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dufummnindede (Unrated) Tudasidufiunnninfesas 60 veayarmindauanivesnamu
AsUszina 3a5auiudadiunisamulunsians non-investment grade / Unrated vosnaavuiln
daviau3e Emerging Bond (813) wagiinavilidndiunisamulunsians non-investment grade /
Unrated vesnasuiladaiau3s Emerging Bond 1iusaway 60 vasyarmingduansveinamu

\Undanauss Emerging Bond
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n1saeuluns1a1s non-investment grade / Unrated vesnaanuilndaniayss Emerging Bond (61
fielidnsdrunisasmulunsians non-investment grade / Unrated fidnsnarulsiiufosay 60
vosyarningaugnivenaaudadariauss Emerging Bond 119l n1sUfuandndiunisasu
fnamazduiunmsniglu 5 Juihnmstuwsfuisunsudeyanisamulunsians non-investment
grade / Unrated \iuseeay 60 veyarninddurainamuilndasialsa Emerging Bond waw/vi3e
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i lngnaauaUsemanasulndaanags asdulsvienisamuluasiaisvid wasd
aauURnuidnau na.sdssmedmue wieduuamslidniunsle ngligednduns

A 1

A
adunuinaluanseazidealasinis wasieinldsuanuiugeuangioniisasyunad

Mt USEmdnnisazadunisimasadulasludnt wazazudalrd1dnaunuenssunis n.a.e.

wagitevigasunsusely

(2.2) winiiansadilag A lrusgndnnisluaiunsaaiunisandennamusinlusnsUssine
nowulvi ey Master Fund uvunasuisls usendanisveanudvsiasaniunisdn
neau lagagandun1sdmuigndnningvsensndduniviesgveinaanu LileAuuay
° a Y o o 1§ Y ° PG A v Y o P
i nunuldndinaldieuasdrsesrldineiiferteeinamu ((3) Wundte

Migawu Mudndiudumhvamunteseduumhsamunivielauaianie

nowuiiuleurenisamulunielliFanowusiusaUsemeiissnasmuiien Inawdsluseutvndly
WosninSeuag 80 veyaAmIngdugnsvenanu wazn1samulusiisussma lasadglusouy

Tyiliidesnitdesay 80 veswarmIngadugvsvenemu
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v

7198 Aulurssande aglddrundeaulalugreszeziiatiiu 30 Tududawaiuannsidaunad

ningaudunasyusiu

4. Tunsalfinesuindariauss Emerging Bond dn1sasyulunasmudatenislusiisssina (Master

Fund) liddeenindevay 5 vesyarmsnddugnsvesnamulatenidlusislseina uaznamnu
Uaemalusrsuszmaninaninnesmudadaiau3s Emerging Bond iawuilyadmsnddugns

anadludnuaslndnuaznianad

(M yaAmsnddaugns a Tulafunilsananiunitasduauvesyarmingduansvesnoanu

Yanemalugnauseina (Master Fund)
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4.2

4.3

a4

4.5

L3annnaanulaten1slusinausema (Master Fund) 11aA18ARRNANAINT 190 UNS OY
wuanansaiunistagadedialselevdnangavesd fenmitvamulaesiu dinau

ANNENTTUNTT N.8.0.uazEtevhsamunsunely 3 Juvhnisduudiuiusingm

fiatl wuamenisddunisdendn o1y visninnisesdnidennawmurialusisUssme
nowullvsl ey Master Fund uwnunesuis TnsnesusisUszsimanaswulvaidsndn s
ulsunemsasuiiaenndesiuinguszasd uaz/vie ulsunenmsasuveanaaumuiifvunly
lulasenis e dnnamu Wudu lnswuinianisandunisdenanndieiu lideindunis

sllunuiiialuanseandenlasens waziionldsuanuiuyeuangteniigaamnuudy

AdunisauwIiensaiiuntsnude 4.1 iudnadanielu 60 Jutuuaiuiiusngme

wsodulununusenianiiun

Tunsalfifimgdndulazauais vidninnisenvensufiuszeznamsduiunsmute 4.2 de
dinauaniznssuns nan. 16 Taglunsduverouiu vidndansdesduananiiuvegua
waUsgloviiniieuszneunisfiansanvesdiinnuangnIsunis na.n. uazdeduversuiy
fdinUAMENTIIANT N.A.A.NeUATUAMUATTozna LU SiIna1 Welvdnineu

ARZNITUNNS N.8.9. TaTluNITNATUNDUNY

S1YIUNANITANAUNTIAFNTNIIUANENTTUNIT N.8.6. NSIUN8TU 3 TUNINITUULATUT

Anfunsudanase
Uawedayaingifunsaiiunisvesnasunuaute 4.1 dedaulavzamu ielvigiaula

amusukazidlaferiuanIusenamusIn Nel uSendianisdesaiiunisliyaainsi

WNetaalamedayaingiiunsaniun1sfinaieie
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Sﬁ&laxlﬁﬁlﬂﬂamuwﬁﬂ : N@INU Amundi Funds Emerging Markets Hard Currency Bond

ﬂaﬂﬁquﬁffﬂﬁlﬂamu%amu Ao N891U Amundi Funds Emerging Markets Hard Currency Bond R
u3msuazdanislag Amundi Asset Management fsssaziBensaluil uas]dentaoamuanuisn
\Whilaeyanasu Amundi Funds Emerging Markets Hard Currency Bond Lﬁaﬁﬂwﬁayjalﬂmﬁulé’ﬁ

www.amundi.com

%o : NBINU Amundi Funds Emerging Markets Hard Currency Bond
Uszm : ﬂamuimm’lmmﬁwﬁ

