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Falasan1sianis (nwlne) : nowulanmsing German Equity
Folasen1sdans (AE99NgY) : TMB German Equity Fund
Fodalasans : TMBGER

o

Tunldsuaulialvidnnwuazdnnisnasusa . Jufl 23 nsngiau 2558

Fuilaanzifounasyusan : Fuil 24 Ay 2558

2181A9N"T : Lifmueeiglasinis
Usziavnawumanleuiensamu : AIIANTNY
Usziamnawumansasulusiissze : newuswituamuuuuiinuds s seme
USZLAVINDIMUTIMANAN BULTLAY : newuTILTames (Feeder Fund)

YoNBMUNAN : NBIWU db xtrackers
v I ‘3 v a6
newunanaanzideugeviglulseina : dnwadsn

(LUXEMBOURG)

seazBeaeafuulsutsnisamu :

nowuIituauluMheamuYeINmUTINA U TEmANEINaUF (Master Fund) Ao naswu db x-
trackers DAX UCITS ETF (DR) Tudnsndrulneiadelusoudindlidosniniesas 80 veayarmingau
avdveinamu dsnesusssUssmadananaanzidoudanalulsemadneudsn uagdadom
nantnuyNI Yoy UCITS (Undertakings for Collective Investment in Transferable Securities) Faudu
NoIuUIztaAn Exchange Traded Fund (ETF) fiudnisuazdanislang Deutsche Asset Management

s.Aannzdeulunaavdnmindiasiuluslanatiugls

NoINUNEAN (Master Fund) 8199158 uludyan@evigaianii (Derivatives) iivelituusednsaimn

a

N15UFNM13N15899U (efficient portfolio management (EPM)) la 713t nasvunanazliamulunsians

]
aaa v % i

nindgusuaNUTenafInIMa1N1saamuls (Non-investment grade) uagnsnasuiinlulasunis
dndudumAuUdLeie (Unrated Securities) saunansasnuililasansideulunarandnning

(Unlisted securities)
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AU NIBNITNINDNKNALABATDUANUNAULATIUNIT N.A.0. NIDAIUNIUAMENTTUNIT N.8.0. USLNA

ANAUA

iall n19a9uveINeIulanIIsing German Equity Tunaswu db x-trackers DAX UCITS ETF (DR)
Jgagluiuvesiugls lnenasuilannising German Equity 8193zt vindyey1@evieadaniin
(Derivatives) laeilingUszasAiiiodasiuanudedudnsuaniudsufuandussmanunaefiiaves

N3N0 MItugamueIIzuInuvelasuilsandnsuaniuiow/vielasuRuauiiniitu

ey

A UsHLINA WU nsdinARuanagls duwildudounat §ianisnewuenafinnsanas uludyyide

9 9

Prgarmtietasiuanudssiiientesdusnsianlasy (FX Derivatives) Uneddu ag1elsAnny

annsnemuenIiiasanamuludadiuiites vseanaiarsanlidesiuanudsdunsaiiatuanagls

D e

% < I
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FWNI019gINTIUNSIABUMaNVSNE n3eg3nIsunsTelaeiidayye1uafu (Reverse Repo) e 59ud

Y] o & A o ea A = aaa I | =~ oA | A
a\TV!UFLu‘ViaﬂV]iWEJWiEWﬁWEJau@'Lﬂ@ ‘VﬁavﬁmaﬂNaiﬁﬁl?ﬁ@ua?‘J’]\ﬂﬂaEJW\TVUQW?@Vﬁ’]EJ@Eﬂ\TW’]@JV]Ui%ﬂ’]ﬁ

Y g
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o w

NARBULNUYBINENNSNEFIna1ndudfn

>

' ¥
N v Y IS ! 2/

agdlsiinny dmsunisasululszinanasuazliamulunsansifidnvazvesdyaevisarmiiul
(Structure Notes) saufananningluiin1sdavielunain (Unlisted) wagnsiarsnilfiduauainy

1 A A 5 ! v A v r-:’llr.ul M Yo v v v
Wnetiamnirseautanunsaamuld (Non-Investment grade) wagnsansmiltlalasumsdnduduning

Y
aAaa o (% 1 14

= = o & v vt A a0 A
Wngeie (Unrated) il nasnueailigemsaisniiniisuduanudneioniniifaiuisaasule
nznsannsasriiiulasunisinduduaiuigeienaiunsaamuls (investment grade) Yauei

NBIWIUAIYULYINTIY
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1. Uitmdamsveanudvsiasinnsandisuilamesusiuiswssmanunasfidavesuisninnig
Tunsdifinemusiusinssemaiinesuamuiulivngaundely Tnseraduiiosinnisiineayu
sushsUsEmATinewuamuiinsisuulaseazdenausiadiwansvu ogwildudfy 1wy
Soulvnsawu ulsuiensasmu Wudu uay/vieldfunansenuainmmnisalineg W n1igaain
uaglasughatanuiuny nfeRvavieifnvnnisailiunfsneg Wudu wag/violunsdiifing
Wasuwlasdug Ainsgnusionisasmu 1wy maasuiladuizeangsuideusiieg MAgdesiuns
amusaUsena islunsdlfinesuliaiunsaiiramulu neswu db x-trackers DAX UCITS ETF
(OR) ¢ vi3elunsdifivsiminnsiiuinnmsasulumineamuues neau db x-trackers DAX UCITS
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A v o w

yesnamudue Miluloviensamulndifesiusgeiidedfyviefndefuduszeznainu 3o
NANDUWNLTDINDNUAUSTINARINA1N AT A(Benchmark) favay 5 deTiuffiu udonis
amuvasnesmuisUssmaliulumumdsdetsunielasinis viadonamussszmansgyi
AMNAnIBLTIINLANNTUY M B Ui A UQuane U1 szmAnd elinsiUAsuLYAs
ngszideuiionadwaienisdniunisvesnsmulugiusfamu viednsiudsuulasfuimsves
nesuTWANUsINARaNdT Tl nmswdsunUasinanazlidaduingussasduazulouionis
amUTBINBINU warAdsiawazsnwinausslevivestemisamuluddy lnglitedndunis

allunuiinaluanseandenlasaimsiazionldsuanuiiureuaIngieiigaula,

lunsainusEndansedsenintensaiuauudsunaamu Master Fund ageniiuliinisesanisayu
el iFmsndduludnsusene (offshore investment) Inenadelusaulvyd liteeninsesas 80
vosyarmingduansvesnaau indeduldludididunmsdadoniasinssunisamulunesmusiy
Tusinsuszmenaanulug weilu Master Fund ununesyu Master Fund iy 59u8su3evmdnns
a ad o a 1 ! « a

avnuaninaviRuasulvamulundlisamuvesnesusiudiisssmaduniuleuionisamu
Indifigariu lnetednldfunfviureuangieneamuwailudnsdiuadeluseutvydlitvesndn
Jeuar 80 vesyadAmIndauaniveinemu sniuluseuldnaniinsdsundasnasunan
AUIUENTIAIUAINENIINNBIYUNANYNNBUTINAY Vel UTEndanisveaciudnslunisiiansan
andunisaiufemionatsasiils Inenisneesleudietuamueisdmaligieszeziiaifnagtd
N0UD19AYUYI I ITIMUIEA W UTBINBMUTINANUTENANINNTT 1 Noanu tnehiadlle Suud

< v ' 1% ! < a v o | 44' A
WugeuINEdenigamuLad agralsiniuninuisndanisldaiunsaamulunemuaulaid
wlgugaennaediuingysvasavedlasinis UsEmdnniseaniunisveniangtentisasyuiiie

WaguwUasuleguienisaamu visesnidnnasula
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2. 19l 0 N db x-trackers DAX UCITS ETF (DR) (57489n0a0usiquseimanusgninnisasiu
anSasitnamu aufnadieiu) dn1saansiioudevienannindlunaianannsndou
wenmilaainaananannindieesiu us¥ndanmsszveanudnsluniswdsunsderenannindsn
%9v18 N db x-trackers DAX UCITS ETF (DR) Sananandnningau nnuseninnisiaisan
wiuinandeUselerilunisau wsensanrwiayarvsngdugnsveinewuuszdniu udu
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3.

nesuinleviemsamuluvseilifanewunusisssmadisinomuien laswdsluseuiyd
litfennin¥enay 80 veyarmingdugvivenaamu uarlurueiidtananaamu diineu na.n.
Avualilunsdlinesyuifunewmusanfiasmulusiisussing (foreign investment fund) n1saswu
videfiliBmindauilenamusnandeaiunisamulusissema (offshore investment) iuvan

Litfeuninfosas 80 veyad mindduanivenau

[
v

798 aulurssanile agliddunderuldlugieszesnanliniu 30 Yududaaiuaansidounas
nindaudunasusi waz/mseolutieszeznaiineuiinnudnludessenisamu uaz/m3e

Tugesveziian 30 Tunewdnlasanis wae/Msebuyaeiigasuinnisdsde vseveru vseduilieu

a a

1 [d o = = 1 a LY o 1 o Y IS
migamuludiuiuuin fadszegnaildiiy 10 Tuviing wazagliiundeduldlunsdiniga
& 1 dy a v v L4 & a -Qy [ ! Y o o 1 dy S
winnsednelull wazusendansliudananisalfntudenanivdninau n.a.a s el Tunsdl
aanananduldiiieuntewmalseloviveaifoniisamuaieldaniunisaiiug lneddsdouas

Snwnausslevivesiontheamududidy warlifolndunisdndunuiialuanseaziden

1As9NS

(3.1) lunsaiNdANURAUNAYDINAIN YIDTIAINAIAVBIANNINEANAIBENTULTI UTONTANNNT
WaguwUadlunnignaianion13a1an1sain1enaainlianinaein15aanudaduYInANg

wangadlunaujiivsessneliiinanudemennnewulagsiy

= aa a a av o P A a Y} dl o
(3.2) wselunsadulafiinananvgiliaunsanivaulivsamgiinandadenieusn wiemndu

TadlasuniseauiuaINd1TNU n.a.9.

(3.3) wsensdiinmaiinlinewulldamnseamulunemusinlussUssmeandu Master Fund
Igdnsiely visensdibula Ausemdnnisiiuiinisamuly Master Fund seluasiinansenuse
nesuvsaRfemiuamulae TN ¥Io IARAMIASIININY MUY iT0ANUEIRTRLEYS

YIUTENIANIUTONDINY

a v oo a a a (Y a [
USEndnnsveanuaniivdsunlasUsunnuazdnuusiiawresnaauiidlueuiandy Fund of
Funds wseaaulaunsdlunsans wag/vsendnnindsnssemnals logliiliseduainudeves

n"383NU (risk spectrum) windu il Wlunaefidavesgdnnisnaamu lnedudivaniunisalnain

Y 9

a v oo [ 1%

SENIANNITALANTUNITUIR D 8NUIDALY)

Y 9

¥ I dl 4 YN ] d!
wazsonduluiieuselevigeanvednemiivamu oty u
arminlidesnin 30 Ju lawe1u www.eastspring.co.th #38999n199ulaNuIENIAA1TAIAUA
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5. Tunsdifineanudanmising German Equity fin1sasuluneamuiatenilusialssine (Master

Fund) lidesninfesay 5 vesyarminddugnivesnamuiatenislusiialseina wagnau

Uanemaludnausemanainaninesudanyising German Equity Wawuilyarmingdugns

[

anadluanwuelnanwr iRl

(n)

(%)

yaAmSndduans o Fulatunilananfunitaedduaiuveyadminddugnsvesnamu

Yanemslusnauseina (Master Fund)

gonINvRIyaAmIndduanivoinamulatenislusissema (Master Fund)anadludis
szazaan 5 Juinislafasedu Andudrwiuiundiaeduaiuvesyadminddugniues

nawuUangmslusinalseine (Master Fund) Wy

UsEnInnisazadunisaeseluil

5.1

52

53

v A ! = i S Y v P
wdamaiinaanuiatenisluiislseina (Master Fund)iyadianaaufinaiudieiunses
wInan1saliunsiaeenlefauselevinangavesgieniisamulaesiu Iidinau

ANENTITUNT N.A.0.uazHhensamunTIunely 3 Juvhnsduudiunusingme

Vel wuININIALEUNIIAINE 17U UTEMTANITITAnaannamusInlus1aUsIne
newulud ey Master Fund wiunesuids tnensausisUssmanasmulnddngnn ag
IS Ql' ¥ v o (3 =) a
fulgurenisamuidennaediuingussad was/vse wleu1enI5aUTRINoINUAINT
muualilulasinis wse @nneau Wudu laeuuininsandunisiinandisiy lifedn
< o Aa a a A ! Yo < YN '

Jumsanfununialuanmeazidealasenis wastiodnldsuanuiureungaenuiy

AINUUA?

