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1. ayudayanainusiy

1.1 ‘Ll‘szl,m'lLLazuIEl‘mﬂﬂﬂiaﬂvgu%aﬂﬂaﬂvguiqu
Falasen1sdinns (awnlne) : nowundanauss German Equity
(Foiiu : nosnuidanmsing German Equity)
Folasamsdans (Mwdange) : Fastspring German Equity Fund
(Foual : TMB German Equity Fund)

Fogalasens : ES-GER

=

(@oLAY : TMBGER)

'
v a

Junlasuaydalidanaiazdanisnaeusid . Uil 23 nsngiAu 2558

iuﬁ%ﬂml,ﬁﬂunamusw : Fuil 24 Ay 2558

2181A39N1S : Lifmueeiglasinis
Uszivnasyuasleunensasu : MINEIIYU
Usznnnasmuaunisasulusisuseme : nowmusmiuasuiuuTaads s sena
USTNVINDIVUTINANUAN UL HLAY : NowWUTIARLALDS (Feeder Fund)

Yonaauman : nasu db xtrackers
neaunanIanzidsudevislulseina : aniudsn
(LUXEMBOURG)

sgazdeangiuuleuIensamu :

nowuaziiuamulumamuveINaUTINAUTEWATBINawAYY (Master Fund) fie ey db x-
trackers DAX UCITS ETF (DR) Tudndulneindsluseudtydlivesnitfosas 80 vesyarmindau
andreanemu TeneausudisUssmatinanaanzdeudadalulsamadnemdsn wazdarania
naninugMueg UCITS (Undertakings for Collective Investment in Transferable Securities)%uﬂu
No9YuUUILLAN Exchange Traded Fund ( ETF) fiusmsuardnnislag Deutsche Asset Management

sAmelgulunaianannindiwesiiu Tuglanaugls

noamuuan (Master Fund) e1afansanasmuludyai@evisatanii (Derivatives) iaiiiuussdnsain

MIUTMINI5ANU (efficient portfolio management (EPM)) lansil nesnunanagliamulunsiansnd

Y]

duRuANNULTeRafININaNTaamula (Non-investment grade) wagnstansvinlalasunisdn

uAUANULERE (Unrated Securities) Tauviansiansyuniiilavsmzileulunaiandnning (Unlisted

securities)
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dufimie viEndansaranulutuihn avaswimidlussmaifienguesdynn vieo1gvemans
i1 1 9 Taenguszasddnsesly emsiiduau viesemsamu leanwades waruisminnsas
awmulududinatsusema sislusuduumuasfunsisssme nutemulundnning vioningau
Ju wiensmnenualneitdunuiinnznssunis na.m. wiediinnuamznsIUNIS n.a.m. Usenie

ANAUA

il nsaanuveInawulunesu db x-trackers DAX UCITS ETF (DR) azaglusuvaaiugls lngnaanu

91998V AY 1TV IeamTN (Derivatives) lnailinguszasdivedasiuainudssudnsuanyaeu

[%
0y o

Run31i1aUseinanunaeilaveldan1sneawmu delu gasue1aszuianunielasuiilsaindns
wanuasu/vseldsuiuAumninuamubuusnle Wy nsdfidiuanagls duwdliusoudias §3nnns
newuenafasanasmuludyg Persdiminietestunudssiiieadestusaswaniudey (Fx
Derivatives) U1du agslsfinu ginnsneauorafinnsanasuludadiudives vioorafiansanl

Uearuanudsdunsdinfintuanagls Tuuiltuudee

FINID1NINTTUNMSIBUNANNING vIegInTIUNTTelaeldya1v18AY (Reverse Repo) I 59ud
aulundnnsndvsensnddudula nsennenualaeIsdusgdlneganilivsevalgegraniuusenie

Y o

AENITUNNT N.8.0. ®IaUTENIAEIUNMUANEATINAIT N.A.0. A1UUA 1A8IzAITINIANNTIUAY LAy

o w

NARBULNUYBINENNSNEfIna 1l uddn

]

| v

agdlshinny dmsunisamululszmanswuazliawmulunsiasifidnvasvesdygy Fovsaamndudls
(Structure Notes) syufianannindnluinisdevislunaia (Unlisted) wagnsiarsnilniisuduniny
Wdetionninsgauiianunsoamuls (Non-investment grade) wazmsiansuilinlalasunisdnsuduaiy

;7

Wngede (Unrated) 191 noanue1adlidensiansnilndduduanuingeienininaiuisaasule

v v v 1 =

nnsanaTasitulasun1sInduduauiteiefasaamuls (investment grade) vaue

NBINUAIMUTIY

o o A

Foulu/Aodnring
1. u¥ndansveanudnifiagfinnsuiudsunUainesuiuiisussmanunas fidavesuidy
$anns Tunsdifinesumusisussmaiinesuamuiilivangaudndell lnsenaduidlesannisii
newusIisUsEmATinemuamuiinsasuilaseaziBensuenadmansynuegieiiudidry
wu Reulumsasu ulsuienmisamu Wudu waz/vieldsunansenuannmsnsaiine 1wy Az
panuaziasgRadauiuny RedeitRviefnmnnisalliundsine Wusiu uaz/vielunsdli
fnsidsuulasdun ﬁﬂiwudamiamu LU miLU?1'wuﬂaﬂuﬁammmﬁaumq6‘] fiAgrteq

Aunisaausinalsema nielunsdiiinesnulidaiuisaitiasmuly neswu db x-trackers DAX
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UCITS ETF (OR) 1¢f w3eluns@fvismianisifiuitnisamulumiisasuaes nesu db x-
trackers DAX UCITS ETF (DR) lilimanzaudnsioly 914 nsdlifinaneuunuveinasmusinsssine
FananmnitnaneuunureInewuduy Auleuisnisamulndifssfuegdvodfynie
Aasofuiduszernaiuiu vienaneuunuanamusialssmagna s iaBenchmark)
Sovay 5 deTUffiu niensamuvamnemuisUsemaliidulumumdsdedviuviolasing uie
\donousitsUszmanszyAuAn 18 LTININAMNLTLYEIMUIB T IfAUQUAN DIV U
ialszmmseiinsasunangsulouiienvdsuasenisaniunisvesnemulugiusdamu

a

W3NS AL UL UAIEUIMNTV0INMUTINANUTEMAAINGTY 9T MIlURsuudasingazlidn

YY)

AuingUszasduazuleunensasuveinamu uasmilduasinwinaUselevivesieniiuamu
Juddey Tnglddeorndunisdnidunuiiinllainseazidenlasinisuazdeinldfuanudiuyey
IMNFDONUITAY UL

Tunsdlivisminnisegszninenisdufiuanudsunemu Master Fund azeniiulsitizesnns
awunieilligmsndauludnaszma (offshore investment) Tnetadelusoulivadlitosningos
az 80 veyaAmInddugnivesnasu wndeduldlugrsiiidunmsdndentazinisunisamuly
nosuslussUszmanasuln ety Master Fund wnunewu Master Fund (s 5738
UitmdnnsanuanifanihtuamullamulumbeamuueanewusasisUszsmasuiiiuleus
msasulndidesiu lnefelifunAiiurevangfomheanuud Tusnidedsluseudiyd
litfesninferas 80 vesyarminddugnsvenasu sniuluseuddndninsiasuilasnemu
#an WA 8N I1dUAINa1331NNUNaNNNNBINUITINAY il UiEminnisveaniuansly
nsfiansandiiunisesufemdonaisaiefld lnensmeesleudie Juamuenadeualiag
srognadIng newueIsamurielliTmthsamuvenemuTImAIUsHIMAINNNT 1 NoIu
Tnedienldfuuiiugouaingtemieamuuds egrelsinumnusendanisldawiseamuly
newudulaffulsuisasandesiuinguszasduedlasins visminnsazsdiunsvenangie

| d' N = a Y
'Viu’lEJa\‘i'VJ‘ULW@LUaEJULLUaQUIEJU']EJﬂ']iaQV!u ﬁi@ﬂﬂlﬁﬂﬂ@ﬂnu‘lﬂ

v v
v

2. il mn naavu db x-trackers DAX UCITS ETF (DR) (53fi4naavjusinelssinaiuisndnnsanuy

Ansezidiamu mufindndredu) fnseanzdeudoriendnnindlunaiandnnindsu
uenmionnnaiandnnindisesiiu visnianssveanuanslunndsunisterevdnming
udauns neanu db x-trackers DAX UCITS ETF (DR) Senaiandnningdu minuismianis
firsudiuinesdeysslenilunisamu wIeNIsARAILINYaAMINSFugniveenemuUsEan iy
Hudy war/miensidsunlasanafundnildlunste memieamuvemnomundn enfiivy

Wasy Wuanatuseaansansgowsnt Wusu lunewdanld lnensiuasuudasinanndresuli
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foldsuanuiiureuaIngtieieamuund uazsudsigiomivamunsuarmilitesndy

30 U NBUNISUATULUARINGT?

3. newuiiulsuienisamulunielliTinewuniuaslssmaiisinowuiel lnawdsluseulind

(%

livesnindesay 80 vesyarmindduansvenamu waznsamuluiusama lnswdelusoud

a

Tydlidesninsesay 80 vewarMSngAUgVSveINDWU

vall aulwissanils aglidiandeduldlugieszezialaifiu 30 Jududwdiuaanzideunes
ningdudunaausin uaglivndeiuldlugae 30 Junewdnnawu wievissazanfinemu

o & v = | Y ° = & o a ! A
‘U']L‘Uum@ﬂi@ﬂ'ﬁaﬂ‘l{!u LLaz/ﬂiaiu%jﬁwaaﬂnquﬂ']i“U']EJﬂu‘Vii@ﬁ‘UL‘UaEJu‘Viu’]EJa\TVJU NBIBUNIT

