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noamuUndaiauss Global Real Return

daudayanasyusin

1. ayudayanainusiy

1.1 UssnnuasuleunanIsasyuuaInadyusiy
Falasan1sdinns (nulne) : nowundarauss Global Real Return
(@oif : nosudannsive Tnavea Fea T
Folasansdans (Medange) : Fastspring Global Real Return Fund
(Foufisl : TMB Global Real Return Fund)

Fagalasanns : ES-GRR

=

(FouAy : TMBGRR)

o

Tunlasuaudalidnnwazdanisnasusad - Juf 30 AanAy 2557

Fuitaanziounasyusy : Fuil 17 woednou 2557
2181A39N1T : Lifmueeglasins
Usznmnewu wanl limuadadiunisasulunsiaisu
Uszimnawumauleuiensamu : newuTmiuamuuuuin s sza
USTANNBYUITIUA NN BAUSLAY : nowUsIAaAes (Feeder Fund)
Tonesnundn GMO Global Real Return (UCITS)
Fund

el =) dgll s L3
NIV UNANIANSLU YUY pvelulseing : losuaun
(IRELAND)

A158RUUUNA Taviulay 4 Asa

MeazBeaieatuulsutenmsamu :

naauIzituaulumheauYeINUIINAIUsEIATiEInaien (Master Fund) fig Nasnu GMO
Global Real Return (UCITS) Fund Tumiiagasuviin (Class) Class A USD ludnsrdaulasiadeluseu
Yindlitesninfevay 80 vesarmindaugvvenowy daaemzidouluuszma lofuaus duduay
Auszideuras UCITS na9nusiua1alseinadana1iusnisdanisiang GMO Funds Public Limited

Company Wazawulusuluananeaansansy

duiivdeuisninmsaramuluduin anasuwimillussmaifoguesdyan vieengueansansei
111 1 3 Tneingusvasddrsedly ensdufiuau vissonsamu ioaniwades wazuidminnisey
amuluiushnisUssme fislusUGuumuasGuaseiassma svisaspilundnning vioningay
du vieniamnennalaedSunuiangnssunis na.n. nedinauANEAIIIATT N.a.A. Usene

ANNUR
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2

Ml NM3aamureINeuUndariause Global Real Return Tunasu GMO Global Real Return (UCITS)

[

Fund areglusureaduananeaaisansy lnenssuilndaniauss Global Real Return 8193810191

<3

& A

¥ ov19a19uin (Derivatives) TauilTnaussasatnaUasiuanudssludnswanid guluns

9

[
LY v

FUTENANINARETTIIVOIEIANITNBMY AILY Haaue19uIauvselisuilsnndnsanUaew/

9 9

e

v A

W30S URUANAINIIRUAMUSHLINL WU nsalfAduananeaaisansy duwilungaueas 43an1s
newuaIansanamuludygyPevisarminiedesiuanudssiiifertesiudnsuanuisu (FX
Derivatives) Un9du o813l d3nn1snaanuetaiarsanamuludadiufives nioeraiarsaly

a |

Jasfiupudedunsdiiituananeaaniansy duuilduudein sumienavhganssunislidundnning

Ly

W3053n33UN5T0lneildayey1v1eAu (Reverse Repo) tnetdulusmundninasindninauansnssunis

]

1.8.6.01%UA

JIN901NTINTIUNMTIAEBUNANNI NG YSegInTTUNTTRlnedda1v1eAU (Reverse Repo) ba 5ud
awulundnnsndvsensnddudula vsenmnenualaeIsdusgdlnegrmilavsenalgeganunusenie
AMENTTUNTT N.8.9. UTUseNAddnUANENTINATT N.8.9. NvUA IagazAledandnuduns wag

o

HaRpULNUTBIaNNSngnsnaudfny

oehdlsfnu dwsunsaspilulssmanesuagliamuluamansiddnuusvosdygPoreaimidiusdls
(Structure Notes) saufsndnningilaifinnsd svrglunain (Unlisted) wagnsanswid idsuduainu
indefiesniszdufianinsnasuld (Non-Investment grade) uaznsransviiiilaldsunisdnduduenia
undofio (Unrated) viall nesnuonadilidwsansnidfsusuanuindofiosnifiaunsnamuld
awgnsdifinsaviiuldsunmsinsusuenuindofioannsnamuld (nvestment grade) vz

NBIUAINUYTIY

= o o A

Heuly/deiindy

1. Ui¥niansveanudniiasfiansunldsunUasuidnveaniisamu (class) waz/m3oneausiy
firUszimanunasfidavesuvndanis lunsdivinvesvuasamu (cass) n3onesnusiy
ssUsemeafinasuasuiullmnzandnaoly Tnsernduidesainnsfivinvemiasamu (class)
yionomuTAUsEmaAfineuamuinsasulasgasidunausvdmansynuegaiidoddny
wu Foulvnsamu wleviensamu Wudu uaz/amdoldSunansznuanmgnisaiiieg Wy ae
pamuaziATYgAalinLuIIY RndufivAviefamnnisalliundsneg Juiu waz/mviolunsdlid
MsAsuuUasBu insenusiensamu Wy nmsiwdsuuladudesngszdousiisg Meadosiunis
amusaUszina vielunsdifineauliianusadiasmulunesu GMO Global Real Return (UCITS)

v 4

Fund et v3elunsaliusendanmisiviinsamulumiieamuvesnsanu GMO Global Real Return

(UCITS) Fund ldwiangaudnaald 019 NS NANDULNUTDINBIN UAIIUITLNARING1IAINIT
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o w A a 1 1Y

NamoULNLYBINamudug Afuleuisnisamulndidssiusdsfiddrdyviefndoduduszes
ALY Vi3oRARBULTLYDINBIUIUSEARand sINdadTa(Benchmark) favay 5 AeTufiu
yionsamuvesnemuiassmalidulumumisdeteaunielasing vieidensmusinasyine
nsp¥iANARBusINANIiLe st suimMAuguane s ussUsEmAnT el nsAsunlad
ngszidouiionadanarenssniunisvesnssulugiuedamu visfinisiasunasuinsves
NBINUTINANYUTLNARINGT? yai nswasuudastananazhidnfuinguszasduazulovisnisaamu

