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neamuUndanau3e Japan Equity

daudayanasyusin

1. ayudayanainusiy

1.1

UssnnuazuleunanIsaanuuaInanusm
Folasensdans (nelne) : nowuUndaniauss Japan Equity

(@oif : nosyuTanmisiveg Japan Equity)
Folasansdans (Medange) : Fastspring Japan Equity Fund

(Fouiu : TMB Japan Equity Fund)

Fagalasanns : ES-JE

=

(FouAy : TMBJE)

o

Tunlasuaydalidnsuazdanisnaausid . Juil 13 ngedniey 2557

Fuilvanzidounaeyusy : Fuil 23 nuniug 2558

2181A39N1T : Lifmueeglasins
Usziamnawumauleuiensamu : FRGREY
Usznnnasuananmsamuludnelsema ; newusmiuasmuuuuiinadssinaUszna
USTANNBYUITIUA NN BAUSLAY : nowUsIAaAes (Feeder Fund)

%"aﬂamwé’ﬂ : NEXT FUNDS Nikkei 225 Exchange
Traded Fund

neanundnaaneifoud evreluvszina :  Ju
(JAPAN)

eazBeaieafuulsutensamuy :
NowWNAzUaUlUMLITAUYDINBIMUTINANUTEIMNANEINaLAEY (Master Fund) Aia NEXT FUNDS
Nikkei 225 Exchange Traded Fund Tusnsidulaead sluseuddadliddesniidesas 80 YBIY AR
n¥ndAuavsveanamu FenesunuaassmadanaiuneauUszian Exchange Traded Fund (
ETF) fiudysaunieldmnuguases Nomura Asset Management Co.Ltd. asmzifenlunannndnning
Tnifer Usemadiiu uazaslusuanafuioy

neanuvan (Master Fund) e1afiansanasyuly foyndeupaimii (Derivatives) iilauiiuszansam
N15UIN15N1589%U (efficient portfolio management (EPM)) viail ﬂamwé’mﬂzjamﬂuﬁ’mmﬁa
Ywami (Derivatives) iletastunuidssiusnsuaniudeu(Hedging) safenasumdnayliamu
Tupsransndffsusuanuiudediosninfiarunsnamuld (Non-investment grade) uagasianswnii
lld§unisdnduduannuund efie (Unrated Securities) sauviansansnuitlaldanngideulunain

pannsne (Unlisted securities)
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| A A a v o a ] ez Aa o =
GRIYIYGDR! Uiﬂ%ﬁmmi%amﬂuwuﬂm miqaqiLLﬁﬂﬁu&LUUingﬁﬂﬂ@qqm@ﬁamﬁgﬂ ‘Vﬁ@@']q‘?]@ﬂ@i']ﬁ']i

71171 1 U leeginquszasddisedld ian1saniiuaiy viesenisamu liean1maded Laguseninnis

szamulududinanalssne NeluguRuuiiaziiuasanalseme ssusasulunanning 3o

Y 9

o 6

NSNIAUDU VI DNITNINDNKNALALITD UMUTN AULATIUANT N.8.0. UIDAIUNIIUAMLNTTUNIT N.A.90.

Y5ENIANNUN

el n1589ueINaIuLTANMIsineg Japan Equity Tu NEXT FUNDS Nikkei 225 Exchange Traded
Fund azeglulveuiuanaeu Wuanadundn lnenasmudadaiau3e Japan Equity 9199214790
Fyandevrearaniin (Derivatives) Imaﬁi’mqﬂﬁzmﬁﬁaﬂmﬁ’ummL?faﬂué’mwLLamU?{auL?umw
AaUsEInAnURAedavedInnISNawu Fathu Fasuenvazvamuvieldiuilsandnsuanidaou/
viel@FuiuAuininGuamuBuusnld wu nsdiidiuanaiou funlduseurias {inn1sneauei
ﬁm'ﬁmamusluﬁ’fgfm%amaa"swfhLﬁaﬂaﬂﬁ’umwm?ﬁmﬁL?{m%’aaﬁ’ué’msmaﬂmﬁau (FX Derivatives)
usdy egslsfin ginnsnesyuenainnsananuludndiudites vioorefinnsanlitestuaaundes
TunsdifidFuanaeu fuwalfuudedn safienavigsnssunislidundnning vieganssunisdelned

3 3

druy1vnedu (Reverse Repo) Inatdulunundninausidinauanenssunis n.a.n.mvwun

JIUN901NTINTIUNMTIBUNAINI NG YSegInTTUN1TTRlnedda1v1eAU (Reverse Repo) o 5ud
asulundnnindvisensndduauls vsomnennalaeisauetdlnegrmilmseraisaginunusenie
ANENTIUNTT N.8.0. Y3aUTENAITNNUANENTINNTT N.8.90. Mrua tngazaAladsnnuduns wag

o w

HaRpULNUTBIanNSngnenaudfny

oehdlsfiony duunisasilulssmenamuagliamulusmansiifidnvnzvesdygforeamiinug
(Structure Notes) Taudandnningdilaifinsdonelunain (Unlisted) uazasiansni ndsuduaiia
idefiesnissduilaunsaasmuld (Non-nvestment grade) warnstansuiinlilésumsdnduduaiu
undefie (Unrated) vl nesyuenaiiligsmsarsnidfsusuanuindedosniifiannsoamuld
amensdifinmasuituldsumsiasusuanudndofiofiamsoamuld (investment grade) vaugi

NDIWIUAIYULYINTIY
Reuly/Uaindndu

1 US¥nTnnsveanudnifiaviasauuisullainamusiuaussinanunasitavesusem
Jans lunsaliinesusiusnUssmannasuamutulivanzausnsdely lage1aduiliesninnsi
NewuIIUAUTEWATNmUamuiinsisulUagazidenluevdmansynuat ity d Ay

Wi Reulunisamu uleuianisamu Wudy wag/M3elisuNanssnuanmanIsaiaigeg 1wy N1
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paauaziATugiasinmiunIy IRnAsRidAvieiAnmnnsalliundsneg udu uay/vielunsdld
finsdsuulasdug ﬁﬂizmwiamiamu LU m'ﬁlfd?{auuﬂaﬂuﬁaqﬂgimﬁaumqf] Ayt
Funsaamuensszne w3 elunsdlfnesvulaianansaidrasmulu NEXT FUNDS Nikkei 225
Exchange Traded Fund ¢ n3elunsdliui¥ninnsiiuiinisasulumiteasyuues NEXT
FUNDS Nikkei 225 Exchange Traded Fund lsimnzaudnsioly enii nsdliinameuunuvesnadmu
MaUszmARanaIINIHaneULUYBINBIuUBLY AtulsutenisamulndlAsaiusgieiidudfy

v Ao

wiafnsanwduszesiIaIuIu 13 aNANDULNUYBINDINUAI1IUTZINARINA1IAINI 16T I

(%
a

(Benchmark) $eeaz 5 sioUUfiu wion1sasuvaanasudsuszwmaldidulumunisdedvou

[y

vi3olasans vieilensmuseUssmansgimnuineuswANLiuTe s nuiidiugua
nesussUsEmemselinsasundasngsuilouiienvdmasenisdniiunisvesnssmuluguy
Fawu viednmadsundasiuimsveanawusauaisUssmadingn sl n1nBsuuntas
aananaglitaiuingUszasduazuleuionisamuveinasu wasmddauwasinymausslevives
dRomheamuiuddy Tnglifeindunsdidunuifnluanseazdenlasinisuazieinldsu
ALY UIINEDOVUILAIULAT

Tunsdlfiui¥mdanisegszwinsmsdifiunuadsunemu Master Fund agoniiuliitiiesnis
aswuseliliBmingaulusnauszina (offshore investment) lneradelusoutinyd litosninfos
az 80 vasyaAmMInddugnsvesnamu TiAuldlursdnliunsAnidenuasiniounisamuly
nosuslusiasemanasyulva ey Master Fund ununesnu Master Fund 1y 53ud
UitninnsanuansiaviiuamuluamulumheamuvesnswusmmsUssmaduifuloue
msasmulndidesiu TnefedldfuuAiureuangiennsamuuds lushsdniedsluseulivyd

Litleuninfesas 80 vesyarmingadugnivenamu eniuluseuldadninisuasuwlainasu

¥
a

wan WiAuwindnsdmuananannesundnynnesusiuiu vl usemdanisveaniuansly
msfinsanduiunsaiafomienatsassild Tnenmeosloudneiuamuoiadualiag
spognAING NeIUB RAMUTeN IS svihsawureInemuTILANIEMAINNNIT 1 NoIu
Inedoinlasunfiiureuanddeniivamuuds warazdsenidliddevisasuvsiuleglidng,
oglsfimuvnuidndanisliannsoamulunemuduleisiulsvisaenndesiuinguszasdves
Tasens Vidmdamsazindunisvendangieviisamuiiiewdsuuvasmlouionisamu vie

gnLannewule

[ 7
v A

2. 99l ¥1n NEXT FUNDS Nikkei 225 Exchange Traded Fund (531840890 us19Useinan us ¥m
Jansanudnsasiinamu auina1atee) dnseangileudeviendnnindlunamnanning
duuenmiladinaarandnnsndlaied vSEndanisszveanudnslunisildeunisdeviy

wEMENELndeuts NEXT FUNDS Nikkei 225 Exchange Traded Fund §ananandnnsndau win
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UsEndanisiiansuiuitasideuselovilunisamu wien1sAnAuinyadmsngdugnsves
o w 1< ¥ =] a a o & 1
nowuUsEdniy Wudu wav/vIensidsuudasanatunanildlunisde viemiteamuves
(Y a1 d‘ 1< a s [ a <) ¢4 v & v
neanuvan a1 Wasy Wuanaluaeaaisansgoiwini Wudu luaendsils lagnis
Waguwlasisnandessuliteinldsuanuiugeuanngienthuamuuaiuaz aguiddigionue

amunsarmildtesndt 30 Tu neumsiUisuuwdasisnan?

