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Baillie Gifford Worldwide Emerging Markets Leading Companies Fund Lﬁ@ﬁﬂmﬁﬁauﬁalﬂmﬁﬂﬁﬁ

www.bailliegifford.com

o Baillie Gifford Worldwide Emerging Markets Leading Companies
Fund

1A59831998IN8m Y Usglannesu L NONYUTINATIANTUAYY

Baillie Gifford Class : B AccUSD

Worldwide Emerging ISIN Code . IEOOBWODJL69

Markets Leading Bloomberg Code : BGWEBUA ID

Companies Fund fufadanasu : 23 NINYIAY 2558

(Inception Date)

anaiugu . peaansansy (USD)

(base currency)

#1759 Benchmark):  MSCI Emerging Markets Index Wadl #ad ¥a
wananadu Price Index (Bloomberg ticker:

MXEF Index)

TngUszasAnazuleuie | Neeyu BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS
QREGNIY LEADING COMPANIES FUND finguszasdiloasiansidulaluiu
a9 (NanoUWNLgsga) Hunsammu Tunsiansyuiitinsduiugsia,
fisele, Ainsndduegluyseing emerging market mwamnuﬁ
NOIYUALUABIE market capitalsation free float 3nNANT 1 Uaua1
wisansy o varinesuithamu Tasundnesuazaswplunsvu
98519 35 9 60 617
noeUe1RzaUlaen 3 luATIATNUTRIUTHIMATUR WY DIV
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ijﬂmiﬂamu Baillie Gifford Investment Management (Europe) Limited
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(Investment Manager)

ﬁ%ﬂ@ﬁﬁ%Wé?iumaaﬂaqnu Brown Brothers Harriman Trustee Services (Ireland) Limited
(Custodian Bank) 30 Herbert Street
Dublin 2 Ireland

Q’maﬁlaauﬁ’iy%ﬂamu PricewaterhouseCoopers

(Fund Auditor) One Spencer Dock, Dublin 1 ,Ireland
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1. HANISANIUIIUEDUNGIVDINDINUNAN

Performanoe overview — US dollars - Past performance does not predict future returns

Indexed to 29 February 2024
180

160 10
140
120

100

80 15

19 19 20 20 21 21 22 2 23 23 24
Fund

Imdiex

328 3520

EFung

ueLe : daya o Ui 29 NUATWUS 2567

2. %’agamsamwaanamwé’n
Sector weights

Periodic performance
18

g2
6.2

Hnaex

10.5
& FF LSS
Feb Aug Feb Aug Feb Aug Feb Aug Feb Aug Feb a o h k- o

2288588

£8 8

Fund (%)  Index(34) Felative (%)
Information Technology 281 226 55
Financials 229 228 01
Consumer Discreticnary 199 127 T2
Enomgy 10.8 65 53
Communication Senicas 6.9 8.6 -1.7
Materials 54 74 -1.7
Industrials 26 7.0 -4.3
Consumer Staples 24 68 -3.4
Cash 11 0.0 11
nuee : daya o Ui 29 NUATWUS 2567
3. Yaninddunamugegn 10 dusuwsn
Top ten holdings
Holdings % of Total assets
1 TSMC 99
2 Samsung Blectronics 95
3 Reliance Industries 54
4 Mercadolibre 54
& Petrobras 53
& Tencent 42
T HDFC Bank 37
& Alibaba 35
9 Ping An Insurance 31
10 SK Hynix 28

nuee : daya o Ui 29 NUNIWUS 2567

2ma

EFund

2020

2021

W indax

Calendar year performance

113 103
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Aaeunily newusIieRamuililysedes warnaamuNieramuUssanandy

¥
A A

il nslavnenielisuteAunieamuauAd i sulIud I3 e Ny AT uANA W eI e A IuIeAUNLIY
asvu (suspension of dealings) saetnadu TidulumuusznianuznssunisiiunaInuil vu.
11/2564 1599 MENNMNNITIANITNMUTINNERAWRIU NaauTieamuiiilisiuges noswu

uieRamuUszivan i uagnasmudiuyana

U '
o v o

USIndnn1sveanudnsnzngasumdsde / masdudsumhsamudinesmuilunsiinsivisenns

Alat

' '
Aaad a v o < v o o v 1 o

Tupsdinusemdamsiiuin msneasuadeinanazidunissnvivsslerinesuwasiioniieamnu

U
v o o A

IngUsENInN1IzUsEn1AamTIegetey 3 TunounsveasuAde / mdsduildsuniivasmudn

' [
a A v A

lngAndsenadana 1 linusendan1s ddnnukaraivvesatvayunIsvensosuieay wasuddli
dnauAnenssuns na.e. nely 3 TuduusiunusenangasuAideie / Adsduifsunulisamu

v Y =
WNYUNITTIATINNIDNIT

YINNLNNUIAMUILNTIUTaYANYINUYAAMINITUGNT YARMUILAINU LaZIIAVIBUAZTY

YOAUNUIAINU
I3 13 a v o .
o AUlAT0IUSINTANTT https://www.eastspring.co.th

o nshnsiaapunuiguenUINYINITaImU veIuTENdIams ns.1725

Y

o apunulandatiuayunIsversesuToAUMIEaIY
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1.11 dawyuaansansrudayainaanneaiunamusinil ldanvemienil
< & a v o .
o AUleAYT0IUIINTANTT https://www.eastspring.co.th
o nshnsieapunuiauenUInwINTTamuU US¥ndan1s ns.1725