YoInoIu kasAilatsuazsnymalsslevivesfoniheawuiudidy lnglideodndunisaniuay

nRaluanseazBenlasinswazionlasuauiugeundiontiuayuudn

fiail lunsdifividndanisegseminsnisdiiunuasunasmu Master Fund AUAsuulassinges
wu8aMY (class) azanLiulavig eensasnunioflid snswe dulusrsuszina (offshore
investment) Ingladgluseudvad Lidesnintfosas 80 vewarminddugnivesnamu uaz/mie
msasuluvdedlidenemusiuisUszimaiisinemuie lnoedsluseudvgdlidesninfovas
80 vasyarmingauansvesnamu TiAuldluridniunsdndentazinssunisamulunasu
salussUszimeanosulus ey Master Fund ununesyu Master Fund is/wasuuasie
Yoswwamu (classilvil wnu viavewmtheamu (class) iy W3ateszezianldiiu 30 Tunowidn

nosvu

2. newuiuleviemsamuluniedlifanemunussUssmeaiiosnsmuior Tnsiadsluseudvadll
founindesay 80 vosyaAmIndAuanivesnewu uarluvmeisadanomu dineu n.a.e,
AuuslilunsdifinesyuidunesusiuiiamuluseUssma (foreign investment fund) nsasusie
A mindauilonssudinandeudunisamulusiisUszma (offshore investment) 1umndnlal

wesninfesay 80 vewadmIngduanivenau

[ 7
v A

798 anulursseanids aglddrunderulalugreszeziianliiiu 30 JuduswnTuaansideunag

[

ningaudunamusin uaz/vielutszegnaiinesuiirudndudessenisamu uaz/miolut
sxpwiian 30 utewdnlazans was/vielutsiidamurhmsdsde wioueu vieduiUdeunneg
amuidudiuiunn Falszognaliiu 10 Yurihng wagaghithundeduldlunsdiinmnnnsal
solull waruismiansldudangnisaifnduinanliddney nan vy sl lunsddananas
duluiioundesmausslevivesfenirsamunisldaniunisaidug lnefdsfaazinw

o

naUszleviveaiiemizsamududdg warlifodndumsdidunuiialiansvazdenlasinis
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(2.1) TunsalndanuiaUnfAveInaln 13031AIAAINYBINENNINEaNAIDENTULT YToNTANNIS
WasuwUaslun1iznainnian1sn1nn1sain1gnaInvin lvaninaein1saanut19i uYInAIY

wingaulunuiavsessneliinanuidemeuinesmulag sy v3e

(2.2) Tunsdldulaiinannamailianunsamuaulavsewmaiinaindadenieuen visvgdulad

TasunsuauluaNNdIinaIu n.a.0. %39

(2.3) nsdhiomgfivilinaauliauseamulunewmusiulussUszmaiilu Master Fund 16dn
soll visensdidula MusEmdnnsiiuinnisasuluy Master Fund seluasiinansenusienaanu

=) 4

n3antonigaulngsIl ¥V MLANAMUEIMIINYVNIY NTRANULAEIHOYBLEEIVDS

Y

UI¥ndnn1suIenaamu

v 6 [

3. Tunsaivinesuuaenslusisdsene (Master Fund) dinsawmulunanning asians uaz/vmsedya

A

¥
Nad v U 1

vosuiEniflsannzidoueglunaavdnning (Unlisted) wagmsasnilidsusuanuindofionniy
seduiannsoamuld (Non-Investment grade) uazamanviilildsunsdnduduaududede
(Unrated) lussndudiannnindesas 15 vesyarmindauanivenasmusnsseima vmianisoy
Uivandadumsaspulunesuuatemdlusiisussma ielvishndunsamuluvdnning asans
uaz/viedynveauTinidldaanzidouselunaiandnning (Unlisted) LATATIENIURTIS T UL
undofasnitseduiiannsnamuld (Non-nvestment grade) wagnsransviitlilésunsdndusy
mnuUdefe (Unrated) fidasdnlsiiiuiesas 15 veayarminddugnsveansmulanmsing
Tnauea 13ua sy il msuuandadiunisamudananiazsiiunisnigly 15 Jurhmstuud
Fuifunsudeyansasuluvdnning asas waz/miedyavesudnidlsaanzidouselunain
n&NNINE (Unlisted) wagasnananifidsusuanundofiedininszduiiannsnamuls (Non-
Investment grade) wazasiansninilldsunsdasusuamuiniede (Unrated) fiudosaz 15 vos
yaAmindauvesnemuieUssma snunsdifiiinantadeiauauliliviensddniuazanasi
slilaiannsasdumsldnmelussesnadiady Wisniansegduiunsliaiadulaelidnd wn
nsadunsusudadiunisamulunesmuiaenislusieussmetiaiy Inavseduwilduyilinig
awpluneaulusnaseme (Master Fund) Tneindgluseuszaznantaydiesnindesas 80 vosan

nindAuansvasnaundaiay3e Global Real Return us¥MInn1saeaniiunsissialuil

(3.1) vi¥ninnsazAndannasmusitluaisussimanasyuluid ey Master Fund ununes
nuiulagnamud1aUszmeanamulndengy avdulevienisamulunsasyu fduleuie
Tndfssiunaanuiy LaznouauauleuIen1TaanUUBINDImUY wazus¥miuInsdely

amulunemuiinaridunadsenanisanivaulaesiuvesnasmuuaziiulsslovivesyte
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Mhamu lnguTenian1sveanuansnaziasuvasuwlainamudiausemeanasmulng 7

= wa

HauaniRnunddnau 1.8.0.U5enANNUA K3aTkuIMaiadunshe el uSEendnng

q

sganfiunislinaiadulagludngy wazezudddidinanuamznssunis na.mnuazddenioe

aunsusell

wniansdilag Milivsendanisliaiunsaauiunisdndennamusuludiaussmanamu

PN [ a

Tl wieidu Master Fund ununesuduld usemianisveanuansfiszaniunisdnnesu

'
a

TAgagAluN1IIMUIENINNTNENTONTNIAUNNG 008 UBINBINU N OAUTUNIUTIUIUTN
wnuldnduinaldinsuazdrsesenldiemiigitesveinamu (613) ungieniivamu

pudnaiuduhgauteseduhgamunTme LI amLe

v v
v

yiail Tunsdliussmdnnisegseninamsdidiunisasunesmu Master Fund azeniiulith
Bosmsawmuvselilitmindaulusaseme (offshore investment) IneiadelusouTlind Tl
WesnitSeuay 80 vodyarmingdugnivenaau udsavldludisindunisanionuay
wisnnisasmulunomusinlusisUszmanasyulml ieidu Master Fund ununesuifia

W3YNITEEIa LAY 30 Tunawdnnewu

4. Tunsainnesundariauss Global Real Return in1sasulunasmulaienislusiaUsewme (Master

Fund) lddeunindeear 5 vesyarmsngduanivesnawulatenislusisssine wagnaayu

Uanenslusinausemananaifinesulndasiau3e Global Real Return 1nasudyasnsndgadu

grivanadludnuaeladnuauenildiail

(n)

1
v A

waAmsndduans aw Juladunilsananiunitasdduaiuvesyarminddugnivenaau

Janemslugnauseimna (Master Fund)

8onTINVRIYaAImMINGdugnsvainauuatenslunisuseine (Master Fund)anasluag
szaziian 5 Tuvinislefadedu Aadudiwiwiuniiaeduainvesyarmsnddugnives

nowuUatenslusinaUseme (Master Fund) 1u

USEniInn1sazaniunsaaselul

4.1

wdawmaiinasulatenislusiausena (Master Fund)ilyam1anasnIuing 1319 unsoswin

n1en1saniunstaeAdedsUselovliavanveos denulsamulaesin Tiddnau

ANIENTIUNTT N.8.0.uazEDevhsamunTunely 3 Juvhnsduudiuiiusingme
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4.2