3. newuiulsvemsasmuluntedigsnemusmsssmaiissnsmuien Tnoedeluseudivnd
lidfeunindosay 80 vesyarminsAugvivenamu uarluvaiidadanaamu dinau n.an,
Avusllunsdifinomudunesmusiuiiamulusisseme (foreign investment fund) n1sasmu
v3eilidmindauiionasudinandeadunisamulusissemea (offshore investment) 1

wanlidesnitfesay 80 vewad nindduanivenasu

[V 7
v a

el aulwassanils agladdiandeduldlugasssesiianlaiiu 30 Tutudwediuaanzideunas
ningdudunaanusy waz/mseludnszesatiinewuiimiudndudessenisamu way/vmie
Tugeszeziian 30 Junowdnlasenis waz/v3oluy 1Nl amuyinIsdi@e nIev1efy v3e

=

dundsunhoasuidudumnn Ssflszeznaliiu 10 Swhns uavagliiandedulslunsd
ﬁtﬁmmﬁlmiaieialﬂﬁ LLazU%ﬂ’wé’mmﬂé’LL%’qLW;msait,ﬁm%uﬁméﬂﬂﬁﬁﬁﬁ'ﬂmu n.8.0. 91U il
lunsdifindnasnduluifieundomausslonivesdfonheanunigldanunsaidug laedisds
waznvwavselovivefenitsamuidudidy uazlidedndunsdndunuiaaldain

SNYALLDYALATINIT

(3.1) lunsainianudnUnAveInaIn N3831A1NA1AYRINENNSNGanaIeE19TULTI NToNTANNTT
Waguudaslunnignainvsensainnsainignanyin liva ninaanIsaanudIessuInaIy

wingavlunuiavsessneliinanudemewinaanulae sy

(3.2) vvelunsdldulafiinanawveilianansamunulavsevgiiinaindadunieuen viewvs

dulanlasuNISHOUNUIINAITNIU N.8.9.

(3.3) wiensdifinwafivhliinesuldaunsoamulunsausauluissemeaiidu Master Fund
lpdnmaly sensddula Nusendansiiuiinisamuly Master Fund sieliaziinansznu
AeNa U3 ok DonieamulagsIl N3V IANANUEENNNVNNY YS0AEE

YodgaveUTINIANITUTENBINY
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a.

lunsiinnoawuUndaniayuss Japan Equity dnsasmulunasudatemslusiiauseme (Master
Fund) liteeninseway 5 vasyarmindduavsveanamulaenislusinalsune wasnemu

Uanemslusnsuseinadananinesuilindariauss Japan Equity iWrawuilyarmsngduans

anadluanwauelndnwaenilanadl

M yaAmSngdugns a Fuladunisanasfuniiaesluaiuvesyarmindduansvenasu

Uanemalugnausena (Master Fund)

@) goaTInveaA I NEFugnSvasnaamulatenilusisUseina (Master Fund)anasluis
szagaan 5 Tuvihnistafadeiy Anduduuiunitaesduaiuvesyarminddugniues

nasuUatenslusiauseing (Master Fund) 1

UsENInnisazadunisaeseluil

4.1

4.2

4.3

4.4

wIsmafinaaulatenslud1auseme (Master Fund)dyaranaemuina1iudieiunsauuwin
mamsandiunisiaeAdsissylovinananvesitenieamulaesiu Irdinauamenssuns

n.a.auazgtemheamunsungly 3 Juihmsduusiunusngve

fiail wuamsnsddunmsdingnn enfiliu visvdnnisazdadennesuslussssimanasyy
vl iileLdu Master Fund ununesuiiy Tngnesusinszimanasulnidng1n aziuleune
msamuiiaenndesiuingusvasd uay/aie ulsuiensamuvesnesunuiiimualilulasanis
vio idnnesu usu Tasuuvnamsdndumsdsnandisiu lifedndunsdidunuifaluan

F1azdunlAsIn1g waztiedlasuauiureuIINgioniiuayuuaa

adunisauwavanisaniunisaude 4.1 Tiuduadanigly 60 Tuduuduiiusingme wie

Wulupunusznianinus

Tunsdffiimndndunazauns vidninnisenavensuiussoznansduiunisaute 4.2 se
dinaunuznssuns nan 1 Taslunsduveniouiu visndamsdesduamiiuresdqua
naUszleviuniioUsznounsiansanvesdtnauAnenIsung n.a.0. Lazfosdurenouiuse
A1NUANENIIUAIS N.8.0.ABUASUAINUATEELIA LT UNISAINa1 1l aldddnau
ANENIINNS N.8.0. TalunIsHANTUINOURY

sre9uran1sendunislidiinauamznssunis n.a.a. nsuntely 3 Surinisduuasud

FLUNISHALASD
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4.5  Uawedoyangdtunsaniiunisvesnamununiude 4.1 segaulavzamu ielvigiaulaamu

vinaziilafedfuan ugenamusIu N9l vsEninnisdesaliunisiiyaainsiinedtas

Wawedoyainediun1saiidunsaing1inig

'
aAa a v v 1

fiail lunsdiftussninnisegseminmssiiuntnudsunomu Master Fund azenciulithiFesnisasu
wiofll3Faminegaulusmauszwme (offshore investment) lnetadelusoudvnd litesnindesay 80 vas
waAmsngduansvesnamu ndiauldlugsdiunisdaidenuazinisunisamulunssusiuly
saUszmanesulyel ey Master Fund ununesuiiy ielunsdidnnesmu azeniiuliitiies
msasuvseillidmiwdaulussseme (offshore investment) IngnadeluseuTliyd lsitoonindovay

80 vesyarmindduansvesneaamu wdsduldlugissseziailiiiu 30 Tuneudnnasu

318as198ANaeYUNAN : NEXT FUNDS Nikkei 225 Exchange Traded Fund
ﬂamwé’ﬂﬁﬂamu%amuﬁa NEXT FUNDS Nikkei 225 Exchange Traded Fund Fauimsuazdanis

1neg Nomura Asset Management Co., Ltd Iﬂaﬂamuﬁ\iﬂé’nlﬂuﬂamu Exchange Traded Fund Lﬁa

HaeunIly (Retail Fund) fasngazidensialuil

o : NEXT FUNDS Nikkei 225 Exchange Traded Fund

Uz :  Exchange Traded Fund (ETF)

2181A39N13 : lifviue

ulguenIsasyu : slathuamuluiusioueiidududseneuvesdeil Nikkei 225

wagsiudi indsazundudruusznevvesduididand 225 lu
dndrunsamuinednuituiuuludviiiaeg 225 (Nikkei 225
Index %35 © Nikkei Stock Average) /(Fully-Replication) la el
Tagusvasd il oadrsmansuunuvesnosulldlufianig

WenuselnaAeesnuauil Nikkei 225 Aana?

aanandnnindieansifeudionns :  finseenudoudonslunaandnminglaien
FuitvanzSoudovs ;13 nsngiaw 2544

Tunaanannsne

SHERANNSNG © 1321

anaduiilddave :wu (YEN)

Avtien989 : givil Nikkei 225

Q’U‘%m‘ﬁﬂmiﬂamu :  Nomura Asset Management Co., Ltd.

(Investment Advisor)

Trustee ¢ Mitsubishi UFJ Trust and Banking Corporation
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HATUIUAYNE989 : Nikkei Inc.