(%
a

AuanauTnan vseinisleudenawuituiuuin Jalsseziaildiiuy 10 Juviinis vl daag

o w

o ilsfsUselovigaaududfey

4. UEdmdamsvesnuansivdsuulasssanuazdnuasfiasyesnaausniusunandu Fund of
Funds v3easulaensslunsnans uaz/miendnnindinaszmeld Tnglivilisedunundsses
nsasvu (risk spectrum) Liudu il Widugaefdavesiianisnesu Tasdufuaniunisainain
wagsonduluiousslonigianvesifiomisvamu ols ustninnisagsiunisudefenae
asuarawhlitesndt 30 u lngruiuleivietesedulafividndansiimun deudidunis

dl -7 1
WasuwUain1saImnuaInan

5. lunsdifinesuiinisasulunesuiatemalusmisseing (Master Fund) lidesninSesas 5 ves
waAmInddugnsvesnasuiatenisludieUseine waznasuiateniddusielssnaninanii

v
v

nesuamuilgammingaugnianadludnuazladnuaeniledil

(M yaAmiwdduans au Julatunilaaauiuniasdduaiuvesyarminddugniveinany

Uaenslusinaseina (Master Fund)
(@) goasIvearmIndduansvenamulatenisluiseine (Master Fund)anasluisg

szeznan 5 Jurhnislafiadeiu Andudwiuiuniaeduaiuvesyarminddugnsves

nowuUatemslusinaseing (Master Fund) Wy

i 4 /87



nowuUndaniause German Equity

UsENInn1sazadunisaeseluil

51

52

53

54

55

wdamafinesulatenslusiiaUseina (Master Fund)ilyaranasmiuiina1aandeiunson
wwInenIsaiunsiaeAdadsuselevuningavesiteniisamulag sy Wddnau

ANENTTUNTT N.8.0.uazERemhsamunsunaiely 3 Juvhnsduudiuiiusingg

el wuamsnsddunisfenan orfiiu visninnsazdadennesuslusiisseme
nosulval ileidu Master Fund ununesyuidy Tnonesyusnalszmeanasulmifing
wilulsviensasuiidenadosiuinguszasd waz/vie ulounensanmuesnesuAN
mnualilulasinis vise dnnemu Wusy lnswwimeanisaiunisdanaadiediu lifedn
Wunssndunuiiielianseazidenlasans wazfieinlduanudiuseuangionise

AINUUA?

AsunismuwIvansanliunisnude 4.1 Tiudnasanielu 60 Jutuwaiuniusingme

wsodulununusenianiiun

Tunsdlififimpndunazauns vitminniseravereudussezainsaniunismude 4.2
sodnnuamuznssung na.a. ¢ Inglunsiuvereudu Usemdanisiosdunnumiures
douanaUstlovuniieuszneunsfionsanvesdidnauanynssuns n.a.n. uazdesdue
HOURUAOEITNMUANENTIUNIT N.8.9.00UATUMWUATEBZIa L EUNISHINa1 WieTH
dunauAMEnIINNG n.a.9. Snatlunsiatsaneunu

s1891uNan1sAnIUNsIidnUANEAIIUNTT 8.0 n5unglu 3 TuvinnisduuaTun

FAUAUNITHANAST

Uawmedayaingdiun1saniunisveinssusiuamude 4.1 degaulavzamu e lidauls
amususkasiinlafeItuan usveIneamuTIN il usEndanisdesdiiunislviyaainsi

WNetaalamedayaiieliunsaniun1sfinaieiey

TIYaLAYANBUNEAN : NBNU db x-trackers DAX UCITS ETF (DR)

NOINUNANTINBMUILAUAD NBINU db x-trackers DAX UCITS ETF (DR) anngilguindalulseine

anwutdsn Lagdnfemiunaninu g ued UCITS (Undertakings for Collective Investment in

Transferable Securities) ¥3uin13wasdnn1slag DB Platinum Advisors tnenesudananadunenu

Exchange Traded Fund titegasuily (Retail Fund) fiseazdeadeluil
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%o . | NBsU db x-trackers DAX UCITS ETF (DR)

Usgnn : | Exchange Traded Fund (ETF)

2181ATINT - | lifiviug

METRLEEREVAY | slatfuasluiuimueiidudiuuszneuvesivdl DAX ludndiu

nsasuiefuiminvesfuusagfaiiianduanlusil DAX
(Fully-Replication) Tne T 3nguszasdiiload1ananauunNuves
nowulilUlufiemadediuvselnalfesiuavil DAX fsnan?

parandnnindiaanzidoudonis : narandnnindiwasiy
(Xetra) panaudnnsnegaiawasiaun (SIX Swiss Exchange) aann
NANNINGaNNIN15W (Stuttgart Stock Exchange) Aa1ananynsng
afenlaay (Stockholm Stock Exchange) wagmnainnannsne
11m3A (Madrid Stock Exchange) iadl neauazaulumile
90908 db x-trackers DAX UCITS ETF (DR) flannziTou

Fovelunananannsnedieasiy

T 7
v I = =)

Tunaangiloudevislunaia | 10 unsIAN 2550

nannsng

SHanSANIne - | Bloomberg Ticker : XDAX GY %350
Exchange Code : DBXD

anaduiilidone : | g5 (EUR)

ATD1989 . | fiwll DAX

US¥NIAN1T (Management : | Deutsche Asset Management S.A.

Company)

;:Jf\"fmmiﬂﬁamu (Investment : | Deutsche Asset & Wealth Management Investment GmbH
Manager)

Aiusnymswddu (Custodian) ;| State Street Bank Luxembourg S.CA.

Annual management fee* ;| Usegaae 0.09% ﬁuaquammwaauammmﬂawu

Lmawaua http://www.etf.db.com/GBR/ENG

* ofly neanundnenadinisudluiiaiiu vseidsunlasnmsiseniiuasssudounazanldananie 1o
noamula

o w a v o

Tunsdifineaunaniimsudludinfudeyanemumdn Sausemdanismuinhifideddy vsendanisve

anuansnazusuusdlasimislvaennaesiunisidsuilasveinemundn Insdednlasuuiaingde

MU UL
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[y

Toyanvil DAX

- dvd oax dudwdAfinnsrinunitniseuanliediedaiau Ae 14935 Free-float Market
Capitalization Tumsfuaa lnedwiagldanaiugls (EUR) Tunsduan sl sredendnninddidu
dutsznevvesiuiiuaziminvesdnningildlunssuniiazinimumuynglasuia

- dll DAX udiiftagviounanisdndunuresuidifvualngfiaaussdyadinistoreuniigni

=

netlsutpviglunaiandnnindunssddl o Useinawasiu 91w 30 usen leediumtinuesiy

| Y

A & 1 v a v v o v A v 1 I~ 1o K Y 1
LLWﬁ%W’J‘V]LUUﬁ’JUUizﬂBUﬂJBQ@%u‘lﬂLﬂ‘lﬁ@ﬂa% 10 ANUU AYUAINATIINBINUNITATEANYUINUNBE NS

=]

Weane wazuildudiuusenovvesdviiiiniandeulmeniuannenainegiududasy

'
[y [ [ = [

- gl DAX 1 usviinandavindulaeusen Deutsche Borse AG @418 uan1vufiiauudiaie

waz Wudaszanuseninnis

- fil DAX Insimeuniteyanazuansadvilegisseiiesiudenitinamuasadrdadoyals
www.bloomberg.com (5%a : DAX:IND) %39
www.reuters.com (5% : GDAXI) #50

http://finance.yahoo.com (59 : (AGDAXI) 1Uusu

¥
o/

#1339 (Benchmark)

Ao il DAX

e lusanafuneaaianss Ufumesununslosiunuidssimusnsuaniasuileoui
Aanaliuum o fuiiduanansuuny Ussanafosas 90 uazUiusmednswaniuasuilowieuiua

analuum o TuiiduiNanauwny Useanusesag 10

sl UTPndnnnsveanuaAnBTlaziuAsuulashdin (Benchmark) lunsusuiieunuiiuisnians
Wiumswazngan Fsegnielinseuuloutsnisamudiimun lnsuisniansesamedeyatazud
Tifasmunsruaminegdaauieiuiiiinmaudsuiiin mesueieiufiin wasmaralunis
Wasuiad indainaasumsastsenmaluduledvesuisndants nelunariidamuannsoliuselon]

ndeyalunisindulaamule

oenelsAny Tunsdinsiasuudasiiadelmiulunudsena Seulvuazdomuunauinuussv
IPNTAMU waE/138 Usenia Jen munvesd1tinaIuANEnIIUNIg n.8.9. L?’imﬁ'ummﬁmmﬁmmami
ANTUUYBINGIMUTIN UAZ/NT0 nswasuudasindsalunsldiudsuiioy iuﬂsmwmaaﬂmmwaa
7 Taldladavinvselamedeya/dnsdanandnsely Imauswmmiw,mLﬂaamwaqmmmﬂ‘mmaa
mhgamunsuamthriumsUszmaludulesvesuigninns melunaidamuansoldvsslon

ndeyalunisindulaamule
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1.2

1.3

nsuUainneamu wardnsuszlevivesdioniigaulenauYlinvaInlgasu
MsuUsviianulgamu : Laidl
Usziannsuussdavueasu : Ll

FgazduaLNiLAN (Nsudsvlinnitgamu) :

anwUENEIAYYaINBMUTI

Xz o v Y Y]
nosuTNiilunewudmsugamunaly

Tnemnzaunzdumadendmiv;
- @1suUAMUERIINNIsanasresiuauIInnIsauluiy wekaniuleniailisunanauwny
wnnmsasulunsiansuinily

- dnamuussaneasnueiuideInsamuludviinuy DAX

nawuillivangu :
- Wnasundanudndudeddiuamuillusseydulngd

- dnamuiliannnsnsunnnudsninnisanauaaduay 31nnsaaului

msamuluszesia ;

