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1.9
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9.

10.

PLNBLAR:  NSEINTUD
- 9

2.2 anudsmanludiuvanisamuvanamuilafidul Saviau3e Income Allocation fifiail

AMuFssvaINITasulunsIaIsaUYWUS (Derivatives)
\Hesnnnawmurananainsamulunsianseyius wedeatuninudss eiiuussdvinmnisusnisnis
a3 (Efficient Portfolio Management) wagiitoai1ananauwnuLiisidulinesu AmusIA1veInsIas

auusN neuMantIaueaiiaugoulmdonIsUasuLUaIweIsIAEUNING 61989 (underlying)

919 Faagdwavilvinisasulunsianseyiusiianudssionsvinyuiyarmuinnitnasule

wanninemundndioradivigsnssulunsianseyiusiielitinanue Short Position @aLAnaInnIs
a o

AINNITAIINITIANAUNTNI D989 (Underlying) 9zanad LALLDIAINTIANFUNTNG D198 A UNIUAINTIA

patnvinlisiatenaliidulusiunainnisally

audennIsasulunanifialul vieluuregiinia (Emerging Market Risk)
nmsamulusaiaiialug 919neliinAdswInNTuaIN dnmedesiites wazanauliiiemeludiu
lassasna vinnistesiu lifiiedosnmuazaulduiueuiiiertosiunainlulazaalinyu nguuy n1A

dapu N9l LATHENA UasnE
lngnawmuuaneiadnisamuludssimaiunmsiarsvil uazasiaisyudeialasunanssnuainnig
Waguwlaslouig nginaet wazaduldwiuousieg auaiudssainnisamulunaiaialndfingtn

N9AU

= v IS 1 A dgl/ ! v % v A z-:’l/
ﬁﬂ']']llLﬁﬂﬂi@ﬁﬁ?ﬂ%@ﬂﬂ@\‘mu%aﬂ Tanuuananaseilemlidenndesiunisdedviuves

e o2

o w

newuwan Witelnduatuvenamundnidudfey

)

o/

m’mL?imé'uﬁuLﬁmmnmsamu’lunamu M&G (Lux) Income Allocation Fund

iiosanneamudafitiud Saviauss Income Allocation fiuleuteilfunisamulunesmu M&G (Lux)
Income Allocation Fund laitfasnii$osas 80 lasiadelusouTvnd dafu mimdsswesnemu MG
(Lux) Income Allocation Fund snudinanilithadulusiade “aanudeemanluaiuvesnamu “M&G (Lux)
Income Allocation Fund” Fadumnuidsswesnesudafidud Sasiauis Income Allocation #ae i
Hamulunesuilinidud Saviauis Income Allocation JamisfnuiuazsonsuAUEEIwEINDIU MEG

(Lux) Income Allocation Fund 1@

Wi 14 / 74



ﬂa\‘i‘lfguﬂmﬂﬁmﬁ danau3s Income Allocation
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2) fuuLazAldI1en1svingsnssu REPO iilawasuan nagedsessugsnssuauialng Gd) waz/vse duvuly

nsusuldnanseuusiiiedesiuninudes

3) SEAULAAINITVIEAUMINIEAMUNTOFULURUNIIEAIUOBN WALYSETEYLIIAINITNEATEMITAI VBN

yheanmuiidenndesiuuloviensionsesmdnming
1) aNNARBIVBINBINUTIM LW AnwAdeIvBImindAuTinawuiensos
5) wesnnsanu ulsunennsamu naBRIUANIEAMATEmINSALTATY
6) Jadudu q floraiintulusuian Anansenuanmadesvemdnningiinesusmanmu

IngussndnnisenaniansanlideyaussananisnieldteWiaiiileguasnisauufgiuuasnianisussduain

YadeninuateavinianansavilaisliausaanidunisianislunaiwezReuly o vzl 9

. lunsdififinisldiedostie Liquidity Fee § UstmdnnsanansaSeniiu Liquidity Fee LﬁiJLaiJmﬂmi‘lﬁuuuam
w%’wéﬁuq‘m%ﬁaaqm5miﬁmamﬁazﬁauﬁuﬁqﬂum3%@%'181/1%%&T?{u%ﬂﬂamumm (swing pricing) (813l) %38
ﬂ’]’iLﬁlmﬁ’lﬁiiﬂJLﬁﬂﬂﬂﬁi‘?}’a%’lﬁmﬁiﬁlaQnuﬁﬁ%ﬁauﬁunuiuwﬁ‘%@‘mEJV]%JWET?WGUENHENVWTJM (anti-dilution
levies — ADLs) (§1il) wazanunseldsiufueiesdiolunisumsanudssaninadesdulsd

. lunsdiiidnsliiedesilo Liquidity Fee 4 Guann Liquidity Fee ﬁL‘%UﬂLﬁUié’%ﬁﬂﬂé’ULﬁﬁﬂﬂamu p819lsAnu
nslfiedesdotiiingusrasiftovsnmuanszmunsauiionafintufudfomhoamuiidnamulunomu

< =

o

sty n3eletlilaliingussasAiiioasimanauunulvinesmuusiagidle
Ne9UIM feeder fund way fund of funds

Wianaeulaenedinisly liquidity fee USEMdnn1saziiatsanaiunsiviaenndosiunesulaienis

TUaLDUALNLAY
dienasuuaten1eld liquidity fee usEmdanisagaliunislviaennadesiunasmulaienis audeyantansuain

nesuUatenns lneazseniuaudndiuannisveaundsamursesduiasuseni wiadulumunaiiiaves

|
o w =

U3tndnnis InedidsiaUselovivesnemuuazddombeayududify Jazandunisaunieldidenayu

o

20l wazdulupunusenaiineitasninus
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1.2

nsUTuyaAmMINgAuavimegasnisauinnasieuaunulun1syeuenindduvenaanusiu (swing pricing)
noUTINILY

dngeanliiiusovay 2 vesarI LAY FagTs

Full swing pricing

Partial swing pricing

naninausiaziouly
. USEMIANITAEANUATNTT swing factor geanliiiusasay 2 YA MUILAIU kAT UTENIANITITRTAN
\donld Swing Pricing #1tdu Full Swing Pricing 38 Partial Swing Pricing aunailavasu3gninnis lng

]

o = = L3 YN 1 ) Y
Ailafalselevdvesnaauuazdnemiivanuluddgy

. swing factor fivannistunsiansaduluamuulevieiaguuinanuseninnismmun Ineiarsanaindade

