eastspring ’
mvestments

Al

A Prudential plc company ’;- 9/

NaINuUadanaU3e China Opportunity

(a10u : nasuUanusing China Opportunity)
MISER TV IUAUR U EMITAIU

dnsuseuszesatyTUN 10 dug gAIUN 30 NUBEY 2566

FIUTINVIYA 4 YN 17 AQuieu 2567




neamuUndanau3e China Opportunity

daudayanasyusin

1. ayudayanainusiy

1.1 Uszm LLazuIamﬂnﬂsamwaqnamusqu

%alA59n159AM15 (A1elne) :
29lATIN15IANT (AED9NEY)

YoealAsINIg

Tunlasuaudalidnfauazdnn1snamnus

Fuilvanzidounaeyusy :
2181A39N1T :

Ussinnaanu :
Uszimnawumauleuiensamu :

USTLNVINBINUTIUANUANWUSALAY :

sgazdeangiuuleuIensamu :

nowuUndariauss China Opportunity

(%Ellﬁu : ﬂamuﬁjﬂmmﬂm China Opportunity)
Eastspring China Opportunity Fund

(Fouiy : TMB China Opportunity Fund)

ES-COF

=

(¥ : TMBCOF)

Fudl 29 Augnou 2557

Fuil 13 nanay 2557

Lt vunenglasanig

ERGREVY
newusITasuLUUTn I dswinsUsEme
nowUsIAaAes (Feeder Fund)

%aﬂaﬂnuﬂﬁﬂ UBS (Lux) Equity Fund - China
Opportunity (USD)
nowundnannzdeudorslulseme : dnemdsn

(LUXEMBOURG)

noUIItUaUlUMIEamUYRINBIMNUTINAIUTEIMATEINBUFYY (Master Fund) AB nasnu UBS

(Lux) Equity Fund - China Opportunity (USD) lunuagasnuaila Class I-Al- acc Tudnsdlneinde

luseulUndlitesninsevay 80 vesyad minddugvsvenamu Faaaveideouluuseme Luxembourg

AT UIUAINTELT8UUee UCITS 99N usIun19Usenanana19usn153nn15lag UBS Asset

Management (Hong Kong) Limited wazasvulusUanaliuneadnsansy

drunmdeuienianisazamululuiin asasuimillulssmaniiongvesdyny ¥5081899MI1a1560

11 1 U legdnguszasddiseddd iiansaniuny viesensamu Lilean1maaed LazuTeninnisae

auluRudndsUsena MeluguRuumiasRuesiisusena sunsamulundnning viensndau

AU NIDNITUIABNNALAYITDUNIUN AUENTTUNIT N.A.6. NI FNUNINUANLATIUANS N.8.0. UTZNA

ANAUN

M 1/75



nowuUndaviause China Opportunity

M9l n1sasuveInasuiladaniayu3s China Opportunity Tunaeyu UBS (Lux) Equity Fund - China
Opportunity (USD) azaglujuvesliuanatiuneadnsansy tnenamuladanau3s China Opportunity
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o 1
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MNP ULAT

i [ 1

fiail lunsdifiussndnnisegssmienissniiunuudsunssmu Master Fund azenuiulsitnidoants
awusedllidmindaulussuszma (offshore investment) lnenadelusoutlond liiteeninfovay
80 vasyarmingauansvesnamu TiAuldluridniunsdndentazinisunisamuluna s
suilushsUssmanesyulu Wieldu Master Fund wiuneswu Master Fund 1fiu vi¥etsszezinanlsl

Wi 30 Tunewdinneewu
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(2.3) vidensaliamgivilinesulianmsaamulunesyusilusinasemedidu Master Fund 161
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nowuvderieniisanmulaesin vievilhAnaudsmangmane vierundssedeides
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msasuvseillidamsndaulusinsussme (offshore investment) Inetadelusaudind litosnin
Jeuay 80 vesaA mINgduandvenawmu TiAuldludeiidunisAnidonuazinseun1samu
Tunesyusuilusinsszimanemul ey Master Fund ununesuids u3elunsdiian
nosu azeniiulitiiiesnisasmuniedlidmindaulusinsuszina (offshore investment)ng
1agTusoutipyd iteunindevas 80 vewarmindauavsveanamu indsiuldlurisszezine

Ladifin 30 Tunowidnnaayu

ﬁﬁaam?mﬂnamwé’n : UBS (Lux) Equity Fund - China Opportunity (USD)

newuvAnTinesyuazanuAe UBS (Lux) Equity Fund - China Opportunity (USD) @suimsuazdnnis

1my UBS Asset Management (Hong Kong) Limited.a4s18azidunnaluil

o : UBS (Lux) Equity Fund - China Opportunity (USD)
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Bloomberg Code : SBCEIAT LX

TUINANDINY : 15 weAdneu 2539

(Inception Date)

JUAAAY Share Class : 29 un3Au 2557
(Launch Date)

ANANUFIU : Wisggyansy (USD)

(base currency)

3
v A

717920 (Benchmark) : MSCI China 10/40 Idx Net TR USD
(Watl NM9UAsuLUaIRITSA (Benchmark) ananagiinasausSud 2

1N31A3 2561 tudull)

;:J'U%m‘sﬁ'ﬂn'linaavgu : UBS Asset Management (Hong Kong) Limited.

(Investment Manager)

inwmindduvaanamu : | UBS (Luxembourg) SA.,

(Administrator and Depository)

AN535ULHENNITIANS : Jeway 0.96 sielveyarmIngaugnivenamu

(Management Fee)*

Lma'w’l’aga : www.ubs.com/funds

* ails newundnonafimsudlufisidy videdsuulammsBonifvasssudoutagaldanesig 4 ves
noanula

 lunsdlinesuvdninsuilufanfulassnsdans fauismiamaiuildidedfy wimdanisve
andvsfazuilufindulasnsliaenadosiumaivdsundamesnemundnlasfionldlisuu@ain

Afenmieamuudy wazvzwddbifiomheamunsumaivleduesusgninnisinendu
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%90 (Benchmark)

AT inveineaenu (Benchmark) : n1sasulunaausiui aaswseuiisuiu MSCI China 10/40 Idx Net

v Y v

TR USD lusUanaiuneadisanss Usuaednsiuaniufeuiiamiguivinatanailuum e Jufidiuin

(%

NARDUWNY (191 N15IUAsULUaIR2T TR (Benchmark) slananaziinadas Tui 2 unsiau 2561 1udu

)

¥ [ v v L 4

duiun1sseudayanvilyind1989 (Benchmark) Aeudindutdouunsiau 2567 azld

See

3

o/

120

[

=1
U
N o
UYIN AN

De

a5t MSCI China 10/40 Idx Net TR USD @ndau 100%
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7198 USENInNsveaIudninavildsuwdassa@in  (Benchmark) TunisidSeuiisunuiussnannig
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[ ' [
Y o v Ao

Wamunsvanmitegedauiviuniinsdeudidia AeSuieineiiuiidin uasivanalunis

WagwiaiadinareiunisasUszmaluivledvesussmdnns aelunafidamuaiusalduselovd

q

Mndeyalunisdndulaamule

agelsfinnu lunsdnsudsuwdasiadiadelmduluaudsznie Weulwuasderimunauiauui gy
INTAMUY wag/v3e Usenie e ruavesd1iniuANgNITINIT N.A.60. NYINTUIINTEIUNTIANANTT

o a = a v Jo v ~ ANa Y U v
@7Luuﬂ7umaﬂﬂ@ﬂnu3'ﬂﬂ AY/N3D milfdaEJ‘LALL‘U@W]W?@IUW]?%LU?EJUL‘VIEJ‘U IUﬂﬁmWQaaﬂﬁjﬂﬂfUTaﬂ

mainliladavivsetamedoya/dnsidanandnsely lngusenianisazudaddsuulasisnd nlite
wihgaaursuarmtunsUszmaluivlsdvesuieminns melunaridamuanunsalduselov

Nndeyalunisdndulaamule

nauimuasasdiun1samuludygyrdaviealrmin (Derivatives) niansiansnildyyrdaviey

v

a29mNLele (Structured Note) agndls

noauazamuludyadeviearminniiladingussasriiaanminuides lagdnin net exposure 71kin

[
&

nnsamnuludya@evivaimin desliiiusegas 100 Y0UAAMSNIAUGNTVRINDINU 4aze1d

dy 1 4 v ! 1a A [ a
¥ evreatmtiuidlugasduliifiuninfusenidninue lngsigazidennis

>

o~
amulunsansnid

AIMYAAINTaM USRI i Y1 @ev a1 NS ATIANERTIAIUNTAMUY AINEIVETTAN

Y

ANUAANNUNNAITNITUANLATIUNIST N.8.0. USENIANINAUA

Y 1
L = o o/

HansENUNeaUnuInigaannsasuludyuideviedranin (Derivatives) w3ans1a1snldayyn

Favwa1wiul (Structured Note) sialiunuvainasny iusdials

a A £%

WINIAUANNING 919838l AuR UL wseRirnsnsasuliiduluniun aianisalauenavinli

' ¥
A v I~

newuIIAnUINNTamUludygTevisamtn vsensasnddygdevisaimiuely ogndlsinnu

(% =

n15vIanuRenavzliiiusouas 100 voyaAmsngduanivenamu vl U3EnTnnsasAnw

a ¢ v a Y  aa i ~ y) d' Y] & ! v
'JLﬂiqgﬁﬂiﬂ'ﬂUWLﬂEJ?SU@\TVllINaﬂ§3WUW@T]ﬂW LLaziJmiiJiUL“LJaEJuamuzﬂﬁamu Iuam%qﬁamqﬂajﬁﬁuq

liuwmgnsallagniseuingasdinlunsamunmunzauiuainsaliineiiinusednsamlunis
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4 v 1

1.2 msudsvlianiddgamu wazdnsuszlevilvasgioniigasuuenausinuaiigauy
MsuUsviianulgamu : Laidl
Usziannisuussdavovaeu : L

sngazdealiiuan (nswdsviianiieasyu) :

1.3 dnuausidAgyvanaeyus
& 1 [ = a A .
newuTndamulumiigamuvesnamusiud1lsemaiiiganasied fe naayu UBS (Lux) Equity

v A

Fund - China Opportunity (USD) (nesnuwdn) lusnsndlaeiedsluseudvydlidesnitfesas 80

o

YosyaAmMINgaugvsvenemu

1. HANISANTUIIUEDUNGIVDINDINUNAN

Performance (basis USD, net of fees)’

f=paced to 100 on the besi of month-2nd data in %
35 +100
300 +80
250 +60
200 +40
150 +20
100 o
i — — -0
i -40
014 2015 2016 207 2018 2018 2020 2021 2022 03
—— Fund performarce net of fees (lefi-hand scals)
Fumd performarce per year in % net of fees (nght-hand scale)
womnm Benchmark (Jeft-hand zcale)
| Past performance iz not a reliable indicator of future results. |
in % 1 year 3 years 5 years @pa 3 @pabs
years years
Fund (LJ5D) 0.66 -43.01 -10.18 -17.09 -2.12
Benchmark: 2.86 -33.51 -18.79 -12.72 -4 08

The performance shown does not take account of any commissions,
entry or exit charges.