Y

o apun U lANHaTuaUNITVIEYI T U AUMIEAMUN AT ULAIRIINUTENIANS

Y

112 famuaunsaditielasanisuasdenniuldaindemis

UJaduAnuidesuaanamusu

[

e  anudsmanludIuVINITAMUVIINNULIUADBENEUIY Emerging Active Equity H6iail

1. A213LF 899 UF ULT 9991NN1589N U Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund 71318819 AURUNIUNIAIUIIAINDIRAATUAUNSANTNENT oA 51157 NBINY

1 a o o X =] LY [ a a
asueg dIn15USuMTurIeat sulunauiannn1siuasuwlawein1iznainlne sl an1ieATYgng

Uaden1anisidles feey gravnssu AaRRULAEARIANY N15AIANTAIITNAY

Lﬁaﬂmnﬂ@mulﬂmﬁaﬁaﬁa Emerging Active Equity ﬁuiamaﬁlﬁumsamu"lu Baillie Gifford
Worldwide Emerging Markets Leading Companies Fund litfesnindesas 80 Tnswndeluseudvad
ﬁﬂﬁ?u AaLALIes Baillie Gifford Worldwide Emerging Markets Leading Companies Fund AT
na1liluiade “auidsandnludiuaes Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund” 3afiuendssesneauilndaiayss Emerging Active Equity ¢e fasulu
nasnuadanialia Emerging Active Equity ﬁﬂﬂ?iﬁmﬂ’]LL@%EJ@ZJ%JU?TJ’]@JLﬁlﬂﬂ%aﬂﬂ@ﬁnu Baillie

Gifford Worldwide Emerging Markets Leading Companies Fund 1)

2. AnudgsInnsanducuvesesnvdnning e anudssiivadostunanisdnuiunuves
nesuldsunansenuanaamsandunurdennuamsalunsuimsginaveseonvanning 7
nomuvdniiensesey Jie19vilinavesniarsvesieonudnnindanauardwaliyadmieg
A UTBINBMUNS NanaITINlnamuraniuleuieyaulunanningvesnguuseine Emerging
Market @awaUsznaumsvesuisvlungulssmadingnn fesdufuvanstiadefienadsnsenumsay
siogsRald usidesanneausiusssema fidrasmu dnsnszarensamulunateyuszina Ssae

anAUdsINNaNsALTuLYRIUT Y sanrann N lass Aunis

i 12/ 75


https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-EAE

nowuUnBaviause Emerging Active Equity

3. AaLE BaRussIwaniUE su (Currency Risk) 9111157 Baillie Gifford Worldwide Emerging
Markets Leading Companies Fund fin1sAuiayadmsngduans (NAV) Tuguvesduneaaisansy
neIn ULy noaviaus e Emerging Active Equity Gﬁlﬂaﬂnuiu Baillie Gifford Worldwide Emerging
Markets Leading Companies Fund 3afianuideswesnuiusiuvessnsuaniuasusyninaiunea
ansansy AuduuImaaY Lﬁaqmmamm%ﬁaﬁaﬂ%q Emerging Active Equity dn15AMUI0YAAT
n3ndgduans (NAV) lusuveaduuin nanae ‘Wlﬂﬂ"]LEu‘LI’Wlﬁﬂ"lLLsﬁﬂ%u‘\]’]ﬂ’?uﬁﬂ’é]WlUL“iT’lﬁﬂﬁQULﬁla
Jeufuanatuneadiiansgidnamutu (gu 990 36 U de 1 roaandansy WWu 33 un) Al
nesuldsunondsumunauay/miedusudensutmuavesnsansduduumludwiuiidesas
Fsagrilinanauumuvesnsamusnifiainly lunendudu maaduum daseuas (Wu 910 36
U sio 1 asaandansy Wy 40 uw) ahlfyadmindaugvsvesnesyuiileduanduanaiuumn
Ty
fadu iloanaudesfiull nesmuidndaviauis Emerging Active Equity 919fia1santfosfuaaiy

dondnsuanudsununasiidavesidanisnemuludndiuiiiuinmngay daunemuidng

Y 9

£

fianudgaandanuaniisuegaiamueinlasuilmievanuandasuanideuludiunlala

Y 9

o o dl 1%
nstesiuanudesl)

4. AudBeRInanInAgaas (Liquidity Risk) Ao ﬂ';”l;ﬂ?fﬂ@ﬁﬂ@ﬂﬁ@ﬂJL%SﬁﬁﬁU%ﬂ Emerging Active
Equity Ly @u190918vu 1889 uve s Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund 1@usonisdrszarlansuniisamu vieanudseiinesuiladasiauss
Emerging Active Equity ma%himmaa%yam8@13’13'}3%5%@&‘1@%&1@almﬂu%’wwnamamwmﬁ

Wingay Wienstiszanldnauniisawuld venindeIn1savdeveas

p814l5Af 1nn1sAnwIleuIeNITTAwIENNAGBILazNaR LTINSV Baillie Gifford Worldwide
Emerging Markets Leading Companies Fund U5 ¥ %3 an1549 071 Baillie Gifford Worldwide
Emerging Markets Leading Companies Fund fian1nadesiigs as1asnuii nesnuavudosd
market capitalsation free float 110171 1 wauduwsegansy lunquuseing Emerging Market R
HERRMGRLEGE @3’@‘13?%31m?{|mmaéfmamw%awaqmmmﬂmﬁaﬁaﬂ%a Emerging Active Equity

