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1.1 Uszm LLazuT,meanwﬁaqvgumaanaav;uiau

Falasan1sdnns (mulne) : nowulavvising US500 Equity Index
Folasen1senn1s (Medange) : TMB US500 Equity Index Fund
Yadalasanis : TMBUS500

o A

Tunlasuaudalidnnuazdanisnaausa : Uil 9 ngAIneu 2555

Fuitvanzdounasmusy : $uil 6 nuaius 2556

2181A39N1T lifvunanglasenis

Ussinnnadnu : MINETNU

Usznnnaesuansuleungnsamu : nowusIiuawuLuuiinaEssinsUssme
UTENNNBUTIANUENYOUL LAY : newuTIialAes (Feeder Fund)

Jonesuvan iShares Core S&P 500 ETF
nasunanaangleusenelulseme : ansgousn
(UNITED STATES)

S18aLLRYANYNUUTEUIYNITAMY

nowuLtuaUluMNEaUVBINMUTINAIUTEMANT TR UssasAlazulounansae Uy aiuasu
Tuuidudiudsznovvesiall S&P 500 ieasismanouunulildlndidssiunanouunurasiail S&P
500

nagnsnisasyuveInauarldulouelunsuImMadedu (Passive Investment Strategy) lagnasuay
whuamulumieasmuves nesu iShares Core S&P 500 ETF (nosyundnilusnsndulasiadsluseud
SaFlidesninfesay 80 vesyarmindduavivomnamu Fudunowmuswdiien Adenelunan
wannindiawesn (New York Stock Exchange, NYSE Arca) wazasyuluanadiumssgyansy uanaiu

Nan

oils Tunsdliinesuliannsaidramuly nesyu iShares Core S&P 500 ETF ¢ nielunsdlfiusem
Jan1siuinisasulunylieamuves neaanu iShares Core S&P 500 ETF Liununzaudnsiold 917
n3lfinanBUUNLYBINDIMUINIUTTIMARANAIAINIHANDULNLYBINB I UA LY TTuloutsnisamu
IndvfeariueeiiiedAgrisefnseiulusseziiaiuiu visnsawmuvesnaauansenaliduluniy

wisdadIun3elasanis n3aLlenaevurRUIHNANTEINAILANSIELIINILAUTIUTOINL BT
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TanBeusglonilumsasmu viemsdadunyadmingauavivenesmulsesniu viensdause
UsenAyadmingauans yarmsamuldnniitu Wuiu uay/vdonaasunlasanadundniild
Tunsiie Memieamuvenasuvan o1fiwu wWasy \uanaduiseluineans vioanatuglsdusy
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eudsligfeniisamunsuaimiilidesndt 30 Tu feun1sasuwdasisnan
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NINGFUAVEVRINDMUII wiall naauealiausanssdnsdiunisamulusiislssinanunssy
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LU ANITAAIALALLATENATANUR NI WadeURS ownn1salliund dn1sildsusdangseidey
a ' 2 & o Y 4 A o & o
uamulussssmadudunistingd 1udu nieiitesensamu e noamuaeins1e91unis
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anafiansahidestuenudsddunsdiieduananeaaisansy duwiliuudaan sasise1aviigsnssunis

3

Tigundnnsng vieganssunsdelneldeyaviedu (Reverse Repo) Inalulumumdninasindnineu

o

AEATIUNIT N.8.6.01%UA
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v
ad o o !

Y] o eav 1a & . = A a4 6 ! v A
'ViaﬂmiWﬂWluNﬂqiqjﬁmqﬂiu@aqm (Unlisted) LagnI1@suunuauUnuANUUILLDNFAINITEAUNEINITD

auld (Non-Investment grade) kagns1asnil i lilasunisdnduduainuiiiede (Unrated) 14dl

[
aaa v 1

nowuellIFmanminiisuduanuingetiomninauisaamula wsnsaiinsasviuulasy

nsInguRuAILLTelaNaTaawula (investment grade) Ve INBINUAINULYINTIY

lunsdifinaanudanmsing US500 Equity Index In1samulunasmuuatemsludiaussmna (Master
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AeUszmARInaIinemulanmising US500 Equity Index 11asudyaamsndduansanadly
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anwaurlnanuu TRl
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USEnianisagaiiunisaaseluil
1. uwdauunainesuuatenislud1auszna (Master Fund)ilyaf1anaimuiina1iundienunsouiud

mamsaiunistagafadaUselovunangavesgeonheamulae sy Wddnanuauenssunis

n.a.auazgtemheamunsuagly 3 Juvhnsduudiuiusingme

yiail wuammamsddunisdaing1n oy US¥ndnansazdndennasusiulusiisusemanasmu
Tl iileLdu Master Fund uwnunesyuiis lngnesussUszimanasulyissnan azdiulouisns
amuiaenadesiuinguszasd uaz/mie ulsuionsasuvesnesyunuiiimualilulaseng wie
dnnosu iudu Tnsuuammensddunisdanandiedu lideindunsdiduanuiaaluain