These figures refer 1o the past. If the currency of a financial product, fmancial service or its costs is
different from your reference currency, the return and/or costs can increase or decrease as a
result of currency fluctuations. Source for all data and chart (F not indicated othenwise): UBS Asset
hManagement

2 Reference Index in currency of share dass (without costs

vnewme : Toya ol Juil 30 fugngu 2566
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2. 49AN1TAYUVBINBINUNAN

Sector exposure (%)

Fund Deviation from index
Financial Senvices 23.91 . 70
E:FTE”‘” catian 21.42 _ +6.1
Consumer Staples 1495 I -c 2
Consumer —
Dcetionary 13.93 -17.3 d
Health Cars 394 40
Real estate 9.67 _ 6.6
Industrials 2.30 -3.3 -
Information v - -
Technology =7 4.2 q
Materizls 1.11 -2.5 L
Emergy 0.00 34 |
Utility 0.00 25 L
Dthers 0.79 02
Vewme : Toya ol Ju 30 fuengu 2566
3. Yanindauamugega 10 duauusn

10 largest equity positions (%)

Fund
METEASE INC G 88
TEMCENT HOLDINGS LTD 9. 86
FWEICHOW MOUTAL'A' CNY1 9. 82
ALIBABA GROUP HOLDING LTD 7.6b
PING AN INSLRANMCE "H' CNY'1 4. 85
CHINA MERCHANTS BANE CNY'1 79
CSPC PHARMACEUTIHCAL GROUP LT 4.21
AlA GROUP LTD 4.08
PING AN BAMNK CO LTD A 4.07
MEITUAN-CLASS B 3.69

vinewme - Toya ol Juil 30 fugngu 2566

1.4 wanauwnuidamuazldantuamuy
Koevhvamuillemasunanauunuannmsamulusumlsmnygadniigamuiiiaguain mlsdius
YRITIPVANNTNG NNINWTIAMY WU winviudendieasulusaiausyied 10.00 umsieniaey

! o & ! a X [ ! ! 1w 1 ¥ o ) J
wagAeIn TS T AUMNEa YL TY 10.40 Umsevitiy wansitenheamulamlnduiiuiy
0.40 UsenIY AetiullanamusudorumheamumuReuluinmunlunilsdedyiugtenuisamu

FillaNaSUNANBULNUANYAAIL IR UL
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1.5

1.6

1.7

1.8

UURUNUIATINGEEA 10,000 S1UUM
USHNAnN5U0aINans lunsiiansaiud I uEuuYedasinIsInd1innuAnenIsuns n.a.m. g
fonldsuanuiureuangfenisamuuds Tamsiiudiwutunuvedlasinsasifuluamuvdninae

LALYUNDUNTANTUNITNEITNIUAULNTIUANT N.A.H. NTAUA

J9UTEELIANUYY

o A

IS A U
U : U 30 LBU NUBNYU

o JuNFugATOU

4
o

o Judugasou

(%
[

oy
JUATaLsn ©  TuN 30 WhoU AUeIEU WA, 2558
JadeilinansznuagrelivdAyratiuaimuvasiamu

ANMUNUKIUNAUTIANVBINDIUTINANUTENA INDIVUAYUY

NSRUMAMNUALIANTITEANYIEAUNLIEAIYY

'
[

1. U3¥n9nn159ziiaunuat1sEA1g AUVNLIE AN ULAR NeNUI8a UNTAF I8 AUNLIEAImUYDY

nowusUabiumlanglunsaiidmunlilulasinig deesdifuniinsdlfweludl

(1) v3¥ndansiansawds Sanudelasgasauazaunnaunaindunsdidunndsdelil lng

IgsupnuiureuvesguanaUseleviig,

(n) Twgsndwilillaansadmiie 9elou ndnmsnduionindduvenasusdalaogig

AULVRAUHAYTD

(¥) TwniinemusiulilasudissRuanvdnnsndvsensnddunamulinuivuaiian

Uni Famndanaieg uanivilen1sAuANYIuTENIANITNBMNUIT I

(2) {Fonhsamuidmsfumhamudeuielutisszernafivisndanms wui meniute
Auntasamuligndesniud szyliludiussazifonlasinisdnnisiatoisnsdiuia
s lunsAINkAZNTUTENMAYAATNGAUaNT YarMigamu wagT1AMUIgamu
vaninamiuazisnsdudunislunsdiyadmizsamuligndes uasgauanauselovdslalsd

SuseetayaluTIeUNITUALYI AR UNAILAETILIUNTVALIETIAT

2. MIGeumnuANITITERUAMgALITamumNte 1. usendnnsuddAnuvannaeinssieludl
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1.9

Y} Y =

(1) deufimuatiszavefuldliinuauivihnsduwsiuigienteamuiimdwisAuniieamu

U ULA RS UNSHOUNUINE1TNIY

(2) uddevheamunlmdwigfuniisamulinalinsuimsdesuimuanistiseaivenu
Migamu naendulamesel entlsamuedulazgamuniluiinsuieswanainieg

msla 9 lnenau

(3) WINTHOUAMMUATITLANVIEAU NTBUVITAAITIHNUNUAAUNANATDINITEBY WALNANGIU
n1stasumuiugaureguanalssloginiudes 1. (1) wSon153usesdayavoqua
HaUseleviaude 1. (2) seddnaulagndu vl vS¥ndanisnemusiuazteuningligaua

naUsyleviaaunIsununle

@ TusgwitamsideummuatiseAvieau mndlgaendlisamudaigauniieamulugiuiad

[ |

Aena1s IWUSEMInnssudioAuniIgamnuiu LagfaetnseaA1vIe AULAKD oML UANE1AY

'
[

UNAIAAIVIIAUN DU

e

3. Wus¥ndamsvganisuievilsamu niengasuidweniigamu luyssgsiiaiusdnnui

£ |

TianeniivamulignienudiusigaidenlasinsianisitedvuaiailunsiuInlagns

a 1

UsgniAyaAmsngauans yarmiigamuuazsiamiieamu wazgauanauselevidalilasuses

Y

Yy 1

TUaluI1BUNITHALYTIATOUNF AT IIHNUNITYALYETIAT IAEUIIEDENUITAUNTAT T
vihgamuliudlinsuinveaveniisamu saenaulamesetioniigayusgdulasyamu
mlulinsuisnsugasurmdweniisawusieianisle 4 lngwau

¥ U
o A A 1 [

nslivevselisudenunitvamuauadensulinga

[
A A

nslinnevdoliisuteAuntineamumusdsiisuliudmiessneniusddeviosdmisfumieamu
(suspension of dealings) USEMIAN1INBUTIANTaALTUNTIAgeanlaiiu 1 Twin1g viuuee
Iiunaroufunaidsnanianditnamu nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunadnsidudosssiunisd evromissamulaslduamnniureuvesquanalsslon u

dl' o & I o & o &
Wewan wndndumunsallansaiviladadl
1. ldanunsadiving 918 Teu wannindvsensndduvenowusiy thegreaunauns

2. Wanunsauayarmingdurensmusiulieginlusssy wazmunzay
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1.10

1.11

1.12

3. fwmddudulaiieAuasesUselovivesfoneaulagsiy

ails msldvenielisuderuniisauaumdnsuliudivsoasrgasuAdidonsomdwieAunaeg

CY [

899U (suspension of dealings) ius¥mdnnmsnawmusiuuinig Usemadidnauanenssunisinu

aa v dl ¥

NINNSNIUaLAAIANSNNINEG 9 au. 9/2564 1383 naninadl Wauly wazidn1sTnnIsneuTIULIeY

Y

amuall newuTInieramunilyneges uaznowusmiogamuUssiananIduy

el nslivenselusudefuniivamumuidnsulinamIessnensuAdswenieAdiuisAunue
asvu (suspension of dealings) saetnadu Tidulumuusznianuznssunisiiunainuil vu.
11/2564 1399 #aNNNININITIANIINBINUTINEEaWUMI nesusiiiedamuiiilyseges nowu

sunitedamuUszinvan1ty warnesudIuuAng

U '
o LY

USEndnn1sveanudnsnisneasumdsde / masdudsumhsamudinemuiliunsiingivsenns

Alst

' '
a v o o 3 v o v v 1 [

Tupsainusemdanisiiuin nsneasuidsdinanazsidunissnuivsslorinemuiasioniisanu

U
v o o A

lngusEninnisazUseniaalmtiegetey 3 TuneunsveasuAdege / mdsduilfsuniivamudn

' ¥
= A v A

lngAndsenAnana 1 linusendan1s ddnnukaraivivesatvayunisvensosuiieay wasudsli
ddnauangnssuns na.n. ety 3 Juduudiunusesniavgasuadade / Ardsdudsunmiieayu

Wndunstansnnsenns

Yaenengtevilsamuaznsudeyaneafuyarminddugns yaAniieamu Lagsinvieuwaziy
FoRunilsamu
[ 13 a v v .
o AUlAYTDIUSINTANTT https://www.eastspring.co.th
o nshnsieaeununaudnUInyINITaImU vaIuTENdans ns.1725

Y

o apunulandatiuayun1sveviesuto AU AU

fasmuaunsansudeyasfnnediunamusiuil laandaamieiail
[ 13 a v v .

o AUlAYTDIUSINTANTT https://www.eastspring.co.th

o nshnsipapunuiiguenusnuInsamu Us¥nann1s Ws.1725

Y

o aaun U lANHaTuaYUNITVIETID ST AUMIIEAIUN AT ULAIRIINUTENTANS

Y

v Y =2 ¥ [ v 1
fasuaunsaidinlasinisuasderniuldaintemis

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=112
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2. Uadeanandesvainaamnusy

