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‘Ll‘szl,.ﬂ‘VILLazuIEl‘mﬂﬂﬂiaﬂnu%aﬂﬂaﬂnusqu
Felasan1sdnns (nwlne) : nowuadanayu3s China Equity Index

(%ElLaﬁ,J : ﬂamu@mwmﬂwa China Equity Index)
Folasean15annis (Me8enge) : Fastspring China Equity Index Fund

(#ouAiy : TMB China Equity Index Fund)

Fogolasenis : ES-CHEQ

=

(@oLAY : TMBCHEQ)

o

Tunlasuaudalidndwuazdanisnaeusad - Jul 8 lguieu 2550

Fuilaanzidounasyusy : Fuil 28 fugnou 2550

2181A39N1T Lifmueeglasins
Usziamnawumauleuiensamu : FRGREY
Usznnnasuananmsamuludnelsema ; newusmiuamuuuuinadssinaszina
USTANNBYUITIUA NN BAUSLAY : nowUsIAaAes (Feeder Fund)

%aﬂamwé’ﬂ iShares FTSE A50 China Index ETF
neaunanaanzideud ovrglulseineg : g99nq
(HONG KONG)

sgazdeangiuuleuIenIsamu :
N UamUluYI8aUURIN0N UTINANUTEMAN T TN Ut asAiasuleungn1 58 un san 1y

TaguszasAvasnamu wWelvianunsaasanansuunuilndlfgaiunanauwnuannsasuludvi FTSE

China A 50 Net Total Return Index Iﬁmﬂ‘ﬁﬁjﬂ

nagnsn1samuvenamuagldulounslunisuimisidiesu (Passive Investment Strategy) lagnasuaz
wWuasmulumiaasuves iShares FTSE A50 China Index ETF (\unesyuvdniiasmulunsiasils
nanauwnulndifeariusedl FTSE China A 50 Net Total Retumn Index) Tneadeluseudsaydlitesnin
Yovar 80 vosyaAuNINEanSvenamu valnomudinandaiauazdanislag BlackRock Asset
Management North Asia Limited wazil HSBC Institutional Trust Services (Asia) Limited tJu {gua
naUsvleviuasunenziden nasuainanlaannsiloulunaiandnynsnggeens (Stock Exchange of
Hong Kong, SEHK)
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Na9NU iShares FTSE A50 China Index ETF

%0 : iShares FTSE A50 China Index ETF

Uszlan . Exchange Traded Fund fiaswsideulunatandnnindgosns
21g1A9N13 o laddmun

ETRERRERRY  Jauamuluiuandyviendnnindsula il oadrsmaneuunuves

naenulilngLAesiuNanauknuesnasl FTSE China A 50 Net Total

Return Index inA1sssutdey wazanldaialun1sdnnisianunyed

qoNAY
ASTINLHENTIN L 0.99% sel) il Suusnamenaiinsasundadlaluewian
'gULLUUﬂ’lﬁmﬁgﬂﬂmﬁqu : Investment Trust
UIHNIANTS : BlackRock Asset Management North Asia Limited
Q@LLawaﬂiﬂwﬂ : HSBC Institutional Trust Services (Asia) Limited
wengidou : HSBC Institutional Trust Services (Asia) Limited
YUIANBINY L 15,467.68 Sumeaanidedna (u Sufl 21 Aamau 2550)
Web Site : www.blackrock.com/hk

tlagtfunesyu A50 China Tracker dadunaaumdnlaildasilusiu A Shares lngnss uslinisideunuy
duilasnstouazats CAAPs andaanunu Tng CAAPs fanana gnaavhiulee foenmsnansviatess
Femauindanisvesnemundn i munauauifduimesfoonamansiwenduaniunisiu 7
yuaanzoudusii 150 Sumdsgygons viaifieusi uasdodldsunisindusuanuindedelussdy

A-1py Standard & Poor’s (Malileuivinlang Moody’s 438 Fitch)

M) : 1. Exchange Traded Fund (ETF) visngfie nesyuminfivigiazsudenumiieamuaniziu
Aaeuse g wasilingUszasdnisamulvinansuunuveinasulndifesiunanauuny
Yo4Avile1989 et nesusImdIndazsaanzileulunaiavdnning dwmiunisteve

A uYetinamuiily

2. @%d FTSE China A 50 Net Total Return Index A ® # %1 FTSE China A 50 Net Total

Return Index $a¥% ulag FTSE International Limited 1agsadl FTSE China A 50 Net

Total Return Index zfinidanvanning Naanzifoweglunamnannindgoslduazidu

Wuiduuszinn A Shares Aiflaunalngifigadiuau 50 da sdavdazauinluanaiu
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neIUveIdY FesrgdeandnnindililunisAuiudviaziinimunmunng 3 ey fe

a a o o o o e v I v Y o
HUIAUN llqu’]EJu AUYIYUY LLagdUINAN I@EJ‘Viaﬂ‘V]TWEJ‘Vl‘U%HJ']@J']IWNIu@‘UUQ%@@Q@J Market

Wi 2/ 73



now U Undaniayse China Equity Index

1
o w A v

Capitalization Tusndud1dun 40 drundnnindiiazgnineaniainduiazfead Market

Capitalization sndugisul 61

3. Yulszian A Shares fie A-Shares favianningvuosuseniaaneloululsemaiu wayyi
nsgerglunatandnnindiguslavsonaravdnnindgduiu luanadureiuiu lnegiag

Whnnawuldssdendudnamuiunsednamuanidud 1w ndauaudfnuiimua

(Qualified Foreign Institutional Investors - QFII) it

dufdousvndnnisazamulutudn snmawimilulssmeifongvosdynn vieengremsrans
v3eszoziiawinbu indn 1 T lneflinguszasddrsesliifiensduiunu viosenisamu vielile
anmAges wasuIndanisorsarasulutuindnsseme Tluguiiunnuasiiunsiinassing
sutsasulundnning vienindaudu vionsmmenualaeiss unuiiauenssunis n.an. vie

ANTUNNUANZNTIUANT 1.8.6. UTENIANIRUA

ofls Tunsdiinewuldamsnitiamulunesyu iShares FTSE A50 China Index ETF 1¢ vi3elunsdidi
USmAiansanuduiiuiimngfieenninans CAAP Turneayu iShares FTSE A50 China Index ETF 3]
mmL?faqé’mmiﬁmLﬁuﬁuﬂuﬁaszﬁuﬁiﬁmmzamﬁ’umiamu Uitninnsveasiudniiaziituly
awplunowusmssUssmmduduamulunsiansiifiuleuiensamulndidssiunsamulunsians
yudsan A Shares flamgifouognaiandnnindidedlduaziduiu laghideindunisudlalasinis
Tumsiasanamulunesmusiuiasamady visninnmsasfinsanlnedddmauslovive]ie
mheamudundn sl visniansasividoudsifomhsamunauamdiiunalidosndy 15

U 1 d‘ o a ! ﬁl
Tu feunavihRulvamulunesmunusiasenaduy

agalsfinny winusendanisldausaasulunewmudulaifiulevisdenndosiuingUszasdaes
lasan1s vs¥ndanisagaiunisvendnngheviieasuiioldsuulaiulouiensamu vseenian
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luannmsalund nesuazamulusinassimalpenielusaulvyd ldeuniniesas 80 vosyas
NINgAUgVIvRINoWUTIN wivisll nesuodliansam s dunsamuluiUssmanunseyly
lulasens minan1iznisasulusitsUssmaliund viaiiosenisasu il naanuaLyinT1e91UNNT
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yiail nasnsedmsndrumsasmulusssemanudiseylidsuaglivadeduldlugassesna 15 S
Huwsiuaanzideunominddudunaaumy way/vselutnssezian 15 unewdnlansains was/mie
Tugsiigasuinisdste vieveiu viedudsumhsamuiiusuaunn Ssdszornarlaifu 10 T
NS

v
[ IS

nosuD1AaLiYiNdyyd oveaaemii (Derivatives) lnefifnguszasd iedastuanudedudng
waniAsuiuns (sl neauersamuludygievisdmiiniietestuniudesnindnsuaniudeu
TudruvesSuiivnduazdaosngnsluudaziunndszimalne ﬁummi’uﬁﬂamuﬁwmami%'yamEJ
nanM3NG (Trade Date) aufatudiFosdnoniosudisziu (Settlement Date) Ingidulununaefiiaves
Fann1sneaw) uarenaillidensiansnd Afinsdnenaneuunudnsdetudauus (Structured Note) Tu
sewinssenisasuiiioaimaneuunuilndidssfusansuunuainnisasuluded FTSE China A 50