(Index Sponsor )

Annual management fee* : wiadu 2 dw
dufl 1 : 0.198% sietlvesyarmindaugvdvonomy
duil 2 : meldanaAssandeniAnainnisigsnssu Stock
lending UBINBINUNAN

Lmeia%’aada 1 http//www.nomura-am.co.jp/english/

*

*%

v
U8

o/

120

Y

(28]

oils nesyumdnenafinmsudlufisidy vierdsuudasmsBenfuasssuiouuazaldsneing 4 veq
nowula

Tunsdlfinesyuvdniimsudlufiudalassnsdnns Geusminnisiiuilifideddn visninnsue
andvsfazuilufindulasnsliaenadosiumaivdsundanesnesmuvaniasiiodldlésuuian

Afontiuawuudy wazazudsbigtehsamuniumaiuledvesusenianistaendu

dayanvll Nikkei 225

v A

Al Nikkei 225 1Uu Price-weighted Index Usgnaugaguvasuseniifianinaaeslun1sdouiagadn
pnstlsulunaranannsndlafeanseniu 1 (First Section) 31uu 225 UTEw Inviavillagusem
Nikkei Inclnefinauaitunisanidonainaninaaed (Liquidity) WagfIunuuaInguanaInnssy (the

balance of sectors)

as Jufl 28 waeAn1eu 2557 nauanannssuiiiussdusznoulumsaunasiyl Ailudadiugegn 5
uAuULIA laun Electric Appliances 17.7%, Retail Trade 11.9%, Information & Communication

11.2%, Chemicals 7.4% uag Transportation Equipment 7.3%

v 1 =

Y [ U oa = a & Aa ! o Y & ) [y
ATUAINANINDLUUAYUNUIVLUUN UL ULNTNAEY LL@EQﬂU’]ﬂﬂISUL‘U‘uLﬂm"%lﬂGﬁﬁ’mﬁﬁfiiUﬂ'ﬁa\‘i‘VJU“U@\‘i

tnaauantunasinamusedes wasludsinldlunstinasvgivesussmadguu
anusanteyaduiilanniuly Bloomberg, Reuters Wagn1u website: http://indexes.nikkei.co.jp/

I9m (Benchmark)

[y

Finvaanawu (Benchmark) : nsawulunesmusini msiuseumeuiuavil Nikkei 225
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nowuUndaviauss Japan Equity

1.2

1.3

wnge luglanatuaeaaiiansy Ufumeaununistdestuaiudswiusaswaniuiguiveliumi
AENaiuUIM o Tuiidwiikanaulny Usssnuievay 90 LazUSumednsuaniudeuiteiisuiuen

anNakuum o TulAwuNaneuwy Useanniegag 10

7198 USENInNsveaIudnsnavildsuwdassa@in  (Benchmark) Tunisiseuiisunuiussnannng

'
o a v v

Wiuaskazngan Jeegneldnseuulovienisamuiiiinue lneusendnnsssdamedoyauasuds
Wamunsvuanminegedaaudviuninsdeudidin AeSuieineiiuiidin uasinanalunis
WagwiaiadinareiunisasUsgnmaluiuledvesudsmdnns aelunafidasuanusalduselov

Mndeyalunisdndulaamule

ogslsfinny Tunsdinmadeuntasiadadelhduluamsznia Joulauasdormunanauuien
Fnn1saamu uaz/vde Usznia defmunvesditnauanznsuns n.a.n 1 Rnfunnsgiunsiasans
fiduaurenesmuIm uar/mie madsuulasiadialumsliiuisuiiio Tunsdiifeendaduiives
fitalilddaviodamedeya/Snsndindmdndelu Tneuisninnisazudaudsuntasiina e
mhgamuniuasiiunstsmdluivlsdvesiimianms melunafifamuannsalivsslon

Mnveyalunisdndulaamule

nsuusianigamu uasinsuszlevivesdioniigauienausiinveaniigasu
N1TUUIBTANUILAIY Laid]
Usziannisuusdavdovaau ;L

sgazdeaiNuAy (nsudsslianugasyu) :

ANWUENHIAYVBINDMNUTI

Wanzauiu

o A@UN305UANNELIIINNTTAENAITRLIUANIINNNTa UlU tiauandulonaNlasuNnanauLny
wnnimsasulunsiansuiinaly

o dnamuussinnanasyuiudesnsamulusvilu Nikkei 225Ussinadgdu

nasuilliimaneiu

@ o o & v DN e 1Y) 1%
o dnamunianudnduseddtuamuillussegdulng

o UnamuilianunsnsuaNUEsRINNITaNaIRIRUAY 31NN ULy
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ﬂ?iﬁﬂﬂﬂiﬂi%&l%ﬁﬁﬂ :

Wesannemudunewuilaidiemieamuaunsode vieveauldinniuviinis dulu s

dlyd

YELIATMNHOD

Y

miwamunITamulunemull 3ueyiuingusvasdlunisamuussitentieamu lngzdaerndeds

sreelIaagansnawmuls NanauLuiAIAnIe warAEsInsuliaInnTaImu

1. HANISANIUIIUEDUNGIVDINDINUNAN

B Performance History

£0,000 (yen,/paint) (billicns of yen) 120000
——— NAV (dividend re-invested)
S0,000 | o BAY 100,000
——— Benchmark Index (left axis) H
40,000 80,000
30,000 A 60,000
20,000 40,000
10,000 N Iﬂ'—'/ !q iy P é! Total Net Assets 20,000
' (right axis) ’
0 0
01/07 04/07 o707 10/07 13/07 16/07 18/07 22/07
1 3 6 1 3 Since
month  months months year years Incep.
_Nav 80%  17.2%  211%  455%  42.7% 3414%
(devidend re-invested)
(Since Inception 7/8/2001)
W : Youa ad Tuil 29 nuAUS 2567
2. %’agamaamwmnamwé’n
Sector Allocation (% of NAV)
ELECTRIC APPLIAMCES 27.8%
RETAIL TRADE 12.7%
INFORMATION & COMMUMNICATION 10.0%
CHEMICALS B.5%
PHARMACEUTICAL 5.7%
Others 34.7%
Total 97.4%
ManeLve) : Yaya ol Juil 29 NUAUS 2567
3. Yaniwdaunawuggn 10 duauusn
Top 10 Holdings Sector (% of NAV)
9383 FAST RETAILING CO_LTD. RETAIL TRADE 10.8%
8035 TOKYO ELECTRON LIMITED ELECTRIC APPLIANCES 9.2%
6857 ADVANTEST CORPORATION ELECTRIC APPLIAMCES 4.6%
9984 SOFTBANEK GROUP CORP. INFORMATION & COMMUNICATION 4.4%
4063 SHIN-ETSU CHEMICAL CO.LTD. CHEMICALS 2.6%
9433 KDDI CORPORATION INFORMATION 8 COMMURNICATION 2.3%
6762 TDK CORPORATION ELECTRIC APPLIAMCES 1.9%
4543 TERUMO CORPORATION PRECISION INSTRUMENTS 1.9%
6954 FANUC CORPORATION ELECTRIC APPLIANCES 1.8%
6367 DAIKIN INDUSTRIES,LTD. MACHINERY 1.8%
Total 41.2%

W : Youa o Tui 29 nuAUS 2567
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1.4 wanauuwnuidawuazldantuamuy

Anevisawuileniasuranouwuanmsasuluguilsanyarmiisamuiiiaduan Mlsdiusng

=

Yaarpmannsng Ruluwa @13) Anewudiamu Wy mnviudeniisamulusiaauauied 10.00

UINdente karRaNnsIAsuTeAumeamuindwdy 10.40 vivsieviig wanaigieonileamule
mlsdudiuau 0.40 vmsenyle Mdulonsmuivdeduniisaudnludfaudeulafidivunly

nilade¥vIu ghemhvamuiadilonasunanaulnuaNyaA A UL

1.5  uRUNUlATINITEIEA 8,000 A1UUm
USHMAnN5U0aINans lunsiiansuiud I uEuuYedasinIsInd1innuAnenIsuns n.a.m. g
foldsuanuiureuINgtenulsamuls Tamaiudwiutuuvedasinsasluluaumdninos

LAZIUNBUNITANRUNNSNANTNINUAULATIUANT N.8.0. NINAUA

1.6  39UTEETIANUYY

4 '
v

3 - JUN 31 LHU UNTIAN

(% '
[ v

IATSN : TUN 31 LABU UNTIAN W.A. 2559

o Judugnsou

ey
o Jundugasouliy
1.7 Uadeniinansznuagreiitledfgraiuayuvasgamuy

AURUNIUYBS AvTl Nikkei 225 Lazs1Aa1989 NEXT FUNDS Nikkei 225 Exchange Traded Fund

1.8 MIRUAMMUALIAITISEANVIEAUNLEAIUY

'
[

1. US¥ndansastiauf Ut seAIIgAUMINER LR Nev g UNTAd g Auniigam uues

nosusUabiumlanglunsaiidmunlilulasinig eesldifuniinsdlfweludl

(1) us¥ndnnsiiansawds Tanudelaegasauazaunnaunaindunsdduvgaselull lne
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https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-JE
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[
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dU3e Japan Equity amsAnwiuazgausuanuidesuainamula
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FunauvesshanUasuseninaiueuiuEuuIng e Lﬁaqmﬂﬂamulﬂmﬁaﬁaﬂ%q Japan Equity
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nosulieAnanduanaduumuniu
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Y
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Jaatuanudssly
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Wudu
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4. naauoaldanusaamulundnnindidesnisamulanugasdiuvemdnnindtulusvilanss
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINNI59L IR LTIATRILBNITUTIMTaLTANIANNERIATUAN I NARBIYDINBIY (Liquidity Management