IS

2.1 AMUESIMANTUHIUVRINITANUVDINBMUUATANAUTS China Opportunity iRl

1. m’mL?iaaé’uﬁuLﬁaamnmsamﬂunamu UBS (Lux) Equity Fund - China Opportunity (USD)
NUBE mmc‘h’umumé’mmmﬁmaLﬁmsﬁuﬁ’wﬁﬂw%’ws‘iw%mmm'ﬁﬁﬂamuamua&j finsusushiu
vidoas Sudunainanmaildsuulamesnngnaialaea annziasugia Jademanisilos day
9AAMNTIN AAARULAZAIAYU NM1sAIAnTalveinamu witdosnnosmuvdn Adhamu finns

nsrnen1samuluaenguanaInngs 399I8anmINEEIIINNSHUNILYEITIAbATEAUNT

dlosan nowuUndaniauss China Opportunity ﬁuiamEJﬁLﬁumiamuTuﬂamu UBS (Lux) Equity
Fund - China Opportunity (USD) lsitfeeninfesar 80 Tnaadsluseuddad futu mnudswes
Ne4¥U UBS (Lux) Equity Fund — China Opportunity (USD) Tute 2 fufuaudeaves newmu
\Undaviau3a China Opportunity Mg Hawulunesuindayiause China Opportunity 39A95ANH

WazEaNTUANNELBINDIUle

2. anudsmeiIunaiies taTYgha AatanuvaUszmATinasuamu (Country Risk) Liaan
nosundnifunsmuifulsvsamulunnarmunieiuvesuionidsneldvievsznouianisly
Usemedu fadunawmuazderudesiionainannsisuasmesiladeniofulsnndeves
UseinadunazUssinaiidluamu enfidu angiasvgia deau males gnaimnssy na1avuuas
AR NOVUIENI T aUIAUA19 Suludstedndnlunisamu wu Tedinlunisvingsnssy
Landsuiiuns TodiaAeaiUNTamMUYDIAIaYIA LarnITUNINLEIYeIti8a1uTy [ udy
og13lsfinuanmsi nesusImUsEImARdtasu fmsnszarenisaspuluvanengugnannnssy

FVIYAAAULELI LA TEAUNTIS

3. anuidsennsiiunuvesesnnanning (Business Risk) Ao mnudssiiAsadosiunanis
ANTUIIUYBINDIMNULATURNANTENUIINNANTANTUNUNTOAINAINNTOIUNITUINITTIND VeEBaN
vannsndinesundnionseey uaziilesannesundnlusinadsema Insasmulundnninedsl
YUIMNAILarIUIAY a3 (Mid Cap & Small Cap) @ 4711 UNIUY951AS UL B389 INKA
Usznaunsfiunnninusevuunelve (Large Cap) 91371 I91A1099 5181 5U0 I pRNNANNSNIAAAY
uazvdawalviyaAmisamureinomuvananas wiilesanneausansalsema fdramu dng
nszaensasulunaisnguenavngsy 39sannudssannanisaduanuvesuivngeen

wannsnglaseaunia
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4. anudssiudnsiuaniudey (Currency Risk) Lﬁaamﬂﬂamuﬁ%ﬁwL'Eumwiﬂamuiuﬂamwé’ﬂ
sheanaliuneaaiansy waznesundniifuiissauangamulasundnnindiaemzidoulunann
suvisiudnadmils fefu newmuisdanudssiudaruaniuisuiunsmesanaduumdensaans
an3g uazdnsuanasuiunvesanaiuneaanianigieanaiuiesiuvessumaiiinluasmu da
orviliamuresnemuiiviayurdeldsumlsndnsuaniuiou/vieldfuiufutosnitduamu
Guusnlel

(% & a

\Wonnamuladaniause China Opportunity fin1sAuInyaAmsngdugns (NAV) Tugdveadu

9

UM nanfe mnARuumiiauduaniuiinewudiawmudedsuivanaduneadsidiayu

v a v

Hu nanfe wnAduumiauwdiduainiuinemudiamudadisuivanadunoaaisansgiii

o9

o

awmutiy (9 990 31 U sl 1 Aoaansansy WWu 20 U de 1 peaandansy) asvinliyadmindau
avvesnesuilofuiaduanaiuumiesas Tumenssiudnumadiuumiagouas 19y 910
31 U e 1 Aeaansandg 1y 33 U de 1 neaansavsy) wwnliuadmindaugrvonamuiile
fruanduanaduumaniy

Feduioananudssdiuil nosuidndasiauss China Opportunity a1afia1sandastuaudes
Mnnsuanilasununasidavesidanisnesuludadiuiiiuinanzay ﬁqﬁuﬂamuﬁqé’amﬁ
mnudgandaswaniasuey Jaamuonaldduilsvieviavuainsasuaniudsuludiudlals

o U dl ¥
vnstesiuanudssl)

5. AMUEBRINEAINAGDY (Liquidity Risk) Aie ANuLdesiiinannsinesyuliaiunsadenieuiy

[

pannSnelon1elusseznaInsasianunnnuald Wesanlenialunisyansevendnnsnedanim

v

\Wesnnnewmumanidiamu Wunsswude Jsaunseviefulinniuwiins Jaflenudesinuiliies

I
Y 1

ogalsfiny Gaflmnudosanmsiinnarsyuiinesunaniesgiuvinaninades iesaninng
awulundnmingidvuranatsuazauingen (Medium and Small Cap) #amsdeveidsuiioves
pasenadifuauedauasusinudes Suillosnanglasiuazgunusensianslumuedug vie
Fuunhoamuvesnesuvdnlusisszimedsdiensedasnemuilladariauis China Opportunity
fUsnaiigs viniinisldoeuvestfionheanmulunesmuladaialss China Opportunity Tud1uiu
figs Fsmevisninnisdesihnsuefunesmumdnlusisusemadie enavinlinesundnlianse
PeaTEsiutauarAifeinsly Joedmalinemuliaunsaldfutuaeiunisamu

lanuan wags1mNAInRrd

i1 15/ 75



nowuUndaviause China Opportunity

2.2

T
L4 s 1

6. ATULE 899119191 5NTIUA YY1¥ 8 U18a29MU 1 (Derivatives Risk) ¥aaiuasnuly

&

anuszma Tun1sidigsnssudygnvevisamiiiedesiunnuides (Hedging) neanue1aawil

o

ANudgsannsiAdy bl uRnudygyiaenany bvnisananudsingnswaniuiou
(Currency Risk) lidumuiiananisalld daduiieanainudesvendyy) nowuazid1vngsnssy
Aenafvaatunsiuilasunisinduduanuiieiesylududuiiaiunsoamula (investment

grade) nan 1t uIRsUAUANNU TN ENlASUNTEBNSUIINENNMU N.a.f.

WBNIINANILABIFINA 1T AULT Msdvigsnssudyg@evearmineraiidunueging lagagi

A7} q

'
a

TinaneuuuvenemulaeTINanauintios 3NAMUESIAIUAUYUTRLTY

ails Msvhgsnssudyandevisarmi wlastisanauliviuey (AUEee) MNMsWasuLas
YosdnTanUasy widmnnnsdsullamululssloviseyarvensaisiinesuiiony navu
fimnanualanialauszleviasnarnguiu Jsdordudununisidelonia (Opportunity Cost) 984

nosvu

A gen tinannasi nasnuliaiursaamulunaanu UBS (Lux) Equity Fund - China

Opportunity (USD) lasnsaly

Tunsaifinesnulaianmnsaiazifuluasulunesu UBS (Lux) Equity Fund - China Opportunity
(USD) l#Bnsielulindensdilag du nesuerafiTnsudamulunomumsamulusiisssna
u AidnwauziAeaiu Tnsfonldfumnuiureuangiemsamuud mavdsundasiananiens
vilanldinsvesnemunisamuiinesuazidilvamuuazanaiuassnasemainesyuidily
asuuanssllnnfnls deoravinlinesmuiinissuinavianuanmaasundasdanan egslsd
ma nesuazasliifomieasumsudmihlisng 15 Sureumsiasuuladuamulunesu

migawuaule

\eannnesuiadasiay3e China Opportunity Sulsuignisawmulunaayusiamislseme Liiganas
WA NBeU UBS (Lux) Equity Fund - China Opportunity (USD)f9luAIMMLA89089n 899 U5y

Alsema FefiedupnudesvenemuilindariaUsa China Opportunitydeiadyumseaususie

ﬂfmmf?iﬂwé'nludfawaanawgu UBS (Lux) Equity Fund - China Opportunity (USD)

v v

Wesnnnasyunan wunsasmuludseinaiu Jadunguussmenainnannindgmasisun (Emerging
Markets) Fadunainfioglugaenisiusiuuesnisiamuinis (Early stage of development) Faaavuena
flanudesfiiinannduain nsnuAuduning/nsdsuianmsulunessy swienuliadssnimnig

denn nMaidlodnaziasegia tnediaudsdlaevialunne vesiu Emerging Market fiil
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1. Counterfeit Securities L‘fiaﬂﬁ]’lﬂﬂ’;’mdaul,l,asuaﬂﬂiﬂa%’mﬂﬂiﬁﬂﬁU@JLLa (Supervisory structures)
wannsngvnenesuieaadundnninglasy duluillemandamuaziinaviavuls

=

2. Liquidity difficulties n15asnuly Emerging Market g1afidgyws esaninaaedlunisd evne

wanning 1eanaaInduuaian YaAIn1sTeuenanvsngs Jeomaiinadon Ui uYeITIAN

wanninglanarsmdendnvingnnesudelieaisnmnainiismanain
3. Volatility n15asvulu Emerging Market 19inan15a4iun1s (Performance) unIula

4. Currency fluctuations tflas1nnesundnidanadu USD Wuanadundn wilun1saauassenadl
nsasuluanatiuviesiu Asiuidianuduniuvednsuanilfsuseninanaldule newunane1a
Tmsoediotesiunnuds sy Currency Hedging 19 ualiaiunsasuseslainasdesiuanudssla