] A a v PV
A8 9 Mgt o

1 dunukaza1lda183Inn1sg ov1enwg Auvenean Ui (transaction costs) 14 bid-ask spread #
-ql 42’ U &a e | L % 2 1 A td

wWasuulasluannnisderiensnddudunuuazaldanglunisshurdadiunisamu uag/m3e duyuuas

Aldanefigniseniivainnesusindaienia (nsdl feeder fund w3e fund of funds) saudsAuvULaY/ Y50

1 Yo A A d v Id v
AlgangduAeITes WWuay

2. fuNuuazAldIen15gINTIU REPO LitalaSuanmAaedsesugsnssuvwiabag (673) way/v3e auvuly

nsusuldasanseyiusinetesiuninudes

3. Tadudu 9 Nenaiavuluswian NEHANTENUANNAGEIVDIANNTNENNDIYUT AW

[

sll vindanisenafiansanlddeyaussananmsneldtomasiiiieguarioanufgiuuaznion susediuein

YadeninvateaviniaansavilaisliausaaniunisianiglunaiwezReuly o vzl 9

. Swing Thresholds finannistunisiansundulumuuleuisuagiuin i ussninnisiivun lngfiansaun

[ A D Pl
ndadesing 9 MAgides loua
1. A0NARDIVRINDINUTIM WU annAdesvBInIngduiinesuiionses

2. WaSANNTAWL ULEUIENITAWY AABAIUANTITAAIAVDININEAUTIAI
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3.

) [

Uadedu q Me1aintuluauinn NINANTENUANINAGBIYRINENNTNETINDINUTINAIMUY

il UEndanisenafiansantdtoyauszunanismelideiniiifeguasnisaunfigiunazuion suseidiy

Mndadsiifgavesinnaunsayilaieliarusaanidunsianielunauaztouly w vzt 9

 veuglavauenils uSENdanis a8ty Swing Pricing wSauiu Anti-dilution levies — ADL wmaunsald

SUAULATBIIR I UNSUSMSANULASSEN NAaRIUlA

YDAIUAND

1

1%
Y

AN

USEndnnsveanuavsnazinteyavewhuamunnuia@dunldlunisiasanuasvisedndulaseswing g

A A % ) v A A . L. YR &
VILﬂEJ'JGUE]\TﬂUﬂ']{LGULF’ﬁ@QlI@ SWII”Ig Pncmg Iu’lu‘ﬂqﬂqiuu

USEMdnn1sveanudndivisunuadng swing factor i3entAuads lmunaefidavesusemdnnis uliiu

gnygeganivualilulasinis

U3tndnnsveanudvsnazihedenbeamuitissiuieda sudndugesdemheasuluiuinisid
n15l9n3a3lieo swing pricing kazu3¥nInn1sazisandevulsamuainanluldlunisfiansuiuasnie
AnaulalFeswing q Mnetesiunslidiaiesile swing pricing luiuvinnsuu NelusendnnsvoaIuansiag
luwasuudanmsaniunisle q Alaaudunsviednaulaliuaiiineadesiunislitdiniesils swing pricing Tu
Fwimsiu wimnnendsusngindamdendisasuiamuariouisdesivinistuliaunsassniiu
a vy & | o v 2 oo < A M Yo ) I = g

Rulduagsenisvenhvamuindisemedanseniulilai lldsunisdeassmheamu saduldaunay

NUIVDIUTENTIANS

siasanleimaTeile

a v o I3 9] aa a a v . L. ] o ! o o PPN =1
UsEndansasdudldnanidanansandenld Swing Pricing Muansnsiuluusiasfuing nlinnsldnsedietl
Tunsdifiusemdnnisfiansanld partial swing pricing azilunisldiameiwinnistevelafidndiuresyani
FoULMUIYAMUENTVDINBUTBUTULAAMI NS FUgNETivanveInamuilALiundl swing threshold #
UTENTANIIAITUA 1AeTLaA1Y 0U18NUIBAMUANTVDINDIMUAIUIIINYAAINITY ONUITAINUY
(subscription) UINYAAINITFULUR suUNU88IM UL (switch in) WNAIELAAINITVIEAUNUIEAINY

(redemption) wagvinalgyarNsdulUdsuMhgamueen (switch out)

dy a aa o @ qdd' a v o o
I 5198210835 M AUl ulUANLIS AUSININNITAINUR
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1.3

NBINUTIYN feeder fund wag fund of funds

iianaanuuaenelinisly swing pricing Us¥ndnn1sagiansanaiiunisiiaenndesiunemulalenis

PRRETG R INTHITE
ianaanuuanenely swing pricing UsEndanisazaniiunisiviaenndesiunewudaisns audeyanlasuain
newulatenne taglduannis best effort Fudulumunafidavesudimdnns uazaisdsUselonivesnamu

v ' & o a Yo v o 3 al' 1
LLagﬁﬂ@MuqﬂaVIULﬂUﬁqﬂﬁy I@EJ@']LUUﬂ'WiGnll.ﬂ']EJGLWVVJGU@ﬂENVl‘UT]ﬂJVl'ﬂ‘U LLagLﬂu‘l‘Um'}@JWﬂigﬂqﬂmLﬂEJ'JGU'E]Q

ANUA

ASTIUBNNSTRUIEN s U Ao udunuluNISTRUENTNEAY VRINBINUTIN (Anti-Dilution Levies -

ADLs)

nosusmMIlY

gngegaliiiusesay 2 YesarvlIgau

panNaazauly

A a a [ [ Ta v | 1
e UTYNIANITITNTULIENLNY ADLS 1“@@5']33@@@13JWU3@868 2 VRAATNUILAINU

a v o a a [ = [y a [ NV
. USENIANISTRAITUSENLAU ADLs Ineiinannislunisiansalulumunleuignasuuinenuseninnig

Mvun lngazed nglingszidvuuaznisyseniauasnisuuineluivesdr inau n.a.n.uagnieauiay

=

a v v A 1 Aa o g.// ‘&J o o = = o a A ¥ ¥ 1
UIYNIANTIAIVULAZUIDNUIGIUNUBIUNIBU YINU N1TINTINUR ADLs factor azailatetiadeiineaves taun