4.3

4.4

4.5

fial wuameniseidunisfendn o1y visninnisesdnidennawuialusisUssime
nowulvsl titeidu Master Fund uwnunesyuids TnonesussUszimanasulvaidsndn sl
ulsungnsasuilaenndesiuingussasd waz/vie ulsurenisasuednaaunuiiivuali
Tulasenis e dnnemu Wudu lnewuinianisandunisdenanndieiu lideindunis

sflunuiinaluanseazdenlasens weziionldsuanuiuyeuangteniigaanuud,

AfdunisauwIniensaiunisniude 4.1 udnasanielu 60 Jutuusniuiusngme

wsodulununusenianiiun

Tunsalfifimgdndulazauns vidndanisenaveroufuszoznamsduiunsmute 4.2 de
drlinnunuznssums nae. 1d Taslunmsbuvereuiiu visninnisdesdunnuiiiuuesioua
naUszleviuniioUsznaunisiansanvesdinuanznIINnISs n.8.0. Lasfediuonouly
Rod1TNUAMZATINNIS N.8.0.18UATUAIMUASEEEARLTUNISHINaTD Welrainay

ARIZNITUNNS N.8.9. TaTlUNITNAITUNDUNY

S1YIMUNANITANAUNTIAFTNIIUANENTTUNIT N.8.0. NSIUA8TU 3 TUNINITTULATUT

ANAUNITHANAST

Uamedayaingifunisaniunisvesnasusiuniude 4.1 dedaulavzamu welvigiaula
ausuTuazidlafeInuanIusvenewmusIn Neil viendianisdesdiiunisliyaainsi

Netestamedayaiieatunsaiiiunisaenaiine

Ad av o !

adl lunsdinusendanisedseninamsaiiiun1siudeunasu Master Fund azeniiulidiiseansasmu

[

3ol Fwmsnddulunialsenea (offshore investment) lnetaaglusoutvagd litdeuniniesas 80 v

waAmIngduanivesnamu ndiauldlugsdiiunisdaidenuazinisunisaamulunasusiuly

Auszinaneulmiiiiadu Master Fund uvunesuiiy wielunsalidnnesu azeniuliddnies

nsasuvsedliganindaulusinaszina (offshore investment) lnenadelusoutlyd Litdesnitdosas

80 vesyarmindduansvasneau wdsduldlugissseziailiiiu 30 Tuneudnneu

Na9Yu GMO Global Real Return (UCITS) Fund fidnwmuzagsls

N894 U GMO Global Real Return (UCITS) Fund L4 uﬂamuiumauﬁlﬂ 1 Multi Asset Class

AgUsEne (Foreign Investment Fund) deaangideululseind Ireland fs1wazidennsneludl
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%o : GMO Global Real Return (UCITS) Fund

Uszan ;o NBIUTIUNEAN (Multi Asset Class ) ﬁ'Lauammawaamuamﬁu
(institutional investors) Wiy Fwansidevluuszine Ireland

2181A39N13 : lifviun

ulgurenIsasyu : N8I GMO Global Real Return (UCITS) Fund d9nguszasalunis
asuiiteadamaneuunuluszzenligenitdnsiiuiieled sveq
Uismmqmamﬂﬁm‘?uﬁw 7 Uszina (OECD G7) Usgnaunlguseine
LAuA, W aea, wesiiy, 8018, JUu, ans1vorwndng uaz
anssoiing lnsnsaspulundnningfivannvaneialanisnsansyy,
mwmswﬁy, AT1ENTRANAEY, SRsanUasy, AT1ENsTIReT ot ul

v

91989FuALNANNN, REITs wagnsIansounus

Class ¢ A-classes USD

ISIN Code : |[EOOBAWTST758
Bloomberg Code : GMGRRAU ID
Fudaranasnu : 30 weAdnneu 2554

(Inception Date)
Sudndq Share class 20 @A 2555

wlguren1sanenuduna :  hud

dnadugu : USD

(base currency)

ﬁ’s%’i'ﬂ (Benchmark) : OECD G7 Consumer Price Index

Q’ﬁ"fﬂmsnamu : Grantham, Mayo, Van Otterloo & Co. LLC

(Investment Manager)

ﬁﬁ%’ﬂmw%'wéau :  State Street Custodial Services (Ireland) Limited

(Custodian Bank) (neewdnud wUd surl$nwmswgFuainiiu Brown Brothers Harriman

Trustee Services (Ireland) Limited laggiinaiu n.a.n.ausfadsulss
Toyaluiui 15 w.g. 60)

1 ] aa < ! = [ 1A ! v fa a
Asssuleuneniiu ¢ AsTsIllennsdanig 0.80% deUvesarnindduansyeneadyu
NNBINU A1535uLH8ulag s (Total Expenses Ratio) 0.90% saUueayann

NSngauanSvoINeu

LLwdﬂ{l'ayJa ' Www.gmo.com

* ofls newunananadinsudludinfy vieiasunlasmsseniiuasssudeunazaldaneng q veq

nowula
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1.2

1.3

** Tunsdifineaundndnisuilufisdnlasinsdnnis Fausendanisiuinlidvedidy vsendnnisve
anuavsnzuiluiuiulasinsiiaenndesiunisidsundasvesnamundninefioilalasuu@ann
Aionhuamuud wazazudsbigiemhsamunsumaiuledvesusnianislaendu

o/

Ay

[

A (Benchmark)

[
Y [

AT inraneenu (Benchmark) ldinausiunasgiuniunasunan loun dwil OECD Major 7 CPI

nnge) luglanatdueeaaisansy Ysumedununistdesiuaiudswiugnswaniuisuioiieusi
A1ENaRiUUIM o TulidwIuNanauuny Ussanuseay 90 uagUSumegdniuaniudeuiiteiiiguiuen

analiuum o Juiduinkanauuny Usennnsesas 10

7198 USEMInNsveaudnsnavildsuwdassi@in  (Benchmark) Tunisiseuiieunufiussnannig

Wiumskavminzan Fegnnelinsevulevinsamuiinimun lneusenianisasilamedoyauasud

[ ' [
Y o v Ao

Wiawunsvarmiegadaauisiuiinsiudsudidin AeSureiiediudidin wasmgualunis
WagwizTadinareiunisasUszmaluiuledvesusimdanis anelunafidasmuaiunsalduselov

q

Nnveyalunisdndulaamule

ogslsfinny Tunsdinmadsundasiadadelhduluasznia Jouluuazdoruunanauuien
Jansaemu waz/v3e Usznia defvuavesdiinauanznssuns n.a.nRsafuinsgiumsiasnans
fifiuauveInesuIam way/smie maudsuuasiadalunsldiuisudiey lunsdiidoendadadvos
fitalailgdarvdodamedeya/Snandinaidndell Tnsuisninnisezudaddeundasinanlio
mhvamunsvamiiunstsmdluiulsdvesiinians melunafifasuannsalivsslon
Mndeyalunisindulaamule

nsuuainniigamu wardnsuszlevivesdioniigauienauYlinvasnigau
MsuUsvianulgamu Laidd

Usziannisuusdavilvaau ;L

s1gazdgaiNuAN (Nsudsviianieau) :

dnuniidrAnyvanamusa

. Quamuvesiamu Adesnmsnszaearuidssdunsamuludeisssna uazouiuanaudes
yosmsasulundnnindvdenindauiiiunsarsiifivany Asset Class lusnaseina (Foreign
Investment Fund) Ingaanisnanauunulusedui lndiAsadunanauunuyeinaanu GMO
Global Real Return (UCITS) Fund
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. Hawmulunesuil msdedidszaunisal Innudnla uagndousuanudssvean1samuUTEIAn
MINA15OUNUS (derivatives) oA 19NALNTNITAIMUNILEGDN (Alternative Investment) &4l
dnwazidunagnsnisasuaes Hedge Fund saudisnisasuly derivatives fidarnududou

