAMNUYDNDVBINTIETYNA LY port

o Fuil 28 nuawus 2567

i BLEY dudiuaduede I/ YAAMNTIAINGNA

Fovdnuing o .. ) Jupsuiviua s
nannswy  aantuy (%) TRIS FITCH S&P Moody's YaAImUIA (un)

(M nguAsIEINIATEINY uasAsIaNINATEANUsIA
@) nfunsEsYBsEWIASTRingManelawzSaReRY suAs
aaaaaa

Hanuda vSadaseiu

@) nguastansifsufuainuindeiivayludusufianunsa
Al

@ nguasansifiduduanuindeiiosylususuanirdudiu
funsaamuld vielildTunmsinduduaanuindatie

(@) Ruehnsuias 331,070,226.27 7.66

SUIAINFUNN iR () AA+(tha) 331,070,226.27 7.66

(@) AsETNY

(¥) wihwamu 4,095,895,448.96 94.82
Eastspring InvestmentsChina A Shares Growth Fund 1,092,566.51 236,447,891.31 5.47
UBS Lux Investment Sicav Il China A Opportunity 1,253,644.96 3,859,447,557.65 89.35
(@) doyrFevieaammin / dyanFeviedamiinues (114,697,143.22) (2.66)
Frygvesiise (114,697,143.22) (2.66)

(a) Fyayruneuaziudedu

() ¥wdAudy 31,261,058.83 0.72
n¥ndaudu 31,261,058.83 0.72
(@ wilaudy (24,026,838.89) (0.56)
wilAudu (24,026,838.89) (0.56)

o a o/ LY s ‘:91 IS gj 1 =y g o/ o/ s s 1 dl =
ATB3UIYNITINDUAUATIAITNUISYSNANILASYIINDIYAILLA 1 Jyuldvosan1iudndununduldete

Fitch Ratings

AMA(tha)  seRumNUWelatugeanvasduduaudLetionelulsewalnelagduduauungeda il
ANAEEs “Ueefian” WewSsudlsuiugeenasasvsensiansdululsenalne uaslaeuniue

gMMUAlTLARTIEIINIsRuoanuserUss iulaessuia

M(tha)  sedumNUWeietugunilaSeumisuiugesnasiaisnsensasdululssmalnelagsiu
ANNUNTRNRVRINTIETNNNTRIUTUTLAIINLRONA TN ST onT a1 sUld U A SuUNTTndusy

audetieduggavesUszmealveifisaantos

A(tha) sgiupuindelietugailoneudieuiuleenasanssensarsdululsendlne ogelsnfnig
WasuwUawesanIunsainiean mmaAsegiaeIalinansenuseauaunsalun st senilla
ATINUANUATBINTIATNNNTRUMATNINNTINTIa5aUNLASUNsInuduAuL L et oy

Uszinniiaand
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BBB(tha)

sAuANUeiatul unatnlleiSsuiisuiugeennsarsaululssmelng ognelsna Iau
Jululdunninnsiasunlaswesdniunmsainisdanmnaasegnaenaiinanssnusomuaunse
Tun13t15enillan 39910 uAUeIng1a15119N1TRUMEINNINN TN T1a 5B U LIS UN3 IR B URY

! A d‘ 1
ﬂ')']ll‘lﬂL‘U@ﬂ@luﬂs&ﬂ%ﬂiﬁﬁﬂ'ﬂ

dyanualuazA1asuIen1TInduRUATIEIIUilsEazauiangn1ndt 1 Yvasaardudaduduauinyaie

FitchRatings

F1(tha)

F2(tha)

F3(tha)

£

JEAUANNAINNTaTUgEn U ST sEndnuReuluvew s snsamuAmuallaS sus U Uy

Y

LY 1

pannIIa1IsenTaso U lulssndlneniglasuduanuindeienislulssimademunlag
fint logguduanuindedelavseulvdmiususuanuydndedeniinnudss "leeiian” 1ile