ﬁ]'mmimﬁqiﬂu Baillie Gifford Worldwide Emerging Markets Leading Companies Fund 3sdilsdunn

Y

Un

4
o/ s

5. AL 8991191195 3nTIuF ey 9 av18a29ud 1 (Derivatives Risk) ¥vat3uasnuly

v v
[ '

Anuszma Tunsidwigsnssudyadevigarmtniiedesiuaiiudes (Hedging) noewuenaasd

UK

ANUAEIINNS A dya iU URnudygidinan vilinisanaudsindnsiuaniuie
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(Currency Risk) liidumuiiatanisalld daduiieanainudesvendyy) newuazidringsnssy

Aenafvaatunstuilasunisinduiuanuiiieiesglududuiiatinsoamula (investment

grade) nan1tuIRsUAUANNL T BN aNlASUNSEBNSUIINETNU N.a.f.

WBNIINANILABIFINA 1T IAULT MsdvigInTIudyy@evearmineraiidunueging lagagi

TinanouwnuvenemulagsItanadantios 3nANUESNURUUTRLTY

ails Msvhgsnssudyandevisarmil wivsdisanauldwiueu (AUEEe) MNMsWasuwlas
yaegnsmanidsy widnnnsiasunaniululsglovideyanveinsarsinesuiiond nosu
fimnanualanialauszlevidsnaruguiu Jedodudununisidelonia (Opportunity Cost) 984

noIvu

6. m’mLﬁaaﬁLﬁmmnmsﬁnamu‘lnja']msaamu’m Baillie Gifford Worldwide Emerging Markets
Leading Companies Fund laansialy
Iuﬂia‘iﬁﬂamuhjam'ﬁaﬁ%ﬁwL’Euiﬂamﬂu Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund é8naeluliindaensdllag du nesuorsfinnsanidramulunesmumieamu
Tusnsdszmadug Addnvazioiu laefeinldfuauiurevaingdonuisasuudd n1s
Wasuulasdsnanenailianldsrevesnasmunicsamuinesuazidiluamulazanaiiuns
snaUszinafinesuidluamuuanssldaniduls Feeravilinesuiinisiuinarinnuainang
Wasuwasdanan egslsfnu nesyuazudsliffenheamuniuarmihneunsiuasuuasly

amulunsmumhvaudule

\Wennemuilndaniause Emerging Active Equityfiuleunemsaaulunaamusiussuseme e
nodLAeIAe Baillie Gifford Worldwide Emerging Markets Leading Companies Fund #1411 A1
Eesvainaanuswsinslseme 3sdaidunnudsavesnasuilindanau3s Emerging Active Equity 39

AAIUAITEBNTUME

L] AuLdBInanlugiuvas Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

el famumsiasanuazandeladoanudswineg dweludl

1. Anudsedrunann (Market Risk)

) Y | . ) a a a ¢ al
nanningveanguuseina Emerging Markets 9198UUUT AMENNLATYENAY, N151dBe NTBNYINMIIN
flinasionguanavnssuNnamuranamu  nsatugsiavesussnmationalasunansenuainiady

DU 917 AUAUNIUYDINAARY NITVINFNINARDIVOINANNING 18
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2. AnudBsRINgeanuanning (ssuer Risk)

AeANIA g gan1vInanninde1vanasld Sulle19 N UEUATHAUTENOUNITVRIN 09BN
aNNINg 1uANENNTLUNTINNTVRIIBUIINT A15EMINISRN. AuseensIuduA oS
U3n1svesdeenvanninganas wenanua1daden1gusnu1esIen1s 1Wun1sTuY Audila

(Perception) vosgnén fenadinareyarmanyningdsewguiiu

3. aAnudsnnsamulundnninduanuszimaanigaiasni (Non-US Securities Risk)

AemnudssiinaUsznounisvesnasyu o1abiidulumadeanisld suideanainnisasuuen
Uspinaanizounsni deliemdesiiganiiludosesniaiies inswsRauasdiey uenniuudienad
Pmdssiilamzizasdumlifivssansamuesmaniusazaaiany asliiuamisnisidies
mMsdamedoyavesuitviiinamu  anuuanmslusasgIuf U NBRAENNIATITABY TINT

AIVINFNINAFDIVDINANNTNEG L TuAUY

4. m’mL?iaaﬁLﬁﬂmnmsamﬂumjuﬂszmsﬁ Emerging Market (Emerging Market Risk)

& a a a ) v ead ' . a ) '
ﬂ@ﬂ'ﬂ']NLﬁENVILﬂfﬂ‘ﬂ']ﬂﬂ'ﬁaﬂ‘i{!iﬂu‘maﬂ‘ﬂiWﬂVW@mqEJGL‘UﬂQiJﬂizLVlﬂ Emerglng Market A1ULEAYININAT

AsouAguiteulidunsanATYgiaviamslies lassaiamaasugianlivatevatswazauysal

¥ o w I

WiUsEmANHRUILA? T91AaN19n1TLiles WsuwinUszmaniauIlal (Developed Countries)
LsugNaluuIUIENADIAN INIUNNAUAAIMNTTY AaNT1TAT LazANllannagn1anisa uas
Wleuenaasegianiing i esseauniivesigurangindnAnudunIuYesaskanUagulduns