(exotic derivatives) tonuag1f

asasulussesiian :

Sy v vay 1a Y A vay i o
nowmuil Wwangaudul A ludanusvseilufivssaunisallunisamulunagvsnisasyuiuy

Y

v Y

Hedge Fund LLazm'iamﬂﬂu derivatives MifiAugusou (exotic derivatives)

[ 7
v A

il 1esannemudunsmulaiidionuisamuaiuisade nievieduldnniuinis deuy
seevangtevhuamumsawulunemull Jueyiuinguszaalunisasuvedtenulisamu
lngazsdosrndafieszazatnazaiunsnamuld nanauununaavis uazaudsisulaainnis

awuRInnanalitnediu

1. HANSANIUUEDUNGIVDINDINUNAN

CUMULATIVE TOTAL RETURNS (USD, NET OF FEES, %)

MTD QTD YID 2022 2021 2020 2019 2018
USD Class A -3.01 -3.01 317 318 2.44 -1.23 11.16 -5.89
Benchmark 0.00 0.00 3.43 6.81 5.59 0.70 1.83 1.64

ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %)

1 Year 3 Years 5 Years 10 Years ITD
USD Class A 8.96 2.50 2.24 1.65 2.50
Benchmark 3.23 5.26 3.56 2.46 2.35

W9 : Youa ol Tuil 31 nanaw 2566

2. 49AaN1IAYUVBNBNUNEN

PORTFOLIO ALLOCATIONS (%)
Asset Class Exposure
EQUITY 537

International Opportunistic Value

Japan Value

Developed ex-US

US Opportunistic Value

Quality Cyclicals

Resources

Developed ex-US Small Cap Value

Emerging Markets

Emerging ex-China
ALTERNATIVE STRATEGIES

Equity Dislocation

Event Driven

Systematic Global Macro

Fixed Income Absolute Return
FIXED INCOME

High Yield

ABS/Structured Products

10yr US Treasury Notes

Emerging Debt

9.2
6.2
2.0
4.9
3.9
3.9

W9 : Youa ol Tuil 31 nanaw 2566
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1.4

1.5

1.6

1.7

nanauunuiigamuazlfantuasu

. Mlsnyarmhvamu
femieamuagldsunanauunuanmsasulugdilsnnyadmihsamuiidintunnaends
y30dUA 189U NG T ne s U amu Tuisdiuravessaswaniddsuludiud
nesyulallvhmsdesiuamudedly wu mnviudemissamulumaiausuisdl 11.0000 v
soviae uagdeinsAiudeAumisamufiududy 12,0000 vindentae wansinddenae
amuldsladudiunm 1.0000 vmsevniag usviad ANoviITamUEINTFUANLIRINg139INNNT
Saefunmhgamuirhty Jelsildsuannimemisamuresnesudadaiauis Global

Real Return lasusniiulifeudsnstdulduanasssunt mudsyaiadugins wisdsemealng

o Hutduna

IR

U%‘@Jmﬁ’mms%m"ﬂLﬁumiﬁmiwémLﬁuﬁumaimmmaamwawuimﬁuﬂaz 4 a59 legay

Y

A onthasunmaiuiuludunindarsannisdiunuyssaud

fa1sandneRutunaliun
vty vierlsgrEfiAntuatiseinadyd viefnsandeiuiunaliuidfoniasanu
nlsazaniiAnduaie a Aunn aufivssndansfinsufiuauas wgnstioiutiuse
fananaglavhlinemuiinavauavaufisdulunedyiiinsdetuiiuai

(%
Y

M USTMAnnT1sveanuansnenvzludieRuiluna uwiazengeananilslulunadaluile

UIURUNUIATINITEIEA 10,000 d1UUM
UTHNInN5U0aINans lunsiatsauiud I uEuuYedasINIsINd 1N uANeNTsNNS n.a.e. 1ng
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Global Real Retumn lngsauanandntesifioiisuiunanauwnuvenaaundnlumisussine
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2.

1.9

anuidBmdnlagagUuas GMO Global Real Return (UCITS) Fund il

PNAUYUTILTY wazorviliiinnisidelenia (Opportunity Cost) mniuananaaasidee

il uRuanaum

anudesiiinannisiinesyuliaunsaasulunasu GMO Global Real Return (UCITS)
Fund l¢8nsialy

Tunsdlfinesulaiannsafiagiiiulyamulunesmu GMO Global Real Return (UCITS) Fund
iEndelulaiddensdlag du nesuonafansadiamulunemumeasmulusasanadug
fildnwaziieniu lnsfeohldsunuiureungfomhoasmuuds mswasuudasiaing1nes
yilvialdanveenosu mhsamuiinesuazitiluamuuazanafuasssUssimaine syl
TWasmuunnsndluaniduld Fseravilinemuiinissuuarianuainnaddsuulasienan
og1lsfiny nesuazudsligienhsamunsuaimtiliiingy 15 Juneunisiadsuuasly

awulunaaumheamudule

uazlileannesulndarniause Global Real Return fiuleuiamsamulunesusiusisuseine
\g9aNauAgIRe NBeU GMO Global Real Return (UCITS) Fund fatiumdnsldeaweenasyusiy
AaUseina Fateduanudesvainemulndanau3s Global Real Return aiavualseausy

[

210ld

¥
=1

naUszneuveinewu o19kiidulumuingUszasdnisasmuuazyarmdunsndgvsveinesmu 019
anadlanduamuisueu lnedanumnisanaslavaieinpa lnean1gankalsenaun1sves
Hosnudnninddundn wuran1saliuauvesiednnis (Management Performance) sefu

131U (Borrowing Levels) uagn1sanasluainufan1svesdumiasusnisidmmiig

yarressIAnTavilonsanadld ludiesseznandnsnendelunainifugadu uenaniy
wAgaAsiANULEIAEITUBURUIATARYBIR T TUllanas Joanuannindiatntisenily
N15318RuRULAzABNlY wWardNalis1AI709R T TULARNAY LAZANINAGDIVINENNINE D]

anasauiinalinemulianunsavendnnindlusseziiamvsesafidenisia

nsamulundnninguass vannindenaliyacinisyevienanningan n1svanselilicyin
7 Market Maker daf1n13aanuueInamuilyaafigaiunusuiansdevisnanning
n1sfntedninsungruisluvislsensaurililiaunsaviendnnindlassuziiaimuund

w3eldaunsadwsesnidn (Unwind) asnanseysius (Derivatives) talussdusianfisesnis
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s

. myamulunsiaseuius (Derivatives) 9193AuLd8IAEIYaA1v8951A1 Derivative ild
Julvlufiamadenfuianniansaiss1ede (Underlying Asset) uananiiuudinisasmuly
AINENTRYNUTDITAA 89D U A8 ITa9LY U Market Risk, Liquidity Risk, Currency Risk

ey Counterparty Risk

e ANURURIUYRIEATILANWABUY 91ATNANTENUADYAAIYRIUAT MU SEINATINB Y UdBATEY

anadle
a A AV va & P YRR
. AMULEEEUY AlAdin1sTlasadluide 1

newme : nsainteyanudsdlagaslvenasmundn dauunndavseilonligenndesiunidsde

o o A

Fyauvesnasunan Whswisuatuvesnasyumandudfayin www.gmo.com

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITL IR LTATRIEaNTUTITaETANTIANNESRUAN AR BRI (Liquidity Management

Tools) A9t

1.