Wisuieuiugeenasansdululseimaieniu wazlaguniudrasivualiiunsnansnimnistu

v 1 a o

a{' o v o o aNaa o oA 2 a Y] € 0w v
Vl@@ﬂﬁi@ﬂ']ﬂi%ﬂUIﬂfﬁqua &LUﬂiﬂJ‘VliJigﬂ‘Uﬂ'ﬂqllur]Hj@ﬂaéjﬂL‘Uu‘WLﬂ‘U‘U%lI BUANW "+ LLﬁ@I\ﬂfﬂ

VALLALINNDUAUAIUUITDDDNANAUA

SLAUAINUAINNTAIUNITEITENT MU aulunian1siTusunIruaIattuseaun Uanalaile

a v 1

Wisuileuiudeenasiansvionsiansdu  lulssmeiieaiu ag1elsia sedvvesnuiiedie

aanandilienaiisuwindunsdinlasunsinduduaueieigndn

sgAuANasatunsdIsEninuteulyvensasnienskusunruanai luseauUIunans

diawSsuiisuiudeanasasuionsiansdululsemaieniu egdlsha seauvesanuindeds

[ 1 o

fana1rdebivduauunndIulusmuanulasuniadiunisaulussesduunnninnsalsniasunisan

v o A

PUAUNFINI

A195UNEN1SINBUAUATIA STl STEZNAKaze1IR DA 1 TYuluvasaatudnduduainuingaie
TRIS Rating

AAA

v v

uAuATAREIE daudesnfian usenianuaunsalunisdiseaenilewasAutuaulunu

gegn uazlasunansenuleeannINNSUABULUAIMINEINY LASYERa uazdawIndewdu
fianudewinunn vsendanuaiunsalunisiiseaendowasAnutudulunagigann uwienalasu

HANTENUIINNITUABURUAIN5INUATEFND kazdaInaaudu u1nnInduruasiniioylu
TEAU AAA
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A

BBB

fianudssluseausn vseniiauaunsalunisiissaenlonazautuduluinagigs uienalasu

HANTENUIINNITUAEULUAINIGINAUATYFAD wavdaIndoNdUg WINNINURULATANT g Ty

[y I

FEAUFINI

Janudsaluszauliunals vsenilanuaiunsalunisdiseaendowarAuRtuaulununiifieans

widaugaulnision1sUA sukUam1egINe 1WT¥Ena LardIndoudus 1NN LareIall

v 1

Aasatunstseniinseuneatilameuiudusuasinfeglusyiugend

dyanuwaluazA1asuIen1TInduRUATIEIIUilsTazauliangn1ndn 1 Yvasaardudaduauauinyaie

TRIS Rating

T1

T2

T3

a

ﬁaaﬂmiflmwﬂﬁamuzﬁqmqé’mmimamLLasmiﬁumLSﬁqLmi'ﬂuﬁzé’uamm TANINAFDINANIN

]
aaa U v

waztinawuaglasuanuduaTeINNSRatng sy ninfAnIduiunsanlusyiudy geannsians

NlasudunuinsanluseAuainadaliinTamung "+ 1e9zlasunuANATaIRIUNITRATRTNSE

(%
o [

;:Iaaﬂmwmiwﬁ“amuzmmqmumimamLLazmsfq’uﬁLLS‘U‘@LLﬂ'ﬁ'ﬂuszé’Uﬁ wazdAmnuaIusolu

M5T15e9l srevaulusyaununela

[
)=

Heenasasuiliianuannsalunstisenilssevauluseauneeusula

A5 UNEN15INBUAUATIAI TRl SEEENaRaze1dR oA 1 JYuluvasaandudnduduainuingaie

Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of

credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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dyanvaluazA1asuIen15InduRUATIEIIUilsTazauliangn1ndT 1 Yvasaariudaduauauingane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN1TINBUAUATIAI Tl SEEENARaze1I oA 1 TYuluvasaandudnduduainuingaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1a5uIen1TInduAUATIEIIUilsTazauTangn1ndT 1 Yvasaardudaduduauinyaie
S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

