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Falasan1sdinns (nulne) : nowundariauss Asia Pacific Property Flexible
@oudiu : neauilafidud Saviauss Asia Pacific
Property Flexible)
Folasan1sannis (MEBINgY) : Eastspring Asia Pacific Property Flexible Fund
(%@Lall : TMB EASTSPRING Asia Pacific Property
Flexible Fund)

Fagalasanns : ES-APPF
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(% (3 (%
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= Aad 1 a 16 (% = 4 I !
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U3ndnn1sveanudnsilisunuasUssinnuazanvaziiiayrainasusinlusuiandu Feeder fund

=

38 Fund of Funds 19 lnglaviliszauanudesvasnisasyu (risk spectrum) wiadu visil idunas
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U3¥ndanisenavsueununglyl Eastspring Investments (Singapore) Limited tUursuaniiunislugiu
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Ao o
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Dulumuiszylilulasanmsdnnisnaayuuazdyguasisd Suteununenuiunsinnisaau el iive
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#2390 (Benchmark)
MY TAveIneu (Benchmark) Ais vl MSCI AC Asia Pacific IMI Real Estate GICS 1 Net Total Return
USD Index
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1.3
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1.11 amuaunsansudeyaiufunedfiunasusiuil liantaemiedail

< & a v o .
o AUlAY0IUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinsamu Us¥nann1s Ws.1725

o aaunuliEaTuaUNSENTESUT UMY UTLAS ULAIAIINUTENTANTS
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1.3
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu
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u 9 Tnefansanananmages uaz/vonaenauannzaaiavemindauiiamulunedu dnsld
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2.2
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Usznnningau 9M318UN158NU (%UBINAV)
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Usznnningau 9M318UN158NU (%UBINAV)
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Usznnningau 9M318UN158NU (%UBINAV)
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Usznnningau 9M318UN158NU (%UBINAV)
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Usznvnsngau 9M318UN158NU (%UBINAV)
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FIBUTIYALIBYARINTIETUALBUAUAMULTIDBVRINTIETYNALTY port

o ufl 30 wAdnIeu 2566

951 o od o
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e iy YaAINNIIAIAGAIA

Yavianning . . . menie Junasuiviun o %NAV
NaNNINeY TRIS FITCH S&P Moody's YanA1muIAnI (U )
(CA)
(n) ngunsta1InAsgineg uasasnasaasgansUsng - -

: { o X
() ngumIEsvassUIATlingrINElaNIEIAAITY
a_ ¢ & v a & v v v
suIAsWIYd viseuTEnRunu Wudean fdsdny §

% y v v v v oa ¥ @
U389 (8178 gaanias magmﬂsxnu - -

¥

daw o
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(A) nguastasifiduduanuintetiveglududiui
dunsaaamuld - -
Sau o

(©) ngumasidsuduanuingeiioaglududuaind

sunuiawnsaamuls wiskildsunsindusiuaiy

undleio - -
() Ruensuias 30,000,713.61  2.45
swinsnansine $1a (uau) KBANK AA+(tha) 30,000,713.61  2.45
(@) A1 528,305,801.75 43.17
China Resources Land Ltd 1109HK 630,000.00 81,277,396.20  6.64
CK Asset Holdings Ltd 1113HK 272,500.00 45,542,610.26 3.72
Sun Hung Kai Properties Ltd 16HK 205,500.00 71,053,779.67 581
Swire Properties Ltd 1972HK 447,600.00 30,649,616.79 250
Wharf Real Estate Investment Co Ltd 1997HK 75,000.00 8,339,526.38 0.68
Country Garden Services Holdings Co Ltd 6098HK 414,000.00 13,782,242.99 113
Mitsui Fudosan Co Ltd 8801JP 127,600.00 106,034,130.05 8.66
Mitsubishi Estate Co Ltd 8802JP 110,100.00 52,610,438.33 430
Longfor Group Holdings Ltd 960HK 227,500.00 14,203,019.74 1.16
KE Holdings Inc BEKEUS 53,072.00 29,822,138.63 244
Capitaland Investment Ltd/Singapore CLISP 581,200.00 46,461,078.19  3.80
Ciputra Development Tbk PT CTRAU 2,741,300.00 7,034,155.79 0.57
Puradelta Lestari Tbk PT DMASI 56,012,800.00 21,495,668.73 176
() wﬂwamu 662,541,109.74 54.13
LaSalle Logiport REIT 3466JP 792.00 29,874,227.33 244
HKT Trust & HKT Ltd 6823HK 1,270,000.00 47,721,262.19 3.90
Link REIT 823HK 385,886.00 67,190,755.88 5.49
Japan Hotel REIT Investment Corp 8985JP 1,401.00 23,270,884.60 1.90
CapitaLand Integrated Commercial Trust CICTSP 1,056,192.00 50,714,869.40 4.14
CapitalLand Ascendas REIT CLARSP 606,900.00 45,473,305.79 372
CapitaLand Ascott Trust CLASSP 445,836.00 10,880,225.99 0.89
CapitaLand China Trust CLCTSP 454,855.00 9,720,285.96 0.79
Capitaland India Trust CLINTSP 914,424.00 24,848,826.89  2.03
Charter Hall Long Wale REIT CLWAU 117,029.00 9,173,762.88 0.75
Charter Hall Retail REIT CQRAU 230,703.00 17,223,363.17 141
Digital Core REIT Management Pte Ltd DCREITSP 630,700.00 13,665,030.01 1.12
Dexus DXSAU 112,725.00 18,514,314.72 1.51
Eagle Hospitality Trust EAGLEHT 4,796,300.00 0.00 0.00
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FIUUTIYALLDUAAINTIHITUAZIUAUAINUL YD BVRINTIETNNATY port (5id)

3 el Susupananindetio . , .

2 e . e o 5 . AUIUNUIE/ YAAINIUTIAINGIA

YORANNINEG . . . PN AUATUNIAUA s %NAV
NanNNINg TRIS FITCH S&P Moody's yaAmMIA2 ()
(%)

ESRLOGOS REIT EREITSP 3,076,686.00 23,945,628.54 1.96
Goodman Group GMGAU 229,676.00 121,902,259.57 9.96
GPT Group/The GPTAU 180,704.00 17,369,196.20 1.42
Mirvac Group MGRAU 718,950.00 34,552,593.21 282
Mapletree Industrial Trust MINTSP 545,019.00 32,784,422.61 2.68
Mapletree Logistics Trust MLTSP 451,600.00 19,182,307.96 157
Mapletree Pan Asia Commercial Trust MPACTSP 707,500.00 25,572,198.16 2.09
Scentre Group SCGAU 306,697.00 18,961,388.68 1.55
(%) Seysyrovieantin/ dygrdeviedlavitiue 4,217,328.73  0.34
Ay mlosiise 421732873 0.34

- -
() Fyeurueuaziudonu - -

() n¥wdaudu 5,135,525.19  0.42
niwgAuE 513552519 0.42
(g wifausu -6,305,454.85  -0.52
wilAusy -6305454.85  -0.52
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naanulndaiiausa Asia Pacific Property Flexible
nanIsanliuaudoundwwuuinuyn (%eiad)

o Sufl 30 waAdnieu 2566

Since
¢ Year to

TMB-ES-APPF 3oy 6ueu 1T ¥ sy U Inception
Date i : i :

Return
NAFULNUNBAYUTIN -10.04% -431% -3.29% -11.28% -9.82% - - -7.70%
AR ULUSRIT ST 1 -5.87% -1.99% -0.04% -7.55% -3.72% - - -3.41%
Hane UL f 2 -7.76% -2.65% -1.32% -7.52% -8.46% - - -5.79%
AURUNIU (standard deviation) Y8sn@aN1SALTUINU 13.83% 17.38% 16.10% 13.87% 13.14% - - 16.33%
AuREAY (standard deviation) vesiwiidsad 1 13.81% 15.81% 15.28% 14.10% 13.52% - - 16.35%
AURHAY (standard deviation) esiviitsai 2 14.79% 17.28% 16.33% 14.94% 15.32% - - 17.68%
% dgu

YUYIN:

[ '
v A

¥RIIAN 1 Aw MSCI AC Asia Pacific Real Estate USD Net Total Return Index @m@1 100% 1u§ﬂaqaL3u

e

AeaaNTansy USusmednsuaniUdsuiiaisuiinatanaliuuiy o JuifuuNanauLny

[ '
[

T IaN 2 Ao MSCI AC Asia Pacific Real Estate USD Net Total Return Index daaau 100% lugUanaiiu
ABARNTANSY
foyaduid Tndananimivegluglanafunoaafansy Sunnssananaiuumvsanasu
mﬂf114mmﬂ‘%&1uﬁauwamwﬁLﬁumumamamuﬁa@hmmﬁumusuamamuﬁ’ué’mﬁ%ﬁ'@] AS
i deyaieglusuanaiufsatuioliannsasoudeuls Tngusiannuanisainaim
uAnFveIsnTLanUABY defamuaisaasuandoyavieveduuztildnuitninnis

H1UN1e AugnuSnwinisasu ns. 1725 meluunasiianrinisvesuium
e Amsunansasiunudouraauudnmye kan1saiinnuteendt 1 U Auiaeussesiiaiie
nansNsianan s lunureInemusINatuila T dunuuinsgunsinwasiauaran1 AL
YBINBINUTIUYDIFUIANUTENTAN1TAN Y (AIMC) Mellnan1sanduauluefn/nan1siuseuigunanis

aviuanuiiiierdesiundndueilunaianu dlnduddududmanisandunulueuan vhanudiladnuae

dufn Reulunanauunuy uazaudssnoudndulaamu
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naenuUadanaUss Asia Pacific Property Flexible

S18aLL98AlASINITIANS

¥

1. dayavialy
Halassnsdanis (lne) : nesulladaviayTa Asia Pacific Property Flexible
Folasensdanis (83ngW) : Eastspring Asia Pacific Property Flexible Fund
Hoealasenns : ES-APPF
Uszanlasens : neauite
USTANNSUIE : Viaenss
n13ivuAeglasans : liivun
MeazBuaiiuAutouly (2181A339M9) : -
dnwnizlasanis : nosyuiitedanuinly
anwasznstauave : lauevielulne

(Y 13
nqUszasAvaslATINIg :