1.1

a =) [ v Y [ Yo 1 ¥
wiasansivualigamudugFuaisealding
! =) L% ! . ..
ANSITULHEUNITINYIE@NINAADY (liquidity fee)

nowusaIly

gn31AsITILlauMsShwan neaeslifiuiosas 2 UaeaRIMUILAIMNUY SERULAAINITVIEAUNIIEY
asunseduiUasuvthsamueen Lisnindesas 15 vosyarminddugnivenosmu uay / 3o
sregiIaINTstensamitgamuliiiundl 30 u

v 3

vdninainazieuly

U3¥ndnn1sasiansuseniiv Liquidity Fee lusnsigeanliiiudosas 2 vesyanviuisamu lag
Us¥nInn1sazilamesnan Liquidity Fee i3onifiuass saudsseduganinisvisfuniseasmunio
duBsumieamueen uasnieszernainisiensemihsamuiiazisniiuassaudonilumisied

uddoyanemusiy waz/vmionaivleivesusenianisusoriunagemunuiednnsimue
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YAIUAND

a a

UEMInN13v0anudnsiuasunladns Liquidity Fee Mi3anifivassliniunaefiiavesuieninnis

A o

uiliiAusnsgeanfidmualilulassns safsmavasuulassefugarnsueAumsamunie
dundsueen uasnieszernainisiensemthsamuiiaseniiuassaudenildfnugasidaves
Ui¥ndnnns udlidninarnisuefuviedudsumeamueen wag/vie lifunitszezinanie
psosfitmualilulasenis lnevsdminnisandamelumivdodviudiuteyanamunnagiivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

U ENInN1TURaNIUANS N A MuAT IazId saud ninainaz/Mi o ouly wagdnsa Liquidity Fee 9
LANAIITUAILTEEZAINITNBATOINUIYAIN Y WAL/MTBLAAINITUEAUMINEAIMNUUT odULUR B

iamueenie

Us¥ndanisveanudnsnazinteyavesmiisamunnyila@idunldlunisiasauasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
U3EnInnsazilug linanfanansandenld Liquidity fee Muansnsiuluusaziuinnisninisly

Y

\M5D930%

a v v a = <@ . .. = % a <
USENTANITALNAITUNTUNLAY Liquidity Fee laasinannislunisiansandulusiuulouioias

WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

1) funuLazAldIeaINN1TTRUENTNIFUVRINBINUTIN (transaction costs) kWU bid-ask spread
waguwlaslvannisdeviensnddusunuuazaildinslunmssnudadiunisamu was/vse
AunuuazAldIeNgnsanuaINNeInusInUaIenia (nsdl feeder fund %38 fund of funds)

udwuyusezaldieduiinesdes Wudu

2) funuuazAlEIIeN1591gINTIU REPO WHaWETHanMARedsessugsnssuvuialvg (6n3) wag/v3e

sunulunsusuldnsanseuiusiioUesiuainudss

3) sEAUNAAINISVIAUNIIEaM UV dUUABUMIEAUBDN LagnIasreeIaIN1siensTemlae

amurastenhuamuidennaedivuleutenisiensewanning

4) ANMARBIVBINDIWUTIN WU dnmAdeIveminddunnesuionses
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1.2

5) WsANISAY ULEUIENTAMU AROATUANIILAAINTBINTNEFUTNAIYU
6) Jadedu q Norufinvuluswian NINaNTENUANINARDIVBIMENNSNENNBINUTINAIU

Ingusemdnniserafiasanlddoyalszanunsnigldtanassiidoguaznioauufgiuwasnionis
Usziduandadedinvrdeavinfawnsavilamelwaiuisasnidunisianiglunainazidouly a
Yz 9

. Tlunsdlndnisldimiesile Liquidity Fee I uSEmdnnsanunsaiseniiu Liquidity Fee WiisLANa1nNAS

USuyadmsnddugnsaivansnisauiniazvoununulunisgeviensnddureainaanusiy (swing

q

Y A

pricing) (81%) 3ansiiiuA1ssssunIsTevIentamunasieusuyulun1s@euieningduves

nNoa U3 (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiaolunsusmsauidss

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

¥
I A & A

aglsfinunisidiniesiloliiingussasAiioussmnansenunsauiionufaduiugtoniuayui

gansaanulunaamusiely inseslisllyladingussasaiioasrmanauwnulvinasuusegisle

NBINUTIU feeder fund wag fund of funds

WeanawmuUatenainisly liquidity fee usEmiamsaeiansananiiunisiviaenndesiunamulalenis

AL DLALNLLAY
Wenasyuiatensld liquidity fee USENInn1sazaliunslvaenndasiunaamulalenis audeyai

lgisuann nesyulaneni lngasiSeniumudadiuannisviefuniisasunseduildeusani se

=

[ aa a v o (s L3 N 1 I o w
Julumunaidavesuiundnns lnealsdaussloviveinomuiazi eviivanuiludify d9ag

afiunsmunigliidenasmusiumly waslulununussniaiieadeimue

n1sUSuyaAmINgdugninegasnisAuianazouiunulun1sPeuenSngauveINenuTIU (swing

9 Y

pricing)

nosusImNIY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing
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nannaiuazReuly
. USEMIANTALANUADNT swing factor geankiliiusesay 2 YA UIEAY kAT UTENINN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

. swing factor fiudnastunisiansanidulumuulevisnaziuimeiuseninnisivue Tngfansan

ndadeg o AReaves laun

1. AunuLazAldI18aINN5TRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsustatiiannisteriensnddusuruuazaldanglunsshuvidndiunisamu wag/v3e
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuuuez/m3ealdineduilneites 1usu

2. funuuazAlEIIeN159gINTU REPO WHWETHanMARBIT09sugINTsuvuIaivg (6n) was/v3e

sunulunsusuldnsanseyiusiiodesiuainudss

3. Jadedu q Nonufinduluswinn NiNaNIENUENINARDIYVBIMENNSNENNBIUTINAIU

¥
= 1 =) a

91 UEndansenaiansaniddeyauszinunisnieldtemansiioguasvisoauufgiunas v3ens

Usziiuanndadenn endaavingdaursavinlaialiaruisasidunistaneluiawaziiouly

YaEU 9

«  Swing Thresholds fndnaislunisiiarsaduluauulevisuazuuimeivsendanisiivun lag

W1sunantladeng o AAeates lawn
1. ANNATDIVDINBIUTI 19U ANNATEIUBIMINEAUTINBMUToATO
2. WesANTAINU WlEUIUNITAMU ARBAIUANTIILAAIATDINSNETUNAMU