PI991UIU

5. Currency export restrictions n15839ulu Emerging Market @1afilgyynluisoavasnisadaduaen

o
v v v A

wanUszina windunsnisainniasy sedulianudululinnemundnanafidymiluiesenisds

<9

KuesnuanUsywd Wiadinisvienannsnela

6. Settlement and custody risks N15a3nuly Emerging Market 55UUN13T152 3 UKATNITAUTNEN
nannsng (Settlement and Custody) 8138¢lUTN1SNAILINISNRNDLABUYIINANATRNAILILAD SEUU
N1IAIVANYDINNNITRIVIAYTEAUNTAIRALNINTFIUNTALTUIINDRE lguisane Aaiueiadl

foKaN1ITsERUNa T veINeUld

[
[ [

7. Restrictions on buying and selling n15asuly Emerging Market u14A53dva31finlun1sasnu

YoatinamuiaUsema Turaieguuuy Feenddinasesialivenemula Anlunesundnazamuly

'
1Y

AaNRNIveINNANEILITaEaNS UL wabdaunsasusealaintaaninnenadagiuanTudnusakuly

BUIAR

o w d" v IS

8. Accounting N13asuly Emerging Market 8138993911 lui3 090031955 W0 YT N15953980UIY
N133U ATTINUNNNITRUARANFA1INYTEMATAMUILAY N9lUT090 BN ANAINTIET

wagsrEziIalunnTeentuN1IRY Jeeniinaren1suszliuyadinisamula
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LATINBUTNITAMUFLIAUANNARDIVDINDINUTIY

UIEMINNITE IR LTATRIaNTUTITaETANTIANNESRTUAN 1 NARBIYBINBIU (Liquidity Management

Tools) A9t

1.
1.1

d‘ IS o VY 3 Yo ! Y
Lﬂi@ﬂll@ﬂ’]iﬂ’]%u@lﬁaaﬂnuwu%iUﬂ’ﬁ%V"I’]IGU‘U’]EJ

AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nNowusNIN
gns1AsTssunsThwanmeaesliifiuiesas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amunsedudsumitsamueen lliindndesay 15 v0yarIIngduaniveinemu uag / v3e

9 9

srggIaInNshonsemiivaulifiundi 30 Ju

(Y 6

PANNUNBAZEaULY

U3¥NIAN1598Na1su s uniiv Liquidity Fee Tudnsigegaliiudesas 2 vesyanmiisamu lag
U3¥ndnn159elamnesnsd Liquidity Fee Mi38niiuase 5oufieseauyanin1suigfiuniigaumnie
duildsuniivamueen uasuseszeznaInIsionsomiheamuiaziseninuasssuioudlundsded

PIududeyanemuII uay/vsemaiuledvesuTEndnnvE st uuTEndnNIivun

YDAIUAND

- U3tdnnsveanudniilisuulasdnst Liquidity Fee Misaniiuasslanmunasiiiavesusimdanis

o

woildliAudnsngegannmualilulasinis s9udan1sasuuladseauyarINIs Ve AUMINEa UNTe

'
[y a

duildsusen waznsoszesnainistenseatheamuiasieniiuasssullonilinunasfiiaves

UsEndnns wilddndngasinisuiehuvseduildsuniteamuesn uway/vise Wiiundssuznaiie
asosnimualilulasinis laeusdndnnisasamelunisdedsiudiudoyanamusiuuaziivled

YBIUTENIANTITNIOHIUNNYDIN D UNUSENIANITANAUA

.« UTENTRNITURANIUANS A MUATIazIdsaud nInaiuaz/Mi o ouly Laydnsa Liquidity Fee 9
WANANAUAINTLELIAINITADATRINUITANU kag/NTBLaAINTVIEAUNIEAImUNTRd UG B

wigaueanta

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . L. o o &
LIDIAN 9 ‘VlLﬂEJ'NJ@QﬂUﬂ'ﬁI‘ULﬂi@Q@J@ LIQUIdIty Fee 1u3u‘V|']ﬂ']iuu
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nsiansantdiasesile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
- viEndanisasdudldnaiiaiiansundenly Liquidity fee Aunnsnsiuluwsiagiuvinisninisly

Y

a4 o &
LATNUBDU

a v v a = <@ . .. = % a =
. USENIANITIENANTUNTEALAU Liquidity Fee Taafinannistunisiiansanduluauulovisuas

W NAUTEINIAnITAvUR Tneiarsanantadedis o Aneates laun

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

N dy U £a t ¥ % % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!UL@SF’I']I“U%'1811Jﬂ']35ﬂ‘15"1?1@ﬁ'3‘14ﬂ'ﬁ@<11{!14 WAS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTeunneIdes [Wusu

2) AuuLazAlYIIen1YIgINTIH REPO WalasuanInAaedsessugsnssusualug (613) uwag/vse

sunulunmsusuldnsanseyiusiiedasiuauides

3) s¥audaAINSNEAUINEAUVSOFULURBUMINEaMmURDN LaLYIeTrELAINTNoATINUILAIYY

vosfioviheanuiiaenndestuulovenmstionseamdnning
1) AN NARBIVBINBINUTU WU AnwAdesvamindduiinewuiensos
5) wosansamu ulsuensasmu AaeaILANIEAARYE NG FUTIAIY
6) Jatudu 4 fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lngusgndnnisanafiansanliteyauszananisnielddeioassiidoguas s oauufgiuwasnianis

Usgilluandadeiifeitesinfiamnsasilaieliamnsasiiunsianelunaaztouly s vaziiu 9

dd‘d E‘Lv = I Qv v

. TlunsdindnisldimIesile Liquidity Fee 1 uSEmdansanunsaiseniiu Liquidity Fee WiislAnaInng

USuyaAmsngdugnsaivansnisiuiufazoununulunisdoviensndduveinaausiy (swing

q

Y

ricing) (131) N39N1SHAUANSITULHEUNNSTOVNENUIAINUN AL DUAUNUIUNISTBVNENTNEFUVD
p g . |
Y

NoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuimieolunsusmsanuidss

ANNAaIDULA
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34 China Opportunity

1.2

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiuldazinduidineanu
I dyd

agalshnunsléinieadietiinguszasAiiioussimmansenunnsauiionafinduiurdeviieasud

gansaanulunaausiely in3eslisllyladingussasaiioasrmanauunulvinaswuusegisle

NBUI feeder fund wag fund of funds

Wieanawmuiatenainisly liquidity fee uEniamsaefiansananiiunisiviaenndesiunamulaienis

TUALLDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sagaliunisvaenndasiunaamuialenis audeyai

l@suain neanuianenia lngaziseniiunudadiuainnisviefundieasunsedudsuseni wse

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvaanamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusumly waslulununussniaiiesdeimue

n1sUSuyaAmINgAugniniegasnisananasousunulun1steueningduvenamusu (swing

pricing)

nouIININY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUATNT swing factor geanliliiusesay 2 YeyaI LAY kaTUTENINN1TaL
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy

. swing factor fiudnnstunisiansanidulumuulevislaziuimeiuseninnisiviun Tngfansan

ndadeg o AReaves laun

1. AUNULazATII89INNTTOUENTNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a t Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]'WEJGL‘lJﬂ']iiﬂ‘U'Wﬁ@ﬂ'JUﬂ’ﬁaﬂ‘l{!u WAS/NTD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuaz/visealdieaunieades 1usu
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2.

AUNUULALAIYT18N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIAMGY (013) uAz/MTe

sunulunmsusuldnsanseyiusiiedasiuaudes

. Uadedu 9 Me1afindulusuian NINANTENUANINADIYBINANNINENINDINUTINAIMUY

il vsEndnnisenafinsantdteyaUszunanisnelideieasanileguaznioauufgiunaznianis

Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulevisiazuuiniaivsendnnisiivua lag

Asunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMINGAUTNINDUToATEN

. WOTINITANNU UEUILNITAIU ARBAIUANITARIATDINTNEFUNAIY

' '
[y

Uadedu q Me1aintulusuing NINANTENUANINAGDIVBINENNTNETINDINUTINAIMY

[V
v A

91 USEndanisenafiansanlddeyauszanunisnieldtemiasiiioguazseaunfigiuiar nsenis
Usziiuanndadeiiferdeavinarunsavilaiielvarunsaaiunisianiglunauazseuly w

YEUY 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauriu Anti-dilution levies — ADL Wsigna15a

TgruiuAIaslinlun1sUSIsANUELIEN I NARDIDULS

YDAIUAND

Us¥ndanisveaniudnsnazinteyavesiisamunnyila@idunldlunisiasauasvsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3EMdnN1sUeanuanSiUasuulasdns swing factor M3aniiuads lanunasfiiavesu3sninnis
waliudnsgeaanimunlilulasenis

¥
) 1

U3Endnn1sveanudninaziiadeniivamundisztuaneda saudulugesteniisamuluiu
insndnisldiasesiie swing pricing azuiEndnnisasingendeniigamuninalulylunis
Asauazniefnaulaiowng q MReesiunsldiaiesde swing pricing Tuduyinisuu il

a v o a aad o o a av Yo a g o a v o
Uiﬂm%ﬂﬂqsm@a\‘i’JUﬁ‘V}ﬁ‘mﬂglﬂJLUaEJULLUaQﬂ'ﬁm']LUUﬂ'ﬁI@I 9 V]‘l@l@qLUUﬂ"IiVﬁ@G\@aUGLQ‘lULLa'JVl
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1.3

Aentaatunisldingesiie swing pricing luwinnistu wiviinanendsusingindaadeniiuadyu

Maniansaudvesiwinmsduldawnsaissniiuidulduazenisteniieamuintisyieda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

nsiansanldiaiesile
- Ustmdamsandudldnanidaniansandentld Swing Pricing Aiunnsnsiuluusaziuwinis afnsly

Y

a4 o &
LATNUBDU

'
Aaa avu v a

. lunsalfiusmdnnisiiansanld partial swing pricing as1dunisldiawisSurinisdoeladidaday
ﬁum:yjaf’he?;’aﬁmsmu'aﬂamquﬁﬁumﬂamuL‘ﬁEJUﬁ’uyjaﬁm%’wéﬁqu%ﬁgﬂmmmﬂamuﬁﬁ%ﬁuﬂdﬂ
swing threshold fiu3Emdnnistnun Tnsfiyaa1deueviigamuansvenemumuIRINYaAT
n13davLEamu (subscription) UanyaANsdUIUAuMIIBaUIE (switch in) WndiByaAIns

v Y

MUAUMNIYAIMU (redemption) waginelgyansaulUaeumheamuean (switch out)

(%
Y

98l 518azv8nIsNTAATUlUMIASIUSTNIANIS AL

NBINUTIU feeder fund wag fund of funds

W onoaulalenialinsly swing pricing USEMNIANITITNITUIALTUNT I @RARAR 03T UNBINUY

Yananng

TUAZLDYALTLLAY
Wenawmuuaten1sld swing pricing Us¥ndnn1sazatiunsiiaenndesiunaauaienis audeyad
leisuain naanuiaienia lagldnannis best effort Fudulumunaiiiavesuieninnis wazanilads