P &, a A wva 1 & = = v o o U O =
- L‘N'ENQ']ﬂﬂ@ﬂv‘!ULﬂUﬂ@QV‘!ULﬂWWQOQVIUQﬂaﬂnuaqﬂqiﬂ%@ Vﬁ@‘ﬂqﬂﬂUIWV!ﬂﬂuquﬂqs PRUY I8YTLIAN

YY)

Anevhsamumsamulunemull JuediuinguszasAlunisamuresiioniivamnu lagaghes
Ailsdeszgranvzanunsaamuld nansuuuiniands waganudssnsulaannisamu

1. wanseiusudaundavainasunan

Share Cla=zs 184% 291% 8.17% 21 24% 31.84% I2.07%
Index 1.85%  320% B.T2% 2187 335 I .05%
Tracking Difference L.01%  -038% -0584% S073% 2 -2.00%
Tracking Emor DL02% 02T 0.21% OL1E% 0.15%:

e Yeya o Uil 31 NInNgIAY 2566
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2. doyan13aamuVaINaWu

DAX UCITS ETF
Source: WS
Figuras may not ahways ssd up io 100.00% dus ia rousding

ETF Composiion by Couniries

W U9.00% Gemmany
L] 0.01% Cash, Money Marke! Instruments
& Derivatives

Ve Ueya o Wil 31 NIngAL 2566

3. Yaniwddunawmugega 10 dusuwsn

Tep 10 ETF constiluents

e —
SAP S5E ORD DEDMOT184600 8.7B%
SIEMENS ORD DEDOOTZIEI0T  ©.40%
ALLIANZ SE ORD DEDODB404005 T.1T%
AIRBUS EE MNLOODD235190  B.50%
DEUTSCHE TELEKDM AG ORD DEDKDSS5TS0E  5.8B%
MERCEDES-BEMNZ GROUP AG ORD DEDOOTI00000  4.76%
BAYER AG DEDOOBAYDIIT 4.32%
INFINEON TECHNOLOGIES ORD DEDDDEZI 1004 4.31%
MUNICH RE ORD DEDODB43002E 3.87T%
DEUTSCHE POST ORD DEDODSSS2004 3.83%

e Yaya o Uil 31 NInNgIAY 2566

14  wansuwuidamuazlfanntuamu
fRonhoamuagldfunanouunuainmsamulusuilsanyadmhsamuiiiviuaindiusises
sAmemTasiinesyuinamu iy mnviutenhsamuiiiauegluadausnilsnan 10.0000 vvse
mite uazyaAmiasasmusenistuidu 11.0000 vindeniay uansifdenasasmuldilady
$1u9u 1 uwisevthe viadl Q’ﬁawﬂwamummsa%’ufﬁ’ﬂsﬁaﬂdwﬂﬁimmsé’wwﬁwﬂwamuwﬁﬁu 3
mlsildsuannnisamuluniisamuiuldsuniseniulideadon lasfidamudes fUaau

Tomvuatung uunen1¥ens

1.5  FuukunulaTnsaga 2,000 A1uum
UMM 5VeaIUaANE UM TR TLINT I LILRUNEYaIATINTIINAITNNUAMENTTUNIT N.a.0. 1ng
foldsumnuiiureuangiiomiieamuudd Fanisiiudiuuiduyuvedlasinmsazduldaumaninoe

LAZIUNBUNITAIRUNNSNATNUAMLATIUANT N.8.0. NIVUR

1.6  s9UTEETIANUYY

o Junduansouln® : Tuil 31 WaunsnyiAy
o Jundugasoulaytas

Fasawsn :  Juil 31 WounIngIAu W.A. 2559
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o/ a v

1.7 UadenlinansznuagrelitvdAnyratiuaiuvasiamu
o ANUAUNIUVRIRYT DAX
o dnuandsuvesiuuinseniuanasiiaUseme Tudunnesulilaviinistesiuniuidssindns

wanasu

1.8 MIEUAMUALIANTISEANVIEAUNLIEaIUY

A Y &

1. U3¥n9an1398ia0uMnuatI T8A1I8 AU A ULIR N B8N UL AT I8 AUMINEAY U4

[

nowusUabiumlanglunsaiidmunlilulasinig eesldifuniinsalfwelull

(1) U3Endnn1sfiansaua Sanuislavgasanazaunnaunalndunsdidinasalud Tny

lgsupnuiureuvesgguanaUseleviig,

(n) Twndnduvinlildamnsadiving 9eleu wanninduiensndduvesnawusunlaldogig

AULVRAUHAYTD

(¥) TwnvilinemusiulilasudiseRuanvanningvsensnddunamuliniuivuaiia

Uni Famndanaieguanivilen1sAuANYeIuTENIANITNBMUII

(2) fRonmhsamuiddmisfumisamuieudelutissreznafivisnianms wui s1aniude
AuniasamuligndesmuiissyliludiussaziBealasinisdanisiadoisnisAuia
MruAnAUNNTAUINLEENTUTENALAAMSNERUANT YaA1migamu uagsIAMUIIYaImU
waninamnazisnsiiunislunsdilyadimisasmulignies wazdpuanausslovidalils
Susestoyaluseaun1suAlusAgeunaIALS18NUNTVALIEIIAN

'
A

2. AABUNIMUANITENSERUAI gAUNUIEaUaINde 1. HuSEndan1suURniuvdninud

[y

(1) deudmuatiszAeaulaldiiuduiuin st T

N [

MU AMULAFIV L AUMIIEAIU

U HULA RS UNSHBUNUIINE1TNIUY

(2) udhemhgamunilamdgaunilgamuliuailimsuiansifeudmuanisdissavieay
niigamu aaendullanesiagtontisamunedulasgamuinlulimsuiesinaiisie

Bnsla ¢ laenau
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1.9

(3) WIINITHBUNMUATITEAIVILAY NTBUNITAFITIHNUNRANUNANAVBINITLADY WATNENIY
n1sbasuauiugeuvelguanaUszleginiude 1. (1) wien1ssusesdoyavesqua
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY
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Us¥ndanisveaniuaninavideyavemiivamuynuda@iunldlunsiansanuasvsedndula
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1.2
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wazAbianefigniseniiuainnemusInUalenia (nsdl feeder fund %3e fund of funds) 5udi

q

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. AUYULALAlEII8N15911550T50 REPO LiDLESNANINARBITRITUTINTSHIUIA MG (613) way/v3e

sunulumsusuldnsanseyiusiiedesiuaudes
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

9il Usemdanisenafiansanlddeyaussununisneglideninrdiieguaznioauufgiuwasnsonis

Usgilluanndadeiifeitesinfiamnsailaieliamnsasiunmsianelunaaztouly s veztiu 9

«  Swing Thresholds dAndnnisluntsfiarsaunduluauulevisnazwuinieivsonianisiivun lag

finsanantadesing o fdedes toun

1. ANWARDIVEINDWUTI LU anmedeTeINgAuTineuieaTe

2. wosansamu ulsuensasmu aaeaIuaN AR RYE NG FUTIAIY

3. Jadudu q florniAntulueuen fAilianssnuanmedesmomdnningiinasusuasu
sl vindnnseafinsunlideyaussununmanelddeiaiiifoguasnieauufigiunasviions
Uszifiuanndadeiiieateairiiarunsavinldielvarunsasudunisidanslunauazitouly

YEUY 9

o veuglavenils vSEendanas agluly Swing Pricing wieuAu Anti-dilution levies — ADL &l

aunsalrsIuiuLATadlalunIsUSMIsANULEssANWAa a9 ule
YDAIUAND

. UTEndnnsveanudnsiaziteyavemheamunnvia@idunldlunisinsuiuaznsedaduls

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

i1 21/ 87



nowuUndaniause German Equity

. U3Mdnn1sveanIudvsiudsunlatdnst swing factor MFaniiuais lanugasiitaveauseninnis

waldiudnsgeaanimunlilulasenis

. UiIniansveanudvifiasthadonheamuiitsstuieds nudiluseatemisamuluiy
yinsfifinasldin3eatie swine pricing u,azu%ﬁ’wﬁmmia]zﬁjﬁaam%@ma&Jamué’mm’ﬂﬂéﬂumi
farsanuazndesnduladessng q fiiertestunisldiadesile swing pricing TuSuvinsiu wad
USTndnn1sveanudnsiagldivdsuslainisdndunisia o Aldddunisniedadulaliudag
Aedesiunsldiedesiie swing pricing Tuiuvimstu ufimnniendasingindaddoneamu
Javmandounduvesiuihnmsidliannsafenfiuiiuliuazsenmstomheamuiivseiedai

a [ MY M Yo LY 1 = & aa a v o
Senulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

ASRRNSUNLYLATRIIIe
a v v < ¥ aa a = v . .. a 1 [ 1 [ o aa ¥
- Us¥ndanisaslugldnafiianasundenld Swing Pricing Awansnsfiuluwdaziuviinig 1in1sly

q

\M5D930%

=

. lunsdltussmaanisiiansanld partial swing pricing asifiunisldiame Jurinistenelaiidndqu
YosyarPoremisamuansvanomuiiisutuyas minddugnitomavesnamudanfuniy
swing threshold fiugsminnisimua Tnsflyardoremiisamuanvesnosmuuinaingaa,
n5temiaau (subscription) UaNyaANSAUIUABUNEAMULE (switch in) Fndoyadinig
YeAUNLILAMU (redemption) wagindneyarnsdulAsunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds
Waneamuuaten1eiinsly swing pricing US¥NTAN15agRaIsaIaniunIsiiaenadasiunoyu

Yananng

S1UALDUALNLULAY
Wianaulaenly swing pricing Us¥mdnnisazaniiunisvidenadasiunasulaiens muteyad
195uain nesuuatenis ngldndnnis best effort Fuduluniunafiiavesudendanis uazanilads

