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1. mﬁnumﬁmwummﬁz 28 (Short-term Government Bond Index) (§auaz 20)
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2. U2d8A2uH89909N09Y U

[

1. AnudesInMsawulunsasulndadnuidesgs (High Yield Risk) naauenaiinisamulunsiansniindainy
Wdeege 1w n31a159 Non-investment Grade wag Unrated tudu #amsiansmilaananaziniiudeaiunsin
AURAIN UagaUANINARDY gendinsiansuiinlasunisdndusiulusedu Investment Grade

2. ﬂ"3’13JLﬁEJ\‘l"inﬂﬂﬂ‘JNﬂ‘Llﬂ‘U'li”VM?JENNaaﬂﬂ‘ﬂﬁ'ﬁ (Credit Risk) vu1eds ﬂWiW‘U’ﬁm’]"ﬂWﬂGUWUﬂ’J’WU’]L“UE)QE)EUEN
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SYAU

TRIS Fitch Moody’s

N1383U

AAA(tha) Aaa duUAULATANZ AR dAnde1Nganazlyl
anunsatsenilamuniiun

AA AA(tha) Aa AA | SusuiAsAnsesasLasiedndaniud s
SzduTit wnfiegliianunsatnseni lnuimun
GNY A Althai) A A | enand s arlaanunsadasend L my
AUUA
BBB BBB(tha) Baa BBB | ma1udnsununansiiazldansnsatasend e
ANUANNUA

SEAUNANNI | #NN N3 | AN71 Baa| AN | A21ULE 89@ 9T A b ANU1509158 VN Le ANy
RN BBB | BBB(tha) BBB | Avun

3. AudgsvesTEmANamu (Country Risk) Ao Audeafiiinainnsivdsuudasngludsemaninaamnudnly
AU WY MSUAsLLUaEUIINS, NsdsunUaulounen1aniuasegia vseawnaue auinlildaiunsadise
llansannussegiianivueg

4. anudssandesifnnisiiiuasundulszine (repatriation risk) tiesainnisamulusisUszimea nosyu
wdpsUfuAnunguine vdinas ngsufovvesUsmaniAsatestunisasudsoraunndsanditeduldly
Usznelne Selnevdnnisufifenu visndanisg asdimsfinuienguune sudevu nssviunmsviedunouluns
yhganssuifieacu naenaulsuifiuanaudewineg Meitesieunisamu udlunnznsaiamuass nesmuena
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AU TIUDINTENUABANTNARBIVDINDINY

5. AMULEYINNITVINENNAGDIVDIRANNSNE (Liquidity Risk) Ae AnuldesiiinaInnsinsasniinionain
anansvinnemulvamulivinanineadeslunisdeuis

6. ANUTBRINAIIANTUNUVEERBNATIAT (Business Risk) A AIAAEIAIATULDAINGUENINTRY Y50
HANTIALILLYRIgINIBRzdINaNsENURBTIANTUTRIgsAtL Y THlnsUSURLILTUMSRanaq

7. anudBennAuiuRIuYeITAMANNING (Market Risk) nstinasnusiuasiatsvi aainnmsidsunlag
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ziln1sPevisluszausiaiinias lneneausiuiiengadeveamnsngdunau (port 2 folio duration) gasil
Tamawmdayiun1sasunlauessAuinninesyusIudn port 2 folio duration fin

[ 4

8. ANMUHLITTUINIIAFUNSNIAUTIAF YY1 TavIeaImTndaundaulullidenndasiu (Basis Risk) :

1%
o o

ﬂ’l'mLgﬂﬂﬁﬂ@\‘mu@‘ﬂ’]ﬂ‘ﬁ’mqﬁm ’]""EI@SUWEJa’]\‘i‘VﬁﬂL‘WE){]@QﬂL!f"’TJ’]lILﬁUQ@WUN@QW%@Q&MW?WUW&QWU Tauns
LUﬁEJULLUﬁ\ﬁ’]ﬂ’]“UENaUVﬁW ”Ui'lmaﬁuzuwaﬁmaaaawummmLﬂaaulmluaamﬂaamu

Iaﬂ’]ﬁVI‘\'l&’Lﬂﬂﬂ’J']NLﬁEN :

¥
=

1. funsndensdvesdyanvevisanminildlunstdesiuanudsddlvdaferiudunsnginemuau (Cross

2.
3.

10.

11.