Net Total Return Index laatdulumundninaeinselasuminuiuyouaInNd1inuANEnNISUNIS N.8.9.

lunsaifineanudadaniau3e China Equity Index dn1saanulunasuiatgnislusneseine (Master
Fund) Litleuninfevas 5 vasyarmingduansvasnamuiatemslusinlseme waznaauiatenialy
AaUsgmananaiinesuiladanauis China Equity Index L91asuiigaamsndduanianasly

1%
v A

anwauelnanwaenilesadl

(M) yarmsngauans s Wuladunilaeaufunitaedduaiuvesyadmindaugnivesnaamuatenisly

AaUsewma (Master Fund)

(¥) gansIvaarnInddugrsvesnamuUatemalusiisusena (Master Fund)anaslutieszeziim
5 Ywihnsladesedu Andudnuiuniaeduauvesanmsngduanivesnemulatenidly

AaUsEwma (Master Fund) 1

UTEndanisazaiidunsaaseluil
1. uwdaneiinesuuatenialusielseine (Master Fundilyaf1anain1uina a1t 1eiuniauiug

salad v

mamsafunisiaeariladelslevidnananvesdtoniivamulagsin ddnauauenssunis

[y o

n.a.0.kavtentiamunsiuniely 3 Juwimsduwsiunusingve)
Vall wwIman1saiun1saena ey usendnnisavanidiannesmusinluiisussmanasu

Tl ey Master Fund wnunesyuiiu lnenesusnsusswanesulmidingts ssfiuleuvienis

amunaenndeiuingUseasd uway/vise ulsuiemsamuveinesumuiimuualilulasinis vie
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1. HANIIANIUIUEDUNGIVDINDINUNAN

GROWTH OF 10,000 CNY SINCE INCEPTION
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The chart shows change of investment amount based on a hypothetical investment in the Fund.

ANNUALIZED PERFORMANCE (% CNY)

Cumulative Annualized
1 Month 3 Month 3 Year 5 Year Since
Inception
Fund -3.25% -9.72% -5.59% 9.45% -6.92% 3.29% 8.50%
Benchmark -3.22% -9.64% -5.34% 9.82% -6.51% 4.03% 7.75%

Past performance is not a reliable indicator of current or future performance and should not be the sole
factor of consideration when selecting a product or strategy. Investors may not get back the full amount
invested. Performance is shown on a Net Asset Value (NAV) basis with gross income reinvested, net of fees.
Performance is calculated in the relevant share class currency, including ongoing charges and taxes and
excluding subscription and redemption fees, if applicable. Benchmark performance displayed in denominated

currency and for comparative purpose only.

CALENDAR YEAR PERFORMANCE (% CNY)

2022 2021 2020 2019 2018
Fund -15.56% -10.04% 24.69% 40.48% -20.10%
Benchmark -15.21% -9.63% 26.16% 42.12% -19.36%

ewe) : Yeya o Jui 31 ganau 2566

17

2. %agamsamwaqnamwﬁn

SECTOR BREAKDOWN (%)

2967

Consumer Staples 29.35

Industrials === 1093

Health Care v
Consumer Discretionary [ 6.64
Information Technology [ 4.24
Energy [ 4.07
Utiities = 350

Materials == 3.77
0.05

Cash and/or Derivatives

0 5 10 15 20 25 30

As a percentage of NAV of the Fund. Based on Global Industry Classification Standard (GICS)

e - Toya o JuN 31 A 2566
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3. Yanindaunawugegn 10 duauusn

TOP 10 HOLDINGS (%)

KWEICHOW MOUTAILTD A 8.60
KWEICHOW MOUTAILTD A 6.34
CONTEMPORARY AMPEREX

TECHNOLOGY LT 4.65
CHINA YANGTZE POWERLTD A 3.57
BYD LTD A 2.74
CHINA MERCHANTS BANK LTD A 2.52
PING AN INSURANCE (GROUP) OF CHINA  2.36
WULIANGYE YIBIN LTD A 227
LUZHOU LAO JIAO LTD A 2.08
SHENZHEN MINDRAY BIO-MEDICAL

ELECT 2.06
Total of Portfolio 37.19

Holdings are subject to change.

MW : Toua o Tuil 31 nanau 2566

14  wansuunuidamuazldantuasu
AfomiamuazldSunaneuunuainnsamulusuiilsnnyadmineamuifiud uandusises
SAmemIETsTinemuiamy Wy vnvutemheamuiiausaneluafusniisian 10,0000 vinse
mire uaryadmisamuiefiniudu 11,0000 vindeviag uansi1 giemisamuldilau
$1u7u 1 vindenie il fRenheasuannsaiuilsfindnldlaensdmsfumheamusiniy 3
AlsldfuannisamulunisamuiduldSuniseniulideadsn1® e famudosu fRnu

TafmualungrunenIgons

1.5 $UURUUlATINITEIEA 10,000 §1UUMm
UTEMINNITURAIUANEIUNITAI T ANTININREY UURATINTIINETNNUANENTTUNT N.8.0. Lag
foldsuanuiiureuangteniisamuia Fansiiudiviuiuyuredasinsasdulunumdnine

LALTUNDUNTANTUNITNETNIUANLNTIUANT N.A.H. NVAUA

1.6  99UTTEZIAUYT

o A

IS A
U : 1UN 31 1Ay fanAy

[
[

FATAIN : TuA 31 Heu fa1eu WA, 2551

54
[y

o JuNdugATOU

54
[y

oy
o Junauansouliy

1.7 UJadenlinansznuagrelivvdAyratiuaiuvasiamu
AMURUNINYBIAYT FTSE China A 50 Net Total Retumn Index ua31A19@4 iShares FTSE A50 China

Index ETF Ainasuindulamu sruiadnsuaniuisurasduumdeRunoan1sgednd
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o nshnsieaeunuaudnUInyINITaImU vaIuTENdams ns.1725
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o apunulandatiuayun1sveviesuto AU AU
1.11 amuaunsansudeyaiuiuiedfiunasusiuil ldantaemiedail
< I3 a v o .
o NUlAYDIUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinisamu Us¥nann1s Ws.1725

o aaunulNEaTua NN SENTESUT AUMIYAUTLASULAIAIINUTENTANTS

1.12 dawuaasadinlasanmsuasdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-CHEQ

2. Uadeanandesvainaamusy

o

AT MENVDINDMUUABANAUTY China Equity Index 8 11 Uszian Gail

1. AMWEE99INN1zAan (Market Risk) 131859 AMUAUANIUNIIAIUIIANNBIRAATUAUNENNTNE NI D
asansiinesuamuey sudunannannisildsunlasweinnenainlaesiy dnnsiesugia Jadenis

nsiles NsAanTsalveatinau wam uivsll nesuazliiauidssnnsAndenuannindgiagi

TYHANULNUYDINBINUAINTIHANDULNUVDIRYTD 9B

2. audgRInnN1stUasuLUansll FTSE China A 50 Net Total Return Index g4 ton1anawi

FTSE China A 50 Net Total Return Index 3gifiugetiuvseandiadluyiesseziiatdus) viesserenily

i 11/ 73



now U Undaniayse China Equity Index

& = a a 4 = o A ! o a
SMNIGPN Lu@ﬂ%']ﬂaﬂ']'ﬂglﬂiﬁﬂﬂzﬂwL‘UaEJuLLUaﬁlUWi@aQWUﬂqimaiﬂaﬂ‘V]ﬁﬂNaﬂiz‘Vl‘UmaﬂqiﬂqL‘UU\TTU“U@\T