2181AT9N13 : liivun

uIElmEJm‘JaW!u : Ne3IN U Amundi Funds Emerging Markets Hard Currency Bond

(Master Fund)

nowuilingusrasandnifiefiazarmanouunusiusmnszuaels
wazmaAulaluyar1vesnsansiiasmu lnsazamuesaessevas
50 Tunmansniiudedudulasanniioonlnedguraniouisuiian
neJouvdeiimssuiugsiadilnglusannfnlm Avonugluana
Wugls W Yaud neadis wse Loy nesnundnaiunsaamulaby
psansniindnsdasusuarnideiiosniduduiiansoamulsd
wagnsrasvildldsunsdadusuanmindetio uasianugludu

o ~ = = 1 a Y
@Gﬁ']LLaﬂLﬂaEJ‘UL‘W@ﬂ'J']NEJWVFE!UI‘Uﬂ']iUiWWi‘l@I

Class ¢ Q-I(14)HU-C
ISIN code . (A) LU1602583905
Bloomberg Code : AMBGI14 LX
Fudananamu ;27 WaeRneu 2557

(Inception Date)
AnakugIu : PeAdnsansy (USD)

(base currency)

¥

§2%39 (Benchmark) : JP Morgan EMBI Global Diversified Composite Hedged
TWINTWRVIWAUILAMU  © YNTWINIS
ﬁ:i%'ﬂﬂﬂinaﬂv!u : Amundi Asset Management

(Investment Manager)

Ainemiwdduvaanesu  : CACEIS Bank, Luxembourg Branch
(Custodian Bank)

AN555UHENNTTIANTS : Feway 0.65 sielvesyarmsngauansuanamu

(Management Fee)*
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A (Benchmark)

AT invaINesuAe Gt JP Morgan EMBI Global Diversified Composite
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Aanaiuum o Suildinaraneuumy Uszinafesar 90 uazUiusednsuanddsuileifiouiuan

analiuum o JuiduinKanauuny Usennaseas 10

7198 USENIANsveaIudnsnavildsuwdassi@in  (Benchmark) TunisiSeuiieunufiussnannng

a o
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Wiawunsvarmineg1adaauiciuiiinmsiuisudi@in desuigiieiiudidin wazmgnalunis
WagwimaTaninareiunisasUsemaluiuledvesussmdnns aelunanfidamuanusalduselovd

Mnveyalunisdndulaamule

ogslsfinny Tunsdinmadeuntasiadfaielhduluamsznia Joulauasdormunanauuien
Fansaemu waz/v3e Usznia defvuavesdiinauanznssuns n.a.n Rnfuinsgiumsianans
fifiuuvenesuIm way/sie maldsuulasihddalumsldissuiitey lunsdifesndaduiiveg
fitalilgdaviodamedeya/Snsndindamidndely Tneuisninnisazudatdountasiainanliie
mhvamunsvamiiunstsmdluiulsdvesiiinians melunadfifasuannsalivsslon
Mndeyalunisdndulaamule

nsuUainnigamu wardnsuszlevivesdioniieaunenauvlinvasnigasu

QUERIAL VNIV NI Laidl

Ussiannisuussdavdivaau ;L

s1gadgaiNuAN (N1sudsviianieau) :
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dnuniziidAyvasnamusy

Wanzauiu :

dnamuiiersfisanamulunamuiitaneuda di
thasmuiifiesnisnszanenisanudestunsamuludainsyima lngaunsnamuszezonlaysensy
Audssvesnsamuluvdnnindriensndaulusssema uazanudumuvensUasundasmes

YaAmheamuraInamusaUsena (Master Fund) 1o

nasuillsimaneziu
- nasundeaudndudeddiuamuilussezdulng

- dnauinlianunsnsuanuRURI LTI IRUAMULAZHAR oUW IUT LAY LasTeuzenIla

asasuluszesiian :

= <, a A wva 1 & = & 1 o o v O a vy
Lu@\‘mqﬂﬂ@ﬂnULUUﬂ@QVlULU@WQﬂ@VUQEJaﬂV!ua']ll']iﬂaﬁa ‘Viiaﬁuwﬂulﬂnmumﬂﬁ PNUU FTUTLINNNOD

Y

mhgamuaITamulunemuil IusgiuingUszasdlunisamuvedteniisamu lngasdosrdeds
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segvlIaavanusoamuls naneulnuinIAnis warANudssnsuliannsamu

1. wamsaiusudaundavainasunan

Performance evolution [rebased to 100§ from 30/05/2047 to 28/04/2023" |Bowurce: Fund Adming
130

120

/h\» '”'»-.
1o rf“ﬂu \.“
/,IJ ‘»._r'
100 _\MN% " / {_,r‘\.,,.
\fl J_. Fl o
4]
N & FF £ F - v o
E Fos FoEF & 0§ & & & F &

— Portfollo [97.67) — Benchmark (BE.75)