Hedging)
Tuanmeiinaiafianuduniy wasvie Stywduanmeages
ﬁzymw%amaéamﬁﬂﬁmqmmﬁal:u'L‘vhﬁmzammmiamulu?mw%’wé
nanszMUTiazindu ;
awiajawmam’]aﬁummLﬁmmmﬁﬂamumw% wazenadmansenuludsauseyatuamule
WUINNNTUITINSAUE B :
UIEninnshanunasUssdiuanuniseidasiuninudss uazanuduiusvesnislasuslassavesdundng
$1989 Tudadudunsngfdesnistdesiunnudesegsainaues Jausom NIANSITNTAUIANTUNTUTUUS
e wAlvliuungauivaaiunisal
mﬁmﬁﬂqumiv‘l’ﬂﬁmumﬂ%amﬂmwﬁnﬁaﬂmﬁ’ummﬁm Ao ﬁ’mm%amamwmmmf\mmﬂuaawumu

1%
[

(Volatile) snnnimanyniwdiugu dey mnnesuiinsawmulundnninddandgeuvilvaunsndiainutunu

e
¥

wnnIMsamulurannsngiiugiu (Underlying Security)

m’mtﬁﬂﬂuﬁae Adylunisvidygyitesiuaiuiisindasiuaniudeu (Counter Party Risk) Aig A1

Ayadi mammumﬂqa yalunisidgadesduanudssaindnsaniudsuligiuznistudesasaulidens
suliunsiiduluaudale

AMULEBIINSRTIwANUABURY (Exchange Rate Risk) :

Temaflaziinadnandes :
AnudealiinaInnsamuvesnesmuiienaUsTauiummiumIuessnsuaniUdsulusuFuuim mneranaiu
aUszmalimsiUAsuLYas

KansENUTiAady ;

naifisdunieanasaadnsuanidsuiuananiaiefieutuiudnanands lunsdifinesuamulunsansmild
ieueveluinalseima uaz/adoluinieUszina vilinosuiiaudssainnsuaniasuRuassmaseman
Juanatuum

WUANSUSMNTANUED :

ﬂamuawamuiuﬁigzyﬂ%amsJa'wai’] (derivatives) léiun dua aveUuasviiodyanesiisn At uusludam
wanidsu lnefiingusvasdifieteaiunnuides (hedging) anmsulasiumiliduanafuum Taewduluay
AagiiavedInn1sNewu iail Uitmdansaziinmsfamuaniunisaiienadiwansenuderiuanaiisssineg
ogediaiiles sadedinmsmuausnsdiumstestuamudssndnuaniuaou wiliiiuiesas 105 vosyan
Al
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12.

13.

audessarnnisamulunsiansayus (Derivative Risk) LilaifinuszAnsnmlunisamu vieieliuseg

fnquszasdnisamu densamuluasaseyiusvinlvidaudesdiuandmiesnnnimédnningaly

" pudutusiliudueuseninmane UunuYo IR seUNUS T UNANDULNUYBIR T 1A 3913 oA T elevinns
tpafumnuidssly

. ’Lumsﬁwé’zgaun%aémamwﬁ']ﬁ?unamumaﬁan'mL‘q’uﬂizn’uﬁuﬁu (initial margin) Laz®1AADININIUYTEAUY
dudulneaznsuneuarmtifisadndosmnnainndeulmluluiinmmemssiuduivanuedygdone
daemthvesnesu mnnesuliiannsmniuussiuiuduldlunaiidivue newuazdegnisdulite
anugvdyIRanga 1 ibiianisvianuld Judu

m’mL?immﬂn'l'iawguﬂszqnﬁq (High Concentration Risk)

. ﬂ??llL?ﬁl'EN"\Hﬂﬂ’]iaWI‘Uﬂi%f\]ﬂ(;fﬂuﬁ@@ﬂ@i?ﬂﬂii?ﬂiﬂi?ﬂ%ﬁﬂ (High Issuer Concentration Risk) \ina1nN@InU
awu’tumaanniwmiiwxlm 1NN 10% ves NAV 531y ezjwnnLnnmnmsm‘mmmansmunamsmLuuam
FIUENNATEY ‘visammuunmawaanmﬁmﬁwnanan nawuawmamsmLuumuwmumumnmwnawu
wnszmsn’ﬁamusl,wa’m@aanmwmi

. mmL?{mmnmsawunsmné’fﬂwmnanamnssﬂnanamnsswﬁa (Sector Concentration Risk) LAnaIN
nawuawuiumwmnaamniimmnrm 20% Y03 NAV 59U mmnLnnmnmimmaqnimunaanamnﬁu
u nawunqnanawmamsmLuumumwumumnnmnawwnsumamsawmﬂ,wmwmnanm‘wniﬁu