Ao A

viEniiduosdusenavvesdail auvilwavd FTSE China A 50 Net Total Return Index ansinas ¥iil
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WasuuUasmudl FTSE China A 50 Net Total Return Index sfstiu #nswil FTSE China A 50 Net
Total Return Index anadvzdwaviliyarmdunindansvasnasuanasle
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3. anudsangdyyivesiesn CAAPs Jaqiiunesnu A50 China Tracker dadunawundnlailsamu
Tuu A Shares Tngnss uildn1sidsunuudadinenisdouazuis CAAPs angaanuni 1ns CAAPs
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A-1ne Standard & Poor’s (13 L8 ULV 1lag Moody’s #3® Fitch) 1¥u Citigroup Global Markets
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Royal Bank of Scotland N.V.,(London) Branch 1Jusu Imaﬁi’mqﬂszmﬁlﬁaLﬁamwwaﬂsﬂaﬁnﬂw
waswgialvlndiApatusiu A Shares Ausznauagludvil FTSE China A 50 Net Total Return Index 1ag
CAAPs ustazdaaziduiunuvosiu A Shares 1 &9 Aiusznauegluded FTSE China A 50 Net Total
Return Index fstiudeilinsasmuly CAAPs vasnasundniimiudesvestfiean CAAPs 1udndny

1n8 BlackRock Asset Management North Asia Limited Faduddanisnem

Y 9

UILNYIYIUATUANTEAY
dndruvesfoonsengliliiiuiosas 15 uazasUszmaseTogeannsnans CAAPS \uusednil Website

: www.blackrock.com/hk

4. ANWHLRINANWARDY (Liquidity Risk) mu18fis AdeaInn1sivannsngnneamuauenavin
ANNARDIVTOUINUTEANTAIN 1189970 UTI1M51a15 CAAPS Tinaevumean A50 China Tracker aavuag
Wuaziundnnindaanzifeulunainndnnsnddnaundsn asarsdenanlifionndnainsesfifiann
Aaos eosnilunsasidnindulaeiiingUssasdiislinewundnasuiisldsunuunanauwnuiv
Auileneds FTSE China A 50 Net Total Return Index tngiani vinlviggeuayuie CAAPs NidnAny Lok

19 v & aa .. . YRR =~ Vo1 v a
nowuMankazHaan CAAPs @3fife Participating Dealer ¥aanaumantuled 390otinamumani

AUFLIIINNITAIN Participating Dealer lunistiouasuenieasueg

5. anudsaneigvasnasundndugaas {eann CAAPs wiaziaazdiony 5 U duaniuioen lne
Foon CAAPs fasmunlumsseengluizes eenslsAdliifumsiuuseiuingoen CAAPs azsinengns
asmaenlunielal fafuonguesnasundn AS0 China Tracker ﬁq‘ﬁuagjﬁ’ummmmmhmiﬁiamqmw
d13 CAAPs
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6. AU BIR1usATmanUieu (Currency Risk) Mu18i9 AIMULE B97LAAINAURURIUYBIE R T
wanidsuresiiuvmidiaifisutuiuananeaaiisesns uaziuneaunanife mMnaduumdaudty
nnfuiinesuiiramudefisufuanaiiuneaaissens (Wu 910 1 aeaar$seans e 5 ummn 1u 1
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Wil NeeueIANTT I dy I Teuua 1w (Derivatives) ieUasiuainudsdlugnsuaniudsu

WHUATT HINANULNUIZEN
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ANUFBIAnTLIINTamUlurannIngludisUsene Wewinmsamulunaindislseinassyniuiu
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UWNSNUBIVBINUIBIUSY LTusy

newuladariauss China Equity Index \unemuiiamululssmeduiissUssmaies mngiomiey
amuasulunamuiinaianun faeviieamuazil Country Risk 91710 FUUROVUIEAINUATT
nsgemsamulydinemuaug ninsamululsenanne [iWeNaznTzaeaudeIINNITamu

UsenalaUseinaniaag

8. amudssism ETF lunaiandnnindvenaamusnalszmasnauinnitvietasnityadimiog
awmuUNaINUAIUsTINA (NAV) vngis s1a1ma1a (Market Price) ¥e9 ETF 483ana9yusineUseinmenags
viderningarmhamureInewusinalsuma (NAV) 1esannyaddunindavdseviiisvesnaay
iaUsena Wasuulaslumuyasnainvesvdnvingiinesusisemaionsosey Tuvaziisinives
ETF vasnowmusnsuszing wWasuuwaslumuguasd / gumurewanalusnsdu drunomuisilona
flagdevious ETF vownawmusslsene Tusiendigaierninyarmiiamuvesnesusinsseime

(NAV) il au 3uil 20 manas 2553 nesyudianadisna1naingsnin NAV Uszana 5.68%

¥
o % =]

9.  anudssvasmsanulunsiasnianeuzvesdygyrdavieatmiauele (Structured Note) nasiu
anvamulunsansnianvauzvesdyaeviearmmhulilasumnuiureuandtnauansnssunis
n.a.9. Faiin1sdnenansuwnilunisamulaee1daivdudnsoniuds wmzilodunmiedius way
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10.

11.

[y

WioanAMULESMIIUASANTEIAd A kAL/M3BluRTIENS NewUITEeNawmuUiuRdyaNlasuNITTR

U A

v v 1 o

gusumNUneioayluduiuiaunsaamuls (investment grade) 3naadudnduiuaINLLTeTof
lAsun1seansuIndIlneu n.a.0. uenanil asrarsnsnanlevdiulngazliaunsaloulasuiiala

nowuIRERMTaNamUludadILIMIZaNNeanANULEERINNITVINEN TNATIVDINTIANT

AUEB NG INsINYevInsid1Talmn Tun1sid1vgsnssunstevIensIa sl

a wa [y [ 1

- o = . a = A 1o ! o § v
wiatosiuaundss (Hedging) neasvue1vvziianudssainnisiadaanliufiRaudyandanan il

(% '
=

n1sanausasmaniUasu (Currency Risk) liidunuinainniselld dsduiiioananuideaesgdyan
neamuarwigInssusnantuandunsiuilasunisdnduduanuinieiesylududuiiaiunse

amuldl (investment grade) anaandudnduiuauunietionlasunseeausuand1iney na.n.

UBNAINANUFLIFINA1ITNAUUAT NMTUWINFINTTUNTTOUVEATIANTAMMTNEalAUUeg e agay

ViR uLILYINemUlaesINanatantos 91NAMEBINUAUY NN

atls MITEINTsNTeVIEnTIasaImn wlagdivanauliduuuey (udes) Mnnsivisuluasves
gnsuanUisu widnnsiasuulasiudulselovisoyarvensiasiinemuiiond newuiens

wunlonalausslevifnanguiu Jsdaduduyunisidelonia (Opportunity Cost) ¥89n89U

anudssiiiinarnnisiinasulsisnunsnasyulunasu iShares FTSE A50 China Index ETF l¢3n
soly Taidensdlla 1ty nesuenafiansanamulunemunussssmaduiiduanulunsiansid
ulsuignsamulndiAsstunisaamulunsiansuusziam A Shares Aanzilouagnaiavanningides
Tuaniduiu vilvailddnevesnsmumisamuiinesmuandiluamuuazanaiunsiissemadi
newudlUawmuuanasluaniuld agelsiniu newmuazwddigiomhsamunsuarmindunm

lidesndn 15 Fu feunvziiuliamulunamusiuiiwssinadu

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITL IR LTATRIEBNTUTITHaETANTIANNESRTUAN 1 NARBIYBINBIU (Liquidity Management