AUz Ludu

5. AMULEYIIINNITHUNIVVBIINTILANLUAYY (Foreign Currency Risk)

Ao AULEBIRINNSHUNINERTILaNUABLRUATEUsEINA NMsawulunannsnddnsusenenlyly

[uana US Dollar Tunsdifidnsuaniuasuiinnnuduniu Aegdmansznuluniauseyarniisamu

[

voanamuld gl danisneamunaniudieUseina lidanundls Nazdestudnswaniuiou

Y 9

(Hedge) TuRunsansUszina

6. AALEEIIINNTAMUUANNSWEYUIATUE (Large Cap Companies Risk)

nsasulundnnindvunlug (Large Cap) luu1enss onalvinanauunufanInIna1aLilodnnnuig

o w

a o [ Aoy = Y a d' | a o
inmaqﬁ]a§1u38ﬂgmﬂmaﬁnﬂ®7ﬁiaiaﬂqa Iu@qUﬂqiLG\‘UIWV]ZﬂQ GLUGU']QV]Lﬁiﬂﬁﬂﬁ]GUEnEJGn
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7. anudesInnsaumannindvuianatuazuindn (Small and Mid Cap Companies Risk)

MIAmUrENNINENTvLIANAI A AIAENATEANUEBINZINTT HEINNAYTENBUNTVBIUTEN
AINEEINABNITUTENIUNIT TIAIMUDNRLANUNUKIUTININAT annedesntaunivannsnguun
Ingy (Large Cap) Aetuonadmansynulunisausianamuls MIngInn1sneanusaenIsuie

PANNSNEILA9719 LUl IALAZINUIUANUTNABDINT

1 (% [ L4

8. ﬂ'sﬂwﬁﬂﬂugaﬂwamanmwa (Value Investing Risk)

= o dwvo i = A & o v ea v v = o v a0
ADAIMULAYINNIANITNDIY 1UW'N°LJ§$LVIﬂll?’n']llL‘U@llu’)']‘lﬁaﬂ‘miwEJVlL°U'1@<1‘V!u5N§JT]ﬂTVi@ﬂV|§WEJ‘VIW']

Y 9

agmnifiguivyaA1Naisazidu (Undervalue) efinnuiduldldinsmaivesndnningliduly

wIeAensally wazenadmansenulunsausenaanule

CY

aay = v a i 1 | v Y] a4 &
HAUNELIAG: ﬂimwﬂl@%aﬂjquLaﬂﬂiﬂﬂﬁﬁﬂmaﬂﬂ@ﬂnu%aﬂ 3Jﬂ'J'UJLW]ﬂG]'NVﬁ@Lu@ﬁqlﬂﬁaﬂﬂa@ﬁﬂUﬁuﬂaaﬁﬁ

o w

Wuvasnosuman litenduaturesnasundndudiy

o

LATRNHBUTNITANULTEIAUANTNATDIVINDIYUTIY

UIEMINNI59L IR LTIATRILBNITUTMTHaLTANIANNESA LN T NARBIYDINBIYU (Liquidity Management

Tools) At

1.

1.1

wseallenisinuaigamudugiunsealdang
AsTTUHBLNSSNWEn WAEDY (liquidity fee)

nNowWusNIN
gns1AsTseunsShwanmesesliifiuiesas 2 YaIYARIMUIEAIU SEAULAAINITUIEAUNULEY
amunsedudsumitsaueen liindndesay 15 v0yarIIngduaniveinemu uag / v3e

9 9

seggIaInNshonsesmiivasuliiundi 30 Ju

(Y (3

nannaIiLazRouly
U3E¥NIAN159siansuseniiu Liquidity Fee lugnsngeanliiiudesas 2 vesyanvuisamu Lag
U3¥ndnn159elnnednsT Liquidity Fee Mi38nAuase 5908 953AuyanIn1sveAuntieaumnse

duildsunigamuesn warnseszeziaInsionsomieamuiiazisaniiuasssuldeuilundsde
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3
=]

Yyrudmuteyananun wag/miemaivledvesusendanisnsenunisgemnaduiusgndanis

ANUA

YAIUAND

a a

UEMInN13v0anudvsiuasunladns Liquidity Fee Mianifiuassldniunaeiiiavesu3sninnis

A o

uiliiAusnsgeaafidmualilulassns safsmavasuulasseiugarinsueAumsamunie
dundsueen uasnieszernainisiensemthsamuiiaseniiuassaudenildfnugasidaves
Uigndnnns udlidninarnisuefuviedudsumeamueen wag/vie lifunitszezinanie
asosfitmualilulasenis levssminnisandamelumivdodviudiuteyanamununagiivled

YBDIUSENIANITUI DR IUN Y BIN D UNUSENIANITAIAUA

UFENIAN1TURaNUANS N AMUAT IazId saud ninainaz/Miokouly wagsnsn Liquidity Fee 9
LANAITUANLTEEZIAINTTNBATOINUIYAIN Y WAL/MTBLAAINITUBAUMINEAIMNUUT odULUR B

iamueeanie

Us¥ndanisveanudnsnazinteyavesiigamunnyila@idunldlunisiansauasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a I =
ﬂ']iW%']im'ﬂGULﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o aa 1%
UsEnInnsazilug linantianarsandenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

\M50930%

USEndannsazAarsauSeniiu Liquidity Fee Taeiinannistunisiansundulumuulevisuay
wneiivdEndanisinue Tnefiensanantadesng o Adedes toun

Funuuazaildineinnisderenswgaurenaausau (transaction costs) 141 bid-ask spread i
Wasuulasldannistereninddusuyuuaraldieglunssnundndiunsamu wae/vie dunu
wazAldd1iigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 5233s

funuazAliTedunneIdes 1Wusu

AUNUULALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIAMGY (03) uaz/MTe

sunulunmsusuldnsanseyiusiiedasiuaudes
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1.2