" i ssannmsnseaniludsemalauseinands (Country Concentration Risk) linaInnasyuavuly
Usemelausznanilannnnd 20% vea NAV sanifu Gamniiamnnisaliidssansenusoysemadsnd iy
maudles wmsugha denw WWusiy namun’qndnawﬁmamsﬁwLﬁumuﬁcﬁ’umumnniwnamuﬁnﬁzm8mﬁamiﬂ,u
UGREIVRENG

LA3INBUTNITANUFINIUANNARDIVINDINUTIY

a v o o § va A A a ) a Y ! . -
Uiﬂﬂ%@ﬂqizﬂgﬂﬂiﬁﬂLﬂi@ﬂN@ﬂ'ﬁUin’ﬁLLagzﬂﬂﬂ'ﬁﬂjqﬂLﬁﬂﬂ@quaﬂq‘v\lﬂa@ﬂﬁﬂ@ﬂﬂaﬂnu (LIqUIdIty Management Tools)

[

2N
1

il

in3asilonsiualifasmududsuaiszanldane
1.1 esssusdeunsuefuildifulumuiunansessarnaninivun (iquidity fee) :
. nesuIIWIL
gns1AesTaLiley liquidity fee Lilliusouay 2 vasyarmviisamu

S18AZLDUALNULAY

a

seRuYaAINITVIAUMIYa U edulAsunilsamuean liininsevay 15 vesyarninddugns

q

YDINBIMU Uag / W3essezIaInIshensaamheamuliiiundl 30 u
o (4 =
naninauaiuaziseuly
USEndanisasiiansaniseniiu Liquidity Fee Tudnsigeanliiiudovay 2 veyanmulsamu lag

U3Endnn15as Uamednst Liquidity Fee M3aniiva3y saudiaseduyanin1svisfuniieayumse
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duidsuniheasuesn waznseszeznaINsieasesnamunazioniiuasssuiouilundsded
iududoyananusm waz/miemadvledvesuieninnisvionuniseanid uniusendanis
AR

Uoa9UANS

- Ui¥ndnnsveanudniiudsunuasni Liquidity Fee MiFontfvasaldmunasfifiavesutv
Fanns uliiAusningegaimmunlilulasenis saudenisiasundasssdugarnisueumioe
awunidudsusen wagviessorinainisiensosmieanuiianSenfuasssudenildnn
paofidavesuivnianis wilidningarinsnefunieduildsumisasuoon uag/vie hilfu
nisrernaniensesiitmualilulasing leuisninnisesnmelumilidetvududoyanomu
sz ivledueauTminmsvidesnunsosduiivignianstiivua

- UiEndansveanudniiimuuneanideavdninadivas/ e euly uazdnsn Liquidity Fee 7
LANANIAUAINTEIE1IAINNTHBATEIMUIBAIY WaL/M3pyaA 1N TUEAUMBAm U aduIABY
Miamueanie

- UTEndansveanuansnIzinteyavesigamunnyia@dunltlunisiansuuasisednduls

=

a | a o v ) 1% = . - o o &
bIBDIAN 9 V]LﬂfJfJGUENﬂUﬂ']iIGULF’ﬁENlI@ LIqUIdlty Fee Iu"]quﬂqiuu

nssanltinesdie
- ivmdansandudldnasfidaionsandenld Liquidity fee wnnsnsfuluusas fuinnsfiinisly
wpailadl
- USEnIRnsazRansaSenLAU Liquidity Fee tneiiudnnislunisiansadulumuulovisuay
wuITUSEndnsinue Taefinnsanantedosing q iieades toud
1) funuuazaldieanmstomeningduresnesmusu (ransaction costs) it bid-ask spread
fudsuuadluannisdorsnindaudunuuazailidslunsdnvdadiunisamu uaz/vie
funuuazAldiiefigniseniivainnesusantatevng (n5dl feeder fund %3e fund of funds)
sufsdunuuazenldineduiiieades Wusu
2) FunuuazAildanen1sigsnssy REPO ilelasuanmadedsesiugsnssuvualng (i) uaz/
vide sunulumsuuldnmasoyiudiiiotestunnuides
3) sEuyarMIRunheawuteduIAsumisacuesn wasniesseriansionsomiag
awuvesieviheamuiiaonadesiuulouiensiensomdnning
1) AAMARBIIBINBINUTI LTI AnnAdBIYBImMT NI AuTIneauiensos
5) wesnnsasu ulsunensamu naeRauANERRATBINAUTIAY
6) advdu 1 forafiatulusuan Aidkansevuanmadesyomdnnindfinosmusmasmu
Tasuseminnisenaiansanlddeyatszanumsnelddoiaaieiifloguasvieauniigiunazvions
UszilunniadefiiAsiteaifiawnsavldifelianunsaduidunsidnelunauaziiouly a
Uz
- lunsdififinsldiedosiie Liquidity Fee 4 UtminnisanunsaSenidiu Liquidity Fee wisifivannnns
USugarmingAuansdegnanisdmaiasioudunulunisderensng durenasmusim (swing
pricing) () iemaiiusssuiounistenemheamuiiasoudunulunisterenindauves