3. Jadedu q Nonufindulusuian NiNaNIENUANINARDIVBIMENNTNENNBIUTINAU

(%
=

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazvseaunfgiuiar nsenis
Usziiuanndadeiiferdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

Yz 9
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o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL U#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

US¥ndanisveanudnsnasinteyavemiisamunnyiia@idunldlunmsiasauasvsedndula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanLaAvEiUasuLUaeRnsT swing factor Maniuass lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fasanuazniedaduladowing q fifsatesiunisldiniosile swing pricing Tuurnisidu wadl
U3EMTRnsreanudnsiazliidsuutasnisandunisle q Aldmidunisuiedadulaluudad

WAenteatunisldiniesile swing pricing ludwinisdu wivinanewdsusingindaadeniuasyu

¥

VanianseuRdvesiwinmstuliawisaiseniuiulduazsensieniieamundissaieigdai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviins Afinnsldy

Y

\M50930%

'
Aaa a v (%

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
yosyaAToreMaeamuansveIneuiisuiuyarmingauanivaiunvosnomuianiunis
swing threshold lu3Eminn1simua ImUﬁyjameﬁlamwu'aaamqu'ﬁﬁumﬂamuﬁwmmmmﬂaﬂ'ﬂ
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns

PMeAUnILAU (redemption) UagringigyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

Ly

anaNuUaIen19dn1sly swing pricing US¥NTAN1sazNasalunIslidennd eeiunaInu

Yananng
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1.3

S1UALDUALNLULAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaAiunsiiaenndesiunaamuaienis audeyad
1gisuann nesyulatenie ngldndnnis best effort Fadulumunaidavesuigninnis wazenilds

Usglevivenamuwazgiomhvanuludfgy nednlunmsaunieldmdensmusunmily wasduly

ANUNUTENIATILAEIVDIA U

ASTTULTBNNIST R EmiIgas U agv oudunulun15 e NS NIAU YaN0nuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 YasyarMILau

panNaazauly

- USemdanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENTRNISITRAITUNSUALAU ADLs Tasdindnnistunisnansaudulusuulauiswaskuinigi
USEnInnsimue lngazeg neldngseideunasnieusenakasniawuinieuiivesdineu

N.8.9. WAEVTOANIANUTENTANITaMURAEVTOMUIBNUNTEIUABY 9il N13AmUA ADLs factor 3¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AunuLazAldI18aINNTTRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsuwtatiiannisteriensnddusuruuazaldanglunsshudndiunisamu wag/vse
AuruiazAldTeigniseniivainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuyusezaldieduiinesdes Wudu

2) funuuazAlEIIeN159gINTIU REPO WHWETHaNMARBITOISUTINTINVIAMEY (673) Was/v3e

sunulunsusuldnsanseyiusiioUesiuainudss

3) Jadedu q Norufindulusuinn NiNaNIENUANINARDIVBIMENNSNENNBINUTINAU

¥
= 1 =) a

91 UEndansenaiansaniddeyauszinunisnieldtemansiioguasvisoauufgiuuas vsens

Usziiuanndadenn endaavindaursavinlaialiaiuisasiunistaneluiawaziiouly

YaUEU 9
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«  A15A1%UA ADLs threshold indnn1siun1sfiansaudulumuulaugnashuIin i usSendnnig

Mwun IneusenianisasAddsdadennertesniiestos laun
1) aNNAFDIVBINBINUTI LU ANNAGEIvImMINGAUNNBMUTDATE
2) No3RINNTAW WEUIENITAWU AABAIUANTITAAIAVDININEAUTIAI

3) Jadedu q Norufindulusuinn NiNaNIENUANINARDIVBIMENNSNENNBINUTINAYU

1 A a

MaiusEndan1seaninsanld deyauszinanisnieldtemiansiioguasvseauufgiunas vzenis

Usziiuanndadeni endaavingdaursavinlaialiaiuisasidunistaneluiawaziiouly a

YaEU 9

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@1unsaldsiunuiasasiialu

ANSUSMSANULELIANINAAD DU

UVoAIUANS
. USENdInn1sveanIuaniNnIviveyavemhamunuia@id) unldlunisiiansanuasvsedndula

d' ] A a Y o [ o o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEniamsveanudvifashedomhsamuiitsziusods suduiuseatemheamului
yhmsfifinslfiaiesile ADLs waruisninnsasiheendevhsamudsnanlulflunsfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesile
ADLs Tufurhmstu whmnaevdssngindaddenteamuismunnievisdiuvesiuinistu
dannsadenifuiuliuarmemstenheamuiitrsedodaiigendulailaiu Wldsunsiaass

wiheawy Fudulumugasitavesudendnnis

. U3tdanisveasiudvisiiandoniiu Anti-dilution levies - ADLs 9ngivihmentsteniieammuuas
Fuidsumitgamuidi wieveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudvsiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntiisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNANULUINWAUSENTANNTIL AU LA
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U3EMdnN1sTeanudnsiuasunlatdnsn ADLs MFeniuas linugasfidavesusemdanis sl
Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudayanaanusiuiag/

303Ul AYIUTENTANITUS DU UN DI UNUSENTANIT AU UA

NSNS LTLAS DD

(%
Y

N

a v v [ o/ aa a I v = [ a 1 [y 1 [y o A [
‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

a4 o &
LATNUBDU

[y [

viEndansorafarsaniFeniiu ADLs lasazfumslfiamg fuvhnistensleiidndiuresanie
VIYNUILAVUANTVBINDW WA UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAuNI1 ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
w899 (subscription) UINYaANIFUIUAsUNBAIUITN (switch in) Wndeyarin1sviedy

M8aU (redemption) Uagrinaeyarnsduldgumiieasyuesn (switch out)

1 wazdunisnsauandulunudsnusendanisiinus

USEnian1simun ADLs Threshold Tnglddayadissialuil

1) yarMsFenilgamunazduilisudiunnninygadinsvgauntlgamulazduiuisussn

v
1 In

2) dar1ns¥eniivamuiazdulagudiesnityaninisuiefuniisamuasduiuiou oon

Y

(%
Y

PIUSENIANITDIAINANTUININUA ADLs Threshold (1) wag (2) Tuszsunsneiu

Tunsdindinisldiasesile ADLs § ADLs Mi3sninulsazihnduiinnesu egslsimunsldiniediodd
rgUszrasAiiousIIRanIENUNNaUNeAin Ui Ut onediasamulunamusdely nsesliell

LilatinguszasAiiioasimanauunulinasuusodile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