[y

3) SEAUYAAINTTVILAUMEaMUNTORULURUNLIZAUBEN LagyToTeeslIaIN1ToATOIVUIEAINY

vosfioviheanuiiaenndestuulovenmstionsemdnning
4) AN NARBIVBINBINUTI WU AnwAdesamIndduTinemuiiensos
5) wesnnsanu ulsuensamU AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaussunanisniglddeaseiidoguas s oauufgiuwasnianis

Usgiliuanndadeiifeitesinfiasnsailaieliamnsasniunmsianelunaaztouly s vaziiu 9

aaa 12} A

. lunsdindinisldimIesie Liquidity Fee U uSEndnnisanunsalseniiu Liquidity Fee WiidLAnainnig
USuyaAmsnddugnsaivansnisauiufazvoununulunisdoviensndduveinaamnusiy (swing

q

pricing) (81%) ¥an1siiiuA1ssslisuNsTevIentamunasieusuulun1s¥euenindduves

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsnnuides

ANNAADIDULA

- lunsdindnisldimiesdie Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalshnunisldinieadetiinguszasAiiioussimmansenunsauiionafinduiugdeviieasmud

gansaanulunaamusiely in3eslislluiladingussasaiioasrmanauunulvinaswmuusegisle

NBUI feeder fund wag fund of funds

WenawmuUatenainisly liquidity fee uEmiamsaefiansananiiunisiviaenndesiunasmulaienis

TYazLduALiULAL
iienawnuuaten1sly liquidity fee uTEMIANTsazAnliunislvidenaqesiunemuUaten1e muteyai

lesuain neanuianenia lngaziseniiunudadiuainnisviefundieasunseduldsuseni wse

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvaanamuuasydoniisavulud Ay e

<

afiunsmunigliidensmusiumly waslulununussniaiieadeimue

n1sUTuyaAmINEAugniaiegasnisAwianazouRunulun1sTeUeNINg AUV NN UTIN (swing

pricing)
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nosusImNIY

anasanliiuioas 2 vasyarILaU Meds

Full swing pricing

Partial swing pricing

PANNUNBAZEaULY

[

USENIAN13a8MnuUngns swing factor asanliiiiusaas 2 U0arIUILAU WaTUSENINNTaY

a N

Wa1sudenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves

o

UsEndnns Ineenfisdalsslonivesnemuuazdiomiisayuuddny

swing factor Anannistunisiansaundulumuulevisuazuuinesivsondnnisivun lnefansan

ntaderg o AAeates laun

. AunuLazAlEI1831NN15T VNI NEFUVBINBIYUTIM (transaction costs) L¥U bid-ask spread 7

Waguwlasllanmsdereninddusunuiazaldinglunmsshumdadiunisamu way/v3e fuu

wazAldIefigniseniiuatnnemusInydalenie (nsdl feeder fund w3e fund of funds) s3udi

AunuLaz/visealdieaunieades sy

AUNUUALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) Uaz/1Te

sunulunmsusuldnsanseyiusiiedasiuaudes

. Uadedu q Me1afindulusuian NINANTENUANINAGDIYRINENNINENINDINUTILAIMUY

il vsEndnnisenaiinsantdteyaUszunanisnielideivasinileguaznioauufgiunaznienis

Usziliuantadeiineadeainfamnsavilaiieliaunsaaiidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulavisiaruuiniaivsendnnisiivun lag

Hsunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMIHGAUTNNaUToATeN

- WOEAIN1TANNU UlEUILNITAINU ARBAIUANTITARIATDINTNEFUNAIY

Uadedu q Me1aintulusuinn NINANTENUANINADIVBINENNTNETINDINUTINAIMY
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= 1 A a

91 UEndansenaiansaniddeyauszananisnieldtemiansiioguasviseauufgiunas vsens

Usziiuanndadeni endaavingdaiursavinlaialiaiuisasiunistaneluawaziiouly

BTG

 vauzlavaiznils UTEndnnns aglily Swing Pricing wiauriu Anti-dilution levies — ADL W#igna150

Tg5uiUATBIlnlUNISUSINSANUELIEN I NAADIDULS

YDAIUAND

1

(%
Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiasauasvsedndula

a ' P v ) Y A A . L. v o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &Lujquﬂqsuu

U3HNInNT5veanuadnsiUasuLUaidng swing factor ASaniua3s lamunaeiidavesusdndanis

walifudnsgeannimunlilulasenis

UEninnsveanudnifashedomhamuiitszdusods sudniuseatemheamului
vinsiidnisldindedle swing pricing LL@EU%‘@JVI{]J@ﬂ’]iﬁ]513’1EJ@@‘%@%UIQUaﬁnuﬁﬂﬂ’sﬁlﬂlﬂi‘fﬂi\m’ﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu el
U3ENTRnsreanuansizliiudsuudasnisandunisle q Aldmidunisuiedadulaluudad
Aedestunsldindesiie swing pricing TuSurinnsiu LLﬁW]ﬂﬂ’]Emfﬁ‘Ui’]ﬂQjWL%ﬂﬁW%Bﬁﬂ’JEJaﬂV!u

aniansaudvesiwinmsduldawnsaissnituiduldwazenisteniisamuintisyieda

a =3 i ygj M Yo v} 1 q! I~ aa a v o
Senivlulau lulasunisdnassniieamu daduluaunaeitavesuseninnis

siasanliiniosdls
U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviinig Afinnsldy