adunisausuamnsaiiunisniade 4.1 Tiuduadanielu 60 Suduudiuiiusingme

ysardulusunusenianivua

Tunsdlffimgdnduuazauas visnianseraveroufuszoznamssniunsnude 4.2
Aodrneuamznssuns na.e. 19 Tnslunmsiurereudy vsEndnanisdesdunnumuves
;3’@LLamaU'ﬁzImjﬂmLﬁamzﬂaumsﬂa]Wimwaqﬁwﬁmmﬂmnﬁmms n.8.0. Wazdosiuve
HoURURDEITNUANENTILNTT N.8.0.AOUATUAIMUASTEEIaEUASAINE1 Wie T

Y

AUNNUANEATINNT N.8.0. TaluNISHANTUINOURY

91 5/ 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

[y

54 s1g91uNani1sanidunslidiniuanenIsunig n.a.a. nsuniely 3 Juvinistuuaiui

FuduNITLANATY

55  Waweteyaisfunsduiunisvesnemusmnude 4.1 dogaulavzamu itelviiiauls
amusuiuasidlafenfuaniugresnosmusay sl visndanisdosiniunsliyaainsd
Aendeadawedoyaifsriumssuiiunisdananise

ﬁ'ﬂﬂfIuﬂsﬁﬁﬁﬁw%’mmiagjizmwmm"ﬁLﬁumim?{auﬂamu Master Fund ageniiulsithizesnsasmu
wiofllimsnsaulusnsUseina (offshore investment) Ineiadeluseudliyd liveunindesas 80 vas
waAminddugnsvesnaamnu udeduldludisiiiunisdndeniazinisunisaulunssusiuly
saUsemanesulug ey Master Fund ununewuiiia vi3elunsdlidnnesu szoniulsithizes
msasuvdeiiliBenswdaulusiaUssima (offshore investment) Inenadelusoutlind litfosnindouay

80 vsyarmindduansvesneamu wdeduldluriessesiailiiu 30 Tueudnneu

Seazd8ANeINUVEN : N8N db x-trackers DAX UCITS ETF (DR)

NEINUNINNNDMUILAIWUAB NBINU db x-trackers DAX UCITS ETF (DR) @9U3n15uazinnisiag
Deutsche Asset Management S.Alagnasyudanarniuneanu Exchange Traded Fund Lilefamny

U (Retail Fund) sssneazidenseluil

Po . nesu do x-trackers DAX UCITS ETF (DR)

UsgLny : Exchange Traded Fund (ETF)

218lATINT : e

Wleu1eN1TAIU - adhuasuluiuiouefidudiuyssnouresduil DAX Tu

'
| v a o o

dndumsasmuesuiminvesfuusasdaiitandiuam
Tuswil DAX (Fully-Replication) Tneiiinguszasdliioains
nanauunuvenamulililuianassiiunselndfesiv
il DAX F9nan7

v

AANANANNSNENIANLLTEUT DU O AANANANNINOLEDTH U (Xetra) Aa1ANANNSTNE

o

alaasuaun (SIX Swiss Exchange) aanandnnsndanmm
N157 (Stuttgart Stock Exchange) matnuannsndanan
lgdu (Stockholm Stock Exchange) dbxdi @z mna1a
nEnmIneuIn3a (Madrid Stock Exchange) #ail newuiUn

YM15Me German Equity 93a3nuluniigaanuueinemnu
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o A

Junaanelsudavglunaiaranning

SHANSNNSNE

ananunldteuny

YlaungnN15a8kutunNa

A998

USENAANIT (Management Company) :

ey

IANNTNTAMU (Investment Managen):

Wusnwmswdau (Custodian)

ey

Annual management fee*

IENIRHE

db x-trackers DAX UCITS ETF (DR) fiannzifautonngly
AAANSNNINELE DT

10 uns1AN 2550

Bloomberg Ticker : XDAX GY** #3® Exchange Code :
DBXD

gls (EUR)

ladreRuiuna

il DAX

Deutsche Asset Management S.A.

Deutsche Asset & Wealth Management Investment
GmbH

State Street Bank Luxembourg S.C.A.

Uszanae 0.09% vosyarmIngduansvainamu
http://www.etf.db.com/GBR/ENG

* plly nosundnenadinsudludiufy vewdsuulainsieniiuasssullouuasaildanasiee 1o

nowula

[y

Tunsdiinesumandnisudlufiufudeyanamumdn Fawdendnnsiuitlifideddny uvsendanis

o

Yoarudnsnazusulslasinsiiaeaasesiunisidsundasvesnamuman tnediednlasuuRang

NOVUIYAMULAT

* aszaulunstioviendnninglval (XDAX GY) finadauniuf 9 wguatau 2561 WWuduly

Uauantl DAX

- fyd DAX Wudwinidnisnvuadsniseiuialieg1etatau As 149

Yaa

Free-float Market

[V 7

Capitalization lunisauin Inedvfiazldanaduels (EUR) lunsduaa sl sietendnnindiidu

dlszneuresiviinaztminveamdnningnldlunmsdnaudyiazinimumunnglasua

)=

- gl DAX WWudwilinazviounanisaniunuvesuieniniivwnlugfanuasiyarnisevisuiniiand

S dy v U 6 € a6 CY [J a o I g CY 4
aanzidoudov1alunaInnannSnaLnssAAsn Usemaleostiu 919U 30 USEn IWEJ&IH'MU?WJ@QV!H

! v A & v ra v v & v A v 1 I~ 1A H CY 1
LLM@%@'J‘VILUUﬁ?Uﬂ?Sﬂ@UﬂJ@ﬂ@%ubLllLﬂ‘Llﬁ’eJEJa8 10 ANUU AYUAINATIINBINUNTITATLINYUINUNDYN

v

Weane wasvunidudiulsenavvessviiinisindsulmeuannzsainegradudass

q

v
v o =

- ¢vdl DAX L uswtingndnvindulaeusEn Deutsche Borse AG faduanituiiianuudodonay

Y

WWudaszanusemannis

91 7/ 80


http://www.etf.db.com/GBR/ENG

ﬂ@ﬁingLﬂWWﬂ%U German Equity

1.2

1.3

- giwtl DAX Hn1sewnstayanazuansmdviiegeaiasinudeninamuainsaiinfietoyals 1wu
www.bloombergcom (537 @: DAXIND) 13 www.reuters.com (5 d: .GDAX)) 138 httpy/financeyahoo.com
(3%a:(AGDAXI) tTusiu

[

m"l&f A (Benchmark)

LY [

Mt Ao dull DAX dadiu 100% Tuglanatugls Usumednsuanasuiiaifiguiinaianakiuuiy

[y

o UNAUIUNARDULNIY

7198 USENIAN5VRENIUENTNATAasuLUamTin  (Benchmark) TunisidSeuriisusuiusenannig

WuAskazmNIzaY Begneldnseuuleuienisaamuiinimun lneuseninnisesilamedoyauaznd

(% [
Y

Wigamunsuarmthegudaauieiuninalisudiada Aesuieneitudidin wazivaualuns
a v Jo o 1 1 < L3 a v o v £ L
Wagud¥indanariunsassznialuivledvesuseninns anglunaigamuaunsaldusslov

9

Nndeyalunisdndulaamule

agslsfiony Tunsdinsidsuwdasmdiadelnduluauuszne Reulvwazde fvusguinuuien
AU way/v3e Usena 1ommunvesd1iniIuanenIsunig n.8.0.0eunsgIunITInNanIs
o a - A o Jo Y =~ Aoy |
ANHIUNUYDINBMNUTI kay/vTe N1swWasuivaswndiatumslduieuiieu Tunsalideenddvilves
U dyq./ M Yo o A a ¥ (Y [ ! a ' a v v ¥ N v 1 Y YA
mvialdlddniviedamedeya/dnsdind ndnsell lngusendanisazudadfsundasiinaligie
wihgamunuarmiiunmsusemAluivledvesusgndanis melunaifawuaunsaldusslov

Mndeyalunisdndulaamule

nsuUalinniigamu wardnsuszlevivasioniigaunenauYlaveInlIEaIl
N1TUUIBTANUEAIU © 1aid]
Usziannisuussdandqeasu Ll

SNaLREANNAN (Nsudsliavileasu) :

ANWMENFIAYVDINDMNUITI

(%
a

newuswidunaaudmiudamuimly

Inguunzaunasdunadendmsu:
- ANITUANUEERINNNTANABIRUAUAINAITAWULWTY Wekandulanianlasunanauwny

1 d‘IQIJ
wnnnsasulunsiasninly

- dnawuusziamesasuiundesnisamuludiiy DAX
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d’l 1 L2
ﬂamuulu LANNSAU -

- nasuidianudndudeddiuamuilluszeysulngd

- dnamuinliannsnsunnnudsninnisanaueadudu 3nnsaauluiy

msamuluszesia ;

1.

2.

= &, a A v ! & = = o o o o o d'
LU'ENQ']ﬂﬂ@QnULUUﬂ@QVJUL‘UWWHﬂ@V]UUEJaﬂ‘V!ua']ﬂJ'ﬁﬂ‘U@ ﬂi@‘ﬂ']ﬂﬂubl,ﬂnﬂflquﬂ'ﬁ ANUU F8YLLIAMN

V.

B
Y
A

fovtgamumsamulunemuil Iueds

VY]

HaN1IANHUUEIUNAIYBINBNUNEN

_ Ij. h‘:'n
Share Class

184% 291% A8.17%
Ircdex 185% 320% AT2%
Tracking Differance .01%  -038%  054%
Tracking Emor 002% 02T%  0.21%

Ui

Anrualesd

“olatibty

2124% I15% R20T%
2187 335M M .O05%
A73% -203% -
01E% 0.15%

e Toya o Uil 31 NINYIAU 2566

%’agamsammjaanamu

DAX UCITS ETF
Saurse: DWE.
Figunss, may nast always st up 15 100.00% dus 13 rounding

W 09.00% Ge

B 0.01% Cash, Money Marked Instruments
& Derivatives.

Ve Ueya o Uil 31 NInNGIAL 2566

yonIwdFunamugega 10 duAuwsn

e )
SAP BE ORD DEMNOT184800 G.7E%
SIEMENS ORD DENMTZIE0T S.40%
ALLIANZ SE ORD DEMQB404005 T.1T%
AIRBUS BE MLOODO235190  6.50%
DEUTSCHE TELEKIOM AG ORD DEMWSS5TS0E  5.88%
MERCEDES-BENZ GROUP AG ORD DENMTI00000 4.78%
BAYER AG DEMOBAYDIIT 4.32%
INFIMEOHN TECHHMOLOGIES ORD DEMQEZI1004 4.31%
MUNICH RE ORD DENMB4IONIE 38T
DEUTSCHE POST ORD DEMSE52004 3.63%

e Ueya o Uil 31 NINGIAL 2566

gUsrasAlunsamuvesfemiisamu lngvzdes

Hsfleszesianavanunsoamuls NanauLnuinIAnie warAudssnsulaaInnTamu
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1.4

1.5

1.6

1.7

1.8

nanauunuiigamuazlfantuasyy

i{ﬁawmaamuwlé]’%’uNamauLmumﬂmiamuiugﬂﬁwiimﬂu”a@i’mmaaanuﬁLﬁusﬁua’]ﬂmuﬁiNmaq
siAmemasTinesuinasu wu mnviiudenheasuiiaususluafiusniisem 10,0000 vinse
ity wagyaAmisamuieuistudu 11.0000 vindenite wanvindionuasamuldrlady
$1u7u 1 vinsdenthe vl Q’ﬁawm8amua’m'13@%’Uﬁﬂsé’fﬂﬂé’1ﬂ§ﬂ@amséﬁmsﬁwﬂwamwﬁwﬁ; B
lsildFuannisasulumiisasmuduldfunisendulidondsnid lnefidamudosujoiny

TafmualungrunenIgens

IuURUNUlATINTEEA 2,000 A1UUM

USEMINNIT0aUaANEIUN SR TULANTILIURUYUYRLATINTAIINEIUNNUANMENTIUNIT N.8.0. Lag
A vy < vy ' Y o a o a = Y} 4
folasuAnuiuYeUINERONUILAM LAY Ten1siiEd LR uvedlassnsasdulunumaninue