L‘wal,Uu‘vmLaaﬂafmiuwawumaamsawﬂumwaauﬂiuLﬂmammiumwa wmaamﬂ,amaiuwamauLmumﬂmiawﬂu
umaaawumaqﬂawuimaaqmmmwa LL@»/W?@VN’JEJV]?&WJENV]?EG]LWE]ﬂ’]iﬁﬂWiJilJE]ﬂﬁWIiﬂJVﬁWEJ UA/%ID ATIEITUDY
ﬂEJQ’V]'L!EJ?NW]SiJV]ﬁWEI e Exchange Traded Fund '1/1Luuaamiumwmwaaﬂaamuaaqmiumwa (REITs ETF) iammmaa
inwmLUauma&Jm&ﬂwmmamammmammmmw&J

2. Ussannasnu
UsTMNaeuAUUleuIeN1TaYY : KAl
N1389YUYDIUTHUIBNITASUILUUNEY ©
- A51ENTYU
- gl
- MNYAMUTBINBIMUTINOFWTUNTNE/REITS
- ﬂamuiammqa%’wﬁugm
nsnvuadagdiuntsayuly asEsnu
dnarunisasu : i
st muadadauntsasuly asasuil
dndaunisamu : v
nsnuadadIun1saUlY MEAMUYDINBWUITINIFMITUNSNE/REITs
dndunisamu : ldimun
nstmuadadauntsamulu nesusaslaseadteiugiu
dnaunisamu : ldmue
USELNNNBINUANANBEUSTILAY :
- MBI UTIUVILINGAAINNTTH
Sector YBINDINUIINNUINGAFIUNTTU (Sector Fund) :
- PROP
Ussinvnsasunaanuasiitewdu o : lidmua

USTAVINTAUAINAMALUNINUANUTEINA : NDIUTITLTUAULUUTANUF I UTEIMeA i1 /25
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wlgurensdasiuadnuidesandnsuaniUasuvainaamu : nasfila

F8aBeANNANAEINUUIEUIENITAINULATENYMELAY ©

nemuiiuleneamulundnnindvsensians dwislull eglunuingeaivnssuedaniuning (Property Sector) Nivansideu
lunglinAe@euddin iudegseninmaniiunisnszatenisienthvamu vselaausueasiuwsn lneindgluseussezim
Unyilaitdosnindesas 80 vosyammindduanivenamu

1. vims;laammamawmmammmmwEJ UaZ/%30 mmamamaqmamLwaﬂWiaamquaaﬂwﬁsuwswa LaZ/139 NTIE5VY
ﬂawuiwammiumwa LLa“/maﬂmmammaﬂaaammmmwammm‘uummgwmamwswL‘vm (Foreign REIT) waz/#3e
mammamiammﬂusﬂmw N5an maiﬂmﬂ,m smmmmJiwammaﬂiuﬂﬁawﬂuaaamimmwa Wi@IUﬂﬁ]ﬂﬁV]US”ﬂaUﬁ‘iﬂ%
WAUDFINTUNTNG LLa‘"/maﬂawuiw WaZ/%30 Exchange Traded Fund wLuuawu‘Lumwmiﬁumﬂawu
DEIMIUNSNE(REITs ETF) iammmiwaﬁau“lﬂw‘[mawﬂumﬂﬂmsawmmimaﬂa’n WioTiinanauLNUS1BITUATIENTHINaT
‘maﬂqmaqmwms/wmaamumman

2 ‘vims;laamusuaaﬂawuiﬂiﬂaiwwuﬁm LLau/wiaﬂawusm WaY/%58 Exchange Traded Fund MLuuaqquuﬂaﬂquﬂiaaswa
‘wumu LLau/mamammamiammﬂugﬂmw n5an maiﬂmﬂ,m smmmﬂiyammaﬂiumiawﬂuaﬂwmumuaameﬂu
ﬂawuiﬂiqaﬁawuﬁm 'i:mmm31maau’tmﬁ‘lmawﬂumﬂmmmmwmﬁmﬂan mawumama‘uLmumqmnumwmmﬂﬂan $13
Mamﬂm%mmumm N.8.6. qusuaulwaqwulm

3. WWUENUTEWI‘{]@WUL‘UEJUVIE]EJﬂ”lEJIG]MM?@@MGWMH?SM@GQMW?&J%?‘WEJ‘Vﬁaﬁfl ”ﬂwmumsmmmlﬂﬂwmmmamﬂﬁu

'
< v o

DHIMZUNTNG iﬁﬂﬂﬂmiﬂﬁﬁ‘iﬁﬁaamEU’W]’Nﬂ'ﬁLQUV]IM&V]SIUﬂ”Iil@NT’NWU ﬂaTJ‘MiE)IViNaG]%]‘ULL‘VI‘L!E]’N’ENF]‘UWLJ / ﬂawuuu i

ﬁ’J‘u‘VILMaE]Uiﬁ:WI‘i]G]ﬂ’ﬁ‘i]”ﬁﬂVHﬂUWﬁﬂVﬁ‘WU mamwaauau Vﬁ’e]ﬂ’]i‘ﬂ’]ﬂaﬂNaI@EJ’Jﬁ@uW]@JVlﬂm“ﬂiiiJﬂ’ﬁ n.a.9. sed1tingu
AEUSAITNNTT N.8.6. Ui“’ﬂ']ﬂﬂ?‘wu@ JEHEE aﬂ‘ﬂu%ﬂu‘ﬂi“LVlﬂLLa‘”/‘VﬁE)G]’NUT’Wlﬂ

nosuiinsamulusiayseme ImaLaaﬂluiauﬂumﬂuuaamﬁaﬂaw 80 vesyaAmMINGAUgvSvRIND L) Faidu noaUod
aawu’[,umamhmammwam&mem (Derivatives) Faisuusifusnsuaniouiy ImammﬂivamLwaﬂaaﬂummmmmﬂ
n13a99u (Hedging) muanninsalnannvieileuisminmsiiuaues sndegratu nsdl Aduananeadisansy fuudli
GRPGRGE nesnuosiTsaamuludygPeredimii etlesfumuidnsilifedesiusasuanidsuludadouiivnnni
nsdlfifiuananeaansansy Tuwltndedn aelsimy nesuoaiTsaamuludygdenedrmiiiotoatumimdes
Fietostusnsuandenludadiiives mamﬁ]wmamﬂm’]amummLaaﬂuﬂim‘wmmuaﬂamaamiam% fuw iyt
ol nosueIaiInTaamuly Sy 1Terearemii (Derivatives) WleriUszansnmnsuTsnisamu (efficient portfolio
management (EPM)) 1¢1

ﬂawuaﬂmawﬂumﬁmimaﬂwmymaqammwamamwmLLN& (Structure Notes) iwmmwmswuwimmiévamsﬂ,umam
(Unlisted) waz mﬁmwuwuaumummmLfnaaamﬂfmwmuwmmsaawulﬂ (Non-Investment grade) ua saan i lallasu
mMssnsusumdede (Unrated) il ﬂawuawuhmmwmwuwmaumummmLﬁuaaammmmmiammulm HURERETY
vmswmsmuulmumiamaumummmmaaammmmaam"l,m (investment grade) mmvwﬂawuawummu

Ui‘i&ﬂ/l‘imﬂ’]iSUE]ﬁQ’JuaVlSLUaEJULLUaﬂUS‘”LﬂVILLa aﬂwmwwmmamawmaﬂuamﬂmLUu Feeder fund ‘vﬁa Fund of Funds #
I@a"l,wﬂmwmummLaawmﬂﬁawu (risk spectrum) meu mu IWUuﬂastuﬁmmmmmsﬂmwu Immuauamumsmmmm
LLaumaaLUu"LiJLwaﬂiﬂwuaaamaamaa‘wmaawu PN mwammiaymLuuﬂmmmamnaawumwuﬂmaamw 30 Ju
ImEJmunuisammwa@mwaa%mmaau‘[,wmwmmimmm ﬂaumLuumsLﬂaammmﬂﬁawumnan

USHNIRN19199zueUnUElA Eastspring Investments (Singapore) Limited LUuNiumLuumﬂumu‘uaqmiawum‘wm
(outsource) Lmimaﬁlumwuaamiawmwaamwmm LLauﬂ’]SﬁﬂV]UIUMiE]Mi’J%&ﬁiUEUW‘UE]GUWEJa’N‘WLJ’] (Derivatives) Aififauys
\Dusmsuanudeuiu I@EJ&J’JGmUiuﬁQﬂLWE]ﬂENﬂUWNMLﬁ&Jﬂﬁ]’]ﬂﬂ”lianu (Hedging) mmwaﬂmiﬁ] ANLUNNTAIULDS
pe4lsnA Uswammﬁ‘uam’mamsm LUummLuumﬂ,ummmaammaamwmmamamu Ima‘uuaaﬂumaawuwamw
I9N15 aﬂmmwammsmammiammsamuiamu Outsourced fund manager 1§ uagiians il wazanusuiinvou s
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ﬂﬂLﬂ’e]‘Llhlﬂ']iL‘UaEJw}\Ii‘Uil’e)‘U‘ViiﬂEJQTlJﬂ’mﬂﬁﬂﬂﬂ"liaﬂVlu‘lNLUUI‘IJ(?WLI‘VI?Uljﬂ‘lﬂﬂiﬂﬂ?iﬁ]ﬂﬂ?iﬂ@ﬂ‘lﬂuua”ﬂﬂmﬂLLGNGNN?‘U
M@‘U‘VI&IWENTN@TUﬂ’ﬁ’\mﬂ’ﬁaQVI‘U ‘VN‘N LW’E)‘Ui”IEJ?ﬁﬁNﬂ’]iUiWﬁ‘G@ﬂ’131%L‘UUVL‘UW]ZJ’N]ﬂUi”ﬂx‘lﬂ‘U@ﬁﬂ@ﬁ%ﬂIﬂEJﬂ’]HQﬂQUi”IEJ‘U‘uﬁQ
’s‘iﬂ‘V]‘U"LﬂWU‘UﬂUﬂ’eNVI‘uLLa”Nﬂ@‘MU’JEJaQVl‘LlL‘U‘LJ‘Waﬂ