i1 11/ 66



nasula ttb smart port 4 explorer

N94UTM (anti-dilution levies — ADLs) (1) uaganunsaldsaufuiedasiiolunsuimsauidss
anmaaeduls

- lunsdlfidmsldindesile Liquidity Fee # 3uan Liquidity Fee ﬁL%'smLﬁUiﬁ%ﬁ’mﬁULsﬁ"mamu
oehdlsfnunislfiedesflefiiiinguszasdiioussmuanssnumaauiioafistutugiemeamui
Hansasnulunesusioly indesdiedliilifinguivasdifioatsmanauunulinomuudedidle

12 meUugadnindauansiegansdniiasfeusuyulunistoneningauresnammusau (swing pricing)
. nawuIIMIIY
dnasanliiiusesay : 2 veyaRIUIBAY
g IBUUR - Full swing pricing , Partial swing pricing

SaziBuniaLY -
vannauiuaziouly
- USEMIANITALAMUASAT swing factor avanliiiuseay 2 YasyaAIMtIBaU WasuTENiang
N TUNFRNS Swing Pricing 7y Full Swing Pricing #3® Partial Swing Pricing amnunagiila
Yo3U3ENdan1s InerilsfeUselovivenamunaziiiomianuludfy
- swing factor indnmslumsinnsandulyaanlenisazuumsiviindansiiun lnefiansan
ndadusing 9 Mieades liun
1. funuuazaldirsanmstenenindaureinasusi (transaction costs) 1t bid-ask spread
fdsuuasiunnmsteuenindausumuuazaldinelumsdnundadiunisanu was/sie
Funuuazalddneiignisonifuannesusimtanems (nsal feeder fund 1138 fund of funds)
sufsduuuay/vieatldaneauiiietes 1ud
2. funuuazalddronisiigsnssu REPO \laladuaninadessessussnssuualng (§1d) waz/vie
sunulunsusuldmsaseyiusiiiedosfiumnuides
3. Yadudu q fleraintuluowian fiflnansenuanmedesuemdnnindfinomusimamu
el vismdansenainnsulideyaUssinunsnglitofienieifioguasuieauufgiunasyie
msUsziiuaniadeilifedeasiniiannsavldifieliannsadidunsldnmelunaaziouly
o vz
~ Swing Thresholds fiudnnsTunisfarsandulunuulovisuaziumafivssndansimun tag
finsanandadesng q Mdertes laun
1. ANNAGDIVBINBINUTA LU annAdesemINgAuTinaauienses
2. wesnmsamu Wleuiensacu naenIuANIEAAIAYEmINSAuTIamY
3. tadudu q foradntuluowan Anansevuaninadosemdnnindfinowusimamu
el UismdansenainnsulideyaUssanunsniglitofienieifioguasuieauufgiunasyie
msUszfiuntadeifedesvitiiannsavilfifelianunsaduiunsidnmelunauas fouly
o Ui
- anzlavaznids uSEnTanas 231d1d Swing Pricing w¥eaursy Anti-dilution levies — ADL w#
ansalimfueiesdislunsuimsmuidssanmagesduls
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Uoe9UENS

- Uitmdansveaniudnsiezihdeyavennivamunnvda@iduldlunsiiansanuazrdedadule
Bassing 9 Miedesiumsldiniesiio Swing Pricing Tufurhnsiiu

- UtmdnnsveaniudvisiuAsuulasna swing factor fiSeniiuaie Idmunaefidavesuitmians
wiiliiAusnsgeaaifmualilulasenis

- Uitndnnsveanudviiivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiidnisldiadesile swing pricing LLﬁzU%ﬁm%’mﬂﬁ%‘ﬁhaam%@umaamuﬁ’mdnlﬂiﬁfﬂumi
fnsanuasviodnauladewing 4 MReadesiunsldindesiie swing pricing lufuvmsdu el
USEndanisveanuanifiaglidsuuvasnsduiunisle q Alddudunismiesadulalundad
Aendaatumsldiedosiie swing pricing Tutuvhmsdu wimnmevdwsngindamtemiisamu
fammanievisdesiwhmstullanmsafeniuiulduasmonstemhsamuiidisedodai
Sonufulalétu Lildsunsdnassmiamu udulumugeeitavesdsniants

N1 lEATa4Ee
a v o I v aa a = v . .. a 1 [y | [y o A 14
- us¥ndanmsazilugldnaeiidanarsundenld Swing Pricing Muansaiuluusiagfuvinig ninsly
\A303ilell
Ad a v o a 1% . . .. o 1% o o & Ao
- Tunsdlfiusemdnnisiansunld partial swing pricing agidunsldiangiuinnisdevelandnaiu
YDIAATDUYNUILAYUAVTVRINB B UR UL AR M NS FUugnSTanuavasnauilAniund
swing threshold MUTENIAN13AMUA IALTIYARITDUIENUILAIWUVTUDINBINUAIUINAINYEAAN
N5enILaU (subscription) UInYaAINTHUWAEUNUIBAIULEN (switch in) NATYLAAINTT
YYAUNUIEAWU (redemption) wagingigyarnisdulUdeumieamueen (switch out)
el S1wazdenisnisannanduluauidsnuigniansimue

13 Awssuideunisteremsasuiiasieusunulunsdoumemingaureinasmusau (Anti-Dilution Levies
— ADLs) :
. nawuIIMIIY
dnasanliiiusesay : 2 vosaAmIYa

eazIBunLian -
vannauiuaziouly
UEMdnnsaziiansaniieniu ADLs Tudnngeaaliiudosas 2 veayarmiieamu
ui¥ndanisazRansaniFeniiu ADLs Tnefindnnislunisiansandulunamlouisuaguuamed
UsEninnisimvun lngazed neldngsvileuuazrseUseniauasisuuimielifivesdinau
n.a.9 uazvFoanauuT¥ninnisamuuazvienhisauiiisiunadu iail n1svua ADLs factor
sgAflafadadefiieatos loun
1) Funuuagalitneainnistorenindauresnamusia (transaction costs) 1%y bid-ask spread
fdsuuvadluannisdereninddudunuuazaldsislunmssnvidadiunsamy uaz/vie
funuuazAldiefigniseniivainnesusantaneyng (n5dl feeder fund %3e fund of funds)
sufsunuuaaldaneduiiietes s
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2) fuukazA1ldaen1vgINgsy REPO WiaaSuanInAaedsaesugsnssuvunvg (613) wag/
3o Aunulunsusuldnsanseyiusinedesiumnudes

[y

3) J2dpdu 9 Nonainduluouinn NUNANTENUENTNARDIVDIVANTSNINNDINUTINAIY)

9 9
I

9l UsEndamsenafinnsanlddeyauszunanisnelddeniansafieguazrsoaunfgiunasvse

Y
a

nsUszfiunniasefifedesrifiaunsariladieliaunsasndunisianielunaasdouly
o i 9

A15IMuA ADLs threshold findnnislunisiiansarduldmunlovissasuuanisiivisndanis

faun Tneuseninnsazmiadaladeiifedesiiisitos leun

1) ANWARBIUBINBIUTI LTU danwadesemindduiinewuionses

2) wesan1samu wleu1en1IaLu maamuaﬂnzmmmaw%’w&?ﬁuﬁamu

3) Jadudu q ferafndulueuien flnansenuannadestemdnnindfinosusiuasu
Fatuiendnmaonafinnsanld deyausznunmsnglidefivaieiifieguasnioausfguuazuie
msUsziuaniadefifsadenvinfianunsavilafielvaunsasudunsidnmelunauasfouls
o VeI 9

o vaurlavauzndls UsEnaans azldld ADLs n¥auu Swing Pricing usanunseldsiufuniosiielu