LALIUNDUNNTANTUNSNANTNINUAZATIUANT N.A.0. NAUA

39UTLELIAUYY
o A& v o A 44
o Tundugaseulnyd Tuil 31 Waunsnyiay
o Jundugasouln@asuisn : Ui 31 WBUNINYIAN W.A. 2559

a v

JadeilinansznuagrelitodrAydatiuamuuagasyu
o ANUNUNIUYDIYT DAX
U ‘NI a U a 1 ! ‘NI " Y o U d‘ U
o dnuanisuvesduumdeiiuanadisseina ludiunnemulilaviinisdesiuaudesnindns

wanLUasu

n1staaUNVIUALIAIYITEAYIBAUNLIEAIMY

' '
aa o o =

1. USHMAANITILE0UNMUATITEAN VIS AUNLIL A ULAK D DNUIL AW UNTAF I8 AUNUILAINUVD

nesusIndaliumlamelunsdiidmunlilulaseins deeaddfuninsddielud

(1) U3mdnnsiansauds danuielaegasauazaunaunainlunsaiduvgsemeluil lag

lﬁ§ummLﬁumwaaij@LLamaﬂiziaﬁuﬂLLé’a

(n) Twsdnduvilildamnsadming elew ndnmsndvisensndduresnemusudaliogng

AULVRAUNANTD

111 10 / 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

() fwmgAviilineamuswlilasudissRuanuannindvnianinddunamulinunvuniaa,

Uni Fansianaiegueninilon1sniuANesuTENIANIINemUTI

(2 ffomhoamuiiddmsfumisanunouniolutisszernafividminnig wui safude
Aunramuligndesnuiissyliludiusisazidoalassnisinnisiideisniseuim
ATUALIATIUNISALINLEENTUSENMALAAINSNEFUANT YaA MUI8aImY kagIIAIMIEaMY
vaninaminarisnsddumslunsdiiyarmiieamuligndes wazdpuanausslovldalails

SusestayalusneaunTuAlY AR UNATLAIIEUNITVALIETIAT

2. N19EUAIMUANITTITERUAIYIEAUnUIEamuaIte 1. luS¥ndanisuuRaiunaninead

famalull

'
[y [ I~

(1) deudmuatiseAvefulsifuduiuyihnsiuwsiundteniisamuiimdwehunheamu

U UL LA UNSHOUNUINE1TNIY

2) wdhenheamuiliidefunieamulivdlinsuinisdeuiuanisiissAvieau
mieamu naendullamedegtoniigamusedulazdamunilulimiuisesingisiey

WBnsla 9 Inewau

(3) WAINITABUMNUATITLAIVIEAU NIDUTNTAFITIBNUTUARUNANAYDINTITINOU WAZUANT Y

nstisunuiugevresguanadssleviniude 1. (1) wisnisiusesdayavesdqua

Y
Hauselevdnude 1. (2) sedinanulagndy el uSEnIanisneamusuavtouninglvidaua
€0 a @V v
HaUseleviaiiunisunuile
@ Tusgninamsideumnuatiszatvgiu nndlgnentivamudwigfunilvamuluginia
Aanand uTEndnn1ssuefumiieamuiiu 1nefeadnse A1 AULAKDMUILAIYUANEAY

FUNFIAAIVIBAUNDUNEY

3. Tus¥ndnnisngan1sueniigau nieveasuad@enulivamu lugiessesainusgnnui

[ 1

Tieniivamuligndessnudiuseazidenlasinisinnisiitenmuanailun1sAuinuaenis

a J '

UseniAyaA ningauans yarmulgamukazsinmiisamu wavdauanausslovidililasuses

Y

' U
aa o v A

ToyaluTIENUNITUALYTIATDUNAIALITIBIUNITYALYEIIAT IASLIE DN AWUNT AT T
wihgamulinalinsuinsveavieniisamu saenaulamesryieviivauseduLas ey

mlulimsuiansvgeuiddentheamurigisnisia o lnewdu

91 11/ 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

1.9

1]
o A [

nslivenselisudeRuniteaunumdeniuliuda

[ '
[

nmslainevielisudofumieamumusdsisuliudmiessnensumdsdeviosdmnsfumheamu
(suspension of dealings) USEMIANITNBIUTINAWITaALTUNT IaEa LAY 1 Jurins Liuwsiag
Iumsseuiunafandnandningm lnsusmdansnemusufinnsanuds fnnudelagaiauas
aummaunainsniufosss funstevemieamulasldsuanufiureuvesquanalsyloni su

1
v A

Wesnugdnlumunsallansdvileisil
1. ldaunsadming d1e Teu viannsndvsensndduveinamusiu loegeaunaung

2. ldannsadnnayanmindduvainaausiuliogialusss wagmunzay

<

3. fwmdndudulaienuasesselevivesioniisamulag s

= I A (5 dy A ! o o aAwv Y Y A (% o o dy ) o o A 1
ails Msldmevselisugerumbeamuauddnsulinaviorsneasuidwenseid wisAuniag
899U (suspension of dealings) lusEndansnasmusanuifnu Useniedinnuanenssunisinu
naNnSNduazaaInnanning 1 au. 9/2564 1309 naninael Weuly wazisn1sianisneanusiuiie

Aaenunily nesusIieraunillisedes wagnemuTINiodamuUssnnanIdy

el n1slivienselisugeAumheamumuAdsulinavsessngnSuAdsweansaAmdeuieAuniae
. . Y = v o w P

89U (suspension of dealings) A3ewnau IilulunudseniAnuenIsun1snIAuAaIANUA Nu.

11/2564 1383 ¥ANNMINNITIANITNOMUTILNERAM UL neauTiieamundlysegey neau

TueRamuUssivan i wagnesudiuyana

Y '
o [ Y]

UImdnn1sveanudnsnazngasumdte / mddulfsumhvamudinesmuilunsiinsivsenns

Ala

'
a v o =3 v o o v 1 L

Tunsalvsemdanisiiuin maeasuadenenaiiasidunisshuivsslevinaamuuazgteniieau

Y '
v o o A a

lngus¥ndanisagUsemaataninedates 3 Juneunisvgasumdde / AdsduiUfsunmiteaamnun
lngRnUszniadana 1 blinuTendanis dunaunazavivesaivayunisvievsesudony wazwasl
drinauanenssuns na.e. nelu 3 JuduudiunusenangasuAdeee / Amdsdudoumheamu

Y & Y =)
WATUNITVIATIINTDANIT

91 12 / 80



ﬂamuﬁmwmﬂwa German Equity

1.10 Yaenneigtenilgamuaznsudeyaneafuyarminddugns yaaAmieamu wasinvieuaziy

9 Y

= 1

FOAUNUIAINU
[ (3 a v v .
o AUlwAUeIUIENIANIT https://www.eastspring.co.th
o nshnsieasunuiaudnuInwnIsamu veausendanis ns.1725

o apunulandatiuayunisuevsesudefuiiyamu

1.11 famuaunsansudeyaiuiuieafiunasusiuil ldandaamiedail
< 6 a v W .
o AUlwAueIUIENIANIT https://www.eastspring.co.th
o Insinsdeapunuiigudnuinwimsamu usEndams ns.1725

o apunulNdatuayuNI TVt SUTRAUNEILAMUNATULARIINUTENIANTT

1.12 famuaunsaditslaseanisuasderniuliaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=I17

U2d8A23LH89909N09N U

[

= Y ! a . I Q’lj
. ﬂ')']llLﬂEJQV@ﬂIUﬁ’JUGUENﬂ'ﬁaQV!u‘U@Qﬂ@Q‘I/!‘UL‘LJ@VWT’]ﬂVIEJ German Equity Uasu

1. enudesduduiiosninnisamulunamu db x-trackers DAX UCITS ETF (DR)
MNEH ANURURIUNAIUTIATIRARTUR UNAN S NEvTon a1 sinayuay g dnsuTusi
= = [ N a v )
FJur3ead sulunan1annsuasullaweIn1ienainlaesin aneAsegna Jadenienisdes
§9P3 RAAIMNTTN MAINRULATAAIANY NITAIANITAVBIUNAMUY WALTBIINNBINUNEN TU
au dnsnsearenisamulunaignguanaivnssy 399I8anANE8IINNTHUNIUYRITIAN LA

FYAUNT

iesanneauillanmsing German Equity fuleuieiiiunisasuluneayu db x-trackers DAX
UCITS ETF (OR) lsitfeninfovas 80 Tneiadvluseudind fulu mnuidsaveansamu db x-
trackers DAX UCITS ETF (DR) lude 2 Sufuaiudssvesnasyuilanmsing German Equity

My Hasulunasmudanmsing German Equity 3smisfinwuazgensuaudseanaayula
2. AUEeeIINNsWasuLUAYll DAX viunedie lananawil DAX agiugeluvsoandiaslugig

] 2 S A a a 4 = e a
FEEZIAAUY W3932E381IUUNASY Lasnanzasugianuasunlasiunisanunisaidulad

! 1 o a av a g L3 v o Yo ° o X
danansgnunenisaiuanuresuseniidussnusenauvesnat auviliaad DAX anmias 1ednin

91 13 / 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

L3 a =

AnmAN1TalAINd1TUITAIRANTENUMABNBINUY 1T INYamFunIndgnivesnamuinis

q 9

6

Wasuuasmudall DAX fatuvnnduil DAX anasazdsuavilifyaddunindavsveanamuanadld
3. Audsamasnunsidies insugia naayuvesUsTmAines uasu (Country Risk) Nosyuazil
mnudswosUszmaiidiamy susrainannsasunlamwesiadeniofulsanudesves
Usenetu ety nnsasegia deen naides gramngsy AAIRYULAEAAIAEY NYNEYEe
Fotadusneg suilufsdedinlunisamu wu fedrdnlunmsviigsnssmaniudsutuns dodiie
AIRUNITANUTBIAITIA LaznIsUNSALYIYeImtIe Uiy Wudu 1desannneanusy
Aeuszma Mdramululszmaesiu esszmaion fseravilvfianuduniuvesyac
yindAuoInasuiisnnny ogslsfimuanmsi nesusuiaseme fdhamu dn1snszas

nsamuluvaenduenaIngsy srsanauidsslaseaunile

4. AnudBaInIAIdunuvesipenuanning (Business Risk) Ao Armidssiiisadesiunanis
ALNUYRINMUlATUNAN TENUIINKANIATELIUNTEANEINTATUNITUIIITIAY Vaeyean
vdnnindiinesmundniensesey deonavhliisiavesmaansvesiesnndnnindanatuazdmals
yaAmheamuesnemurdnanas uslileaainnosmuiuiasema Adhamu In1snszaiens
asulunanenguenainnisy Jstisananuidssainsanisafiuanuvesuisngeenndnnsndle

U ld!
FTAUNU

5. Anudsugnswaniudey (Currency Risk) tie3nnesmuidanmising German Equity 31013
o ! v fa a a ' = I a a1 2 £ v A
ALaAmMINgauans (NAV) luguresiuum naneie mnAduumiad@uaniuiineamu
Whasudleisuivanatdugls Mdiamuiiunainfe winARuuImIaAwd@uaniuineanuid
awullafisuivanatugls Adhawuiu (9 910 37 v se 1 gls Wu 35 v se 1 gls) 9z
Tyarminddugvsvesnemuiiefwinuluanaduumdosas Tumemssiudmmnariuumien
gouas (W 910 35 um s 1 gls 1u 37 v de 1 gls) awibiyarminddugvsvenamuile

o

Awanduanaduuimninniu

o & 4 a =1 a . a Y =
AatiuiioanAudsea Uil neaulanmsing German Equity 813a1sandesiuainudedann
gnsuanidsunugasitavesidanisnawuludndiuiviuinimngay dnlunemuiadiaadaiig

a v N [ ! PN M Y o U d' b
LammﬂamﬁLLaﬂLiJaauaquwﬂua’mmiﬂmmmiﬂmﬂumwmamb

6. ANNALIINANINAFBY (Liquidity Risk) An Adsdssiinannsinesuldaunsadensevs
9 o 1% = A o v & A Y v e
nannsnglanislussesiiamsesmaiuiivuall iesainlenialunisvenseviendnningd

[ = J A v [ = & £9 LY o =2
100 Luaqmﬂﬂamumqﬂizmﬁmmamu vJu ETF Fund %aawmaa%m’mvl,mvgﬂ’;umms WA

\E@gannuiiuag

1 14/ 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

7. mnuwdesiisim ETF lunaandnnindvesnawusisuszmaenauinnivietesninganimiae
asunaua1elsEma (NAV) nueie s1a1ma1a (Market Price) 984 ETF 489009 uneuseine
919guSfnIyamaunindavdsomivesnemuiaUszina (NAV) iflesannyaddunsndans
semheveInewusisUszine WasuulaslumugarvemdnnindfineamusisUszinationsesed
Turaigfisiaes ETF vasnasusinsszine wWasuuaslunuguasd /qumuresnanaluvmeiu
Sadunawuiailenaiiezdoniens ETF vesnesmusudseme lusmaniigedosniiyad

dunindanssomiuvanamusausema (NAV)

8.  AVUEEIINNTUYINgINTINAyTeueaImin (Derivatives Risk) vesRuawmuludisseina lu
Y o o & ] Y A ) a . a a'
nsvigsnssudyandevivarminiielesiuainuides (Hedging) noevue1aaziiaduLdedaIn
A1y I a wa [y (%) { o 4 = [ N . 1
nsnadyaliviRnudyardnar shldnsananudeaaindnsuanidden (Curency Risk) bl
Jumuniaianisalld dauiieanainudesvesndyyn newuasdvingsnssudnaiatuanivu

nsRunlasunsInduduaugetseglusudunausaamuld (investment grade) 91nan1du

IPDUAUANUUWTDN DN A UNISEBNSUIINEITNIIU N.8.9.