1) AunukarA1lda1831nn19% 018N S NG T UVDINDINUTIN (transaction costs) v U bid-ask spread
‘NI dy L £a e 1 ¥ 1 U £ 1 = td
Wasuwdasldannisdevieninddudunuuazaldanglun1ssnudadiunisamu was/v3e Auvuuay
AltanenigniseniAuannenusInualenis (nsal feeder fund w3e fund of funds) saudedunNULAE
Aldaneduiliestes usu
2) fuukazAldIensvingInssu REPO awasuan nagedsesugsnssuauabng G1d) wag/mse duvuly

nsusuldasanseuiusinetesiuninudes
3) Yageau o NorainTulueuian NHANTENUANINARBIVDIMENNITNENNBIVUTINAYU NI UTENIRN15019

a vy YY & a ada a a = a v A o v
Wﬂqimqisﬁﬂ@%aﬂigu']mﬂ’ﬁﬂqBIWSU@LWQQ5QW3J@§JJLLaSﬂiaﬁﬂmmﬁquuagﬂﬁ@ﬂ'ﬁﬂigLlluf\nﬂ{jﬂ"ﬂEJ‘V|LﬂEJ']EU'E]\cl

I Al oy A v o a 1% Y ]
LV]'W]ﬁ']iJ']iﬂV]"I‘lmL‘W@Iclﬁﬁ']lﬂiﬂﬂrlLu‘Uﬂ"Ii‘l@IﬂWEJELUL’JaWLL@%N@UVLEU B VEUSUU €
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e A3A1%UA ADLs threshold fnannistunisiansandulumuulaunshasbuInenuseninnisnivun lag

UsEnianisaganfsieladeninedtesiinestos laun
1) A0TNARDIVBINDIUTIM LU ANNAGRIVBINTNEFUTINBM UDDATDS

2) Wa3INN15amU ULEUIENITAMU AFEAIUANTIEARIAYBININEAUNRIMY
3) Uadedu o Me1aindulusuian NinansgnuanInAaeIramannIngineuTIamu Miluseninnisens
farsantd deyauszunanismelddeiiasanieoguasvsoauufgiumaznsonisuszdiuandade i sades

| Al oy A v o a 1 Y <
LV]'TVlﬁ']ll']iflVl']‘lmLW@I‘VT?"]@J']?Q@I']Lu‘Uﬂ'ﬁ‘l@IﬂWEﬂumaqLLa%LQ@u‘lsU B VEUSUU €

o pnuglavaenils vsEndnns azldld ADLs wendu Swing Pricing waasnsalysiuiuinsedinlunisusms

ANULAssANWAaRIUlR

UVAIUANS
. US¥MInnsveanudAvENziteyavemigamunuia@i) inldlunisiiansanuasvsedndulasewing o
Mpgveaiunisldiesesiie ADLs TuTwinisuu

(%
o 1A 1

. U3tmdnnsveanudvifiaziiadoniisamuiitissiuiede saudnlusendent saamulutuinisnd
k4 dl' A a v v o d’l’l 1 [ ! a L=} Y a dl'
nsiiasesiie ADLs waruI¥ninnisazigentemiivamudinanluldlunisiasauasvsedadulaisos
| A al v Y] Y A = v o & O X av o a ad A
#1199 ARgadesiunisidiaiesile ADLs lufwinistu vsduieninnisveanudnsiazliisuudainis
andunisle 9 Alaandunisniededulalundiiifertesiunisitiaiosiis ADLs Tuiuviinisiu wdvwin
Mendlangindamdentihuamuiamanseusdinvesivhnstuliamisadeniiuduliuazsenisie

' A o Y & aa I3 M Yo M Yo Y | = & aa a v o
VU'J'EJaQ‘VJUVI%’]ﬁgWJEJL?J'FIV]LiEJﬂLﬂ‘UhJVL@qu ImlﬂiUﬂqigﬂﬂaiﬁﬁu’lﬂaﬂV‘!u 6?]\‘1LUUVLTJG]’]NﬂaUWU"\]GUENUTUVI"\WIﬂqi

. US¥MIAn1seanIuAnEAasiunifiu Anti-dilution levies - ADLs 2107 V13180158 oA uLAY
Fudsumitsasudn nieveAunilsasuuazduluasuminsamueen ilesilslaidandlefiiAu ADLs
threshold #uFemivualy Tudsuisninnsveanudnsiazfiansandmunsnsinisienfiu ADLs
uanensiuld uazveanuansisgidormundiudulunisdonifuameneiivhnenmsdomisamuuas
Fudgumisamuid vieveAumhsamulasduiUasunthsamuseniuUiinasnnmuumsiviey

IANFALAAUALA
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v v

- US¥mdnnisveanudnsiudsunlatsnsn ADLs M3aniiuads lanunasiidavesusimdanis uilinudns

gaaafiinualilulasinig lneusendansasdamelunidetviudindey answmusiuuaz/miaiuleduves

USENIANITUIDHIUNNUDIN D UNUSENIANITANAUR

AsRRNSUNLYLATRale

a v o & % aa a = 19 = < P W ' o o A Yy A A
. Ui‘l&ﬁ/\"ﬂ@ﬂqi'ﬂgLﬂumsﬁﬂawuﬁlwqﬂim’]Laafﬂﬂm’]ilﬁﬂﬂLﬂU ADLs VILLWﬂWqﬂﬂlﬂfuLLWanglﬂ/ﬁﬂqﬁﬂﬂﬂ’]ﬂfmﬂiaﬂﬂa

Y 9

=De

a v oo a a [ & v [ [ dy Ao ! 1 dy 1

. USEndanisenafiansaunSeniiu ADLs lagasidumsldiameiuinnistenelafdndiuvesyamovieniie
auUANSURINRWULTBURU YaAmInddugnivvuavainesu dauAundn ADLs threshold 1USENIANTT
Mvun Ingyar1Zev1eniigayuansyeINeIUAILININYaAINITeNgamU (subscription) UINYaAT
nsdulUaeuvthgaud (switch in) inrmeyan1svieAunigau (redemption) uaginaigyafIn1g
dudgunmiigamuesn (switch out)

o & a ad o = add aov o 3

il Meazdenisnsiuinsulunuisiusendnnisivun

- USEndanIsimun ADLs Threshold tnglddayasissialuil
1) yarmnsPevihyamuiazduludeudnunnnityarinmsunghurieamuuazduilisusen

2) 4aA1n159 eanurvauLazdulUd suld1deendygan1n1sveA UL IsauLasdulUd gu aen

PIUSENIANITDIAN5UNAMUA ADLs Threshold (1) wag (2) Tuseauiispneny

¢ ‘:4' a & o va | PNy ] A A A wvoya
noUszaAiiausIIRansEnuNsaUenaintuiul temhendmmmulunemunely n3esdefllilad

npUszasAiaasaranauunulineauusiagsle

NBINUIIW feeder fund wag fund of funds

Wianaaulatenelinisly ADLs UsEndnnisasiansandnliunisiiaenadesiunaauiaienis

eaziBeaiiisif

Sonowmulaensld ADLs uitmdansazdunislaenndesiunesuuaenis mudeyadilédsuain nesu
Uanems IngaeiFenifunudaduannisisensdonisamuuazduiudsunheamud viewefuniae
awuLarduasumeamueen vieidulumugaiidavesudsminns wasmilafeszlomivosnomuuazyie

o w

1 Id o a Y Y Y] [ = A A £ [
mhwayuluddny lneandunsauniglamdonaamumumll waslulunundssmanieiteasnivue
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2.