Usglerivasnasuuaziteviiayuiuddy lnedndunsmumelsmdenasamusiumly wasduly

ANUNUTENIATLAEIVDIN U
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a ¥ U

1.3 Arsssudeunisdevieniisamuiiagyoudunulunisyeuieninddu ¥eenoausIu (Anti-Dilution
Levies — ADLs)

q

nosusImNIY

ansnasanliiiuiosar 2 YasyarmIau

panNaazauly

1)

2)

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu

U3Eminn1saziansaseniiu ADLs Inefindnnislunisiiansanduluauuleuisuazuuimie
USEndnnismvue Ingazegnieling seidoukasvsoUseniauasusowuinisjiavesdrdnau
N.8.9. La¥VTaNIANUTENINN TR ULALYSEVIEUNTEW8Y ail n1sivun ADLs factor ¢

o = = LY dl dl ¥ ¥ 1
miladstadeineatas laun

AunukazA1lddeaINNITTouIenSNEFUVe N UTIN (transaction costs) 141 bid-ask spread

L%

d‘ d” U £a 1 Y1 % v ! =) ¥
L‘UaEJ‘L!LL‘Uaﬂ‘l‘UGU’]ﬂﬂ’]i‘UBGUWEJVﬁWEJﬁUWUVJULL@EF"I']I“U’“U']EJIUﬂ']iiﬂis‘?ﬁ@ﬁ’JuﬂqiaﬁVju WaE/N9D FUNU

a I3

SENLAUINNNBINUSINUA8N19 (N58) feeder fund K3® fund of funds) SIUD4

q

wazAnldanengn

funuazAliTedunneIdes 1Wusu

AunNUkazA1ltd18n15vNgINTIH REPO WieldSuanmAded5easugsnssuvuialng (1) waz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
Uadedu 9 Noraietulusuian Nlnansenuan nAaevomanynIngNnamusItamu i Usemn
JansonafiansanlddeyalszanaunismelddeWiasiiioguazsioauufigiuassenisuszifiuain

JadeiifgateavidiaunsavilaielraunsanniunisianiglunaiwezReuly o vzl 9

A15019UA ADLs threshold finannistunisfiansatduluaiuulguisnashuinnusenannig

AMuus Tneguseninn1sazAdefalademnedtesiietod owa
ANINAGDIVDINDIVUTIN LU ANNARDIVBINTNIFUTINBIUNDATDY

NOFNNITANU UHVILNITAMU ARBAIUANITARIATDINTNIAUNAINU
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3) U3388u q Neruintulusuiag NINANTENUANINAGDIVDIMANNTNGTINBINUTINAMU TeTuTEN
Jansenafinnsanld deyauszanunisnieldteWiarsiilieguaznioauufigiuwarisenisuseidu

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

« o nuglavagnils vSEndans azlaly ADLs wieuiu Swing Pricing wad@unsaldsiunuinsesiialu

ANSUSMSANULELIANINAADIDULA

YDAIUAND

. USEMInNsveanuanENIzinteyavemihamunnia@dl) uldlunisiiansauasvisesdnduls

Y

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEniansveanudvifiashadenhamuiitsztuseds nudiluseatemhsamuluiu
yhmsfiimsléiadosiio ADLs wazuitndnnisasheentemieanuinanlulflumsfisnsanuas
vsesnauladesing o Miertestunsidiniesiio ADLs lufuinst Teiuseninnisveasudns
fiarliivasuutvainsiniiunisle q Aldduiunisuiedndulaluudifiiendestunisldindesie
ADLs Tufushmstu uwhmnniendasmngindeitemisamuiamaaviounsdiuresfurhnisi
ldannsaFenduiulfuasonstentsamuiidissdodad Sonduldlddu WldTunsinass

wiheawy Fudulumugasiidavesudendnnis

[
[ &

- USEndnn1sveanuansnazsuninyu Anti-dilution levies — ADLs 9nE7Ivhsnensteniieayuuas

duidsuminauidi vievefumiyamularduasuniisamueen Wesildlaidwmiaiiny
ADLs threshold fiudmimualy saufisusdninnisveanuanitazfinnsandmundasnsdeniu
ADLs Twandnsfuls uazveaniudvsivediformuaiudulunsiSoniuanzseiivhsnenisde
migamuuarduildsumhsamud viensfumhsamulardudsumihsamueeniuliun

LNAULUINWAUSENTANNTIL AN UA LA

- U3Mdnn1sveanIudnsiuasunladdng ADLs Meniiuass lemugasfidavesusenianis uel
Audnsgeannivualilulasinis lneuseninnmsaslamelunisdevyiudiudeyanamuiuuwas/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

a o = % PN = 1% = I3 A Y ] v o A 1%
. (U'?EWH]@ﬂq'ﬁ"i]3Lﬂum%ﬂawuq]wq]f]imf]LaaﬂisﬁﬂfliLﬁﬁlﬂLﬂU ADLs V]LLGlﬂm\iﬂiﬂuLLmammmm'ﬁmm’lﬂﬂj
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[y [

. U¥ndnn1sensfinnsaniFeniiu ADLs Tnsasfunisldians furnstonslaiidndiuesadiie
Penasuanivesnomuiiisuiu yasmingduansianunvesnesyy daAunit ADLs
threshold iu3gndan1simun Imaﬁuﬂaﬁhs?iyasmavm"saamuqm%ﬁuamamuﬁﬂmmmﬂuﬂamma%a
188991 (subscription) UIngaANsdulUAsumsasmuin (switch in) #ndeyadinisuieiu
ywamu (redemption) wagsinseyasnsduiUAsumiieasuoon (switch out)

[
Y

el wandenisnmsannandulumudsiusgniansimun
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl
1) yarn1sPemhvamukardudsudnuinnInygarnisvigAunilgamuLazdudgueaen

2) yar1n1srevitgamuLazdudgudidesnityanin1svigaundleaulazdullieuy oon

Y

[
Y

IUSENINNI5D1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaiu

- lunsdinfinisldia3eaile ADLs © ADLs Misaniiuldazihnduidnnesu sgalsianunisldiesosiolll
&

TrgUsraAivauTTININANTENUNINaUNaNA T ugoniieNdiasamulunawusely 1aseiell

LilatingUszasAiioasnmanauunulvinasmuusegile

NBUI feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥nann1sagiansandiunisiiaenadasiunesulaienis

eaziBoaiiiuif

idlonesyuvanemald ADLs UTndamsazaiunislriaenndeiunesmuuatems suteyaildiuain
newudanens TasaziFenifumudndinannmsvhsenstemheamuiasduiudsumizsammudi
v3eusAumiamularduidsumheamueen viedulununafiifiavesuTsnianis wazdriad

Usglerivasnasuuazideviieayududdy Tnedndunsmumelsmdenasausiumly wasduly
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2.

2.1

nsmruateulurseteadninlunissumdefuniiyamu

JEULANNABIIIEWNNNBUNTUBAUNUILAIMU (notice period)

nousIUNINY

(% '
Y o

WD oviuamUAeINTs N uNNEamUYaAITusN AATosar 15 Y0ARIMSNEAUaVEYRINoYUY

[y [

efpsdsuTEndansarmindunanaanliiv 3 fuins

PANNUNBAZEaULY

A v 1

U3ENINNITILAMUATEULLIRNE D oMIEaImUAadLdsaImtinaunisiaaauniiuatu (Notice

Y

[ |

period) lamunasfilavesusenidnnis weiliifiu Notice period gegafinnualilulasanis siuds
wdagarnslaneumheamuniseniiuasdlanunaeidevesusemdanis usldanityasidusii
muualilulasinislaeusenianisazlamelunidsdedviudiudeyanamusiuuas/mieiulenves

USENTIANITUIOHIUN DI D UNUSINIANITANAUA

U3Endan13e19ld Notice period Saufuiedasiielunisuimsainundssanineaesdu Téud Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings . & AT
wsestodu  Tnefinnsanainanmades waz/vdenaonuanmznainvemindauiiamuluvmeiy
11514 Notice period tgainIosiloidgrenalsiifisamelunisudlaligmaninadesvesnasmu 3
anadeddsauiuindesiielunisuinisenudesaninades Suldun Liquidity Fee, Swing pricing,
ADLs Tuannunisaififiuindessaeduyuiiiinduidosnnismeluuiuafunviesiandll
winzau wasnsennadeddsufuedesdislunisuimsannuidssaninades Suldun Redemption
Gate lunsdifiléfutnszAmendnnindliviundelidvamesanisldaeu Wiailunisvzasnisldaeu
mihwamu wazvieanadedlitimiuieiosdio Side pocket ioamansiniindisenil wislianunn
Smnglfsemmiaumnaina vieeadedlisuiuiniesilolunmsuimsenuidesaninages §u
1#un Suspension of Dealings tilafin1snsenudeanInAadlnesINYBINDINY Uagn1TLd

o

Suspension of Dealings a1duusgleviisianamunasimiieaauidinsegiunomududfy

YDAIUAND

v A

lunsalNiinisld Notice period waziiimnvinlvdasldinsodinduie USENIANITVRAIUENTNAL

' ' ¥
va o v Al o v A 5]

UfuRdumdsnlaain Notice period WuuRedfumdsnlanuunluiunviisianisene visil usem

dnn15e1aR 15U lY Notice period sauduLATesiiadu lown Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdaipseaiiedy 9
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. Uitmdansveanudviivasunlas fvuaszeznaigiemheamusdosudsarmineunisldaey
ywasmu (Notice period) TaufsnsiasundasyarinislanoumeamuldmunaefitiavesuTin
$nn13 usilaiiAu Notice period geanfirmunalilulasinisuaglisninyaddusfidmualily
Tassn1s Tnsusondnnisasdiawelunisdoduududeyanamunuuasivleduasuisnianisvie