UBNAINAMUF RNV UL N1TUWINGINTTUAY Y TRVEE1nNe1aTau ey U lneay

linaneuwvureneaulaesIanaintes NAUEEIAUIUNUTIILTY

(%
I 1

PN ﬂwsﬁwqﬁﬂiiué’mm%amamwﬁﬁ wilRgYrganAIUliwLLaU (ANULEBY) 3NN1SURSULUAY
1Y} a Vv a & <, & 1 | a o~ '
YRIBRIILANLUAYU memﬂmiL‘UaauLquuuLiJuUiziasuumagaﬁwmmwmwmamuaaag

nesuinranualonaliuszlevisenauiu Jadeidudununisidelenia (Opportunity Cost)

VINDNNU

9. mmLi?ismﬁLﬁmmmiﬁﬂaaﬂquhjmmiaamﬂuﬂamu db x-trackers DAX UCITS ETF (DR)L#dn
moly
Tunsaifinesuldannsaiiagihfuluasulunesmu db x-trackers DAX UCITS ETF (DR) lé3nsaly
liidhensdilag $u nesuenafinnsandiasulunesyumieanulusinssemedug Addnway
Py Inefodilasunuiiuvseuangiemisamuudr msdsuuvasianaenayinlvaldang
yosnesumheamuiinemuaziiiluamuuazanatunsiinaszmeinesyudnluasmuunnengly
Nnndnle Feenavinlinesuiinissuinaviayuainnisivasunlasiangnn eenslsiniy nemu
szudsliifAomiruamunsuarmiinliiini 15 funeunsasunvaslvamulunesmumiiae

A
asudule

91 15/ 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

\Hennaamuilannising German Equity fiuleutenisasnulunaausiudaussne iiganadifen
Al neavu db x-trackers DAX UCITS ETF (DR) Autiupudsdvaanasmusiusnsussmea Jatieiduaiy

\desvaanamuanmsing German Equity #eEadnuAIsEausUsIe

e Audsavidniudiuresnesu do x-trackers DAX UCITS ETF (DR)

[%
[V RY) Y

1nmsfinosusan Iidramulsidiasmuly db x-trackers DAX UCITS ETF (DR) fistiutinasuais
ﬁmimﬁﬁqmmLf’?{lawé’ﬂmamamu db x-trackers DAX UCITS ETF (DR) a38f® Stock Price
Fluctuation Risk @4 NAV v94n8]u db x-trackers DAX UCITS ETF (DR) 81afinnuifurauldainnng

indeulmvessiamanningiinamuamu lnensiinisamulunemusiuddnyaenunna1ainnisty

¥
a =

AnsuA1siaely Alsuazuianuiinduainnisdnnisnemuazanilunseveadamu Ruaamnud
nawuamuuulilaFunsAUTEAURLR AeuamuenAlinaInuIINNISTLAAIRLA UB1IAAMIAY

I a O v o oA Y
ATTNUAIVUANAUBULUBDINIIINNTTANAIUD NAV 1@

uonantuuddaiitedunneg ferafinansenudennuunnsisssninmansuunuewailends way

NAV Lilesdneinguszasdnisasuues neswu db x-trackers DAX UCITS ETF (DR) gjanalinanauuny

yeanemu ndeulmlulufisnafortuiudvisnsde udegalsAnalunisdanisneayu liaunsn

Susedldimsrdeulm sndulufimmaiesufuseiiends andadesng q 16 el

1. anmsieaeiinuduniuegisgunse: lunsaiiiamgnsaifiduiinedaianuiunuegisgunse
Ferudsrnuifunausgisguusdluseningu envdmarilinanisdidunuvesnswuliduluna

U oAV a - Y I3 v
Auilonadanuisyyliluingussasdnisasmule

2. nnsitvEmianishilénasfideedralimsmelunisusuddsunisamuniuaniiznaia
Hosnnesuasldnagninisamuideiu danfuarlilénsuimadegn visniansasliuiudden
wdnnindMdudrutsznovvesmesanisasu sniiulunsdiiiuifieadrananis dnduauli
Tn&iAsetudailsneds neauazlinensmilozsievuznainfinesussdanazezliviuasy
anurnsasuLiinaInaz fuianas faiu Tunsdiidvisrsdedinsuiuianas nesuasd

yaranaameuiy anudsdlunisasmanisaniunuresnamulilndifesiuiuiiondd

Av ay a vy X a v a A o ~ N v &l
3. NMsnaviondwrgnailunumguimelaauuigiunnmvue luvaeinewmuilingussasdiiag
as1anan1safiunuliaeneaseiuasiadInN el ATe NN AKALENIUNITUTID1ATAMULANFIAIN

anufgrunldlunisasieivionds fanu newueialiaiunsaaiimanisaivaulilndifeadiu

avilanedale IneUadenenadmansenuseanuauisavesnaulunisairananisaniunuly

Tnaeanuauionsde lawn

91 16 / 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

- wdnnsngmdudiulszneuvesneinnisamuresnamuiliauunnd 199 nndnnsnd Ml
druusznevvesaiiensds lnaanglunsdiinesuliansaasulundnnsng Wudwuszneu

UNLIR RGN EVRER

- Fadnfianenunisamu ng seileu war/v3eveINN 19N IUNNE FedaanTenufon1Tanu

YoINeavU usiarlildamansenusedvilansds

- nsamulumdnningaunuenmilennndnnindiludiudsenourewuiidndierainnuad

wiaillnszn@nzeduyunsasuinninsamulundnnindndudiulss nauvesivilaneds

9

¥ o v a a v LY o 1
- dednfeingtesiumaihnelaluamusie
- dedialigitesiurisaitunisuSudmtinveneinnisamu

- aunulunsigsnssy wazAsTsuennazaldineduvenemu MinTuannsldasediens

NITRUAE

- sunulunsuuieugsnssuaey ielvasviounanisaniunuvewuionsds uas/mie
a ! a ‘:‘I A 1

- Quandiuiuiinemuiiont

4. NMINAYLDBIRYNNEN

=

lun1sdnfenaeundredsivivil nesuazdeslasueuginlunislddviiansdaangauindvdl

q @ Y

noamue1valiaunsadniunisauinguizasdinisamunsonaueianegnenidn tunsain
dannaangiunsldavisenitanewulaziuiuivlaugnat NawueI1EfeIgnendnrIng
N1INYANSIHELNITaYATDaRYilaneds uarlulidvilaudldgnsuasidnisAuindviiguseniu

Y

LY

svilonsdelagiuumaunu

5. INNsTANNLANANsTEVIYaR T nSAugnSueney wazsasouelunaandnning
e mIngAugvsvenamuludsiiuanisiande/seueniisasmuvenasu lusasiinoswu
swdihenlaq mafidonemisamulunaandnnindenaganiviesniadmindauansves
naILANLANGITB AR NG AuaVSTasnasuiina ey funanetiade udmuuAnsse
mn@lqﬁumﬂLﬁmmmlaiamQaizquﬂmﬁuazqﬂmﬂummmawé“ﬂm%’wsié’wﬁq AULANANY

FEVINTIANTOUATIINVILVDMTNILAMUY AD ANNANTIVIAIULANANINYAAMI N FUENTVRS

1 17 / 80



ﬂamuﬁmwmﬂwa German Equity

=

noeU TAgANLLANAITENINTIATaLAEIIAYIETRIREaIYURzliA N TUl LT na IR Al
ANNRURIUYSonaadaulluduey FrgdanananuuanNA1InyaAmMIngdugrivenamui

1NTIYVU

uenINtuLd1 AnnsinaInTinuduIueEasuLss enavilinesyull Tracking Error funnsing
fufunsindeulnivesdivil wazainnisiidededuiiifsitearudssaudounazaildinoves
nesu Sndmmsamuauiisyluieazidealasinig dedrdadunguaneviengsuidoud
Aeadies sudmdnnindilazamuananimades enafinanowmuliasadendnninslniuly

mudnaiunisamuveiuiiondla

LATRINBUTNITAMUFIAIUANTNARDIVDINDINUTIY

UIEMINNTIINLLATOILONTUTMILAZINNITAMULEIIUENNAGRIVBINDIYY (Liquidity Management

Tools) A9t

1.

1.1

wsedlomstvualigamuludfuniszanldane
1 = o ' . TR
Asssulleumssneaninages (liquidity fee)

NoUTINILY

[y | =

gnsmsTsuifisunsinwianinadediiiuiosay 2 YesaAImMUILAMY SEAULAAINITVIEAUNLIY

Y

awunsedudsunulsamuesn la1nd1Sesay 15 vesyarmingdugnsveinasu was / u3e

seeIaInNshonseiivauliiiundi 30 Ju

(% ¢

nannuLazRouly
U3MdnNIsasiansadeniiu Liquidity Fee ludnsgegaliiuiesas 2 vesyarimiivamu lny

U3¥ninn1salawmednsn Liquidity Fee MSuntAuase s1u8952AULaAIN1SUI8 AUNYIEAMNULT o

[y

duildsumilsaueen wazniesyuzaINstenseiisamunzseniiuasssudouilundde

1
) 1

Fyrududeyanamusiy kag/m3en193ulenvesuiEeninn1snIenIun1IteIn1duuTEndnnis

ANVUA

YDAIUAND

- U3Endanisveaniudnsilasuuwlatensn Liquidity Fee NiSeniiuasaldmunaeiiiavesussninnis

[y '

woldiiudnsgegaiinualilulasenis $3u0n15Ua suwlaseRuLaAINI SV AUNLINAMUNTO

911 18 / 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

duildsuean uasviseszaziainisienseamtheasuinzseninuasssullsnilanugasiitaves
USEMAnNIS wikisndnyarnmsugAuviseduildsuniiuamueen uag/yse Wiiuniisseeiaiie
asosiimualilulasinis lneusdndnniseslamelundsdedviudiudayansmusiuuasivled

YDIUSHNIANTUIDRIUN T DINIDUNUSENIANTTA LA

U ENTANITUDANIUAVS NN NUATIDazIBEAUANINTILaE/MTaulY Lagdnsn Liquidity Fee 9
WANAIIUAILTEEZLIAINITADATEIMUILAMNUY UaY/MIoYaA1N1SVIEAUNIgaUTeduULUAY

Mieasueanta

Us¥ndanisveaniudnsnazinteyavemiheamunnviia@dunldlunisiansanuasvsedndula

a ' a v ) Yy A ~ . L. o o &
PN V]LﬂEIFJSUQQﬂUﬂr]{LGULﬂﬁaQNa LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

AN LYLAT DD

4)

5)

Y

a v o [ v aa a = v . .. a 1 [y | [y o Aa £
U3Endnnsaslugldnaniiafiansandenld Liquidity fee MuansnsiuluwdayJuinnisniinasld

I A -dy
LAIRNUDU

USENInN15eENaNsuS oAU Liquidity Fee Tnafindnnastunisiansandulusuulevnsuay

wusAvIEndan1sivue Tneiiarsanaindadenis o Adeardes oo

AuNULarAlTI1891NNTTRVIBNINGFUTDINBUTIN (transaction costs) LY bid-ask spread 71
Adl ‘&J U fa %/ U ¥ [ [ ! A ¥

Waguwlaslvanmsdemenindduauyuuazaldiglunissnudadiunisamu wag/vive aunu

wazAbdA1eigniseniiuInnewusInUatenie (nsd feeder fund %38 fund of funds) 59wl

v 9y A A a ¥ 2 v
G]UVJULL@%@WI“U’%WEJEJ‘L!‘VILﬂEJ'JGUEN wunu

AunNukarA 3181591330550 REPO LiVeLETHANMAGD95035USINTINYWIA MY (913) Uag/v30

sunulunmsuiuldnsaseuiusiivetesiuainubes

[y

FEAUYAAINITVIUAUNUILAUNTOFULUAEUNUILAMUDDN LATNIBTEELIAINITIEATEINIIY

amuIBteviheamuidenanediuuleuteniensemanning
ANNAGDIVBINDIVUTI LU ANIMARBIVBININGFUTNDWUioATES

WOINNITAMY ULHUILNITAWY AFOAIUANIEAAAVBINTNEFUTAIU

91 19 / 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

1.2

6) Uadpau o NorafinTuluauian NINANTENUANINARDIVBINANNSNENNBINUTINAMY

Tnguignianisonafiansanlideyauszununsnelideiatiifloguasvieaunigiunazuionis
Ussduantadeiiiiendoarhfiaansarlsiielraunsasidunsldnelunauardouly a vawiu 1
. lunsdifidinisldiedesile Liquidity Fee 4 Usemdnnisaansaioniiu Liquidity Fee Wiafisannnis
Uugamingaugvddegasnmsduiniasieusunulunistorieninddureanasmusau (swing
pricing) (§13) wionaifiuassauieunistenemieamuiiasioudunulunisdereningiuve s
nowu3I (anti-dilution levies — ADLs) (n3) wazansalisiufuiaiesdielunisuimsaandes