Wil Eastspring Investments (Singapore) Limited LUUU3H%%%WMG1UU5”L%ﬂﬁdﬂi‘di wazlasuluoygnliusznaugsiadnnis
awumsﬂmmmﬁﬂuma‘uaﬂ Monetary Authority of Singapore (MAS) mrduam%ﬂammm Interna’uonal Organizations of
Securities Commission (I0SCO) ImEJmuuawmmmmumimmiawumﬁ]m‘wi‘wEJaumamawu‘wwmmawmulﬂawu
Ium‘w8auu,av/mwaﬂmwwmmiammﬂmsmwawmmmmumiamm%amuua%mamwmLﬂmmaqmmaswuwmw
SULDUNNNEUATUNITIANITAINUY

IummwmumLuumﬂumwmmsmm (outsource) lummsamiqﬂmamummamaﬂwmvmawmmwaﬂmmsmwmumm
ANIYNITUANT N.A.6. AU maiummmwmmmimmwm‘uuawmstsawm(outsource) Tulsimnyaniazlduns
woumentfisinandnsell inammwaamuawﬂumsﬂsuLﬂaaumumLuumﬂumwmmsawumaaﬂmm
(outsource) LLaUUsUinamamﬂmﬂ,‘uswavLawﬂmamﬂmsamﬂmummmu‘uaumﬂmawmsawwﬂsmm’; Towgf3u
mLuumﬂummmmiawwumﬂmm (outsource) iwaimwuswa]mmsi@mawmwmmﬂw?us‘msammsawﬂmuavmaﬂﬁ
ﬂmamummwaﬂmmsmwmummﬂmvms:umi n.8.9. ANUA

9l NMsenssnsdunsaauinssuaglithindsduldlugisszeznaliiv 30 Juluiwsiuaavsideunsmindduiu
NOINUIIM

Uszinnvaadnningvisensnddudu vienmnenwalagisaunavamululseme :

Uigmdansenaasuteuasmusglovdianzanuvanuing n§ndaudu vizemmenualagisaustndlnegnmiliviienans
pgemuiiUsznAraEnsINT na. fvuaderelull Buuslunsdfinaznssuns naasseddhauaneznssums na.e. 1
autureurieiusemendlovdariufuuseinnidednuarvemdnninduieningauvionsmaenualneizou
il 1 : UssnvuazanandRvesnsansmnansiwily

1. Uselnnaeang1ans lon

L1 93131y

1.1.1 %

1.1.2 %mmuuamawﬁw«awumqu (share warrants)

1.1.3 lunansavslunsderuiisyuiileoudvsld (Transferable Subscription Right : TSR)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying L‘UwumaiumﬂmLLamawﬁmvmwu (share warrants)

115 mwmimauwmaﬂwmvmummmﬂumqmsmmm 1.1.1 - 1.1.4 gudidsinau na.e. fviun

1.2 asansvid

1.2.1 WusUng

1.2.2 fidupds

1.2.3 juf (sivmsuduasann fudousius uazasians Basel )

1.2.4 $nuanidu (Bill of Exchange : B/F)

1.2.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

126 %mﬂmuamawﬁmv%wuﬂ

1.2.7 %LL&N&%IWﬁUi“IWWN underlying L‘Uuwuﬁ‘ummaﬁuﬁ

128 mwmimaumaﬂwmvmummmﬂumwmsmmm 1.2.1 - 1.2.7 gt

dtineu n.a.m.yﬂmumwmmu

1.3 mwmsﬁmﬁ%nu (lisyumsans Basel Il

1.4 »31d135 Basel Il

1.5 AN

1.6 TudAnyuansdnSeuius (Derivative Warrants : DW)

2. ﬂzua:u‘umLLav‘ViaﬂLﬂmsm“[,umsaﬂmsummwms )
mwaaumiwammiavmmsaawulmmma 1. fosflnmuaniBvesnsansmumdninasinasuiu fil

2.1 VL:umam‘mummaN@‘Lﬂm1/|1/|ﬂmwawummsvmwummmmamLquamﬂumﬂms 3,25
%1
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2.2 gunsawldeuiiels (audansdiidu B/E wio PN ‘vmLﬂaulsum:uLﬂa‘auuaLmﬂawulmmLuumﬂmmisdauawmiaﬂiaq
Iumwmﬂmmmﬁmsmgmmammm ‘mamLqaulﬂmawummsmwmmaaﬂmwmﬂm)

2.3 mafuaLﬂ&J'uﬂumwmiwmwammimmiaLsmmlmLwammﬂsmaumswmsm

mauiaawuimammmmma LLavmamaiwmmvwaumamamﬁssm ImsruafuamﬂanmaﬂmammﬂLmawamawuaaalmmwm
mwammmiaumuwaamﬂuivmmﬂa

2.4 Iuﬂimmﬂumiawﬂu B/E v3® P/N floenasnansdsnaifiotnszninsén B/E vise P/N fandndesiinissuentanie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULUTD UA.MUNYMINEIINIEgIAvEnTunTRY

2.4.2 5UNA1T9DNEU

2.4.3 SUIANTDIASALATIEH

2.4.4 syAsienIsNERsLarannsainIsNLns

2.4.5 SUNIASHAILNIEANVUIANALALVUI S DU USEINA N

2.4.6 swiAsien1sdseenuariiduiaszmelve

2.4.7 suAsdaauuisszmelng

24.8 amuummumﬂﬂivLwﬂmaﬂwmvmummmﬂ‘um‘umnmu 241-247

et mimaamamﬁmmmna’nmmL‘LJumSEmamamiiusmmmmamawaaﬂmmmmuswmmamus (a3 mmmviﬂn
T B/E w38 P/N shg )

A 2 : iinGAuUsTnNTMIae CIS MMiae infra wagwae property AoalAaudR wasnanNMeTluNTamUAI
1. ﬂimLﬂwmwmiaaﬂaamﬂimmmﬂawmaim

1.1 fnauandfuas LﬂulﬂmwaﬂLﬂmsyl”lumiawumjumeﬂwamﬁummmumwms‘mamiLﬂumﬂﬂiumum 1 mute 2.1 -
2.3

1.2 Iuﬂimwﬂawuiﬂmmiwma CIS YDINBINUTIN NBIVUTINAINAN mamuismamiaﬂmmu (Wliunsaanulu
iy CIS suaﬂﬂamusmwaaﬂmawmiuwaqmLLm)

1.21 ummwﬂumwaamuﬂuﬂivLanLavmumLm&nﬂuwﬂmmsmmmmamﬂm

122 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) LLa’ﬂmwaLﬂulﬂmmaﬂmmm single entity limit ¥83n@9¥u
vy

1.2.3 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) wasldraduluny wanunasst product limit d1usunsndaud
Ju sip YINDINU vy

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit U89 NBINU ‘uu

1.3 Iuﬂimwﬂawusammmas TUawuluniag CIS U8IN0WUIIM NDIWUIINAINGT maﬂm”l%nawuswﬂmmai )

drudl 3 : nndaulssaniRuhnsensasfisurinG@udn ma&muuumﬂmamwmimammuumﬂmmmumﬂ frail
1.5U1ATNIAIYE USEMRUNU vi30 UTENAsAnNe@ies mungrineIneiegsnvantunisiy

2.5U1A1T9DNEY

3.5U1ANTDIANTAUATIEN

4.5 BNINUATHAZENNTINTN YRS

5. UsTeMansesAuTeTiegede

6.5UNANSNAILNIENNIVUIANA AT IUIRgRULIIU T INA Ny

7. 5unsiitensdseanuaziduwisUsemalne

8.5UNAsDEAMWAIUSEINAlNY

9. amﬁuﬂﬁﬁusvmwﬂi”Lwﬂﬁﬂivmwﬂwmﬁuam%ﬂ

10. amuummumaﬂivmwuaﬂwwmummeﬂ‘umumﬂmu 1.-9.

dwii 4 5Sﬂii:mhvLmnmssuaimamzumsmaﬂumwivwm (reverse repo)

ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.9. ANNUA

dudi 5 g3nssuUsEMNsIRgunaNINgs1eUsewme (securities lending)

ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.9. A9UA

dudi 6 : §3n35UUsELAN derivatives mwanmmsmmiawumu

1. ‘LJi”Lmn underlymg derivatives Vlﬂa\‘mu’«avL‘UWL‘Uu%mmﬂmmaﬂu underlying ag4la

othanildovangetng fail

1.1 w%’wéﬁuﬁqamummsaamuiﬁ

1.2 8nsmenidy

1.3 9asuanUasuiu .
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1.4 \@5An WU credit rating ¥158 credit event \Judu

1.5 193

1.6 UnsuRy

1.7 driinguaudlandus dvilGuile suidfiflesdusznouiluduimiesuds
A 1.1 - 1.6 90 1.9

1.8 fudiiflosdusenouidusinng 1.7

1.9 underlying Sunufidtineuiuaisniy

Iumm‘m derivatives 819931U51A1904 underlying 98 efdrsBatanandeaiumaiagiy (spot price) %39 51A"
Fyadeveanii (futures price) Wity il 5118 underlying suiilaildseil wie underlying Milussusznourassil
Fanan deuduiisensvesranirunuanlameliognaunsvansde

2. Goulumsanu Vidmdanisazdniunisamulu derivatives léveLilo

(2.1) n3dll ﬂawulmvuLﬂmﬂumsamulu derivatives wag underlying o3 derivatives fazanuliogrstanululasins
(2.2) Lﬂumilfmmuﬂammﬂu derivatives aehslaaghmilaieil

(2.2.1) derivatives on organized exchange
(2.2.2) OTC derivatives #iail

2.2.2.1 1u OTC derivatives Tulszineilne dosily
funuiene derivatives vi3BEAn derivatives
(2.3) lunsdifiesdesdimstissniighomsdsouiudniie derivatives auamm Fudniu doaduningaufineauanusaammuls
il immaﬂmavl:dummmiuuaumawmmmuauaumuuﬂmm

3. dnunasifnAunsd underl ying tHugadl )

Tunséifi derivatives & underlying Wusilanu 1.7 - 1.8 fudifsnandeidnuassadl

3 ndusdsinsimuaisnsdnaliogsine nefinmsszyuvadoyaves underlying viotadusing q fivhunldlunis
AU LLavumimmmmﬂﬁLﬂuﬂ'«a%umummmmvammmﬂﬂivﬂawmmﬁu il underlying 3atladusananseedinig
Lﬂaauvl,mmmmavmmmamaLﬂuaaﬁvma

3. ZLUummwuaﬂwmvamﬂmammuqmu )

32.1 mjuwumiﬂsvmamamqL‘wm‘wa Imal:dumuwaﬂwmvhaﬂwmvwméﬁ“ﬂ?