MIusmsaudssan nagdosduls

UoaIuENS
Ui¥ninnsveanudvifazihdeyavennheamunnuiachil) wlilunsiasanuasvdednduls
e q TReatesiumsliniesile ADLs Tufurhnsdy
UiEndanveanuAniinsiidemhamuiitisiiuseda mududusesdeniheamuluiu
yhmsfidnisldiedesile ADLs uaruisvdanisasiheondomisamusnanluldlunisfionsan
wazviasnaulasowing 4 MAedestunsldindesile ADLs lufuimsiiu weiluisninnsvosasnuy
ansfiazldivdsuwdasnmsiuiunisla q Alddiiunisvsedndulalundafideadesiunisld
wesile ADLs lufwimsiu wimnmendasngindestomheamuiimuaniousdimvesiy
yhmstiulianansadonfuiulfuasmenstenheamuitissdodadidonidulalady Lldsu
msdnassmheanu Jadulununaeidavesuidninns
U3EninnsveanuAnifiazFoniiu Antidilution levies - ADLs 9N fivhann1sdentisammu
wagduiasumeamuidi vieveAumiisamulazdudsumiisasuoen iesildlailmiled
\Aiu ADLs threshold fiussmimunld sufsuiendnnsveanuanifaziansandivuasniinig
Fonufiu ADLs fuandnaduld uazveanudvsiazddormuniufulunsdenfuiamesefivi
emsdenieamuuarduildsumisanudi vieveRumheamuiardunBeumheamueen
TuSinasnnauimaiivismdanisas fvuald
Uitninn1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasiidavesuisvianis usl
Audnangeaaiiimualilulasinis lneussndansasdamslumivdedsududoyanosmus
way/videriuladvesuisninnisvieinunsiemeduiiusdndansimue
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nsasanldinTesile
vitmdanisanfugldnasfidefiorsunidentdnisiieniiu ADLs Auandnstulunsas Juvinnsidl
mislfiadosiled
U3ndnmsnnafiansanidenidu ADLs Tnsandunslfiamsfuinnistenslafidadauvesyande
VIYNUILAVUANTVDIN DM U B UAY :yJaﬁﬂw%’wﬁﬁquﬁﬁgwmﬁumﬂamu dAAuNI1 ADLs
threshold fiuT¥mdansimun Imaﬁgam%@mwu"saamqu%mamamuﬁmmmﬂgammi%a
yBAYU (subscription) UanyaAINsAUAsuMLamuI (switch in) Wndeyarinisuefu
v wanu (redemption) wagsinseyarnsduiasumiisasuoon (switch out)
fiail TeaBernsnsduandulunmiisivismianmstmun
_ U3Smdnnnsrianun ADLs Threshold Tneldtosadasaluil
1) yarnstenheanuuarduiisudimnninadnimmefumhsamuuarduiudsueen
2) yarmmstemhsamuuardudsuiiosniyamnsneiunhsamuardundeu oon
Jaudendaniserafinrsaniiviua ADLs Threshold (1) ua (2) Tusgsfufisnedu
lunsdififinsldiedostio ADLs # ADLs AiSenifuldasthndudinemu sehdlsimunslfiniesiiod
Hnnusvasdiiiousamuanssnumsauiionniatududfomhefidammulunomusoly indesdle
dlalldianUsrasdiioaiwanauunulinesuusegidle

2. mstuateulvvdedadrialunisiudmdneAumitsamu
21 sweznaiifesudssrmthneunsueAumiaeamu (notice period) :
. nawuIIMIIY
Sogfomheamusioinsldoeumeamuyariiund : 15 vesyarminddugns
fptdsuEnianisaramlunal : 3 uhms

SaziBunLiiandy -

ndninasiaztouly

- Uitmdansazimunszeznaiigieniisamusiosudsdrmtineunislaneumiaeamu (Notice
period) lanunasfiavaauseninnis usliiin Notice period qqqmﬁfi’mumiﬁuimqmi FIUD
wdsyarmisldosumheamuiiFenifvasdldnunaeitavesuisnians udlddningaadusii

o

mnualilulasinisiaeussndansaslamelunidedviudiudayanomusiuwas/miaiuledves
UTENIANITNIONIUNNYDINNBUNUTENTAN1TAUA

- U3¥N9AN150131Y Notice period sauiuLAd aeiinlun1suinisauld veaninaassdu laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings ey
¥30LA3 831984 9 IAEHTUIINANINARDY Lag/MTenaBnIuan1IEnaInvaImnIngdunamuly
uztiu 111514 Notice period Igaa3odlatfeienaluiissnelunisunladgymaninaaesves
nomu Feeadesldsiuiuieselialunsuinisnnudssaninaaes sulaun Liquidity Fee, Swing