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

ANUNUTENIATLAEIVDIA U

A5IIUTBNNIST R EMIEa U agy oudunuluN1T R NS NI AU YaeN0nuTIY (Anti-Dilution
Levies — ADLs)

noUIIUNIY

ansasanliiiuiosar 2 vosyar LAy

PANNUNBAZEULY

- UsEMdANsaERansaseniiu ADLs Tudhsngeanliiiuiosay 2 vesyarviiieamu
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[

U3¥Minn1saziansaseniiu ADLs Tnefinannislunisiarsanduluauulevissazuuamied
USEnInnsimue lngazegneldngseideuuasnieuseniAkasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANITaMURAEVSOMUIBNUNTEIUABY 9il n13AmUR ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNITTOVENTHEFUVBINEMUTIN (transaction costs) LU bid-ask spread
Wasuwlasllannisderensnddusunuiasaldinglunissnwdndiunisamu uag/vie fduyu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTeunneIdes [Wusu

AUNULAZATIYTI8NTYIIEINTTU REPO W DLETUANINARBITRITUTINTTHUUIA NG (613) wae/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEN
Jamserafinnsantifoyauszinansnelideinasiilioguasvseauufgiunazrsonsusaidiuein

JadeiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisiiarsadulumuulauignaghuin i usendnnig

fvun Tngusmdanisaymilsfetadofifeadesiieades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinemuionses

wesnnsasu ulsuenisamu naemauaNEARATBIINAUTIaY

Hadudu 1 florafetuluewen Aifinansenuanmadememdnnindfinewmusuamu faduisy
Fanserafiansanld deyausznanisnelideianiefifoguarrdsauuigrunazudenisussiiiy

nndadeliigavesinfanunsavilaieliaunsaandunsianelunauazsteuly vzt 9

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly

ANSUSMSANULELIANINAAD DU

YDAIUAND

US¥ndanisveanudnsiasiiteyavesnivamunnyia@d) inldlunsiiansauazviesnaula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu
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1

[
Y

N

1)

UEninnsveanudnifashedomhamuiitsziusods sudniuseatemheamului
yhmsifinslfiaiesiie ADLs warudsnianmsasiheendemieamuinanlullunisfinnsanuas
vsasmauladecss q Miedestunsldiaiesiie ADLs lufuvmstu siusemaanisveasiudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaiifeidetunisldiniesie
ADLs Tufuinnisiiu usmnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
ldanmnsaFenfuiulduarmemstemheamuiitissdadaiizondulilaiu Wildsunsinass
miwamu dudulununaefitevesuTininng

UiTninnsveasiudvsiaveniAu Anti-dilution levies — ADLs mﬂﬁﬁﬁﬁwmssﬁwmaamuuaz
Fuidsumitgamuidn wieveAumiyamulazduidsuminsasuoen iesilslaianieiiiy
ADLs threshold fiudemimualy suudsusdnianmsveanuaniiaginsanimundnnnsizoniiy
ADLs fiuananafuly uwagveanudvifasitormuaiudulunsidoniuameseiivhnenisde
migamuuarduildsuniisamud vievsAumieamuuarduidsuntisamueseniuuiinm

1NNANUBINWNUSENIANTILANUA LS

U3ndnn15veanudnsiuasundatdnsn ADLs MiFentiuas lemugasfidavesusendanis usly
Audngegainmualilulasinig lneusendnnisasilamelunisdetyiudiudayanaanusiuiag/

13503 U AU ENTANITUT DU UNTBINNDUAUSENTANIS AU

sfansanlYATeeile

¥

a v v [ aa a A 4 a [ = 1 [y 1 [y [ Aa v
‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?N’]La’e]ﬂ&[,“ijﬂ’]iLi‘EJﬂLﬂU ADLs 7usnsinsiululsagiuvinnisninasty

9

\M50930%

vindansorafarsanFeniu ADLs Tasasfunslfiangfuvhnistenslaiidndiuvesyaniie
Peniisamuansvenomuiisuiu yarmindFuansamunvosnaau daAAund ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
11288991 (subscription) UIngaANsEUIUABUMBAIUITN (switch in) Fndieyarinisuedy

Miwamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)

& a ad o ) ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

yaANsPevihgamuazdulUasudnuInnyaINseRunlgamularduliguesn
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2) 4aA1nN15¥ onurgamunarduluisud1desninyafn1suvigAuntlgamukasdulUigy oon
TUTENINN15919WA15UAMUA ADLs Threshold (1) waz (2) luseAudianaiu

. lunsdinfinsldinIosiio ADLs @ ADLs ASeniiuldvziinauidinesu sgalsinunisldiasesdioll]
rgUszasAiiousIIRanIEnUNNaUNeaintuiugtondiediasamulunamusdely nsesliell

Lilafinguszasdiiioasnmanauunulinasuusogile

NBUI feeder fund wag fund of funds

d' a %] A v o a o a v Y o
LN@ﬂ@QV!UUaWEJVIW\TQJﬂqiiﬂ ADLs ‘Ui‘l‘fﬂﬂ%@ﬂ'ﬁ‘ﬂngﬂqiﬂﬂ@nLUUﬂ']{LVﬁ@ﬂﬂﬁ@\‘iﬂUﬂ@ﬁnu‘lJa']EJ‘Vﬂﬁ

eaziBoaiiiuif

idlonosyudanemsld ADLs UEmdansazdiiunisliaenndesiunosudanems sadeyailldiuain
newuUateme TasaziSenifumudadinainnisvimenisentisamuiszduasumieamudi
veueAunthsauiarduiUdsumieamueen wieidulununaidavesusnianis wazdiad

Usglevivenamuwazgiomhvanuludfy nednliunmsaunieldmdensmusunill wasduly

ANUNUTENIATLAEIVDIA U

nsmruaeulursetedninlunissumdefuniiyamu

JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

WertontigamusiainslanaunhsamuyamTus sauisesas 15 veauarmsnddugniveinamu

Jefpwmdasenianisarminidunaigeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTEMIANIsIEAmuAssuEaInElevlsamudedsamineunisianeuniieamu (Notice
period) lémunasfifiavesuiemiants uslsitiu Notice period gegaiifmunlilulasanig sadauds
sarnslanoumisamuiienifuaisldnunaefidavesuisndanis uslisninyadidushi
ssualilulassnslaeussvdnnisasamelunidsdodvudndoyanamunuuas/miaiivledues

USENIANITHIOHIUNIYDINIDUNUS ENIANITAIAUA

.« USENIAN130191Y Notice period TaufutAsesiialun1susmsaudssan naaesdu lown Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindadle
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u 9 Insfinnsanananmages uaz/vionaeniuannzaaiavemindauiiamulumedu dnsld
Notice period Lfigaiadasfloidgnenaliiiisswslunisuilatigmaninadesuesnamu deoradedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifivuiwesmmedunuiifiududesnmsnglutiinaiinnriesaitlivanzan uas
wioonadedldsrutuideielunsuimsanudesanimaaes suldun Redemption Gate Tunsdlifi
I§$utrszaendnninsluiunieliifissmedonisloneu wWeilunisvzasnisldneuntisamu
Lazvienradedldsiuiuniedlo Side pocket Wonsansinindrsenil vieldanusasmineldae
$1A17 duvn auna w3ee1adedldiiuiuin esflelunisuinisaudssaninades suldun
Suspension of Dealings \ilofin1snsznureanmaaeslngsIuvednewu uazn iy Suspension of

o w

Dealings aziluusslevisianasmuuazmieaiuiidineglunamududfy

YDAIUAND

- Tunsdiniinsly Notice period wagilingnvinlidadldinIosodusy USENIANITVANINANSNAY

' ' (%
a va v v Al

U URAuAAsHLFaIn Notice period tuuigafuAdnlaauundluiuiiviisienisae el usem
Jan15813fa150u11lY Notice period SaufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvaln3neiody 9

. UTENdIRNIsveanIUAnIUAsuLUa AMruaTtesIaIfidaeviigaudeudsEninnaunslaneu

weamu (Notice period) Tiniamsivasundayadinisianeuntheamulaniunaeiitdavesusem

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuagldainityarrdusimuualily
139113 lneusendnnisesdamelunidermudiudoyanomumuiazivledvesussvinnisvse

WU DINIDUNUSENIANTANUA

. UTENdInn1sveanIuaninavideyavemiivamunuda@iunldlunisiansanuasvsedndula

a ' P v ) Y A oA . . o o &
LIDIAN 9 VlLﬂEJ'JSU@QﬂUﬂ'ﬁ&LEULﬂTENNB Notice perlod I‘U'J‘UVl']ﬂ']iuu

AN LTLAS DD

[

a o [ v aa a = v . . P J [ J [ o aa ¥
. Uswmmms%Lﬂummawuwmsm%aaﬂ% Notice perlod Ausnansnuluwnagiurinnisndnisly

Y

\M50930%

. USTmdanisenafiansantduaziviunszeziian Notice period Inafinannistunisiarsandulianu

WlyusazuuINRIUTEdan1simun tneiarsanaintadedis  Aneaves loun

1) A0NARDIVBINDINUTIM LU ANNATDIVBININGFUNNB UDDATDS

i 26 / 75



nowuUndaviause China Opportunity

2.2

2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaIUY
3) U9dedu 9 NenainTuluouian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vsEndnnisenafinsantdteyaUszunanisnelideieasanileguaznioauufgiunaznianis

Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds

\enaauiatenisiinisld notice period UF¥MInnTTzRiansaundLdunsiiasnndastunomu
Uaneng

SwaziBuniuLiy

idlenasuianemald notice period U3tminnsazduiunisliaenndesiunamudanems muteya
fild3uan nesuuatenis Ingldndnnng best effort Fagffiomireeravsosndsarmiineunisuedu
wihgaau wie [Wulumugafidavesusendanis wazdlbauselevivesnamunazdionisanu iy

[y

d1Aey Wnealiunisaunglsmdensmusinialy wasdulynunuszmanineidesiua

WAUNSUIEAUVIIEAU (redemption gate)
nosusINIY
WA Redemption Gate Tusn LisinnInsesay 20 vedyarmsngaugrsvenamu

WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

nannaiLaziRouly
. UTENIANI5IEAMUA Redemption Gate liin1ninFeuay 20 vedyarmIngauansvoanomnu Ay

a aa o [ ada aov o o
3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

. UTENIANIIEAINUA Gate period gegna LA 7 Jwiin1s Tuwsiaz 30 Tu ausigazideniznig

=

o [ ad a v o o
ﬂWUQmLUUIUG]WNQﬁVI FENINNITAINUR

o TunsaiAvsendnnisimuuaiauluiiievsddaniunisainluunfele Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldlanziuinnisyeviglaidndiueyar1¥eu1eviiuaiuansveineu
WiguiuyaAmIngduaninauavesnaauilavindunieninnil Gate threshold U¥ndnnIs