F1az8uAlATING WAzt dlasuAUTTeUING T MIIEAI UL,

o a o a £ Y Y < LYY o A =
2. ANUUNITAULUININNITANUUAITANNYD 1. ‘Lmauammﬂu 60 ’JuuULLWJUVl“LJ’i'm{]LVGJ] rn

Wulumunuszniefivnue

3. Tuns@lfifivgdudunavaums vi¥ninnisensvensufuszozinainsdndunsaude 2. so
dinauanznssung nae. 16 Taslumsduvensudy visndansdesduanuiiuvesiqua
waUsglordiniiieusznaunsiiansanvesdinaunmznssuns n.a.n. wasdesduvenioutus o
AnuANEnIINNIG n.8.A. nBuATURIMUATE ez AT un1IAanand il e i dneu

ANYNTIUNTS N.8.9. dalunisiatsareusu

4. 5199URANNSALTUNTMEINNIUANENTSUNIS N.A.0. N51UNTETU 3 TUYINANSTULATUNAILEUNNS

o <@
bhaILEI

5. Wawedeyaifgifiunisaiunisvesneawusiumute 1. sedaulavzamu ielvinaulaamuius
waziinlaeniuanIugroInomusIn el UsEndanisdesidunisiiyrainsinestaadawme

Toyanediun1sAiuNTHINa1InIe

!
Aa a v o !

viail Tunsdifivismdnmsegseminenisdidiuniaiuasunomu Master Fund azenciuliiihidosmsasmu
viieflliTmsngaulusnauseme (offshore investment)lneiadeluseudiyd litdesnindosay 80 ves
waAmIngduanivesnawmu undeduldludrsidunisAntenuazinisunisamulune musiuly
iaUszmanesulnl el Master Fund ununesuiiy islunsdifidnnomu szeniulitiies
msasuvdeiliTmingavlusisuszima (offshore investment) InetadeTusouTlyd Litiosninfovay

80 vesyarmindduansvesneamu wdeduldluriesseziailiiiu 30 Juteudnnau
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N2 iShares Core S&P 500 ETF Hidnwauzagials

%o
Uszian
2181AN"T

WlguenIsasyu

nanvannsneNaIanzLisudavne

AUNANLULUTDVNY
Tunananannswe
analkunldadeviy

v Y a
AYUDINDY

iShares Core S&P 500 ETF

Exchange Traded Fund (ETF)

laimuun

yafuamuluiuiiduduuszneuves S&P 500 Index Lile
JanfamaneuunuvenaunouinAsssudonwageldnen
TnalAssiuranauLnuueeRvtl S&P 500 Index
fimsannsfeudenelunanandnning Téun nana New York
Stock Exchange (NYSE Arca) , sianandnnsnguszinadsalus,
AANANANNSNEUTELNADBANTIAY, AANANANNSNEUTLLNALUN
3ln uaznanavdnnindussinada (Foya o Fudl 30 AanAx
2555)

15 wawn1AN 2543

ABAaNSaNIFoLINT (USD)
il S&P 500 Index

Jayasyll S&P 500 Index

- @il S&P 500 1T Market capitalization-weighted Index
Usenauai8y ureausynvuinlug naansidoulunaie
NENNINGVOIUTTINAGNTFOIUTNT (LU Ha1ANaNNTNE

a s

1awesa, narananning NASDAQ) 97U2U 500 UTHN 1aY
AtllagUsEN S&P Dow Jones Indices LLC. Tnadiinauaitunis
AALADNANNVUIAUTEN (Market size), @n1naass (Liquidity)
LWAYH ILNUVBING UB AA1MNTTU (industry group
representation) fvflfananidedudvdddyfiazieuna
AiiunuresuTEnTualglunaInuYesEnsgewsng