L IS YZ19

WIBIUWTAYd T UUsEINAlNg "tha' azgnszuliseanduduninuudelionndudu 1iawenAIULANGIS

20NIMNNITINTUAUANUU YR TLAUANG LATOMUY "+" %50 "-" 8133zgnIvybIiuLANseINSUAUAIY
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2 >
o [y v v v

oA A = = ! ~ = o YY) = = & 1
quﬁﬁaﬂ@ﬁqﬁiUﬂigLWﬂﬁuﬂﬂ LW@LLﬁ@Qﬁﬂ']uSEJ@EJI@EJLTJiEJULVIEJ‘Uﬂucﬂ']EJIu@uWUV’\I'ﬂllu’]lﬂj@ﬂaﬂlu‘waﬂVl\‘]u QSVLN

IS 7 v L3 v d'

finsseudydnualsernefinandmiudusuauudeniolududu "AA(tha)" nSedufuNnINg1 "CCC(tha)"
dmivdusuanuindeielussezed uagaslilinisssydudnualdernefinandmududuanunieislu

SYeYEy UBNWLDAIN "F1(tha)"

nauUadanayuse China A Active
nansanliuaudoundwwuulnuyn (%eiad)

 Juil 28 nuAWuS 2567

Since
Year to

TMB-ES-CHINA-A Qy V U  Inception
Date

Return

HARBUUVIUNBINUTI 0.58% -4.10% 7.95% | -20.16% | -22.44% - - 9.79%
HanEULUNTIT ST 1 0.42% -2.20% 6.40% | -19.43% | -15.11% - - -3.99%
HaREULNUSYTIT STt 2 0.37% -1.69% 5.29% | -16.97% | -14.19% - - -3.10%
AINRUNAU (standard deviation) T0IHaNIAMTUIU 17.81% 17.22% 15.73% 16.90% 21.71% - - 21.48%
AL (standard deviation) vessiwiit iadi 1 24.63% | 22.33% | 1852% | 18.19% | 20.75% - - 21.76%
AN (standard deviation) vessiuiitindi 2 2488% | 2257% | 18.77% | 18.42% | 21.03% - - 22.01%
v‘tjﬁ‘ﬁvﬂ:
v \
il ind 1 A Ayl MSCI China A Onshore dndau 100% USuAd8dunun1sUasiuaudesn1ugns

~ A a P a o a o o YY)
wanlasu LW@L‘VlEJUL‘Vl']ﬂ']aanUU']VI U IUNATUIURNANDULNU Useuuso8az 90 Lazusunle

dnsuanifsuieiiguiuaranaliuum u Juifwiunaneuuwny Ussinusesas 10

[ v

AuilAindl 2 Ao Gl MSCI China A Onshore dndu 100% lusUanaliuneaaisansy

|
o =

Teyasyiinfinariimiigegluslanaiuneaaisansy Jaunnasananaldiuuimvesnamu el lunis

9 9 9

v
v Aad v

WiguilgunansaiunuvenemunseAInuiurIureInawuiuavildin aslideyanegluslanatiu

wennuialranusalSeuiisula TngusiAanNNan 19 NAIULANANUBIEASLaNUAsY
e : dmiunanisaiivnudounduvudnmya samsindunudesnit 1 U Auiuniuszesianase

nasNIsianan1saliuureInmuINatuiladnidununinsgunsiawasiaueranIsa Ly

UYBINDIWIUTINVDIFUANUTENINNTAMU (AIMC)

(% '
v ¥ a

& o a a a a o a v LY a [ a I
‘VIﬂuNﬁﬂ'ﬁ(ﬂ?Luumiﬂ,uaﬂG]/Nﬁﬂ?iL‘LJﬁEJ‘UL‘VIEJUNaﬂ’]ﬁWWLUUQ'W‘H‘VI b EJwadﬂuwamanm"’lumamnu ile@IL‘LJ‘Llﬁ

Ly

Fududanan1sattuulusunm ¥enudnlaaneusduni Woulunanaunnu wazANuLdgInaudnaula

)]

mu
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S19aLLRYALATINITIANS

1.