9 9

Mviua 1ne? YaA1P9U18NUIYAMUENTVINDIMUAILINAINYAAINITTONUIEAINU (subscription)
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UIn YaA1msdudsuniisasmudn (switch in) ineiesaAInsueAuniieamu (redemption)

waginalgyarnsdulURsumheamueen (switch out)

UFENIANITILNIITUAINUATTNITTUT RAUNYI8AMUAIL Redemption Gate lagn1siad uny

dndau (pro-rata basis) vosidssugonuntamuLazdulUasueen a Junly Redemption Gate

U3 ENINN199719W A5 UINMUA Redemption Gate wag gate period Tulmazassuana1eiuls we
Redemption Gate 2gliin1n31 Redemption Gate Tusn Wag gate period azldunninssauinaIum

seylilulasanis

' [
v v A a

AdsudonurlgamuLazduUiguaanduNmae vsEndanisavihluvisenmsluiuyinisiuie

v
v A A 1

Auntlgamuinly saudumdesuiiefumhsamusarduiudsueantminudndiu (pro-rata basis)
lngliifinsdnanfuneu-vdawesrdssudefuniisamu Nl gienheamuannsagndnmdssuee

Aunisasmusazdudsuesndiuiivdeld adulumuieuluazisnisiusgndanmssmue

a o U o U dﬂl = 1 L dl I a . L dgj
‘Ui‘EWI‘U@ﬂ’]i’ﬂ3‘1’]’]ﬂ?iiU%@ﬂU%U’JUﬁ\‘i‘VJULLﬁ%ﬁULﬂaﬂuaaﬂ‘lllLﬂu Redemption Gate A1U51ANTULB

[
[y o v A A

AUNUIEAMU & TUINNITSUTRAUNUIEaMU Y9l LTuuansaiinemuilaninaaaiiesne usem

v
v A N 1

IANTVRANIUANTN VLT VT oA UMIITAM UMT ad U UA g UMIBaUALNT1 Redemption Gate 7

ee

Usenels
USENInN5asudlvitiontisamunstuiiledinsly Redemption gate Tnglyidnt

Tunsalfifinslyia3esile Redemption Gate 9 USENIANTITIRlETIMAULAT DT OlUNITUSMITAIL

\@g9anIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuwlal §n31 Gate threshold saufialdsunyas gate period lannunay

=)

199039U3¥NTNN1T wikif1nd1 Redemption Gate Tun1fiszylulasinis uagliiu Gate period

san Pzylulasenis il Measdenismsmumandulunudsiussnianmsimue

e

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate ¥

Usenald
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U3Endan1sveanudnsfiasiuAsuuyauamnedifiun1sseninansin Redemption Gate 1 n13
gnidn Redemption Gate flouszezafinmun n1slia3osioduuny Redemption Gate uaz/ wie
32U Redemption Gate WJudy () sl lunsdiitlilanansadrszaefumisasmuludiud
wideld uisndansonafiasanenidnddsnefumianuiauadidiseglusients wasudeie

nihgamungnenidnddalaglaidng

Us¥ndanisveanudnsinaziiteyavesmhiwamunnyia@il) inldlunisiansanuasvsesnaula

1509618 9 AAEUsiuNITITiATedEle Redemption Gate Tuiuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

vsendnnisaziludldnafidafiarsandenld Redemption Gate Munnsinsiuluusiaziuvinsndinng

Y

T9a3eailafl

U ENTANI9919N150110 Redemption Gate tawignsaliiinaaiunisalluund nisusziduin
a01unN150i87193z LU UNA Tagus¥ndnnise1an vualdauluiiausdanunisaiv ldunfinag Gate
threshold ¢ 1a

W1saunantadeng o Aneaves laun

1. anuEuEulunaIndavensnoauy

ANINAFDIVBINAIANTNIFUANAININAILUNR ANNARDIVDINBIVUTINEAUNG WIaUTElIuIanIN
AR BIT0INBINUIThIdOARAT A UUTUIUNISTLa noUTBINBIVUTIN BULANIINNITLanaulAUNA

\Wesandnslaneuuinnin Redemption Gate i nunld

3. 380U 9 Nuenmilon13AIVALLAEAIANTAIYBIUTENTANIT

vl uSEndnniseraiatsanlddeyalssununmsnieldtenanieiioguasvseaufgiuuasnions

Usziliuantadeiineadeainfasnsavilaieliaunsadidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds

Wanaamulaten1eiinisly redemption gate USENIANIsITRAITANANTUNSIARAAd DI UNBIYY

Yananng

NUALLDYALNLLAL
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Wanaamulatenialy redemption gate US¥NInNIsazAndunsivaenadasiunamuUaIenis Ay

Tayaflasuan neamuUatenis lagldnannis best effort Fagfoniivenavglasudiseiuaindssy

v
= v Ao A 1

FonAuriiamuuardulUfvuesn launudadiu (pro-rata basis) YeeAdefuToAUMINEAImULAE

VN

duideuenn a Tuilld Redemption Gate wiatulumunafitiavesuieninns wazmdsdsuszlov

v 1 I °o w J a Y v v v <) A
vaanamukazynevylvanuludAny Ineandunisaunegldiidenassmusiunily wasdulaudn
Usenmianingatesinvue
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U3¥ninn1senaneasumdsdentivamudunistinsiniennsdeuigndanisiiansanndaiiuinluuig

anun1sainsSuid@entheamusalunuuniiaziinansgnudensuinisnasuesilusydnsam viseses
fevlgasu visesanadnu
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Y

adl Weuiendnnisiiumsinesungasumdeoniisamudunistiasmiens wiswiuaislisue

e 2De

degorieamulanuund IneusenianisavdseniaAaiamtiegatey 3 TunaunsgAsUARI@e gAY
Wun1stias1nsens neusenialuliulenvasusendnnis vsetemn19indaladnenaziinga wazwaale

Y

drdnauamznssums na.a. aelu 3 Juduusiuniusznagasumd@enbeamudunistinsvionns

A1371987UATIFIUNITAMUVIINBMUTIY
ANT1dIUNITAINU
(%uaINAV)

Ussnnnsndau

gn3dIUNTAMUNATUINANERaNSWERUNTagdn (single entity limit)

1. a5181301A35 e / an1ansniasginelsemanil credit rating aglu 2 dusy

[ Y

NNNONIAIU

14l

wsnIuld

2. ATENINASEANNUIEMAN credit rating aglusysu investment grade uei o
L LaiiAu 35%
N7 2 SuduLn

3. e CIS in1seenegngladsrunguanglve T3itAin 10 %

4. JurnvsensIansieuinRurniil credit rating aglusedu investment Laiiu 200%*

grade #38 RUNINSUIATOONEY

P2
a aAa v

5. A971815%1 NUANWUEATUDIUGIT T AUERNIIAIT LALLe

5.1 goandadsdunungminglng vieawwessuiasindvdiuseinan | dnsilaavaindi

losuaugwbivszneugsnasumsmdvdlulssmalvewaziausviely | (1) 10% 3o

Uszindlng (2) UMUNVDINTIETN
5.2 §1 credit rating agﬂuizﬁu investment grade amus[,u benchmark
5.3 Junsnansiegluszuu organized market #3aiiguivil + 5%

. . laiAuenssell wdue

6. NINIAU il 3 ,
8n1laazaendn
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Usznnnsndau

%
Y

6.1 vl ffeenindatumunganelng uasiausrenansiuly
saUszina videdpandndatumunganesnsUsina 7 credit rating
agluseAu investment grade wareglussuuras organized market
IO U

6.2 qiﬂisuﬁ@é’mmﬂﬁ credit rating agluseAvu investment grade laln

ﬁqiﬂiiﬂﬂi&ﬂ%ﬂ’li‘%@lﬂBﬁﬁmmﬂ%ﬂﬂﬁu (reverse repo) dyanTeue

dramii (derivatives) Faarsuanguidonns derivatives (OTC

derivatives)

ANINEHIUNTAINY

(%Ud4INAYV)

(1) 10% 3

(2) dmnvemsndaud
amiﬂu benchmark
+ 5%

7.

1.

nindaudunenmiienniseyludel - 6 (SIP)

ANTFIUNTANUNAIUINAIUNGUAINTT (group limit)

nsamulunindduvesnguiamslanguianisnds

ANIEINAUIUMNYTEANNSNEFY (product limit)

TaiiAu 5%

[

LiRusnsladasmiesail

wAgnIlavzgendn

(1) 25% %30

2) hndnvemingaud
amiﬂ,u benchmark

+10%

1. n¥weausail saufulaiiAu 25%
1.1 fuandu fdya 4ty Afdeuluiulieuiie
1.2 RurnySessansfisunintudiniifiszezinainisiinidu 12 Weu
1.3 total SIP

2. miw CIS fimseenaganelitadungurunglne Ladvfiu 20%

3, ﬁﬁﬂiillﬂixLﬂVlﬂ’ﬁ%’eﬂﬂﬂﬁ Hoyey1vIsfAu(reverse repo) TaliAiu 25%

4. g3nssuUsEannIsvigunanynIng (securities lending) Laivfiu 25%

5. p1an3dt (total SIP) NNUSEANTINNY
n31a1svil Tilaildoglusruumes organized market vieifiouin usildsan | laifiu 15%
Fwanidu wasidyaldiu

6. as1@NsVITE credit rating 8¢/lus¥siu non-investment grade/Unrated vie | lahiiu 15%

Mogluseuurad organized market uavlildegluszuuves organized

market ¥3BLABUWN
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aseAnsssulien wazAldTnensuafiiieniiuainnasusinwaziionissamu

A
IS

Y2970UUUYTAWATUN 1 AaAN 2565 D9TUN 30 fugeu 2566

ArsssullisunazArldgneideninuainnaausiy

1 oy

(Fovazdal vasyaAnIndiunaviun vindeyasmilfunavun

v

VIUuAASIIUTENNTTINNTS Hananauselevil wasunensideu

 UNAIUIN)

. Senuase  Benuase  38NAUDSS
MNINNU

i'mmsﬁl,%amﬁu Iﬂi\‘m’]i f.A. 63 — f.A. 64 — f.A. 65 —
n.8. 64 N.8. 65 N.8. 66
ANSISUHEUNITIANNS T3y 1.6050 1.6038 1.6050 1.6050
Asssulsudauanauselevl 13itfin 0.1070 0.0321 0.0321 0.0321
ANSTSURENUNENEL U Taiiu 0.2140 0.1500 0.1510 0.1510
AlI18DUe 3L 0.0535 0.0000 0.0000 0.0000
SAsTTUeNLaz ATl TIun TaiAu 1.9795 1.7859 1.7881 1.7881

wnewe 1. 8n9enulasinig / Aseniuasesundyaaiiundy
2. alganglunislawan Ussorduius wazdauasuniseie ansiuegluAsssuideunisinnis

NOINULA?