Annualised Retens * (Sowce: Fund Adminj

¥TD 1 3 s 1 s 3 yairs & yiars Sinee
Sinsd 301 3D eyl 1t o 3140172003 i i) 000 SOOANE SONOET
Portfolio 1265 -0.13% -2 50% 4 B5% 0.43% LT1% 0140
Banchmirk 1.54% LaTH -1.35% 3.83H AT -RAEE 2ATE
S st -D28% -0.50% -1.15% D80 200 17T% 1.08%

Calendar year periormance * [Source: Fund Admin)

2022 201 2020 2010 218
Portflia EET T A5 EiTH 14,075 -£.55%
Banchimark -2L14H 2B 3.50% 11,655 T
St A 13% LETH TA1H 040%

* Bource - Fusd Adein. Returms are anmeslsed retums for periods scossding 1 year (385 days bisis) The above
rutalts partain 1o full 12-month period per calbndir year. All perkrmances are calculited el ircome renvesbed
it ool chargens takoen by the Sub-Fund. The valus of investments may vary upsands or dowrserds soconding
o ke comditions.

VMR Ueya o Uil 30 Lweu 2566
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1.4

2. UayanI1IALYUYBINDMY

% of assets *

Mexico T—7-73%
Indonesia 49 %
Brazil 245 %
United Arab Emirates Smd-41 %
Qatar ===3.14 %
South Africa ==2.95%
Nigeria = 2.88 %
Argenting = 2-75 %
Romania ==2.63%
Peru mem2.61 %
Colombia m=2.34 %
Dominican Republic =26 %
Kazakhstan =2.25 %
Saudi Arabia  mmdadd %
Bahrein m=d.12 %
o e ]
0% 10 % 20 % 30 % 40 % 50 %

M rortfolio MM Benchmark

* Includes derivatives & credit default swaps.

e Uaya o Uil 30 lweu 2566

3. YanswdFunamugedn 10 dusuwsn

Portfolio breakdown by issuer (Source: Amundi) *

% of assets

CDS - Broad Market l-0.79 %
Emerging govt. related =11-28 %
Emg sovereign (external) __52-99 %
Financials Il3-20 %
Government related I3-23 %
Industrials l-7-55 %
Utilities 0.33 %
Others 0.02 %

20% 0% 20% 40% 609%  B809% 100 %
M rortfolio M Benchmark

* Includes Credit Default Swaps

Ve Ueya o Uil 30 lweu 2566

Hanauunuidamuazlaantuamuy
Anevigawuileniasuranauwuanmsamulugumlsnnyarmisamuiiinduan flsdiusng

U & a

VYRITIAMSNNTNG NNBIULLIAVY WU MnviudevidieamulusInaweedl 10.00 unseniae
wagsausIMIudeAuMsamuiuTuly 10.40 vdemiey wanaddeneaulafnladuduau
0.40 Useviy  AatiulianamusudoAuntamunuReuluinmunlunisdevyiugfenuisamu

FailloNaTuNanBULNUAINYAAYLILAUNLLTY
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1.5 uuRuulATNITaga 3,000 S1UUm

1.6

1.7

1.8

USHNAAN5U0aIUaNE LuN ST iud I uEuuYedlasINIsINd 1l uANeNIsNNS n.a.e. 1y

foldsuanuiureungfeniiamuuds Tanmsiiudiwutunuuedlasinsasiluluamundninae

LALTUNDUNTANTUNITNETNIUAULNTIUANT N.A.H. NTAUA

39UTEELIANUYY
o Junauansoull : Uil 30 oy wweu
o JundugasoulyTasausn : UM 30 LAY WWEU WA 2561

JadeilinansznuagrelivdAyratiuaimuvasiamu

1. m’mﬁumumqéfmi’]mmmﬂamu Amundi Funds Emerging Markets Hard Currency Bond

2. dnsuaniUasuresiuumdeRuananeUseme Tudrunnewmuldlavinistesiuanudsanindns

wanLUasu

N1slaUMVIUALAIYITEAUIBAUNLIEAIMY

o =

1. U3¥n9nn159ziiaunuat1 s AUNLIEAINULAR NeNUI8am UNTAF I8 AUNLIgAImMUYDY

[

nowusUabiumlanglunsaiidmunlilulasinig deesldifuniinslfwelull

(1) v3¥ndnnsiansands Sanudelasgasauazaunnaunaindunsdiduvndsdelil lng

IgsupnuiureuvesguanaUseleviig,

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenawmusdalaogig

AULVRAUHAYTD

(¥) TwniinemusiulilasudiseRuanvdnnsndvsensnddunamuliniuivuaiian

Uni Famndanaieg uanvilen1sAuANYeIuTENIANITNBINUII

(2) {Fonmhsamuiidmsfumhamudeuielutiszernafiuisnianms wui meniute
Auniasaamuligndesmud szyliludiusivazidealasanisdanisidedisnsdiuia
s luNsAINKAZNTUTENMAYAATNGAUaNT YarMigamu wagT1AMiIgamu
vaninaiuazisnsdudunislunsdiyadmisamuligndes uasgauanalselovdslalsd

SusestayaluseUNITUALYI A SR UNAILALTILIUNITVALIETIAT
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1.9