Tools) A9t

1.1

wseallenisinuaigamudugiunsealdang
AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nNowusNIN
gns1AsTssunsThwanmeaesliifiuiesas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY

amunsedudsumitsamueen lliindndesay 15 v0yarIIngduaniveinemu uag / v3e

9 9

srggIaInNshonsemiivaulifiundi 30 Ju

(Y 6

PANNUNBAZEULY

[

U3E¥NIAN159siaNsuseniiu Liquidity Fee Tugnsngeanliiiudesas 2 vesyanvuisamu Lag

U3¥ndnn159elamnesnsd Liquidity Fee Mi38niiuase 5oufieseauyanin1suigfiuniigaumnie

[y

duildsuniieamueen waznieszezainisionsemmbeamuiazisoniiuasssudouilunidsde

e

Yyruduteyananun wag/miemaivledvesusendanisnsenunisgemadunus¥ndanis

ANNUA

YEAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis

o

uiliiAusnsgeanfidmualilulassns safsmavasuulassefugarnsueAumosamunie
dundsueen uasnieszernainisiensemthsamuiiazeniiuassaudonilfnugasidaves
Ui¥ndnnns udlidniwarnisuefuvdeduasumeamueen wag/vie lifunivszeznanie
asosfitmualilulasenis levssminnisandamelumivdodviudiuteyanamummnagiivled

YBDIUSENIANITUI DR IUN Y BIN D UNUSENIANITAIAUA
.« UTENTANITURENIUANS NN MRS IDazIduana ninaTuaz /I o ouly Laydnsa Liquidity Fee 9
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. UTEndnnsveaniuaninavideyavemiisamuynuiaunldlunisiansanuassedndula

1509618 9 AAEURsiunTITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldieIacile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasdudldnaniianiansundenly Liquidity fee Aunnsnsiulunsiagiuvinisninisly

Y

\M59930%

. US¥ndanisaziarsanenifiv Liquidity Fee laeiinannistunisiansundulumuuleuisuay
wneiivaEndanisinue nefinnsanantadesng o fdeades toun

1) Funuuazaldaneainnisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannstereninddusunuuazaldielunsdnundndiunsamu wae/vie dunu
wazeAldd1iigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTedunneIdes [Wusu

2) fuuLazAlYdI1en1YINgINTIH REPO ialasuanInAaedseesugsnssuvualng (63 uwag/v3e

sunulunmsusuldnsanseyiusiiedasiuauides

[y

3) SEAUYAAINTTVILAUNEaMUNTORULURUMLIZAUBEN LagyiTeTeeslIaIN1ToATOIMUIEAINY

vosfiovheanuiiaenndestuulovienmstionsemdnning
4) AN NARBIVBINBINUTI YU AnwAFeswamIndduTinemuliensos
5) wesnnsanu ulsuensamu AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaussananisniglddeaseiidoguas s oauufgiuwasnianis
Usgilluandadeiineitesinfiamnsailaieliamnsasniunmsianelunaaztouly a vaziiu 9

. lunsdindinisldimIesie Liquidity Fee 1 uSEndnnisanunsalseniiu Liquidity Fee WiidtAinainnig

USuyaAmsngdugnsaivansnisiuiufazvoununulunisdoviensndduveinaanusiy (swing

pricing) (81%) FansiiiuA1ssslisunsTavIenteamunasieusuyulun1sderieningduves
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1.2

Y

NBINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunsusmsanuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalsinunisldinieadietiinguszasAiiioussimmansenunsauiionfinduiugdeviieasud

gansaanulunaausiely inseslisllyiladingussasaiioasrmanauunulvinasuusegisle

NBUI feeder fund wag fund of funds

Wanawmuiatenainisly liquidity fee usEmiamsaeiansananiiunisiviaenndesiunamulalenis

TUALLDYALTILAY
Wenasyulaensld liquidity fee USEnInn1sagaliunsvaenndasiunaamuialenis audeyai

lisuain neauiuateni lneaziseniiunudadiuainnisviefuniisaunseduildauseni se

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvainamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusiumly waslulununussniaiieadesimue

nsUTuyaAmINgAugniaiegasnisAwianazouiunulun1sT e eNINg AUV NI UTIN (swing

pricing)

noUIIUNINY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YA UILAY kaTUTENINN1TaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

UENInnTs Wnerdlsdiasslevivesnasuuazdiomivanududfy

. swing factor fiudnnstunisiansandulumuulevislaziuimeiuseninnisiivue Tngfiansaun

ndadeg o AReaves laun

1. AUNULaZATII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread ¥

£ 1

N dy U £a Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UVIULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

q
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wazAldTefigniseniiuainnemusInyalenie (nsdl feeder fund w3e fund of funds) s3udi

funuaz/visealdieaunieades 1usu

2. AuNUKarAlII8N15INgINTIU REPO WBLETUANINAGBI5RITUTINTTUIWIAINGY (91d) way/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vsEndnnisenaRiasantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis

Usziliuantadeiineadeainfamnsavilaieliaunsaaiidunsianslunaastouly w vz 9

«  Swing Thresholds dndnaislunisiiarsandulunuulevisuasuuineivsndanisivun lag

Hsunantadesng o AReaves laun
1. dNINASBIVDINDIVUTIN LU ANINARDIVBINTNIAUTINBIUNDATDY

2. WoINNNTAWL ULEUIENITAWY AABAIUANTILAAIAVDINSNEAUTIAWY

' '
[y

3. U9dedu 9 NenainTuluouian NKANTENUANINARBIVDINENNINETNBINUTINAMY

[V
v

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazseaunfgiuiar vsenis
Usziiuandadeiiferdeavinfiaruisavilaiielvaiunsaaiiunisianiglunauazseuly o

YEUY 9

o vnuglavaznils vsEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&@1150

lg5miunIaatiolunmsuimsenudesaninagesduls
RGRAGITGH
. UTEndnn1sveanuaninavideyavesmiisamuynuia@idunldlunisiansanuasvsedadula

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- Us¥mdnnisveanudnsilasuwladng swing factor M3aniiUasa lanunaefilavesu3sninnis

waliudnsgeaanimunlilulasenis
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1.3

¥
) 1

. UiEninmsveanudvifashedonhamuiitsziuieds sudnduseatemieamuluiuy
¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tufuvinisdu Wadl
uSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsedndulaluudad
Aertestumsldiedesile swing pricing lufuwyhmsty uwhnnaendsngindasdemieasmu

Maniansaudvesiwinmsduldawnsaissnituidulduazenisteniisamuntisyieda

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

[

a o ) v aa a & ¥ . - a 1 [ U [ [J aa ¥
. Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

Y

\M5D930%

ad av o a

. lunsdlfivsemdnnisfiansanld partial swing pricing asidunisldianis urhnisdoaneladidady
vosyaAPousnisamuanivesnemuiisuiuyadning dugnsiaunvosnamuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideueviigamuansvenamumuIRINYaAT
n158eviiaBaIu (subscription) UaNyAATIMIFUABUMEaMULEN (switch in) ndoyadintg
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulaleniafin1shyd swing pricing USEMIANITITNIITUIALTUNITITdRARAT 09T UNBINUY

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazaAiunsiviaenndesiunaauaienis audeyad
gisua1n nesyulatenie agldndnnis best effort Fadulumunandavesuieninnis wazenilsds

Usglevirenamuwazgiomhvanuludfg nednlunmsaunieldmdensmusumill wasduly

ANUNUTENIATLAEIVDIA U

ASTIULTBNNIST R EMiIga U agy oudunuluN1T e NS NEAU YaIN0nuTIY (Anti-Dilution
Levies — ADLs)
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ansasanliiiuiosar 2 vasyarmIau

panNaazauly

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu
U3¥Minn1saziansaseniiu ADLs tnefinannislunisiarsanduluauulevisuazuuamied
USEnInnsimue lngazegneldngseideunasnieusenakasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTAMURAEVTOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNTTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread

N dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldanefgniFeniiuainnesyusinyalens (nsd feeder fund w3e fund of funds) 59ud

funuazAliTedunneIdes [Wusu

AUNULALAIYTI8N15TINTINTTY REPO LNBLETUANINARBITOITUTINTINIUIA MG (913) uaz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nerafintulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEMN
Jamserafinnsantifoyauszinansneladeinaiiilioguasnseauufgiunaznsonisusaidiuein

JadsiifgateavidiaunsavilaiieliausanniunisianiglunaiwezReuly o vzl 9

A15A19UA ADLs threshold indnnislunisfiansaudulumuulauignaghuin i usendnnig

fviua lngudsmdnnsaydrisdaadeiAeadesiieatos Toun

ANMAGBIYBINBNNUTI LU ANNAdBIYBIMINGAUTIneuTeATEd

wesnnsasu ulsuenisamu naemauaNERRATBIINAUTIaY

Hadvdu 1 florafetuluewen fifnansenuanmadememdnnindfinewmusauamu faduisn

Jansenafiasantd deyauszunaunisnelidennianieiieguasvieauufgiusasnsenisuseidiy

Mnndadeliigatesinfanunsavilaieliaiunsaandunsianelunauazstouly vzt 9
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o o vauzlavngnils USEendanis agldly ADLs wiauiu Swing Pricing uaanansaldsanduiaiesiiolu