NIUNN9YDINIDUNUS ENIANSANAUR

. UTEndnn1sveanudnsiaziteyaveheamunnvia@idunldlunisiansuiuaznsedaduls

1509618 9 AAeUsiunTlTlATesile Notice period Tuduvinnsiu

nsiarsaldinIacile
- U3tmdnnisazilugldnaiidafiansandenld Notice period Muandraiuluusaziuvinisdnasly

Y

\M5D930%

. Us¥ndnnisonafiansanlduazimunsyeziian Notice period Ineiindnaistunisiasunduluaiu

Wleveuazuineivisnianistinue Tnefiansanainiadosg q fdesdes loud
1) ANWARBIVEINDWUTI LU anmeaeTeIINGAUTIneuieaTeq
2) wosansamu ulsuiensasmu aasaILANIEAARYEIMINGFUTIAIY
3) Jadudu q flornidntulueuien filianssnuan medesmomdnningfinasusuasu

9il Usemdanisenafiansanlddeyaussuunisneglideninaiiieguaznioauufgiuwasnsonis
Usgiliuannladeiifeitesinfiasnsailaieliamnsasiunmsianelunaaztouly s vaziiu 9

NBINUTIU feeder fund wag fund of funds

Wonoauualen1einisly notice period UsENTAN15ERITUIALTUNS I dDRAd DI UNDINY

Yangna

eaziBoaiiiuif

ilenesuuatensld notice period U3tmaansazdniunsliaenndesfiunesmuiasnis audeya
filsFuain nesyuuatenne ngldmdnns best effort Fagffontienaazdeudsarvtneunisvieiu
wihgamu w3e Julumugaidaveausininns uasmiladaszleviveansmunaziiomhsanuiy

[y

d1fey Wnanliunisauneldmdensmusiialy wasdulymunuszmanineidasiua

i1 27 / 87



nowuUndaniause German Equity

2.2

WAUNTVIAUMIEaY (redemption gate)

nousIUNINY

WA Redemption Gate Tusn lisnd1seuay 20 vosyarmsndduansvonadyu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly

'
1 o 1Y

U3¥NIAN1398AmuA Redemption Gate lifinninsesa 20 vayaAMsnddugnsvenasu Ay

18azenIsNsAUIAdU U AUSENIRnIs AU

USENIANI5A8AMUA Gate period gaan Laiiu 7 Tuvinis Tusag 30 Tu ausigavidenisnis

Ly

o I~ Qdd‘ a [ )
A duluanudsausemaanisivue

lunsdifivismiansimuadeulufievsdanunisalitlaiunidae Gate threshold Tunsdidsnd
Redemption Gate 2¢lfiamg fuvinisdeuelafidndiuvesyarioreniisammuansvesnesmu
Feufuyarningaugniianunvosnasuiidinfunieuinnin Gate threshold fiuddnannis
fatun Tnedl yarderemiteasmuavnsyenamumuInINyaANsTavteamu (subscription)
Uan yaANsduABuMLsamuLin (switch in) FnfeyadinisuiAuniagamu (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

UTENIAN1598NITUIAMUATINITTUTAUMUIBAINUAIY Redemption Gate lagn1siaieniy

dndau (pro-rata basis) YasdesugoAuntsamuLazduLlUaswean a Junld Redemption Gate

UTENTAN15919N150U1AIMUA Redemption Gate Way gate period TulsiazAsiuana1a ula we
Redemption Gate 2glaiinni1 Redemption Gate TuA1 Wag gate period 2z lduInAdNszAUNAIUTN

seylilulasanis

o QIJ U dgj = 1 U dl ! dl = a o L o o L2 o U dﬂl
ﬂ’]ﬁ\ﬁU‘U@ﬂUﬁU’]ﬂﬁ\W}ULL@EEﬂUL“LJaEJ‘Ll’e)’e)ﬂﬁ’Ju‘Vlma’e) vsEndnnisagilurinsenisluiuyinnissvie

¥
v A A 1

Aunigamuinly saudumdsudefuntisamunazdudsusaninidnudadiu (pro-rata basis)
Tngliifinsdnanfuneu-naswesidesudioAumeamu Nell gheniigasuaunsaenaniassuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW
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=

U3ENIAN15929INsSudeAunlsamukasduasueanliiiy Redemption Gate A1u5I1ASUTD

[
) ¥ 1

AUMINEaU o JWNsSudeAunUITamuU 19 LTuwinsiinnewmuilaninadoaiigane uTew
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3
A =

IAN15V8aNIUENTNILSUTRAUNUIEAMUNS o dULUABUNUIEAUANNTT Redemption Gate 7

Usgneild
AU W v § N ' A 1% . T v
‘UTU‘VW@Iﬂ']T‘U%LL"U\TIWQQ@VW'JEJaQVc!UVlT]ULQJ@lIﬂW{LSU Redemphon gate I@ﬂliﬁjﬂ“lﬁ

TunsalndinslgiaTesilo Redemption Gate 1 USENdInn1TeNalTsImAUIATRHolUNITUIIITAIIY

~ oA Y]
LaﬂﬂaﬂWWﬂaaﬂau‘lﬂ

YDAIUAND

LY

U3Endnnsveanuansiuasullas 8n31 Gate threshold sauiaiUdsuuias gate period lomunay

NTIVoIUTENTANIT Weilaisinnd1 Redemption Gate Tua1fisylulasinis wagliiu Gate period

'
=

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndnnisivue

[
v A A 1

USENINNI15veanIuaNsNae SudeAundIvaursoduiguniieamuiunil Redemption Gate

Ausznely

UTHNINN199089IUANSNIZUABULUAILLINIATUNITIZNINNITY Redemption Gate 1A n1s

'
a o

gnLan Redemption Gate ABUTZEZIIAMAIMUA N151ELATDILDDULNY Redemption Gate waz/

w3839111U Redemption Gate Lusiu (6nd) vadl lunsdiilianunsatiseavneAumheamuludiud
widsls USEmdanisenaninsanenidnAdisAumieaunmuaeegluens waskdeie
nihgamungnenidnddalaglaidng

o v 1

U3¥ninn1sveanudnsnasinveyaveamiigasmuynuia@d) uldlunisiansauasvsesnduls

Y

1509618 9 AAEUsiuNTITiATedEle Redemption Gate Tuiuvinnisiu

AN LTLAS DD

U3tninnisezdugldnanidafiansandenld Redemption Gate iumnanafuluusaziuviinisiniinng

Y

T9n509illl

USENTAN19139N150u" 14 Redemption Gate Lawiznsalitinan unisalliun® naUszidiuin
an1un15ie199z llUn® TneusSEeninnisenanivuaauluiausaniunisainlidunfnie Gate

threshold 19 Tngarsanantladeig o Mdeates laun

1. anuEuELluna1ndaensneauy
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2. ANNARBIVINAIANTNIFUANAIIINAILUNT ANINARBIVDINBIVUTINAAUNG vTaUTeiiuinann
ARBIYBINBI UL ldanAdeIfuUTuIuNITldnouveINaInUIIN SuinInnIslanaulnUng

\esaniinislaneuninnin Redemption Gate Aifnunli
3. Y9388u 9 NuenmilonsAUANLAEAIANITAYDIUTENTIANTT

Ml uiEndnnisenafiatsanldteyalssutunisnglddensiniieguasnioauigiunasusenis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9
NBINUTIU feeder fund wag fund of funds

Wonawulaleni13iinisly redemption gate UTENIANITAERITUIALTUNSIARAARBITUNB YU

Yangna

UAZLDYALNULRAL

Wonaauuanensly redemption gate US¥MinN1aEALTUNTIi@AARBITUNBIUUAIENIG AL

Toyanlaiuain nesyulanene lagldnannis best effort egtenuiganvaglnsutissRuandesy
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N 1 v A A 1

FoAuniivamuuarduldsueen launudndiu (pro-rata basis) YsAdeTuzoAunIzAMULAY

e

duildsuean i Tuilld Redemption Gate vsailulumunafitiavesuseninns wazmdsdauselev

vy ! [J o o J a Y v Y Y < A

yaanaukazgtoniianuludiAy lneaulunismunigliidensmusiumly wagsduluaugn
Usenmianinegatesinvun

3. MsmmuaIsnsAwayaAviieamulunsainindduninewusiy InsamulasiidediAgyrayan

ningauvensmusszauldymuin aninegaes vsellannsadminglamesimnaumaaung e

lgsumnuiiurevangauanauselesd uas. awnsaldisnisiuinyant niseamulagduiingasn
S i Yaia

ningaunmnarndu 0 wazligiomivamuinive sglunsleou o Tunldtuiinyardnarndulians

PaglasuRuAeTaIRIn Nanu1saImutensnddunule

6. msldvendelifudefumhsamumuidisuliudvderensusdsdoniemdeiumieanu
(suspension of dealings) USEMIANIINBWUTINAINNTaAWTUNTIAgeanlaliie 1 Juriing Liuudae
Iumsseuiunafindnandiingmu lasuddviansnemusiufiarsanuds fnnudelasgainuay
aummaunaindndudosssfunistersmiamulasldfuauiurevresiquanaysslowd Su

e wedndumunsdilansdiniienadl
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1. ldanunsadming 918 Teu wannindvsensndduvenowusiu thegrsaunaunsg

2. Wannsauayanmingdureanswusiuldesinlusssu uasimnzay

[

3. Iwndndudulaiefuasesusslevivasgionhuamulag sy

Y |
o A A o o =y

iy n1slivenIelisurefunheamuaumdnsuliudivsessnensumddonseidiiefiuniag
839U (suspension of dealings) Tius¥nianisnaamusnuiaau Yseniadrinanuanenssunisiiu
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Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.
Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.
Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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9

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A195U1EN15INBUAUATIANTUNTEEENALAzENleAwe 1 VAulUvasaantudnduduaiuinigeio

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

drydnwaluazA1asuienisindunuasiauilssezduiiangaindt 1 Yvasaardudadusuaduinigaio

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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1.