2.1

nsiruateulunsetedninlunissumdsefumiieamu
JYLIATIADIIIENNTNBUNNTVUAUMNIEAMU (notice period)

noUTINILY
Wegneviheamudenslanouniivamuyartui AwuAsasay 15 ¥0anmMSNEFugniuainedu Mo

wIsUsEndanisarmtilunaigegaliniu 3 Juvinis

wdninassiLaztouly

. Uitmdamsezimunszeznandiffentheawudesudsarmihneunislaneumiaeasmu (Notice period) ¢
munaefitavesudsninns usliiiu Notice period gegafidvualilulassnns safsudsyarinislaney
mhgamuiionifvatddnunaeiidavesdsninms uilisningaddusihfitmualilulasanslaeuiem
FamssnTamslundsdetviudiudoyansmusuaz/viaiulsdvosuidninnisudoinumatesnadud

YSENIANITNIAUA

.« U3EN9nN1981319 Notice period saufuLAIBsdalun1sUSMIANUEIENINAGDID Y laun Liquidity Fee,
Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lag#3 LA 0980 U 9 1y
fTUNINANINATDY hay/13aRaRINANITAANYRmSNEdunamuluvagty 91115l Notice period
WesaTesonerataliisamelunisunladymanineassvenemu Fe1asesldsiuduinioadialunis
USmsanudssanineaes suldun Liquidity Fee, Swing pricing, ADLs Tuaaunsalfiiuinfesunivefuyu
d‘ Q' r-g -dl a2 d‘ =) ‘:1' ] =) ¥ Y [ 4{' A a
Mnnvulasnnsuglulsunaiunnuseanilvnigay waguseoranesldiiuiuiniodinlun1suims
AMALEBSANINAGDY BulAln Redemption Gate TunsalnlasutszArviendnnsndlauiunisliiissnese

| A g | | = v v ) r.ﬂ' = . dl'
nstaneu iedunsvzasnislaneuniieamu wasvsoe1aredldsiuiuwas oo Side pocket Wons1ans
Antingnsend viseldansadmelasmesimiaumrnauna visenadedlduiunsesdislunisuimsniy
FesanInAaes dulaun Suspension of Dealings taiin13nNseNUABANINARBILALTINVBINGIMN U kazn13ld

o w

. . I3 6 1 ¥ a o ! I3
Suspension of Dealings aziluusglenisanaamuuazimiivamundinseglunaamuluddy
YDANIUANT
- Tunsdiniinsly Notice period wazdivnnvinlvinesldinIasiodunie USEnIansveaniuaninazsuiuiniu
o U av v . ) g 1 a o o & avw A9 o A o v g & av o
Ad991 e a1n Notice period dultuLAEIAUAE T lanuUnAluiuiivins1en1saae M98 U3ENIANI5013
N915019 Notice period SUAULASB9LD U LAWA Liquidity Fee, Swing pricing, ADLs, Redemption Gate,

Side pocket, Suspension of Dealings Laz#3lATaI0dU
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. Uimdnnsveaniudvdivdsuuas mmunszeznaniigieviiisamudoudsaimineunisldaoumioe
a1 (Notice period) Taufianmsidsuuvasyarinisldaeunisamuldmunasfidavesudindanis uslsl
fiu Notice period gegaiitmualilulassnsuaglaisningardusiidinualilulasenis Tneuisndnnisas
Famglunisded mudndoyansmununazivlsdvesuidnianisvieiumedomnaduiivisninns

ANAUR

- US¥mdnnsveanudnsnaviteyavewmihigamuynyia@dunldlunsiansanuasviedndulatesng q

MAvUesiunslda3esile Notice period Tuduvinnistiu

a vy Ao«
ﬂ']ﬁWﬂ']iiurﬂsﬁLﬂiaﬂﬂJ@

[
=1

a v o I3 9] aa a a v . . A P w ' o o PPN vy A A
- Usndansasilugldnaiidaiiansandenly Notice period Muansinsiuluusiaz fuinsninsldiniesilell
. USTmdnnsenafiansanlduayiinunseesiian Notice period lnefinannistunisiansanduluauuleuie

LAZLWINIITUTINIANIIAMUR Tneiiasanaintadede o Mheates laun
1) ANNARDIVBINDINUTI LU ANNATRIVININGFUTINBM UTDATDS
2) WasRNMITAWL ULEUIENITAWY AABAIUANTITAAINVDINSNEAUTIAIU

3) Yadudu 9 Nenainduluswian NUHANTENUANNAGEIVDIMANNSNENNDIYUT AU
el vsendnnisenafiansanlddeyaussananisnglidennaasafieguazrsoauufgiuuas nsensusediuain

YadeninuateavinianansavilaisliausaanidunisianislunaiwezReuly o vzl 9

Ne9UIM feeder fund way fund of funds

ilanaauuagnelinisly notice period US¥nARMIsaERTRIuNISIideRAdeItUNBUUAEN

TUALLDYALTLLAY
\ienaanuuatenly notice period Us¥MInNsazALiun1slidenndesiunaanulatenie mudeyailasy
10 naauUaene laglivdnns best effort Fufieniigen139gAoINEMTINBUNMTNILAUNLILAU YTD

Julumuganidaesugnians wazerdsisusslevivainemunazdfonirsanunduddg Tnadnidunisany

aelddonemusiuily wasduluauiuszniaiieidesnivun
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2.2

NATUNNTVIAUIEaMU (redemption gate)

noUTINILY

1WA Redemption Gate Tusn lininewas 20 vosyarmsndduansuainadyu

1WA Gate period gega hiiiu 7 Tuviins Tuusiaz 30 Ju

o ¢ =
WaﬂLﬂm%LLagNﬂ‘U‘lsU

Ly

USEnian1sagimvun Redemption Gate lifnindesay 20 vosyaAmIngdugnsvenamu auswasidun

v o o

F5n1sAuandulunuIsAUSINIAnISAUe

U3ENIAN13aEAMUA Gate period gean talifiu 7 Juviin1s Tuwsiag 30 Ju musiwaziBendsnisAiuin
) ada a o o o