- o fufl 30 Aquieu 2555 ngugmavnssulussduszney
Tunnseuandad M1dudndiugean 5 susuusn laua
Information Technology 19.68 %, Financials 14.36%,
Health Care 11.95%, Consumer Staples 11.25% g ¢
Consumer Discretionary 10.92%

o A a A a | ° P &
~fudviidui denunsvate wazgnurunldiduinaue

UIATTIUEINT UNITAIN UVRIU NAINUADIU ULAY
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@ | v aal g o a
Unaamusieges waziludwinldlunsyinasugives
USENAANIFaITNN

[ [y

- anunsagUayanuillanniuly Bloomberg, Reuters wagh11
website: www.standardandpoors.com

E:J'U%mﬁfﬂminamu : BlackRock Fund Advisors

(Investment Advisor)

Administrator, :  State Street Bank and Trust

Custodian and Transfer Agent

ANUIUAYUD19D9 . S&P Dow Jones Indices LLC.

eXe

(Index Sponsor)

Annual operating expenses : Uszanal 0.04%vasyarmIngaugvsvenamu

#2399 (Benchmark)

QJQIQJ

A TInveINeeuU (Benchmark) Aa S&P 500 lugUanat

9

a

1 s o/ (Y ¥ Y N d‘
JUADARTEANTY YSUMILDRNTLANLURUULND

1 ¥
N o

= | { a v Ao Y v @ ' <
WIBUNIATENANUUIN & IUNATUIURNEADULNU VINU ATINPNNAILTUU Total Return Index

o/

il dmiunsseeudoyanvidind1ede (Benchmark) feudsInduiiauunsiau 2567 azld
el

Sﬁe

¥
Ud

AU

Q_)Q

fadl S&P 500 Total Return dndau 100%

vinewe: TugUanaliunsaansanss Ususedurunistestumiuidssiusnsuaniuasuiieifisui
Aanaiuum a Juiidunumansuuny Ussanudesay 90 uazUSuseshnuaniudsuiiofisuminiu
Aanaiuum a Sufiduananeuuny Yszanafesas 10

P98 USENIRNI5veaIuadnsnazldsunuasnidin (Benchmark) TunisiUseuiisumuiuseninnig

uAswaznza Jegneldnseuulevisnisamuiiivun lnsusendanisesdamedoyanasuds

[ 1
v A J a v U

amunsuarmiieg1adaiaudiuninisuisudidia desuieneiiudidin wazivnalunis
Wasuddiadana1aiiunisasUsenmaluivledvesui gndanis melunanfidamuanunsaldusslev

Nndeyalunisindulaamule

ae19lsAn I Tunsainisidsuntasimddaelmduluauusenie Weaulvlazdaninuaauiauus e
dAN15RIMU waL/130 Usen1A JanmnunaveddIinaIuAnEnIsinIg N.8.9.083UNIRIFINNTIANGNIS
ANTUIUVBINDMUTIN UaY/Y3D Msasuuwlasdsalunsifiseudieu ’Lummmmaaﬂmmmaq

T ﬂlﬂl@ﬁ]ﬂ%?%ﬁ@L‘U{ﬂLNEJsUaiJa/E]Gﬁ']@Qﬂﬁ’l’J@ﬂmEJVLU 1y uSENInn1saY LLR]QL‘UﬁEJULL‘UaQﬂﬂﬂa’lﬂ,ﬁﬂ\lﬂ@
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1.2

1.3

mhvasmunsuasiiunsUszmdluiulsdvesiitninns melunaniidasmuaansaldUsslovd
Mndayalunisindulaamule

nsuusinniieamu wardniuszlevivesdioniivamuuenauviavaantleainy
MsuUsyiianulgamu : 1aid]

Usziannsuussdavdqeasu il

eazBuaiain (Msuvsiamiteamu) :

o/

ANWMENEIAYYBINBMUITI

Unamuitdenisnszatsnisaudsdunisamuludwnalssma waseausuanudswoinisamuly

q

(Y (% & A (% L3

wanningnioninddundunnasyulusissune Weadmanouwnuainnisamulunesmulile

AR UNanaULNUTDIRTTE S&P 500

1. HANSANIUUEDUNGVDINDINUNAN

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

60,000

40,000
&

§ 20,000 ,_,-A-/\ 7

‘o.m “'—"—vﬁ\"‘:}:cﬂ"

0

05/00 05/02 05/04 05/06 05/08 05/10 05/12 06/14 0516 05/18 05/20 0522 05/24
Fund B Benchmark B