' P ¥
annaansduls

- lunsdfdinsldnsesiio Liquidity Fee § uan Liquidity Fee Mi3antiuldaziindudinesu

[ '
A aa v & A

aglsimunsldiesedioliiiinguszasdioussininansenunauiionaiatuiugteniieayui

9
1%

fansasulunamusiely wnsesiletililalinguszasdioaiimanauuniliinesuusetisln

Ne9UIM feeder fund wag fund of funds
Weonaanuuaten1elinisly liquidity fee uTEMInn1sagiiatsadniunisiiaenndesiunaamu

Yananng

S1UALDUALNLLA
iianasuiatenely liquidity fee uS¥ndanisavsuiiunisiviaennqaiunesulaienis nudeyad

9501 nesudatens lagazisaninuaudadiuainnisvisfuniieasunsed uildsueanil wse

'
o w =

< aa a v o o = =% L4 Yy 1 <
Julununafidavesuseninnis lnearilafsusvlovivesnamuuasdfeniivanuludidy Jeag

o

o a Yoy v o < ‘:l' a a ¥ o
adunsmuneldidonamusiunily wasiluluaunusenaniieatesimvun

nsUSuyaAminddugrimeansnisauianagieusun ulunsdereninddurenawusiu (swing

9 Y

pricing)

NoUTINILY
gngegnliiiuiovay 2 YesarIiILamU FgTs
Full swing pricing

Partial swing pricing

911 20 / 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

naninausilaziouly
. USEMIANITEANUABNT swing factor geanliliiusosas 2 YUARIVUIEAINY kAT UIENIANITIL
f9rsaidenld Swing Pricing M Full Swing Pricing 3@ Partial Swing Pricing a1unafiiaves

o w

UEnInnTs Wneandlsdasslevivesnawmuuazdiomivanududfy

. swing factor finannistunisiansadulumuulovisuagiuineaivseninnisivun Inefiansan

ndadedng o AReaves laun

1. suvuuazAldieanNN ST VNI NGAUVDINBNUTIU (transaction costs) LU bid-ask spread 1
Waguulasllannisdeveninddusunuuasaldinglun1ssnudnadiunisasmu was/vm3e funu
wazAbia1eigniseniiuainnewusinyualenie (nsd feeder fund %o fund of funds) 59ufls

o A gy A A a 1% & v
G]UVJULL@%/VI?@WIEL“U"\]’]EIE)UWLﬂEl’J“UE]\‘i Wunu

2. AuULazAYI18N15YgINTIN REPO alasuan maaessasfugsnssuvunivg (63) way/v3e

suulunsusuldnsaseuiusivedesiuainubes

3. Uadudu q Nerafintuluauian MiKANTENUANNAGEIYBIMENNINGNNDUTINAY

= 1 =) a

3il Usemdanisenafiansanlddeyauszanunisnielddoioasaniioguasnie auufgiuwasusenis

Y

Usziliuantadeiingidesinfasnsavilaieliasnsaaidunisianslunaaztouly w vty 9

«  Swing Thresholds dundnnislunisfiarsanduluauuleovisuaziuinienusendnnisiivun lag

a Y A D Yo

fia1sanandadesing 9 MAestes laun
1. ANTNARDIVBINDIUTIM LU ANNATRIVRINTNEFUTINBM UTDATD
2. WesANTAU WLEUIBNITAMNU AABAIUANTIILAAIATBIMSNETUNAMU

3. Yadedu q Neraiadulusunan MHANTENUANINARBIYDIMANINENNDIUTINAIMNY

= 1 & a

visil UsEndanisenafinnsantddeyadszananisnieldtennaaiiiieguariioauufgiuuasionts

Usziiuanntadeinerdeavinnaiuisavinlaialiaiursasdunistanielunaiwazteuly wu

VLY )

91 21/ 80



nasul

Ansing German Equity

i)

w vuglavarnils uSENTanis agldly Swing Pricing wieunu Anti-dilution levies — ADL W#

aunsaltsiunuLAIadlaluNIsUSMsANULEssAN INAa eI UlA

ANUANS
US¥ndanisveanudnsnazinteyavemiheamunnuia@dunldlunisiasauwasvsenndula

1309719 9 MAgIRsRUNsIAIosils Swing Pricing Tuduvinnsiiu

UTEVInNTreanuansivisuLUadng swing factor Manifiuase linunaefiiavesu3gndanis

wikiiudnsasannivualilulasanis

a o

U3Eninnisveanudninzihadeniisamuitissiumeda saudnlusendeniivasuluiu
[ Ql'd ¥ d‘ I . - a o U -] d’lj 1 [ 1
in1sninsldinTesile swing pricing warusEndnnisazitvendentisauaenandluldlunis
WsaLarusesndulasesnne o Mineatesdunsldiaiesde swing pricing Tuuvinn sty visil
a v o a ad A o a M Yo a A o a Y a
viEndian1sveanuansnazluidsundasnisaniunisle q Aldandunisnsedadulaluna
Weadesiunisldiadesdle swing pricing Tutuinistu wiwnaendssngindaedonisau
ManuansauRdvesiuwinsiuliansasennuRuldlazsenstoniieamuidiss A dag

a I3 M yo M vo Y] ' = g aa A v W
Seniuldlany lilasunisdeassniisamu Fadulumunaeidavesussminns

AN LYLAT DD

(%
Y

N

a v o ) v aa a = 1 . .. Ql' 1 [y ' [y o Aa o/
vsEndnnsazilunldaaiidanarsagenly Swing Pricing Nuansatsduluwnaziuvinns sty

q

e

' 1%
A A A

LATRNNDU

=

lunsainusendanisiansanld partial swing pricing aztunisldaniziuviinisseaelafidndiu

[ 2
A 1

YDIYAA TRV NUILAMUENTVRINMUAgUR VLA M SN AugnENmuavesnaulaAniundd
swing threshold NUSEMIANISAMIUA IagNiyar1Tav1e N IgaIUgNEYINDINUAILIUINYAAT
N13TeNUITaINU (subscription) UINYAAINTHUWABUMINEAMUL (switch in) HNATeLarINg

YYAUNUIBAWU (redemption) WagringigyarNsdulUdeumheamueen (switch out)

1 1eazdunIsmImuanduluaudsnusevndnnisiivua

NBINUIIW feeder fund wag fund of funds

Wonoaularenieinisly swing pricing usEninn1sagiiaTuaniiuniTiiaenadesiunemu

Yaneng

91 22 / 80



ﬂ@ﬁingLﬂWWﬂ%U German Equity

1.3
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2.

2.1
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2.2
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Aldanedue TaitAiu 0.0535 0.0000 0.0000 0.0001
2. esssusileunaraldineivssunanisille

ABRULA AUTITI893 0.0005 0.0005 0.0019
suesssisuuasarldinefioniuasoimun 1.2136 1.2150 1.2165

vnewe 1. 8n91enalasinis / Miseniiuasenundyaaiiiuudy

2. Algiglunslavan Yssnduius Ansineglumsssulleunisinnisnaauue

s = < a = < a = [ a
BAIINA LIYNLNUDIN LIYNLNUIN LIYNLNUDIN

Tasens d..63 - N.A.64 &.A.64 - N.A.65 &.A.64 - N.A.65

Anld318lun1sdovne 4. 0.04 0.02 0.03
Y. . AIUNNBAIY
PRANNTNE (15,410.16 vn) | (50,346.86 Uw) | (41,844.87 un)
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SIERTOREY 38.A.63 138NV

AILAIUN 1 N.A

A9 - 6 — 30 3.8.65
5 11.8.65

65 Wuduly

ANSISULREUNITVIE VUL

aanu / duwdeuniie | LAy 1.50 1.00 0.50 1.00
899U
A1533ULHBNN155UT A g g
, Taidl 1aig
VLAV

Alga18lun1s¥e vne
wannsndnsenivaingvih | L 0.25 laiSenufu

el (Audineanu)

5 U BIBRUIY

adnu 1,000

, . C |ndaey (Aa 5 UM fiaviigasyy 1,000 vy

Asssutisunislouniie | L o Lo
A5ITULTENTY (AnAsIULHENTUAY 100 UM

AU . )
#1100 UM ugilaitAy 1,000 UInFBASI)
wsilallAu 1,000
UIMFDATY)

BNIIEIUMYUILUNITAMUVBINBMUTI (Portfolio Turnover Ratio : PTR) 4.97%

e : UsEndanisveanudvslunisseniumsssuiisunisuve/dudsunhsamudniuiamu
wingnquuiseudazUszinnuasamulimiiu suufweanudnslunisuily sndn vieuudun1sAn
Arsssuuudnandiesiu lnefednldsuanuiureuangtenuisamuuds Ml vsendanissuds

eavdualigamunsuluniidedviudiuasudoyad1fyveinau
il Ansssulley wse Aldneaunlaszylilulasinis enslinsifsusUasiudulaglifiuiesas 5

) ' = & ' v AV v ' = a ' v
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nawulamsing German Equity
dayaTuazidenn1sasyu

u Jufl 31 nIngIAN 2566

uIURUAULAY YaA1INIY % of NAV
YaA1nIu

'ﬂ‘],']u'JUﬁ‘lJ‘lﬂ‘l«i’JEl 3270810 (UIN)

RUHINEUIATT
LA, suIMsnansineg 5,586,796.34 3.39%
32URUINTUIANS 5,586,796.34 3.39%
NUIBANUAUTNA
MIgamUAUsEINe 97.29%
db x-trackers DAX UCITS ETF (DR) 27,209 160,249,657.32 97.29%
TmnUgaUAsUTEIA 160,249,657.32 97.29%
n3ngAudY -915,686.69  -0.56%
wijausu 210540.25  -0.12%
yaAmIngdugns 164,710,226.72  100.00%
Tuumhgamu 10,614,857.4675
yarSngauarasieniie 15.5169

nawmulansing German Equity

nansanliuaudoundwuudnuyn (%siad)

u Sufl 31 nINYIAN 2566

Year to Date | 3 Ifau 5% 10U  Since Inception Return

HANBULNUNBIVUTIN . 15.10% | 2.12% 6.97% 19.98% 8.56% . 4.12% - 5.69%
wamammuﬁ%ﬁ%’?@ﬁ 1 21.24% 4.23% 15.40% 26.22% 10.91% 4.47% - 597%
NARBUUNUY Wﬁjﬁ%“ﬂﬁ 2 18.12% 3.29% 8.72% 24.61% 10.13% 5.13% - 6.95%
AMUAUNIY (standard deviation) YInaN1IANLTELIY 14.56% 13.80% 14.91% 17.17% 19.02% 21.24% - 19.64%
ANURUNIU (standard deviation) 789 U‘ﬁﬁ%uﬂ‘ﬁ 1 17.26% 17.24% 18.10% 19.76% 20.87% 22.89% - 21.36%
AMUAUNI (standard deviation) %aﬂ@l"ﬁﬁ%ﬁ'ﬂﬁ 2 15.05% 13.87% 15.27% 17.86% 19.56% 21.94% - 20.49%
S idn

WigTaN 1 Ae fvll DAX dadiu 100% luslanaluels Usumesdnsuaniufguiiaiiisuminaianaluuim

UNATUIUNARDULNY

2

[ |

Wiy TaN 2 Ae Al DAX dndu 100% lugdanaiugls

1

ToyanvlinninanivilseglusUanatiuneaaisansy dauand19ananaldiuuimvesnasu el luns

[
v ado

Wiguilguran1saiiunuveinasuvsea1nuiunIuvesnamuiuayidin aslddeyanegluglanatiu

a o oA v = = v 1 ! o e{' = v
WIEJ'JﬂULW@IVa’]lI']ﬁﬂLTJiEJ'ULVlEJ‘U‘lﬂ IﬂEJ‘UTW]"U']ﬂNaG]'NQ']ﬂﬂ?qﬂJLLmﬂmqﬂcﬂa\i@miqLLaﬂL‘UaEJu "?Nﬁa\'waua']uqiﬂ
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// DWS Xtrackers

This factsheet is as at 31 July 2023 unless otherwise specified.

Xtrackers DAX UCITS ETF 1C

a sub fund of Xtrackers
At a Glance

- Direct investment in German equities
- Provides diversified exposure to the top 40 blue chip German stocks

ISIN LU0274211480
Share class currency EUR

Fund Currency EUR

Fund launch date 10 January 2007
Share class launch date 10 January 2007
Domicile Luxembourg

Direct Replication
DWS Investments UK Ltd
DWS Investment GmbH

Portfolio Methodology
Sub-Portfolio Manager
Investment Manager

Custodian State Street Bank International GmbH, Luxembourg
Branch

All-in fee! 0.09% p.a.

