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daudayanasyusin

1. ayudayanainusiy

1.1

UszmwLLazuIamﬂmsamwaqnamusqu

¥alAsen133aN15 (n1wlne) : nowuUanmsing Inavea Sua 3Ly
FalATIN15ANNIS (NMW199NgW) TMB Global Real Return Fund
YodalAsanIg : TMBGRR

o

Tunlasuaudalidnswazdanisnasusad . Juf 30 AaAy 2557

Fuitaanziounasyusy : Fuil 17 woednou 2557
2181A39N1T Lifmueeglasins
Usznnnewu wan i muadadiunisasulunsiaisu
Uszimnawumauleuiensau : newumiuamuuuuinadssinaszina
USTANNBYUITIUANANBAUSLAY : nowUsMAAeS (Feeder Fund)
Tonesnundn GMO Global Real Return (UCITS)
Fund

el =) dgll s L3
NIV UNANIANSLU YUY pvelulseing : losuaun
(IRELAND)

158U UUNa Taviulay 4 Asa

MeazBeaeatuulsutensamu :

naauIzituaulumheauYeINuIINAIUsEnATieInaien (Master Fund) fie naanu GMO
Global Real Return (UCITS) Fund Tumiiagasuviin (Class) Class A USD ludnsrdulasiadeluseu
Vindlitesninfesay 80 vesarmindaugvvenowu Faaemzidouluusema lofuaus duduay
auszideures UCITS no9nusiua1alseinadana1iusnisdanisiang GMO Funds Public Limited

Company Wazawulusuluananeaansansy

duiivdeuisndnmsaramuluduin anaauwimillulssmaifoguesdyan vieengueansansei
111 1 9 Tneingusvasddisesly ensdufiuau vissonisamu ioanwades wazudeminnisey
awmuluiushnisUssme fislusUGuumuasduaseisssma suviaspilundnning vioninday
du vienamnennalaedSunui angnssunis na.n. nedinauANEAIIIANT N80, Usena

ANNUR

il nsamuvesnewuilanvising Inavea Sua 19Ty lunesu GMO Global Real Return (UCITS)

Fund areglusUresiuananeadisansy tnenaamudanmsling Inavea Sua 515U 813981419
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23
v <]

dya@ovieadamin (Derivatives) lneilingUssasaiolasiuniuidesludnsuaniud sulduns

U sEINANNARETIAVOEIAN1INBMY MY Haaue1avsuavuvselaiuilsandnsuaniuaew/

v A

W30S URUANAINIIRUAMUSILINLA WU nsdlfAduananoad sansy duwilungaueas §3an1s

<3

a o & ! v A o = P 1 Y d'
ﬂ@\‘inu@']:ﬂw"ﬂ']im']a\‘iniﬂ,uaigiyﬂ‘ﬂ'E]SU']EJa'N‘ViU']LW@ﬂ@ﬁﬂUﬂquLﬁﬂﬂwLﬂEJ’JSU@Qﬂ‘UaG]T]LLaﬂLUaEJu (FX

Derivatives) Un9d9u og13lsfinnu d9nn1snaanuetafiansanamuludndiufives nsoeraiatsaly

a |

Josunnudeslunsdifidnduananoaaisansy Suwilduudenn suviseravigsnssunislidundnning

= & a o A I LY a o w
#3053n33UN15¥0lnelidyq1v1efu (Reverse Repo) lnatlulumuvdninausind1naunnenssunis

o

A.8.9. 019U

gj ] YN (% U L4 = dy a o = ¥ =
FUN90195INTIUNTIAENNANNI NG WSegInIIUNsTRlnedda1v1eAU (Reverse Repo) b 59ud

'
aaA 1

asulundnnindvsensndduaule vsomnennalaeisauetdlnegrmilmseraiuegimunusenie

AMENIIUNIT N.A.0. NIUTTNAFIUNIUAMLATIUNIS N.8.0. NNAUA LAYILANTINIAINNLUAY LAY

o w

HanpULNUTBIaNNINgasnaud Ay

| v

agdlsfinu dmsunisamululssmenesuazliamulupsasniidnvausvesdygy@evivarmiiul

(Structure Notes) srudanannsng 7 lusinisdev1elunaa (Unlisted) haznsiansuidadsunuainy

[y

Wnetiamniseauiiaunsaamula (Non-Investment grade) wagasiansuilillasunisinguduaiiy

Wngedie (Unrated) 91 nowueadlidnsiarsvilndduduanuindeieninitnaunsaamule

'
a

N al ) Yo v v oA A A [y
Lﬂquﬂimﬂfﬂiqa'ﬁ‘ﬁuuuqﬂﬁ‘Uﬂ'ﬁ"ﬂ@l@u@l‘Uﬂ']']@Jur]LSU@ﬂ@V]a']lI'ﬁﬂﬁ\‘iVlUIW (investment grade) VSN

NDIWIUAIY UYL

v A

Wauly/da3ind

1. Ui¥niansveanudnifasfiansunldsunlasridnveamiigamu (class) wag/mIonaanusa
f1aUsEinAnunasf 19109U3Eninnns lunsdividavosmuigamu (class) n3eneanusi
sUssmafinowuamusulimngaudndely lnseraduidesninnisiivinvemineamu (class)
vienesuImsUsEImATinesuasuiinsAsuuameaziBunsueadmanssnuegnalidudAny
wu Feulunisasu wleviemsamu Wudu uas/mdsldfunansgnuanimgnisalineg wu ane
pamuaziATYEAalinLRLUNIY AndsfidAvielRnmnnisalliundsieg (Judu waz/m3olunsdli
MswABuLasdu finsenusionisasu Wy mawdsuudadluizengseideusiieg Mfeitesiunis
amuinsUszma iolunsdifineswulianansaidiamulunesu GMO Global Real Return (UCITS)
Fund ¢ vi3elunsdifiuismdansiiuinnmsasmulumiteasuvesnesymu GMO Global Real Return
(UCITS) Fund laimsngaudnsold 019 n3dlf naneuumuueIneua1aUszinadanalIninid
NaRaULNLIBINDIUB U Afiuleuionsasmulndifssiustslidudifyviofndetudussey

o 1 Y] ! ° o Ao o | & aa
AU VIONARDURVILYDINEINUANUSENARING191NI162T IA(Benchmark) Sosaz 5 AaUufiiu
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yionsamuvesnemuinasemalidulunumisdedsuniolasinis wiedensmusnaseme
nszvhaundBLsIINANLire s L mfuguanew U smav3 efinisiUAsuuUag
ngszidouiionadanaronssniunisvesnssulugiuedamu viefinisiasunvasuinsves
nowuTIMAUsEmARanay el mauAsuulasiindazlidniuinguszasduaruleunens
amueINeInu uasAdisuarsnyinalselovivesddemiisamuluddy lnelifodndunis
fuflunuiiallanseazdealassmitazieildiummnivreunngfoniieanmuui

el lunsdifivisminnsogseninnisduiiunudisunesmu Master Fund /Asuulasiinvos
nua8asvu (class) azentiulavig sanisaanuni e 138 smsnd dulunrsuszina (offshore
investment) Tnetadgluseudvad Litesninfovas 80 vewarminddugnivosnamu uaz/vie
msasuluvdeiilidsnemusiusmsUssmaiismnomuiios laswasluseudvndhivesninfevay
80 vasyarmingauansvesnamu TiAuldluridniunsandentaznssunisamulunasu
slusneUsemanaamulng iieLdu Master Fund WNUNBIYU Master Fund W/ dsuudasyila
Yoswigaamu (class)lval wnu vilavewmtheawmu (class) iy wetnszezianlidiiy 30 Tunowidn

nosvu

2. nesuiiulovinsamuluvdedliTanesmumusssemaiissnomuiior Tnondsluseudiadll
founinfovar 80 vosyarmIngAugniveanaemu uarlusaedidadenasyu drineu nan.
fvualilunsdifinesudunemunuiamulusnsUssina (foreign investment fund) Msasuvise
133 wmndauiionssudinandeadunisamulusinassing (offshore investment) undnlsl

Wesninfesay 80 vewad mingduanivenau

v v
v A

7198 Anulurssanile aglddruderulalugieszegianliiiu 30 Juduiwniuannsideunag

[

ningaudunaamusin uaz/vielutszeznaiinesuiimudniusdessenisamu waz/violut
sgevian 30 Turowdnlasins uaz/vielutisiifamurnnmadaie wieviedu vieduidsumioe
asududiuiuinn fedszeznailiiiu 10 Juviins wazazlithudsduldlunsdiifnmgnisal
solull waruismiansldudangnisaifndudnanliddney nan v sl lunsddananas
Duluieundesmausslevivasddeviasamunisldaniunisaiiug lnedsiawazinw

o

3 Y 1 [ [ a ! [ o a aa a
HaUslevivastemiisamuiluddy uwarlitelndumsandununialianseasidenlasenis
(2.1) TunsalndanuRaunAveInan 13051A1AAINYBIENNINEanatoe NI Y3oNTANNIS

WasuwUadlun1iznannian1sn1nn1sain1enanyi lvaninaein 158Ut 19iuYIAAIY

wingaulunaujiivsesneliiinanuidemeunnawulagsiu e
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(2.2) Tunsdldulaiiinainamaiilianunsamuaslavsemailiinantadunieuen vewmnaulad

Tasun1sHauRuaNNdIdnIIU N.8.0. 30

(2.3) nsdhiameiiviiinesuldauiseamulunemusinlusiisssimaniidu Master Fund ladn
ol visensdidula TusEmdnnsiiuinnisasuluy Master Fund seluasiinansenusienaanu
v tenmiigasulaesiy nieviiinaudsmangving nieanudesdetelde swes

USEMInNsvisenamu

(% 6 [

3. lunsaivnaauuaenislusisdseme (Master Fund) nsasulunanning asans uaz/msedyan

A7}

¥
Aaa v U !

vosusEmndldannzieueglunaiandnming (Unlisted) wasnsiansuilniduduaiuuniotioninii

sEAUNa11150aule (Non-Investment grade) wagninasuillilasunisinduduainuiiiiede

[

(Unrated) Tudwsiduiinnnindesas 15 v0eyarmingduansuoinauiuseme USeninnisay

] v

YSuandadrunisamulunsmulaenaudialsema ielidnsdmnsamulundnning asians

A o (%

wag/visedyyvesusenidildanveiloueglunatananning (Unlisted) wagnsiansuiinddunuaiiy

o

o A

undeiemninszdufiannsnamuld (Non-nvestment grade) waznsansniililésunsdndudy
AU deiie (Unrated) fidnsdwliiudosas 15 veayarmindauansveanamuillanmmsine
Tnauea Feoa sy viell msvivandadiunsamudandagdidumaniely 15 Suvhnisifuud
fuisunsudeyansamuluvdnving anas wag/viedygvesuitnidldaangzidouselunain
nanning (Unlisted) uagnsansni fdsusuarudndedesniiszduiiatusoamuld (Non-
Investment grade) wazasiansuinllasunssasusuamuniede (Unrated) iudosaz 15 vos
yaAmngAuveInewuisUTma onunsdiiiAnaniadeiimuauliliviensddndunazanaisi
yhliliannsosiiunsidnelussesnandreiu viEmdanissediiunsliiasedulagliidnd win
nsadunisusudadiunmsamulunesmuiamenisluieUssmeatiaiy Inavseduwilduyviling
asulunesulusiisUszma (Master Fund) Tasdeluseussoznaninivesninfosas 80 vos

yarmindduansvasnauianmslve Inavea Bua iy UsEndanisasaliunsdsielil

(3.1) viEninnsazdaidenneamusnlusiisussnaneaulv eidu Master Fund ununes
nuidslasnomussUszmanaulnifnan axiulsviemsamuluasiansmu Aduleuie
Tndfssiunaanuiy LaznouauoIuluIanITaanUUBINDmUY kazus¥iuINsdely
amulunewudinaidunaddenanisaniivaulaesiuvesnamuiasidulsglovives]ie