Y

A4 o &
LATNUBDU

'
Aaad avu v a

Tunsaliusemennisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
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1.3

NBINUTIY feeder fund wag fund of funds

W onoaulalenialinsly swing pricing U3EMIANITITNITUIATUNT I @RARAT DI UNBIYUY

Yananng

TUALLDYALTLLAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaiunsiiaenndesiunaaulaienis audeyad
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ANUNUTENIATLAEIVDIA U

A5IIUTBNNIST R EnIsa U azoudunulun1s¥ e ensngdu vanonusIM (Anti-Dilution
Levies — ADLs)
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- Usemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veyarmiiuasyu

- U3tmdnansesiiansaseniu ADLs taeiindnnislunisiansandulumuuloviguasiuiniad
USEnInnsimue lngazegneldngseideunasnieuseniAkasniawuinisuiivesdineu
N.8.9. WAEVSOANIALUSENTANTITAMURAEVS 0MUIBNUNTTIUADY 919 N13AMUm ADLs factor 3¢
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ATaDeUaeneITa9 towkn

1) AunULazAYII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread 1
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£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN vunu

2) funuuarAldden15vngsnssu REPO LilalaTuanInAadsaesugInTsuvwnivg (613) wag/vse
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3) U338du 9 Ne1aindulusuian NUHANTENUANINARBIVBINANNITNGTNNBINUTINAMU 9T UTEN
Janisenafiansanlitoyalszananisnmelddeiinsinieguasvseauufigiuuasrionsussiuain
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2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBINI NG AU
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ASUSYNSAULELIEN INAADIDULS

foanuans

. Uitmiansveanudvsfiazihdeyavemihanmunnvda@nd) uldlumsiasunuagriedaduls
Basing 9 Mieadestumsldiniesilo ADLs Tufurhnsiiu

. UiEninmsveanudvifiashedonhamuiitszduieds sududuseatemieamuluiuy
yhmsiifinslfiadesiie ADLs wazuisniansasiheendemieamudnanlulflunisfinnsanuas
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- USEMdANSVeRILAVENaTSanfiu Anti-dilution levies — ADLs 91nK7iviisnen1steniigadvuuay
duidvunmiigamudl nIevieAunivaukardulldsumiisamuesn el sladenianiiu

ADLs threshold AiUSEnAuualy 208U IMINN1TU9aUANS NAZRATAUNAINUATATINITIS UNLAY

ADLs fuansinadule wazvoanuansinazidonmuaiuiinlunisiSoniAuianizseninsenisse
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mhgamuwardulisumiisamudi visvighuntigamukarduilfsuniivamuoenluliuiu
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LATNUBDU

viEndansorafiarsanFeniiu ADLs lasazfunslfiang fuhnistenslaiidndiuvesyanie
VIYNUILAVUANTVINDW W8 UAY yjaﬂ'ww%“wsj‘ﬁquﬁﬂywm‘uamamu fAAUNI1 ADLs
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w899 (subscription) UINyaANsFUIUAs U EAIUITN (switch in) Wndeyarin1svedu
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1 wazdunisnsanuandulunudsnusendanisiivue

USEnian1simun ADLs Threshold Tnglddayadssialuil

1) yarn1sPemhvamukardudsuinuinnInygannisvigAunilgamuLazdudgueaen

2) 4aA1nN13¥ ontlrgamunazduluisud1desninyafn1svigAuntlgamukasdulUigy oon

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

Tunsaindinisldiasesile ADLs § ADLs MSpninulsazihnduiinnesu egslsimunsldiniesdiold
rgUszasAiiousIIRanIENUNNaUNAin Ui Ut onediasamulunamusely nsesliell

Lilafinguszasdiiioasnmanauunulinesuusodile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
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2.1

Wianawuuatenald ADLs UsEndamsagaiiunisiiaenndasiunesmuatems mudeyantasuain
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sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
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USENTANITNIOHIUNNYDIN D UNUSENIANITANAUA

. U3ndanise1ald Notice period Srufuipiesdiolunisuimsanudesaninaaasdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaeniuanneaaavemindauiiamulunedu dnsld
Notice period Lfigain3asiloidgnenaliiissnelunisuilatigmaninadesvesnssu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelutimainndenailimengay wae
vioanadeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonislaney wWeilunisvzasnisldaeuntivasmu
Lazniennadedldsiuiuniesilo Side pocket Wonsansinindrsenil wielianmsasmingldae
$1A17 aun e w3ee1addldsanduing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsIvenemu uaznsld Suspension of

o w

Dealings azifuusslevisanasuuazmieaiuidineglunemududdy
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UVoaIUaNS
- Tunsdinginisly Notice period wagdligvinlvsadldinIosodusie USENIANITVRENIUANSNL

| ' ¥
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U URAuAAsHLFaIn Notice period tuuigafuAdnlanuundluiuiiviisienisae il usem
Jan15919M a5l Notice period sauAuLATosiadu lawn Liquidity Fee, Swing pricing, ADLs,
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'
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3AN15 weildiiu Notice period gagannmualilulassnisuagldainityarrvusimuualily
lasenns lneusendnnsesdameluniidedmiuditoyanamusiuiasivledvesussvinnisvse
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1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

- U3tmdnnisasidudldnadifafiansandentd Notice period fiuansdsiulunsastuvinnisiidnisly

Y

\M5D930%

. USEmdansenaiiansanlduayivuasyeziian Notice period lnafinannistunisiiansanduluniu