3.2.1.1 mﬁuwamﬂsvﬂa‘uLmavmmmmﬂuasmwmanmmj 20% YesumLn Visvun

3212 mummﬂsvma‘umimm‘mumumuﬂuaEm’nmawrmu 35% YosmTinTMA

Iummw,ﬂuiﬂmmmavmmm Tngasiusznoussudesditminldfusnsiidmunly 3.2.1.1
mswmsmmimvmaumuﬂmu 32.1.1 Uag 3.2.1.2 lmmaamamﬂsvﬂawLﬂmsuaﬂﬂwmmmamﬁuaumwmsm

322 mjuwuaqmﬂixﬂaummmﬂumaLﬂsmmﬂuwaﬂmmaumumymaLﬂumﬂjuiwmwmmmamﬂuﬁu

3.2.3 dfidulauenan 3.2.1 uay 3.2.2 lulumuiteuluasududadl

3.2.3.1 Wudvifflesduszneudunsiansviedya finesyuannsoasmu

Talaumss )

3.2.3.2 Wefunifuasuaudndiu (pro rata) weiloundsinesuamulunnaviedygiulaensaudldnaidulua
NANLALN single entity limit UYBINBINULY

3.3 L‘LJummwlmumswwuﬂmamuummmmLsnaaaLLavwmmwimasmaaivmﬂ USSdnnIs siail mnUsINgIEaTuA
naruduuitnlunderessdndnnsuitndanms dudedalaiinnsmstestfumnudaundonmalselovdegadiusyansnm
A

3.4 finsuanesaiitu amamaLuaqL‘Uuﬂivm‘mmummsmuaa‘mmmmauamauaamwummmim

35 Iuﬂim‘mLﬂumuﬂamuﬂﬂmﬂm% fudiinandessuInenduUsesnemia

ogndlavdovansagiafed )

3.5.1 59129 (spot price) visesiandeyey@euiearmin (futures price)

VoAU LA )

3.5.2 dvdlaudnlnafausiiduinaingsaagu (spot price) visos AR Q1Te

Vwath (futures price) vosAudlnnfausiaudladudmi

3.5.3 Adyantensaiminfigndeiuseiiaudinn fsing 3.5.2

3.6 Tunsaifiduiitude svifsnandesinnlagliundsoyasridsnnaenuresmhsnusumvesdsemealneviesig
Usena vieruInaInsAaniwasuinisi ussndanis LLamsL‘wmuiwmﬁmimmmmw‘wwmmumﬂanmmmavwau
snduielAvgr iz au )

4. ‘mffﬂLﬂm%mﬁmiﬁﬁw%fwE‘]ﬁuﬁLﬁmwam'amﬁ?’ﬁwﬁmmmszgﬂﬁu (cover rule)

Y Y
Y] ¢ & '3 i v o

ey1dndentady suiAsIdYd suIASTNNYMINEIRNITINAITY
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inwﬂ1maﬂaﬂimmwsammﬂawwuﬂmm‘wLLa”mamWﬂaaﬂummwLWmwamamivvmawuawmaamikumma
anasile derivatives ﬂuamaﬂl’maamL’Jmmlmawuiu derivatives u‘u wazlulumuiidneu n.a.n fvun

5. MaﬂLﬂm%L‘WﬂJLG]@J?I’]‘VIi‘Uﬂ’]iaﬁ%‘u%u’maﬂi“’ﬁmL‘W@ﬂ’]iaﬂﬂ’mllLﬁEJ\‘I

Tunsdidi UsEndnn1sasulu derivatives i underlying Llidnfenfuningauiazan mmmmmiawﬂu derivatives 94
ﬂmmauﬂulﬂmmmumm n.8.60. ANYUA

6. ‘viaﬂmmsmmemummumiawﬂu OTC derivatives

Uimdnnsiesdaliidonnaslu OTC derivatives feil

(6. 1)1Mﬂawmaﬂmwmmmm LLavmemamﬁiimm derivatives 1 inammimwmmw 15 uagiuanvnevatusas
COPRAD Iummmumﬂm’aLﬂmummmmi‘ummwwmﬂwmmmua”LL’«Nmamamiimmﬂiuaummmﬂlﬂ

(6. Z)Iuﬂizu‘mLﬂmmmmimmmmam“mmai’]mmm derivatives ag98itiudfgy IwﬂammaﬂﬁhwmmmmLLavLmuam
8fi5ITUVee derivatives TAuTENTANINTIUTIUA

(6.3) ﬂammaﬂmwuwusaﬂmmimﬂmuv derivatives lousendnnisiesveld

7. ‘viaﬂmmsmL‘wmmemmumimLﬂuﬂammﬂu credit derivatives

inammsmmﬂgummmLﬂaulmmu

7.1 LmﬁLUuﬂawmﬂu credit derivatives fiamziitenisananudoasindy

7.2 LmﬁLUuﬂammﬂmawwv credit derivatives %Maﬂ‘lﬂm”‘uaﬂﬁiﬂiiu‘wiaL‘VlEJ‘ULﬂEJ\‘iﬂUﬁSﬂiijJ’e)EJNﬁuﬂEJEﬂ\ﬂﬂ il

(7.2.1) Credit Default Swap : Falgun mimﬂaﬂumuvmaﬂivﬂummLammumimwLﬂmﬁuaﬂﬂ‘ummmmsalumimsvm
M3 obligation mammwumm obligation the Imaﬂamm‘maEf[,u%mvwmwsvaummLammmivmmmvmwwvLaumma
Mﬂawaﬂivﬂummmmmamm credit event ‘?J‘uIﬂEJ‘U“’&INaIWU’EJMﬂaﬂ‘?J’e]US”ﬂ‘Uﬂ’J’mLﬂﬂﬂﬂiUmﬁuﬂ‘W‘u% Aunsdiiitlaiin credit
event mamﬂamvauaﬂimumummmmuﬂﬂm) Wi labn obligation Q”NLWENS’]EJMSL@EJ’J (Single Name Credit Default
Swap) %30 obligation wmasﬂEJmifmm‘mu@fl‘mmmenJivﬂummm&mmmmmi”mmaLﬂm credit event mun‘u obligation
srenslasiensuiiadusieusn (First to Default Swap) mamamm credit event Juiy obllgatlon iﬁsmﬂmwmwuﬂu
neY Obllgatlonm%“’mmi‘ﬁﬁ”iﬁmﬂULQWW“’Iua’Ju“U’eNﬂu%SWEJiWEJu‘u widennasazasuimunieiia credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default vaap)

(7.2.2) Total Rate of Return Swap : Falgun mimﬂaﬂu%mvmaﬂi”ﬂummLaawaﬂaumw&quawmﬂmﬂmiamawmma
ma‘uLmumvlmumﬂaumwsmdm ImamnaﬂsvﬂummLammmivwﬂwum”fmawammmﬁluamﬁmwmaamwaaamw
Sdatudnsmendemuiiasanastiu LLa”ﬁ’J‘Lmafﬂaﬂ QR suaﬂ:uamamiimmaumwsmam LW@LLaﬂﬂumiwmaﬂivﬂu
mnudsrleunaneULULAYdILTI Y (end) ‘U’eNiJamEJG]ﬁiiiﬂJ’eNfduﬂi‘W8@’1\‘1@\‘11‘1/iﬂ‘uN‘UWEJUS”ﬂUﬂ’JWiJLﬂEJWUﬂ’J’]‘\]”
\An credit event MiaAsUAMUUAREYYT (nSelliAA credit event)

(7.3) maﬂ“uammﬂmmgmmuwm%umhs International Swaps and Derivatives Association (ISDA) %30 “@agmmsgm?ﬁu
mufidinaueensy Sdidennaditdnvaesd

(131 mai‘zjmmlmmmgmms LL@”iZJ‘UWVIi’e)LLENﬂUﬂ{]WJ’]EJ’JWWJEJMaﬂVIiWEJ LLavmmwaﬂwswamaﬂgymaau

(7.3. Z)IJJJJﬂJamﬁuwm’meﬁwmwumli’[,umwmimeumaammwamsmwmw credit derivatives tud1edudoudely

o

(7.3.3) Mo wunlinaaudesaldaudsmeliingdoya

Y

Uszinnvaadnningvsonsnddudu vienmnnennalagsaunavasulusiassina :

Uigmdansenaasuteuasmusgloviiannzannuvanning vingaudu wiommenwalaedisauetslnegrmiuienaty
peINTIUSENARNIENTIUANS N.a.0. Tuadaselul nmm‘Lummmmvmsmmimﬂ‘ummwu YIDALNTIUNNT N.8.0.%430
dnuAnEIIINg 0.a.0. Wenudiureurseivssmandluvtefiumiusnnvtednunz e mannindutonsngaunte
mMsmaennalagiaay

Wil m5m1nu1um3’1mimaammﬂumwivww*i mﬂmsmaawmmnmmmLauamwiamumimammﬂuﬂivmm‘wwma
mumﬂumu,amwaﬂmwsLLavmmwaﬂmwwLﬂuam%ﬂammm I0SCO vaaitinsdeuelunaintevsndnningeng
Uivmwmuamﬂmmaﬂ WFE wiaflunsiansuesustniidadauasiauaviely GMS

dudi 1 ‘Uismmasﬂmamumjaqmwmsmqmmumwismmmlﬂ

1. Usztanvosnsnansnnuseina

1.1 mwmmum’wﬂizmﬂ

1.1.1 ‘vm

1.1.2 %mmuuamawﬁw«awuwu (share warrants)

\
1.1. 3T:uLLamamﬂumwamwaumiauamlm (Transferable Subscription Right : TSR) o) 25
“un
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v
a IS)

1.1.4 %LL&N&%IWﬁUi“IWWN underlying Lﬂuwumaiumﬂmmeawﬁmwwu(share warrants)

115 mwmsmauwmaﬂwmvmummmﬂumqmswumm 111 - 1.1.4 muitdiineu nas. fuusiiui

1.2 AsansvineUssne

1.2.1 WusUns

1.2.2 fidupds

1.2.3 uf (sivmuduuasann fudousius uaznsians Basel )