Tools) A9t

1.
1.1

d‘ I o VY 3 Yo 1 Y
Lﬂi@ﬂﬂ@ﬂﬂiﬂﬁ%u@l‘lﬁaaﬂ‘l{!uL‘U‘uai‘Uﬂ'ﬁﬁF"I’]I”U‘U’]EJ

AsTTUHBLNSSNWEN WAEeY (liquidity fee)
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nosusImNIY
gns1AsTsIsunsShwanmegesliifuiouas 2 YBIYARIMUIEAIU TEAULAAINITUIEAUNULEY
amunsedudvuniivamuesn lifindnfesas 15 vasyarmsngduansvenamnu uag / 1se

9 9

srgzaInNshonsesmiivauliiiundl 30 Ju

(% 6

vaninaiLazieuly

U3¥NInN159siansuseniiiv Liquidity Fee ludnsngeanliiiudesas 2 vesyanviisamu lag
UIEMIAn15azilaNesnT Liquidity Fee Mi3onifiuais saufeseduyaninisuisfuniteasmunio
dunAsumheamueen uasniesveznainsionsomiheamuiiosSeniuasssudoudlundded

YIududeyanamuII way/MsemaivledvesuTEndnnsvieinunsaBuiuiEndnnsivun

Toaauans

. UstmdansveanuavBiudsuiiaisng Liquidity Fee AFoniiuatdldmunasidavesudtminnis
wiliiAusasgegaiidmualilulasans saufsnsiwasundasseiuyarnsnefuniisamunie
Fuidsusen wagvideszernaimsiionsmihsanmuiiasSeniuassadouildnunaeitaves
Uitminns udlishninarmnisefuvieduasumeasmueen wag/vie lifuninszezianie
asesfitmualilulasins lneusdvdnnisandamelumisdodviudiuteyanamunmnagiivled

YDIUTENIANITUIDHIUN VDI UNUSENIANITANAUR

. USENIANNSVOEIUANS NN MUATIIazId AnA NN LA/ M3 0l ouly Lagdnsa Liquidity Fee
LANFNAUAINTLEEIAINITADATEINUITANU kag/MTBLaAINTVIEAUNIEAmUNTRd UG B

eawueanta

. UTEnIRNTveanuaniNavideyaveisamuynuia@dunldlunisinsanuasvsedndula

A ' a v ) P . Lo o o &
LIBIAN 9 WLﬂSQﬂ@Qﬂ‘UﬂWiI%Lﬂ?@QN@ qut,lldlty Fee I‘U'J‘U‘Vl']ﬂ']iuu

ANSRASANLYLATelD

¥

- Us¥ndanisasilugldnafidanarsundenld Liquidity fee Aiunnsdaiuluudaziuviinisidnisly

q

\A5D930%

.« U3EndnnIseziatsalsentAv Liquidity Fee lnafinannislunisiansaundulyauulouisnay

W NAUTEINIANITAMUR TneRarsanantadedis o Aneates loun
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1)

5)

6)

AUNULAZAN Y TI8INNITTOVENTNEFUVBINBNUTIN (transaction costs) LU bid-ask spread 1

Waguuladluanmsdevienindaudunuuazaildanglunmsinudadiunisamu waz/v3e sunu

q q

wazAldIefigniseniivatnnemusinyalenie (nsel feeder fund w30 fund of funds) 59ud

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ@UVILﬂEJ’JSU’eN Wusu

AUNUULALALYTI8N15YINTINTTU REPO LNBLETUANINARDITOISUTINTINIUIA MG (013) waz/vTe

sunulunmsusuldnsanseyiusiiieUesiuainudes

JEAUYAAINITUYAUMNEAMUNTRFULUREUNLIEAWUEDN LavVTeTELIAINSHBATOIMINEAIU

YoaneviigamuNdenanediuuleutentiensemannsng
ANNARBIYBINBWUTI LYY anNAGeIveImIngdunnewuienses
WIANITAMY ULBUILNNTAINU PAOAIUANIZAAIAYRINTNEFUNAU

Tadedu q Mo1aintulusuian NINANTENUANINAGDIYBIANNINENNDINUTINAIMNY

Tngusgndnnisenafiansanldteyauszananisniglddeioassiidoguas s oauufgiunasuianis

Usziliuantadeiiferdeainfaunsavilaielrausasidunsianelunaweyteuly w vy 9

v A

Tunsditfinisldindesile Liquidity Fee § Us¥ndanisanunsaiienifiu Liquidity Fee tian@inainns
UsugarmingauavdisgasmsiunaiasieusunulunisteneningAuvanawmusiy (swing
pricing) (§1#l) iemsiiiuensssuisunisderemisamuiiaseusunulunsdorsnindiunes
noeuTM (anti-dilution levies — ADLs) (1)) wazansaldsruiuindssiiolunisuimsanuides

' P ¥
annAansdule

lunsdindinisldiasesdle Liquidity Fee § 13uain Liquidity Fee Mi3eniiuldazdinduidinemu

[
A N a

aglsfimunisldiniesdietiiiingUszasdiioussmnansenunisauiionninuiuldeviieasmuin

fansasulunamusiely wsedlellilalingUssasdiieairmanauunulinesyuuseisls

NBINUTIY feeder fund Wag fund of funds

ilenasuuatenailinsly liquidity fee Us¥mInn1saziinsanaidunisliiaenndesiunemuUaignig

i 16 / 73



now U Undaniayse China Equity Index

1.2

AL DLALNLLAY
Wenasuiatensld liquidity fee UsEnInn1sagaliunslvaenndasiunaamuiaienie amudeyai

pisuain nesyulanenie lagaziSeniumudadiuannisviefuniisasunseduilieusani vse

'
o w =

<y aa a v o o = ¢ 6 N 1 3
Julumunanfiavesuiendinns lneardsdaussloviveinamuiazi enilsanuludfsy G99y

<

anfiunsmunigliidensmusiumly waslulununuseniaiiesdeimue

n1sUTuyaAmINgdugninegasnsauiunazoununulun1sTeUeNINgauve NI UTIU (swing

9 Y

pricing)

nousMNIY
gngegaliiiusesay 2 veaa MIzaMmU §IYTs
Full swing pricing

Partial swing pricing

PANNUNBAZEULY

LY

. USHNIANNSEANUASATT swing factor adanliiiiudosay 2 vosyaAmiuawu kasUITENIAN1TIE

a N

Warsandenld Swing Pricing vy Full Swing Pricing #3® Partial Swing Pricing munafiiaues

o

usEndnns Ineenfisdasslovivesnemuuazdiiomisayuuddny

. swing factor findnnslunisiasudulauulevisuazuuinanusendanisivun Tnefiarsan

ndadusng ¢ ANeItes laun

1. dunuuazAldI89InNn1sTevensngdureinaeyusiu (transaction costs) LU bid-ask spread 1
Waguuladluanmsteviensnddusunuuazeildanslunisshudadiunisamu uag/vve duvu

wazAldIenigniseniiuainnewusIndalenie (nsdl feeder fund w3e fund of funds) 53udi

sfunuuaz/vieaTldTeduTietes iWusu

2. AuNULarA1ldII8N1591gINTIU REPO WBLETUANINAG 8I5RISUTINTTUIWIAIAGY (91d) waw/v3o

suvulunisusuldnsanseuiusinedesiuanuides
3. U9dedu q NenainTuluouiag NKANSENUANINARBIVDINENNINETNBINUTINAMY

il usEmdnnisenafiansanlddeyaUszununisnielideieasniieguas s oauufgiunaznianis

UsziliuantadeiineadeainfansavilaieliaunsadidunsianelunaasSouly w vz 9

Wi 17/ 73



now U Undaniayse China Equity Index

Swing Thresholds inannislunisiiarsandulusuulevisuasuuimeiusenianisivun lag

Wsunantladeng o AAeates lawn

. ANNASDIVINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNBATEY

. WOEANITANNU UlEUILNITAIU ARBAIUANTITARIATBINTNEFUNAIU
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[y

Uadwdu 9 Ne1aiaduluowian NHANTENUANNAGEIVDIMANNINENNDIVUTINAYY

[
v A a v v a

all U3Endnnisenafiansantdtoyauszunanisnelddeioasiileguaznioanufigiuiazisonis
Uszluanndadefn erdaainfaiuisavinlaialiaunsasidunistenielunaiazidauly o