A IneuTeniansveanudnsnasinsanlisuwainasuisussmanaamulug

D

va

finauandfaundinau n.a.n.Useniamvua vseduwimedianidunisla el vsenannig

sgandunsbiaiadulaglidndt wazazuddbidninauamuznssunis na.a.uasidenysey

aunsusell
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a v A

(3.2) winiiansdilag M liusendanisldanunsaadunisdadennasyusinlusnalsemenaanu

'
d [J

Tyl ey Master Fund uvunaauiduls u3endnnisveaaiudnsnazaniunisidnnaau
lagazandunIsIMUIena NN SN nTensNdaunniony 109N U L eANRUAINTIUIUY
swnuldndsinaldinsuwazdrsesenldneiiieiteeinamu ((3) Wungioniivamu

audnduTIumhgamuifededuIumgamund e lIuaINmn

v v
v A

yiail lunsdlfivieminniseg seninanisiudunisivasunesyu Master Fund azeniiulsith
FosnsasuvideiliTmindaulussuseima (offshore investment) Inetadelusoudinyd
WesninSevay 80 vosyarmingdugnivenaau udsavldludisidunisanionuay
wisun1saulunesyusniluiisssimanemul ey Master Fund ununeyuLf

v3esEEaTliiiY 30 Juteuldnnau

4. Tunsalnnewulanmsive Inavea Bua Suisu Insamulunasmuiatemdlusisseina (Master

Fund) laifeaninsesay 5 vasyanmsnddugnivesnamulalenislunislseine waznodnu

a

Uaemsluissemaninainesmulanmsing Inavea Sua SWsu Wiamullyarmsndduans

¥
v A

anadluanuwaelnanwuznilanadl

(M) yaAwmsngduans w Tuladuniananiunitaesluauvesyarimsndgduansvesnoanu

Uanemalugnausena (Master Fund)

(W) gonTINvesyarIMIngdugrniveinauuatenslunisusene (Master Fund)anasluag
seazan 5 Juinslafiesedy Andudwiuiuninaeduaiuresyanmingdugnives

nosuUatenslusinaseing (Master Fund) 1

USENInN1sazadunisaaselUll

=] J d‘

4.1 udwvgiinasuiaiemalusieUsena (Master Fund)ilyafianasmnafing1iand1anunsesuu

Y

YA

n1en1sandunistaeadedsUselovl i avanves donulsaulagsin Iiddnau

ANENTTUNTT N.8.9.uazERemhgamuniunigly 3 Juvhnsduuduiusingmn

fatl wamansdudunisfingn endidu U3ENINNI5AEAndannaIuTInlusaUseva
nowlvl el Master Fund wnunesudy lasnesuinssemanasulvidanan audl
ulsunemsasuiiaenndesiuingUszad uaz/vie ulsunensasuveanaaumuiifvunly
lulasanis w3e W@nnewu 1udu Inewuinenisandunisaanaritneiu lidednduns

anflunuiiallanseasdenlasenis wasiiehldsunnuiuyeunngiieniisauuds
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42  gudunsmusuiniinisanidunisaude 4.1 Wiuduasanielu 60 Tuduwsduiiusingmg

wsodulununyusenianiun

43 lunsdlifimmdndunavaums vidndansenaverioufuszoznamssuiumsmude 4.2 de
dlinnunuznssums nae. 1d Taslunsduvereuiiu vi¥ninnsdesdunnuiiivuesioua
naUszleviuniioUszneunisiansanvesdinuanznIIunIs n.a.0. Lasfesiuronouiy
HoATNUAMZATINNIS N.8.0.1BUATUAIMUATEBZIIARLTUNSHINaTD Welrainay

ARIZNITUNNS N.8.9. TaTlUNITNAITUNBUNY

4.4  199URNANITAEUNITIAENTNINUANLZATIUAT N.8.9. NTIUNETU 3 TUVINISUULATUN

ALduNISLALETe

45 Wawedayaligdiunisaniunisveanamununiute 4.1 degaulaszamu ielvinaula
awusuTuazidlafeInuanIusveenewmusIn Neil viendianisdesdiunisliyaainsy
\Neatestamedayaiieatunsaniiunisaenaiine

Ad av o !

fisil lunsdituisminnisegseminemasiiuninudsunowmu Master Fund azenciuliithiFesnisasu
wiofll3Faminegaulusmauszme (offshore investment) Inetadelusoulivnd litesnindesay 80 vas
yaAmIngduanivesnamu ndiauldlugsdiunisdaidenuazinisunisamulunssusiuly
saUszmanasulviii ety Master Fund ununewuids vislunsdifidnnesu azeniiulivniFes
msasuvsesllidmiwdaulussseme (offshore investment) IngnadelusouTligyd lsitoonindovay

80 veyarmindduansvesneamu wdsduldlugisssezialiiiu 30 Tuneudnnesu
nNaswu GMO Global Real Return (UCITS) Fund fidnwmuzagsls

N84 U GMO Global Real Return (UCITS) Fund L4 umwﬂmmwauﬁlﬁ 1 Multi Asset Class

AgUsEne (Foreign Investment Fund) Geaangideululseind Ireland fs1wazidonnsneludl

%o . GMO Global Real Return (UCITS) Fund

Uszian : NRINUIIUNEAN (Multi Asset Class ) ﬁlauamamwwsﬁ’amuamﬂ’u
(institutional investors) ity Fsaanedeululszine reland

2181lATINIs : Ll

WlguenIsasyuY : N8I GMO Global Real Return (UCITS) Fund d7nguUszasalunis

amuiiieaswanaulnuluszezeiliainingnsntuiieaioves
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Uszmmmamniiwﬁjuﬁﬂ 7 Uszina (OECD G7) Usenauniguseine
wAuAT, W aaa, wesaiy, 8014, gUu, ans1verandng uas
anssoiin lnsnsaspulundnningfivannvaneilaniensansyy,
mwmwﬁi AT1ENTRANAEY, SRsanUasy, ATEnsTiRgIT et Ul

v 6

91989FUALNATINA, REITs wagmIIaseunus

Class ¢ A-classes USD

ISIN Code : |[EOOBAWTST758
Bloomberg Code : GMGRRAU ID
Fudnrsnasnu : 30 weAdNNeY 2554

(Inception Date)
Sudnds Share class . 20 @Ay 2555

wlgurenisanenuduna bl

dnadugu : USD

(base currency)

2950 (Benchmark) : OECD G7 Consumer Price Index
;j“ﬂmiﬂamu :  Grantham, Mayo, Van Otterloo & Co. LLC

(Investment Manager)

;fg’%’nmw%’ws’i?m :  State Street Custodial Services (Ireland) Limited

(Custodian Bank) (neewdnud wUd surl v mswgduainiin Brown Brothers Harriman
Trustee Services (Ireland) Limited lagg11ina1u n.a.n.ausfadsulss
Yoyalutudl 15 w.e. 60)

AssandeaiiBeniiu  : Avsssudunisdans 0.80% selvesarmingauavdvesnamuy

INNBINU A1535U Tl ulag s (Total Expenses Ratio) 0.90% siaUvoayann
NINdAUgMIVRINDWU

Lma'q%'aga : Www.emo.com

* ofls newunananadinsudludinfy vieiasunlasmsSeniiuasssudeuwazaldaneng q veq

nowula

o w

* lunsdinnemundndnisudludiudulasinisdnnis Jsusgndanismiuinlifideddy vsendanisve

anuansnasunlumuinlasinisiiaenndesiunsivasuslaseainasmundniaefiodnlalasuu@ann

Afonthuawuud wazsudsbigtemhsamunsumaiuledvesusenianislaendu
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1.2

1.3

3
o/ [

A3 (Benchmark)

€

v A

MyInvenamu (Benchmark) Iinausisnasgiumunaamumnan lawn OECD G7 Consumer Price Index

lustanaluneaaisansys USumednsuaniUisuiiaieuminmanaluuiv o TuiiAiakanauwi

7198 USENIAN5veanIudnsnavildsundass@in  (Benchmark) Tunisiseuiieunufiusenannig

o

uAskazmnzan dsegaieldnseunleutenisamuiivun lneusendansazilamedoyauazuds

[ ' [
Y o v Ao

M amunsvanmitegedanuiviuninswdeudidin AeSuieieiiuiidin uasivanalunis
Wasumaiadinariunisasusenialuivlgdvesussndnnis melunaiiigasuaiunsalduselov

q

Mndeyalunisindulaamule

ogslsfiniy Tunsdimadsuudasidfadelidulumudsenia Joulouasdormunauiauuism
Fnn1saau uaz/vde Usznia defmunvesditinauaniznssuns n.a.nReafunnsgiunsiasans
fifuauveInesuIm waz/mie madsuulashdalumsldiisuiey Tunsdilfeendauiiveg
fitalailddarvdodamedeya/Snandinaidndely Tnsuisninnisezudaddsundasionanlino
mhgamuniuasiunstssmdluivlsdvesiinians melunafifamuannsalivsslon
Nnveyalunisdndulaamule

nsuusiianiigamu wasdnsuszlevivesioniigauuenauyiinvaaniigasu
N1SUUIBTANUIBAIY : Laidl

Usziannsuusstandqeasu : Ll

sngazdeaiiuan (nsuwdsviianiigasmu) :

dnvneiidAgyvanamusay

. Ruawuvesiawu Adesnsnszamiuidssdunsamuludsinassme uazoousuaiuidss
yesnsasulundnnindvideningduiiunmaisfidnats Asset Class lusnsuszine (Foreign
Investment Fund) TngmansanansuinuluseduilndlAssfunanouunuyesnesyu GMO
Global Real Return (UCITS) Fund

. Hamulunesuil amsdedivszaunisal Ianudnla wasndousumudssveInITaUYTEIAN
MINANTOYNUS (derivatives) LTl a3 19NALNTN1TAMUNINEDN (Alternative Investment) T4l
anwauzilunagnsnisasmuues Hedge Fund saufian1sasvulu derivatives Aadnududou

(exotic derivatives) tonduagf
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msawguiuszaznm :

nasuil ldwugaudvgn lidanuinsed nldfivssaunisallunisasmulunagnsnisasyuuuy

{
Hedge Fund wagn1sasulu derivatives Nfianudiudau (exotic derivatives)

v v '
a v 1

veil iflesainneanudunemulaifienutsamuainsods nievieAulanniuiins deiu

Y

[y

seggnad  faeviheamumsamulunesuil 3uediuinguszasdlumsamuvedtenuly

a9 lngazdoeAlefassesin1fiosauisnamuld HanauununAIAnis wazaudssmsulaain

msasuAsinalitheady

1. WANTANTUIUGIUNAIYDINDMUNEN
CUMULATIVE TOTAL RETURNS (USD, NET OF FEES, %)

MTD QTD YTD 2022 2021 2020 2019 2018
USD Class A -3.01 -3.01 3.7 -3.18 2.44 -1.23 11.16 -5.89
Benchmark 0.00 0.00 3.43 0.81 5.59 0.70 1.83 1.04

ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %)

1 Year 3 Years 5 Years 10 Years ITD
USD Class A 8.96 2.50 2.24 1.65 2.50
Benchmark 3.23 5.26 3.56 2.46 2.35

MEWe : Yoy ad Tuil 31 nanau 2566

2. Yoyan15aeUYBNBWUNAN

PORTFOLIO ALLOCATIONS (%)