2. M3deumuuaNItIssRumeAunthgamunute 1. usendnnisufiRaundninamisssielud

'
ra a LY [ A

(1) deumnuadiszaneaulaliifuduiuinsiusdiuigteniigamuimdngAuniieau

U DUBA A SUNSHBURUINF1TNIIU

(2) wAsdomhwamundmdwieauniisamulindilinsvimsideunvuanistiseAvigfu
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MU 6.1.3.3.1 - 6.1.3.3.2
6.1.4 lunsalilussansiififmnfudisend > 397
futfuwsituiiamusiostungfeundoogluszuy
VD4 regulated market
6.2 gansaudisil adnyandl credit rating agluszdy
investment grade
6. 2.1 ﬁqiﬂiiﬂﬂi%mmmi%@lﬂﬂﬁ Fyey1visAu
(reverse repo)
6.2.2 é’mjmw%amﬂa'amﬁﬂ (derivatives) dsdone

uam@uﬁ%ama derivatives (OTC derivatives)

7. vindauduusnmilearniiseylute 1 - U0 6 [Specific saufiuladiiu 5%

Investment Products (SIP)]

ANIEIUNTANUNATUIUAIUNGNAINTT (group limit)

1. myawmulunindduvaanguianisianguianisnis Lifiudnsiladnsnileiail udaus

9n3lnazaIndy
(1) 25% 39
(2) AhniinvemSndduiamu

Ty benchmark + 10%

anTdIUNALIUMNYTEANNSWIRU (product limit)

1. Qurn UnsRusin dnantu fdya 1ty Yoty swiuliiiu 45% magluseud

v A

nsRulng (adswdalurinienisaliuauveanasyu I
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Usznnningau 9nT1dIUN1TANU (% VB9 NAV)
wagninddunnamulasulounssuansunanedayyiniu

= .y . C=] . .
reverse repo %38 securities lending 38 derivatives)

U Cs

2. niwdAusatl sauiulaiviu 25%

+ ' ¥
v v A v

2.1 duanidu Mdya ety se anasnildygyidenis
arantinwel ATRaulvinudsuile
2.2 RUNINASIMNSIETIBUWINRURNN DTS eEa1nSHAN

VY 12 Lhay

2.3 total SIP
3. §3nssuUsTETIMNTSTeleildya1unefu(reverse repo) TaiAu 25%
4. ganssuusznnnsiigunanning (securities lending) Laviiu 25%

7. mynasssudlien Runauuwny uwazArlddneriuafiBeniiuainnamusin wazdieniaeau

¥2970UTUNY AWATUN 1 Weun1AN 2565 Augadui 30 Weeu 2566

Arsssudeunazanldgnefiseniiuainnasusu

(Fovazsial vasyarmIWIRunavan sindeyafmidy

v
(%

Vienun LiuudAsssanlieun1sdanis dauanauselevd uaz
wienzilou o AunAuIn)

BUNAUASY  BSUNAURSY  BSENAUDSY

AIINY
W.A.63 — W.A.64 — W.A.65 —
JGEAMEE
14.8.64 14,865 14.8.66
ASITULHLNNTIANT laitAiu 1.6050 0.9079 0.9095 0.9095
Ansssullugauanausylov lstfin 0.1070 | 0.0320 0.0321 0.0321
AsTTULHNUNeNEL DY laiifin 0.2140 0.1306 0.1510 0.1510
Aldignedue 1ailAu 0.0535 0.0000 0.0000 0.0000
susssdeuagaldieiiFen o
Loy laliAu 1.9795 1.0705 1.0926 1.0926
LAUYIIMNA

vnewn 1. 8n31eulasinis / Aiseniuasesundyaaniiiuudy
2. eldglunislavan Useanduius uavduaSunisuie Ansiuegluesssuideunisdnns

NOINULA?
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Y Ay '

Arsssaudeniieniiuanddsdensedioviieau (Sovazvasyamnisasyu)

I3nAUas
L . - *Fm3u
BENUAtY | »
. BENAUITE 519Nl
9NIINY 3 §.m 63 Y .o 4
6-30  Wanwuddun
1A39N19 - _
- . 65 1 NsNYIAY
54.8 65
2565
Juduly
AETTUHENNMSUEIEA / a
o4 ] TailAu 1.00 1.00 0.50 *1.00
duwdsumheasudn !
A5 HENNTTUTOAUMIER Y Laidl 1id]
dusneyarmigamu (Spread) 9
Seniivangviisenisil diefinig . S n o
L DA sty 0.25 JagtuldiSeniiy
dete U1y sedulURunIYamU
(AUdNDINLY
5 UM 619
AeTTUlsuMslauniyamu NYAIMNU 5 U fiaviigasyu 1,000 vy
1,000 e
BRTNAIUMYUIIUNITAUVBINBNUTIM (Portfolio Turnover Ratio : PTR) 8.77%
NUELIS)

a v o

1. vs¥ndanisveanudnslunmsiseniiuamsssudeunisveniisamuiudasuudasnguvs eunay

Uszinnvasgfayulaiviniu

2. UsEndnnsazvesniiunisiseniiuasssudoudinandmsulamulssinvantundavydgeve

o

[V %
v v =

mgamuiuuIendanislaenss loun gaauandunliuaromnuails Gedadawulaensysadayad

[
[y [

nANNINGuaznaIAnanNNINg w.A.2535 gasuan1tundansununsesvlyauseiudng w.e.
2533 gsnalseiudinuazyseiude su1A1sRnIEn newudsoLaslinn1lin1sdnn1sues uaa.
A ¢ a o a1 ¢ v aa A A ' ¢ v aa 1

daviauss Undintigamuaiunsusssduseiudie wienlendn nsusssluseiudiinaiuniisamu

(Unit-linked) vosu3enussAudin 7 vas.daviauss ueumnelnludaivayunsuensosudedu
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3. dudyaAIdIBaImu (Spread) azgnindudvsenniduresnewmuiidiuiy weinludissdy