1.2.4 fuaniiu

1.2.5 fdeyeyHidu )

1.2.6 ludAnyuansavisiazdos]

1.2.7 s[,ULLﬂmEQWI%IuNan”IEJ‘UﬁVIﬁ underlying L‘Uuwuﬁ‘ummaﬁuﬁ

128 mwmsmaumaﬂwmvmummmﬂumwmsmmm 1.2.1 - 1.2.7 gdidtine n.a.e. fvuadisis

1.3 mwmsmmmﬂqumwizmm (Lisaumsans Basel i)

1.4 9371@13 Basel lll sinauseina

1.5 AnnAnsUsEine

1.5 TudAnyuansdnSeyiusinsseina (Derivative Warrants : DW)

2. ﬂmau‘umLLav‘ViaﬂLﬂmsm“[,umsawusummwms )
mwaaumiwammiavmmsaawulmmma 1 foaflnnadRvesnsasnuvaninasinasuiu fail

2.1 VLsumam‘mummaLaauim1/|1/|ﬂ:wwawummsvmwummmmamLquamﬂumﬂms

22 gunsaAsuiiold (saensdifiiu B/E vide PN ‘vmLﬂaulsumsuLﬂa‘auuaLLmﬂawulmmLuumﬂmmssﬂauawmiaﬂiad
Iumqmﬂmmmﬁmsmgwmstvmm ‘mamanulsulmﬂaqmmmsmwmmaaﬂmwmﬂm)

2.3 Hfoyaieaiunsansnuisminns mmmmmlmL‘wammﬂ1JsvﬂaumswmsmmaﬂaawﬂmEmamt.ama wazditoya
sefiagsiouyangsssy Imwammnmammmﬂaw}ﬂLmawamawLﬁuaaaimsmmmmmammmiauLﬂumamﬂuivm
ana

2.4 Iuﬂimmﬂumiawﬂu B/E %30 P/N fleennsnanssananaiitetszuiinisan B/E wie P/N fanandesiinisiuentanse
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 5UIASWIEAYE UTEMRUNU Y50 USENAAANeTes munguunedtmegsisaaitunisii

24.2 amuummumqﬂsvmmmaﬂwmzmummmn‘umumﬂmummaﬂivmmawaﬂmwwsamw8awiamsmmﬂmaims
aﬁaumvawﬂuﬂmm il 1 98 2 ﬂmamumuav‘maﬂLﬂmm"lumiawuﬂuaqmﬁmi 9 24.1-247

q
<

il mimaa‘mamsimmmnmammL‘LJumimaamamisusmmmmamawaaﬂmmmmus’mmmamus (a3 mmmwb
T B/E 3@ P/N sy }

drudi 2 mswsAuUsTLAYTIUIE CISMiae infra vidae property fosdAnauURLarnannagluN1TA AT
1. ﬂimLﬂwmsmmiaaﬂaamsﬁ,mmﬂmgwmamqﬂmm

1.1 fnauandfuas Lﬂuiﬂmwaﬂmm%"lumiawumumsnmmamwummmumwmsmamiLﬂumiﬂiumw 19921-23
1.2 Lﬂwmwaaﬂamu CIS shaUseind Andnwazsad

1.2.1 miaaﬂLLavmiLauamaastsflmmimﬂUﬂLLasuawu'wmumﬂﬂivmwmﬂummmwaﬂmwaLLavmmmamwaﬂmwa
mmuam%ﬂmumaa I0SCO #350 Lﬂwmwmﬂmwu CIS singUszing vmmssumnsiummmsuamwaﬂm‘wamwivmmmﬂu
Au1¥nve WFE

1.2.2 CIS operator GuamawumﬂanasmsﬂmmsmﬂumLLasuammsmumﬂumLLamUuamﬁmmumaﬂ I0SCO

1.2.3 T:uﬂsamﬂamuiaﬁ,ﬂ,ﬂawﬂwmmamawu cIs mﬂﬂivwm nogu CIS mqﬂivmmmnmamaqaamﬂwaﬂmmmmi
MAUQUA N8N NMTLEUBYNY LLavmi’mmim‘ws‘uﬂaqmuwamawuimaamawivmmu o

1.3 ‘Uivmmmnummmmuam&mmmﬂﬂmmmmmﬂwmmmmaqwawuamqmewaﬁqﬁ musefoUssinaiidinau
AU

1.4 IuﬂimLUumiawummﬂaqmsw ‘meaﬂuamaqm CIS sinsUszing ﬂawumﬂanmammimnmminamhLa‘wwvmzu:u
mmmLUqumiUimiamWﬂamLﬂumimmmmuu LL@”@JUIEJU’]EJMS@WIUGNU (luiﬂjﬂumiawuiwmasumﬂamu CIS 4
UivmmmLﬂuﬂawuiawmmmawuiumqmLLm)

1.4.1 ummwﬂumwaamuﬂuﬂivLanLavmmmmmmﬂawms'ummmmawuléiuammumnmmsaLmﬂu 80% U89 NAV
Y0In0INu CIS sz

1.4.2 umiawuslumwaaumaimﬁmmmmmmmu (pro rata) ualanatdulunundninast single entity limit VOINDIYU
sty el viaﬂLﬂmsmmﬂmﬂﬂﬂmmmmwaaumﬂu SIp

1.4.3 umiawuslumwaaumaimﬁmmmmmmmu (pro rata) uaalanaidulumundninast product limit Ansunsneaud
Ju sip Guaﬂﬂawmimuu

d:')f
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144 mmiawﬂu derivatives Thdulunundningusi global exposure limit U84 ﬂa\‘muimuu

1. 5ﬂsm‘vmaa‘v|uiam\lmmaﬁﬂawﬂwuw‘umﬂmm IS medseine naanu CIS maﬂi%‘vmmﬂm’; maalﬂsuﬂawumaﬂwmv
ueufgiunamuiianes L’JuLLmﬂummmmmmLUuLLavLUuUivIwumamwmsawu Wil Imalmummmmau
mﬂmumm‘lmmaumiawu Uan. maﬂam‘mmm‘dmmeamammmammmmu LLavmﬁisuLuamnmmmmﬂumimmiu
aﬂwmvmﬂanl”ﬂwmammuma

a3 - SwddulssanSurnrionsansfisuindudn )
ﬁam,‘f]uL'EumﬂsumamﬁumiLﬁu@iwﬂivszm'%amqmsmqﬂivl,mﬁLﬁsmﬂqﬁumﬂmaqﬁ%’umﬂ fatl

1. SWIANTINYE UTENRUNU Y5 USEnasAnlaadies munguunedegsiaaaitunistu

2. amuummumﬂﬂﬁvmmmaﬂwmvmumL@Enﬂ‘um‘umﬂmummaﬂivanamaﬂmwamamwsaumamsmmaﬂwaimmﬁ
aumvawﬂuﬂivmmaw 3 mwaauﬂsvmwLqumﬂmamﬂmimammLdumﬂ U9 1- 9

dwii 4 ﬁsﬂﬁsuﬂivLmnmwa‘imammmmaﬂumwﬁvmm (reverse repo)
ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.9. ANUA

duii 5 g3nssuUsEMNsIigunanIngs1aUseme (securities lending)
ImmﬂulﬂmwaﬂLﬂmwmummﬂmvmmms n.8.0. AN9UA

dudi 6 : 33N330U8LAN derivatives TusnsUseine mmamnm%miawumu

1. ‘LJi”Lmn undertymg derivatives Vlﬂa\‘mu’«avL‘UWL‘Uu%mmﬂmmaﬂu underlying 8¢9l

othanilwdovansegnadell

1.1 w%’wéﬁuﬁqamummsaamuiﬁ

1.2 8nsmenidy

1.3 SasuanUdsuidu

1.4 \@5An WU credit rating ¥58 credit event \Judu

1.5 quﬁw

1.6 Unsumvu

1.7 dviinguaudlnadust fulGuile fulfiflesdussnaudududmiesuys

A 1.1 - 1.6 M58 1.9

1.8 siiflosrusznoudusudianu 1.7

1.9 underlying Bunudidinauiuaisniy

Tunsdifi derivatives 81989 UT1A1V0S underlymg 196U mmwmqaqmﬂanmmmu

51 Yagiuispot price) WieAdTerIeani (futures price) winiu el sieves underlying Sudilallyil

%39 underlying fussdusznouresisinimnan souduiiseniusgraniamuasdameliagsunsvatasie

2. Lﬂauisumiawu UI¥nann1sagaiunsamuly derivatives Igele

2.1 el ﬂ’eNVIuvLﬂi”ULﬂEJ’Jﬂ‘LJmiaWI‘Lﬂu derivatives Wag underlying 484 derivatives mvawuha&mmLf\mluimsqms
2.2 Lﬂuﬂwsml,ﬂuﬂammﬂu derivatives ogdlaagmidagadl

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives #sil

asaldu OTC derivatives TusnaUseina ﬁaaﬁﬁﬁmmﬁm’l’]wﬁﬂLﬂuﬁﬁmﬂawlmuaumsﬂmﬂi”ﬂ%ﬁim derivatives ‘1/|’e)EJﬂ’]EJ

uvw i
v ¢ [

Immsmﬂuguaimwmamumﬂuml,amwaﬂwiwauavmmwaﬂmwwLﬂuauwﬂmumaa 10SCO vi¥ofiduas@nues WFE
2.3 lunsdiiazdiesiinisdrsynilienisdawoududiiile derivatives dugaas Guniy doaduningauiineauanusaaamuls
ol immm‘wuavLﬂummmsuuaUmawmmmuauaumuuﬂmm

3. dninasifinAunsd underl ying tHugadl )

Tunséifi derivatives @i underlying Wusilanu 1.7 - 1.8 fudifsnanndeidnuassadl
3.1 Judvdiifinisrvunisnisdual fegsdna lnedin1sseyuwrastoyaras undertymg vizotadueing q fivhuildlunis
AU LLavumsmmmmﬂwLﬂuﬂwuummmmmmvammmﬂﬂivﬂawaﬂmﬁu il underlying wisataduAinanneslinis
Lﬂaauvl,mmmmavmmmamaLﬂuaaivma