ArsssusanfiGeniivandaedensadteviieaiu (Gauasvayanniigasu)

Y q

BSUNLAUDZI IBUNLAUDZI

*JA1USUSI189NS
9NTIANULATINAG  NANAALAIUN
6 — 30 il..

2565 Wit

ANSITUREUNITVIBNUIE 0.75

AU ZduiUaeumieg Liiusesay 1.50

*FSUS19N15N
ANaAIAIUN 16

- 19 d.A. 2565

WINUY

$p8N31 20 au
U

Seniu 1.50

AILA 20 A1UUIN

CERIGURER
AaLH 20 d.7.65

Wuduly

1.50

mhgawu

GRVATETY r
Juld
laliSenifiu
A TTUIHELNNTS VTR AU ,d o
Taidl Taidl
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AUy aAMNEAIU
(Spread) A3unLAUN
¥ o & [ v
WYIN918015U (LAULN

QRN

9nSIMULATINS

Taliudauaz 0.25

BSUNLAUDZI BSUNLAUDZI

*FAUSUSIONNS  *F1SUII9NST CERIGURER

PNUNAAWLATUN  ANAAAIUN 16 A9L6 20

#.A.65

6 - 30 3.9, ~ 19 &.A. 2565 Wuduly

2565 WU WINUY

Yaguu ldeniiu

ANSISUREUNTLOUNUNY

5 U ABNUIY

5 UM fianIgasyu 1,000 v

AU a9vu 1,000 niag
SREAIUNYUIIUNNTAIUVBINBNUTIM (Portfolio Turnover Ratio : PTR) 9.44%
NUBLUR

1. Us¥mdanisveanuanslunisieniiuasssuleunisveniisamu / duilasumheawud dugamu

wingnguvsausasUseinnvesamuliwindy udweanudnilunisudly endn visiiuiunshn

Asssuleudinanntneiu tnefiodnlasuninuiureuanngieniieas U,

2. USEndnnisazvesniiunisseninuasssuioudinandmiudamulssiavandundaUyive

[y

amuivuIEndnn1staense laun gawmuant

WAZAANAVANTING W.A.2535 Kagvuan1tui

FinwarUseiudesuinsanizia newmudseaiosdnnglinisdnnisues vas.daviadss Jyiinuleamu

[

(%
Ly

Al 1 [ LY va

Juitlduanmanils GedndsulaensessdyaAndnnsn

>

[ %
U =

WU NTEI VUYL AUTEAUFIAL W.A. 2533 §3

]
(%

YYUUIY

[ o

2a

a [y

Aausen

=

9

¢ U aa A aa ! ¢ U aa | . a o U aa
AUNTNSIINUTEAUAIN MiaN3and nsusssiuseiuTinamumiieamu (Unit-linked) vasussnusziudin

PN a ¢ a v v o N o & A
9 Ua.9anauss ll'ETU‘Vill'WEJI‘VIL‘Uu%a‘UUaHUﬂW?U']EJ‘Wi@TU‘U@ﬂu

3. dwsnsyanmigamu (Spread) axgnihdudvienniluresnesmuisdiuviu wWeiludssiduaildangly

N3P 0ULNANNTNGVINBINU 11 AISTTUTENUENTNTBVIENINNTNEG ABUAAWAYN T8 DU AU

= 2 A o A @ o o &
ﬂ@ﬂﬂquﬁ]zgﬂLiEJﬂLﬂ‘ULuaawamaawwwaﬂmwa
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naauUadanaU3s China Opportunity
doyasieazideanisamu

o Jut 30 Aueneu 2566

UILRUAULEE YaAINY
4aAIAIY

% of NAV

WU NEUIAT
V1A, sUIAINANsing
52URUINEUIAT
WA UANUTEINA

MIgamuAUsTne

UBS (Lux) Equity Fund — China Opportunity (USD)

FTINUILAMUAIUTEINA

nIngAUD

nilaudu
yaAmIndaugns
Tumigamu

yarningaugvisseniie

F1UAURW/AUE s1A19a1a (UIn)

260,684,912.09
260,684,912.09

759,871  4,529,327,602.76
4,529,327,602.76
-238,142,158.99
-19,498,895.77
4,532,371,460.09
383,430,004.6871

11.8206

5.75%
5.75%

99.93%
99.93%
99.93%
-5.25%
-0.43%
100.00%
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naaUUadanause China Opportunity
nansanluaudoundswuuinuyn (%eiad)

o Sufl 30 Ausneu 2566

i Year to Date ; 3 ey i1 p 1 : Since Inception Return

NARBLILWNLNGINUIN -1549% | -626% | -14.94% | -6.85% | -19.96% | -5.32% - 1.90%
HARLLUATT AT 1 2.92% 0.03% | -580% : 027% | -826% : -1.56% - 2.93%
HARBLLNUATTIAT 2 -8.96% 353% | -1256% i 2.87% | -1274% i -4.08% - 1.49%
ANELNAY (standard deviation) TBNHANIIATTELL 21.14% | 2237% | 21.78% | 3020% | 27.43% | 2467% - 21.97%
ANNETEY (standard deviation) JesiaTTAT 1 23.03% 26.43% | 24.63% | 28.89% | 28.30% | 25.45% - 23.02%
ANNETUEY (standard deviation) YeeFaTEIAT 2 2510% | 25.90% | 24.87% | 32.20% | 30.02% | 26.91% - 24.14%
o ad o { o al

41337 1 Aa A8l MSCI China 10/40 Net Total Return USD Index dagau 100% Tugtanaluseaansansy diudaadnsiuanitlaau

WWNBLRIILYINANANARULN 1 FUNATUINARBLILNY

o al

AuTiEdn7 2 Ao AT MSCI China 10/40 Net Total Return USD Index dndaw 100% luglanaluneaansaniy

v '
¥ o o

fayasatainsmnanainiseyluglanaduneaanfansy Jeunnsnsainanaduuimaesnesu el lunisufauiey

o a A o o o Ao vy a4 A A o oA g
HANTTANHINIULBINAYUYTEAN AN KUNINIBINaWALATHTdR  AoslddasyanetlugtlanaRuipaaiuive iaunen
wWrauiauls lnadsaainuasisanaNuansaesdnsuanany

mnew : dmiuranisaiiunudeundauuutnma sanisailivnudesndt 1 U AuinmusEeziaate

na1snIsinnan sindunureinemusuatiuildinhiununnsgunsinwagiiauenan1SA LI UTeIN 0 UTIN VDAL AL

VY]

uiEndnnisamu (AMC) visiinanisdndunuluefa/manisiieuidisunanisdndunuiiosdestundadueilunaianu Tladuds

o

gudutmansafiveluewan e ladnuuedud Reuluwaneuun waranudsinoudadulaaau
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S19aLLRYALATINITIANS

1.

v

Foyanaly

Halasesnsdanis (lne) : neayulladaiay3a China Opportunity
Folasensdanas (Sangw) : Eastspring China Opportunity Fund
Hoealasents : ES-COF

Uszanlasens : neanuile

USTANANTUE : Viaenss

n3ivuAeglAsaNg : Lifnun

seazdeanuineuly (218lasens) :

inwauzlAsInisg : nevuLiveramuily
inwaEn1slEuavne : lauevielulneg

WQUszaeAvadlATINIg :

ieassnaneuuuannsasulunesulildlndiAssfunaneuunuesnesu UBS (Lux) Equity Fund — China Opportunity
(USD) T,msmuaqmﬂ,wmsJaamumaaﬂaamumwiumﬂimaLaasiusauumluuaamﬁaaay 80 veyAAUNINGFVBU0INDINU
mimmaaaamﬂwaﬂmw&Jauimmlm‘ummmu%aumﬂmumm n.a.m.

2. Uszannasnu

Uszinnnaauauuleuen1samu : As1a1siu

UTTLNNNDMUANANWULALAY :

- NAWUTINARLADS

%anamuwé’n (n38d Feeder Fund) : naanu UBS (Lux) Equity Fund — China Opportunity (USD)
Uszmaiiiniuguanisiauave : Sniwandsn ( LUXEMBOURG )

Junasyu UCITS

Usstnnnsasuaudnuaitaedy « : lidvua
UssinnnisasuniuadandeaisafudiaUssme : nosusmiiduamuuuuiaudesinsssme
ulguremstlasfiuauidssainsasiuaniasuvesnesu : naeiida

3188 eANUANAEINUUTEUIENI TN ULALAN BLTILAY :

nowuaziuaulunilsamuranawusmmUsEmeiienaied (Master Fund) Ao naavu UBS (Lux) Equity Fund -
China Opportunity (USD) Iuwuaaaﬂwu%uﬂ Class I-A1- acc ’LuammmuimEJLaaaluiauﬂumﬂuuaamﬁaaau 80 YIYan
NINSAUGVIEVRINDIV FaammzToulutssing Luxembourg sifiusunusziloures UCITS ﬂamu'ﬁaumwiumﬂmﬂan
U333nn1siag UBS Asset Management (Hong Kong) Limited wazawuluslanatiuneaansansy

mimmaamwammi%aqmﬂumuﬂm V’]ﬁ?ﬁiLL‘I/N‘VTUIWU?uLV]ﬂV]JJEJ’]EJ?J@QﬁﬂJiU'] Wi@@ﬂﬂ%@ﬂmi’lﬁﬁ(ﬂ’m’ﬂ 13 I@EJ
’Jﬁlﬂﬂiuﬁ\‘lﬂﬁ’ﬁaﬂh Lwamimmmm maiamiamu LwaamWﬂaaaLLavmwm@msmaam‘lumumﬂmaﬂiuLvm wﬂuiﬂmu
UIMUAZRUATIRNNUTEINA mmnaaawuiwaﬂmwa mamwaauau ‘Viiaﬂ?i‘ﬁ?@l@ﬂ“ﬁiﬂEJ’JﬁEJ‘LJGHQJVlﬂmuﬂiﬁiﬂ’ﬁ n.8.9.%139
d11INUANZATINAT N.a.0. UTEn1ARIAUA

vistl n1sawuvenawuluneau UBS (Lux) Equity Fund - China Opportunity (USD) azegluguvesiuneadniansy lay
ﬂawummvmmammwamammm (Denvatuves)ImammaﬂivmﬂL‘waﬂaﬂﬂummLaaﬂuammaﬂLﬂaaumumwmqm%wﬂ
AUARERTITRIEINNTNBINY ot wawum%vmmmmalmumiimﬂammaﬂLﬂasu/malmuLﬂuﬂummmuamu