Asset Class Exposure

EQUITY 537
International Opportunistic Value 9.2
Japan Value 6.2
Developed ex-US 5.0
US Opportunistic Value 4.9
Quality Cyclicals 39
Resources 39
Developed ex-US Small Cap Value 5.1
Emerging Markets 8.1
Emerging ex-China 73

ALTERNATIVE STRATEGIES 348
Equity Dislocation 20.9
Event Driven 4.0
Systematic Global Macro 7.7
Fixed Income Absolute Return 22

FIXED INCOME 1.5
High Yield 1.3
ABS/Structured Products 43
10yr US Treasury Notes 2.9
Emerging Debt 3.1

MEWme : Toua ad Tuil 31 nanau 2566

14  wansuunuiidamuazldanituasu
. Mlsnyadmhvamu
femireamuagldsunanauunuannsasulugUilsnnyadmihsamuiidistunaends
y30d1UA Y89 YRIMEN VNG T no s uiamu Tudsdiuravessaswaniddsuludiud

nowulilavinsdesiuannudsly wu mnviudeniigamulusiaiaueuien 11.0000 Um

i1 9/ 73



=

nosulannising Inavea Beua Siisu

1.5

1.6

1.7

£

1 1 U U dgl = 1 QI U 1 1 VA 1
ABNRUIY LL@EWBmﬁiﬂﬂﬂiU‘UBﬂUMUQEJaQV!ULWELIEU‘ULU‘U 12.0000 UMMHBDNUIY HERIINODNUIY

aulaflsifudiua 1.0000 vwsienag wiviadl ffeviigaamuaunsasuilsfngi91nnis
fUeAUTITamUYIITY Failsnlasuanmsuenilgamuresnesulansing Inavea

a a afd Yo Y [ a N a ¥ U |
L3848 ILNTU lﬂi‘UEJﬂL’J‘lﬂllﬁ]’e]ﬂLﬂEJﬂ’]‘UL\‘iu‘lﬂuﬂﬂaﬁiﬁJﬂ’] WWNU?SN’J@?‘U{]’]ﬂT’I wiAsUsindlneg

o Hutduna

1 YA 1

U3Endnnisaganiiunisiansandtelulunaliungtenuisamuliiiulas 4 ase lngas

Y

| Yy 1

fiarsandeRudunaliuagfoniigamuanmaiuduludunindgriannsaiiuaulsedus
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Josiunnuides (Hedging) newuenavziinnuidssannisiadyailiuiianudygdenan
MlinsanAnudeaandnsiwaniuasy (Currency Risk) laiduniufininnisalld suiuiiean
ANUEEVRIAA Y NEINUITLIYINTINTTUAINAIRVENITUNSRULATUNTTRguduAIY

Undeiesylududuiiauisaamuls (investment grade) 3nandudnduduanungedien

TasunMsgausuaINa LU N.8.9.

WONAINAIILEBITING1IT G LA miL%’ﬁﬁwqiﬂiiué’zgzm%am&Jﬁamﬁwaﬂﬂamwﬂwmi
Ine Inavea Sua 31Ty 19didunuegUne g lvnansuwnuvenamulanmsive In
auea 1ua Tuisu lnsswanandnesillofisuiunaneuunuvosnesmundnlusisussmng 910
&’unuﬁﬁu%u wagoaviliiinnisidelenna (Opportunity Cost) mﬂﬁuaqamaamﬂvﬁqmﬁa

WsuRuanaum
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1.9  anudesiitinannisiinesyuliaiunsaamulunasmu GMO Global Real Return (UCITS)
Fund l¢8nsialy
Tunsdlfinesmulaiannsafiagiiiuluamulunesmu GMO Global Real Return (UCITS) Fund
¥Endelulaiddensdlag du nesuonafansandramulunemumisamulusasanadug
fildnwazideniu lnsfedldsunnuiiureuangfomhoasmuud msdsuudasiang1nes
yilvaTltaevenawmu misamuiinesmuaziitllamuuazanaiunsisUssmaninesyuidn
Wasmuuansnaluaniduld Fseravinlinemuiinissuuasiayuainnaddsuutasienan
og1lsfiny nesuazudsligdenhsamunsuariliiing 15 Juneunisidsunasly

awulunaaumheamudule

waziflesannesnuiliaysive Tnavea Goa Sfisu Tulsuiensamulunesusiusisussing
Jfissnoufieafio nesu GMO Global Real Return (UCITS) Fund sstfuaiundssvosnaausiy
inaUsema Seerdunnuidssveanawudavmsine Tnavea Bua ifisu defamumseensu
e
2. anudsmanlagazuuas GMO Global Real Return (UCITS) Fund fidisil
. uaUszneuvvenesu ensliilulunuingussasdnisamuuasyanidunindgnivenamu 019
anadldainifuamuiudu Tnefiauvgnisanadldvansvnus lngiamzainkalsznaunisves
Hosnudnninddundn wuran1saiiuauvesiednnis (Management Performance) sefu

131U (Borrowing Levels) uagn1sanasluainufanisvesdumiasusnisidmmiig

. yaA1veITIAeTIEvtienvanadls Turissezanndnsinenlelunaintiuglu wenainiu
wAgaAsiANULEIAEITUBURUIATARYBIR T TUllanas Joenuanningiatntisenily
N15318RuRULAzABNlY wWardNalis1AI709R TN TULARNAY LAZANINAGDIVINENNINE D]

anasauiinalinemulianunsavendnnindlusseziiamvsenafidenisla

- myawulundnnindunsnss nanninderadiyarinsdevienanningan n1suianTelaihvin
7 Market Maker daf1n13aanuueInauilyaafigaiunivsuiansdevisnanning
n1sfntedndnsungruisluvissensaurililianunsaviendnninglasseziiaimuuns

w3eldaunsadwsesnidn (Unwind) asnanseysius (Derivatives) talussAusianfidesnis

s

- msamulunsiaseuiius (Derivatives) 9133AuLEIAEIYaA1Y8951A1 Derivative 1ila

Wulvlufiamafierdiunaiandinsiansdeds (Underlying Asset) uonainiuuainisasvuly
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ATIENTRYNUTDIRTAMUA B9 U LA 8ITR YU Market Risk, Liquidity Risk, Currency Risk

ey Counterparty Risk

e ANURURIUYRERTILANAEUY D1AUNANTENUADYAAIYRIIUAT U SEINATINB I UDBATEY

anadla
a A AV va & P YRR
. AMULEEEUY AlAdn1sTlasadluide 1

aay = v a i o & I v Y] v
‘Vill']EJL‘Wﬂ : ﬂim‘mma%aﬂ'ﬂqﬂLaﬂﬁiﬂﬂﬁiﬁﬂma\‘iﬂaﬂnuwaﬂ llﬂ')']llLW]ﬂ@']ﬂﬁi@l,ua‘m']lﬂaaﬂﬂa@ﬂﬂ‘U‘ViuQa@

o o A

Fyauvesnasuman Wswduatuvesnasumandudfyi www.gmo.com

LATRNHBUINTANULHIIATUENTNARDIVIINDIMUTIY

UIIMINNI592 IR LTIATRIBNTUTMTUaLTANIANNESA LN T NARBIYDINBIU (Liquidity Management

Tools) At

1.1

wseallenisinuabigamudugiunsealdang

! =) L% ! . ..
ANSITULHEUNITINYIENINAADY (liquidity fee)

NowWuTWNINY
gn31AsITULlauMsShwan neaeslifiusosas 2 UaeyaRIMUILAIMNUY SERULAAINITVIBAUNIIEY
amuusedulUAsuniigamuean LRINI1Touas 15 VaIUaRIMINEAUANSVRINDINU WAL / %30

9 9

srggIaINstensamiigamuliiiundt 30 u

v 6

vdninainazieuly

U3¥ndnn1sasiansaseniiv Liquidity Fee lusnsigeanliiiudosas 2 vesyanviuieamu lag
Us¥nInn1sazilamesnan Liquidity Fee i3onifiuass saudsseduganinisvisfuniseasmunio
duBsumisamueen uasnieszernainisiensomihsamuiiazisniiuassaudonilumisied

uddoyanemusy waz/vmionaivleivesusenianisusorunagemunuiEdnnsimue

TOHIUANTD
- USemdnnisveanudniiuasuudadng Liquidity Fee Mi3anifiuassldniunaeiiiavesu3eninnis
wabliiudngeaniimvualilulasanis $IudmsUisusdatseduyanInIsvIeAuNEILAYUnTe

duidsuenn uagnsoszaiiainisienseanilsasuiitsseniiuasssudentlanunasidoves

Wi 21/ 73



nosulannising Inavea Beua Siisu

[y i

UsEndnns wilddndngasinisuiehuvseduildsuniisamuesn uway/vse WiAuniissesnaiie
asesdimualilulasinis laeusdndnniseslamelumidedsiudrudoyanamusiuuaziivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUA

U ENInN1TURaIUANS A MuAT Iazid saud ninainaz/Mioouly Lagsnsa Liquidity Fee
LANFNAUAINTLELIAINITAOATRINUITANU Lag/NTBLaAINITVIEAUNIEAImUNTRdUUA B

wigaueanta

US¥ndanisveanudnsnazinteyavemiisamunnyia@idunldlunsiasauasvsedndula

a ' P v ) Y A A . L. o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

AN LTLAS DD

a v o ) v aa a = v . R a 1 [ 1 [ o aa v
memmi%Lﬂummawmwmim%aaﬂ% LIqUIdlty fee Aunnarsnuluunagiuinnisndnisly

Y

\M5D930%

UsEndIan1saiatsaiieniiv Liquidity Fee Taefinannistunisiansundulumuulouisuay

W NAUTEINIANITATUR Tneiarsanantadeds o Aneates lown

1) AunuukarAldaeaINNITFovIeNINIAUVBINDMUTIU (transaction costs) LU bid-ask spread
wasunlaslvannisdeviensnddusunuuazaildinslunmssnudadiunisamu was/vse
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

= v 19y A ad v & v
i%ﬂﬂﬂmunULLazﬂﬂiﬁnﬁlﬂﬁJ@uwLﬂEJTUaﬂ WUy

2) funuuazAlEIIeN159gINTIU REPO WHWETHaNMARBIT0ISUTINTINIIAIMEY (613) Was/v3e

sunulunsusuldnsanseyiusioUesiuaiudes

3) SEAULAAINITVILAUNLIEAMUNTOFUWAUMINEAIUBDN LALYIDTULLIAINTTNOATEINUNY

amuastemhuamuidennnedivuleutenisienseaanning
4) ANTNARBIVBINDWUTIN WU dnmAdeveminddunnemuionses
5) #a¥AN15amU WlgUINITAMU AABAIUANIEAMAYBININEAUNMUY

6) Uaduau 9 Norfindulusuinn NINANTENUANINARDIVBINANNSNETINBIUTINAMY
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1.2

lngus¥ndnniseraiansanldteyalszananisngldteanasaiieguaznioauufgiuwasnenis
Usziliuandadeiifertesriiiarunsavilaielvarunsadndunisianglunauasiiouly a

BTG

'
a v o

. lunsdlndinisldimIesie Liquidity Fee 1 uSEmdansanunsaiseniiu Liquidity Fee WiislAnaInng

USuyaAmsngdugnsaivansnisauiufazoununulunisdoviensndgduveinaanusiy (swing

q

Y

pricing) (§1%) TansiiuAssssunsTavIenigamuiasieusuyulun1sdeuenindduves
Na39u39 (anti-dilution levies — ADLs) (6131) waga1u1saldsauiunsaelialun1susnisaudes