3.2 Lﬂum%wuaﬂwmvamﬂmmmuqmu

3.2.1 mjummﬁﬂsvmamasmmewa ImaLﬂumuwaﬂwmvhaﬂwmv‘wmmu

3.2.1. 1muwamﬂsvma‘uLmavmmmmﬂuasmmmamm‘u 20% Guaqmmﬂmvm

3.2.1. stuwnamﬂsvmaumimmmmumuﬂuaammsammu 35% e minime

Iuﬂimw,ﬂuiﬂmmm'avmmm Tngasiusznoussudeditminldfusnsiidmnly 3.2.1.1 i}
mswmsmmsmvmaumuﬂmu 3.2.1.1 Uag 3.2.1.2 lmmaamamﬂsvﬂawLﬂmsuaﬂﬂwnaammaﬁﬂﬁuaumwmsm

v
o v a

3.2.2 ﬂﬂj‘u‘Vlll’eNﬂ‘UigﬂE)‘U‘VN‘VI?J@L‘U‘U‘Vﬁ’ejLﬂEJ’JsU’ENﬂUVIENﬂ’mi’E)‘LJ']QJUWU wadusviismvesivsednsiufu P
%1
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3.2.3 fuilaulauenan 3.2.1 uay 3.2.2 fulunudoulvasudaugeil

3.2.3.1 \usrilfiflesdusznoulunsansvidedyainesuaunsnammu

Talaumss i}

3.2.3.2 Wefunnifuamuaudndiu (pro rata) weiloundsinesuamulunnaviedygiulaensaudldnaidulua
NANLALN single entity limit VBINBINUTY

33 Lﬂumﬁjuwlmumi‘wwuﬂmamuummmmmaaLLavwmmwimamqaaiv }

NN VSENIAns el mﬂﬂimgmamuumﬂanLﬂuuswimmasummwmmmiu%ﬁm%’mmi Uudesdinlitiunnsnisvesiu
mudnudinsnalssloviedsiiuss@niamee

3.4 finsuanesuiitu ammaLu'eNL‘tJmJivmwmummimuaa‘mmmmauamauaamwummmim

35 Iuﬂim‘mLﬂumuﬂamuﬂﬂmﬂm% fudiinandessuinenduUsesnemia

ogndlavdovansagiafed )

3.5.1 5919 (spot price) viesiandeyey1@euiearmin (futures price)

VoAU LnAng )

3.5.2 dudiaudnlnafaumifiduauansadagiu(spot price) wionadyandevisarmii(futures pricelvasdudlna i
Audladudmil

3.5.3 Adyantensarminfigndeiuseiiaudinn fsing 3.5.2

3.6 Tunsaifidusiidude sviifsnandesinnlagliundsdeyasridsnnienuresmhsnuiumvesdsemealneviesig
Usena vi3erunaInsAaniwaruinisi ussndanis LLamsl:wmuiwmﬁmsmmmmw‘wwmmumﬂanmmiaavwau
snduielAvgr Nz au

4, ‘viaﬂmmsmmmmiwwswaawmewamamﬁ?j’ﬁvmmmmsvmwu (cover rule)
memmsmamm’immwsamadﬂawu‘mmﬂmm‘wLLavmamWﬂaaﬂummuwme‘wa mamiv‘vmaﬂ‘vmmamawwskumma
anaadle derivatives auamaﬂhmaamL’Jmmimawuiu derivatives u‘u wazdulunudidtnem na.n fun

5, ‘viaﬂmmsmL‘wmmummumiawwmmﬂivmﬂL‘wamiammmLam

Tunsdlfl Usmaanisaslu derivatives 7 underlying lalddafendunindaunavanmnandsanisasuly derivatives &3
ﬂmmauﬂulﬂmmmumm n.8.60. NNYUA

6 wdninausiianAndmiunsasulu OTC derivatives

U3minmsieadnliiidennadly OTC derivatives &t

(6. 1)1‘vmammaﬂmwmmmm uazudayarngfisssuves derivatives lusminnmsunniudl 15 wagugavneveausiaz
\Wou il ’Lummmumﬂm'gLﬂmwammmwmmwwmﬂwmmmuavLmuamﬂmﬁismmaiuaummmmlﬂ

(6.2) I‘uﬂimwmmmmmsmwmmamvmmammmm derivatives agnsditiudAey Iﬁﬁjé’agmﬂaﬂmwmmmmLLavLmuam
8f535UreY derivatives THUIENIANIINIIUTILT

(6.3) AdayaBninevilsdugesliinisdegiug derivatives euisninnisiesels

7. ‘viamﬂmsmL‘wmLmummmﬁmmuﬂammﬂu credit derivatives

inammimaﬂﬂgummmaﬂmmu

7.1 Wlugdeyalu credit derivatives Ifamziionsannundoasitiu

7.2 mt.ﬂummmﬂmaww credit derivatives wuaﬂwmvmaﬂﬁimiumama‘ummﬂUﬁsmimammmamﬂm gt )
(7.2.1) Credit Default Swap : 3sléun mimﬂaﬂumuvmjaﬂivﬂummLammumimwmmmamummmmsalumimiv‘vm
A obligation YBNUML obligation Ty Imﬂﬂawm‘maEf[,uﬁ’mvwmwsvmmmLammmvmwumvmwmivLaumma
mﬂawaﬂivﬂummmmmamm credit event muimwmma’[,mamawaﬂivﬂummLamm‘umwumm‘m (unsdifilsivAn credit
event mamﬂamvauadmumummmmuﬂﬂm) Wi ladin obligation 9flfiess18M5AE (Single Name Credit Default
Swap) %30 obligation wmasﬂEJmifmm‘mu@fl‘mmmenJivﬂummm&mmmmmi”mmaLﬂm credit event mun‘u obligation
srenslasienisviiadusieusn (First to Default Swap) mamamm credit event Fuffu obllgatlon iwsmﬂmwmwuﬂu
nau obligation Feazinstsemmuemsluduvesdunindset uitennasszasuimuniiiein credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default vaap)
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Aldanedun ‘1/1wawuwawumdmiwmmimL‘uumﬂmwawmaamwﬂummwmwaﬂmuamﬂﬂimﬂﬂmmwmmiq
U ms[,‘?jﬁa’]iﬂumi%ﬂLL’«Nﬂ’]i’«JWUWﬂUUWEJVI”LUEJuWLl’JEJaWI‘Ll mLLﬁl‘ULUaEJuLL‘UaG‘U’e]iJaIuM sifou mufitnease
‘uswmmsmwvaﬂLaumumﬂuamwm8aawu1wﬂuwaamua&Jamu‘wauI:LJa&qu’;sawuma’imuswwms A4l
maavL@EJmmiwammi'«avﬂivmﬂimwawmawswmwm

8.4 A5N15AUINLALANINBASTTULTEY

mimmmmﬁiiuLuaumiammiﬂawu mﬁﬁmuammamamiwuLLa mﬁiimu&muwmwam‘aawu Y
mmmmmu‘lmﬂﬁmammwaaum‘wm wﬂmauammuaummm NULAASTTULHENNTIANTT mmamaﬂiimju ey
wenzlou o ’Juwmmm GUENﬂEN‘Vlui‘uLLG]@JJULTJU%WUI‘HM?W]U’JEMLLauiluLiEJﬂLﬂUﬁﬂﬂﬂENVlULUUﬁEJLﬂEm NISANUIA
ﬂﬂﬁumamma 2 m 6 auLssmmmmﬂaamumamﬂmmmmmummmmuwmmiq LLaJlumwmmmmwLﬂuﬂﬂmma
mamawummmmmmu EJﬂL’JUF’ﬂIEUmEJGHN‘UE] 3 TngluymeUny oz mmaLﬂumlﬁummawmﬂummu‘l%Laaammu
1/1mummw&Jvnaﬂuiawmmmmuﬂﬂmmamm U9 7 09 9 wayde 11- 12 ﬁ]‘”LiEJﬂLﬂU‘i]’]ﬂﬂE]\‘ﬂ/mLiJaiJﬂﬂ‘Uﬁ]’]EJLﬂ@‘UUG\’m
SnUTITIETS ImﬂumwmmvmmmmUum’L‘zjm&maammUummuimaLaammﬂummummwawnmmﬂmuﬂsvkﬁuu
mam‘hﬁmauuﬂ mumsmmmmﬂszjmamﬂanavmulﬂmumm%mmsumwmwum‘lm&Jammuﬂummavmaawm‘u
iuaummmmﬁvmﬁlm dwmsualdaneniu U9 10 Iuﬁ’mFﬂﬂEUUSﬂ’]ﬁ/WﬁE]\‘ﬁﬂE;ILQ‘LIL‘WE)GZHT’ﬁﬂ?ﬂﬁﬂ%i‘WUﬁ’N‘MU’]
mﬂglobal custodian mmummmimmﬂumwi“mﬂ warAldeiiinannisindagiszsian (failed trade) th vz
LiemLﬂumﬂﬂawuimmwmmiq

8.5 miuJaﬂuLLUmmsssmuawsam’hma

nssUAgULUaIASSSULTEN/A 1E31e A5ALLUNISVDS UAA.