Julumudsnusendansimue

lunsalfiuTendanisivuadouluiiousaniuni1sali luundeade Gate threshold lunsealdenany
Redemption Gate 3gldlanziuvinsdeviglandndiuvesyar@evienilgasuansveinasu guiu
WA SNGAUANTNIMUATDINBINULANVINAUNTBNINATT Gate threshold TuTENIAN1IAMUA tAeN Lar
FYNYNUIYAIN UANTVINDIMUAIUIUINYAAINIITONUILAIMU (subscription) UIN YaAINITHULUALY
MINEAIMUIDT (switch in) inAgaAINTYIBAUNEIEaIYU (redemption) kagrinaAdgyaAn1sdullaeu

ihgasueen (switch out)

U3ENTAN152ERINTANNMUATINTSUTAUMIIEaUAIL Redemption Gate lagniswafisnudndau (pro-

rata basis) YaIRmdTUTRAUMNEaMmukarduGsuoen a1 Tuilld Redemption Gate

USENTANIT01ANA1TUINIUUA Redemption Gate Lag gate period Tulaazas suana19nule wa
Redemption Gate 9l1ifi1n31 Redemption Gate Tun wae gate period Aglixnninseaunaunseylily

TAsINg

AasutoAunthaukarduldsueandunmae UsEndnnisasiiluvisenisluiwinnissudeaunyie
]

' v
[ v v A A 1

amudnly uduAdsvieAuniisamuuasdudsuseninidniudadiu (prorata basis) Iagliinas

AaRUnoU-NaeIAdISUaAUIgAU 1191 flonitgaimuainsagnianAdesuteAurlgaulLay

Fuldsusandruvdsls FudulusuteulanaziSnisnusemdnnisiivua
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a o o o U d’l = ! U dl 1 a . U d‘l =
. Uiﬂ%%ﬂﬂ’]i%%ﬂ?ﬂﬂiiU‘U@ﬂu%TJ’JEJa\iV!ULLazﬁULUﬁEJ‘LlB’E]ﬂI@JLﬂ‘u Redemption Gate AUT1ANTUIDAUNUIY

AU s TwihmsSudeRumheau el uudnsaiiinesuilanmadediissns USEnInN1sUoaIuansan

9 9

[
o

TUTRRUMITAUMTRAUAsUMNYAYULANNTY Redemption Gate WiUsnAlY
- USEmdnnsazuslvigfemiiuamuniuileiinisly Redemption gate aglaidndn

. Tunsalniinisleia3esile Redemption Gate © UTENIANITOIIETMAULATEILBIUNITUTUITAMLED AN TN
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M&G (Lux) Income Allocation Fund

EUR Class Cl - Accumulation shares

Fund description

[ MG

Investments

Key information

The fund has two aims: to provide a growing level of income over any three-year period through investment in a range of
assets from around the world; and to provide capital growth of 2-4% on average per year over any three-year period,
while applying environmental, social and governance (ESG) criteria. The core of the fund comprises company shares and
fixed income securities, with a focus on income-generating assets. Companies that are deemed to be in breach of the UN
Global Compact principles and/or involved in industries like tobacco, controversial weapons, unconventional oil and gas
extraction, gambling and thermal coal are excluded. The fund manager considers principal adverse impacts on
sustainability factors when investing. The fund may also invest via derivatives or through other funds. The holdings in
different asset classes will be adjusted regularly according to where the fund manager sees the most value and to
manage risks. There is no guarantee that the fund will achieve a positive return over any period. Investors may not get
back the original amount they invested.

The main risks associated with this fund

For any past performance shown, please note that past performance is not a guide to future performance.

The value and income from the fund's assets will go down as well as up. This will cause the value of your investment to
fall as well as rise. There is no guarantee that the fund will achieve its objective and you may get back less than you
originally invested.

Investments in bonds are affected by interest rates, inflation and credit ratings. It is possible that bond issuers will not
pay interest or return the capital. All of these events can reduce the value of bonds held by the fund.

The fund is exposed to different currencies. Derivatives are used to minimise, but may not always eliminate, the impact of
movements in currency exchange rates.

Investing in emerging markets involves a greater risk of loss as there may be difficulties in buying, selling, safekeeping or
valuing investments in such countries.

The fund may use derivatives to profit from an expected rise or fall in the value of an asset. Should the asset's value vary
in an unexpected way, the fund may lose as much as or more than the amount invested.

Investing in this fund means acquiring units or shares in a fund, and not in a given underlying asset such as building or
shares of a company, as these are only the underlying assets owned by the fund.

Further risk factors that apply to the fund can be found in the fund's Prospectus.

Things you should know

Fund manager(s) Steven Andrew,Stefano Amato
Fund manager tenure from 07 November 2013
Deputy fund manager(s) Maria Municchi
ISIN LU1582985542
Launch date of fund 16 January 2018
Launch of share class 16 January 2018
Fund size (millions) €1114,70
Fund type SICAV
Sector Morningstar EUR Moderate Allocation - Global

sector
Number of holdings 14
Average credit rating A
Modified duration (years) 332
SFDR Article Classification 8

‘Manager tenure’ includes the period when managing an equivalent UK-authorised OEIC. Please see ‘Important
information’ at the end of this document for further details.

Charges

Maximum entry charge 1,25%
Ongoing charge 0,87%
Risk and reward profile

Low risk High risk

Typically lower rewards Typically higher rewards

The fund allows for the extensive use of derivatives.
Performance is stated in the share class currency, which may differ from your domestic currency. As a result, the return
may rise or fall due to currency movements.

Largest exposures (excl. cash, %) Credit rating breakdown (%)

o~ o]

US equity 299  AAA 101
Germany Government 10Y 53 AA 18
US Government 10Y 52 A 26
Germany Government 30Y 35 BBB 6,4
US Government 30Y 35 BB 59
Japan equity 32 B 10
UK Government 10Y &) [ T 0,0
iShares High Yield ESG Corporate Bond ETF 27 CC 00
ISHARES CORP BOND -3Y ESG UCITS EUR ETP 24 & 0,0
Mexico Government 2Y 26 D 0,0
No rating 93
Contact
Luxembourg

www.mandg.com/investments/Iu

123467

The above risk and reward indicator is based on historical data and may not be a reliable indication of the future risk profile
of this share class. This Share Class is categorised in risk class 5 because its Net Asset Value has shown medium to high
rises and falls in value historically.