AldaelunstevIenaNNINgveInau Wy Asssulenuneningeviendnning a1syaaLiy

w38 BT aufinesuazgniseniuledsdensedwienanning

nawuUadeaviau3s Emerging Bond

dayasneazidsnn1sasyu

o Jufl 30 Wwweu 2566

AUIURUAULAL YaAInIY
YaA1ny

% of NAV

5'1‘14’9‘141%”1/!‘&’38 3210810 (UIN)

NurnsuIA1g
UL, 5WIANINANTINg
FRUAINSUIANT
nU8aMUANUsEINA
MNYANUANUTENA
Amundi Funds - Bond Global Emerging Hard Currency
FMNUTAMUAISUTEINA
v ea A
NINgauou
o 4
nildusu
yaAmInddugns
Tumigamu

yarmnSndauandsieviie

1,119,641.18
1,119,641.18

1,139 37,966,160.74
37,966,160.74

237,650.37

-37,011.10

39,286,441.19
4,584,719.1931

8.5690

2.85%
2.85%

96.64%
96.64%
96.64%
0.60%
-0.09%
100.00%
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Han1IAHuNUsEnieInlvainawulasasulasdeyanian1stiungAgy

wnilinydAugaiud 28 Lu.2. 66 29 1.2l 65 30 tu.2. 64 30 Lu.g. 63 30 Lu.g. 62
HAAMULEAWI D4 AR (Lnmag) 9.4051 10.6302 9.0976 10.1126 9.9713
YAAMUEAYU DU fuann (Wmmiag) 8.5709 9.4051 10.6302 9.0976 10.1126
nesuilafiiuiEmerging Bond -8.89% -11.55% 16.85% -10.01% 1.42%
anm"mmﬁ'm 1% -4.15% -7.48% 10.27% -6.26% 4.05%
mmm%mg'm 2% -3.84% -15.75% 14.44% -7.50% 2.84%
yaAmIneAUaNE o siugan (druuan) 46 134 250 609 1,110
YA FUgNa U fusam (@ruum) 39 46 134 250 609
3,“1@ﬁﬁmé”wa’ﬁu@w%mﬁm:m’mmmﬁ (@1LN) 41 70 130 384 799
3;1@m%@qumﬁmmwdwqmﬂ (Net cash flow) (@1411") -3 -83 -146 -335 -498
SR INeALeRTE NN RT) ¢ (Average redemption rate) 0.04% 0.44% 1.04% 0.39% 0.27%
* Lﬂuﬁma'fawumum@mmﬂﬁwxma’”uLﬂﬁ'ﬂu@ﬂnsi'aumaﬁwé’wa‘ﬁuqmﬁmﬁ'ﬂ
mmmTMBEBF  ——Benchmark 1 Return ~ ——Benchmark 2 Return

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

-13.18%
-13.21%
-15.00% -14.29%
-20.00%
-25.00%
30-May-17 28-Apr-23

uan1ssniiuaiuaas naswiladivand Emerging Bond a4 1 28 Lumnei 2566

faunda3 ihen  ounds 6 eu faumas 1 1 unde3l  Aeusidndanesmu
Tasazsall (31 4.A.66) (28 61.A. 65) (29 1.8 65) (30 1u.81.63) (29 W.A. 60)
newuillafiduiEmerging Bond -3.32% +4.82% -8.89% -1.97% 257%
mmwfmmgﬂu 1** +2.06% -2.44% -4.15% -0.73% -2.37%
Lﬂm’ﬂil’][iﬁj;’m 2% -1.35% +8.34% -3.84% -247% -2.36%

WER) 1 M33RnANITANTUTRN B lAR AN IUATNNIATFIUNITARANIATILILLEIANANLTENSAN19AYW  (AIMC)

>

2 & o = N ™~ a o o dd 9 oA o an v oA o2 o =
Wﬂuﬂlﬂﬂqﬁ‘ﬂqLuu\i’]ulu’ﬂﬂm@ﬂ']ﬂﬂ?ﬂuLWEUN@ﬂ'ﬁ‘m’]LuuﬂquvlLﬂﬂQTﬂ\iﬂUNﬂﬂﬂm”ﬂ’LuﬁlﬂqﬂV‘!u mduFeiiugutananissiiineulueuian

A ladneouzdud Reulananeuuny uazanudesneusiadulanu

Note**

NoUTIRIgIL 1 Ae FaTlJ.P. Morgan EMBI Global Diversified Hedged EUR dagiau 100% lugdanaluseaansansy Usudaednsuanifen

e fiauiriAana Iuum o SulAwInHanauw

NN 2 Ae A91J.P. Morgan EMBI Global Diversified Hedged EUR #mga1 100% lugtlanalunaaansansiy
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S19aLLRYALATINITIANS

1.