WleveuazuInaivgsnianistinue Tnefiansanainiadosg q fdesdes léud
1) ANTWARBIVEINDWUTI LU anmedeTesINGAUTineuieaTeq
2) wosansamu ulsuensasmu AaeaILAN AR RYE NG FUTIAIY
3) Jadudu q flornidntulueuien Alianssnuanmedesmomdnningiinasusuasu

il vEndnnisenaiiasantdteyaUszunanisnielddeieasinileguaznioauufgiunaznienis

Usgiliuandadeiifeitesinfiamnsasilaieliamnsasiunmsianelunaaztouly a vaziu 9

NBUI feeder fund wag fund of funds

W onaamnuyangn1adinisly notice period UF¥NIANITIEHATUIALTUNSTIARAAG BT UNB YUY

Yangna
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2.2

UAZLDYALNULAL

Wonawuuatenisld notice period USEMInNsazaniunsiviaenndesiunawmulatenia nudeaya

Aasuan neswudatene ngldnanns best effort Fafiontiea199eABIuTsaNNIINOUNTUVIBAY

wihgaau wie [Wulumugafidavesuendanis wazddlbauselevivesnamuuazdioniisanuiy

an

[

Aty teandunsaunigldiidenassusuiily wezilulumuivsznanifesdostivue

WAUNSUIEAUIIERU (redemption gate)

nosusImNIY

AU Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrivenau

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

PANNUNBAZEULY

U3ENIANI598NMUA Redemption Gate liA1n315o8as 20 Y0yaA MSNIFUANTVRINDIYU AL

a aa o [ ada aov o o
3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

USENIANI5IENMUA Gate period gean Laivin 7 Tuvinis Tuksag 30 Ju musieazBenisnis
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ﬂWUQmLUUIUG]WNQﬁVI FENINNITAINUR

Tunsafusdgninnisiruadauluiausdanrunisali llun@nie Gate threshold Tunsaifanan

Redemption Gate 3¢ldlamziuinnsyeviglaidndiuneyar1¥oueviiuainuansveinau

WguiuyaAmIngduaninmunvesnasuia1viniunseninnin Gate threshold NUs¥niAnIs

9 9
(% [

Mviua 1ne? YaA1P9U18NUIYAMUENTVINDIMUAILINAINYAAINITTONUIEAINU (subscription)
UIn yaA1msdudsuniisasuidn (switch in) ineiesaAINsueAuiigamu (redemption)

waginelgyarNsdulUReumheamueen (switch out)

UFENIANITILNIITUAINUATTNITTUT RAUNUIEAMUAIL Redemption Gate lagn1siaduny

dndau (pro-rata basis) vosidsugonuntamulazdulUaswean a Junld Redemption Gate
U3 ENINN19919W A5 UINMUA Redemption Gate wag gate period Tulmazassuana1aniuls we

Redemption Gate 3gliif1n31 Redemption Gate Tusn Wag gate period azldunninseaunaIum

seylilulasanis
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4. ANADU
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
FudnwaluaAasuIun1sInduRuaTIanstlssezduliongsindy 1 Yvasaadudnduiuanuuiiens
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U L L2 dil = gj ! ddi’ v U U L ! d‘ =
ATB3UIUNITIABUAUAINETNUICYSNANUATYIINDIYAILA 1 Yauluresaardudndunumunioio S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

udnwaluazA1osu1en15InsuduasIasvilssegduiiengninid 1 Yvesannduinduduanuuiedie S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

LIS

N v v =~

WIRIU AT UUsTWAlNY "tha" 98QnTeylineanduduaNuL i onNd Uy LHBLENAIINLANGIY

q

20NIMNNITINTUAVANUUNYBRILAUANG LATOMUY "+" %50 "-" 8133EgnIvybIiLLANseINTUAUAIY

A ] o

Uietodmsuussinaniles) suansaarugdeslnaiuisuifisuiuniglusudunnuundetotunannsi azld

= LY % L3 % QA‘

finsszydydnualdernefinandmsudusumuugeiiolududu "AAA(tha)" BTeduRuNAINgT "CCC(tha)"

dmsududuanuieiiolusserend wavazlulinnsseududnualseniefina ndmiududuanuingeioly

SYgYEU UBNWNBRIN "F1(tha)"
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NeNUUABANEUSY Emerging Active Equity
nanIsanluaudoundwwuuinmyn (%eiad)

a Uil 31 unsieu 2567

Since

TMBEAE 3 ifiau U Inception
Return
NAROUWYILNDIUTIY -451% | 577% | -11.05% | -937% : -12.96% | -8.10% - -6.54%
HanoUWILSYET AT 1 -445% | 6.11% | -7.09% | -532% | -8.44% | 0.12% - 1.58%
HanBUWUSTET AT 2 -456% | 7.02% -6.00% | -294% | -749% | 0.99% - 2.56%
AURUNIU (standard deviation) UaWanIsALTILIU 16.04% 17.69% 17.04% 17.09% 22.00% 22.46% - 20.33%
AuEusAY (standard deviation) vesswiit¥adl 1 13.62% | 14.95% | 1427% | 13.80% | 16.84% | 17.93% - 16.85%
AR (standard deviation) vt indl 2 13.79% | 1554% | 14.69% | 1421% | 17.24% | 18.22% - 17.11%
P
YU I0:
v .
ity ian 1 Ao duil MSCI Emerging Markets Index @naau 100% USumesuyunistesiuanudsaniudng,

a{' A o " a v Ao o )
wantuasu LW@LV]EJ‘ULV]'W’T]&Q@NUUTW U VUNAUIUNARNDULNU UTeuuso8ay 90 wazusu