.. ca & 1 v Y aAa X A a N =
pricing, ADLs  luanunisaliiiuindesuaesuuiliiuduissainnsugluusinununnvsesen
A ldivanzan wazninoranesldsiunuiad sl olunisusuisanuidssaninaass sulaun

. Aay vo o 1 (% [ (Y = (= 1 1 Al [
Redemption Gate Tunsalfilasudiseamienanningiviunseliiisswesdonislanau weidunis

Yraon13lanouniiuamu wasviseafedldsiuiuwnIasiie Side pocket Wonsansiaingnsenil
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2.2

wsallanusadniiglamesiaiaumnauna nieenvfedldsiuiuniesdialunisuinsaanudes
anmeaad sulaun Suspension of Dealings t18IN1INITNUABANINARDILALTINVDINDINY WAL

v . . ) & 1 v 1 Ao I )
n1514 Suspension of Dealings azidulsylevisionaamuiazimiiamuiidrnseglunamudy
d1Agy

Joa9UANS

Tunsdlfifinnsld Notice period uagiimmiivilidesliindesiloduse uitminnisvoanuansiaz

A
a va o J

U dArudadildain Notice period uutfuumsnﬂumawlmmmﬂﬂmimummswmsma il
U3 ENdnn1T919N 1581 Notice period sanfuiadosilodu laun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvialn3neiody 9
Uitninnsveanudviivdsuulas fvuaszegnaniigfiomheamudeudsarminounisldoey
y1ireavu (Notice period) Taufsnsiuasuntasarinislaneumissamuldnmaasfidaves
U3ndnms wiiliiAu Notice period gegafitmunlilulasansuaglimninyacdusiisinualily
Tasans Tnsuisninnisandamelumisdedudndoyansmununasivleduesuidnians
yiEoruNessBuAUTIMaan s
Utmdansveanudvsiavihdeyavemieasuynnvda@iuldlunisfiansanuasrdedadule
e q MReadesiumsléiaiasiie Notice period TuSurhnisiiu

a v IS
nsiansanldiniesile
- Uiendansanlugldnaefidafiansandentd Notice period fwmnsnsiuluusiayiurinnisiniinasld

wiasileil

viEndanisenanasanlduayinruasseziian Notice period Inedinannistunisiarsanduly

auulevsuazLLINIiusEninnsiinue Tnefiansanainiadedng q Adedes loud

1) ANNATDIVOINDIUTIN 1Y AnmAdesTBTINGAUTINeI Ui anTDs

2) wosmnsasu Uleu1eMIamU faenIANEARAYRIMINEAUTIaTL

3) HYadudu q fleraintuluewian fifnanssnuanmadesuamdnvingiinomuuamu
sl Uimdansenafinnsanlideyausaanunamelideinnieifoguasnioauufigiunasvie
nsUszfiuanadefifetesriiianunsaildiielianunsoduiunsidnelunauaziiouly
o vauziiy 9

WAUNSVEAUNLILAU (redemption gate) :

e nesuTInlY
menuNseAuhgamuliininfesas : 20 vesaRmIwgAugvEUoIN0IUTI
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d2udl 3 : dnsrdrunsamUNAIUIAMNUsEANNSNSRY (product limit)

Usznnnsndau DNSIEIU

(% w849 NAV)
1| nSwddunad saunulaiuiu 25%

+
Y

1.1 fuanRu adyglddu Aeuluuasuie
12 a51ansidis wfyﬂ%amamwmum (wsilalsmdansasnld e,

A7)

‘ZI@‘U'WEJa'J\?ﬁﬁ’]LLBN %QQ@W%LUEJU?’TU TBMA wazinisiausvne

[

muvdninaifnualilulssniAnuenssunisinunaianu

TfenisvosynauaznIseug el lauYIEnTIE IV iDon
Twsl)

13 Rudinuiensansiiisumndudiniidszesnainisiiniu 12
LoU

14 total SIP awdo 5 vesduil

2 | ganssudssiannisBelaeldyvienu (reverse repo) A 25%
g3nssuUsTIANNIsgUnanyn g (Securities lending) Laviiu 25%
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AseA1ssIILEn Runauunu wazAlddneniasanfieniiuatnnasusiu uwasdtoviteasyu
Yo93uUURARUATUN 15 Tquiey 2567 A9Tun 14 Tquiey 2568

a

Arsssullsusazaldgrefieninuannamusin (Sesazdalvasyarmindduansvasnamysm)