ANNAaIDULA

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

agalshnunisldinieadetiinguszasAiiioussimmansenunsauiionafinduiugdeviieamud

fansaanulunamusioly wwseledlilalingUszasriiioasnmanauunulinaswuusdedidle

NBUI feeder fund wag fund of funds

Wenawulatenainisly liquidity fee USEMdnn1saziansanaiiunsiiaenndosiunasulaienis

TUaLRUALNLAY
Wenasuiatensld liquidity fee usEnian1sazaiiunislaenndasiunaanuiaienis amudeyai

195ua1n newudatenis IngazisenitumudndiuainnisviesAumbeamunioduiisuseni wie

'
o w =

Juluaunaiifavesuiendanis Tneddedsuselevdvaanamuuasydoniivayuiludfy Tz

o

asunsmuneldidensmusiualy wasdulusuiussnaiiieidesiiun

nsUTuyaAmINgAugniniegasnisAwianazouRunulun1sTeUeNINgAuYe NI UTIU (swing

pricing)

noUsIUNIY
dngegaliiiusovay 2 YearIiILaMmU AgTs
Full swing pricing

Partial swing pricing
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nannaiuazReuly
. USEMIANTALANUATAT swing factor geankiliiusesay 2 YA LAY kAT UTENANN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafiiaves

o w

U3ENInnTs Wneadlediasslevivesnaswuuazdionivanududfy

. swing factor fiudnastunisiansandulumuulevisnaziuimeiuseninnisivue Tngfiansaun

ndadeg o AReaves laun

1. AunuLazAldI18aINN5TRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsustatiiannisteriensnddusuruuazaldanglunsshuvdndiunisamu wag/vse
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuuuez/m3ealdineduilneites 1usu

2. funuuAzAlEIIeN159gINTL REPO WWETHanMARBIT09sugsnTsuvuIaivg (6n) was/v3e

sunulunsusuldnsanseyiusiiodesiuainudss

3. Jadedu q Nonufinduluswinn NiNaNIENUENINARDIYVBIMENNSNENNBIUTINAIU

¥
= 1 =) a

91 UEndansenaiansaniddeyauszinunisnieldtemansiioguasvisoauufgiunas v3ens

Usziiuanndadenn endaavingdaursavinlaialiaruisasidunistaneluiawaziiouly

YaEU 9

«  Swing Thresholds fndnaislunisiiarsaduluauulevisuazuuimeivsendanisiivun lag

W1sunantladeng o AAeates lawn
1. ANNATDIVDINBIUTI 19U ANNATEIUBIMINEAUTINBMUToATO
2. WesANTAINU WlEUIUNITAMU ARBAIUANTIILAAIATDINSNETUNAMU

3. Jadedu q Nonufinduluswinn NiNaNIENUANINARDIVBIMENNSNENNBINUTINAIU

(%
=

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazvseaunfgiuiar nsenis
Usziiuandadeiiferdeawinfarunsavilaiielvarunsaaiunisianiglunauazseauly o

YEUY 9

i 24/ 73



nosulannising Inavea Beua Siisu

o vurlavauenils USEndnnns aglily Swing Pricing wieuiu Anti-dilution levies — ADL U#igna150

Tg5uiUATaIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

1

(%
Y

N

US¥ndanisveanudnsnazinteyavemiisamunnyia@dunldlunsiiasauasvsedndula

1309719 9 MAgIpsRuNsIAIesils Swing Pricing Tuduvinnsiu

U3HNInNTTeanLaAvEiUasuLUaeRnsT swing factor Maniuass lamunaeiidavesusdndanis

waliudnsgeaanimunlilulasenis

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
¥insiidnasTdindesdle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
fosanuazniedaduladoing 9 fiisatesiunisldiniosile swing pricing Twuvnisidu il
U3EMTRnsreanudnsiazliidsuutasnisandunisle q Aldmidunisuiedadulaluudad

WAenteatunisldiniesile swing pricing ludwinisdu wivinanewdsusingindaadeniuasyu

¥

VanuanseuNdvesiwinmstuliawisaiseninuiulduazsensieniivamundisseaeigdai

a =3 i ygj M Yo [y} 1 q! I~ aa a v o
Senivlalau lulasunisdnassniieamu fadulusunaeidavesuseninnis

a P =
3WQ73§U716ULF‘13@{13J@

[y

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunmaziuviing Afinnsldy

Y

\M50930%

'
Aaa a v (%

Tunsaltusemannisfinnsanld partial swing pricing asidunisldiamzfurhnsienelaiidnd
YosyaATorsMasamuansveanamuiisutuyadningdugnsiunvosnamuianiunis
swing threshold fiud¥mdanisriua ImUﬁyjam%@mwﬂwamqu%maﬂﬂamuﬁwmmmmﬁaﬂ'w
n13davLEamu (subscription) UanyaANsdUIUABuMIIBaUIE (switch in) WndiByaAIns

PMeAUNILAU (redemption) UagiinglgyarnsdulUasunilisasuean (switch out)

1 wazdunisnsauandulunudsnusendanisivus

NBINUTIU feeder fund wag fund of funds

Y

anaNuUaIen19dnisly swing pricing UTE¥NIRN1sIERITUIANTUNIT I danAd BIAUNBINY

Yananng
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1.3

S1UALDUALNLULAY
Weanawmuuaten1eld swing pricing Us¥ndnn1sazaAiunsiiaenndesiunaamuaienis audeyad
gisua1n nesyulanenie tagldndnnis best effort Fadulumunaidavesuigninnis uazanilads

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusmmill wasduly

ANUNUTENIATILAEIVDIA U

ASTTULTBNNIST R EmiIgas U agv oudunulun15 e NS NIAU YaN0nuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliiiuiosar 2 vosyaAmIau

panNaazauly

- Usendanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. USENTRNISITRAITUNSUALAU ADLs Tasdindnnistunisnansaudulusuulauiswaskuinigi
USEnInnsimue lagazeg neldngseideunasnieuseniAkasniawuinisuiivesdineu

N.8.9. WAEVTOANIANUTENTANTTaMULALVSOMUIBNUNTEIUABY 9il n13AmUm ADLs factor 3¢

o = = LY dl dl ¥ ¥ 1
miledstadeineates laun

1) AunuLazAldI18aINNTTRUENTNGAUVDINBIUTIN (transaction costs) kWU bid-ask spread
Mdsuwtatiiannisteriensnddusuruuazaldanglunsshudndiunisamu wag/vse
AunuiazaldTeigniseniiuainneanusinlalenis (nsdl feeder fund w3 fund of funds)

udwuyusezaldieduiinesdes Wudu

2) funuuazAlEIIeN159gINTIU REPO WHWETHaNMARBITOISUTINTINVIAMEY (673) Was/v3e

sunulunsusuldnsanseyiusiioUesiuainudss

3) Jadedu q Norufindulusuinn NiNaNIENUANINARDIVBIMENNSNENNBINUTINAU

¥
= 1 =) a

91 USEndansenaiansaniddeyauszinunisnieldtemansilioguasvisoauufgiuuas vsens

Usziiuanndadenn endaavindaursavinlaialiaiuisasiunistaneluiawaziiouly

YaUEU 9
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«  A15A7%UA ADLs threshold indnnistunisiansaunduluamuulovistazhuInienusendnnig

Mwun IneusenianisasAddsdadennertesniiestos laun
1) aNNAFDIVBINBINUTI LU ANNAGEIvImMINGAUNNBMUTDATE
2) No3RINNTAW WEUIENITAWU AABAIUANTITAAIAVDININEAUTIAI

3) Jadedu q Nonafinduluswinn NINaNIENUANINARDIVBIMENNSNENNBIUTINAIU

1 A a

MaiusEndan1seaninsanld deyauszinanisnieldtemiansiioguasvseauufgiunas vzenis

Usziiuanndadenn e aursavinlaialiaiuisasidunistaneluiawaziiouly

ST

o o nuglavaugnils uSENIans agluly ADLs wiouiu Swing Pricing wad@1unsaldsiunuiasasiialu

ANSUSMSANULELIANINAAD DU

UVoAIUANS
. UTENdInn1sveanIuaninIviveyavewhamunnuiaE@nd) uldlunisiansanwasvsedndula

d' ] A a Y o [ o o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UiEniamsveanudvifashedomhamuiitsziusods suduiuseatemeamuluiy
yhmsfiinsldiaiesiie ADLs waruisninnmsasiheendemisamudnanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siusminnisveanudns
faglidsunvainsandunisla q Alddudunsviedadulaliudaffeidesiunisldiniesie
ADLs Tufuvhmstu whmnaevdssingindaddenteamuimunnieuisdauvesiuinistu
ldannsadenifuiulduarmenistemheamuiitisedodaiiseniuliliiu Lildsunmsiaass

wiheawy Fudulumugasitavesudendnnis

. U3tdanisveasiudvisiiandoniiu Anti-dilution levies - ADLs 9ngivihmentsteniieammuuas
Fuidsumitgamuidi wieveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudvsiaginsanimundnsnmadeniiu
ADLs fiwananafuly uwazveaniudnifiasidormuaiuiulunsiSoniuameseiivhsenisde
migamuuarduildsuntisamud vievsAumieamuuarduidsuntisamueseniuuiinm

LNAULUINWAUSENTANNTIL AN UA LA
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. US¥mdnnisveanudnsiuisuniaidnsn ADLs M3eniiuads linunasitdavesusemdanis usily
Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudoyanaanusiuiag/

303Ul AYDIUTENTANITUS DU UN DI UNUSENTANIT AU UN

ASRNSUNLYLATRIIe
a v o I3 % aa a & % a @ a" 1 'y} 1 [y} o dld 1%
- Ustmdansazludldnaiitaiansandenldnisisoniiu ADLs uansnsiulusaz fuinisniinasly

Y

a4 o &
LATNUBDU

. Uidndanisenafinnsanideniiu ADLs Tnsasdunisldiame Tushmstonglafidndiuresadie
VIYNUILAVUANTVBINDW WA UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAuNI1 ADLs
threshold fiu3Eminnisimun Im81’7{3@whfziyasmami's&Jamuq‘m%mmﬂamuﬁwmmmﬂgaﬁhmi%
a9 (subscription) UINyaANsFUIUABUNBAIUITN (switch in) Wndeyarn1svedy
yiwanu (redemption) wagsinsneyarnsduiUAsumiieasmuoon (switch out)

sl SeaniBenisnsdnniulunuisivismianstmun

- USEndansimun ADLs Threshold Tnglddayasissialuil

1) yarMsFenilgamunazduilisudiunnninygadinsvgauntlgamulazduiuisussn

2) dar1ns¥eniivamuiazdulagudiesnityaninisuiefuniisamuasduiuiou oon

Y

(%
Y [y

PIUSENIANITD1INAITUINNUA ADLs Threshold (1) waz (2) Tuszauiisnaniu

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sglsinunisldiasesdioll]
TrgUsrasAiiousIIRanIENUNNaUNAintui Ut oniediasamulunamusdely el

Lilatinguszasdiiioasnmanauunulinasuusodile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

TUAZLDYALTLLAY
Wianasuuatenald ADLs UsEndamsagaiiunisiiaenadasiunasmuatens mudeyantasuain
newmuUa1en lngazisuniiuaudadiuainnisinsenisdeniivamurasduasunidigaanudi

wiavuAuntlsamuazdulasuniisamueen wsoidulunugafidavesu3uninnis wazedsds
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o w