Foyanaly

Halassnsdanis (ne) : neayuilladaviaU3a German Equity
Folasensdanis (83ng) : Eastspring German Equity Fund
Hoalasenns : ES-GER

Uszanlasens : neauite

USTANNSUIE : Viaenss

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwasznstauave : lauevielulne

o 13
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AMUTILYDUINNEIUNIIY N.8.6.
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USTVNUANAN BT LAY :

- NBIWUTIAALADT

?}anamwﬁn (N8 Feeder Fund) : nasu db xtrackers

Uszsmaiifnfuguanisiauave : dnwandsn (LUXEMBOURG )

Junasu UCITS

Ussinvnsasunaanuasiiteydu o : lidmun
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ETF (DR) IuamwmuimmaaaiuiawumluuastmiasJav 80 YosaAMINGAUgVTVRINDIY mnawuammqﬂsvmmq
ﬂmmmw”Luau%mmﬂuﬂsvmﬁaﬂLSIJ:;JL‘Uiﬂ wardasamundninasives UCITS (Undertakmgs for Collective Investment in
Transferable Secuntles)mLUUﬂaﬂqui”Lﬂw Exchange Traded Fund ( ETF) fiusmsuazdnnislae Deutsche Asset
Management S.A. anmedeulunaavdnnindieosiy  TugUanaiugls

neIUMEn (Master Fund) awwmsmawﬂuamm%mammm (Derivatives) LwaLwmUivawﬁmwmsmmsmaaqm
(efficient portfolio management (EPM) )Vmeu ﬂaqwwaﬂ'«avluawuiumwmammaummmmLﬁjaaammmmmiaawu
18 (Non-investment grade) warnsasniAldlisunsinsutuauundede (Unrated Securities) i’mmmwmwuﬂﬂmm
MULUEJqummwaﬂmwsJ (Unlisted securities)
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ﬂamulmmmmmawulu Ny db x-trackers DAX UCITS ETF (DR) ) 1ot wsa‘iummmiwwmimmwmiamﬂwu’m
AWUVBI NBINU db x- trackers DAX UCITS ETF (DR) lsiwanzaudnsall o7 ﬂim‘wmamaumeamamumqﬂivmﬂmﬂma
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4. waf\mmimam’mawﬁmaEJuLuJawivLm/nLLavaﬂwmvwmm&mawmaﬂuamﬂmmu Fund of Funds mamm‘lmmﬂu
A51815 LLav/ﬁniwaﬂmwamqﬂivLwﬂlm ImsiwﬂmvmjmmLaawmmiawu (risk spectrum) L‘wmu it s[,mﬂumaawm
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5. sLuﬂsmmnawummiawu’lmmwuﬂmamﬂumaﬂsvL‘m (Master Fund) litlesninesay 5 vesyarmsndduansves
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Snwasnitensil

(n) yarmindauays o Tulafunisanaaiuniraesluaaesyarmindaugvdvesnamuiatsymalusiaszima (Master
Fund)

(v) veaTINvRaAMINGAUaVTvRInamUUaemaluAieUsEma (Master Fund)anaslugisszegiia 5 Juvhnslafasianu
ﬂmL‘LJummuLﬂumwaaﬂummamammwﬂauawﬁsuaﬂﬂamuﬂmamﬂumﬂﬂivwm (Master Fund) 1
wimdnnsaviniumsseelui
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maqﬂaqwumwmmml*ﬂuimami w30 1@nnewmnu Wudu IﬂmmeqmimLuumsmﬂanmmu imamﬂumsmmumw
mmiﬂmﬂiwaaﬂ,aamiﬂimﬁ LLavamvamummmuﬂuaumﬂmawmaawmm

5.2 AUIUAIMULUINIINTALTUAIALTE 4.1 1%LLaaLaiaaﬂﬁsJiu 60 ’JuuULLmqumﬂgmm vizaldulumuiiuseneaiun
5.3 Iuﬂimwmmmwwmvamms UIHNINN1T01990H U U BZ AN IALTIUNTANTD 4.2 ARdINIUAMENTIUNT N.a.6.
e I@ﬂumiaumawauwu mwmmimawummmmmmLLamaﬂiv‘Is‘uumLwaﬂivﬂaumiwmimwaﬂmummﬂwﬂﬁiumi
n.a.0. uazdosduvereudusedtnnuanenIsuns naafeuasufuAsTEznaIR L iunsina elidtnauaue
N35UNT n.a.6. dnatlunsiasuideudu

5.4 snnuwanssiiunislidninnuaaznssums n.a.n. nsumelu 3 JurhmstussSufisifunisudanada

5.5 L‘LJ@stmamaLﬂmﬂumimmumimmﬂawuiaumma 4.1 sofaulavzamu LW@iﬁN%ﬂuhaﬂﬁ/luiUiLLa”L‘Uﬂ%LﬂEJ’Jﬂ‘U
ANULVDINDINUTIN it UswammsmmmLuumﬂ,mﬂmmwLﬂwuaﬂt.ﬂmmeamaLﬂEJ'mumimLuummmanma
iwa%asmﬂawwaﬂ NoINU db x-trackers DAX UCITS ETF (DR)

ﬂawwaﬂwﬂawuavmmﬂa noIu db x-trackers DAX UCITS ETF (DR) amvaUSu%ﬂmﬂuﬂivmﬂaﬂLsummﬂ LL@“‘UWNGH@J
nanLnugved UCITS (Undertakings for Collective Investment in Transferable Securities) Fausmsuazdanising DB
Platinum Advisors Imsnawumﬂamﬂuﬂawu Exchange Traded Fund Lwamawuwﬂ‘u (Retail Fund) Fivazduanelul
Fo - NoINU db x-trackers DAX UCITS ETF (DR)

U509 : Exchange Traded Fund (ETF)

91glA39n13 : ifmiug

u‘lsmamiawu mmuawﬂwummmmLﬂuaauﬂivﬂawmmu DAX Mammumiaamm&J’muumuﬂﬂuammmavmwm
mmu’mﬂ,umu DAX (Fully-Replication) ImmmaﬂsvmmwaamwamauLmusuaﬂﬂamuiﬁlﬂiummﬂmeﬂumdﬂammﬂ‘u
il DAX fanann )

panavianvsnefvanzdoudens | aaandnnindwesiu (Xetra) paandnnindaiawasuaus (SIX Swiss Exchange) fanm
ﬁaﬂm‘waamwmim (Stuttgart Stock Exchange) paarannsSngafenlaau (Stockholm Stock Exchange) LLavmmwaﬂmwa
:mmm (Madrid Stock Exchange) Wil ﬂamu'«avamﬂwmaawusuaﬂﬂawu db x-trackers DAX UCITS ETF (DR) fiasmziou
éuasuwiummwﬁﬂmwawaim

Suitaaneieutorslunaiavdnning : 10 unsiAu 2550

sananning : Bloomberg Ticker : XDAX GY %39

Exchange Code : DBXD

analiuilidone : ¢ls (EUR)

AI1984 : Al DAX

UIHNIAN1T (Management Company) : Deutsche Asset Management S.A.

Qjﬁmﬂﬂimiamu (Investment Manager) : Deutsche Asset & Wealth Management Investment GmbH 3,23
#wul
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fiusnuningdu (Custodian) : State Street Bank Luxembourg S.C.A.

Annual management fee* : : Uszanal 0.09% vedyadMSndduansvasnaanu

me‘uama http://www.etf.db.com/GBR/ENG

* pila ﬂawwaﬂmwmmf’ﬂﬂuLw:um:u ﬁi@LUaﬁJ‘uLLUaﬂm%LiﬂﬂLﬂ‘UmﬁiiZJL‘lJEJZJLLa“ﬂﬂ‘U‘\ﬂEJMN"'] VoInauled

Iummwﬂmwwaﬂumﬂuﬂmmemmaumamwaﬂ Feudtminnsuituilaifituddy viindansveanudvEfiazuiuuss

qumﬂmamamﬂumﬂﬂaﬂuLLanmaaﬂaamwaﬂ Imaaamlmummnwawmaamuuaa

Toyanvil DAX

- piudl DAX L‘Uummwumim‘wumﬁmimmmi’uamwmau Ao 14935 Free-float Market Capitalization lumsiuaas Tnesivil
arldanaiugls (EUR) lunsdwan n Wil MeTondnminefifudiuusznovesiuiiuasiminvomdnmineidlumsian

mmvmmimmwﬂﬂmma

- piudl DAX LﬂummwavwauwamimLuumuﬁuawiwwmmmiwmmﬂLLav:u:uammsmamamﬂmammmwLuauﬁnamaiumam

vannINGunsIAT n Ussimaeesiu 91uru 30 USEh Imamumun%wmmavmmﬂumuﬂivﬂawmmﬂuLﬂuiaﬂav 10

sethy siifinanieniimsnsyaeiainedafivme LLav‘vm‘vnLﬂumuﬂivﬂaumamﬁuuumiLﬂaaulmmmmavmmmamq

Hudasy )

- il DAX 1T usviifigndevindulneu3sm Deutsche Borse AG #ai¥) uaatuiiinranindefiouas

Judaszanusminng

- il DAX Tinsweunsteyauasuansddivilegisedosiudefiinamuannsainfdoyald Wy

www.bloomberg.com (53a: DAX:IND) %38 www.reuters.com (3%a: .GDAXI) #38 http://finance.yahoo.com (5#a:(AGDAXI)

Hudu

eazduansamulumsseine :

Wuluanuusene

Ussinnvasdnningvionsndaudu mamﬁmmaﬂwa‘lmmﬁaumvawﬂuﬂivwm

UitmdansenaasuteuasmUsglovdiannzanvanning nindaudu vizemmenualaeisaussndlaegnamils wionans

pgemuiiUsznAraEnsINT naa. fvuaserelull Buuslunsdfinaznssuns nan. weednhouaaznssuns nan. W

aatureuvieiusemeanl aviodiniin Yssinmviiednunrvemdnnindviensndaunionsmeenualngisou

il 1 : UssnvuazananRvesnsansmnansiwily

L. Uszianveensnans

1.1 p3ansnil

1.1.1 WusUng

1.1.2 fidupds

1.1.3 juf (sivmuduvasann fudousius uazasians Basel )