ANSUSMSANULELIANINAADIDULA

UVoaIUANS
. USENdInn1sveanIuaninIviveyavewamunnuiaE@nd) uldlunisiansanuasvsedndula

1509618 9 AAEUsiunsITiATesile ADLs TuTuvinnisiu

. UiEnianmsveanudnifashedomhamuiitsziusods uduiuseatemheamuluiu
yhmsiifinslfiadesiie ADLs wazudsnianmsasiheendemieamuinanlulflunisfinnsanuas
vsasmauladecs q Miedestunsldiaiesiie ADLs lufuvmstu seiusemsanisveasiudns
faglidsunvainsdndunisla q Aldmidunsviedadulaliudaifeidestunisldiniesie
ADLs Tufuvinnisiiu umnnendasngindacdonisamuimuariounsdiuvesiuriinisii
ldanunsadenfuiulduarmemstemheamuiitissdadaiizondulailaiu Wildsunsinass
miwamu dudulununaeftevesitminns

. UitminnsveaniudvsiazSuniAu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgawuidn vieoveAumiyamulazduildsuminsasuoen iesilslaianieiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiafinsanimundnnnisizoniiy
ADLs fiananafuly uwagveanudvifasidormuaiudulunsidonduameseiivhnensde
migamuuarduildsunthsamud vievsAumisamuuarduidsuntisamueseniuuiinm

1NNANUBINWNUTENIANTILANUA LS

. U3tmdnnsveanudnsiuisunuaidnsn ADLs Mi3eniua3e lamugasfidavesusendanis usly
Audngeganmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

13503 U AU IUTENTANITUT DA UNTBINNDUAUS TN ANIT AU

AN LTLAS DD

¥

a v v ) aa a A 4 a < = 1 [y 1 [y [ Aa v
. ‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]LaaﬂISUﬂWSLSEJﬂLﬂ‘U ADLs 7usnsinsiululsagiuvinnisninisly

9

1
bATBDIUDU

a v o a a 3 [ 4 [y [ & a o 1 1

o UIWNIANITDIINANTUNIEALNY ADLS I@EJ%SLU‘UFH?IEULQWW5’3‘14‘1/]’1ﬂ'ﬁ‘?ﬁ@ﬁmEJI@VIﬁ@ﬁ’JuE(J@ﬂiquaﬂ'W%@

VIYMUIYAINUANTVINVMNUABUAY YarmTngFuansvavuavesnasvu dALAunI1 ADLs

threshold MUFENIANIIAMMUA LaeTiyaA1P 0V NIea UaNSVINBINUAILINAINYAAINITTD
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2.1

BRI (subscription) UINYAAINITHUAUNIIEAIMULDT (switch in) inAgyaAINIsuIeAY
Miwamu (redemption) uaginmeyarinsaulUisumiieamueesn (switch out)

[
Y

el S1azdendIsnisAuandulunuIsnuSTNInn1sinug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhivamukardudsuinuinnIngarnisvigAunilgamuLazduigueen

2) daAn1s¥eniigauiazduildsuid1desniiyanin1svigauniieamuuarduildeu aen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs MiSeniiulaaziinauidinesu sgalsiaunisldiasesdioll
TrgUsrasAiiousIIRanIEnUNNaUNeaintui Ut oniedinsamulunamusdely sesliell

LilatingUszasAiioainmanauunulvinasmuusogile

NBUI feeder fund wag fund of funds

Wieanawuuaten1ainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesudanemsld ADLs uTEndansazdniunislisenndesiunosudatems auteyaildiuan
newuUatema TasaziSenfumudadinainnsvimenistenthsamuiszduasumeamudi
veueAuntisauiarduiUdsumieamueen wieidulununaidavesusnianis wazdiad

Usglevivesnamuwazgiomhsanuluddey leedndunmsmuneldmdensmusmiily wanduly

AUTUTENAAEITBIN VLA
nsimuaReulrsatednintunsfumdneAunilsamu
JEULANABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusImNIY

[ '
Y o

Wertontigamusianslanaunhsasmuyamtus saudsesas 15 veauaamsnddugniveinamu

Jefpwmdasenianisarminidunaigeanliiv 3 fuinis

i1 24 / 78



nowuUndaviauss Japan Equity

vanunasiuaziouly

. Ui¥ndamsazimunszeznaniigfeviiisamudeudearmineunislaneuniisasu (Notice
period) lnunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yaAnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
srsualilulassnslaeussndnnisasamelundsdodvudndoyanamunuuas/miaiivledues

USENTIANITNIDHIUN U DIN D UNUSINIANITANAUA

. USndanise1ald Notice period Trufuipsesiiolunisusmsanudssaninagesdy lua Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfinnsanananmages uaz/vdonaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigiadasiioiignenaliiissmelunsuflatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifivuihdesmmedunuiiindudesinmsngluiinaiiniesaitlivenzan uas
wioonadedldsrutuideielunisuimsanudesanmaaes suldun Redemption Gate Tunsdlifi
I§$utrszaendnninsliiunieliifissmesonisloney wWeilunisvzasnisldaeuntivamu
Lazvionradedldsiuiuniesdlo Side pocket Wonsansinindisenil vieldanusasmineldae
$1A17 dun auna n3ee1adodldsuiuing esffelunisuimisanud seaniwades suldun
Suspension of Dealings \ilofin1snsznureanmageslngsIvednemu uazn iy Suspension of

o w

Dealings aziluusslevisianamuuazmieaiuiidineglunamududfy

YDAIUAND

= d' v A

- Tunsdininsly Notice period wagilingnvinlidadldinIosodusy USENIANITVANINANSNAY

o (% ! (%
va v v Al o v A

U URAuAAsHLFaIn Notice period tuuiafuAdnlaauundluiuiiviisienisae el usem
Jan158137a150u11Y Notice period aufulAIoeiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvoln3nsiody 9

. UTENdIRNIsvRanIuAnUAsuLUaY AMvunsTesIaIgeviieamudeudsalminnaunslaneu

weamu (Notice period) Tniamaivasuidayadinisianeuntheamulaniunasiitdavesusem

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuagldainityarrvusimuualily
159113 lneusendnnisezdamelunidermiudiutoyanomumuiazivledvesussninnisvse

WU DINIDUNUSENINNTANUA

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu
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2.2

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[y

- U3tmdnnisaidudldnadifiafiansandentd Notice period fiuandnsiulunsastuvinnisiidnisly

Y

\M5D930%

. USTmdanisenafiansanlduazivunszeziian Notice period Tnefindnnistunisiansandulianu

WleneuazuIneivisnianistinue Tnefiansanainiadosg q fdesdes loud
1) ANWARBIVEINDWUTIN LU AnmAdeTeINgAUTineuieaTeq
2) wosansamu ulsuiensasmu aaeaILAN AR RYEIMINGFUTIAIY
3) Jadudu q florniintulueuien Alianssnuan medesmomdnningiinasusuasu

il uEndnnisenaiinsantdteyaUszunanisnelideieasinileguaznioauufgiunaznienis

Usgilluanndadeiineitesinfiansasilaieliamnsasniiunsianelunaaztouly a veziiu 9

NBUI feeder fund wag fund of funds

W onamnuyangn1adinisly notice period UF¥NIANITIEHATUIALTUNSTIARAAG BT UNB YUY

Yangna

eaziBoaiiiuif

idlenasuianemald notice period U3tminnsazduiunisliaenndesiunamudanems muteya
fild3uann nesuuatenis Ingldndnnns best effort Fagffomirueravzsosndsarmineunisunedu
wihgaau wie [Wulumugafidavesusendanis wazdlbauselevivesnamuuazdioniisanuiy

[y

d1fey Wnanliunisauneldmdensmusiialy wasdulymunuszmanineidasiua
WAUNSUIEAUIIERU (redemption gate)
noUIIUNIY

WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenau

WA Gate period gegn Liiiu 7 Juvinis Tuustag 30 Tu
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U3ENINNI598NMUA Redemption Gate liA1n315o8as 20 Y0yaAMSNIFUANTVDINDIVY AL

18azenIsN1sAuIdu U AUSENIRnIs AU

USENIANI5IEAMUA Gate period gean Laiviin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ o
A duluanudsRusemaanisivue

lunsdifivisndansrmuaiieulufievstanunisaifiliunide Gate threshold Tunsdifsna
Redemption Gate azi%’LQWf]zi’uﬁwmisﬁyaﬁmaﬁlmﬁé’mdauﬁuaquﬂam%ﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvainaswuiaindunieuinnii Gate threshold fiu3dndnanis
fsrun Tnedl yardouemiasasmuansvesnomufuInanyarnIsteniieamu (subscription)
Un YarMsFUIUAsUnBaIuTn (switch in) WndieyarIn1sv18AUMIIEaU (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

U3ENIAN1TIENITAIMUATTNTTUT RAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndiu (pro-rata basis) YosrdesugoAuntsamuLazdulUaswean a Junly Redemption Gate