YaUEU 9

o vurlavauznils USEndnns agldly Swing Pricing wiauriu Anti-dilution levies — ADL W#igna150

Tg51uiULATBIlalUNISUSINSANUELIEN I NARDIDULS

YAIUAND

US¥ndanisveanudnsiazinteyavemiisamunnyia@dunldlunsiasauasvsedndula

1309719 9 MAgIesiunsidAIesile Swing Pricing Tuduvinnsiu

UsENdan1sueanudvsiuasuulasegng swing factor M3enivass lamunasfidavesuieninnms

waldifudnsgeaanimunlilulasenis

U%ﬁ’w%’mmimaamuﬁwﬁﬁﬂzﬁ']ﬁw%awﬂwamuﬁsﬁwzﬁué’wLéﬁﬂ mm{hLﬂuaam%jaumaamuiui’u
vnsfisinsldia3esdle swing pricing LLazU%ﬁ’wé’mmﬁ%ﬁw&Jaﬂs??wu";&Jamué’mévﬂﬂiﬂﬁumi
fasanuazmiedaduladowing q Miisadesiunisldiniosile swing pricing Tuuvnisidu il
USndanisveanudnsiezlidsunlasnisaniuniste g 7ldmdunisviofadulaluudad
Aeadestunslidiniesie swing pricing Tufurinnsdu LLﬁmﬂmwé’aﬂiﬂﬂg’;"n,%ﬂ@h%ammaamu

ManuanseuRdvesiwimstuliawisaiseninuiulduazsenisieniisamundissaiegdai

a < I 9.13 M Yo [ 1 d" I~ aa Y
Senuldlanu llasunisdeassmiisamu Falulunugaeidavesuseninns

AN LULATDID

o

U3tndnnsendudldnafifafiansandenld Swing Pricing fumnsaiuluusiaziuvinig Afinasly

Y
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i 18/ 73



now U Undaniayse China Equity Index

1.3

. lunsdlfivdemdanisfiarsanld partial swing pricing azidunisldiawis Surhnisdoaneladidadau
YosyaAPoreMaeamuansveane s uiuyarningauaniviamunvosnomuiaiuniy
swing threshold fiu3Emdnnisfnun TnsfiyasideuevingamuansvenasmumuInRINYaaT
n158eviiaBaIu (subscription) UaNyaATIMIFUABUIBaMULEN (switch in) ndoyading
YAUNILAMU (redemption) wagindneyarinsdulasunteamueen (switch out)

[
Y

& a ad o [ ada aov o o
NU 3'1EJ@EL@EJWJﬁﬂ’]iﬂWU’JZULUu‘hJGﬂN’JﬁVIUTEWI‘\]@ﬂ’]iﬂ’m‘l\l(ﬂ

NBINUTIU feeder fund wag fund of funds

Wonoaulalenadinshyd swing pricing USEMIANITAITNIITUIALTUNTITdRARAT 0T UNBINY

Yananng

NUALLDYALNLLAL

=

Wienamuuaten1sld swing pricing Us¥nann1sagaiunsiviaenndesiunaamulalenis mudeys

Y

195ua1n newudatenis tngldndnnis best effort Faudulumunafidavesu3sninns uasarieds

Usglevirenamuwazgionhsanuludfy nedwliunmsaunieldmdensmusunill wasduly

ANUNUTLAATLNYITDINNAUA

ASTIUTBNNIST R EmlIga U agv oudun uluN15I e NS NEAU YoINoanuTIM (Anti-Dilution
Levies — ADLs)

nosusImNIY

sngegaliliiusesay 2 YesyarvUIgAu

vaninauikazeuly

- UsEndANsasiansadeniiu ADLs Tudnsngeanliiiuiosas 2 vesyanviiieamu

- UIEndnn1sagiatsaieniiu ADLs tasdindnnislunisiansuduluauuleuviswaziuinied
USEnInnsimue lagazegneldngseidsunasnieuseniAkasniowuinisuiivesdineu
N.A.0. WALVIaNIANUTENIANITAMULAEUTBMEUNE WY Tiall M3ivua ADLs factor 9%

Afanetadenedae lawn

1) AunukazAldI189 NN 0veNINETUT0IN09YUTI (transaction costs) LU bid-ask spread 1

wWarsuwlasllannsderensnddusunuiazaldinglunssnwdnaiunisamu wag/vie fduyu
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3)

wazAldTefigniseniiuatnnemusinyalenie (nsdl feeder fund w3e fund of funds) 53udi
£ ! Y1 A A o/ [ v

suuuazAldedunineItes sy
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Jansorafiansanld deyauszananisnieliteiiaaiefideguazvioaunigiuuazvienisuseiiy

ndadsiingavesinnaunsayilaielvausaanidunsianielunauazeuly vzt 9
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YDAIUEANT
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1509018 9 MNetasiunsldiaTesile ADLs Tuiuvinnisuu
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Ussnnningdu 9NI1EIUNTANU (%UBINAV)
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10U CERIGURER ISUNAUZ CERIGURER
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67,319,693.45
67,319,693.45

32,085,266  1,852,330,405.74
1,852,330,405.74

923,117.30

-3,318,948.54

1,917,254,267.95
324,251,616.2890

5.9128

3.51%
3.51%
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8. Asssudlendmiunsliuimvasesdioiiu iletsgmamdnningdrmiien global custodian dmfunsdimsasulusinssnma uasailideiiinannisiniagszsan
(failed trade) auiig1e95e

9. Aldaelunsiauguanisianisnesusa (independent Oversight Entity : “IOE”) (i)

il mﬁﬁmuauuawmhmaauﬂ AFenifivnnowmu ImmmﬂmswLumuu,a"m’lsumemmm*uamumiawwsauhﬁuwanmwwiav\iwaauwﬂawuawwﬂuﬂi“mmLha“om
Useine

F’W’WﬁiiilLuEJlla‘u‘] ‘Vl‘ui’]ﬂL‘Vmaﬂ?ﬂﬂ?ﬁiiﬂLuﬂmﬂ?iﬁ]ﬂﬂ?ii’\ﬂﬂ ﬂ?ﬁiiMuﬂﬂNﬂLLaNanuk}“ﬂu ﬂ?ﬁiiML‘uEﬁJU’WEJ‘V\wL‘UEJ‘HWN'JEJaQVI‘u 'ﬂuU’JﬂW’JEJﬂ’]UﬂJﬁﬂWLWlJ LLaumwauim’Lumuaamenu
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8.3 AnsssuilsaiGeniivanddideviedfamiosau
AsTsUliBNN1TVIBMLILAU (Front-end fee)
AssIuTiaNnsvIERIeamy (Front-end fee) : lifl
Arsssuilaunisiudoaumiovamy (Back-end fee)
AsssufivunssudaAumitsasy (Back-end fee) : 1sil
AnsssuifisunsduiuAsumiseamuidh (Switching in)
AsssudisunsduiBsumitsamuda (Switching in) : 15
AsssudsunisduilBsunitsamuasn (Switching out)
AsssuiisunsduilAsumiaeamueen (Switching out) : laiil
Asssuieunislouniteau : 1
Assaten : 5.0 um
favtaeamy : 1000.0 e

I30LAYYBN : 1000.0 i
Asssudeuntseanenansuansdvslundaeau : i

atiuas : 50.0 UM
AsunsdivieAuniteasudeuszesnaiionsasiiruualulasinis (Exit Fee) : Ll
' a o =
ArsTsaiiondu : &
. = = | ' ' '
ANSIIULULNDUY : FIUANYAAINUIBAYU (Spread)

Tudnslaiiu Souaz vasyarwiteamuy : 0.75

Twazdeaiiuia (AsssudisaiiFenivanddensodionieamu) :