MmggnTIaNUaswieguiuAIaNaRuUIY & JuifmwMNaneuLy Ussinusesay 10

£
[ v

AuilAindl 2 fie Avll MSCI Emerging Markets Index dadau 100% lusUanaliuneaansansy

v

Tayanvlyinfainaniniiseylusvanatiuneaaisansy Jaunndnananadiuuimvasnamu neil lunis

EX]

= [

Wi UIgURaN1TATNILYBINDMUNT BAIANRUNINYBINBUAUAYEYTR AIstidayanagluslanaliu

Y Y Y 9

v

WeniuieliaunsaSeuiisuld lngusiAannan19aInaANwana19esdnTIkanUasy Feamuanuise

dounutayaniavaiwuztliannuTENIANsHIUNNG audnUSnwInsamu ng. 1725 aeluiunagiianyi

NSVBIUIEN

e dmiunaniseiiunudeunaauutnmya ianisaiiunutdesnit 1 U AuiunuszeziaIan
Na1INTInNan1sANluILYeInemuTINatullaIni Tununassunsiawazdauenanisatiuenu
YBINDIM UTINVBIANANUTENTANITaINU (AIMC) Nefinanisandunulusin/manisiliguiiigunanis

sfunuinedesiundndaiiunaianu dlndudduduiwmanisandunulueuiag ianudiladnuae

du1 Reulunanauuwnu wazanudnoudndulaamu
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S19aLLRYALATINITIANS

1.

Foyaiily
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3 W3IdanIsveanuANSIUasuulatUssavuas aﬂwmuwLﬂwaqﬂawumﬂuammmﬂu Fund of Funds wﬁaawuimamﬂu
AENT LLau/mawaﬂmwamanumﬂim ImahmﬂmmummLaawaamiawu (risk spectrum) L‘wmu Wil TMLUumaawua
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ﬂE]\‘i‘I/]U“Uﬁ’]EJ‘VﬂQIUWNUiuLVIﬂ LLayﬂawuﬂmamﬂumwiuwmmaﬂm’mnawumawumammw&Jauamﬁamaﬂuaﬂwmﬂm
aﬂwmmmmu

(n) yarm¥ndauavs o Nulafunisanasiuniaesluamesyarmindaugvdvesmnamuiatoymdlusnaszina (Master
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4.2 giuAIIULLINIINTALTEUAIALTe 4.1 emeuasamaiu 60 auummuwﬂﬁﬂgmm vizaidulumuiivszneaiun
4.3 Iuﬂimwummmmuuauauma UIENInNITONATeNIUlUTE B Na1NIALTIUNTANTD 4.2 ARd1nIUAMENIIUNT N.A.0.
e Imaiumiaumawauwu inwmimaqaummmumaqmLLawaﬂﬁuiamuuﬂLwaﬂiuﬂaumiwmimﬁuaamummﬂmmimmﬁ
n.a.0. wazfosduvereudusedinnuanenIsuns naafeuasufuAsTEznaIRLTunsRna Welddtnauaue
n33UNT n.a.e. dnatlunisiansanceouiu

4.4 spnuwanstiiunslidiinnuaaznssums n.a.n. nsumelu 3 Suhmstussfufisfiunisudanada

4.5 quLmamauaLﬂEnﬂumimLuumimamawuiammma 4.1 siofaulavzamu LwaiumwauhaamuiUﬁLLaulﬂJﬂﬁ]msnﬂ‘u
A0IULVDINDIVUTIN Wil memmimaamLuumﬂmﬂmﬂiwLﬂaaﬁuaammLwamauaLﬂsnﬂumimmumimﬂm’gma
iﬂﬂauLaﬂmﬂaﬁwumaﬂ Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

1. ﬂawuuaﬂmﬂmwuﬁ]uawuﬂa BAILLIE GIFFORD WORLDWIDE EMERGING MARKETS LEADING COMPANIES FUND SZN
UimiLLa:ﬁmm'ﬂma Baillie Gifford Investment Management (Europe) Limited Immﬂuﬂawumumwmﬁwu Faanzidenuly
Usznd Ireland LLauNaawmaaﬂwummmLﬁumwauaﬂawu Baillie Gifford Worldwide Emerging Markets Leading
Companies Fund Lwaﬁﬂm%mammmulmw www.bailliegifford.com.

YD Baillie Gifford Worldwide Emerging Markets Leading Companies Fund

Class : B Acc USD
laseas1eveenesu  [ISIN Code : IEOOBWODIL69

Baillie Gifford Bloomberg Code : BGWEBUA ID

Worldwide Emerging  [Judnfisnasyu (Inception Date) : 23 nsnfAu 2558.
Markets Leading ulourensineRuluna - 1dd

Companies Fund ananugnu (base currency) : Wiseyansy (USD)

#2339 (Benchmark) : MSCI Emerging Markets Index
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HAAN1INDY
v ) Baillie Gifford Investment Management (Europe) Limited




(Investment Manager)

H3numsnddures
ADINY ) ) -
k Brown Brothers Harriman Trustee Services (Ireland) Limited

(Custodian Bank)

Q’ma%auﬁaﬁﬂamu PricewaterhouseCoopers
One Spencer Dock,North Wall Quay,Dublin ,Ireland
(Fund Auditor)
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