U ENTANITE1ANAITUNIAINUA Redemption Gate waz gate period TuumazAskana1siula ua
Redemption Gate 2zlif1ni1 Redemption Gate Tusn kag gate period A liIINNINTEAUINAIUAN

seylilulasanis

AdsudonunilsamuLazduilisueandiuimas vsEmdanisavihluvisensluiuyinissuie
Auntlgamuinly saudumdesuiiefumhsamusarduiudsueentminudndiu (pro-rata basis)
Tnglsifinsdndfduneu-nasesmdsiudefunmiiuaimu Nl gheniigamuaninsoenidnAdesuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI9LYINISTUTRAUMUITaULarduLUGsueanliiiu Redemption Gate 11N IAISUTD

¥
[y o [y

AUNIgAY o TWINsTudeAuntIuamu e uudnsainnewuianimaaasieans usum

o

IANFVRANIUANTN LT VT oA UMIITAM UM adUUA g UMIBaUALNT1 Redemption Gate 7

Usenald

USENInNT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt
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Tunsalniinslyiae9de Redemption Gate # USENIANITIAlETINAULATRHOTUNITUSAITAIL

\@g9anIneansdule

YAIUAND

Ly

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufialdsunyas gate period lannunas
M119999U3¥NIANTT Weilin1nd1 Redemption Gate Tusnfiszylulasenis wagluiiu Gate period

'
a

gaan Nszylulasinis el Meandeaisnisiwinluluauisnusendnnisivue

[
o

UI¥MINNNTVRANIUANETIL ST AuMIgaImuUvTaduAsumiamuAundl Redemption Gate ¥

Usenalsy

U3Eninnsveanuanifiagildsuulatnamesifiiunisseninenisi Redemption Gate T n1s
gnvan Redemption Gate fouszazwanfinvun nsldirdesleduunuy Redemption Gate uas/ wie
32U Redemption Gate (Judy () sl lunsdiitlilanunsadrszanefumisasmuludiud
widold vindnnmisenfinsanenidnddmsfumieasmuioueiidrseglusents wasudie

wihgamungnenidnddalaglaidng

US¥ndanisveanudnsiasinteyavemiivamunnyiin@il) inldlunisiansanuasviesndula

a ' P v ) Y A oA . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Redemptlon Gate I‘U'J‘UVl']ﬂ']iuu

AN LTLAS DD

¥

a v o < aa a = ¥ . PN 1 [ J [ [J aa
‘Ui‘l?WW@ﬂ'ﬁ’ﬂELUU@,%@@WU‘UWQW?N’]L@@?}I% Redemphon Gate AunnansnululsagTuinn1snanig

q

T9a3nailafl

U3 ENIRN15919M 15U 1Y Redemption Gate Lawignsalyitinaniunisalliun@ wieUsetiui

a v o

A01UN1507199 1 UNG LA USENIAN1TD1NINUALS DU LU DUIT @D 1UNITAIN LUUNARA28 Gate

threshold 19 Tngarsanantladeig o Mdeates lawn

. AanuRuEulunaadevIensSneau

. ANNASDIVBINAIANTNIAUANAIIINAILUNR AN NARDIVDINBIWUTINEAUNG WTaUTEEudan I

A ovBINeIuIhiaonndastulTuIunIslanauveIneusIn duinann1stanoulauns

\Wesandnslaneuuinnin Redemption Gate innunld
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3. 380U 9 Nuenmilon13AIVALLAEAIANTTAIYBIUTENTANIT

il U3¥ndanisenafiansanlddeyauszananisnielddemiaasiifioguaznisauigiuuaznienis

Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
Wanaamulaten1eiinisly redemption gate USENIANIsITRAITANANTUNSIaRAAd DI UNBIYY

Yananng

NUALLDYALNLLAL

Weonaauuaieniald redemption gate uEMIAn1sazaniunsiiaenadasiunamulaleni Ay

Tayantasun nowuUatenie lngldnanns best effort Fegfioniivenavglasudniseiuaindesu

¥ ¥
IS = v A = 1

Foaunirgamuuarduiuisueen ladunudnadiu (pro-rata basis) vesmdeSudoAunLIvam ULAL
duidsuean i Tuilld Redemption Gate iotdulumunafiiavesuseninnis wazmdsdisuszlov

v 1 I o g a Y v v v <) A
vaanaukazynevylvanuludAny Ineandunisaunegldiidenasmusiunily wasdulaudn
Usenmianieatosinvue

o

3. MsmnuaIsnMsAnayaAvsamulunsansndduninemusiu InsasulaeidedAyseyan

U 6

ningaurainausmUszaulanivin anmeaed vsellaiunsadniialasesinnaumgauna e

= J

I@sumnuiiureuandguanauselend vas. awsaldisnisAuiayani viieamulaeduiingas

Y

N i

ningaunananaidu 0 wagliitenieamunive egluneideou s Tunldtuiingardnariludfidnsa

lPSURUNENFIRN Nausadmhensndautule

6. msldneniolisudeunhuamumuddsiisuliudmiessneasusdteniosdmsfumieamu
(suspension of dealings) US¥NIANIINBUTINAINNTAALTUNSIAawEaliAY 1 Turiinis Luusee
Iiunareufunaidsnanianditnau nguisninnisnesunuiinnsanud dmudelasgaiauas
auvpaunainsidudosseiunsd evrsmisamulasldfuanuiureutesguanalsslon Su

e wndndusmunsailansdiniaall
1. ldanansadnning A1e lou ndnnswdvisenindauvainawusiu lhegvaumauna

2. Wannsaruayanmingdureanswusiuldeinlusssu uasimnzay

<

3. IwndndudulaenuasesUselevivesiomheamulag sy
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ails nslivenselisuderunmheamuauidnsuliudmsossnensumd@ensomdivisfAuniag

Y

839U (suspension of dealings) Tius¥mdnnsnawusufuinig Ussmaditdnauamenssunisinu

dl aqa U dl

nanNNInguaznaIanannIneg N au. 9/2564 1583 NN WUl LarISNIITIANITNDINUITINLIE

Aaenunall nesusIiverawunillisedes wagnemuTINiodamuUssnnanItuy

st nslilnevielifudefumbeamumusdsiisuliudmiorsngasumdsdoniamasmisfumie
23U (suspension of dealings) #8117 8w T dulunuusenanuznssunsiFURaIANUA Mu.
11/2564 303 ndninasinisdanisnesusniiefamuinly nesuniiefawuifilisedes nomu
lefamuUsANanTY waznaauaLyAAa

U '
o v o

U3NInNsueanuansnagngasuidsde / mdsduildsumhoasudinemuiunistinsiviens

fla

' |
Aaa a v o 3 v o o v 1 o

Tupsdinusemdnnisiuin msneasuadeiinanazidunissnvseleninesuwaz{ioniieanu

2
v o o A

InguTendanisazuseniaaimvtiegetes 3 Junsun1svgasumdsde / Adsduildsuntisa
lngAnUsznienena 1linuseninnis ddnaunagaivvesraivayunisviensesuiefiu wazsudal
dlnauAnenIsuns na.a.nelu 3 Jutuusiuiusenmavgaduidsde / mdsdudsuniheaudn

Wunistnsnvseans

4. Anfou

1. newuiindaniaUse Japan Equity awulumiigasmuuas NEXT FUNDS Nikkei 225 Exchange Traded
Fund TuguresSuanaieu fasu noswudadariausa Japan Equity o19asuludyadevisari
(Derivatives) \itotlaafuanandssandnsuanidasuiunswinsUssmanunaefiavesdanisneayu
SrdfufamuerasranuieldsuilsnndnsuandeumioldutuiuiiniGuamuduusnld wu
nsdifiAnduanay funldugoudias gaansnomuenafiatsanamuludyadensarminie
dosriummndssiiisatesiusnsuaniuaou (FX Derivatives) Uy ogslsfiniy {inn1snesuena

farsanamuludadiuiives vieanafiarsantidesiuanudedunsdifaduanaey Tuwilduudee
2. nmyamuluniisamudlynisiinidu wasdanud sareanisamnu §amuaisamulunamule

nistng Japan Equity iWeawiuinnisamulunemulailivangauiuingussasnn1sa s uvedayu

wagamuyeNTuAMILERINeaiaTuINn1Tamule
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7. mydnduenarsiinugtembeamunelinsussaivssiuiiiamumbeamu :
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7. M1TNETUIATIEIUNNTANUYBINBYUTIU

Uszinvmingdduy 9n316dIUNTAMUY (%UBINAV)

dnTdIUNTAMUNALINMULRRNNINERUnIagdua (single entity limit)

1. a51a13n1Asging / as1ansaasgnssemnand

v v

NNONTAIU

1yl

credit rating aglu 2 duduusnTuly

2. A1ENINATEANNUSEMANE credit rating gy -
. L iR 35%
J¥AU investment grade WANINIT 2 UAULLIN

3. vy CIS Ainsesnegnigladsfungmanglne T3itiin 10 %

4. Junvisensiansiguinkduenil credit rating -
o . . TaliAiu 20%*
@Eﬂuizmu investment grade %38 WUNINSUIANT

RRHGH
5. el fdnvzasuiiudel laiAusnsall udussnslaazganiy
5.1 foondarstununganglne visaves (1) 10% w38
sumImdvdisUszmedilaiuaya el (2) dwiinvesmsansfiasyulu benchmark