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes

reinvestment of dividends and capital gains, Fund expenses, Including management fees and

other expenses were deducted,

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 21.59% 10,12% 8.88% 11.87% 6.69%
Market Price 21.69% 10.17% 9.90% 11.87% 6.70%
Benchmark 21.62% 10.15% 8.92% 1.91% 6.75%

ManeLve] : Uaya ol Tuil 30 fugneu 2566
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1.4

2. UByaN1IaUVDINBINUNAN

TOP SECTORS (%)

Information Technology 27.40%
Health Care 13.33%
Financials 12.78%
Consumer Discretionary 10.65%
Communication 8.85%
Industrials 8.28%
Consumer Staples B.55%
Energy 4.71%
Materials 2.44%
Utilities 2.41%
Real Estate 2.37%
Other 0.24%

vianewve] : Uaya ol Tuil 30 fugneu 2566

3. Yaniwdaunawugegn 11 duauusn

TOP HOLDINGS (%)

APPLE INC 2054
MICROSOFT CORP 17.7%
VISA INC CLASS A

NVIDIA CORP
MASTERCARD INC CLASS A
BROADCOM INC

CISCO SYSTEMS INC
ACCENTURE PLC CLASS A
SALESFORCE INC

ADOBE INC

o

-, RNNW A M
WO -
TRAEERR

8

Holdings are subyect to change

vanewve] : Uaya ol Tuil 30 fugneu 2566

nanauunuiigamuazlfantuasyy
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10,0000 Uslevae wagsteayarheamuiintudy 11.0000 vwsdeviie uanshifoniasasnu
Idslsduduu 1 vimdeiae usiviell dRemisamuanunsasuiilsfenananmadisiumioe

amuinty Failsulasuanmsamulunheamuisnantasueniulidesdunts
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1.9

2. MadeumnuaNItIsERuAMeAutgamunute 1. Wusevdanisufuauvaninasisssielud

o Y 2
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iShares Core S&P 500 ETF
Fact Sheet as of 09/30/2023

IVV

The iShares Core S&P 500 ETF seeks to track the investment results of an index
composed of large-capitalization U.S. equities.

iShares

WHY IVV?

1 Exposure to large, established U.S. companies

2 Low cost, tax efficient access to 500 of the largest cap U.S. stocks

3 Use at the core of your portfolio to seek long-term growth

GROWTH OF HYPOTHETICAL 10,000 USD SINCE INCEPTION

60,000

40,000 /NWL
g Ar/(
® 20,000 A/"”" M

10,000 P

Fund @

Benchmark u

0 T T T T T T T T T T T T
05/00 05/02 05/04 05/06 05/08 05/10 05/12 05/14 05/16 05/18 05/20 05/22 05/24

The Growth of $10,000 chart reflects a hypothetical $10,000 investment and assumes
reinvestment of dividends and capital gains. Fund expenses, including management fees and

other expenses were deducted.

PERFORMANCE

1 Year 3 Year 5 Year 10 Year Since Inception
NAV 21.59% 10.12% 9.88% 11.87% 6.69%
Market Price 21.69% 10.17% 9.90% 11.87% 6.70%
Benchmark 21.62% 10.15% 9.92% 11.91% 6.75%

The performance quoted represents past performance and does not guarantee future
results. Investment return and principal value of an investment will fluctuate so that an
investor’s shares, when sold or redeemed, may be worth more or less than the original
cost. Current performance may be lower or higher than the performance quoted.
Performance data current to the most recent month end may be obtained by visiting

www.iShares.com or www.blackrock.com.

Beginning 8/10/20, the market price returns are calculated using the closing price.
Prior to 8/10/20, the market price returns were calculated using the midpoint of the bid/ask spread
at 4:00 PM ET. The returns shown do not represent the returns you would receive if you traded
shares at other times.

by BLACKROCK®
KEY FACTS
Fund Launch Date 05/15/2000
Expense Ratio 0.03%
Benchmark S&P 500 Index
30 Day SEC Yield 1.58%
Number of Holdings 503
Net Assets $339,934,178,585
Ticker \AY
CUsIP 464287200
Exchange NYSE Arca
TOP HOLDINGS (%)
APPLE INC 6.98
MICROSOFT CORP 6.51
AMAZON COM INC 3.20
NVIDIA CORP 2.98
ALPHABET INC CLASS A 2.16
TESLA INC 1.92
META PLATFORMS INC CLASS
A 1.85
ALPHABET INC CLASS C 1.85

BERKSHIRE HATHAWAY INC

CLASS B 1.77
EXXON MOBIL CORP 1.31
30.53

Holdings are subject to change.