1. N1SNNA5SsULHEN/A1dTe
1.1 puiszybilulasanig

L‘UG]LNEJZ ‘Lmawumwmwm 3 JUYINN1INDUNIT

1.1.1 liugnsnssylulasanis
Seniiudintu

1.1.2 fiudnsiiszylilulassnns!@ns
Aruneg1atnaulilulasan1swalingIunse
Waguklashuanwaznanailbe)

1.1.2.1 nsadiiu > 5% 0990319198Y [uaq. desldsuuiee’ wazudsliddnamunsunelu

9

Alulasenis 15 Tutfusa Tuinuasuluas

Lﬂmmaz’L‘mmaawmﬂmwmwm > 60 JUNBUNNS
LiEJﬂLﬂ‘ULWlI“U‘u waruIddnunsIungly 15 Ju
s TuiUasuLUag

1.1.2.2 NS0 < 5% V99RI7
seulilulasams

1.2 upnaalannlasenis Uaa. foaeud’ Wendlulasinig
2. N1sanATsssuLian/Anlgane

a 2 %% v o o o aa
UL IﬁaaQYJUWﬁq‘Uﬂ’]ﬂiu 3 JUNINITUULFIUNY
wyY117/25

2.1 anuisyylilulasenis
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| DA HAPYAFEI Alalasans IneTvidednddinauiu
2.2 uansnsluanissybilulasenis You |
Aswilelasensiuiseasanan

L iflgufusnswessaussesnaifounds 1 Jtuusiui vas. Benfumsssutden/aldaennaiiuay

2 msiUamedoyadonseyilngisnmsimnzausuhliiulaldindamuldsunsiudeyasinanognaids

3

AllunsmuUsEnIARuEnIIHNIIMAussIAYuIwRevannmue Jeuly warisnislunsvendgiionivamu uaznis
IUTEYUANOVUILA UTDINBIYUTIU

9. inFasilauinsanudesaninasosvaIna U
- insasiionsimualigamudugFunszanlddne
Arsssusleunisueduiilidulumusinariessaznandinimun (iquidity fee) :
neauswTly
ansAssaileu liquidity fee liiiufosas (vasyamniteamu) : 2.00

S18AZLDUALNULAY

syiuyarM e Aunhsamuveduasumhoamueen lisniesay 15 vesarmingdugnsvesnamu
way / %o iuaunafm']mamawm&Jawulmmumw 30 Ju

vdninausiuazdouly

inwmimwmsmmaﬂmu L|qU|d|ty Fee ludningeanliiiuiavas 2 YOIYAAMUILAY TnguTENdAN159Y
Wawmesnsn Liquidity Fee fidenifuase iauaﬁmuuamm'ﬂnamuwmaawwiaamﬂaawmaawuaaﬂ 15t
ma'ﬁuaunmmmamawmaawummaﬂLﬂuma‘siuLuaufﬂ,wuaaa%wmmamﬂawmw Waz/v3eMaliv
“Lszmsuamwmmm’msamumwawwauwuswamm'ﬁmwuﬂ

YoaaIuans

- U3tmdnnsveanuAnsiuasuulaidn Liquidity Fee ‘miaﬂmmiﬂﬂmma&quwaqmwmms usilaitAu
amﬁaqamwmwummuimnmi nummiLﬂaEJuLLaniumumammimaﬂwm&JawumaauL‘anaaﬂ WaLNID
quJuL’Ja’]ﬂ’]’mﬁ]ﬂ‘i@ﬂﬁu’maﬂ%u%ﬁ]uLiEJﬂLﬂ‘Uﬂ’]ﬁ'ﬁillLu‘c’JEJulﬂ(ﬂ’]lI(ﬂaEJ‘WU?]SUEN‘UTUVWWﬂ’]‘i LLG]I@JGI’]ﬂ’J’IiJaﬂ’]m’i“U’]EJ
ﬂumaamﬂaawuwawuaaﬂ WaL/n3e Lifunirssesnanfensesiiimualilulasins neudsmianiseslome
’quaaa%wmmamﬂawm’mLLauL’JU"LszjmJawiwammamamumwmmqauwmwmmimwum

- mwwmwaamuawammmumwmLaawaﬂLﬂmeml,l,au/mamauh wazdMI Liquidity Fee Funnsnauna
iu*aunmmiaamawmaawu LLau/‘mauammi‘m&JﬂummsJawumaauLﬁaawmaawuaaﬂlﬂ

- uawwmisuaamuammymsuamsuawmaawuwﬂﬁuum(mm uﬂ%‘tumiwmimu,aumammﬂ,ﬁ)Liawm 9 i
Aeadastunisliiedesdio Liquidity Fee Tufuvihnisiu

msfinsaulfiedesdio

- Usdndanmsasidugldnafidafinnsandentd Liquidity fee Fumnseiuluusiay urhnsiinisifedesiet

- UitmdamsagiiansanGeniiv L|qU|d|ty Fee Tnefindnnislunisfinnsandulumuulsvsuasuuimieiiuiem
IANITANUN Iﬂ&JWﬁ]’]‘imm’lﬂ‘ﬂﬁ]ﬁ]W}N 9 fiAeados lun

1) GluVluLLauﬂ’ﬂEUﬁ]’]EJ?]’lﬂﬂ’]‘is?JaﬁlﬂEJV]i‘WEJﬁu‘UENﬂE]WWTJlI (transaction costs) 1y bid-ask spread fidsuulasiy
mﬂmwaﬁmwi‘waaumummmuﬂﬂﬂm&flumsiﬂmammumiawu WaL/130 mumuuamﬂmmawams&mmmm
NOWUTINUANT (n36d feeder fund %39 fund of funds) i’mmmwuuamﬂ*ﬁmaaumﬂmmaa LU‘umu

2) muwuuavmﬂmmamimﬁiﬂiim REPO L‘W@L?ﬁﬂJﬁﬂ”l‘WﬂamiadiUﬁiﬂﬁWUUW@IMm (B13) waz/vive sunuluns
Uiﬂ%ﬁﬁ'ﬁauwuﬁmaﬂaaﬂummmm

3) iuWUllaﬂ’]ﬂ’]iEU’]EJ?]U'WLJ’JEJaﬂWUWﬁE]ﬁ‘ULUaEJUWU’JEJaﬂVIUE]Bﬂ LLaumaiuaunmmmamawmaawwmma
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mmaawwaamﬂammﬂsmamsaamawanmwa

a4) amwmammawui’m U am‘wﬂaawawswaauwﬂawuaamm

5) W@i@lﬂﬁia\mu uIEJU']EJﬂ’ﬁﬁ\Wlu maamuama“mmmaﬂmwaaumwu

6) {j‘\JQEJEJu i VIEJW%LﬂWU‘LﬂH@‘U’]ﬂm mmaﬂi”w‘uamwmawawaﬂwswawﬂawuimawu
I@EJ‘UTH‘VWWﬂ’ﬁ’e]’1Q‘W‘miﬂ«!'ﬂfﬂ‘UQmaﬂi”ﬂqmﬂﬁiﬂ"lﬂim%@LVWQNW@J@EJLL&“‘MS@H&IQJ(ﬂﬁ’mLLa”‘Vﬁ@ﬂﬁ‘Ui“L@Ju%’]ﬂ‘ﬂfﬂiﬂﬂ
VILﬂEJ’J‘U’eNLV]’WIﬁ’]ZJ’]iﬂ%WI@L‘W’eﬂﬂ/i’s‘i’]ﬂ’]iﬂ@WLuuﬂ’ﬁ‘lﬂﬂWEﬂuL’JaWLLa"’Lﬂ’e]ul‘U 3 sumv‘uu )

Iuﬂimwumﬂmmmua LIqUIdIty Fee ‘Ll Uiiﬂ%%ﬂﬂﬁiﬂ?m’ﬁﬂLiﬁJﬂLﬂU Liquidity Fee memumﬂmsﬂiwam
VIiWEJﬂ‘umﬂﬁ@’)ﬂﬂ@iﬂﬁiﬂ’m’lm%ﬂvﬁ/l’e)umuVIUIUf}ﬁ‘ljaﬂﬂEJVIiWEJﬂ‘H‘UENﬂENVI‘Ui’JlI (swing pricing) (m:u) ﬁi@ﬂ'ﬁL‘Wll
ﬂ?ﬁiillLuEJNﬂﬁ‘?I’e)‘U’W‘EJ‘VI‘L!’JEJa\‘qu%a“"WBu@u%uhm’ﬁ‘li@?ﬂEJ%?WEJﬁu‘U@ﬂﬂ@ﬂVI‘Lﬁ’JlI (anti-dilution levies — ADLs)
(m:u) LLa”E’ﬂNWiﬂI‘US’JNﬂ‘ULﬂi’e)x‘ill’eﬂiéﬂ’]iUiﬁﬁﬂ’ﬂﬂJLﬁEJx‘iﬁﬂ']Wﬂﬁ’eN’e)Ulﬂ

Iuﬂimwumﬂmmmua Liquidity Fee ‘Ll NHUIN LIqUIdIty Fee ‘VILiEJﬂLﬂUlWD”‘Lﬂﬂ@‘UL‘UWﬂ@QVI‘U ’e)EJ’NvLiﬂﬁﬁﬁJﬂ’ﬁI‘U
Lﬂi@ﬁm@uu’maﬂi”ﬁﬂﬂL‘W’e)‘UiiL%WNaﬂi‘JVIU‘WNaUVl@’WLﬂWU‘LJﬂUNﬂ’e]‘WH’JEJaQ‘VI‘LWIENﬂx‘laﬂVl‘lﬂ‘uﬂ’e)\Wlum@iU Lﬂi’e)\‘ill’e)
‘lﬂ»iﬂﬂiﬂ@ﬂﬂi”ﬂﬂﬂL‘W’e)’dTNNaWEJULLWUIWﬂ@GWULLG]@EJNIW

nsuuyaAmInddugniiiegnsnisauiniiaioudunulunistevienindgduvanaeusau (swing pricing) :

q

naINUsUNIY
ansngegaliitiufesas : 2.00 YowAAMIIEAIY
A835ULHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

wannasLaziouly

- USEmdansasimundns swing factor gegnliitiudesay 2 vosyarmiheamu uavuTeninnsaziiarsanidon
151 Swing Pricing fwdu Full Swing Pricing #3® Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailans
Usglewivasnasuuazitenisasuluddy

- svvmg factor fndnmslunsinsadulumuulsvsuasunmeiuisniamsnun Tnefansanaintadesg
5 MAgados laun

1. mummmmﬂmwmﬂmiszjasmamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuudasly
ﬂ’lﬂﬂ’]‘i“&l@“u’]EJ‘I/]?WEJﬂ‘u&ﬂu‘ﬂmmuﬂWIGUQ’IEJIUﬂ’]'ﬁﬂW]ﬁ@ﬁ’JUﬂ’liaﬂwu WaL/950 mumuuamﬂ%mawamﬁaﬂmumﬂ
NOWUTIMUANI (N30l feeder fund %39 fund of funds) ﬁ’mmmumuuau/mamhmaaumﬂmﬁuaﬂ Hudu

2. mummmmﬂ%wmﬁmaiﬂi'ﬁu REPO L‘WE]Laiuﬁﬂ’]Wﬂaaﬁﬁ]ﬁ‘ivﬁ‘iﬂﬁu“UU’I(511‘W€U (613) wag/vive Aunuluns
°Ui‘lflfnmmmiauwumwaﬁmﬂummLasm