v

Foyaiily

Felasannsianis (ne) : nesuiladasiau3s China A Active
Folasen139anis (Bangw) : Eastspring China A Active Fund
Hadalazans : ES-CHINAA

Usznnlasenis : nesyule

UsANnITuIe : aneass

n13NMUAR1ElATINTS : Mg

swazdeauiuauiteuly (21glasans) : -

dnwnrlasanis : neauiiierasuinly

anwauznsiEueve : lawevielulne

WQUszaeAvaslATINIg :

LwaaiwmamauLmumﬂmiaquuaaﬂawu’[,ﬁléﬁlﬂammﬂumamauLmusumﬂawu neeyu UBS (Lux) IS - China A Opportumty
JGIEE awmﬂwmﬂaqwumaaﬂawumwi“mﬂiﬂaLaaaimawmszﬂuuaamﬁaaav 80 veARAUNINGgVSvaenaudIu
maaaamu‘iwaﬂmwaau’[,mw"lmummmwaumﬂmuﬂmu n.8.9.

2. Yszinnasnu

UsBVN@euANUleuIEN1TAIY : AT

UsTVNaUANAN BT TLAY :

- NIMUTINARLADS

%anamwé’n (n38 Feeder Fund) : nasyu UBS (Lux) IS - China A Opportunity
Uszmafidaiuguanisiausyne : dnwadsn ( LUXEMBOURG )
Ussnnnsasuaanuesitausdu « : lidwmus
Ussinnnsasunuaadeaieaiudiasame : nesusniiituasmuuuuiicnudssinassma
ulsunenistesiuanuidssanndnsuaniasuvesnamu : gasfita

IR YANNLANALINUUTIUIENITAULAZ AN WIS LAY :

nesuaziiuawulumbeamuveInewuTIisUsEImALigsneaiel As Nesyu UBS (Lux) IS - China A Opportunity

(N umndn) Iuwmaawwum Class I-A2-acc iy Class mauamamawuamw luifiulovneanedutiuna Tusnsidiulag
Laaﬂmauﬂumﬁulmuaamﬁaaaw 80 veafNINGAugVSveINDIY ﬂawwaﬂuuiamaaamummmmamauLmumums
aawuiumi’lmimmawswwmumLm mauﬁsﬂﬁmaﬂaﬂuﬂiummu ammsifoululssmadsnma b (Luxembourg) ALy
uaNszidaures UCH ﬂamwaﬂmﬂanmmsammﬂm UBS Fund Management (Luxemnbourg) S.A., uarawmulusuana
Runoaanianiy

dufivdeuseninnises gamulumdnning mamwaauau Wonsmaenkalag3zdunufiaaenssuns n.a.6. wiedinau
ANIYNITUANT N.8.9. Usvmﬂmmﬂ Tneay awumluﬂsvmml,au/mamwsvwm
U3EMdnnsveanudvsivasuulasussinvuas ganwazfiiayyonenuluswianlu Fund of Funds wieawulagnsdlu
A31815 LLau/MiaﬁaﬂWi‘WEJ(ﬂN‘UiuL‘VMVLG} mawaauﬂa‘umwu Feeder Fund ¢ ImalwﬂmmummLammaamiaamu (risk
spectrum) meu vt 1wLUumaawuwaqmmmiﬂawu Tnetufuanunsainans LLamaaLﬂul‘uLwaﬂiw‘[mjuaaaﬂﬁuaama
WA Y ails Usndanisaz mLuuﬂmmmawmaawumwuﬂuuaamw 30 $u Tnerudulsrussmianisuteresnaiy
Tafusondnnsivun ﬂaummumimaammaqmsaqmmﬂan

il miawumaaﬂawﬁlu nesuninaregluguanaliunoaaniansy Tmsmawuma]mmﬁ’mmwamsmwm (Derivatives)
ImammﬂivmﬂL‘waﬂaaﬂummLaaﬂuamwLLaﬂLUaaumum’lmwsvmﬂmmaswu%aqmmmsﬂawu et ENITRROEE
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