Foyaiily

Falasan1sdnns (lne) : nesnulndaviayss Emerging Bond
Folasensdanis (83nqw) : Eastspring Emerging Bond Fund
Hoealasenns : ES-EBF

Usznlasanis : nesyuda

USTANNSY : Mianense

n13NMUAR1ElATINTS : Mg

eazBoaiudntouly (a1glasanig) : -

dnwnrlasanis : neauiiierasuinly

AnwauznIsEuavIe : auevielulng

WQUszaeAvaslATINIg :

LwaaifmmamammumﬂmiawﬂuﬂaamuiﬁlﬁlﬂaLﬂmﬂumamammmamawu Amundi Funds Emerging Markets Hard
Currency Bond Imaayawﬂwmaaamumaqmwumwiymﬂim8Laaaluiauummlmuaaﬂmiaaau 80 veyaMAUNINEgnS
VDINDWU muwmaaawﬂwaﬂmwaauiﬂwlmiummmmaumﬂmumm n.8.61.

2. Yszinnasnu

Uszinnnaanuasnlounenisasu : asiansii

UsTVNaUANAN BT TLAY :

- NIMUTINARLADS

%anamuwé’n (n38d Feeder Fund) : Amundi Funds Emerging Markets Hard Currency Bond
Uszmafidaiuguanisiausyne : dnwadsn ( LUXEMBOURG )

Junasmu UCITS

Ussinnsasunuanuaziitewdu o : lidmun
Ussinnnsamunuaadeaieaiudassme : nesusniiiiuamuuuuiinnudesinassma
ulsvienistiestuanuidssndanuaniuasuyasnamy : nasiida

F8adeANUANAEINUUIEUIENI TR ULATENYME LAY ©

ﬂa\'i‘vm%muawﬂuwmaadwu%aﬂﬂawumumdﬂiuLVlﬂLWENﬂENL@EJ’J (Master Fund) @ Amundi Funds Emerging Markets
Hard Currency Bond 1uwmaawwnum Class Q-I(18)HU-C Fadu Class wawuamuuﬂmwmuﬁuma Tughsanlneindsly
soulUgtlidesninievas 80 maquammwaauamﬁﬁumﬂawu mwmw&m‘iuﬂiumﬂaﬂwmmﬂ (Luxembourg) sikiiueuy
pusztiouves UCITS ﬂamuiaumwiumﬁmﬂmwimiwmﬂma Amundi Asset Management LLauaanuTugananu
AOAGNSaNSY

ﬂaa‘mwaﬂmm"d'ﬁuaqWaﬂLwamuaswamamauLmui’mmumuumw%LLaum'ﬁm*uisﬂuuamﬁuanmwmimawu JEEREENI!
pgtosoaz 50 IummﬁmumamﬂLLﬂaaamwmaaﬂI@aiﬁmamamwmmmqumaumimLuuﬁiﬂﬁ]mﬂmm”tummm
\Aelud waaamﬂuanamuab WS9A Uaum ARAANS 1139 LU ﬂaﬂwummmawuléﬂumwmimm‘mmaumummmmjaaam
mwaumwmmmawﬂm u,avmwmwuﬂﬂmumiwaumUmmmL%ama LLaumamuﬂumuamwLLaﬂLUaauLwamm&mmu
Tumsusmsla

mummaamwammmuawuiwaﬂmwa mamwaauau Wiensaenualaeisdumuiinaznssuns na.a. viedinau
AYNIIUNNT N.A.0. Uivmﬂm‘wum Imamawuwﬂuﬂiummm ¥/MT0A19UTELA

'vmu miawumaaﬂawﬂu N89vU Amundi Funds Emerging Markets Hard Currency Bond ﬁ]vaaiusﬂsuamumaaaﬁam%
ImaﬂawuawLﬁmmammwamamwm (Derivatives) ImammﬂsuamL‘wai’]amummLaaﬂuamwLLamUa&Jquumwmq
ﬂiumﬂmmaawuﬁmaqmmmiﬂawu fratuy mawmawaumﬁmumalmum"l,iaﬂﬂamﬁLLaﬂL‘Uaau/ma"lmuLauﬂummmu
awurﬁmmim U ﬂimwmuuaﬂamamaamﬁ mmiumaaumm Wﬂmm‘aﬂmwumawm'imwawuiuammﬂszjaﬁuwmmmLwa



Josfunudesiiiefestusnsuaniudeu (FX Derivatives) U1ediu aenslsfnu mmmﬁﬂaqwuawwmmwaawﬂuammum
oy mamﬁ]wmmﬂuﬂaaﬂummLaaﬂuﬂﬁmwmLauaﬂamamﬁamﬁmuﬂuuufuqm

Iumumaqmianmﬂuﬂiumﬂ ﬂaawuawwmmwawuluammwamamwm (Derivatives) L‘WEJLW@JUiuﬁ‘Vlﬁﬂ’lWﬂ’liU?Mﬁﬂ’li
amu (efficient portfolio management (EPM)) ) 19 maEmaqmulumamhszmmmmimuammwamamamﬂLLNQ (Structured
Note) ImsJL‘Uulﬂmmaﬂmmsmmalmummmu%aumamummﬂmuﬂiimmi n.a.0. ‘i’JiJVNE]’H]‘Vl’]ﬁ'iﬂiilJﬂ’]‘ﬂ‘ViEJJJ‘ViaﬂV]iWEJ
maﬁsmimmwaimamammmaﬂu (Reverse Repo) ) 19 mamﬁ]awu“l,ummmwuwmaumummmLﬁuaaammﬁumwmmﬁa
awulm (Non-Investment grade) LLaumﬁmwuwiﬂmum'ﬁﬁ]maumummmlﬂjaaa (Unrated) iaumaqmﬂwaﬂmwama
mwaauaiﬂm visemmenwalneisuesdlaesnmilsviieviansensnuiiuszniAnmensIns a0, Wﬁ@ﬂiuﬂ’]ﬂﬁ’lﬂﬂ\?’luﬂmu
N3IUNT N.A.0. ANNUA