TOP SECTORS (%) FEES AND EXPENSES BREAKDOWN

Information Technology 27.40% Expense Ratio 0.03%
Health Care 13.33% Management Fee 0.03%
Financials 12.78% Acquired Fund Fees and Expenses 0.00%
Consumer Discretionary 10.65% Foreign Taxes and Other Expenses 0.00%
Communication 8.85%

Industrials 8.28%

Consumer Staples 6.55%

Energy 4.71%

Materials 2.44%

Utilities 2.41%

Real Estate 2.37%

Other 0.24%

FUND CHARACTERISTICS

Beta vs. S&P 500 (3y) 1.00

Standard Deviation (3yrs) 17.85%

Price to Earnings 21.69

Price to Book Ratio 4.00

GLOSSARY

Beta is a measure of the tendency of securities to move with the market as a
whole. A beta of 1 indicates that the security’s price will move with the
market. A beta less than 1 indicates the security tends to be less volatile
than the market, while a beta greater than 1 indicates the security is more

The price to book (P/B) value ratio is a fundamental measure used to
determine if an investment is valued appropriately. The book value of a
company is a measure of how much a company's assets are worth assuming
the company's debts are paid off. Each holding's P/B is the latest closing

volatile than the market.

The price to earnings ratio (P/E) is a fundamental measure used to
determine if an investment is valued appropriately. Each holding's P/E is the
latest closing price divided by the latest fiscal year's earnings per share.
Negative P/E ratios are excluded from this calculation. For hedged funds, the
underlying fund’s value is shown.

price divided by the latest fiscal year's book value per share. Negative book
values are excluded from this calculation. For hedged funds, the underlying
fund’s value is shown.

Want to learn more?  www.iShares.com G www.blackrockblog.com u @iShares

Carefully consider the Fund's investment objectives, risk factors, and charges and expenses before investing. This and other information can be
found in the Fund's prospectus, and if available, summary prospectus, which may be obtained by calling 1-800-iShares (1-800-474-2737) or by
visiting www.iShares.com or www.blackrock.com. Read the prospectus carefully before investing.
Investing involves risk, including possible loss of principal.
Diversification may not protect against market risk or loss of principal. Shares of ETFs are bought and sold at market price (not NAV) and are not individually
redeemed from the fund. Any applicable brokerage commissions will reduce returns.
Index returns are for illustrative purposes only. Index performance returns do not reflect any management fees, transaction costs or expenses.
Indexes are unmanaged and one cannot invest directly in an index. Past performance does not guarantee future results.
"Acquired Fund Fees and Expenses" reflect the Fund's pro rata share of the indirect fees and expenses incurred by investing in one or more acquired funds,
such as mutual funds, business development companies, or other pooled investment vehicles. AFFE are reflected in the prices of the acquired funds and
thus included in the total returns of the Fund.
The iShares Funds are distributed by BlackRock Investments, LLC (together with its affiliates, "BlackRock").
The iShares Funds are not sponsored, endorsed, issued, sold or promoted by S&P Dow Jones Indices LLC, nor does this company make any representation
regarding the advisability of investing in the Funds. BlackRock is not affiliated with S&P Dow Jones Indices LLC.
BlackRock provides compensation in connection with obtaining or using third-party ratings and rankings.
© 2023 BlackRock, Inc. or its affiliates. All rights reserved. iISHARES, iBONDS and BLACKROCK are trademarks of BlackRock, Inc. or its affiliates. All other
trademarks are those of their respective owners.
FOR MORE INFORMATION, VISIT WWW.ISHARES.COM OR CALL 1-800 ISHARES (1-800-474-2737)
iS-1IVV-F0923
Not FDIC Insured - No Bank Guarantee - May Lose Value |

BLACKROCK"

2566990




e iShares Core S&P 500 ETF ISh ares

by BLACKROCK"®

SUSTAINABILITY CHARACTERISTICS

Sustainability Characteristics provide investors with specific non-traditional metrics. Alongside other metrics and information, these enable
investors to evaluate funds on certain environmental, social and governance characteristics. Sustainability Characteristics do not provide
an indication of current or future performance nor do they represent the potential risk and reward profile of a fund. They are provided for
transparency and for information purposes only. Sustainability Characteristics should not be considered solely or in isolation, but instead
are one type of information that investors may wish to consider when assessing a fund.