Fund ratings as at 31 August 2023

Morningstar Medalist Rating™ Analyst-Driven %

Neutral o
e U r[] Data Coverage %
" 93
Overall Morningstar rating *kkk
Source of Morningstar ratings: Morningstar
Ratings should not be taken as a recommendation.
1/6
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Past performance is not a guide to future performance.
Single year performance (10 years)

From YTDtoQTRend  01/09/22  01/09/21  01/09/20  01/09/19  01/09/18  01/09/17  01/09/16  01/09/15  01/09/14  01/09/13
To 31/08/23  31/08/22  31/08/21  31/08/20  31/08/19  31/08/18  31/08/17  31/08/16  31/08/15  31/08/14
B Euro Cl Accumulation 49% 2,1% -6,8% 17,0% -2,8% 4,4% 1,9% 89% 5,6% 18% >

Performance since launch

140.0
130.0
120.0

110.0

Indexed to 100

100.0

90.0 T T T T ]
Aug 18 Dec 19 Dec 20 Dec 21 Dec 22 Aug 23

Euro Cl Accumulation (150,2)

The fund is actively managed and has no benchmark. Investors can assess the performance of the fund by its objective to provide a growing level of income and capital growth of 2-4% per annum, both measured over any three-year period.
Source: Morningstar, Inc and M&G, as at 31 August 2023, Returns are calculated on a price to price basis with income reinvested. Benchmark returns stated in EUR terms.

Performance charts © 2023 Morningstar Inc., All Rights Reserved. The information contained within: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers
are responsible for any damages or losses arising from any use of this information.
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Fund codes and charges

Share class launch

Share class Bloomberg Currency date
Euro A Acc LU1582984818 MGIAAEA LX EUR 16/01/2018
Euro Alnc LU1582984909 MGIAAED LX EUR 16/01/2018
EuroAQInc LU1582985039 MGIAQED LX EUR 16/01/2018
Euro B Acc LU1582985112 MGIBQAE LX EUR 16/01/2018
EuroBQlnc LU1582985203 MGIBQED LX EUR 16/01/2018
Euro C Acc LU1582985385 MGIACEA LX EUR 16/01/2018
Euro CInc LU1582985625 MGIACED LX EUR 16/01/2018
EuroCQlnc LU1582985971 MGICQED LX EUR 16/01/2018
Euro Cl Acc LU1582985542 MGICIEA LX EUR 16/01/2018

Minimum Minimum

Ongoing ] top up
charge Historic yield investment investment
1,76% - €1.000 €75
1,76% 3,85% €1.000 €75
1,76% 380% €1.000 €75
2,26% - £1.000 €75
2,26% 381% €1.000 €75
091% - €500.000 €50.000
0,91% 3,83% €500.000 €50.000
0,90% 371% €500.000 €50.000
0,87% - €500.000 €50.000

The ongoing charge figures disclosed above include direct costs to the fund, such as the annual management charge (AMC), administration charge and custodian charge, but do not include portfolio transaction costs. They are based on expenses for the period ending 31 March 2023. Any ongoing charge
figure with * indicates an estimate. The fund's annual report for each financial year will include details of the exact charges.
Please note that not all of the share classes listed above might be available in your country. Please see the Important Information for Investors document and the relevant fund's Prospectus for more information on the risks associated with this fund and which share classes are available for which product and

which investor type.

Asset breakdown (%)
Equity 454
UK 18
Europe 4,0
North America 321
Japan 32
Asia Pacific ex Japan 43
Global 0,0
Emerging markets 0,0
Government bonds 347
UK 32
Europe 88
North America 87
Japan 00
Other Developed Markets 0,0
Emerging markets 140
Corporate bonds 12,2
Investment grade bonds 12
High yield bonds 109
Convertible bonds 0,0
Infrastructure 03
Cash 74

Currency breakdown (%)

Leverage and volatility

Euro 80,4
US dollar 4,0
Mexican peso 26
Colombian peso 26
Chilean peso 26
Brazilian real 25
Philippine peso 18
Peruvian nuevo sol 17
Indonesian rupiah 15
Other 03

Portfolio construction (%)

Net allocation range Neutrality

Equity Oct-50 30,0
Fixed income 40-80 60,0
Other 0-20 10,0
Currency Min 70% euro or euro hedged

Leverage 0,9x
Volatility 12,1%
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Approach to responsible investment

ESG Standard Glossary

ESG integration vl
Additional ESG specifications J
Exclusions v

Cluster munitions & anti personnel landmines J

Other exclusions or restrictions v
Voting v
Engagement i
Please see glossary for further explanation of these terms.

Additional ESG specifications: In the context of M&G, these
are funds managed with an explicit ESG objective, outcome
orin accordance with specific ESG criteria, and will have a
number of minimum exclusions in place.

Engagement: Interaction with company management on

better manage risk and generate sustainable, long-term
returns.

Exclusions: The exclusion or restriction of investments
based on the sector in which they operate, the products or
services they provide or for other specific criteria, i.e. they

are deemed to be in breach of the United Nations Global
Compact principles on human rights, labour the
environment and anti-corruption.

Voting: As the partial owners of a company, shareholders
have the right to vote on resolutions put forward at a
company’s annual general meeting. These resolutions
include the re-election of directors, executive remuneration
and business strategy, among others, and may include
resolutions put forward by shareholders.

various financial and non-financial, including ESG, issues.
Engagement allows investors to better understand how a
company is undertaking its operations and how it is
interacting with its stakeholders, as well as advising on and
influencing company behaviour and disclosures where
appropriate.

ESG integration: Describes the explicit and systematic
inclusion of Environmental, Social and Governance factors in
investment analysis and investment decisions. It underpins
aresponsible investment approach, and allows investors to

Explanation of our climate metrics

Climate Metrics

Weighted Average Carbon Intensity ~ Coverage by portfolio weight (%)
Euro CI Accumulation 128,02 82,13%
Benchmark 0,00 0,00%

Source: MSCI

The Weighted Average Carbon Intensity (WACI) is the metric used to report our funds’ carbon emissions. It is a
measure of how much CO2 is being emitted per US$ million of sales by each company that the fund invests in. This
can be used to determine the likely effect a company is having on the environment. It can also help to compare the
impact different companies have on the environment, and to compare companies against the broad market or the
financial benchmark for the fund. However, this metric does not take into account the difference in carbon
characteristics among sectors.

The WACI metric is one of many greenhouse gas emissions data points, each offering a different aspect of analysis
on climate impact. M&G have selected this metric as it is applicable to multi-asset, equity and fixed income funds
and it is aligned to the recommendations from the Taskforce for Climate Related Financial Disclosures (TCFD). The
WACI metric does not include carbon intensity data attributable to government bond securities. It has also been
chosen to align with M&G's groupwide target of transparency when it comes to the disclosure of climate emissions.
At M&G we currently use MSCI as our main third-party data provider for carbon intensity data as we consider its
coverage to be the broadest of the current providers. As with any mass data collection, there are methodology
limitations; this also applies to MSCI. We make every effort to check its data and are currently building our own tools
which will use a variety of data sources to gather and map the carbon emissions of our funds.