Income treatment Capitalising

NAV per Share EUR 155.62

Total Fund Assets EUR 4.09 Billion

Total Shares Outstanding 26.05 Million

Annual security lending return® 0.0062%

' Please see additional information / Glossary.
2 Based on annual revenue from securities lending divided by average fund AuM over the past year or since the fund
started securities lending (if less than one year ago)

MARKETING MATERIAL

Reference Index key features

The DAX® Index aims to reflect the performance of the following market:

- German blue chip companies listed in EUR on the FWB Frankfurt Stock Exchange
- 40 largest and most liquid companies

- weighted by free-float adjusted market capitalisation

- quarterly index review, largest component is capped at 10%

Additional information on the index, selection and weighting methodology is available
at www.dax-indices.com

Key Risks

—The value of your investment may go down as well as up and past
performance does not predict future returns. Investor capital may be at risk
up to a total loss.

— The value of an investment in shares will depend on a number of factors including,
but not limited to, market and economic conditions, sector, geographical region
and political events.

—The Fund is exposed to market movements in a single country or region which
may be adversely affected by political or economic developments, government
action or natural events that do not affect a fund investing in broader markets.

Xetra XDAX GY XDAX.DE EUR
SIX Swiss Exchange XDAX SW XDAX.S CHF
Stuttgart Stock Exchange XDAX GS XDAX.SG EUR
London Stock Exchange XDAX LN XDAX.L GBp
Italian Stock Exchange XDAX IM XDAX.MI EUR

Volatility
Share Class 1.84% 291% 817% 21.24% 31.54% 22.07%
Index 185% 329% 872%  21.97% 33.57% 21.95%
Tracking Difference -0.01% -0.38% -0.54% -0.73% -2.03% -
Tracking Error 0.02% 0.27% 0.21% 0.16%  0.15% -

YTD

Share Class -19.01% 24.87% 3.08%  15.34% -12.84% 17.52%
Index -18.65% 25.48% 3.55%  15.79% -12.35% 18.12%
Tracking Difference -0.36% -0.61% -0.47% -0.45% -0.49% -0.60%
Tracking Error 0.13% 0.14% 0.13% 0.10% 0.17%  0.20%

120

80

40

—Fund —Benchmark

Date
Julo7 Julo9  Jultt Jul13  JulMs Jull7  Jul19  Jul21 Jul23

Source: DWS, Index Provider

Tracking Error and Tracking Difference calculations were reset on 24 February 2014
as a consequence to a change in replication methodology (Switch from Synthetic to
Direct replication).

Share Class 13.32% 19.90% .03%
Index 13.67% 20.21% -8.59%
Tracking Difference - -0.31% -0.44%
Tracking Error - 0.10% 0.16%

Past performance does not predict future returns.

THINK ETF. THINK X.

16 - 7117 | 7117 - 718 | 7 19| 7 120 | 7/20 - 7/21 | 7121 - 7122 | 7122 - 7723 | >"°C
launch

16.72% 5.20% -5.28% 0.60% 25.71%
17.23% 5.67% -4.81% 1.02% 26.24%
-0.50% -0.47% -0.46% -0.42% -0.53% -0.44% -0.73% =
0.13% 0.13% 0.14% 0.13% 0.10% 0.16% 0.16% =

-13.69%  21.24% 5.35%
-13.25%  21.97% 5.70%



MARKETING MATERIAL
// DWS Xtrackers

This factsheet is as at 31 July 2023 unless otherwise specified. DAX UCITS ETF

Source: DWS
Figures may not always add up to 100.00% due to rounding

Top 10 ETF constituents ETF Composition by Countries
W 99.99% Germany
SAP SE ORD DE0007164600 9.78% | 0.01% Cash, Money Market Instruments
SIEMENS ORD DE0007236101 9.49% EREIETES
ALLIANZ SE ORD DE0008404005 7.17%
AIRBUS SE NL0000235190 6.50%
DEUTSCHE TELEKOM AG ORD DE0005557508 5.68%
MERCEDES-BENZ GROUP AG ORD DE0007100000 4.76%
BAYER AG DEOOOBAY0017 4.32%
INFINEON TECHNOLOGIES ORD DE0006231004 4.31%
MUNICH RE ORD DE0008430026 3.87%
DEUTSCHE POST ORD DE0005552004 3.63%

ETF Fundamentals

ETF PE Ratio (Forward) 11.31
ETF PE Ratio (Trailing) 12.11
Number of Securities in the Fund 41
Source: DWS, 31 July 2023 ETF Composition by Sectors

W 23.87% Industrials
“‘ B 17.32% Financials
W 16.05% Consumer Discretionary
W 14.10% Technology
| | 9.80% Health Care
e it i | 6.25% Basic Materials
naexinrormation | 5.67% Telecommunications
Index Name DAX® Index | | 4.10% Utilities
: | 1.20% Real Estate
Index Provider STOXX Ltd. = 0.96% Consumer Staples
Bloomberg Symbol DAX ] 0.68% Energy
Index Type Total Return Gross 0.01% gaDsh,. M?ney Market Instruments
Index Base Currency EUR erivatives
Number of Index constituents 40
Index Rebalance Frequency Quarterly

Source: Index Provider

ETF Composition by Currencies
Additional share classes available

1D

LU1349386927 Distribution EUR 38.62 mn

W 99.99% Euro
| | 0.01% Cash, Money Market Instruments
& Derivatives

Further information on Xtrackers ETFs

DWS Investment S.A. | Xtrackers ETF Hotline: +44 (0)20 7547 1747
Team Website: www.Xtrackers.com
2, Boulevard Konrad Adenauer E-Mail: Xtrackers@dws.com
L-1115 Luxembourg

Telephone: +352 42 101 8190

Additional Information

A Glossary of Terms is available at Xtrackers.com.

ETF performance is shown on NAV basis, net of fees and index replication costs. Index performance is calculated on a total return basis. Volatility is calculated since launch of
the share class.

Disclaimer

This document is intended for information purposes only and does not create any legally binding obligations on the part of DWS Group GmbH & Co. KGaA and/or its affiliates
(DWS). This document has been prepared without consideration of the investment needs, objectives or financial circumstances of any investor. Without limitation, this document
does not constitute an offer, an invitation to offer or a recommendation to enter into any transaction. Before making an investment decision, investors need to consider, with or
without the assistance of an investment adviser, whether the investments and strategies described or provided by DWS are appropriate in light of their particular investment
needs, objectives and financial circumstances. Information in this document has been obtained or derived from sources believed to be reliable and current. However, accuracy
or completeness of the sources cannot be guaranteed. This document is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident
of or located in any locality, state, country or other jurisdiction, including the United States, where such distribution, publication, availability or use would be contrary to law
or regulation or which would subject DWS to any registration or licensing requirement within such jurisdiction not currently met within such jurisdiction. Persons into whose
possession this document may come are required to inform themselves of, and to observe, such restrictions. Xtrackers is an undertaking for collective investment in transferable
securities (UCITS) in accordance with the applicable laws and regulations and set up as open-ended investment company with variable capital and segregated liability amongst
its respective compartments. Xtrackers is incorporated in the Grand Duchy of Luxembourg, is registered with the Luxembourg Trade and Companies Register under number
B-119.899 and has its registered office at 49, avenue J.F. Kennedy, L-1855 Luxembourg. DWS Investment S.A. acts as the management company of Xtrackers. Any investment
decision in relation to a fund should be based solely on the latest version of the prospectus, the audited annual and, if more recent, un-audited semi-annual reports and the
Key Information Document (KID), all of which are available in English upon request to DWS Investment S.A., 2, Boulevard Konrad Adenauer, L-1115 Luxembourg or on www.
Xtrackers.com. PAST PERFORMANCE IS NO GUARANTEE OF FUTURE RESULTS.

© DWS Investments UK Limited, 2023. Authorised and regulated by the Financial Conduct Authority.

Index Disclaimer

DAX® Index is a registered trademark of Deutsche Borse AG. This financial instrument is neither sponsored nor promoted, distributed or in any other manner supported by
Deutsche Borse AG (the “Licensor"). Neither the publication of the Index by the Licensor nor the granting of a license regarding the Index as well as the Index Trademark for the
utilization in connection with the financial instrument or other securities or financial products, which derived from the Index, represents a recommendation by the Licensor for a
capital investment or contains in any manner a warranty or opinion by the Licensor with respect to the attractiveness on an investment in this product.

THINK ETF. THINK X.
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aamuLsmLsn"l,m L2fu nsmmmwuanaﬂis fuwnTinaaudiay fInnMsnasnuatafasanasnuludaygn
damnaareminiailasfuanudaeiiimdasdudanuanlday (FX Derivatives) 1n9au ating'lsfiau
{¥ansnasnuataRasanasuludadiuvhias viaanadansanbilasduanudaslunsaiianiuanas
15 fuwnTiuudeen

smﬁamw‘hﬁsmsumﬂﬁﬁuué]”nmi”wzi W‘saﬁsmsums*ﬁaimuuﬁmmwmﬂu (Reverse Repo) 16 57udly
aonulundnnindusaninddudule vrsavnmanwa‘immﬁauama‘tmamauuwsaumﬂamomumﬂsumﬁ
ARLEATINANT A.8.6. W3alszAMARTNNUAMENTINAT A.8.0. Anua Tagazaflafoninusiung uay
Nanauunuuasnanninddsnaiusday

atin9'lsAa mmnmsaomu‘luﬂsumﬂﬂaomuau"l,uaomu‘lumswmsﬁﬁaﬁ’nmmmaaﬁmmwﬁamﬂa'th
wiv (Structure Notes) Pufondnningihifi;sdannelunaia (Unlisted) LLaumwmmumuaumnmm
mmaﬂammwsumummmsammuim (Non-Investment grade) u,avmwmmum"l,u“l,mumsamaumn
anundada (Unrated) il naomumau“bsﬁoms']msuﬁﬁﬁé”umnmmmLfiaaammmmmsaaomu
16 Lawwvnsmmmwmmuuu”lmsumsamaumnmmmn‘f{anammmsaaomu“lm (investment grade)
anugnaInuaIn Uity

Waula/dairdndu | |

1. B¥nIansuagnudndnaziasanlaaundasnasnunuavlssndaauaaaiiauasls¥nInns
"tunsmmnaamusmmaﬂs”memnaomuaamuuu“mmm”auanmavlﬂ ‘Imﬂmaamuaomnmsmnaomusm
sivlszinainasnuasuiinisuldaunlasnaasiaaauaiadonansenuadneitadidey iy W@au'lans
aunu ulainansasnu udu wag/vsa'lasunanssnuannanisalengs tzu maummmuaummgnau
ANUAUKIU LAadaRTGW aLAaansallilnfcnee tHusu LLa”/usaiuﬂimmumsmauuuﬂaoam 7
AsgnusianisaIny tdu MsuldsuulasluiFasngsuidousie MAmAasAunIsasnustvlseng wialu



nsdlfinasnuliisninsainasuly nasnu db x-trackers DAX UCITS ETF (DR) 6 w3alunseliiusin
Fansiuinnmsasulumizaasmuaas nasnu db x-trackers DAX UCITS ETF (DR) ‘Liwisnsaudnsia‘ll
a7 AsEiNanaLLNUAINAINUAIILSLINAFINAISNNIINARALULNULAINAINUAYNY ATuTanans
asnulndidasduatheiifeddgyuiadasaduliuszaznaiuiu wiananauunuuasnasnusnlssing
mna‘nmn‘;m‘njm(Benchmark) fanaz 5 salllfiu wiansasnuaasnasnusvlsznabidulalau
wilvdadnunialasenis wiadlanasnueolssnanssyinANNAA I HRIIATNANNTIUTDIWUIETUT
mnn@uaﬂamumqﬂszmﬁmaumsmamuuﬂaoaaszmunmmamwamgﬂjsmmumswaanamu‘tugwus
Hasnu wiadnsddaunlasguinisuanasnusuevlssinddvnan el mstldaunilassenariagiai
daAuinailseavdALazulainansaInuaadnaIny uazaiivivuarinnailsslaninasifiamibaainu
duddey Teabifaindunsdfivuifdalidannaazsdaalasenisuaziainldsuanuiutauanng
fanirgaInuuan

°lunsm1‘7in"fn§1nf;¥mmsaaisij'mmishLﬁua'\umﬁ'ﬂunaamu Master Fund asaniiuliindasnisaenuviadi
Vidensneaulusnolssing (offshore investment) 'ImﬂLaau"lusanﬂnmmuuaun’nsaﬂav 80 uavyam
nindugniuasnasnu invauldluddiiunmsdaifanuaziasaunisasnulunasnusiuluy '
snvsuinanasnulmi tiaiilu Master Fund ununasyu Master Fund téin s1ufisuss#ndnnisaaiudnan
azinuasnuldasnulunisasuuasnasvunusvilsenaduniulaunansasuladifasiu Taafa
MNaFuudiurauanngdavibaasnuuay ludandiuadalusauihifngdlivannisasay 80 vasyam
nintRugnauavnaInu ﬂnL'iuiusanﬂﬁmﬂﬁﬁmnﬂﬁuuuﬂaanamuué’n Tidnwadasaudinan
ANNAIVUNINVANBINUTINAY Wil u SEnIansuagIudnilunistiansandiiuaisaivifaianans
afefle Taanaanlaudaduasnuanadenalvizhnessaznaidanan nasuataasnunsailidenion
avnuaasnasnuNINavlssnannnil 1 nasu Tasdairlefundviurauanngianihaasnuudy
adolsAnumnuiEnianislisnunsaasnulunasuaulenfiulomnasasadasiuinglssaeduas
15915 WIEnIan1sazaiiunIsranfianngiiamibaainuinal{aundasulaunanisanu waaantan
navnu'le’