¥ v v
& &

dusneyarviieamu (Spread) Lﬂuuaﬂ'ﬂﬁﬂ:nﬂsmlﬁ?ﬂ,ﬂLTJummmwwﬁ’mawum‘%aﬁﬂmnuaﬁwmﬂaanul,ﬁaiﬁ'ﬂﬂumm%u%aﬁummaamumaaﬂamu Wisll dwseyarmiieau
Anvusnsdetaslii 0.75 vowarmhsamuiiieldlumsiunmsmmevieutoaumisamu wasduisdinanazgindudwiennduresnesyuis oy tiedludisndu
m'LﬁumffLumisuamwanmwaﬁuaﬂﬂawu

dushayarmeaniu (Spread) 9 Jmumsannulmﬂim:miﬂL‘Uuﬁmmwmsuadmﬂumqmmuamwmaawumquﬁﬂ il msawa viedeneiu vieduidsumeamy
MevdimsiaueTaiiuen 9 umﬁ'mmumauamwmaawumliﬂuﬁmma viosmiutonu. maﬂmaumaaum viesimaundsusen
mummamwmaawuavnnmmmvﬁamnLﬂumaaﬂaawummmu Lwau'ﬂ,ﬂmivmum‘lm1eﬂumisﬁamwaﬂmwmmnmwu wiu sssilomnenidevensnning viealdde
Bue LwamlﬂemswLUum’L‘vmsmm dates Miaﬂﬂmmﬂauﬂ mwnawuawaﬂLisﬂmuLmaawaﬂiaawwwanmwa el UinEanisveaniuAvazAsuuassnnstimun
mumauaﬂwmaawumnawﬂwaamﬂamﬂ‘uamswmmwuﬂumwawwwaﬂwswa

il UsEndansanuAvsiazdsunasdumeadmisamulsiaenndesturlitislunistemensnvindAiiaiuasa

mhmaauﬁ mmwmaawuma‘lwmwa@msmLuumﬂvmaavmaawmﬂunmwmwaﬂmuamnﬂimﬂﬂmmwmwiq wu Aldglumsaudsnmsdidvunensdeunieamu
mLLr’fLmanLmawama‘luwumau uitineass



vigndnnsveanudvsiseniudiuinyadmbeamulitudtiombeamuiduisumbeamunelduidndans auneasiBeaividndansasussmelifiiemensiudrmmh

8.4 AnsAuInLazAndneatsssuLEEu

msfnmdssuilounisianisneau Asssudengpuanadseloviuazasssudomnevnsideunhsamu ssdnnanniulagliyadmindduansvesnemuluwsay Judugmilu
msfunazazBsniuannenuluseiiou

msfnnuAlidenude 1 way 2 ﬁ]“’LiEJﬂLﬂUSJ’]ﬂﬂE)QV\uLiJBlIﬂ'W‘LEUQ’IEJLﬂ(ﬂ‘U‘uﬁWllﬁ]’l‘u’JuV\ﬁﬂEJﬁ]N LLa“‘Lumwgy%wmmmﬂum’i‘vmwmﬂawuﬂiammwmmu
dwdualdinemude 3 8 5 uaz9 auLstmmummawuLmaum‘lﬂmammmummmmwmwsﬂ TaglunetnBasdndredualisonemuiune fulaeedowhiunnfunusses
nmmﬂmiwidmﬁumnﬂﬂﬂmwuq mumwmmamiﬁzmEJmﬂanﬂuLﬂulﬂmummmumsumwmwumimaammuﬂummawwaawmwaummmaﬂnmﬂlma
dwsudiinamute 6 way 7 ludwiienusisdlunmsduinsmamsndlusssmeiy Eendansey Lﬂumummmammuﬂawummmu

dmiuailisrenude 8 ludurlduimmasesiroiuiiothsynamdnnindanmih a1 global custodian awwsunsmmsmwu‘tumwsumm wazAlddefiAnannisiiatatise
3101 (failed trade) Ty aziSenLivaInneusIumuAidIsase

8.5 ﬂ’ﬁt‘daEI‘L!LLUﬁ\iﬂ']ﬁii&lLuﬂ&lﬁiﬂﬂﬂl‘lﬁﬂﬂ

mswasunlasansssutiion/anldane nsadiunisves uaa.

1. MsiuAsssuien/anldane
1.1 suiszylilulasinis

1.1.1 hiduswsisgylulasinis Wewe? Wiifasunsiudiawth > 3 SwihnisdeunisBoniiuiiniiu

1.1.2 muamswmwlﬂulmﬁms @nsimunedietnaulilulaseinisuds
hensnsandsuadudneasdananld)

= . v . v v o
1.1.2.1 nadhiiu > 5% vesdninszylilulasinis uan. fedldfuuifiven® uazudslidiinaunsiunely 15 Yutuud fuiasuuuag
‘ 2
1122 nsdihu < 5% vossmsritseyliulasens Daume” Wiiemiensudimi > 60 Surounsdeniiusiaty uasudsld
il 15 Suuustuiideunas
1.2 unndlanlasanis uaa. fesweud’ ileudlulasanis

2. nmsanasTIudon/aldane

& = o e o e da o
2.1 muiseylilulasenis Wawme?® Wifasunsumelu 3 fwihnstuudiuiiimsSenivanas

uaa. annsaveudlilasinig Tnelwiedninanuiuyey
nsudlalassnisluSesianan

2.2 upnansluaniszylilulassnis

L flsuffudnsvesseusseznandeunds 1 Tduwdiud vas. Genfuasssudeu/Alddnefanariiudy

2 msilamedeyadensyrilagismsiivmnzansuwinliiulaldfamuldsunsiudeyadnanegiaib

3 fuilunsmudsenienaznssunsfiunatayuindendninast Geuly uariBnslunisvenidiemieamu uasnsinussyudfiombeanmuvenanusi

9. idasfisuimsanuidseaninadasvasnamusi
- wdasfionsimusliamuidugfunszalding
Arsssufisunsveauitidulunutsinariessesnaniinmun (quidity fee) :
nasyusmMalY
dnadssauiieu liquidity fee lailiufavaz (vasyaAmiteamw) : 2.00

F10AZLBEARURY :

mﬁumammimaﬂwmaawwsaamﬂaawmaawuaan LaishninSeay 15 vowarmMSnEAugVSvesnemu way / 3o srezhanisiensemsamuliiunii 30 Ju
vaninasuaritouly

vigndanisafinnsaniGoniiv Liquidity Fee lusningeanliiiufosas 2 vosadmiheamu lasudndnmaazdamedna Liquidity Fee Fenifiuase FwdeseAuyaninig
maﬂwmaawumaanLﬂaawmaaawuaaﬂ u.avmaiwavnmmmamawmamwumvmmmumﬁﬁuLuauﬂwuaaammumumamﬂawunu wag/vdomadivledves
Utmdnmsviser i wosauiivismdnnstua

fFoanuavs

- Wndannsveanudviuasuuasdng Liquidity Fee fiGeniiusidddmunasideveisnianis Lm"l;il,ﬁué’mmamﬁﬁmuml’ﬂuiﬂsanﬁ muﬁamimﬁwLLUaﬁzﬁugaﬂ‘ﬂ
mswefumihsamunieduasusen uag maiwavnmmiaaﬂiawufmaamumvmmmumﬁisuLuamﬁlmmmaawuwmmwwms uilaishninyamnisnefude
Fundsumissamueen uaz/ve liiundnszey nandersasiitimalilulasims ImwiwammiavL'Umma'l,wmaammumwauaﬂawunuLLawnulmmawswammsma
rustaImMIBuiuIEInnsimun
- Uindnmsveanudniiimuuaneazieavdninasivaz/viedeuly wardnm Liquidity Fee fiunnsatumussaznammsiionsesmitsasmu was/vioyamnisueiumioe
amunSeduiAsumieamueenld
. Uswammsﬁuamauawﬁmuuwauasuawmaawwnmum(am lilunsiiorsanuasrdesaauladesi 4 Aifedestumsliteiesiie Liquidity Fee Tufurhnisiu
msfinsanléiaiosie
- tsindansezdudlinaidafinrsandentd Liquidity fee mmnc»mﬂuiuLLmanummswumﬂ‘mmawau
- WndansaziinnsanGeniiu Liquidity Fee Tasfivdnnstumsfinsandulunulnsiasuumsiiisndanisimun lasfinrsanandedoss o fifeados 1dun