UAZLDYALNULRAL

d' v A v o o a v ) v A Yo
LQJ@ﬂ@QV!UUaWEJVIW\TIGU ADLs ‘UiﬂVl"ﬂ@ﬂ']i‘USW']LUUﬂW{LMa@@ﬂa@\Tﬂ‘Uﬂ@ﬂnu‘uaqfﬂﬂq\‘i G]']?J?J@%ﬂ%l@ﬁ‘U"ﬂ']ﬂ

newmuUa1en1 lngazisuniiuaudadiuainnisinsenisdeniivamurasduasunidigaanudn

wiavuAuntlsamuazduasuniisamueen wsotdulunugafidavesusuninnis wazedsds
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2.1

o w

Usglevivenamuwazgiomhvanuludfg nednliunmsaunieldmdensmusunmill wasduly

>

ANUNUTENIATLAEIVDIA U

nsmruateulurseteadninlunissumdeuniiyamu

JEULANNABIRIIEWNNINBUNTUBAUNUILAIMU (notice period)

nousIUNINY

[ '
Y o

WertontigamusiainislanaunhsasmuyamTus saudsesas 15 veauarmsnddugniveinamu

efpsdsuTEndansarmindunanganliiv 3 fuins

PANNUNBAZEaULY

A v |

US¥NTnn1sasivunsyeeIa1indomiieasudendsarmtinaunisiaasunilsamu (Notice
period) lonunaefiiavesussminns walkiiu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
yarnslanoumsamuiifenfuaieldnunasfidavesudininns uslisnigadidudig
fsualilulassnislneuisndnnisesamelunisdodvududoyanasmunuuay/miaiiuledues

USENTIANITUIOHIUNNUDIN D UNUSINIANITANAUA

Us¥ndan1senaldl Notice period Saufuiasasfiolunisudmsanuidesaninaaedu Wiun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnsfansanananmages uaz/vonaenauannaaiavemindauiiamulumedu dnsld
Notice period \figain3asiloidgnenaliiiiosmelunsuiletigmaninadesvesnssu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiuiudesnnmsneluliainndesailivngay was
vioanvdeddsutundedolunsuimsnnudesaninagas Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmedonislaneu wWeilunisvzasnisldaeuvtivasmu
Laznienradedldsiuiuniesilo Side pocket Wonsiansinindrsenil wielianmsasmingldae
$1A17 aun auna w3ee19ddldsanduing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsIvednewu uaznsld Suspension of

o w

Dealings azifuusslevisanasuuazniieaiuiidineglunemududdy

4 A

. Tunsalisinsle Notice period wagiivaiivilvdesldiniosdioduniy USENTAN1TVRAIUENTTIAE

9

1% [
0 1

U URAuAEsHlAan Notice period tiuiguienfiumdntanmuunsluiuiiviisianisee il us

LY

=
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Jan15919M a5l Notice period sauAuLATosiad Y lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9
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u Fuil 31 ganAu 2566

Iwukudunas ¥ar1mu % of NAV
Juwiu/mize  31A19879 (UIN)
WU NsUIAT
Uua. swiAnsnansing 863,027.85 2.05%
FUEUAINGUIANT 863,027.85 2.05%
NUIBAMNUAUTEINA
Mmhgamuensene 96.60%
GMO Global Real Return (UCITS) Fund 42,985 40,753,894.53 96.60%
SUnUITAMUAUTEINA 40,753,894.53  96.60%
nindaud 61957842  1.47%
wilaudu 4749818 -0.12%
yaAmMIngaugns 42,189,002.62  100.00%
uUmhgamu 4,989,720.8598
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GMO UCITS | 31 October 2023
GLOBAL REAL RETURN (UCITS)

OVERVIEW FACTS
The Fund seeks to achieve a return in excess of that of its benchmark, the OECD G7 Consumer Price Class USD Class A
Index, by allocating dynamically across asset classes, free from the constraints of traditional ISIN IEOOBAWTS758
benchmarks. The Fund seeks annualized excess returns of 5% (net of fees) above the OECD G7 .
Consumer Price Index, over a complete market cycle. Class Inception 20-Aug-12
The philosophy that underlies all of GMO's Asset Allocation investment strategies is the belief that, Fund Inception 30-Nov-11
at times and in the short term, the pricing of asset classes can deviate from true intrinsic value, but Total Assets $589mm USD
mean reverts to appropriate valqation Ieve_Is over the long term. (_EMO'S proprietary 7-Year Asset Management Fee 0.80% p.a.
Class Forecasts form the foundation of our investment process, providing a framework to assess the N )
return opportunity embedded in different asset classes. We use that approach to allocate to what we Pricing Frequency Daily
believe are the most attractively priced asset classes. SFDR Article 8
Classification
Benchmark OECD CPI G7
CUMULATIVE TOTAL RETURNS (USD, NET OF FEES, %)
MTD QTD YTD 2022 2021 2020 2019 2018
USD Class A -3.01 -3.01 3.17 -3.18 2.44 -1.23 11.16 -5.89
Benchmark 0.00 0.00 3.43 6.81 5.59 0.70 1.83 1.64
RISK PROFILE (5-YEAR TRAILING)
Sharpe Ratio 0.05
ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %) Standard Deviation 9.39
Max Port. Drawdown -14.41
1 Year 3 Years 5 Years 10 Years ITD (31-Dec-19 - 31-Mar-20)
USD Class A 8.96 2.50 2.24 1.65 2.50
Benchmark 3.23 5.26 3.56 2.46 2.35
PORTFOLIO MANAGEMENT
Ben Inker, CFA John Thorndike
| Joined GMOin 1992 s Joined GMO in 2015
BA, Yale University | ‘ AB, Bowdoin College

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus and to the KIID/PRIIPS KID and do not base any final investment
decision on this communication alone. Risks: Risks associated with investing in the Fund may include: Management and Operational Risk, Market Risk - Equities, Non-U.S. Investment
Risk, Market Risk - Fixed Income Investments, and Derivatives and Short Sales Risk. For a more complete discussion of these risks and others, please consult the Fund's
prospectus.Returns shown for periods greater than one year are on an annualized basis. To obtain performance information to the most recent month-end, visit www.gmo.com.
Performance Returns: Net of all fees and expenses after reimbursement by the Manager, but not transaction costs, if any. If certain expenses were not reimbursed, performance
would be lower. Performance data quoted represents past performance and is not indicative of future results. The investment return and principal value of an investment will
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance data may be lower or higher than the performance

dat ided herein.
ata provided herein www.GMO.com
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PORTFOLIO ALLOCATIONS (%) EQUITY SECTORS (%)
Asset Class Exposure Sector Portfolio
EQUITY 53.7 Communication Services 5.1
International Opportunistic Value 9.2 Consumer Discretionary 11.0
Japan Value 6.2 Consumer Staples 5.9
Developed ex-US 5.0 Energy 121
US Opportunistic Value 49 Financials 22.1
Quality Cyclicals 3.9 Health Care 6.5
Resources 3.9 Industrials 13.3
Developed ex-US Small Cap Value 5.1 Information Technology 1.7
Emerging Markets 8.1 Materials 9.6
Emerging ex-China 7.3 Real Estate 1.4
ALTERNATIVE STRATEGIES 34.8 Utilities 1.3
Equity Dislocation 20.9
Event Driven 4.0
Systematic Global Macro 7.7 EQUITY REGIONS (%)
Fixed Income Absolute Return 2.2 Region Portfolio
FIXED INCOME 11.5 Emerging 27.7
High Yield 1.3 Japan 21.5
ABS/Structured Products 4.3 Europe ex UK (Developed) 20.7
10yr US Treasury Notes 2.9 United States 14.4
Emerging Debt 31 Other International 8.7
United Kingdom 7.0
EQUITY CHARACTERISTICS EQUITY TOP COUNTRIES (%)
Portfolio Country Portfolio
Price/Earnings - Hist 1 Yr Wtd Mdn 10.2x Japan 21.5
Price/Book - Hist 1 Yr Wtd Avg 1.1x United States 14.4
Return on Equity - Hist 1 Yr Mdn 13.0% United Kingdom 7.0
Dividend Yield - Hist 1 Yr Wtd Avg 4.6% France 47
Market Cap - Wtd Mdn Bil 8.8 USD Taiwan 47
Canada 4.1
China 4.0
FIXED INCOME CHARACTERISTICS India 3.6
Portfolio South Korea 3.2
Effective Duration 0.9 Brazil 3.0
FIXED INCOME CREDIT RATINGS (%)
%
AAA 36.3
AA 25.0
A 1.0
BBB 5.6
BB 9.0
B 10.0
ccc 5.1
cC 2.1
Y 1.4
D 2.3
NR 2.3