Usglevivenamuwazgiomhvanuludfgy nednlunmsaunieldmdensmusumily wasduly

>

ANUNUTENIATLAEIVDIA U

nsmruateulurseteadninlunissumdeuniiyamu

JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusImNIY

(% '
1w o

WK Do IgasuiaInIlanauntisasuyaA TN Aausseay 15 veyarvsnddugniveinamu

Jefpwdenianisarminidunatgeanliiv 3 fuinis

panNaazauly

A vy I

UTENINNITIEAMUATEEEIANTIR D oMIEamUA R sa1mlIneunslanaunyvay (Notice
period) lémunasfifiavesuiemiants uslsiiiu Notice period gegaiifmunlilulasanig saudauds
sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusig
srsualilulassnslaeussndnnisesdamelunsdodviudndoyanasmunuuas/miaiiuledues

USENIANITNIOHIUNTIYDINDUNUS ENIANITATAUA

U3Endan15e1ald Notice period Taufulaiasiiolunisulmsauidesanimaaedu 1aun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
u 9 Tnefansanananmages uaz/vonaenauanneaaavemindauiiamulunedu dnsld
Notice period Lfigaiadasiioiignenaliiissmelunsuflatigmaninadesuesnesmu deo1adesld
saufuaseafielunisuimsaudvsaninaaes Suldun Liquidity Fee, Swing pricing, ADLs lu
anunsaifiiuidosmmedunuiiiutudesnnmsnelusimainnudesaitlimengay uas
wioonadedldsrutudeielunsuimsanudesanimages suldun Redemption Gate Tunsdlifi
§$utrszaendnnindluiiunieliifivsmedonislaneu eidunisvzasnisldneuntivamu
Lazniennadedldsiutuniesilo Side pocket Wonsansinindrsenil wislianmsasmingldae
$1A17 dun auna wieonadedldiauiuind esdlelunsuinisaudssaninagos suldun
Suspension of Dealings Iilefin1snsynusisanmadoslagsmvosneu uaznsld Suspension of
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6. MIINETUIATIHIUNTAMUYBINDYUTIY

Ussnnningdu 9n318UN158NU (%VBINAV)

gnsdIuMIamuUNAiuINnINgeannSHEAuTaRduna (single entity limit)

v

1. 991813501A355Ne / a51a1501Rsgealsenan dl

v v

INADNIIEIU

1yl

credit rating aglu 2 dusuusnaull

2. 951a130ASEANsUsEINANY credit rating agluseau |, | _
N TaitAu 35%
investment grade UAA1NI1 2 SuAULIN

3. vy CIS Amseenagaeladefungnunglng Lafiu 10 %

4. Juenusensa1 s is U urnAg credit rating |, | _
. . . TaliAiu 209%*
a¢/luseAU investment grade 1130 W INgUIATS

AREG]

T 3
aa v ¥ v a v

5. aanInil AddnwagATUNIUAal LiAugngaal wiurdnslazgendy

Dy

5.1fpendadadununguanelne uioaiv1vessuians | (1) 10% vdo
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swiasmavdlulsemalneuasiaueneludseine | + 5%
e

5.2 credit rating a¢lusedu investment grade

5313 ums1a15% 08 lusEUU organized market w3e

WU

6. nIWdaY Aail Lifugngaal uwaurdnslazgendy
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6.1 asa1mil Ajeendans@umungvuglneg uag | (1) 10% 39

[V 7%
U =2

iauovensastuluinsseng viodoondadety | (2) dminvemindaufiamuly
AN NEAsUsEIA 3 credit rating aglusgdu benchmark + 5%
investment grade Wav oy TuSEUUYBY organized
market Y3878 UM

6.2’ﬁqiﬂi’ij\lﬁlq doyeynd credit rating ag Tusefiv
investment grade ¥l gnssuusznnnsdelned
Fauave@u (reverse repo) ayand ov18a29MTN
(derivatives) %Q%yamﬁluaﬂquﬁgﬁyama derivatives

(OTC derivatives)

7. ninddusuuennilonniseyludel - 6 (SIP) L3iviu 5%

ANIEIUNTANUNATUIUAIUNGUAINTT (group limit)

1. nmsasuluningauvesnguianislanguianivils | ldiusasladasuisted wdaunsasle

NI

(1) 25% vi3e

(2) dnlinuesmindaufiamuly
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1. nindauded saufiulaliiu 25%

1.1 fuanidu mdyeyldiy iddeuluvudsuiie

1.2 Gudnvieniansifisuiniudndidszeziiainis
N 12 Whisu
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[y

2. e CIS inseenagneladsdungvanelneg Laivfin 20%

3. gInssuussnnnis@elaull dgrviedulreverse | liiiu 25%

e

repo)

4. g9n350UTEANNITIAGundnnswe (securities | laiiu 25%

lending)

5. @s7a1sesil (total SIP) nUssansIuiu ldiu 15%
n3rasvil Aldlaegluszuuves organized market

WioLiguwin ualisiumuanidu tazidyailvitu

6. 9351a1599 7 4 credit rating 08 Tuse Ay non- | lfiu 15%
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(Fovazdal vasyasnIndiunavun vindieyaAliunavun i

A1533LTBUNT5IANTT Hauanayuszlevil wienzileu a2 JunauIn)

SGERIA BSUNLAUDZI CERGRER EERIGRER

Tasens N.8.63- 1.A.64 N.8.64- A.A.65 N.8.65- 7.A.66

A5TINLTENNITIANTS laitAiy 2.1400 1.0694 1.0700 1.0700
AsssuougauanaUselond | LiAiu 0.1070 0.0321 0.0321 0.0321
AsTIuLlenuens iy laitAiu 0.2140 0.1509 0.1510 0.1510
MERula NTINIUATI 0.0008 0.0006 0.0029
Anldgnedug TailAu 0.0535 0.0000 0.0000 0.0000
swAsssudeuwavaldane |,

Y laiAu 2.5145 1.2532 1.2537 1.2560
YINUUR

vnewe 1. 8nsanulasinis / Asennuasasiundyaniiauds
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k4
A Y

ANSITULEEUTLSENLAUINAEITDUI BN D NUR8 AU

8RN L . . Beniuase SaNAUD3
LIUNAUIY - Y e
Tasens 6 - 30 §.8.65 AUATUTN
3 ¢.m 63 -
_ 1 n.A. 2565
5 1.8.65
Juduly
*A1sssuileunmsvieniieamu /| |
Lo 3 Ay 1.50 1.00 0.50 *1.00
duavuruiga U
A5 EuN TS UTaAUMNEAIYU 1id] 1id] 1id] 1id]
d1un19yaf1MUIua Y (Spread) . Jaqtu UaqUu Jaqdu
o < Y o & VLNLﬂu 0.25 ' a I3 ' a I3 ' a 3
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8nTIAY L . . Beniuase SaNAUD3
LIENAUIY - Y e d
Tasens 6 - 30 41.8.65 AuAIun
3 ¢.m 63 -
_ 1 n.A. 2565
51.8.65
Juduly
5 UM #g 5Uumee | 5umAeniig | 5 UM sievule
AssTUEuNsloumiyamu NEAImU MEAImU Ay 1,000 Ay 1,000
1,000 w78 1,000 w78 U U
BRTNAIUMYUIIUNITAIUVBINBMUTIM (Portfolio Turnover Ratio : PTR) 8.95%
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 Juil 31 AanAN 2566

UILRUAULEE YaAINI
4aAIAIY

% of NAV

RUHINEUIAIT
UNA. sUIANSNANS Iy
FURUINTUIANS
nUBAMUANUTEINA
mhgamuensene
GMO Global Real Return (UCITS) Fund

SUNUITAMUAUTEINA

U fa a
n$ngFUD
AU

yaAmIwgaugns

q

uumhgamu

YaAmIngaugnsseviie

F1UAURU/AUE s1A19a1a (Un)

863,027.85
863,027.85

42,985 40,753,894.53
40,753,894.53

619,578.42

-47,498.18

42,189,002.62
4,989,720.8598

8.4551

2.05%
2.05%

96.60%
96.60%
96.60%
1.47%
-0.12%
100.00%
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nanIsanliuaudoundwwuuinuyn (%eiad)

u Fuil 31 ganAu 2566

Year to Date 3 LAy 5% 10U  Since Inception Return
HARBULNUNBINUTI 2.81% 0.85% | 2.13% | 7.63% | 0.87% | -0.22% - -0.03%
HaROULMLSTTSA 1 8.84% 3.36% | 8.50% | 0.29% | 10.25% | 6.04% - 3.80%
HanoULNUSTIY AT 2 3.02% 0.61% | 1.66% | 3.85% | 519% | 3.52% - 2.56%
AIURUNIU (standard deviation) YBINANITANLTUIU 5.86% 6.29% | 6.04% | 583% | 6.07% | 8.20% - 7.21%
paIfuNY (standard deviation) vesiaiis a7l 1 9.36% 881% | 827% | 10.39% | 8.35% | 7.17% - 6.16%
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GMO UCITS | 31 October 2023
GLOBAL REAL RETURN (UCITS)

OVERVIEW FACTS
The Fund seeks to achieve a return in excess of that of its benchmark, the OECD G7 Consumer Price Class USD Class A
Index, by allocating dynamically across asset classes, free from the constraints of traditional ISIN IEOOBAWTS758
benchmarks. The Fund seeks annualized excess returns of 5% (net of fees) above the OECD G7 .
Consumer Price Index, over a complete market cycle. Class Inception 20-Aug-12
The philosophy that underlies all of GMO's Asset Allocation investment strategies is the belief that, Fund Inception 30-Nov-11
at times and in the short term, the pricing of asset classes can deviate from true intrinsic value, but Total Assets $589mm USD
mean reverts to appropriate valqation Ieve_Is over the long term. (_EMO'S proprietary 7-Year Asset Management Fee 0.80% p.a.
Class Forecasts form the foundation of our investment process, providing a framework to assess the N )
return opportunity embedded in different asset classes. We use that approach to allocate to what we Pricing Frequency Daily
believe are the most attractively priced asset classes. SFDR Article 8
Classification
Benchmark OECD CPI G7
CUMULATIVE TOTAL RETURNS (USD, NET OF FEES, %)
MTD QTD YTD 2022 2021 2020 2019 2018
USD Class A -3.01 -3.01 3.17 -3.18 2.44 -1.23 11.16 -5.89
Benchmark 0.00 0.00 3.43 6.81 5.59 0.70 1.83 1.64
RISK PROFILE (5-YEAR TRAILING)
Sharpe Ratio 0.05
ANNUALIZED TOTAL RETURNS (USD, NET OF FEES, %) Standard Deviation 9.39
Max Port. Drawdown -14.41
1 Year 3 Years 5 Years 10 Years ITD (31-Dec-19 - 31-Mar-20)
USD Class A 8.96 2.50 2.24 1.65 2.50
Benchmark 3.23 5.26 3.56 2.46 2.35
PORTFOLIO MANAGEMENT
Ben Inker, CFA John Thorndike
| Joined GMOin 1992 s Joined GMO in 2015
BA, Yale University | ‘ AB, Bowdoin College