2. ¥ail wnn naynu db x-trackers DAX UCITS ETF (DR) (ﬂumnaamumoﬂsymﬁmusmmammsaom
&ndaznasnu mnmna‘nmamu) nmsaﬂmumawﬁ‘amwanmswﬂ‘Lummmvxanmwuauuanmuamn
ARNAUNNNITNE DT nswmaﬂmsauwaaoauawﬁiumsmamumssﬂamwanmwnmeﬁ‘amﬂ navnu db
x-trackers DAX UCITS ETF (DR) fonaaudnniwedu vnﬂnsmmammiwmsmwmun%maﬂsﬂmju‘lu
ATRINU WIaMsAaF Ay INERUgNEaaInaInulszan iy Husiu LLau/MsamSLﬂaﬂuLLﬂaoana
Wundnildlumsda mamhaaimuuasnasmundn arvivdu waey dusnaldusaaarsanigausm
vlusiu Wwanandedls Tnansuldsuulasdonannesulvdainlssumiuiutauanngianihaanu

v v

wa? wavazudegdaviiaaonunsiualominhivasnit 30 Ju Aaunsl&aunlasdonad

3. nagnufiuTanansasnuluniailidonasnususolssnaiasnasnuien ‘Immaﬁm‘lu‘sanﬂﬂ’mﬁ
siasninsanay 80 vasyanintdugniuatnainu warmsasnulusivlssng Teaawndnlusautliiay
lLiaanitsagayr 80 vavyasniwdRugninasnasnu 5

il Anululssanily agliuntdeAuldlueszasinialliiiu 30 Juudvuaiuaansiiiaunasnswelu
unasnusiu uayldihunifvauladluaie 30 Junaudnnasnu mamosvﬂmamnaomumLﬂumaosa
ANTRINU LLau/maiumomwaomummsmumumaﬁmﬂauuumummu wiafinsdugasundnan wiad
AsTaudnanaINuIIUIUNIA FefiszazinarlaitAu 10 Juvinals wWoil floavsiavAfivdvilsyiaamiaonuiiu
gdey

4

415%nTansuasznudniildsundlavdssianuasdnsasiidruasnasnusrutuauiaailu Fund of
Funds wsaasnulaanseluasans uay/viananniwdarvseinele Taa'livinlvisgsuanulavuasnis
aunu (risk spectrum) windu voil Mitllunasifiazasyinnisnasnu Teadudugaunisalnain uasias
Hulidiadsylaamigegauasiiamizaasu afls wiFniansasdfiunsuivgdaniioasmualonirli



aanii 30 Ju Tearu www.tmbameastspring. comu3azasmedulaiussnianisiivua fau
snflunisildsunlasnmsasnudenad

5. lunsediiinasnuilanmising German Equity finsasnulunasnudlaramelushedssina (Master
Fund) “Livaaninsaeas 5 sasyamninddugnizasnasnudaranielusvdssind uaznasviudaianie
Tushviszmadunannnasnuillanisivneg German Equity whasvudiyasmvindgugnianaslu
dnmazladneasnilogail .

(1) yaAmniweaIugnad a Julafuntvanasiuningasluguuasyarningiugnizasnasnularanig
Tueviszine (Master Fund)

(20) sassrnuayamMNINELIUgFNEuavnasnularamlustvlssing (Master Fund)aaasludivssaziian
5 Juvihmsladasadu Aadludunuiuniaaslusurasyarminddugnizasnasnulaianiolu
eviseine (Master Fund) wiu

vs¥nianmsazafiunisdesalald .
5.1 udsmgvinasviudatanivludivilszing (Master Fund)iyasanasauinaniunnasunsauuin

vmmsmLﬁums‘lmuﬁwﬁaﬁaﬂss‘lwummmmmaawnauuwaomuimmsm W&inuaaznIsunig
n.8.0.uaviiamiiaasnunsuaialy 3 Juvinmstuwsiuiilsnguin

Woll wnmensefiunsdona1 aviiu U3Eniamsazdadannasnusinlusnlseinanasnulv
wiawdlu Master Fund ununasnuidin Taanasnusilssimanasnulvidonand azfiulaunansanui
daaraavAuinglsyavd way/vwia uiﬂmumsamumaanamumummuulm”l,'a“’luimoms “aa Ll&nnaInu
dusiu Teauuimenmissfiunisananziveu lidainfunsadivnundalilannaazidaalasenis
wagdiain'ldsuanuiuravuanngianiiaainuud?

5.2 fflunsanunmmemssiifiunisaiuda 4.1 Winanadanialu 60 Sutiuusiuilsngwie wia
uldenudseamadinua

5.3 °lunsniﬁﬁmmml,ﬂml,ayaums viEnIansatzakaulussazaInseliunsaIuLa 4.2 ¢a
flnuauzAsINNg 1.8.6. 16 Taalunsduuanausiu usmmmmmawummmumaowmua
nadsylaminifialsznaunisiaisanuaddiinouaasnAssung n.a.60. uazdadduranaufusadiinou
AMLEATIUAIT N.8.0.ABUATLUAUATTEZIALTuAsFInaY alidinnuaaenssunis A.8.6. S0a0
TunisRaTaU KUY

5.4 srevnunanisentiunsiiidriineineaenssunis n.a.0. nsruaaly 3 Juvinasduwsiuneitivnig
WAILEEA

5.5 L‘ﬂs\Lwumaual,ﬂmnum'sml,uuﬂ'ﬁwaanaomusmmma 4.1 siapdaulaazanu Lwaluwmau‘laaomu
sugumtm‘laannuamumaonamusm Wil BEnIanissasanfiumsiiuaannsiiiezaciawe
dayatAndunsafiunsaanaale

aasdannadnumnan : nasvu db x-trackers DAX UCITS ETF (DR) 5
AaYNUNANTnaINUaraInuia nasnu db x-trackers DAX UCITS ETF (DR) aanzidiaudacludssine
angfudsn uagdnaveunaninavinay UCITS (Undertakings for Collective Investment in
Transferable Securities) ﬁon’%msl,l,alxﬁmmsimﬂ DB Platinum Advisors ‘Imﬂpamuﬁananu‘]unamu
Exchange Traded Fund twasiaenuin'lyl (Retail Fund) sesaazidansalilil

%ia : navnu db x-trackers DAX UCITS ETF (DR)

iseian : Exchange Traded Fund (ETF)

anglasuns : LiAviue

ulanansaeny : juoiinaenuluusionuaiilugiudlsznavzasdaudi DAX tudadiunnsasnuiiieandu
ihwinaasiuusasdMinua s ludusi DAX (Fully-Replication) 1aafiingiseasdiiaasne
WanauwnuuadnaInulwlllunaniviferdunsalnaidagiuduti DAX donaid



aaandnningiaaneidaudame : aarandanindiaasiu (Xetra) aanandnnindaisiaasuaus (SIX

Swiss Exchange) aaraunanninedaanniinisn (Stuttgart Stock Exchange) mmwﬁny%’ymaﬁaniaa’u

(Stockholm Stock Exchange) uazaarauanniwgdunaia (Madrid Stock Exchange) vivil nasnuiila

ns'lng German Equity azasviuluniiaasvunasnadnu db x-trackers DAX UCITS ETF (DR) 3@
n.luwﬁamﬂ’lummmuanmswmﬂasnu

Fuiaanadaudaualusaianannineg : 10 uasiau 2550

sWanannswe : Bloomberg Ticker : XDAX GY w3a

Exchange Code : DBXD

snaduiilddae : 415 (EUR)

Aillanvay : st DAX

13ENnIan1s (Management Company) : Deutsche Asset Management S.A.

HAnn13n1saInu (Investment Manager) : Deutsche Asset & Wealth Management Investment GmbH

NiAuSA I NSWE &Y (Custodian) : State Street Bank Luxembourg S.C.A.

Annual management fee* : : ilszana 0.09% wavyaAnSnLIUgNEuaIN2INU

wviavaya : http://www.etf.db.com/GBR/ENG

* afle nasnuurdnanafimsudladiudy wiawldauwlasnisdanifuasssudiaunwazanlaanasieg aag

nanu'le

°lunsm1nﬂao1/|uuaﬂummn”’t°umemuwauanaomwaﬂ dorsEniansiuinbifiteddy vsEnianis

°uaaomammmﬂsnﬂsoimomﬂ‘naamaaonumsmaﬂuuﬂawaonaomuuan TaafiaNnlasunaanngia

RUIEARINULATD

dayacail DAX

- dfl DAX Hludnfidfinsinnuaiinisaualiatretiniay #a 1238 Free-float Market Capitalization
Tunmsdna Taaduliasldanadugls (EUR) Tunmsauna Woil edtandnanswevidushulsenavaag
m.muayumunmamanmww‘tmumsmmmmjumumsmnmummvlmma

- @2fi DAX LﬂumiumamauwamsmLuumumaonsmmmwum‘tunmamLLaynuamnwswamﬂmnmamm
aangdaudamaluaarandnnnadunsodmdl 5o szineiaasiu $1uu 30 usHEnN ‘Imnuu’munmawuum
a.,mmLﬂumuﬂsunanmaom.fu”lmnusaﬂa., 10 goifu dutidonandanfimsnszanaiviinatnauiaona
u,amumﬂumuﬂsunawaw*’uuumsmaau“l,mmuamaummmammﬂuaaiu . .

- ufl DAX il uguiifigninvindulanussin Deutsche Borse AG d9ifl usantiuriiauindadavay
\ludaszannudEvdans . o

- siaifl DAX fimsiwaunsdayauasuaasrdaiiattvsatilasniudaiinasnuanunsainfviaya‘le tu
www.bloomberg.com (5¥&: DAX:IND) #3a www.reuters.com (5%&: .GDAXI) #3a

http://finance.yahoo.com (sWa:(~GDAXI) tilusiu

3.12. sgasidaanmsainulucvlssind :

Huldeudszand

'
o

3.13. Ussinnuasudnningusanindgduiu wiansmnanualaaisduiiazainy :

3.13.1. dszianuasndnniuduianiudiudu wiamsneannalaadidduiazaonululssna :

U3Eniansanrasuniausemlsyiamimmsanudnnineningdudy viannanwalaaigduating
natnanil ansarataatvaulsEAmAAEATINAIT N.8.6. AuadIsa‘llf num‘lun'smw
ALENTINNITN.A.6. W3 aF TN UAMLATINANS N.8.6. WA uiudaursadlsenaudlansaRiuLdu

oo

Uszanimdadnrazuasndnninawsansnagiunsanisuinanwalagiadu

fur 1 : Ussnnuasaaauiifuansasniensiduniazlyl



1. dsziaviuaganans

1.1 esansnil

1.1.1 Wusiiag

1.1.2 M3 uUAKY

1.1.3 vjuq (lusmvjuguilasanin uazufaywus)

1.1.4 duandu (Bill of Exchange : B/E)

1.1.5 fdayanlaidu (Promissory Note : P/N)

1.1.6 Indmzyuamﬁwﬁmausﬁawm

1.1.7 luuaaednilunaulsylamingd underlying uiusiinswiaiur

1.1.8 anawil Aunfdnmagvinuasfienduasansvi enx 1.1.1 1.1.7

MUAZITNY A.R.6. AVUALRLNGY

1.2 ludhdayuaavdndaunus (Derivative Warrants : DW)

2. aadudfiuazndninarilunsasueansans .
vingRuUNUSEVIANITzEINTaaIVulaaIuYa 1. davlinauauifuanndsaundninarinasuaiu
6l . .