3, ﬁ%aau 9 foradnialueuan 7 vmmammuamwﬂaawamaﬂmwamawmmaafvm

il U‘iwmmmsmﬁ]wﬁmmﬂfvmagaﬂiummmimEﬂ,mﬁuamﬁmqwuaEJLLaumaammmuLLaumamﬁ"diuL:uumﬂ
Yadeiineateavivausavilaieliasnsasiiunislanislunaiaztouly w vaztu 9

- Swing Thresholds findnnslunisinnsandulumuulevsnasuumeiivsondansiivun TaeRaisanan
Padusing o Mieados loun

1. ANNATDIVDINBINUTIN LYY amwmawmmwaaumﬂawuaamaq

2. WOSANITAWU uiamamsaam maamuamaummmaamwaauwaam

3, ﬁ%aau g foradnialusuian 7 vmmammuamwﬂaawamaﬂmwamawmmaafvm

il U‘iwmmm'imﬁ]'wﬁmmﬂfvmagaﬂiummmimEﬂ,mﬁuamﬁmqwuaEJLLaumaammmuLLaumamﬁ"diuL:uumﬂ
Yadeiineateavidiausavilaieliasnsasiiunislanislunaiaztouly w vaztu 9

- o veurlowassnils USEmdnnns a2llld Swing Pricing w¥ewfu Anti-dilution levies — ADL wtanunsaldsauiu
wSesdielunsumsenudssaninaaosauls

Soanudns

- inwmimamauawﬁmvuwammawmamwuwﬂmum(mm nrldlunsinnsanuasviesnavladosing o 1
Aendostunisliadesile Swing Pricing Tufurhmsiiy

- W3EdnnsveanudrBiUBuLUas R swing factor MiFuniiuass lonunaeitavesuTeninng wildiugns
qqamwmwuﬂl’ﬁﬂmami

- inwmimamauammmm%awmaawumﬁuLqumawum ‘mmnLﬂuaamawmﬂamﬂmummi‘wumﬂfv
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wdesile swing pricing LLavmwammi'«avmaamwuwawbummmﬂﬂiﬂumiwmimLLavmamaﬂmmma q
fdetostunisliedesiie swing pricing Tufuyhnsiiu alluTsninnisveanudvsnazlivasuudasmsdiiy
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti ugnnnevas
UiﬁﬂgmLﬂmm%wmaawum%mmamammamummiuulummimiaﬂLﬂULaulmLa mamwwmaamum
Frszapdefioniulilsdu Lilasunisdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms
nssanlfiedesilo .
- Usgndamsasidugdnafidiafinnsandents Swing Pricing mmﬂmmu‘[,w,mamummi wmﬂmmawau
lunsiifuisniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ
wihgasmugysvesnesuiisuiuyadmingaugvsnmuavesnesuilaiiund swing threshold fiusemanns
fiviua Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) UInyaAIN"S
amﬂaawuwawum (switch in) WneeyarINsIeAuIEavu (redemption) LLavwﬂmwammiaUmaau
‘mmaawuaaﬂ (switch out)
it ezdeaiEnssuandulumuAETusEnEan s

AsssuLaun1sYavieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naInNUsWNIY
ansngegaliitiufesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

wannasuaziiouly

- UsEndnmsagiinnsanGeniiu ADLs Tudhsnasanliiiuiesay 2 vesyarmiieamu

_ Endnnsaginnsandeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasuumsiiuioninns
Avun 1ngag aamsﬂmm,]s.,,L‘usruLLamsaﬂﬁummLLaW‘VﬁaLmeaUgumaaammm N.8.9. LA NI DFUIANUIEY
JansawuuaTviTenIBURNe By viail n1simun ADLs factor sxeiladeladeiieatos laun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fivdsuulasiy
amms&vamwawsaumumLLawm"Lﬁnmsluﬂnssﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂsumwamsaﬂmumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq ujumu

2) Wu%mm‘*‘ﬂﬂsdmEJmi‘Vﬂﬁiﬂiﬁll REPO LwaLaimam‘wﬂaaﬁamﬁsﬂﬁmmmimu (613) waz/vise Aunulunis
Uiuismﬁmﬁauwuﬁmaﬂaqﬂummmm

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂﬁwmamwmawawaﬂmwwaawuimawu

7198l ‘Uswammsmﬁ]wmiﬁuﬂwauaﬂs”mmmimeflmsuamwawuaEJLLavmaaum%mLLavmamsﬂsvmumﬂ
HafiiRedeaniiaunsarldielramsasuiumsldnelunauasdouls o vy 9

- mstvun ADLs threshold Sindhnmslunisfinnsandulumunlevsuasuumsiivsendanstvun Tagusem
Samsazilsialadefiiedosiioates laun

1) AN NASDIVBINDIVUTIN LU amwﬂaawaamwaaumawuaamaa

2) WasANITAIMU uiamamﬁawu maamuamaummmmawawaaumawu

3) i’J%sJau 9 Forainiuluouian 7 mmaﬂﬁmuamwmawawaﬂmwwaawuimawu
wiuTEndansenafiansanld SuauaﬂsumﬁumimaimsuamamwuaEJLLawmaaum%mLLamiamsﬂswLuumﬂ
HafoiiRedaaniiaunsarldiielramsasuiumsldnelunauasdouls o vty 9

- oy vaurlavnuznile Usemdans axldld ADLs wleufu Swing Pricing usanunseldisiusuaiesiolunsuims
AAssEn mAaesaule

Foanudns

- W¥dansveanudns ey ihfeyaveshsawuynnuiin@i) sllunisiiansanuay visesnaulaFoing o 7
Aetestumsliiadesile ADLs Tuaumﬂﬁuu

- mwammﬁﬂuaamuamm mmsnammaaamummﬁwLaummﬁm mLﬁmL‘Uuaama‘wmaawu‘imummimmﬂﬁu
\3asile ADLs LLav‘inammif\]vmaamsaa‘mmaawumamﬂﬂ%ﬁumswmsmLLawwﬁammaulaLsaqm 9
Aendestunsldiaesiio ADLs TuSuvmsiiu 1/1quuawammﬁsuaamuawﬁmyiuLﬂaauuﬂaqmﬁmLuumﬂm 9 7
"meLuumsmammaﬂﬂmmwLﬂmmmﬂumﬂmmama ADLs TuSuvhnistiu LLammmwaaﬂsmgm&mm&aa
whgamumuarieudwesiuihmsiuldansadenfuduldues ¥3EMsTenhsamuitIsEmedaiisen

Y
Lty ladlasunisdnassuiieamu smLﬂuiﬂmmaawuasuamwammi 20,
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~ U3WMdnnsveanuAnsTivzduniiu Anti dilution levies — ADLs mnwmmEJmsmwuwawuLLavaumaw
WA N ‘maﬂnmwm&’JawuLLavaULﬂaawmaawuaaﬂ eaililaflenisfiAu ADLs threshold fiussh
sl iaum‘uswammsmamauammvwmimmwumamwmswsmLﬂu ADLs fiumnansiuls wasvoasiudnsd
’«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaamuuavauLﬂaawmaawum W38 LAUNUIE
awuLLava‘uLﬂaswm&JawuaaﬂiuﬂsmmmﬂmmLmewuswmmmsavmm@ﬂ,m
~ U3WMdamsveanudnsiuasuulassng ADLs mismm‘uaia lomunaeiiavesusendnanis LLmlmﬂuam’maw
Anualilulasans ImwiwammiavmmLmstwmaa%mummamﬂamuimLLav/maL'wlszjwuaﬂmwmmmi
WaoHUNeBUTuTENSansivue
msfiasaliirsesdle
- UsgndamsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂmqm’luuma%ummsmmﬂmmmuau
- US¥niannsenafiansaniseniiu ADLs Im&mvLﬂuﬂws%Lawwaummieﬁasuwalmwama’sumamam%amwm&Jamu
gvidvesneauLiiv Uiy uamwswaauawﬁmwmmﬂawu JAAuNI1 ADLs threshold miwmmmimmm oo
:uamezjasmwmsaqwuawﬁmaaﬂawummmmnuammwawmsmm (subscription) U’mmammsamﬂaawma
aauidn (switch in) sinAeyaAINIVIBALNIEawU (redemption) LLav‘mmaagammia‘uLﬂaawmaamuaaﬂ
(sthch out)
N4l 3’mavLaamaﬁﬂwsmmmmuvl,ﬂmmﬁmwmmmsmmum
- USgmdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) uammwwmaamuuavauLiJa&JummﬂmmammsmaﬂwmsawuuavauLﬂaauaaﬂ
2) mmmwwmaamuuavauL‘LJa&Jumnua&Jm’mammsmmwmaawuuavauL‘Uaauaaﬂ
NauIEninnisotaiansandinua ADLs Threshold (1) ua (2) Tusedufidnatu )

- lunsdiffinnstiedasile ADLs 4 ADLs misnmuvlmvmﬂaumnawu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mqﬂivmﬂ
L‘W@‘Uismeaﬂsvmmqawmfﬂmmuﬂ‘uwaa‘mmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadnialunissumdeuigAuniieasu
Ay ¥ Y o ' . .
srzandeuisamtinaun1svIsAuniigau (notice period) :

nawuswUN3lY

a

A v ' % ' ' A ' ! o ea
L&I'ElQﬂEl‘Vi‘LJ'}El&W!‘uﬂ@Qﬂ']ilﬂﬂ@u%u%ﬂawaugaﬂ’]Lﬂun’ﬂ :15.00 % “UENZ,I“aﬂ’WlSWEJﬁuﬁ%ﬁ

q

RIS EnIanisatwitnduran : 3 Suviinis

S1UALLDUALNULAY :

wannasLaziiouly

- inammsﬁ]vmmmvavnm‘wmaa‘mmsmwummLLaamwmﬂaumﬂmawmsJaa‘wu (Notice period) loinu
navfilavesuitvdanis wilsiiiu Notice period amwmwuﬂlﬂﬂmﬂmi sammLLﬁNmammﬂaaawmaaww
LifmLﬂ‘uaiﬂﬂmmaswu%awswwms Lmlummmamwmwmwuﬂlﬂuim&mﬂﬂwiwmmia“Lﬂmwsﬂu
maaa%mumuﬁuauaﬂmmswLLav/‘maLauiﬁnmawswmmsmamumwmmqaumswmmim‘mum
 UEtdansenald Notice period immJLﬂiaamaiumsmmsmmLamamwmaaau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warviolnsneiodu ﬂimawmsmwm
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