Woulv/dadninau

1. inwmimaamuammuwmmwLﬂaammawumamuwawu (class) LLav/WiilﬂEJ\W]UTJJJG]’NUiuLV]FW]’]JJG]’@EJWU‘-\]‘UEN
mwwmi Iuﬂimmumammaawu (class) maﬂawmmmaﬂiumﬁwﬂaqwuawuuuimmmuamaﬂmaiﬂ viee1aduiiios
mnmswnumawmaawu (class) ‘VliE]ﬂEN‘Vlu‘i’JiJ(ﬂ’NﬂiuL‘VIFWIﬂENVl‘uaQWHNﬂ’]iLUa‘c’JuLLUaﬂi’lﬁJauLQEJ@W‘HE]’H]EQNﬁﬂiJV]UEJEJN
Nlpdfny wu Lnaulsumiawu uI&JmEJmimwu Judu wag/ malmuwammumﬂmmmsmma‘] 12U NIEARALAE
mwﬁﬂwmmwumu Lﬂ@ﬂ&JW‘UG]‘WSE]Lﬂ@mmﬂ’liiﬂuﬂﬂﬁlmﬂ“} Judu LLau/maiuﬂmmmiLﬂaauLLanauﬂ finsgnusienis
amu U ﬂ’liLUaEJULLUaQIULiENﬂgiuL‘UEJ'UG]’N‘] ‘vu,ﬂwumﬂumiawumqmumﬂ maiummmaamlummmLmawuiu
NeU Amundi Funds Emerging Markets Hard Currency Bond (ﬂawwaﬂﬂm maiunmmmwwmimmﬂmiawﬂu
Mmaaawumamawu Amundi Funds Emerging Markets Hard Currency Bond (ﬂ@wuwaﬂ ) ivnzaudneely 919 n56iing
mauLmuﬁuaqﬂawumwiymﬁmnanmmwmamammumamawuauﬂ VIJJ‘LJIEJU’IEJﬂﬁanuIﬂaLﬂEJQﬂ‘HE]EJ’NJJ‘HEJﬁ’IﬂiUiﬂ‘iE)W@WE]
Auduszeznaiuu ‘ViiE]NﬁG]E]‘ULLV]uEUENﬂE)Wl‘IM’NUiyLV]F‘TWﬂm’Jm’lﬂ’J’]ﬁl’Jﬁl’m(Benchmark) 088 5 maﬂﬂgwu waamiaqwu
EumﬂmwumqﬂaumﬂimLUu"L'Umwuqaa%mumdmamﬁ 'VﬁaLuaﬂawumwiumﬂmummmmmwLLﬁqmmmmmuman
MmmmmmﬂumLLaﬂmwumaﬂiumﬁmaumimasJuLLUaﬂﬂg'iuwstawmmamamimLuumwamawuiumumawu %39
umimasmu:daqwmmwamawmwmnﬂﬁumﬂmﬂm’g

Wil miLUa*auLLﬂaqmﬂm’gﬁ]vlmmﬂmﬁmﬂsumﬂLLaqu&Jmamimwumaqﬂawu LLaummmLLauiﬂmmanﬂwmmma
umamwmﬂummm Imﬂlmna’mﬂuaﬁmLuumuwwﬂlﬂmmwsJaULa&J@ImamiLLaunmﬂmummLuuﬁvaumﬂwaawmsJawm
i

2. IuﬂsmmﬂawuﬂmEmwﬂumaﬂiuwm (Master Fund) JJmiaqmﬂ,umwmwumumﬁmaum‘ummmLﬂjaaammﬂaumw
a1130aaule (non-investment grade) LLau/‘VﬁE)Vﬂ‘57ﬁ’]‘3‘1/1‘141/]111161iUﬂ’]iﬁ]ﬂE)umUﬂ’J’]iJU’]L"‘UE]QEJ (Unrated) Tusmsndauiiunn
ninsevar 60 vesarMIndduansuanamumlseme miauﬂuammumiawﬂumwmﬁ non-investment grade /
Unrated 189n991]u (G LLaUQJNa‘wﬂ‘wammumiam‘lﬂ,umﬁmi non-investment grade / Unrated 98n84%U \Ausesay 60
YoaAMINGAuaNSUeINa U

inwﬂ1iauUiuamammumﬁaﬂwuiuﬂawuﬂawmﬂumwﬁuL‘m (Master Fund) wagdndiunisaswulumnsians non-
investment grade / Unrated ¥8na4vu (mm)mﬂwammaumiaJmuiummﬁ non-investment grade / Unrated il
dnsduliiuiosas 60 veaar nIndduansuasnadyy vl ﬂ1i‘d?uamammumiawumﬂanmmLuumimsﬂu 5 Ui
miu'uLLmumwmwamamamwﬂummw non-investment grade / Unrated Nudouay 60 vosyaAmMINGauveINaIY
LLau/'MiEJﬂEN‘V]u‘lJa’lEJ‘V]’NI‘IJG]’NU%L‘Wﬂ (Master Fund) smL’JuﬂimwLﬂmmﬂﬁﬁmwmmulﬂmmammmLUuLLauammwmﬂﬁlu
ansnsosudumslgneluszenadieiu visndamsessidunsiiasadulasludng mansaLilunmsuSudadiunisamu
Tunesuilauay/vienomuuaenslusiisussme(Master Fund) $redu SnavinldnsasulunesulusiisUssime (Master
Fund) Tnadelusoussey znaUyTdesnitdovas 80 maauammwaauawsmmﬂawu U3tSamssitiunsiselus