This fund does not seek to follow a sustainable, impact or ESG investment strategy. The metrics do not change the fund’s
investment objective or constrain the fund’s investable universe, and there is no indication that a sustainable, impact or ESG investment
strategy will be adopted by the fund. For more information regarding the fund's investment strategy, please see the fund's prospectus.

MSCI ESG Fund Rating (AAA-CCC) A MSCI ESG Quality Score (0-10) 6.60
MSCI ESG Quality Score - Peer 46.02% MSCI ESG % Coverage 98.88%
Percentile MSCI Weighted Average 113.33
Fund Lipper Global Classification Equity US Carbon Intensity (Tons CO2E/
Funds in Peer Group 3,592 $M SALES)

MSCI Weighted Average 98.66%

Carbon Intensity % Coverage

All data is from MSCI ESG Fund Ratings as of 21 Sep 2023, based on holdings as of 31 Aug 2023. As such, the fund’s sustainable characteristics may
differ from MSCI ESG Fund Ratings from time to time.

To be included in MSCI ESG Fund Ratings, 65% (or 50% for bond funds and money market funds) of the fund’s gross weight must come from securities
with ESG coverage by MSCI ESG Research (certain cash positions and other asset types deemed not relevant for ESG analysis by MSCI are removed
prior to calculating a fund’s gross weight; the absolute values of short positions are included but treated as uncovered), the fund’s holdings date must be
less than one year old, and the fund must have at least ten securities.

ESG GLOSSARY:

MSCI ESG Fund Rating (AAA-CCC): The MSCI ESG Rating is calculated as a direct mapping of ESG Quality Scores to letter rating categories (e.g. AAA = 8.6-10). The ESG
Ratings range from leader (AAA, AA), average (A, BBB, BB) to laggard (B, CCC).

MSCI ESG Quality Score - Peer Percentile: The fund’s ESG Percentile compared to its Lipper peer group.

Fund Lipper Global Classification: The fund peer group as defined by the Lipper Global Classification.

Funds in Peer Group: The number of funds from the relevant Lipper Global Classification peer group that are also in ESG coverage.

MSCI ESG Quality Score (0-10): The MSCI ESG Quality Score (0 - 10) for funds is calculated using the weighted average of the ESG scores of fund holdings. MSCI rates
underlying holdings according to their exposure to industry specific ESG risks and their ability to manage those risks relative to peers.

MSCI ESG % Coverage: Percentage of the fund’s holdings for which the MSCI ESG ratings data is available. The MSCI ESG Fund Rating, MSCI ESG Quality Score and MSCI
ESG Quality Score — Peer Percentile metrics are displayed for funds with at least 65% coverage (or 50% for bond funds and money market funds).

MSCI Weighted Average Carbon Intensity (Tons CO2E/$M SALES): Measures a fund's exposure to carbon intensive companies. This figure represents the estimated
greenhouse gas emissions per $1 million in sales across the fund’s holdings. This allows for comparisons between funds of different sizes.

MSCI Weighted Average Carbon Intensity % Coverage: Percentage of the fund's holdings for which MSCI Carbon Intensity data is available. The MSCI Weighted Average
Carbon Intensity metric is displayed for funds with any coverage. Funds with low coverage may not fully represent the fund’s carbon characteristics given the lack of coverage.

Certain information contained herein (the “Information”) has been provided by MSCI ESG Research LLC, a RIA under the Investment Advisers Act of 1940, and
may include data from its affiliates (including MSCI Inc. and its subsidiaries (“MSCI")), or third party suppliers (each an “Information Provider”), and it may not be
reproduced or redisseminated in whole or in part without prior written permission. The Information has not been submitted to, nor received approval from, the US
SEC or any other regulatory body. The Information may not be used to create any derivative works, or in connection with, nor does it constitute, an offer to buy or
sell, or a promotion or recommendation of, any security, financial instrument or product or trading strategy, nor should it be taken as an indication or guarantee of
any future performance, analysis, forecast or prediction. Some funds may be based on or linked to MSCI indexes, and MSCI may be compensated based on the
fund’s assets under management or other measures. MSCI has established an information barrier between equity index research and certain Information. None
of the Information in and of itself can be used to determine which securities to buy or sell or when to buy or sell them. The Information is provided “as is” and the
user of the Information assumes the entire risk of any use it may make or permit to be made of the Information. Neither MSCI ESG Research nor any Information
Party makes any representations or express or implied warranties (which are expressly disclaimed), nor shall they incur liability for any errors or omissions in the
Information, or for any damages related thereto. The foregoing shall not exclude or limit any liability that may not by applicable law be excluded or limited.
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