Usgnaugsnasuesmaldlulsenalneuas | + 5%
uevglulssinalne
5.2 11 credit rating 8glusesu investment grade
5.3 1Hunsransiiegluszuu organized market %38

) !
LNYULNN

i1 68/ 78



neauUndaiaUss Japan Equity

Usznnningau 9NT18IUN15ANU (%UBINAV)

6. NINEAU fail Lifugndsil wiudsnslaazgendn
6.1 a1aIvil Ngeendnnsunungvuielng (1) 10% %38

wazausmnsastulusinessme viedoon | (2) thwiinvesmingduiiasulu benchmark

SamstumungnesaUszme 7ill credit + 5%
rating 8gflusesiu investment grade uazeglu
32UUUDY organized market #IDLAYULNT

6.2 qiﬂsiuﬁ@jé’mmﬁ credit rating agluszdu
investment grade laun ﬁqsﬂsmﬂsmﬂwmiﬁ%@
Tneildyanueiu (reverse repo) dyadene
a2t (derivatives) S‘z’ias‘gamauaﬂ@ué%ama

derivatives (OTC derivatives)

7. nindauduuenmiloniniiseulutel - 6 (SIP) Taivfiu 5%

ANTEIUNTANUNATUINAINNGNAINTT (group limi

1. msaspluningduvesnguiamslanguianisvils | lldudnslasasmiledel uduesnsilaay
gnin

(1) 25% 30

(2) dmiinemindauamuly
benchmark +10%

o

anTdIUNALIUMNYTEANNS IR (product limit)

P
v A

1. NSndAusail sauiulaisiy 25%

1.1 fauandu fdya ¥ty Afdeuluiudieu
1)

1.2 RushnvidensansiflousiGurnidssezan
NSAINLAY 121U

1.3 total SIP

2. vdag CIS Inseenagnelavedungmanelng Ladvfiu 20%

3. ganssudssannstelaedidyaiviefuteverse | liiiu 25%

repo)

4. gsnssudssannstguranyning (securities Laivfiu 25%

lending)

5. a31ansaeil (total SIP) aanswil Nldldeglusyuy | nnussnansiuiu
999 organized market wIaLisuWn waldsauda | LAy 15%
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Usznnningau 9NT18IUN15ANU (%UBINAV)

P20
S a

6. M318IVUNI credit rating aglus¥siu non- Ladvfiu 15%
investment grade/Unrated  vis¥iagluszuuves
organized market uaglillaaglussuuras

organized market #3BLABULNT

8. mynasIsulien Runauuwny uazArlddrenivuaiiBeniiuainnamusin wazdioniaeau

Y2359UTUYTIAATUN 1 NUATWUS 2566 AugaTuil 31 UnT1AN 2567

Arsssudounazanldnefiseniivainnasusy

SGERIA BUNAUASY  BSUNAUASY  BSENAUSY

1AsINS nN.N.64 - N.N.65 — N1.1.66 —

4.A.65 4.A.66 U.A.67

1. AnsssutleutazAlganesau Nauanussannsta

AsIULENN1SIANIS LaliAiu 2.1400 1.0700 1.0700 1.0726
AssuL g auanaUsele v L3itfin 0.1070 0.0375 0.0375 0.0376
AsTIH NNz LaliAiu 0.2140 0.1070 0.1070 0.1073
Anssusleudun laitAu 0.0535 0.0000 0.0000 0.0000
2. ArsssuiouuazAnldanei 4 . » > >
. AUNTIBTS aidd Taidi Taidi
Uszunaunshila
saAsssuisnuazaldined L
ladifiu 2.5145 1.2145 1.2145 1.2175

a s &
LI3YNLNUNINRUAN

wneme 1. Asssuileunisianis Asssuileudauanayselovd wagaAnsssudenunenziley dns3ey

azaod veayaAmINGAuT I sindeyarmiauiomn Yuudaisssdounisdans
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Arsssaudeniieniivanddsdensedioviieau (Sovazvasyamnisasyu)

SUNNUASY  SUNNUASY  SENNUASY  LSenNURse

N3N _
N.W.63 — W64 -  6-30 .8.65 n.n.65
1A59N13 - o .,
1.A.64 5 31.8.65 WU Wuduld
A1ETIULHENNSVNY
YA / -
o . lailAu 1.50 1.00 1.00 0.50 1.00
dudguniigamu
S
AsITULENNITTY 5 g
PR Taigd Taig]
BOAUNUILAINUY
dunsyarmiig
aevu (Spread)
SenAuangvi .
P LliAusesas .
5180751 Wailn1s Lideniiu
L . 0.25
d9¥e Ve Y38
duifguniisasu
(AuNeInuy
5 UM 719
Mhgawmu
1,000 nu3g
U a (aﬂ U 1 1
AsTINHaNnITlou , . 5 U slavgasyu 1,000 v
1 ﬂqﬁisuLuau a 1 = gj é ! I a U gj
Miamu 5 . (AnAssuLlanTud 100 VW weliifiy 1,000 UmsiaAsa)
Jusn 100
U weilaiAy
1,000 umeia
A5Y)
8RN IUMULTIUNITAIUVBINBNUTI (Portfolio Turnover Ratio : PTR) 129.42%
NUEL

a v o a
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2. UsEndnnsazvesniiunisiseniiuasssuioudinandmsulamulssinvantundaUydgeve

o

mhgawuivusenianisiaense lawn gaamuaaduilivaisnaaiils ddnnulaensesydyeda

[V
v o = v o

vanVINGuarAAIAMANVING W.A.2535 fasuanituidndaunumszseyaAuse fudsan we.
2533 gafavsfuiinuasUseiude suimsanizia newudisesissinaelinsdanisves vas.
SaviaUse Sa@mivamumunsussniuseiudin viefiSondn nsussniusziuiinmuisamy
(Unit-linked) wasu3svusefudin 9 vaa aviauss weumneglidudaiuayunsmenieudonu
3. drusneyarmiagasmu (Spread) awgmindadmionniduvosnemuitsiiuiu itetiludissdu
Aldfinglunsdomendnnindvesnamu wu asssudsuuewidenendnning adyasia

w38 DU sufinesuazgniseniuledsdensedwienanning

namuUndanaUse Japan Equity
srgunsamuluasiasuimil Rurin asiasnavilimuy uagasiansay

a Uil 31 unsieu 2567

Qaﬂ"lmm']mmam

NHUVDIATIAS %NAV
()

(n) NgURsIEIN1ASEIVY wagnIIaNTN1ASEAeUsEWA - -

43

[V}
v v

(¥) NEUATIENTVBITUIAIATINgVIBlaNIEIRGaTY surA IS Ve - -
U3y Dugoon §dsdne §iuses forta fadnuds udeden
Uy

(A) nguaTENsTTsusumITeioaglususuiianunsaamuly - -

(1) ngumsasRsusumdeieegluusuinindusiuiianuse - -
anuld vielilldfunsdndusunnindede

(2) RuUAINGWIATS 8,890,120.51 4.32

(2) ATETNU - -

() Mdigaamnu 201,774,668.01 98.13
() ”ﬁyﬁyw%yasmadawﬁﬁ / ”zgzgﬂ%asuwéawﬁmm (712,408.33) (0.35)
(o) FyuneuazsuTory - -

(5y) ¥WSAUBY 585.90 0.00
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.
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Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely stron
AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.
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Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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NEXT FUNDS
Nikkei 225 Exchange Traded Fund

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type)

NOAURA
NEXT FUNDS

y
Monthly Report
as of Feb-29-2024

M Objective of the Fund

The Fund aims at investment performance linked to the Nikkei 225(Benchmark Index).

M Nikkei 225

Nikkei 225 is a stock price index published by Nikkei Inc. Nikkei 225 is comprised of representative 225
issues listed on the Prime Market of the Tokyo Stock Exchange. This is a measure of the overall trend

in the Japanese stock market.

M Performance History

Fund Profile

Inception Date : Jul-9-2001
Listing Date : Jul-13-2001
Stock Exchange : TOKYO
Trust Term : Unspecified
Board Lot : 1 unit
Fiscal year end : Jul-8

Bloomberg : 1321 JP <Equity>

(iNAV) 13211V <Index>
ISIN : JP3027650005
SEDOL : 6378079
PCF: Available

Change in NAV (Daily) Total Net Assets

(yen/ point)

(billions of yen)

60,000 120,000
NAV (dividend re-invested)
50,000 - NAV 100,000
Benchmark Index (left axis)
40,000 | 80,000
30,000 = 60,000
20,000 40,000
10,000 Tota'l Net A.ssets 20,000
(right axis)
0 L L L L L L L 0
01/07 04/07 07/07 10/07 13/07 16/07 19/07 22/07
1 3 6 1 3 Since
month months months year years Incep.
NAV 8.0% 172%  211%  455%  42.7% 341.4%

(devidend re-invested)

-Benchmark Index return is calculated without dividends.