For the avoidance of doubt, this fund is not managed to a carbon emission objective and, the benchmark WACI
(should funds have a benchmark) have been included for information purposes only.
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Important information

0On 16 March 2018, the M&G Income Allocation Fund, a UK-authorised OEIC, which launched on 7 November 2013, merged into the M&G (Lux) Income Allocation Fund, a Luxembourg-authorised SICAV, which launched on 16 January 2018. The SICAV is
run by the same fund manager, applying the same investment strategy, as the UK-authorised OEIC.

The M&G (Lux) Income Allocation Fund is a sub-fund of M&G (Lux) Investment Funds 1.

SFDR Article Classification: Article 8 fund. The decision to invest in this fund should be based on all objectives and characteristics and not solely its non-financial objectives and characteristics.

The Morningstar Overall Rating based on the fund's Euro Class Cl shares. Copyright © 2023 Morningstar UK Limited. All Rights Reserved. Ratings should not be taken as recommendation.

Where a security has not been rated by Standard & Poor’s, Fitch or Moody's, we may use M&G's internal credit rating. Based on a comparison of all available ratings for each security, the most conservative rating (S&P, Fitch, Moody’s or M&G's internal rating)
is taken into consideration. The ratings so identified are then expressed or converted into M&G'’s ratings format to obtain uniform information for all securities in the portfolio.

This information is not an offer or solicitation of an offer for the purchase of investment shares in one of the funds referred to herein. Purchases of a fund should be based on the current Prospectus. The Instrument of Incorporation, Prospectus, annual or
interim Investment Report and Financial Statements, are available in English or German free of charge from the Luxembourg paying agent: Société Générale Bank & Trust SA, Centre operational 28-32, place de la Gare L 1616 Luxembourg.

Before subscribing you should read the Prospectus, which includes a description of the investment risks relating to these funds. The information contained herein is not a substitute for independent investment advice. M&G Luxembourg S.A. may terminate
arrangements for marketing under the new Cross-Border Distribution Directive denotification process.

Complaints handling information is available in English from www.mandg.com/investments/private-investor/en-lu/complaints-dealing-process

This financial promotion is issued by M&G Luxembourg S.A. Registered Office: 16, boulevard Royal, L 2449, Luxembourg.
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Glossary

This glossary provides an explanation of terms used in this factsheet and in our literature.

Accumulation shares: A type of share where distributions are automatically
reinvested and reflected in the value of the shares.

Asset allocation: Allocating a portfolio's assets according to risk tolerance and
investment goals.

Asset-backed securities: Bonds (fixed income securities) backed by assets that
produce cashflows, such as mortgage loans, credit card receivables and auto
loans.

Benchmark (Constraint): The portfolio must replicate the securities contained in
the benchmark and their weights. The benchmark can be an index or a sector.
Depending on the fund's mandate, the managers can replicate the positions
directly or via derivatives, which are instruments whose value is derived from that
of an underlying security or pool of securities.

Benchmark (Target): A benchmark, such as an index or sector, which the fund
managers aim to match or exceed. The managers have freedom in choosing the
securities and strategy by which they do so.

Benchmark: Measure, such as an index or sector, against which a portfolio's
performance is judged.

Benchmark (Comparator): The fund managers choose the benchmark, which may
be anindex or a sector, as a comparator for the fund's performance, but they do
not have to replicate its composition. The benchmark is not used for any other
purpose, such as, for example, to serve as a reference when setting performance
fees.

Bond: Aloan in the form of a security, usually issued by a government or company.
It normally pays a fixed rate of interest (also known as a coupon) over a given time
period, at the end of which the initial amount borrowed is repaid.

Cash equivalents: Deposits or investments with similar characteristics to cash.
Consumer prices index (CPI): An index used to measure inflation, or the rate at
which prices for a basket of goods and services bought by households change.
The contents of the basket are meant to be representative of products and
services consumers typically spend money on, and are updated regularly.
Convertible bonds: Fixed income securities (bonds) that can be exchanged for
predetermined amounts of company shares at certain times during their life.
Corporate bonds: Fixed income securities issued by a company. They are also
known as bonds and can offer higher interest payments than bonds issued by
governments as they are often considered more risky. Also referred to by
investors as “credit.”

Coupon: The interest paid by the government or company that has raised a loan
by selling bonds. It is usually a fixed amount, calculated as a percentage of the
total loan and paid out at regular intervals.

Credit default swap (CDS): An insurance-like contract that allows an investor to
transfer the default risk of a bond to another investor. The buyer of the CDS pays
regular premiums to the seller, who has to reimburse the buyer in the event of the
underlying bond defaulting. A CDS is a type of derivative - a financial instrument
whose value and price is dependent on the underlying asset.

Credit rating agency: A company that analyses the financial strength of issuers of
fixed income securities (bonds) and attaches a rating to their debt. Examples
include Standard & Poor's, Moody's and Fitch.

Derivatives: Financial instruments whose value and price depend on one or more
underlying assets. Derivatives can be used to gain exposure to, or to help protect
against, expected changes in the value of the underlying investments. Derivatives
may be traded on a regulated exchange or directly between two parties (over the
counter).

Distribution yield: The amount that is expected to be distributed by the fund over
the next 12 months expressed as a percentage of the share price as at a certain
date. It is based on the expected gross income from the current portfolio
calculated in accordance with the fund’s distribution polices less the ongoing
charges where they are deducted from income.

Dividend yield: Annual income distributed by a company as a percentage of its
share price as at a certain date.

Duration: A measure of the sensitivity of a fixed income security (bond) or bond
fund to changes in interest rates. The longer a bond or bond fund's duration, the
more sensitive it is to interest rate movements.

Emerging economy or market: Country in the process of catching up with
developed economies, with rapid growth and increasing industrialisation.
Investments in emerging markets are generally considered to be riskier than those
in developed markets.

Equities: Shares of ownership in a company. They offer investors participation in
the company's potential profits, but also the risk of losing all their investment if the
company goes bankrupt.

Ex-dividend, ex-distribution or xd date: The date on which declared distributions
officially belong to underlying investors. On the XD date, the stock's price usually
falls by the amount of the dividend, reflecting the payout.

Exposure: The proportion of a fund invested in a particular share/fixed income
security/index, sector/region, usually expressed as a percentage of the overall
fund.