1.1.4 fuanidu (Bill of Exchange : B/F)

1.1.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.16 %mﬂmuamawﬁmv%wuﬂ

1.1.7 %LL&N&%IWﬁUi“IWWN underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.1.8 aensniisuiiisnuvasiueaiieatuasasviay 111 - 1.1.7 anafl dfhau nas. suaiiadiy

1.2 Iumﬂml,l,ﬂmﬂwﬁauwuﬁ (Derivative Warrants : DW)

2. ﬂmau‘umLLavwamﬂmm"LumiawmmGmmi )

mwaaumww«mmiavmmmawulmmma 1. feosflnmuaniBvesnsansmumndninasinasuiu fail

2.1 VL:umam‘mummaanulwwﬂmmwummsvmwummamamLquamﬂumﬂmi

22 gunsaAsuiiold (sufnsdiidu 8/E PN ‘vmLﬂauiﬁummLﬂaﬂuummﬂawulmmLuumﬂmm'muiauawmmﬂiaﬂu

mwmﬂmmmﬁmwagwmamvmm ‘ma:uLqauiﬁu’[,wﬂawummmmaﬂuwaaﬂmﬂmﬂm)

2.3 Hfoyaneatunsansnuisminns m:mmmeimL‘wammUsvﬂaumiwmimmaﬂaawulmaEmamt.a:ua wazildaya

sefiagsiouyangfssay ImwammnmammmﬂmmﬂLmawamawLﬂuaaaimszmmmmmaﬂ’mmiaumumamﬂuivm

ana

2.4 Iuﬂimmﬂumiawﬂu B/E We P/N floannsnanssananaiietissniinisén B/E wse P/N danamfesiinssueriavie

iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULUIB UA.MUNGUNIEIIEgIAREa1TuN5RY

2.4.2 5UNANT9RUEY

2.4.3 SUNIANTOIANTANATIZN

2.4.4 5SUNASIBNSINEASUALENNTAINISIAYAS Y
“wu4/23
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2.4.5 SUNASWAILTIAANATUIANANLALIURLDUWATUSEWAlNeY

2.4.6 suAsHlen1sateanuaziduialszmalng

2.4.7 suAsdaauusszmelng

24.8 amuummumwivw|ﬂmaﬂwmvmummmﬂ‘um‘umﬂmu 24.1-247

Wil mimaa‘mamﬁmmmnmmmL‘LJumsmaamemssusmmmmamawaaﬂmmmmusmmmaﬂws (&) mmmviﬂn
T B/E w58 P/N shg i}

dwil 2 - nSwdauUssnyme CIS AoadlnaudR uasnanNuUlunITaUAIll

1. ﬂimLﬂwmsmmiaaﬂaamﬂimmﬂmawmaim

1.1 fnauandfuas LﬂulﬂmwaﬂLﬂm%‘iumiawumummﬂwammummmumwmsmamsLﬂumﬂﬂiumum 1 aude 2.1 -
2.3

1.2 Iuﬂimwﬂewuiﬂawu Tume CIS Y09nIUITI ﬂawummmmmamﬂsmﬂmiawmmu (Wliunsaanulu
e CIS suaﬂﬂamusawaﬂmwawﬂuwmmLLm)

1.21 Nﬂﬂim%ﬂu%iWﬂﬂu‘?}ﬂLUuUi“Lﬂ‘VlLLa‘“?j‘LmLﬂEJ’JﬂUVIﬂ’eNV]‘lJi’JiJmﬂﬂiﬂaWIuvLﬂ

122 umsawuslumwaaumeimﬁmmmmmmmu (pro rata) & ldnaduluny ndninos single entity limit ¥aanau
tha

123 umsawuslumwaaumeimﬁmmmmmmmu (pro rata) wasldnaduluny wanunasst product limit d1usunsndaud
Ju sip YINDINU the

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit U89 NBINU ‘uu

1.3 Iuﬂimwﬂewusmmmm TUawuluniag CIS U8IN0WUIIM NDIWUIINAINGT maﬂm%nmmswﬂmmai

a3 mwaauﬂivmwN‘umﬂmamwmsmaumeumﬂ

G]ENL‘U‘ULﬂumﬂVﬁ@Gﬁm”ﬁW}ﬂUL‘VHLﬂumﬂsU’e)\‘lai‘Uﬁhﬂmu

1.5U1ATNIAIYE USEMRUNU 1130 UTENASAnNEeT mungnineI1aaegsnaatunsiy 2. suianseeudy

3. SUIAITOIMNTANLATIZY

. SUIATIENMSNUATLAZANIAINITNEAS

. ussvmanesesduieiagends

. SUIANSIHAIUNIEUAIVUIANA AL IUINE DLKIUT BN ALY

. sumsiiensdeesnuazthduissmelne

. suAsddauwAsUsEIvAlne

. amﬁumiﬁmvmwﬂivmmﬁﬂivmwﬂwmﬂuam%ﬂ

10. amuummumwivmwuaﬂwmvmueqmeﬂ‘umumﬂmu 1-9

g a ﬁiﬂiimivLﬂmmisuaimammmmaﬂu (reverse repo) Aaatdulumsinesi fidinauannssung naadsena
e

mu‘w 5 : ganssuUssmmsivgunanning (securities lendmg) ANUNAIITIETNUAENTINNT N.8.0.UsENAfALe
a6 : §3N35UUTEAN derivatives MUNANNMUINNITAIUAT )

1. Uszian underlying derivatives ‘vmawu'«avLsmL‘Uuﬂammlmmam underlying agsla sgrmiavenansagns fail
1.1 mwaauwﬂeﬂmuawuwsaaawuiﬁuaauw 1-3

1.2 Shuaniaeuiiu

1.3 underlying aumwmummmmmmemﬂummm derivatives ©19841U51A184 underlymg Fref SiPfigneBasanan
mauﬂummﬁa%u(spot price) mammammmamsmwm (futures price) winiu il sipves underlying Sudilallosnd
e underlying MidussAdsznauvassuisinan foadufivensvetsniavinuasDawelagnunsvanesae

2. Lﬂauisumsawu UI¥nann1sagaiunsamuly derivatives ol

2.1 n3al ﬂawuvlmvuLﬂmﬂumsawﬂu derivatives uaz underlying ¥as derivatives mvaamhamwmLf\]uluimﬂms

2.2 Lﬂuﬂwsml,ﬂuﬂammﬂu derivatives aghslapeamianall

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives @3l -
2.2.2.1 1Wu OTC derivatives Tulszineilne sl Fyrdninenidadu suasmnded suiasiifingrineene danu
funuiene derivatives vi3efjAn derivatives

2.3 IuﬂimmvmmumsmivmmamsmuauaumLma derivatives auamaq Fudndy meaLﬂum‘waaummmummiaawﬂm
ol immaﬂ‘wuavl:dummmﬁsuua‘umawmmmmuaumuuﬂmm

3. ‘viaﬂLﬂmsmmmeﬂmwswaauwmewemamiﬁmvmmmmsvmwu (cover rule) ‘inemmmaqwﬂmmwaamaaﬂamuw

mmmw LLa”NﬂﬂWWﬂaﬂﬂIu%’W‘H’Ju% bW m‘wamamivwﬂawumﬁ]maqmivmmmamaa Lll’e] derivatives auamaqhmaamnmﬁgiﬁzg
w1

O 00 N O O B
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aqmﬂ,u derivatives T uay Lﬂulﬂmwmumm n.a.6 AU

4. vianmmsmL‘wmmummumiawwmmﬂsvmﬂL‘wamsaﬂmmLaaq

Tunsdiii U3Enianisawulu derivatives #i underlying hﬂfummeﬂwswsaumvammmLammiawﬂu derivatives §19
ﬂmmauﬂulﬂmmmumm n.8.6. ANNUA

5. ‘viaﬂmmsmmemummumiawﬂu OTC derivatives

Vsndnnsdosdalsiidonnadly OTC derivatives fiatl

5.1 Iwﬂammaﬂmwmmum Wavdeyar8RsTIIves derivatives 11 Uswmmswswmmuw 15 uaguanvnevatusas
Aou Ve IuﬂsmmumﬂanLﬂmwammmwmmwwmﬂwmmmuavmeamamismmaiuaummsmlﬂ

5.2 Iuﬂim‘mLﬂmmmmimwmwaﬂivmmammmm derivatives agnsfitiodAgy Iﬁfjé’mmaﬂmwmmmmuavLLﬁmuamsmisu
294 derivatives TUSTminnns Ui

5.3 ﬂammaﬂmwmwaaﬂmmimﬂﬁ’mv derivatives auseninnissosvels

Ussnvamdnvinevdensndauiy mamimmaﬂwa‘lmmﬁaumvawﬂumwivwm
Uigmdansenaasuteuasmusgloviianzanuanning vingaudy wiowmenwalaedisauetilnegrmiluienay
agpuiiUsEnraEnssINS nas. fuuadasolld nul,mlummmmvmsmmimﬂ‘ummwu YIDALNTIUNNT N.8.0.%430
dnuAnEnIIINg 0.a.9. Wenudiureurseivssmandluviefiumiusnvtedn s e mannindutoningiunte
msmmaﬂmaimmﬁau