(Since Inception 7/9/2001)

*NAV in the above chart refers to NAV Per Unit for the purpose of comparison with the benchmark index.

¥10,652.0 bil.

NAV per 10 Units

¥406,453
Jul-2023 ¥5,760
Jul-2022 ¥4,970
Jul-2021 ¥3,650
Jul-2020 ¥3,890
Jul-2019 ¥4,090
Since Inception ¥50,569

*The dividend amount paid does not suggest or
guarantee the future level of dividends.

+As a general rule, the full amount of dividends and other
income arising from the trust assets are distributed after
deduction of expenses. However, there may be no
dividends payable in some circumstances. Even if any
profits are realized from the sale and purchase of
individual stocks, no dividends shall be paid.

-The price movement and return rate of the NAV (dividend re-invested) is calculated based on the Fund value after deduction of the

management fee, and based on the assumption that the dividends before taxes are re-invested. Therefore, the actual performance of the

Fund will vary depending upon the tax status of the investor. Also, expenses and taxes when liquidating the Fund are not considered.

+For each calculation period of the return rate, last business day of the month is used.

M Fund Composition

Asset Allocation Portfolio Characteristics

1.6%

+The Fund's dividend yield is calculated based on the

weighted average of individual dividend yields of the

constituent stocks (before taxation, actual dividend

Sector Allocation (% of NAV)
ELECTRIC APPLIANCES 27.8% Stocks 97.4% Dvidend Yield (annual)
RETAIL TRADE 12.7% Call Loan, Others 2.6%
INFORMATION & COMMUNICATION 10.0% (Index Futures 2.5%)
CHEMICALS 6.5%
PHARMACEUTICAL 5.7% ;
Others 34.7% basis).
Total 97.4%
Top 10 Holdings Sector (% of NAV)

9983 FAST RETAILING CO. LTD. RETAIL TRADE 10.8%
8035 TOKYO ELECTRON LIMITED ELECTRIC APPLIANCES 9.2%
6857 ADVANTEST CORPORATION ELECTRIC APPLIANCES 4.6%
9984 SOFTBANK GROUP CORP. INFORMATION & COMMUNICATION 4.4%
4063 SHIN-ETSU CHEMICAL CO.,LTD. CHEMICALS 2.6%
9433 KDDI CORPORATION INFORMATION & COMMUNICATION 2.3%
6762 TDK CORPORATION ELECTRIC APPLIANCES 1.9%
4543 TERUMO CORPORATION PRECISION INSTRUMENTS 1.9%
6954 FANUC CORPORATION ELECTRIC APPLIANCES 1.8%
6367 DAIKIN INDUSTRIES,LTD. MACHINERY 1.8%

Total 41.2%

- Sector references are based on the TSE 33 Sector Classification.

Please read the "Notifications" on the following page when utilizing this material.

Number of Holdings :

225
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NEXT FUNDS

Nikkei 225 Exchange Traded Fund Montr Report

(Open-ended Investment Trust, Domestic, Equity, ETF, Index Type) as of Feb-29-2024

M Investment Risks

The NAV per unit of the Fund is subject to fluctuations in the prices of the securities in which the Fund invests. All profits and losses arising from the fund management are
attributable to the investor. The investor’s principal is therefore not guaranteed. Investors may suffer losses due to a decline in the NAV per unit and investors could
therefore experience a potential loss of principal. Factors causing the NAV per unit of the Fund to fluctuate include “stock price fluctuation risk”, and other risk factors that
are not limited to the aforementioned. Because of the risk characteristics, investment trusts including ETFs are fundamentally different from deposits and savings.

* For further details, please refer to the “Investment Risk” section in the prospectus.

Bl Commissions and Fees Related to the Fund
Direct Expenses

(Expenses borne directly when dealing through the stock exchange)
Trading Fee :

Trading of the Fund incurs brokerage commission fees set by a first financial instruments business provider (securities firm) that handles the transaction.

(Expenses borne directly for creation or exchange of units)
Creation Fee : Set independently by the distributing company
Redemption Fee (Amount to be Retained in Trust Assets) : None

Exchange Fee : Set independently by the distributing company
*Trading fee, creation fee, and exchange fee above vary depending on the setting of the distributing companies, so details of rates and upper limits cannot be provided ahead of time.

Indirect Expenses Paid out of Trust Assets
Management Fee :

The total amount of the management fee is the sum of the following two items:

(i) The amount obtained by multiplying the daily total net assets of the Fund by the annual management fee rate of not more than 0.1815% (0.165% exclusive of taxes)
(0.11715% (0.1065% exclusive of taxes) as of September 28, 2023).

(ii)When the Fund lends stocks, an amount obtained from no more than 44% (40% exclusive of taxes) of the rental fee which accrues on a daily basis.

Sum of the amount (exclusive of taxes) calculated by the method stated in (i) above and the amount (exclusive of taxes) calculated by the method stated in (ii) above
shall not exceed the amount obtained by multiplying the total net asset value of the trust assets by a rate of 0.165% per annum, less the expenses pertaining to the
listing of the Fund that are borne by the investors, as well as, the annual fees for use of trademarks pertaining to the benchmark index that are also borne by the

investors.

Other Fees and Commissions :
Annual Fees for Use of Stock-price Index Trademarks (as of September 28, 2023)
A percentage of not more than 0.0275% (0.025% exclusive of taxes) of the Fund'’s total net assets
Fund Listing Expenses (as of September 28, 2023)
- Listing fee: 0.00825% (0.0075% exclusive of taxes) of amount of increase at time of additional listing (amount of increase from the total net assets at year-end
calculated as largest of the total net assets at time of initial listing and end of the year and at end of each subsequent year up until the year before the additional
listing).
*Annual listing fee: Maximum of 0.00825% (0.0075% exclusive of taxes) of the total net assets at year-end.
Brokerage Commission on Transactions in Portfolio Securities, Costs Paid to Auditors for Fund Audits, and Tax Related to the Fund, etc.
* These expenses and fees above are paid out of the trust assets when they are incurred.
(These expenses and fees vary according to management and other conditions, so details of rates and upper limits cannot be provided ahead of time.)

* Total fees and other expenses will vary according to how long an investor holds the Fund, so they cannot be estimated ahead of time. For further details, please refer to
the "Fund Costs and Taxes" section of the prospectus .
M About the copyright of the Nikkei 2251
1. The Nikkei Stock Average (“Index”) is a copyrighted material calculated in a methodology independently developed and created by Nikkei Inc. and Nikkei Inc. is the sole exclusive owner of the
copyright and other intellectual property rights in the Index itself and the methodology to calculate the Index;
2. The intellectual property and any other rights in the marks to indicate Nikkei and the Index shall be vested in Nikkei Inc.;
3. Nikkei Inc. does not sponsor, support, sell or market the Investment Trust. Nikkei Inc. has - besides granting the license to the Nomura Asset Management Co., Ltd. to use certain trademarks and to

use the Index for the Investment Trust — no connection with the Investment Trust. The license agreement between Nikkei Inc. and the Licensee does not provide any rights to any third parties.

4. The Investment Trust is managed exclusively at the risk of the Nomura Asset Management Co., Ltd. and Nikkei Inc. shall assume no obligation or responsibility for its management and transactions of
the Investment Trust. Nikkei Inc. is not responsible for the accuracy and the calculation of the Investment Trust or the data contained therein.

5. Nikkei Inc. shall not have the obligation to continuously announce the Index and shall not be liable for any error, delay, interruption, suspension or cessation of announcement thereof; and

6. Nikkei Inc. shall have the right to change the description of the stocks included in the Index, the calculation methodology of the Index or any other details of the Index and shall have the right to
suspend or cease the announcement of the Index without owning any liability to the Nomura Asset Management Co., Ltd. or any other third party.

Management Company : Nomura Asset Management Co., Ltd. Trustee : Mitsubishi UFJ Trust and Banking Corporation

( The party who instructs the management of the Fund ) (The party who acts as a custodian and administrator )

Notifications

The Fund invests in securities for which prices may fluctuate (in the case of foreign assets, the Fund may also involve foreign exchange risk), therefore the NAV may fluctuate. The investor’s principal is
therefore not guaranteed. All profits and losses arising from the management of the fund are attributable to the investor. Furthermore, all statements, figures, graphs, and other information included in
this report are as of the date of this report and the contents of this report are not intended in any way to indicate or guarantee future investment results. This report was prepared by Nomura Asset
Management Co.,Ltd. for information purposes only. Investors wishing to subscribe to the creation of the Fund units, should please make sure that they have read and understood the contents of the
prospectus and make an appropriate decision based on their own circumstances.

Product-related information on this report is directed only at persons within Japan and
Launched and managed by Director of Kanto Local Finance Bureau (Financial Instruments Firms) No.373 not directed at nor is it intended for distribution to, or use by, persons in any jurisdiction
NOMURA Membership: The Investment Trusts Association, Japan/ Japan Investment Advisers Association/ in which the investment products are not authorized for distribution o in which the

NOMURA ASSET MANAGEMENT dissemination of information regarding the investment products is not permitted.

Type Il Financial Instruments Firms Association
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