1) dunuuazalisnnmstovenndaureanamusau (ransaction costs) iy bid-ask spread fidsuwadluannistonenindausiunuuazaiidelunsinudndiu
TN Uaz/vie m‘u‘wuLLa”ﬂﬂ’UmEW\ﬂﬂLEEJﬂLﬂUﬂ’lﬂﬂENﬂui’mUa’lEW\’N (n3¢l feeder fund 3@ fund of funds) iammmwuuavmiﬂumsJau'wmmaa sy
2) mu‘wuLLamﬂ*ﬂmamsmaiﬂﬁm REPO LwaLasuam‘wﬂaadianiuaiﬂﬁwmdwm (i) uaz/v3e mwu’lumsﬂiﬂ‘vmswmsauwumwaﬁamumwLam
3) seduyarmsteAumhsamuvieduidsumiamuen LLamaaswmnmmmaﬂiawmﬂamumaagawmaamwaamﬂamnuuiamammaﬂiawﬁﬂm%fwé
4) AEANARDIYDINDINUTAI LU amwﬂaawmmwmuwﬂamuaamaa
5) wosanIamu uIamamsawu pRBAILANTITAAAYE NSRRI

6) it 4 foriAntluewan # fiflnansenuanwadeswamannindfinamusisamy

Imsmswammimﬂwmmﬂwauaﬂivuwmmsmeﬂm%maﬂiwmauavmaammmuua“mamwmuumn{]wwmmmmmwmw7inwﬂ,@Lwa”[mmmsmmLuumﬂ@mﬂu
nauavidouly a vy 9

< lunsdifiinsliedesdie Liquidity Fee & vitminnsansaoniiu Liquidity Fee memmmnmiﬂiwammwaauamamaﬁmmimwummawaumwu‘lumwamEJ
VENGAUTBINDINUTIY (swing pricing) (¢1il) wzaﬂwiqumﬁssuLuaumisva*mwmﬂawumaumaumwuiumwamwiwaaumaﬂnawusw (anti-dilution levies ~ ADLS) (¢il)



LLa“mmmhswnumiawa’[:umiUimsmnmamamwwwaadauim
-lunsdififimsWiedosile Liquidity Fee & @uan Liquidity Fee Azenifulfazindudnesu edrlsimunisliiafesdioiiiingusrasdifiovssmmansznunsaviionaia
Fufvgiomisamuiidinaaulunemusiely LﬂiamaulmlmmmqﬂivaaﬂLwaaiwqmamauLmu‘lmnamulmamﬂﬂ

N24YU39M feeder fund uaz fund of funds Wienaauuaemadinisly liquidity fee ViEndanisasiansanduiunsliaenndasiunamuianenis
SgazBuaAY :

Luanamuﬂawmﬂ% liquidity fee inwmiﬁ]uml,uumﬂwaaﬂﬂamﬂunawuﬂmww mmauaw”lmumn nesmuUaene lngay Senifupudndiuainnisneiumie
awwiaﬁmﬂaauaaﬂw vﬁaLﬂulﬂmmawuwamwmms IﬂEJmmmﬂiﬂmumaqﬂawuLLamﬂammaammﬂumﬂm mf\lvml,uumsmumﬂ‘lmmmaﬂmmus'sumlﬂ way
mu"l,ﬂmwﬂiwmﬂwmmmaﬂmwum

nsUFuyarmEwsaugmsiaegnsmsaaniiazfeuduyulunsdevieningauvaanamusan (swing pricing) :
nasyusMaly
dnsgegaliiiudosas : 2.00 vesyadmeamu
#8A5URUR : Full swing pricing , Partial swing pricing

SwATDYANULAY :

wdninasiuaziouly

- UTEMIAN1592imMUngnsT swing factor aegaliiufesas 2 vesuaAmiivamu warusendnnisasfiansandentd Swing Pricing 8w Full Swing Pricing we Partial
Swing Pricing anunaiidavesu3evdnnis Imstunmﬂiﬂwu%aﬂﬂawuLLawmawmaawuLUumﬂm

« swing factor waﬂmﬂumswmsmLUulUmuuiamzJLLauLmewuwmmmsmwu@ Tnefarsananadonna o ‘WLﬂﬂ"ﬁJEN Teiun

1. funuuewarldssnnmstonevindauresnamusu (transaction costs) W bid-ask spread AvaAsuuaduanmsfenenindauiunuuazalislunsinudadiu
MTAWU Uae/158 AUNULAY m‘hmwmnLianmumnnmwummmamq (n6l feeder fund %3 fund of funds) iaummwuLLaV/wiam‘Imwaauwmmmm s

2, mwuLLa”m‘l‘ﬁmamiWﬁsﬂiim REPO LwaLasmamwﬂamiaﬁumﬂiimum’luﬁy (i) waz/v3o mu‘wu‘iuﬂﬁﬂiu‘bﬁmiﬂmiauwuﬁl,waﬁaﬂﬂummLam

3, fjawau 9 forainiulusunn 7 Anansznuanmadesvomdnningfinesyusisammu

il inmmiaWwagmﬂwauaiJiwmr;umimsﬂmamr\mwmagLLawmaammgwuua“ﬁamiﬂi:LiumnﬁaF{TeﬁiLﬁm*ﬁaawhﬁmmmﬁﬂﬁl,ﬁaiﬁmminﬁwLﬁumﬂﬁma‘lu
nauazdeuly u vaeiy

« Swing Thresholds iwé'ﬂmﬂumsﬁmimFdulﬂmuuiamEJLLauLmeﬁﬁﬁﬁmﬁmmsﬁwum Tnefinsanantladosing 1 fieades W

1. ANMAGEIVBINDINUTIY 1TU am'wﬂaawawswaaumﬂawuﬂamm

2. wasAN1IaNNUY uiamam'iawu c»waamuammmmm*uawswaaumawu

3, ﬂmaau 9 forvfntuluouinn 7 filnansenuanmadesvomdnnindinomunuanu

Wil mwf\mmiamwmmﬂmamﬂivmmmimsﬂmamaaiwmaau,avmaammmuuawmamiﬂivLmumnﬂa]awmmmmmmmmmmﬂmLwalwma,mamLuumﬂmmsﬂ,u
nauazdeuly a vaeidy

- o aniglavauznils Uidvdnns a2l Swing Pricing wiewuru Anti-dilution levies — ADL wiignansaldsauiuindesdelunsudmsmnudesanmaaesduld

VDAIUAND

. Uswwmwaamuawﬁmumﬁuaua‘uawmaawuwnﬁnuﬂ(mu NT‘L‘%‘LUT]’WWQ’]SMTLLﬁuWi@WﬂﬁH‘LﬁJLﬁ@QNWQ 9 WLﬂUU‘UE}\?ﬂUﬂﬁI‘ULﬂiENﬁJa Swing Pricing 'lmuwmiuu

. ‘UTL*MW’Iﬂ’]i‘ll@ﬁﬂ’luﬁ‘l/\ﬁl,ﬂﬁUuLLUﬁﬂami’] swing factor WLiUﬂLﬂ‘UQN lﬂﬁﬂwﬂﬁﬂwuﬂ%ﬂﬂliwﬂﬁ]ﬂﬂﬂi LLthmuamwmawmwﬂmﬂmwﬁ