(2.1) inwmimﬂmLaaﬂﬂaqwui’gﬂumwiumﬂnmwuimu iowdu Master Fund ununasuLiy Tngnamumelseme
nowulmifanga ﬁ]uuuiamaﬂﬁawﬂumwmi‘wu LLaummauummmmumm n.a.mUszmaun Miamm’mwﬁwmmu
nsle Imlema’nLﬂumﬁmLuumu‘mmmlﬂmmwawaam‘lmams warfionldsumnuiiureuangfontivasuids Wit U3
Fansegsuiunisliadeaulnglidnd wazesuddidinnuanenssunis n.a.n. LLauB\IﬂE)MU’JEJaW]uWTIUWEﬂ‘U

(2.2) miniAansallag mmﬂmiwwmﬂummmmLuum'ﬁmmLaaﬂﬂawuiaﬂumqﬂiumﬂﬂaamﬂ,m \ieuHu Master Fund
wunayuLALla inwmimaamuammummumammawu Imaﬁ]umLuumimmmawaﬂmwamamwaaummaaamaa
nBamu L‘waﬂuLﬂummmmuwmunﬂwamnﬂﬂmwLLauaﬁaQﬂﬂ%mwLﬂmmawaﬂﬂawu (13 Wungfeneamnu my
ammummwmaawuwaamammwmaaqwummmﬂimLLa’mmm

3. ﬂawuuuiamammwﬂumamhmﬂaqmusmmﬂﬂiummwmnmwumm TnewadgluseudvyTlitesninfesay 80 vos
YaAMINGAUgVIZVRINe Y LLamﬁmwuiumNUﬁvmﬂ IG]EJLQﬁEJIUiE)UUUEUSUhJ‘L!E)EJﬂ’J’]iE]EJau 80 YosyaAMINGAUgNTVRY
NBamu



st awluassandls sglsithindsduldlutisssaznaliiiu 30 auu‘umLLmuﬁmmwauﬂaqmwaaumuﬂawumu waglaith
undadiuliluzae 30 Jurewdnneswu mamaiumnmwnawumLﬂumaﬁamaamu LLau/Miaiuﬁvaqwmawummimaﬂuma
amﬂaawmamwu maumiauamam%ﬂmw wieiinsleudhenawuiuiuinn Jelsseznanldiiu 10 Juvinis il anq

maﬁmmmﬂiieﬁuugamuLﬂumﬂzg

4. U3 dansveanuANSIUasuulasUssavuas aﬂwmuwLﬂwaqﬂawumﬂuammmﬂu Fund of Funds wﬁaawuimamﬂu
AENT LLau/mauaﬂmwamanumﬂim ImahmﬂmmummLaawaamiawu (risk spectrum) L‘wmu Wil TMLUumaawua
Eummmmﬁﬂanmu Tneaufuanunsainas LLaummL'UulﬂLwaﬂiimuaqammwaammaan‘wu ofls UsIdan1sasAaunIs
Llﬁ]QNOE]‘WH’JEJﬁWl‘LJﬁ’N‘VM’IlJJH@EJﬂ’J’] 30 Ju T,msJmunuismmwwmima%aawauiwmwmmammw AouALiunIg
LUaEJULLﬂaQﬂ’]‘iaQWumﬂa’]’J

5. lunsdifinesyu finsasulunewuuanemidusinaseme (Master Fund) litfosnin¥esas 5 vawyarmndaugrdues
ﬂaamﬂmamﬂumwiumﬂ LLayﬂawuﬂmamﬂumaﬂiuwmmaﬂan‘wnaq’wumnawumammw&Jauamﬁamaﬂuawmﬂm
Snvmusviledted

(n) yarm¥ndauavs o Nulafunisanasiuniaedluamesyarmindaugydvesnamuiaioymdlusnaszina (Master
Fund)

() EJamammmmmwsauamﬁumﬂawuﬂmamﬂumqﬂﬁumﬂ (Master Fund)anashugi9szeziian 5 Jushnsla@nsenu
ﬂﬁLﬂummuLﬂuﬂmaaﬂummaauam‘mw&Jauawmaaﬂawuﬂmamﬂumwiuwm (Master Fund) uu

USENIRN15IEANTUNSAIRe bUT

5.1 Lwammmﬂawuﬂmamﬂumwiuwm (Master Fund) uuamamammwnanmwmuwsauLmeamimLuum'ﬂmamun
mﬂiﬂwuwmwamanwﬂawuaaaawuimaiau T LALENTINNT .89, wagHonieamunTunely 3 Jurinisiuus
’J‘u‘Vl‘tJi’lﬂQL'VIGI

Vi WIMeN1sAiuN1sAsNaTd 91U USEndansagAndennamusinlusiausenanamulng wiewdu Master Fund uu
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