www.GMO.com
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IMPORTANT INFORMATION

Benchmark(s): The OECD (Organization for Economic Cooperation and Development) CPI (Consumer Price Index) G7 is published monthly by the OECD for the G7 countries of
Canada, France, Germany, Italy, Japan, the U.K. and the U.S. The index is compiled by aggregating the national consumer price indices in each period, using estimates of household
private final consumption expenditure ("HFCE") as weights. The HFCE for each country is converted into a common currency (U.S. Dollars) using purchasing power parities ("PPPs")
which are rates of currency conversion that eliminate the differences in price levels between countries. The PPP used in the zone estimates relate specifically to HFCE and are not the
same as the PPP for gross domestic product, which are more commonly available. The benchmark return is published on a one month lag. Until this data is available all benchmark
return calculations assume a 0% estimate for the missing month.

An investor should consider the fund's investment objectives, risks, charges and expenses before investing. This and other important information can be found in the funds
prospectus. To obtain a prospectus please visit www.gmo.com. Read the prospectus carefully before investing.

GMO UK Limited Authorised and Regulated by the Financial Conduct Authority Registered no 4658801 England. GMO Netherlands is registered with the AFM.

The above Fund has not been registered under the United States Investment Company Act of 1940, as amended, nor the U.S. Securities Act of 1933, as amended. None of the shares
may be offered or sold, directly or indirectly, in the U.S. or to any U.S. Person, unless the securities are registered under the Act or an exemption from the registration requirements of
the Act is available. A U.S. Person is defined as (a) any individual who is a citizen or resident of the U.S. for federal income tax purposes; (b) a corporation, partnership, or other entity
created or organized under the laws of or existing in the U.S.; (c) an estate or trust the income of which is subject to U.S. federal income tax regardless of whether such income is
effectively connected with a U.S. trade or business.

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus and to the KIID/PRIIPS KID and do not base any final investment
decision on this communication alone.

Investors and potential investors can also obtain the prospectus and key investor information, in English and other languages, and a summary of investor rights and information on
access to collective redress mechanisms at the following website: https://www.gmo.com/europe/product-index-page/multi-asset-class/benchmark-free-allocation-strategy/global-
real-return-ucits-fund-—grruf/

Please note that GMO Investments ICAV and GMO Funds PLC may decide to terminate the arrangements made for the marketing of the sub-funds in one or more EU member states
pursuant to the UCITS marketing passport in accordance with the procedure provided for under the applicable laws that implement Article 93a of Directive 2009/65/EC (the UCITS
Directive).

A full list of fees and charges applied to investment can be found in the prospectus and in the KIID/PRIIPS KID, available at: https://www.gmo.com/europe/product-index-page/multi-
asset-class/benchmark-free-allocation-strategy/global-real-return-ucits-fund--grruf/

This advertisement has not been reviewed by the Monetary Authority of Singapore.

GLOSSARY

Equity Characteristics: Based on equity holdings.

Country Exposures: Based on equity holdings. This portfolio continues to hold de minimis Russian exposure as a result of past positioning and ongoing illiquidity. GMO has
suspended net new purchases of Russian securities firm-wide.

Credit Ratings: The credit ratings above may encompass emerging debt, developed rates, and asset-backed exposure. Ratings for core portfolio holdings are derived by using the
middle rating from Standard & Poor’s, Moody's, and Fitch. Ratings for core holdings were adjusted during the January 2021 reporting period to conform with index provider
methodology. Ratings for the emerging debt portion of the portfolio are derived by applying the Standard and Poor's or Moody's issue-level ratings (sequentially), and the S&P LT
Foreign currency (FC) country issuer rating for the FC debt securities and/or S&P LT Local currency (LC) country issuer rating for LC securities where a security is not rated by either
of the abovementioned credit rating agencies. Final credit ratings are expressed based upon Standard and Poor's ratings scale. Standard & Poor's rates securities from AAA (highest
quality) to C (lowest quality), and D to indicate securities in default; some securities are not rated (NR). BB and below are considered below investment grade securities. Please refer
to our website for additional information: https://www.gmo.com/americas/benchmark-disclaimers/

Currency Exposures: Currency weights are based on equity and currency overlay holdings, as applicable. This portfolio continues to hold de minimis Russian exposure as a result of
past positioning and ongoing illiquidity. GMO has suspended net new purchases of Russian securities firm-wide.

Portfolio Allocations: Weightings are as of the date indicated and are subject to change. The groups indicated above represent exposures determined pursuant to proprietary
methodologies and are subject to change over time. Totals may vary due to rounding.

Region Exposures: Based on equity holdings.

Risk Statistics: Risk profile data is net of fees. Sharpe Ratio is the return over the risk free rate per unit of risk. Std Deviation is a measure of the volatility of a portfolio. Drawdown is
based on the portfolio's worst performance over the period based on monthly observations.

Sector Exposures: The Global Industry Classification Standard (GICS) is the exclusive intellectual property of MSCI Inc. (MSCI) and Standard & Poor's, a division of The McGraw-Hill
Companies, Inc. (S&P). Neither MSCI, S&P, nor any third party makes any representations or warranties, express or implied, with respect to GICS or the results to be obtained by the
use thereof, and expressly disclaim all warranties, including of merchantability and fitness for a particular purpose. Neither MSCI, S&P, nor any third party shall have any liability for
any damages of any kind relating to the use of GICS.

Top Holdings: GICS SectorBased on equity holdings. Holdings are subject to change and should not be considered a recommendation to buy individual securities. This portfolio
continues to hold de minimis Russian exposure as a result of past positioning and ongoing illiquidity. GMO has suspended net new purchases of Russian securities firm-wide.

ABOUT GMO

Founded in 1977, GMO is a global asset manager committed to delivering superior performance and advice to our clients. We are privately owned, which allows us to singularly focus
on our sole business - achieving outstanding long-term client investment outcomes. Offering multi-asset, equity, fixed income, and alternative strategies, we invest with a long-term,
valuation-based philosophical approach.

AMSTERDAM BOSTON LONDON SAN FRANCISCO SINGAPORE SYDNEY TOKYO*

*Representative Office www.GMO.com
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