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus and to the KIID/PRIIPS KID and do not base any final investment
decision on this communication alone. Risks: Risks associated with investing in the Fund may include: Management and Operational Risk, Market Risk - Equities, Non-U.S. Investment
Risk, Market Risk - Fixed Income Investments, and Derivatives and Short Sales Risk. For a more complete discussion of these risks and others, please consult the Fund's
prospectus.Returns shown for periods greater than one year are on an annualized basis. To obtain performance information to the most recent month-end, visit www.gmo.com.
Performance Returns: Net of all fees and expenses after reimbursement by the Manager, but not transaction costs, if any. If certain expenses were not reimbursed, performance
would be lower. Performance data quoted represents past performance and is not indicative of future results. The investment return and principal value of an investment will
fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance data may be lower or higher than the performance

dat ided herein.
ata provided herein www.GMO.com
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PORTFOLIO ALLOCATIONS (%) EQUITY SECTORS (%)
Asset Class Exposure Sector Portfolio
EQUITY 53.7 Communication Services 5.1
International Opportunistic Value 9.2 Consumer Discretionary 11.0
Japan Value 6.2 Consumer Staples 5.9
Developed ex-US 5.0 Energy 121
US Opportunistic Value 49 Financials 22.1
Quality Cyclicals 3.9 Health Care 6.5
Resources 3.9 Industrials 13.3
Developed ex-US Small Cap Value 5.1 Information Technology 1.7
Emerging Markets 8.1 Materials 9.6
Emerging ex-China 7.3 Real Estate 1.4
ALTERNATIVE STRATEGIES 34.8 Utilities 1.3
Equity Dislocation 20.9
Event Driven 4.0
Systematic Global Macro 7.7 EQUITY REGIONS (%)
Fixed Income Absolute Return 2.2 Region Portfolio
FIXED INCOME 11.5 Emerging 27.7
High Yield 1.3 Japan 21.5
ABS/Structured Products 4.3 Europe ex UK (Developed) 20.7
10yr US Treasury Notes 2.9 United States 14.4
Emerging Debt 31 Other International 8.7
United Kingdom 7.0
EQUITY CHARACTERISTICS EQUITY TOP COUNTRIES (%)
Portfolio Country Portfolio
Price/Earnings - Hist 1 Yr Wtd Mdn 10.2x Japan 21.5
Price/Book - Hist 1 Yr Wtd Avg 1.1x United States 14.4
Return on Equity - Hist 1 Yr Mdn 13.0% United Kingdom 7.0
Dividend Yield - Hist 1 Yr Wtd Avg 4.6% France 47
Market Cap - Wtd Mdn Bil 8.8 USD Taiwan 47
Canada 4.1
China 4.0
FIXED INCOME CHARACTERISTICS India 3.6
Portfolio South Korea 3.2
Effective Duration 0.9 Brazil 3.0
FIXED INCOME CREDIT RATINGS (%)
%
AAA 36.3
AA 25.0
A 1.0
BBB 5.6
BB 9.0
B 10.0
ccc 5.1
cC 2.1
Y 1.4
D 2.3
NR 2.3

www.GMO.com
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IMPORTANT INFORMATION

Benchmark(s): The OECD (Organization for Economic Cooperation and Development) CPI (Consumer Price Index) G7 is published monthly by the OECD for the G7 countries of
Canada, France, Germany, Italy, Japan, the U.K. and the U.S. The index is compiled by aggregating the national consumer price indices in each period, using estimates of household
private final consumption expenditure ("HFCE") as weights. The HFCE for each country is converted into a common currency (U.S. Dollars) using purchasing power parities ("PPPs")
which are rates of currency conversion that eliminate the differences in price levels between countries. The PPP used in the zone estimates relate specifically to HFCE and are not the
same as the PPP for gross domestic product, which are more commonly available. The benchmark return is published on a one month lag. Until this data is available all benchmark
return calculations assume a 0% estimate for the missing month.

An investor should consider the fund's investment objectives, risks, charges and expenses before investing. This and other important information can be found in the funds
prospectus. To obtain a prospectus please visit www.gmo.com. Read the prospectus carefully before investing.

GMO UK Limited Authorised and Regulated by the Financial Conduct Authority Registered no 4658801 England. GMO Netherlands is registered with the AFM.

The above Fund has not been registered under the United States Investment Company Act of 1940, as amended, nor the U.S. Securities Act of 1933, as amended. None of the shares
may be offered or sold, directly or indirectly, in the U.S. or to any U.S. Person, unless the securities are registered under the Act or an exemption from the registration requirements of
the Act is available. A U.S. Person is defined as (a) any individual who is a citizen or resident of the U.S. for federal income tax purposes; (b) a corporation, partnership, or other entity
created or organized under the laws of or existing in the U.S.; (c) an estate or trust the income of which is subject to U.S. federal income tax regardless of whether such income is
effectively connected with a U.S. trade or business.

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus and to the KIID/PRIIPS KID and do not base any final investment
decision on this communication alone.

Investors and potential investors can also obtain the prospectus and key investor information, in English and other languages, and a summary of investor rights and information on
access to collective redress mechanisms at the following website: https://www.gmo.com/europe/product-index-page/multi-asset-class/benchmark-free-allocation-strategy/global-
real-return-ucits-fund-—grruf/

Please note that GMO Investments ICAV and GMO Funds PLC may decide to terminate the arrangements made for the marketing of the sub-funds in one or more EU member states
pursuant to the UCITS marketing passport in accordance with the procedure provided for under the applicable laws that implement Article 93a of Directive 2009/65/EC (the UCITS
Directive).

A full list of fees and charges applied to investment can be found in the prospectus and in the KIID/PRIIPS KID, available at: https://www.gmo.com/europe/product-index-page/multi-
asset-class/benchmark-free-allocation-strategy/global-real-return-ucits-fund--grruf/

This advertisement has not been reviewed by the Monetary Authority of Singapore.

GLOSSARY

Equity Characteristics: Based on equity holdings.

Country Exposures: Based on equity holdings. This portfolio continues to hold de minimis Russian exposure as a result of past positioning and ongoing illiquidity. GMO has
suspended net new purchases of Russian securities firm-wide.

Credit Ratings: The credit ratings above may encompass emerging debt, developed rates, and asset-backed exposure. Ratings for core portfolio holdings are derived by using the
middle rating from Standard & Poor’s, Moody's, and Fitch. Ratings for core holdings were adjusted during the January 2021 reporting period to conform with index provider
methodology. Ratings for the emerging debt portion of the portfolio are derived by applying the Standard and Poor's or Moody's issue-level ratings (sequentially), and the S&P LT
Foreign currency (FC) country issuer rating for the FC debt securities and/or S&P LT Local currency (LC) country issuer rating for LC securities where a security is not rated by either
of the abovementioned credit rating agencies. Final credit ratings are expressed based upon Standard and Poor's ratings scale. Standard & Poor's rates securities from AAA (highest
quality) to C (lowest quality), and D to indicate securities in default; some securities are not rated (NR). BB and below are considered below investment grade securities. Please refer
to our website for additional information: https://www.gmo.com/americas/benchmark-disclaimers/

Currency Exposures: Currency weights are based on equity and currency overlay holdings, as applicable. This portfolio continues to hold de minimis Russian exposure as a result of
past positioning and ongoing illiquidity. GMO has suspended net new purchases of Russian securities firm-wide.

Portfolio Allocations: Weightings are as of the date indicated and are subject to change. The groups indicated above represent exposures determined pursuant to proprietary
methodologies and are subject to change over time. Totals may vary due to rounding.

Region Exposures: Based on equity holdings.

Risk Statistics: Risk profile data is net of fees. Sharpe Ratio is the return over the risk free rate per unit of risk. Std Deviation is a measure of the volatility of a portfolio. Drawdown is
based on the portfolio's worst performance over the period based on monthly observations.

Sector Exposures: The Global Industry Classification Standard (GICS) is the exclusive intellectual property of MSCI Inc. (MSCI) and Standard & Poor's, a division of The McGraw-Hill
Companies, Inc. (S&P). Neither MSCI, S&P, nor any third party makes any representations or warranties, express or implied, with respect to GICS or the results to be obtained by the
use thereof, and expressly disclaim all warranties, including of merchantability and fitness for a particular purpose. Neither MSCI, S&P, nor any third party shall have any liability for
any damages of any kind relating to the use of GICS.

Top Holdings: GICS SectorBased on equity holdings. Holdings are subject to change and should not be considered a recommendation to buy individual securities. This portfolio
continues to hold de minimis Russian exposure as a result of past positioning and ongoing illiquidity. GMO has suspended net new purchases of Russian securities firm-wide.

ABOUT GMO

Founded in 1977, GMO is a global asset manager committed to delivering superior performance and advice to our clients. We are privately owned, which allows us to singularly focus
on our sole business - achieving outstanding long-term client investment outcomes. Offering multi-asset, equity, fixed income, and alternative strategies, we invest with a long-term,
valuation-based philosophical approach.

AMSTERDAM BOSTON LONDON SAN FRANCISCO SINGAPORE SYDNEY TOKYO*

*Representative Office www.GMO.com


https://www.gmo.com/europe/product-index-page/multi-asset-class/benchmark-free-allocation-strategy/global-real-return-ucits-fund---grruf/
https://www.gmo.com/europe/product-index-page/multi-asset-class/benchmark-free-allocation-strategy/global-real-return-ucits-fund---grruf/
https://www.gmo.com/americas/benchmark-disclaimers/
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gunsaadnule (investment grade) mm”mnaomuaomummu



Wau'ly/daidndu

1. n‘%ﬁmﬁmmsﬂaaaauﬁm%ﬁazﬁmsm'\Lﬂﬁﬂuuﬂawﬁmawummmu (class) uay/vianasnusiu
GUTSNARINAREATINDIVIHENTANT Iunsmmjumawumamu (class) wsanavnusiu
moﬂs”mmmnaomuaamuuu"lnmm”ananma“l,ﬂ ‘Imumam.lLuao:nnmswuummwumaomu
(class) manamusmmoﬂszme’mnaomuamuumaﬂauuuﬂaaswﬂamaumumamwanssmu
atvfiTadde 1y Waulunisaanu ulaunanisaanu tlusu uay/nialdsunansznuann
LAANTAlA9Y LU maummmLLauLﬂswgnwmmwumu iaduRdfusaiaanisallidnficnen
v using LLau/Msa"tunszﬁﬁﬁmsmauuuﬂaoauq NINTENUABNITAINY LAY asl&aunasludag
ngseifiauseg MAsItasfua1saInuatelsing usa‘tunsmmnaomuiummsnLmaamu‘lu
navnu GMO Global Real Return (UCITS) Fund 16 usa’lunimmusmmmmsmunmsaomu’tu
wiaaInuaaInasnu GMO Global Real Return (UCITS) Fund liinnnzaudnsali ani ns i1
NAMALLNUUDINAINUAIIUTLUNAFINGNAINIINARA LULNUARINAINUAUY ATuTaUIaAITRINY
ndiAnsfuadhefifaddyniadasaduiluszaznaiunu wiananauunuaasnaInuea1vlssine
mnmammwmmm(Benchmark) sanas 5 dalldfviu wianisasnuuasnasnuevdszinel
Huldeuwiisdadmunsatasenis viafianasnusinoilsy wlﬂniyvnmmwmsmuiomummmu
°1|awuam'\ummﬂnmu,anaomumoﬂsumv’msaumanauuuﬂaanasuﬁuuﬁmaaiowaaiams
mLuumswaanaamu‘lugmuwaamu wiafinslaunlasfusuisuasnaInuINGA1LsEINA
Auna1INll mm]aﬂuu,ﬂaomﬂm'.]a“"l,wmnn’mqﬂs“mﬂua”uinmﬂmsamumaonamp LRY
Arflvfuasinunalsylandvadiianiraasnuiiludrdag Taalidaindunrsadivoruidaly
AnNNaavdaalasenisuaziain’ldsuanuiurauanngfanilaaenuuan