. Uﬁwwmi*uamuuawwawmm%mmaawummiuLaumamﬂ TlllL‘U’]LUUHGG\‘H@WU'JHaQWUiu]uW?ﬂ?ii’mﬂ'}ﬂ‘ﬁLﬂia\illa swing pricing LLauinmmiﬂumaamawu‘m
awumﬂm'ﬂiﬂﬁ'ﬂumswmsmmavmamﬂau‘lﬁnﬁmma 9 mﬂm*uaﬂnumﬂ%msawa swmg pricing IU'JUW']ﬂ']iu'L! muuiwﬁ]mﬂwimaanuamam%mﬂaauwmmsmLuumi
n 9 V\‘lﬂ(ﬂ’]Luuﬂ’]i%ia@lﬂﬁu‘lﬁ]‘lﬂua?ﬂmEJ’J‘lIENﬂ'Uﬂﬁ‘L‘ULﬂiENiJE] swing prlcmg “I,muwmiuu meﬂmwaqﬂ‘mngwLmﬂmsnawmaawuwwmWiamqmumaﬂuwmiuﬂm
ﬂ’]ll’]iﬁLiEJﬂLﬂ'UN'H‘lmLLﬁuﬁEJﬂ’]i‘UEI‘Vi'U'JEJaﬁVIUVI“U’ﬁwﬂ’JEJL"UﬂWLiEJﬂLﬂ‘UIiJ‘lmuu hﬂmiummmaswmaawu ‘UﬂL‘UU‘L‘Um?ﬂﬂﬁﬂwuﬂ‘ﬂ@ﬂUi‘lﬁV\ﬂﬂﬂ’ﬁ

msfasaliiaieste
- Usndanssdudinaniefinnsandentd Swing Pricing Fuansafiluustaziurinig finsidietesdet

lunsdfiviendamsfinnsantd partial swing pricing 9 LﬂumﬂmLawwmummimamalmmamaaumawam%mwuaaawuamﬁmaanawrumUUﬂumammwaauamﬁmmm
YeINBIUilANLAUNTY swing threshold Tiu3EmInnTsimun Iﬂwuameﬁamwumawuawﬁmadﬂawuﬂwmmmuamms&nwmaawu (subscription) mﬂuammsamﬂaau
wmaawum (switch in) vinseyafN1svIEAuIEamY (redemptlon) LLa“Mnmauammsamﬂaawmaamuaaﬂ (switch out)

acd oo

‘VN'LI i'lEJﬁ"'L’E]Elfmﬁﬂ’]iﬂ'm'.liul,ﬂulﬂWWN’JEV\UiHWﬂﬂﬂ’ﬁﬂ’muﬂ

N29YU39M feeder fund uaz fund of funds Wenawuuaemdinisld swing pricing Usdndnnisazinsanduiiunisiidenadosiuneauualems

swazdyaiuRy :

Luanawuﬂawmﬂ% swing pricing Ui¥ndanisaganiunslidenndosiunawuiaenig mmauawlmumn nasnuuaems Tneldudnnns best effort wﬂulﬂmmawﬁa
voeUTIndnns uazdiiaslovivesnemuuariiomeanuluddy Imﬂmmumwmmﬂ‘l@mmaﬂawumwﬂﬂ wazdulumuiivszniafiiendestinun

: & ' i & ¥ g P .
Asssaieuntsdeuenisamuiiasfoudunulunisdeurenindduvainamusiu (Anti-Dilution Levies - ADLs) :
nasyusunIll
dnngegaliiiiudosas : 2.00 vesyarmamU

SUATDYANULAY :

nwinnaTaztouly
- UsndanisegRiansaniSeniiu ADLs ludnsgeanliiiuiosas 2 veyarmuieamu
« US¥ndnnisazfiansaniSuniiu ADLs Imﬂwanmi‘lumiwmimLﬂuiﬂmmuiamﬂua LLmWWinwmimuum Ingazegmeldngsuifounasviseussmauasviionuims
UfiRvesdineu na.. LLamsaamau‘uiw'«mmiawuLLauwiwmmﬂuwmmaau il msimua ADLs factor agilstieladeiiiedes laun
1) (ﬂ‘uﬂ‘uLLauﬂ’]l‘llﬂ”lEJﬁ]’]ﬂﬂ’]i‘Ij@“U’WEJV\iWEJﬁLJ“UENﬂENWUi'AQJ (transaction costs) W1 bid-ask spread wLUaEJuLuJaathﬂmi%amﬁmwaaumwuua vanldanelunssnundndiu
MIAWU Uae/1se muwuLLavm‘hlfﬂ1wmﬂLianmumnnawummmamq (54l feeder fund 3@ fund of funds) 5’mmmuwuLLaVﬂﬂmwauwmmmm Hudu
2) mu‘wuL,La'vm‘l‘vmaﬂﬁmﬁiﬂiim REPO LWE]Laillﬁﬂ’l‘wﬂaaﬂiaﬂiUﬁiﬂiiM%uﬁﬁﬂWﬁU (&n1) way/v3eo ﬂumu‘lun1iUiU‘l‘vmwaﬁauwuﬁLwaﬂmﬂummLaEN
ﬁwaau 9 foraintuluunn 7 'vmNaﬂimuamwﬂaawaa‘maﬂmwwnawuiwawu
il inammia7awmsmﬂwauanwmmmim&fLmamaaiwma&JLLaWMiaammmuu,a“mamiﬂiwLmumnﬁaaemmEmlaamemminmlﬂLwa”lmmmmmLuumﬂﬂmsﬂ,u
hawazdeuly a1 vauziu 9
« N3A1muUA ADLs threshold ﬁwé’ﬂmﬂumsﬁmimLﬂu"LUm7mﬂamEJl,l,azl,l,mmqﬁﬁﬁmﬁmmiﬁmum Tneuitninnsaiedadeiifedeaiiiieados Ioun
1) 40 MAGBIVDINBINUTIN 1Y amWﬂaawa&mwaaumﬂawmamm
2) WosANTAIYU uimummiawu maamﬂuamawmmm‘uawswaaumawu
3) Hadudu 9 foraintulusuan 7 muNanﬁwwuamwﬂaawawanmwwmmnm’mamu

Y
3

& aw o a v v vy & o da a a a a v dd v A oy & g u o a v
JetusTvdnnisonafiansanly ma%aﬂi%mﬂmﬂ?iﬂ?%ﬂ@’u@L‘/\QQEQ‘VIZJE]gLLﬁSVﬁE)ﬁlIiJWETULL&E%?@W}EUESLmuﬂ’]ﬂﬂﬁ]QEJ‘VlLﬂEl’]‘ZJENL‘I/I’Wlﬂ’]ll’]iﬂ%’liﬂLWB‘LME"I’]M’WiﬂWlLuuﬂ’ﬁiﬂﬂ?&ﬂ,u



nauazitouly o v 9
« a vaurlavaiznile USendnns aglalld ADLs wieuru Swing Pricing udanunsaldsiuiuiadasiielunsudmsanudesaninaaesduls

Foanuans .

. uwmmmsmaamuawsmuuwauamawmaawwnw@(mu mmumswmiwLLamsammﬁuImiaamN 9 fiferdsiunisliiedesiie ADLs Iuaummsuu

. uawmmamaanuammmmm%mmaawuwuﬁumummm i'mmLUuaamawmaawﬂmwwmiwumﬂmmama ADLs wazu3tndnmsazthoantomiosamui
nallilumsfinsanuasvdesndlodesig 9 MRendestumsliiadesiio ADLs Tufwhmsth Fidussndanmsteanuansierlidauamsdiiunsla q i
msmammau’taﬂﬂumwmﬂwaaﬂumﬂ%msawa ADLs Tuduihnsii LLumﬂmwaﬂUsmgwLmﬂﬂwsuawuwawwwmmmamamumamwwmsuuluawm:imiﬂﬂm‘uwulmaw
semstevheamuiittssiedaiizoniiulsisiu Lilssunsdaassvheasmu suaLﬂulﬂmmaﬂwuwawswamﬂWi

- U3dmdnnsueaniudnaiiezideniiu Anti-dilution levies - ADLs mnwmiwmwawuwawuLLawamﬂaawuwawuwﬂ mamﬁﬂuwmaamuua“aumaﬁummﬂawuaan
wiesilslnileuisfiAu ADLs threshold Aiudsmimualy saufladdndnnsveanuaviiesfiorsantmundnsinisBeniiv ADLs uansinafuld uagveasuavsiesideimun
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