Wt miaqmuium3ﬁa13maammﬂumamvww‘i mwmsmaammmnmmmLauamwiamumsmammﬂuﬂivmm‘wmuw
mumﬂumLLamwaﬂmwsJLLavmmwaﬂmwsmeuamszmmumm I0SCO vaaitinsdeuelunaindevsndnningdeng
ﬂivmwmuam%ﬂmaﬂ WFE wiaflunsiansuesustniidadauasiauaviely GMS

dudi 1 UisLmnLLasﬂmammjaqmqmsmqmmumwismmmlﬂ

LUsglanvosmsansilszime

1.1 gs1a1suianalseing

1.1.1 WusUns

1.1.2 fdunds

1.1.3 uf (sivmuduvasann uaziufouiiug)

1.1.4 suaniyu

1.1.5 fdeyeyiHidu )

1.1.6 ludAnyuansavisiiazdos]

1.1.7 s[,ULLﬂm?WI%IuNan”IEJ‘UﬁVIﬁ underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.1.8 asnansuisuiiiidnvaviusaioifunsiansuiny 1.1.1 - 1.1.7 auitddnany n.a.n. fvusdiisd

1.2 ludAgyuansdnSayiusaauseina (Derivative Warrants : DW)

2. ﬂmau‘umLLavwaﬂLﬂmmﬁLumsmmmmmwms )
‘vﬁ‘wEJauwuiw'«mmiavmmmawulmmma 1 maﬂmmauumaamﬂmsmmaﬂLﬂmwmumu Al

2.1 VLsumam‘mummaLqauiwwﬂmawummsvwﬂwumnmmamLquamﬂumﬂms

2.2 gunsawdeuiiels iaumﬂimmﬂu Fuanidu mammﬂmu VD) mwmsmammwamamwmum fifideulusiy
LﬂaauuaLL@ﬂawuimmmumﬂmmﬁiﬂaua‘wﬁLiaﬂiaﬂumﬂmﬂmmmﬁmswﬂg‘wmsmmm mamauvlfuslmamummsa
VeAUeeNnIIasle)

2.3 mJa:uaLﬂmﬂumwmswmwwmi mammmmimL‘wammﬂsvﬂaumswmsmmaﬂaawﬂmaEmamt.ama wazildaya
iwmwavwaummamﬁﬁu ImsmammnmammmﬂaﬂmﬂLmawamawLﬁuaaaimsmmmmmammmsamﬂumamﬂusvm
ana

2.4 Iuﬂimmﬂumiawﬂu B/E %0 P/N fieennsnanssanantiiednseuinisn B/E vie P/N sanandesinisduentanie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 5UIASWIEAYE UTENRUN Y50 USEnAsAnneTies aunguunedtmegsisaaitunisii

2.4.2 amuummumﬂﬂivmmmaﬂwmvmuammﬂum‘umﬂmummaﬂivmmawanmwamamwaaumamsmmanmaims
aﬁaumvawﬂuﬂi%wﬂ dwdi 2 ﬂmau‘umLLaV‘waﬂmmﬂumiaqmmmmqms 10 2.4.1-2.4.7

et mimaa‘mamsimmmnmammL‘LJumsa’namamiiusmmmmamawaaﬂmmmmuswmmaﬂL‘UEJ (GRM) mmmvuh
T B/E w38 P/N sy }

dwdi 2 nndaulssavwie QIS AosflnauanURLasnaninaeTlun1sauAsil

1. ﬂimmwmwmiaaﬂaamﬂmmmﬂawmamqﬂmm

1.1 fnauandfiuas LﬂulﬂmwaﬂLﬂm%‘iumiawumummﬂwamﬁummmumwms‘mqmsLﬂumiﬂiumw 198 2.1-23
1.2 Lﬂwmwaaﬂamu QIS nsUssineiiianuwas sl

d:')f
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1.2.1 miaaﬂLLavmiLauamﬂa8msﬂ,mmimﬂumLLasuawmsmumﬂﬂivmwmﬂumamwaﬂmwaLLavmmmmmwaﬂmwa
mmuamsﬂﬂmumaq I0SCO #350 Lﬂwmwmﬂmwu CIS sinsUszing wumwamﬂummmamsmaﬂwi‘wamwivmmmﬂu
AUNTNUBY WFE

1.2.2 CIS operator GuaqﬂawumﬂanasmEﬂmmsmﬂumLLasuammsmumm@LLamUuamﬁmammaﬂ I0SCO

1.2.3 Tunsdlil MF lﬂawuiwmmammm cIs maﬂsvmvﬁ neeu CIS mqﬂsvmmmmmaqasmsﬂ,waﬂmmemmimﬂu
ALA N1500N NITLEUDVIY LLavmﬁammia’mwﬂawuLwamawuiwaaas‘uawivmmu o

1.3 ‘Uivmwmﬂ‘umLLamamuam&mmmﬂﬂmmmmmﬂmmmmmawawuamqmmwaﬁqﬁ musedeUssmaidiny
A%uRA

1.4 IuﬂimLﬂumiawummﬂaqmsm S[,wmaﬂuammm CIS sinsUszing ﬂaqwumﬂm'gmammimnﬂminamhLa‘mvmmu
mmmLUquﬂWiUimiaﬂWWﬂaaqLﬂumimmmmuu LL@”@JUIEJU’]EJMS@WIUGNU (luiﬂmumﬁawuiwmasuaﬂﬂamu CIS ¢4
UivmmmLﬂuﬂawuiawmmmawuiumqmLLm)

1.4.1 umsawﬂumwaaummﬂuﬂivLmnu,avmmm&nﬂw MF anansaasulaludagdinuninnivzawintiu 80% voe NAV 984
noINu CIS finsUseinety

1.4.2 umsawuslumwaaumaimﬁmmmmmmmu (pro rata) uanlanatdulumunrdninast single entity limit VOINDIYU
s Ty el ‘viaﬂLﬂmmmﬂmﬂﬂ‘uﬂummmwaaumﬂu SIp

143 umimmslumwaaumaimﬁmmmmmmmu (pro rata) uaalanaidulumundninast product limit Ansunsneaud
Hu sip YDINDIWUTI v

144 mmiawﬂu derivatives Thdulunundningusi global exposure limit madﬂad%uimuu

1.5 ﬂsmmawuimmLmaﬂﬂawﬂwmwmﬂamu CIS meUsene naau CIS AUTEINARINET maqlm%ﬂamuwu
anvaghusufgiunemuiiaees LauLLmLﬂummmmmmLﬂuLLavLﬂuﬂsﬂ&mumawawmaawu Wil Imsﬂ,m‘ummmu
ﬂjaumﬂmummimsnaumsawu uad. fsedaliinisilawmedoya mmwammmmu LLavmﬁiﬁuLuamﬂmmmﬂwmiamﬂu
aﬂwmvmﬂanl”ﬂwmammuma

a3 - SwddulssanSurnionsansfisuindudn )
ﬁam,‘f]uL'EumﬂsumamﬁumiLﬁu@iwﬂivmw‘%amqmsmqm%mﬁLﬁsmﬂqﬁumﬂmaqﬁ%’umﬂ fatl

1. sUATNYE inuu‘mu w30 USEnAsAnrleadies munguunedmeginaaaiiunistiu

2. Uiiwmmmaaaumamamﬂa

3. amuummumﬂﬂivmmmaﬂwmvmuammﬂ‘um‘umﬂmummaﬂivLﬂmamaﬂmwamamwsaumamsmmaﬂwaimmﬁ
aumvawﬂuﬂivmmaw 3 mwaauﬂsvmwLqumﬂmamﬂmimammLdumﬂ U9 1- 9

g a4 ﬁsﬂiimivmmmwa‘imammmmaﬂumwivwm (reverse repo)laendulumumaninasi fidnauannsIunNg
n.8.6. A1AUA

il 5 : ganssulssamnsTdumdnnIngdnsussma (securities lending) Inetdulumundninamifidinauangnssuns
na.n. AU .

dufi 6 : §3N35UUTEAN derivatives MUNANNMUTNNITAIUAT i}

1. Uszian underlying derivatives Mﬂawu'«avmLﬂuﬂammﬁlmmmﬁ underlying a¢14la agnamilsviienansegng fail
1.1 mwaauwﬂaqmuaWNWiaaawuiﬁuaauw 1-3

1.2 SasuanUdsuiiu

1.3 underlying Bunudidineuiuaiisngy

Iummw derivatives mﬂaaﬂmwmmaq underlying 9199u swmwmqaqmﬂanmmLﬂuiwﬂﬂﬂawu(spot price)#39 31N
%amﬂmmm (futures price) Wity

Wit s1Pves underlying Suilllenil wse underlying dussdusznouvesisiisimnan fouduiisensusgrsnamaay
WawelIograunsvananig

2. Lﬂauisumiawu UI¥nAnn1sagaiunsamuly derivatives Igele

2.1 @l ﬂawuvlmvuLﬂmﬂumiawﬂu derivatives Wag underlying 484 derivatives mvaamha&mmLf\]uluimﬂms

2.2 Lﬂuﬂwsml,ﬂuﬂammﬂu derivatives ogdlaagmidagadl

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives #sil

nsaldu OTC derivatives TusnaUsvina fasiiad mﬁm’hwﬁqLﬂuﬁﬁmﬂawlmuaumsﬂmﬂi”ﬂEmﬁifm derivatives ‘1/|’e)EJﬂ’]EJ

CYARRS At
1 ?d

Immimﬂ‘ugLLaT,ﬂsmmamummmLLamu‘waﬂw%’wauavmmwaﬂmwwLﬂuam%ﬂmumaa I0SCO %i@%LUu&NWﬁIWH@Q WFE

2 3 Iuﬂimﬁ/l%”(ﬂ’e]ﬂllﬂ?i‘lﬂi”%‘uﬂ’lﬂﬂ’ﬁﬂﬂﬂ@UﬁuﬂqLll’e) derlvatlves auqmaq AuAtiu madLﬂuwi‘waaumawummiaawﬂm
VN‘Ll imﬁﬁﬂ@ﬂ%u‘ﬂ“L‘U‘uNll?WlﬁiUiJE]U%i@N%UWWﬁQN@UEUQ’]‘UUﬂMWN
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