Wil ‘Lunsmmmrmammsar;li.vvnwmsmmummﬂaﬂunaamu Master Fund /il&auniasuiia
2avnuIaaInu (class) I ﬂnuu"l,umLsaammamumauhmmwr;lau“l,umaﬂsumﬁ (offshore
mvestment) ‘Immaan‘tusanﬂnmﬂ”lnuaum'\sana” 80 wavyamnsndIugnduavnainu uay/
“ia msaomu‘luman"l,asﬁanaamusmmoﬂsul,wu,wmnaamul,mm ‘Iﬂmaaﬂiusanﬂnmmnuaﬂ
ni1sauaz 80 wavyar nindRugniuasnasnu IntfedulaluzheanfiunIsdaLdanuasLeiauns
asnulunasnusnlusivlszinanasvul viaflu Master Fund wnunasnu Master Fund &y /
Lﬂauuuﬂawumawmﬂamu (class)nii unu AfdeuasniraaInu (class) Lau nranIseasIan
TaivAu 30 Junaut&nnanu

2. naomuuu‘iﬂmr_lmsaamuiumau“hﬂanaomusmmoﬂsvmmwmnaamumm ‘immaaﬂ’tusanﬂ
Weydlianninsasay 80 vavyadmiwdAuagnazasnanu waznsasnulusivlsema Taaade
Tusavilieyd Livaaninsaaay 80 vavyarINFWERUANEUDINAINU

ot anulwssantle aglitinunedulaluzhessasnarhitiu 30 Suliudousiuaansdaunag
ninegulilunasnusiu uayldihunifvauladluzie 30 Junauldnnasnu mamos"ﬂ”nmmnaomu
Fudusassanisainu LLau/ma‘lumomwmmummﬂnumumaﬁmﬂaﬂwumaomu wiadins
Augaaundnniw wiafinsTaudianasnuinuiuunn FofiszazinarlitAu 10 Juvinans Wil foae

savAfivdivisstamigaenuiilugédeay

3.u5¥nianseadeiudndilfsunlaslssanuasdnsasiidruasnasusiniuamaaiiy Fund

of Funds wiaaunulaaassluanas uay/wianannindevilsundle Taaluivinlviszauanudes

"a9n1saInu (risk spectrum) wndu v19il Willugasidauaseinnisnasmu Taadudugarunisal

aatn uaze add  ulidlviailszlaml gexauadddaniiaasnu adle W3EVIANITALENTUNITUAY
dia wihaasnualeninhitiaania 30 Ju 1aan1u www.eastspring.co.th wiadasnmeaulanuds
1 AAN5AINUA AU TUNTUREULURINITRINUAINE



4.unsdifinasnularamelusiodlsena (Master Fund) fimsasnulundnniwe AR5 WAL/ WD
5'1’zuzu'1°uaanmmmu"l,mmmmmuam‘tummmuaamwm (Unlisted) uaumswmwumuaumnmm
mLﬂaaammwsumnmmmsaaovlu"l,m (Non-Investment grade) uazas1&snil 7Alil65un1540
suduanuindada (Unrated) tudasauiiunnninsasas 15 waIYAAININLHRIUgNEUAINAINY
frvdszing uiEndanisazdiuaadadiunisasnulunasnuilaranivluaivilseing tvalu
dasdrunsasnulundnning as1as u,av/'visaammwaaummmmmmm tdauatlunaia
nanniwe (Unlisted) LLa“GmmsuumuaumnmmmLﬁaﬂammwsvmnmmmmaamu"lm (Non-
Investment grade) wara IR e unsaduduanuindada (Unrated) figns&ru'laitAu
sagay 15 sasyaAnindiugnivanasnuillanmisivneg Tnavaa 3ua 1su Msdsuaadagiu
ATaInuavAaAaLtiunsaialy 15 Juriasiuuaiuniunsudayanisasnulundanning
A& u,ay/maammwaonmmmuim’aﬂmaﬂﬂuar;iiummwa”ﬂm%wﬁ (Unlisted) wazasi&sniin
uaumummmLﬂaaammwsmummmsaamu”lm (Non-Investment grade) uagas&suiin lai'ls
sunisiaduduainuiniiada (Unrated) viusasas 15 zasyarininddunasnasnusivdlssng
aniunsdAinaniaiafiauaulilduiansddniunarauaisivintwlusuisasniunisle
Aaluszaziaidnesu vEndanisazaniunisasaduiaglidnan winaisafiunisdiu
Jashrumsasnulunasnulaianvlusivdssinainedu duaviaivun Tinvihlinsasnulunasu
Tusvlszina (Master Fund) Taaadalusauszaziiaigydiasniisasay 80 aasyaAINSweau

a ac

gnguavnasnuiilanunsineg Inauaa 13aa 315U wsniansazenfiunsdosa’lyd

(4.1) v3¥nianmsazdadannasnunulusilsemanasnulva viaiilu Master Fund ununay
NuLhin Taanasnuevilssinanasnulnigunad agiulauansasnuluasiaisnu Ndulaune
TnALALIALNINULAN LATAALRUDIUTALNANTRINULDINAINY LazuSENEUINMsEeldainu
lunasnudsnaniilunadsananissfiunulaanusasnasmuuasiiulsslamiasydanide
N TegusEndansuagiudninaziasanildsunilasnasnusvilssainanasnulvi Al
ﬂmauummummunmu n.8.0.UsenAdIue viadiuuime s uiiunsle viell us¥niansay
dfiunsthitasadulaglidng uazasudeiainouAnnssuAIs A.8.0. wasHianIaaInu
nsusiald

(4.2) matAansdllag mmwiunsnmammﬂummsnmLuummmLaannaamusw‘lumoﬁs LA
naonulva awfly Master Fund ununasnuidu'le usa:rmmmsmaaaauawamumLuumil,an
naINU TmﬂaymLuumsmumrmam/lswwsam;wﬂauMLuaaaqmaonaamu WaAuduamuITuu
U ldudvinAldnauasadrsasen lddnaninmaasaasnasnu (a1d) Tungdianiiaainu
aMuFasiuinnunihaasnunfasainuiuniigainuiinminglauaiionua

5.1unsalnnasnuitlanising Tnauaa Baa 31isu dnsasnulunasnudaranmalustvdssind
(Master Fund) ‘hivaanindaaay 5 vasyamnintddugnauasnasnudaramelusivdssing way

naomuﬂmr;mw’tumoﬂmmmmna'nmnaomummmmsvhnﬂ Tnauaa Baa 3115y Lhanuiiyac
mswmauam'ﬁamao‘luanmmu‘lmaﬂﬂmmuomu

(n) yarmmnsngduans s Julaunivanasifuningaslumuzasamnindduanizanainu
Uaranslusiviseind (Master Fund)

(2) zansyuuasyamNINLRUgNiuasnasnularamslusrvlseing (Master Fund)anaaluaig
seazan 5 Juvinnsladasadu ﬁmL:‘Juﬁjmutﬁundwaaa‘lummamamm%wﬂﬁuﬂmﬁwaanamu
Uanamelusivdsgineg (Master Fund) tu

n%ﬁmﬁmmsawinﬁumsﬁaﬁia"l,ﬂﬁ .

5.1 udvniuannasnularamelusnvilssine (Master Fund)fiyasanasmuinanundnesunsay

u,u'mwm‘smLﬁums‘ImUmﬁoﬁoﬂss‘iﬂﬁummmamaawaawmﬂaomu‘imqsm WidiTheu
ALENTTUNIT N.R.6.UazHIanIaanuns IuAa Ty 3 Jurinnstuwaiunisngive

Woil wumenseiunsdenad a1ty vIEnIansazAaatdannasnuNuluavlseinanasnu
Tui LwauJu Master Fund ununasnuifu Taanasnuavlseinadnasnulnidinan azfiulauns
msamumaamnaaonmmnﬂsvam WRy/v3a uiﬂmﬂm'saomumaonaomumummuumiﬂu



1As9Ms Wia LlRNNaINU Husiu Teawwimenisetiiunisaananzveu ludainfuaisadiveu
MAaldanneazsdanlasenis uazdainldsuanuiurauanngfaniiaaenuud?

5.2 anfiunsanuuuimemseiiunisaiuda 5.1 Miudnasanely 60 Juluwduilnngwie
wiaifluldeuAdseniaiiviua

5.3 lunsaiAfivaaniunazaunis u%ﬁmﬁmmsmwaw‘auﬁusvﬂ”nmmsmtﬁumsmwﬁa 5.2 gia
grilavumAaenssung A.8.6. 16 taalunsiuuananiiu usa:mammsmaaﬂuﬂ'a'mmumaowmta
nadsylamiinfiadssnaunisiiaisanuaddiinauannssuns n.a.60. uasdadiuanaufusa
f1INNUAMENTINATT N.8.0.AauATUANUATTELnANEEIUANTFINE tRalWdTneu
ALEAITUNNT A.R.6. JarTunsAsannaulu

5.4 saounanseiiunsiididnouaasassuns a.e.6. numaly 3 Juvinastuwe Tun
AL iuAITURILREA

5.5 LﬂmLwumaumnmnumsmtuumswaonaomusmmu‘ua 5.1 saaulaazasnu Lwaivmmauia
aamusumavmﬂaannnamuumaanaamusm Wil nmmmmsmaommums‘lummnsm
anwaomﬂmwauammﬂnmsm'uuun'ﬁmﬂmamn

snaazidganadnuuan : GMO Global Real Return (UCITS) Fund

1. naINUuBANTnaInuazaInu Aa nasnu GMO Global Real Return (UCITS) Fund sﬁamunaamu
s unandiilu Multi Asset Class snaiszine (Foreign Investment Fund) deannzidautlssna
Ireland uae lunasnutasnasnunienials Umbrella Fund {ianaomu GMO FUNDS PLC (mu
Muoamjmumaanaomu GMO FUNDS PLC ayLiﬂnanﬂmymaanaamuﬂammaunaamuﬂamﬁ “sub-
funds™) ﬁOﬂaamu GMO FUNDS PLC LﬂunaaLwamsaamumammmﬂlmﬂgumumaoﬂsumﬁ
Ireland(Companies Acts, 1963 to 2013 saufenginaaiaun) uay sufiusuauseidauuas UCITS
(Undertaking for Collective Investment in Transferable Securities) malsdiszae the European
Parliment Directive 2009/65/EC wag European Council of 13 July 2009 Wetingunaaigenaiaia
finmsldsunlaslamnuanuminneau

Wil ‘lua’aywaonamuﬁona‘nLtﬂunamuswﬁLauammawws{amuamﬁu (institutional
investors) 1vintlu

¥o GMO Global Real Return (UCITS) Fund
TATIRIIUDINAINY UsIANABINY : NBINUITINNAY
GMO Global Real Return | Class : A-classes USD
(UCITS) Fund ISIN Code : IEOOB4WTS758

Bloomberg Code : GMGRRAU ID
Fusaraneanu dnception Date) : 30 ngeimeu 2554

Susams Share class : 20 gwiay 2555

anadugu (base currency) : asamsaniy (USD)

#%¥3a (Benchmark) : OECD G7 Consumer Price Index
aqilszandnazuTonomsaimu noanu GMO Global Real Return (UCITS) Fund fisagilszaadilu

A oy 9 Vo Ay =
ﬂ'Iiﬁ\ﬁ/!ulfW@ﬁiNNﬁﬂ@ﬂl!‘ﬂuiui@83Eﬂ'ﬂﬁE;Nﬂ'J'I@@]i]kiu!wﬂmﬁﬂﬂlﬁ]ﬂﬂﬁgl‘ﬂﬁ




v
gagmnssusuh 7 sz (OECD  G7)  sznoudiolsemaununan,
ASuster, wosiy, da1a, Qilu, ausweIwIIns wazanigomsn Taenisasnuly
o o gd & - =4 a o
nannsndnvanralena lanninsensny, asesyil, asa1saaaky, oasuan

wdey,  eanmsihedestudriidnsduilaasuy, REITS uazasiens

oUUT
01NOINY lifmua
ulgomsnreuiuma aifi
ﬁ"uﬁmﬁc'%amﬂmhﬂamu NI

Vo
HIAMINBINY

(Investment Manager)

Grantham, Mayo, Van Otterloo & Co. LLC
40 Rowes Wharf,

Boston,

Massachusetts 02110,

U.S.A.