2.1 ”laiﬁ‘u”afimluw“saLfiau“lmﬁﬁﬂﬁﬁamuﬁms.,wnﬁumnn'j'\:gac:i'llﬁummu‘lumﬁms

2.2 ausawldaudia’le (syudensdiiiiu B/E P/N Afldaulavihuuldsudaudnasulasindunistiidinng
fuTaudnizansasluananslaamuisnsinguunadivue wiafidaulalinasnuaiunsaunadugaan
AT le)

2.3 u‘uauammnumwmsmummamms amnsnmnm"l,mLwammﬂsvnaumswmsmmmauiammuim
amaamLana wazfidayanafiasviauyadiadsssy Taatayadinandasadsainunastayatidada
”lmsﬂaammmuuammmsamﬂumﬂausn‘lusumnmna . 5

2.4 lunsdinidlunisasnulu B/E wia P/N Miaanasasavnaiitiaznseniinisedn B/E wia P/N dvnan
savfinssuanansasusasinayanadoil

2.4.1 sW.1u9. %32 uA.aNNYUUNEIEIEFIAIFAILTUNITIU

2.4.2 sunAsaaniu

2.4.3 s1NATANAITRILATIEH

2.4.4 suAsLRaNISINBATLARYFINNIAINTIN Y AT

2.4.5 ﬁmmsﬁr_;uuﬁamﬁwumnmou,awumziaml,mﬂssmﬁ“l,mu

2.4.6 sunAstiansavaanuazininuvlssinea’lne

2.4.7 sunasaganuunivilseind’lne

2.4.8 ganfunisidustalsananddnm oy vihruavdmdusdudnann 2.4.1 - 2.4.7

il msanam‘am'ssnsaomnmmaaLﬂum'smaamamssnsaawmmwsawaanmmmmusmm
mamyﬂ (¢nf) eutiszutilu B/E w3a P/N s 5

fun 2 : vinduilsznnniie CIS dasinaauilf uasndaninazilunisasvnuevil

1. msdiflumibavinsaanagaalstivdunguunalneg .

1.1 figauaudiduaziiullaundninamilunisasnuiudas Audadivuadviuanasmensiduriall
Tudiui 1 enuza 2.1 - 2.3 }
1.2 lunsdiinasnuldamu lumiza CIS AAININUTIN NAINUTUMINENGDITUTELNENTRINUGITL
(Lilafdunsasnulumiaa CIS waonaamuswmaammmmu‘tumaomLmo)

1.2.1 finsasnulunindfudodulssnnuasufiade fuinasnusnauisaaonu'le

1.2.2 umsamu’tumswqauma’tmﬁmmmmuammu (pro rata) ua ldnatiduluen naninaad single
entity limit aasnasnu fu

1.2.3 umsaomu"tumswuauma‘tmﬁmmmmuammu (pro rata) ua'leuatiulden naninaai
product limit svsuniweguiiiu SIP UaINAINU W 3

1.2.4 fimsasnulu derivatives Adluldenuvdninauai global exposure limit 2a9 nasny Hu

1.3 Tunsainnasnunuilaiaas Tuasnuluming CIS aavnasnusIn naINuUNUGInaT? 6avlildnasnu
udaaas
&N 3 : nin
ARIFUHNE,

:[ Ruiszinndurdnudassiansiiauivindudin sagiiududinusassiansiiauvindudin
Shl



1.su1@aswIaiaed UIEFNWHUNUY UIa LiENATiaWasdias munuuIaINcIa§IAARANTUNITIEU

. fUIATaaNiu

. SUIATANANTRILATIEN

. ﬁmmsmamsmwmua”aunsmmsmwms

. uss¥vieaasasdudaiiagarde

. suAsiau g nAaznanavuazsnatanwivlssvang

. suAstianmsRvaanuazinnuelssinalne

. suMsadauuvlssndlng

. aanfunsdussunelsamandssnainadusundn

10. amﬁumslﬁumoﬂsvmaﬁﬁé’ﬂwmvmuaammnnwﬁlmnmu 1.-9. '

fuil 4 ﬁsﬂssuﬂsummmseﬁaimuuammwmﬂu (reverse repo) siavtiluldsuinauaingriinou
ABLZNIINNT N.A.0.UszMAR UG .

g 5 : gsnssudsstanashifinnannine (securities lending) enuthausingriinounaenssuns
A.8.0.U0szmAfnuA )

&un 6 : g3nssudssian derivatives auvaninalrinisasvuevil .

1. dseian underlying derivatives finasnuaziinilugdqyanlasasd underlying adnela atdhonflonia
watuad duil .

1.1 viwdRuvinasusunsaasnulealusdiun 1 -5

1.2 dasuanilaudu .

1.3 underlying AuauNATAIIUAUUALANLAY

Tunseln derivatives a19avAusiAuag underlying 2796y 51mmmoaomﬂmmaomuswmﬂaauu(spot
pr|ce) maswmammwamumwm (futures price) winifu il ;anuav underlying Aunlailaddradl
v3a underlying Aifluasdlsznavuasduiidonan daailuiaansuatnonitennouaziiawweliadng
WWsHanaae .

2. Wau'lansamu viEnIanisazatliunisasnulu derivatives ‘losiaiiia .

2.1 nsdl nasnulaszuinendunisasnulu derivatives way underlying uav derivatives Magasnuliacing
daraululnsinis L

2.2 iflumsinduadayaunlu derivatives atinalaatinonfiodoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives svil _
2.2.2.1dlu OTC derivatives Tudssindlng siaviiaduanandrantoily sunaswidiaeg surasid
ngummawuammmu funudauns derivatives viag@n derivatives .
2.3 ‘lunsmm"ma\mmsv.hs“uumnmsaouauaumma derivatives auamao &uaiiu daaduniweadui
nasvusINIsaaInule el Linasnuay Lﬂuwuam'ﬁsnuanvxsawmmawanaumuunmu

3. 1/1ananmmsam’twmwﬂaumLwr_mwamamsﬁwsmumumsmnwu (cover rule) _
vsEnIanseavinluiiniwegdua aanaomumuﬂmmwu,auuamwna‘ao‘luﬁwuauﬁl,ﬁmwa@iamsu n
nasnuanasavtiseniimutannasda derivatives &ugaaslinaannailaasnulu derivatives iu uag
Hulde g n.a.6 e . .

4. vnamnmwwuLmJamsnmsaamuﬁﬁﬁ”mnﬂs”mmﬁamsammmLﬁﬂa

lunsdif v3¥nIan1sasnuly derivatives 7 underlying hila&adenfunswdduniazanainuidunonis
a9nulu derivatives sonansaaiiuldauisdinou n.a.6. Avua
5.udnnawiinduausunisasnuly OTC derivatives

urEnInnseasialvifiannaslu OTC derivatives 6vil

5.1 ’tuﬂammwanmwuommm uazuIINAAHGssINUY derivatives T wBEnianmmsunniui 15
wariugavinazausazifiau viedl IunsmmumnmaLﬂmuvir;lmmmsmaoummamms‘mmmmua IEN)
yaAgdsssuaeluiuvinnsdaly .
5.2 lunsdiniAiagnsaindunansgnusanaiuay derivatives atinviivaddey Tvigdeuandniranils
AWILRzLIIYRALATITNARY derivatives TusEnIansnsuiuv

5.3 @azymﬂanmwuaﬂuﬂanmnmsmomw derivatives (flaus¥nianissasua'le

OoOoONOTULTDRAhWN



3.13.2. dssanuasnanniueviansngiuiu wsanmsieannalay ““u“azaomu’lumoﬂs"ma

viEnIamMsanaasnuntaudvmnlselasiiawizanudnniwe ninedRudy wiameanualaaiaa Auating
lnatanilsntanaraatnuilsenaaaznssuns a.a.0. Anuadssallil tuwelunsdii
ADLEATIUNTAIAUAIIANU UTAAAZNTIUATT A.R.6.13D §ITNIIUAMLATINAT N.A.6. °Lvi"mm|,ﬁu°ualn
uj‘savﬁﬂszn'lml,ﬂ"’lwu%mﬁnLﬁuﬂszmmw%aﬁnmmwa\mﬁnm%”wziu%am%wﬁﬁuu"’saﬂ'ﬁmmaﬂwaimuﬁ%ﬁu
Vvl msaanuluamasuiadyanlusivlsavna anasviadyandonansasauameaniaunisiin
5zuzm°tuﬂsvmﬁmuuuamwumnnmuamwanmwmLLa“mmwa”ﬂw?wﬂ’mﬂuamﬂnmummaa I0SCO
mamumssﬁamu‘tummwf{am andnninesnvlsamaniiugundnuas WFE viadluasansuasuisni
Fadouasiguaznalu GMS

fun 1 : Ussanuazaaauifuansasnen1sidustlsananialy

1. dsziavaasanasavilsuina

1.1am&sullenviseine

1.1.1 Wusiing

1.1.2 M3 uUAKY

1.1.3 viuf (lusuvudualasanin uazviudauwus)

1.1.4 auaniu

1.1.5 maJeuanlaidu

1.1.6 ludAngyuaasdndnazdaviug

1.1.7 Tuuaavdnilunaisylamind underlying tHuwusiinsusaiung .

1.1.8 asansuilaunifidnwagvinuasfemsuasasuiiotn 1.1.1 - 1.1.7 enuiAsiinou n.a.6. Aviua
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- Tele-Bank



- US¥NARNS 3
- jRTURYUATINANIaTudafu

8.2. ;uazidaansdUI UM BRINUIANLEN :
funsagrayalunivdatiznusdiuzayanasnuriuvsalivlas uaa.

0. ﬂ’l‘i‘]j’l‘juﬁ'l‘i‘l.lfﬂaﬂu si’utﬂauunu'mmmumunanmswu usamswuﬁuammuwu H

nsdlusdniamsbisnsadssaranadumihoasmuiiudu uazazdhssAmedumbaasnudy
ndnninedusaniwdfuduunu nmmmmsaumuumwumaumsmmun‘msma“l,ﬂ TaausEmiansaaslesy
udnA lahsyanaAunibasanuilundnnsnansaniwagfuduunuilduanngianiiaanu

v

10. n1stdauriuanisistiiuaianaduiidaasnuduunnsdaniiaaonu

10.1 nsmmammsavtaaumuummsymmUﬂuuumamuunwnaumﬂaamuﬁumaamnﬂuuuwaamu
gavnasnunUalinad'le Lawuiunsmmmuumiﬂuimams mmaa"l,mnummsmmma"l,ﬂu

(1) v3ENIans Asanua denudatasgasauarauviaaunainiunsdinmadosalud Tae sy
ANuutautadguanalselamina

(n) fwgandurvinllisnusadnving Analau nannsweausansneaiuaasnasnusiuialdacine

UV RHERR Ep! . .
(1) fimanvinlvnasnusuliulasuirssiduannudanninguiansnddunanulioudivuanatlné g
WasINENaLtUanKilan1TAILANAAILIFENIANITNAINUTIN . 3
(2) WdambaasuiiddeanadunmbaamunaunialumiessaznaiuEninnis wud nasudadu
wihaamuhignsdasanuiscyLiludiusnaasidaaasanisinnisnasnusinda 16 wasHguanailseiaui
fo'laldfusastiayatusanunsualasAmgaundIuass 89U uALATIAT

10.2 nsRaudinuanisiiszuaiznaduninaasnuaiuza 10.1 WusEndansdjifeuvaninasi
fosia‘lalil . )
(1) @aurmuazhseanedulabitduduiuvinnsiuws urigdaviiaaenuidmdoanadumiaaonuiiy
Vuua lasuniswauduanndineu

(2) u,wwaauu'maamumummmmuvxmr;laomu“l:)u,m‘mmsmmmﬂaaumuummsﬁ‘msummr;mu
wihaainu aaanaullawmasagianbaasmusnaduuasdaonuildinanudasdonaisieignisie q
QLR T 5 . .

(3) wWIINTRAUANUAZNITEAILILAU WIDUNITARITNLITUNUIAILUANALDINITLADY LASUANFIUNNT
laFuanuiutavaasyuanaisylaminiuia 10.1(1) wiansiusasdayauasguanailsslaminiuia
10.1(2) sadinutaawau 1l uiEndnnisnasnusIvaznauninaliiguanalseiadisifiunisunu
Ale

(4) ‘Lusmnomsmaunmumﬁsummﬂﬂu vnnuwaauummmuﬁomﬂﬂuumuaomu‘lumonmmnma
WusEndanissudadumbaasnuiy Taasashseammadunngdamizaasmumusiduiunidedome
Aunaunay . .

10.3 ZusEndanisuganisananidaasnu niangasuadodanmizraasnu TudvssagnanusEnwuin
siananihaasulignaasanda 16 uazfguanalsyiamidlilaiusasdayalusianumsualasan
HaUNFILALIIEIUNTTALLETIAN TaauddnBanihaasnuiiddsdaminaaomuliusm vinnudenis
VA EUUIARINU aaanauaasagianitaasnunadunazgasnuii ldlvinsudsnisuagasudn
fudiavihaaanuieiinisia 9 Teawau



11. sl bisudadulidunl douiihaasuaude :
nasnuiitaasiiausuisanuidasdusgnnaaa doil
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(swing pricing)

navNusINNL‘ll

809 §9F0 LitAusasay 2 dasyammnilaaIny fe3d

- Full swing pricing

- Partial swing pricing
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LLauanLﬂaﬂuuumaamum wiamedumbaasnuiarduildaumihaasuaanluldunannay
LtumwmnmmammsaymviumVLm _
o BENTANIVARNIUENEL Suunaddns ADLs MiBanLfuase Tamuaaanianas¥ninns we'li
Audasgegariniuualilulasenis 16\ﬂnsmmmmsayLﬂmLwﬂiuuuaamjmumumauaﬂaamusmu,ay/
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