Fixed income security: A loan in the form of a security, usually issued by a
government or company, which normally pays a fixed rate of interest over a given
time period, at the end of which the initial amount borrowed is repaid. Also
referred to as a bond.

Floating rate notes (FRNs): Securities whose interest (income) payments are
periodically adjusted depending on the change in a reference interest rate.

Gilts: Fixed income securities issued by the UK government. They are called gilts
because they used to be issued on gilt-edged paper.

Government bonds: Loans issued in the form of fixed income securities by
governments. They normally pay a fixed rate of interest over a given time period,

at the end of which the initial investment is repaid.

Hard currency (bonds): Fixed income securities (bonds) denominated in a highly
traded, relatively stable international currency, rather than in the bond issuer’s
local currency. Bonds issued in a more stable hard currency, such as the US dollar,
can be more attractive to investors where there are concerns that the local
currency could lose value over time, eroding the value of bonds and their income.
Hedging: A method of reducing unnecessary or unintended risk.

High yield bonds: Loans taken out in the form of fixed income securities issued by
companies with a low credit rating from a recognised credit rating agency. They
are considered to be at higher risk of default than better-quality, higher-rated
fixed income securities, but they have the potential for higher rewards. Default
means that a bond issuer is unable to meet interest payments or repay the initial
amount borrowed at the end of a security’s life.

Historic yield: The historic yield reflects distributions declared over the past 12
months as a percentage of the share price as at the date shown.

Income shares: A type of share where distributions (also called dividends) are
paid out as cash on the payment date.

Index-linked bonds: Fixed income securities where both the value of the loan and
the interest payments are adjusted in line with inflation over the life of the
security. Also referred to as inflation-linked bonds.

Investment association (IA): The UK trade body that represents fund managers. It
works with investment managers, liaising with government on matters of taxation
and regulation, and also aims to help investors understand the industry and the
investment options available to them.

Investment grade bonds: Fixed income securities issued by a government or
company with a medium or high credit rating from a recognised credit rating
agency. They are considered to be at lower risk of default than those issued by
issuers with lower credit ratings. Default means that a borrower is unable to meet
interest payments or repay the initial investment amount at the end of a security's
life.

Leverage: When referring to a company, leverage is the level of a company's debt
in relation to its assets. A company with significantly more debt than capital is
considered to be leveraged. It can also refer to a fund that borrows money or uses
derivatives to magnify an investment position.

Local currency bonds: Bonds denominated in the currency of the issuer's country,
rather than in a highly traded international ‘hard’ currency, such as the US dollar.
The value of local currency bonds tends to fluctuate more than that of bonds
issued in a hard currency, as these currencies tend to be less stable.

Long position (exposure): Holding a security in the expectation that its value will
rise.

Maturity: The length of time until the initial amount invested in a fixed income
security is due to be repaid to the holder of the security.

Modified duration: A measure of the sensitivity of a bond, or bond fund, to
changes in interest rates, expressed in years. The longer a bond or bond fund's
duration, the more sensitive it is to interest rate movements.

Near cash: Deposits or investments with similar characteristics to cash.

Net asset value (NAV): The current value of the fund's assets minus its liabilities.
Ongoing charge figure: The ongoing charge figure represents the operating costs
investors can reasonably expect to pay under normal circumstances.
Open-ended investment company (OEIC): A type of managed fund whose value is
directly linked to the value of the fund’s underlying investments. The fund creates
or cancels shares depending on whether investors want to redeem or purchase
them.

Options: Financial contracts that offer the right, but not the obligation, to buy or
sell an asset at a given price on or before a given date in the future.

Payment date: The date on which distributions will be paid by the fund to
investors, usually the last business day of the month.

Physical assets: An item of value that has tangible existence; for example cash,
equipment, inventory or real estate. Physical assets can also refer to securities,
such as company shares or fixed income securities.

Property expense ratio: Property expenses are the operating expenses that relate
to the management of the property assets in the portfolio. These include:
insurance and rates, rent review and lease renewal costs and maintenance and
repairs, but not improvements. They depend on the level of activity taking place
within the fund. The Property Expense Ratio is the ratio of property expenses to
the fund's net asset value.

Retail prices index (RPI): A UK inflation index that measures the rate of change of
prices for a basket of goods and services in the UK, including mortgage payments
and council tax.

Share class hedging: Activities undertaken in respect of hedged shares to
mitigate the impact on performance of exchange rate movements between the
fund's currency exposure and the investor's chosen currency.

Share class: Type of fund shares held by investors in a fund (share classes differ
by levels of charge and/or by other features such as hedging against currency
risk). Each M&G fund has different share classes, such as A, Rand |. Each has a
different level of charges and minimum investment. Details on charges and
minimum investments can be found in the fund's Prospectus.

Share: An ownership stake in a company, usually in the form of a security. Also
called equity. Shares offer investors participation in the company's potential
profits, but also the risk of losing all their investment if the company goes
bankrupt.

Short position (exposure): A way for an investor to express their view that the
market might fall in value.

SICAV: In French, it stands for société d'investissement a capital variable. It is the
western European version of an open-ended collective investment fund, much like

an OEIC. Common in Luxembourg, Switzerland, ltaly and France, and regulated by
regulators in the European Union.

Swap: A swap is a derivative contract where two parties agree to exchange
separate streams of cashflows. A common type of swap is an interest rate swap,
where one party swaps cashflows based on variable interest rates for those based
on a fixed interest rate, to hedge against interest rate risk.

UCITS: Stands for Undertakings for Collective Investments in Transferable
Securities. This is the European regulatory framework for an investment vehicle
that can be marketed across the European Union and is designed to enhance the
single market in financial assets while maintaining high levels of investor
protection.

Underlying yield: The amount that is expected to be earned by the fund over the
next 12 months expressed as a percentage of the share price as at a certain date.
Itis based on the expected gross income from the current portfolio calculated in
accordance with the fund's accounting policies less all ongoing charges.

Unit trust: A type of managed fund whose value is directly linked to the value of
the fund's underlying investments and which is structured as a trust, rather than
as a company.

United Nations Global Compact: A United Nations initiative to encourage
businesses worldwide to adopt sustainable and socially responsible policies and
to report on their implementation.

Valuation: The worth of an asset or company, based on the present value of the
cashflows it will generate.

Yield: This refers to either the interest received from a fixed income security or to
the dividends received from a share. It is usually expressed as a percentage based
on the investment's costs, its current market value or its face value. Dividends
represent a share in the profits of a company and are paid out to the company’s
shareholders at set times of the year.
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