Ainmsndauveaneanu

(Custodian Bank)

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay,

Dublin 2,

Ireland.

AnsvdeutigyTnoau

(Fund Auditor)

PricewaterhouseCoopers,
One Spencer Dock,
North Wall Quay,
Dublin 1,

Ireland.

MfEnungring

(Legal Adviser)

Arthur Cox,
Earlsfort Terrace,
Dublin 2,

Ireland.

AsssuLfiauuavA ladana s deyuas GMO Global Real Return (UCITS) Fund

' A A ' Y o k3
msssuiioursen l991e RIZPNPRLEH

MBITUHINMIIAMS (Management Fee)

laiiin 0.80% vosyarmiwdaugnivenasnu

msssuilowlaesw (Total Expense Ratio)

laiiiin 0.90% vosyadmiwdaugnivenanu

ils neanundno AN onfAsuIlasmsFenfumss sutieuaza lde e veaneanuld

’tunszﬁﬁﬂamuuﬁﬂﬁmmﬁ’m WinLinlasonsinnis dors¥nIanisiiuin’lifddeddgy viEvdanisua
gorudndnazunluiudiniasenislidasnaadsdunisidaundasuasnasnunaniaafiainle lasuudanne
fanaasnuual uazazudsbidaniaasnunsumeivladuasuisniansiaawdu

3.12. mgastdaamsaanuiucivlssing :

Huldenudsena

3.13. Uszanzasndnninduianswdduiu wianmsmneannalaaisauiazainy



3.13.1. dssanuasnanniueniansngduiu wsansieannalay ‘“‘“u‘“amomu’luﬂs"ma

wiEndansanaasnurdausivnlsslamimzanudnnindnindfudu viameanualagitduadole
atvnil ywriavargaivmNNlszMAAMUZNTINNTST A.8.6. AMruaavaaldll LTunalunsdiniauznssunis
.8.60. 13281 TANUAUIATTUANT N.R.61. ’lvi"m'mLﬁuﬁanw"’saﬁﬂszmmmﬂmﬁaLﬁmﬁuﬂszmmu%aﬁnwmx
AININNTWENTANTNERUNTAN T RAKNA TALIRAY

fuf 1 : Ussanuasaaauiifuansasnionsiduniz

L. dssiaviuasanans

1.1 as&1sndl

1.1.1 Wusiiag

1.1.2 MU

1.1.3 vjuf (lisuvuduidasanin uazvudaywus)

1.1.4 éuantdu (Bill of Exchange : B/E)

1.1.5 mammﬂmou (Promissory Note : P/N)

1.1.6 °lummyuamm/|ﬁma”ﬂauun

1.1.7 °luuam§mﬁ‘£upmﬂsﬂﬂﬁﬁﬁﬁ underlying \Huwusiinswiaiun

1.1.8 asansull aunfddnmazvinuasifienAuasansyil anu 1.1.1 1.1.7

MUNFTNIIU N.Q.6. ANNUALANGAN

1.2 TugAgyuans&ndauus (Derivative Warrants : DW)

2. aaautfuaznaninarilunsaInuaaInsIas . 3
nindIunuiEnianisasgunsaasnulanuda 1. sasfinaguifnasanadisaunaninaginasuaiu aoil
2.1 ”lmruamuummawau”lmmm’mwaomuumsuwnwumnm'mammuaamu‘tumwms

2.2 aunsauldaufia’le (iaumnsmmﬂu B/E P/N ﬁﬁL‘éau"lmmuLﬂauuuaLtmnaomu"l,mml,uumﬂuﬁmi
sutaudndansasluanaslanuisnisinguanadviua viafidaulavinasuaiuisannaduyaanas
ms”l,m”)

2.3 wuaumnmnnm’]msmummamms mmsmmm”lmLwammﬂsvnaumswmsmmﬂau‘lammuiﬂ
amaaml,ana u,a“wuauasm'mavmaunamﬂmﬁssn ‘Immauamnmmaamaaommmawauam{iana
"I,m.iaammmuuammmsamﬂumuausniusumnmna .

2.4 “lunsmmﬂumsaomu’lu B/E w3a P/N fiaanasianssdenariiaznssuiinnse B/E wsa P/N dona1n
savfinssuaniansasusasinayanadoil

2.4.1 sW.u9.%%2 uA.aNNYUUNEINEIEFIAIFAITUNTLIU

2.4.2 suA1Taausiu

2.4.3 ﬁmmsajmsaomswﬁ

2.4.4 sunAsiaNMsNBaTULRYINATAINTLA AT

2.4.5 ﬁmmsﬁ(guuﬁamﬁwumnmauazmumziaml,mﬂszmﬁvl,mn

2.4.6 sunAsiiansavaanuazininuvvilssinea’lne

2.4.7 surAsdsanunivillsyinane

2.4.8 amﬁumsu‘iusﬁoﬂmmmﬁﬁﬁnwm”muaommnnmmhnmu 24.1-2.4.7

ol msmaawsamssnsaomnmamaotﬂumsanamamssnsaawﬁomwsawaaﬂmmmmusmm
mamyu (6hl) auidszytilu B/E wisa P/N she 5

fun 2 : vinduilsznnuiig CIS davinaauiid uazndninarilunsasnuevil

1. nmsdiflumibannsaanataulstivdunguunglneg .

1.1 figauandiduaziiullanundninamilunsasnuaiuda Audadivuadviuanasmensdurinlalu
fun 1 anuza 2.1- 2.3 5
1.2 Tunsainnasnuldasnu Tunila CIS 2agnasnusnIl nasnusINaInaNcasfiulaunanisanuavil
(Lldfunsasnulumiae CIS waonaamuswmaammamu‘lumaamLmo)

1.2.1 umsaomu"tumswr;lauszjotﬂuﬂs”mmu,a”v.iumLmnnnmnaamusmmmmaomu”lm

1.2.2 fimsasnulunindduiialaigdmamudagiu (pro rata) uadlauaiiiuldaundninaed single



entity limit zagnasnuiiu

1.2.3 :Jmsaomu‘tumswuﬁuma‘tmﬁmmmmuﬁmmu (pro rata) uarldwaciuldan naninawsd product
limit & wmdundndfuddlu SIP uasnasnuiiu §

1.2.4 finsaynulu derivatives Adluldaundninaad global exposure limit uasnasnuiiu

1.3 Tunsalnnasnusniuiateas Tuasnuluniia CIS aasnainusiIu nasnusmINaINad davliladnasnu
udaaas

fHun 3 : vindRulssandudnviaanasisuwindudhn dasdluldudhaniassnasidauvinbuiin
AavFuNINAITl

1.sunaswdiagd U3EFNNSUNY Bia viEnasaaWastias arunguunaIeagsAadganiunsIIu

2. suNATaaNiu

3. suAsaAsRILATIEU

4, ﬁmmﬂwamsmmmmauwnsmmsmﬂms

5. ussineaiasasduidiaviagande

6. surmsWaIIRIMARTUIANAWLArTIAtanLilsEInA e

7. sunAstivanisavaanuazininuvilseinea’lne

8. sunasadauuvilszindlng

9. aafunsusynivilssnandsanalneadusundn

1

ool o

0.amﬂun'm\“msi'wﬂs:mrzmuam:rm”muaammnnmmhnmu 1.-9.

il 4 ﬁsﬂssnﬂsmﬂMﬂwsq‘faimuﬁ Yeuenanadu (reverse repo) siaviiluluanunauaiiariinau
ABLENTINNT N.8.0.1U5ENAR UG .

g 5 : gsnssudssianastviiundnniwe (securities lending) autnausingineiuaaienssunis n.a.6.
Uszmafvue

&t 6 : gInssuilszian derivatives aundninainIsaInudadl

1. Ussan underlymg derivatives mnaamuaumuﬂuﬂa"mmﬂma\m underlying atinola atnenilovida
natuae dull .

1.1 viwdunnasnuannsaadnulelusdiun 1 -5

1.2 dasuanilaaudu

1.3 underlying fumuiainouivuafinigu

lunsdii derivatives avavAusauag underlying 296y 51mmmoaamnmmaaLﬂuswmﬂawu(spot
price) maswmammw.iammmwm (futures price) Lmuu il s7@e1uav underlying Aunlailadudl wia
underlying fiifluasdilssnavuasdudifonan sasiluiuansuattonitomuastawmaliatrounsuans
opli) .

2. Wau'lanmsamnu vi¥ndanisazatiiunisasnulu derivatives ‘lasaliia

2.1 nsdi nagnulsszyiAmAunisasnulu derivatives uay underlying aad derivatives Aazasnuliatine
daaululasenms L

2.2 flunsuniflugeauanlu derivatives atinglaasinonfiosoll

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives il . .
2.2.2.1 \ilu OTC derivatives lutlssina’lng sasigdyandndraniioflu sunaswidad sunasnd
ngummawuammmu sunudauns derivatives wiaA" derivatives

2.3 ‘lunsmmuma\mmsmsmumﬂmsaouanaumma derivatives auamaa &uaiiu daoduniweddu
nasnusnIsaaInu'le el lidnnasnuas Lﬂuwuam'ﬁsnuanusauummmuanaumuunmu

3. 1/1ananmmsam’twmswﬂaumLwr_mwamam'sﬁ'ﬁvuumumsvwnwu (cover rule)
nmmammsmaaam‘tmmswuaumaanaomumnﬂmmwLLa”namwnaaa‘tummummewamams“mnaomu
mamaomsmumwamnaoma derivatives &ugnadlinaaniaivilaasnuly derivatives fu uasiluly
auAETNU A.R.6 Avua

4. vmmnzuwwuLmJmmnmsaomummmaﬂsumﬂLwam'sammmLﬁuo . .

lunsdif v3¥nIan1sasnuly derivatives 7 underlying ‘hila&adedfunswdduntazanainuidanonis
a9nulu derivatives sonansaaiiuldauidinoeu n.a.6. Avua
S5.uantnaaitiutdngniunisasnulu OTC derivatives

=



vi¥niamssasinlufitannaslu OTC derivatives gl .

5.1 Wadyandndrandemuia uazudyadaiassuuad derivatives W w3¥ndanisnsiunniuni 15
waviugavinazasusazdau el lunsdiniudonariiluiunaarvinnsuasusEnianislidinauauds
yadgasssunatuiuvinmsdala .
5.2 TunsaiiiAananisalidinanssnusaauad derivatives atnvifitaddey Wiadeaandanils
AwIaLazLIIYaAILATINARY derivatives TWusEVIansnUAuT

5.3 mi’zuzmanmwuamumamwn'\sa'\og'\u” derivatives (laus¥nianissasua'le

3.13.2. Uszianuasndnninguianinddudy wsansmeanualaaigduiiazasnulusrolsane
wEndamsataasnunsaugiomilsyladiianzanuanniweg nineduau @%ammanwaimﬂ'ﬁ%ﬁuamo
TaatnvnilavaaniantatanidssnAanaenIsNNg A.8.6. Auuaavsa’llil LTunalunsainaaynssunis
AALARIANY UFAAMZNTINANT N.A.6.1W38 &TNIIUAMZNTINNIS N.A.A. Tianuiuraunsadidsena
LLVn““l,VmM‘%aLﬁmﬁuﬂszmmu‘%aé’nwmwawé’nm%’wﬁu‘?sam”wﬂﬁuu‘%ammmanwa‘imu’jﬁﬁu
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