LiNLLiﬂlﬂ 12 ﬂim%ﬂ’]l&iuﬁﬂa@]@aﬁ’]iﬁﬂ'ﬁ Huwildugaumiag mmﬂ1iﬂaqwuawwmiwawﬂuammwamstme‘wa
“fj@ﬁﬂuﬂ’J’]JJLﬁ'&N‘V]Lﬂ?J’JEUENﬂUE]Gli’]LLaﬂLﬂﬁ?Ju (FX Derivatives) ungdu E]EJ’N‘liﬂG]']ll mmmiﬂmwumﬂwmmwaawuiuammuw
oy mamawmimluﬂmﬂummLﬁaﬂuﬂmmmLquaﬂamaamiam% lILL‘LJ’JI‘I,JﬂJLLSUQﬂ’]

i'mmmamﬁimsumﬂmmaﬂm‘wa maﬁimsumiﬁua‘lmauammmsmu (Reverse Repo) ¢ saufivasulunannindwsa
y¥ndauiula wiemnenualagitiuetndlnegnminidenatsegamuiivssnianmenssuns n.a.n. wioUsenadinaunog
n531NT N.a.0.fue Tngazmildannuiuas uasnanouuuvomdnninddnandudfy

QIS CRIRHY mmumiawﬂuﬂivwmﬂawuavl:uawuium’]mwmaﬂwmwumé’miyw%maa’amﬁf’mm (Structure Notes) 524
m‘waﬂmwsmlwmwamsiummm (Unlisted) waz mwmwumaummmmwaﬁ i mﬁvmwmmsaawuim (Non-

¥
o.ld

Investment grade) LLa”G]3’]’5‘1’13‘1/1‘14%11119’13‘Uﬂ’ﬁﬂﬂ@u9ﬂﬂﬂ’mmuqL‘U’e]ﬂ’e) (Unrated) v9u ﬂEN‘VI‘LJ’e]’1‘ﬂiﬂ’]“(]ﬂ@ﬁﬁﬁ’ﬁﬁu%ﬂ@u@Uﬂ’]’m
A

mmaaammmmmsaawuim Lawwvﬂiammﬁmimuulm‘umswaum‘ummmLﬁjaaawmmmaqmulm (investment grade)
mm”mamuamummu

= Y o o A
Waulu/Yedinau

1 UF¥ndnmsveaniudnsias WﬁmzmLUasJuLLanuﬂﬁuawmaawu (class) uaw/M3oNeIMUTIAUTEMANURRENTYDS
UIHNINNNT Iuﬂimmumawmaawu (class) maﬂawuimmqﬂiumﬂmaawuawuuulmmm audnsiely Tnvenaduiies
Mﬂmﬁmumawmaawu (class) maﬂawuiwmqﬂﬁummmawuaamummﬂaauuﬂamamLaamumaaqmaﬂsmuamq
Adedfiny wu Naulsumiawu uT.tJm&Jmimmu udiu LLav/mavLmuwaﬂiummmmmmmmaS] WU AIEAAIALATLATYEND
PRI Lﬂmﬂawummammmmmmﬂluﬂﬂmm6] Jusiu LLau/ma‘LummmmiLUaauLLanauq wﬂiuwumamimwu W
miLUaﬁJuLLUm’LuLiaaﬂgiuqumaq mmmsuaaﬂumiawumwiumﬂ wiaiuﬂimwﬂaawulmmmmLsuwaamuiuﬂaqwu UBS
(Lux) Equity Fund — China Opportunity (USD) 141 Mialuﬂimwmwwammsmumﬂﬁa\‘mﬂuwmaawumaQﬂawm UBS (Lux)
Equity Fund — China Opportunity (USD) Liangasdnsiald 814 ﬂimmmamammumaaﬂawumwiumﬁmﬂmammwa
mammwuaaﬂawuauq wmuiamamsawulﬂammﬂuammuamﬂmmammmanmﬂuiumL’Jmmu VIONARDULNIUYDINDINU
ma‘diumﬂmﬂanmﬂmmmm(Benchmark) Joway 5 soUUfiu mamiawu‘uaaﬂawumnmumvﬂuLiJuVLUmwuqaasnmu
#38lATINg ‘vﬁaLmaﬂaﬂwumﬂﬂiumﬂﬂiummmmmwmemmmmusuawmamwmﬂumLLaﬂawumwiumﬂmaumi
LUa&JuLLﬂaaﬂgiuLuawmaaqmamamimLuum'ﬁsuaqﬂawulumumawu ‘mamm'iL‘Ua&JuLLanmusmimmﬂawuiwma
Uszinadanaiviail m'ﬁmasJumJaamﬂmnuimmﬂmmaﬂiumﬂLLaquEJmEJm'ﬁawuﬁuaﬂﬂawu wazAilatanazsnwina
Usglowivasitonbeamuluddy TnglsifeinBunsiiunuinluanseandeatasnsuasionlésunmuiureunn
HNVIEAULED

2. ﬂaamuuiamstsaamuiumauhmﬂaqwuiaumwiummwmﬂaammm ImaLaaaluiauﬂumﬂmuasmﬁaaau 80 U3
uammwsauam%mawu LLavﬂ’ﬁaﬂWﬂuﬁﬁﬂﬂiumﬂ I@EJLQGEJIH%JU'UU&J"’U‘IQJN@EJﬂ’J']iEJ?Jau 80 ?J@Qilﬁﬂ?ﬂ/ﬁWEJﬁ‘LlﬁV]ﬁ?J@fl
NDINUY

st awluassands aglsifrandedulilugiesey nanliifiu 30 'g‘uuumLmem‘mvLU&Junmmwsaumunmmsfm wazlaih
undediuliluzae 30 Jurewdnnewu mamaivsvnmwawumLﬂumaaiamsaqm LL@U/W@IWNMwawummsmamma
Funasuminasmy mammmuamammamw maumﬂaummamummumﬂ Feflsznanlaiin 10 Fuvins el Sng

maqﬂmm&ﬂ%‘lm}u@amumumﬂm

3. inammsmaamuawﬁLﬂaeuLLUmUsvmwLLavaﬂwmvwLﬂmaﬂﬂawuiaﬂuamﬂmﬂu Fund of Funds maawu‘lﬂsmﬂu
PRt LLav/wsa‘maﬂmwamwsvwﬂﬂ ImalwﬂmvmummLaawaqmsawu (risk spectrum) meu Wil ImLUumaswm
YDIRIANIINBINY TneduAvanunsainans LLa‘“G]ENL‘UuVL‘ULWEJUS”IEJ‘UU&Q?!WUENNQEJMU’JEJa\‘i‘Vl‘u ofls Usndanisazaiiuns
LLﬁNNaawmaaamumwuﬂuuaamw 30 Ju lngswduledusTndnnis mamawwaﬂwuswammsm‘mum ADUANEUNIT
Lﬂaammaamﬁawumﬂan

4. Iuﬂﬁm‘wﬂawuﬂmamﬂumwswmﬂ (Master Fund) finsaaulundnning asians LLaw/wiaammwmmwmlmm
Ny LuauaaiumaﬁmwaﬂMﬁwa (Unlisted) LLa:mwaﬁmmauﬂummmlfuamammﬁumwmmsaawuim (Non-Investment
grade) LagaansuirlslEsumsdasusummnhdede (Unrated) ludhsduiinnnnindesay 15 YosyarNINaugsves
nowuAUsEIA USEndansasuivandadiunsamulunamulatemalusinsuseme Lwa‘mamwmumiawﬂwam/li‘wa
A31815 LLau/maanzuwawiwmﬂmmmquaaﬁlummwaﬂmwa (Unlisted) waznsnanswinasusiumunindedesiiniy
imuwmmmawulm (Non-Investment grade) sagaasuirlsilEsumstasusummnhdede (Unrated) mamwmulumu
Sovay 15 vosammindduansvenamu il nMsuvandadiunisamudsnanagdniunisnely 15 Suvhnstuus Sud



Sunsudeyanisamulundnning asnans LLau/maammwawiwmlmmmLuauaaiummwaﬂmwe (Unlisted) wag
mwmmﬁﬁﬁé’u@ummmlfuaaammﬁmwmmmawﬂm (Non-Investment erade) waznsansvimlallgsunsinsusiu
AMuUEee (Unrated) Wiudowas 15 YOIAANINIFUVRINDNUAIUTTINA Emnummmmmmmﬂmsmmmulaﬂmmaﬂm
Sufuuazaumsivliliaunsosidunsidmelussernaingy vssniamsazaniumslmasoiulaglaitng mnms
aviun1susudndiunisamulunaauiatenislusisssmeadnediu Snavsedivwalduiibinisamulunemulusisszme
(Master Fund) ImaLaasﬂ,‘usamumnmum*‘uuaamﬁaaay 80 veyARMNINGAUVBU0INDIMU UIENTANISaTANTUNIIAMIE

i

(4.1) U3sdnmsazdnidennesusiulusisssmanowul ey Master Fund wnunawmuidia Tnenewusinassme
nawulnaifsnan avuuismaﬂwsamﬂumﬂmswumﬂsmsﬂﬂammﬂmawumm LLavmauauaau‘Iamsnﬁawuﬂuaﬂﬂawm
LLavuswmummim811Jaa‘v|u°luﬂawumﬂanLﬂuwammawamimLummimssamaaﬂawuuavLﬂuﬂiv‘lwuﬁuamawma
amu ImEJUswmmimaamuawﬁmv‘wmimLﬂaauLLUaQﬂaqwumwivmmﬂawﬂm FilpauasiRaud dnna

n.an Usymermun vieduumidlsisiduntsld vl vidndansesdiunsbiaiedulaglidniy wavasudsdidninnunae
N33UNTT Na.aLazEoneamunI sty

(4.2) vniAnansallae wﬂ‘wuswammﬂummmmmumiﬂmLaaﬂﬂaamusqﬂumwiwmmawulm ol Master Fund
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