q

Foniuase  Senuase BnAuase

S18n1SNSENLAY 2AT1MUlASINIS 1588 65- 158.866-  153.8 67 -
14 3.9 66 14 3.8 67 14 3.9 68

1. Asssudlennazanlddresaunauaiiuszunanisle
. AsTTuann1IIAnIg
(ﬂ’liﬁ]:EJﬂ"l?GULLVIulﬁLLﬁﬁiﬂﬁUﬁuuﬂ’lﬁ Wiy 2.1400% 1 605% 1 489% | 528%
MenIoTUTRAUNUILAMU (Trailer Fee)
Hudmiwesesssudeunisdnng)
. fnssududauanayszlev 13ty 0.1070% 0.043% 0.043% 0.043%
. AssuLlsnuensyuiIsau L3iin 0.2140% 0.161% 0.161% 0.160%
o Aluswald ANUTITIE939 - 0.011% -
. Aldfnedug TailAu 1.2840% 0.007% 0.006% 0.017%
2. dsssudleunasanldanefiuszananis N
Lol ATUNINYAN 1919 1351 134

anewe 1. AsTIuiennisdnnig Arsssulleudauanausslevd wazarsssuillonunensidou dnisouazsel
vosyarmindauinun Wndeyadmiduimue Huuddssnndonnisdans douanausslong
waznevzdou a Jufiduan
2. AssTulleunsdnng Avsssulleudguanauselol wazasssullonuensiiouvousiazyiin
wihpaauazAandy % mawaﬁm%’wéﬁuaw%ﬁaLaﬁammﬁwmaamufu
3. darmnalasens / Adenfuatenundyadiiiuuh

nsangAmuwnuliuAdaduayun1sUevIasudeAuniigamuy (Trailer Fee)

AnouunuliLAfatuaunsneniesudeRumiteamu (Trailer fee) mansfis maAtsssudounisdnmsiuiem
famsnaauaan Benfuannesmur WiedusmeuuwmiliundaduayumsmeviesueAuminsasmu (Selling
Agent) tielviasmulduuimaisatunistereviasamu wu nsliduusii vieuinisdus MAsdostumiog
amu Jududssandoumdondifamuldaeliudn
o AnguszasAlunisdnednauuny
Trailer Fee 1unisnouunudmiunmsvihminiiausvieviieamu iolviamuvesnawusiulesumuugiii
nMsamuilmngay Mss1nenLazaInlunITTeNITEng 9 Areaaunsuinsiinunmetiseiles waz
donnnediuANABINTISTasamulusTaze 1
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. Auusthwieuinisiidamuaglfiuandatuayunisueieiudeiumisamu

- msdweeuazaaniunadatyddevenamusan visuinmanisisenisto/ve/duisuninsamu
swiinsdndwionandrenddednuliuifamuiioliusenounsinsandeunsindulaaspilunesyus

- Auuzilumsidennesuiiteimnzaniuingusyasd wagssiumuidsosamu

- msléfudioyatnans wemsnuilisadestfunemusmetsasinase

fiail ielsiamuanmnsodndulaasmuldesnedidoyarsuiuuasmnzaniugamu

nsaneAmauLnudanadasfundnmsmidusssudeunedundasioudunisitsAnauunuuiyaaanalui

flFfianuieatasiuduiiay (At Arm’s Length Principle)

Trailer Fee 1iun1sanalusnswaziioulaiiaenrdaafundnnisiidusssuiounsd1und (at arm’s length

principle) lnguisminnsimuasanameumiliaenadesiunuufoamlulugnavnssy (Market Standard) 7

farmvnzay Tidla wandusss aenedestuuimsiifatuayumneviesudefumieasuvasnasusuld

Tu3nis

fiall nstmunepounuilifidnuasndeusdlovidufimuuiyaraniemhsnuiidanuiedostu uandululy

dnwaziReafiunmsvhgsnssuiuyanar lURT A Ta LRy

anudaudemaaUsslevifienafiaty uazuumisnistosiu

n13919 Trailer fee ananeliAnmudnudmmauslonild wu fatuayunisveviesuieumisamuenaiiy

lELeBNesUIITlATU Trailer fee g9 wsingnslsfinu visminnslainsimuaunmslunstestulazims

fannsnnudpudanmatsslonidinagn Tnefmuslifaivayunsneviesuieumheamudesufofvinilas

Aflsdaselevdasgnuosiamuiud 1Ay wasdulusumdninasivesdinnu na.m. uazaunauuEndanisayu

fvua dwsudatuayumsnevieiutefumheamulfiRnudyydennasiisinusminfifaduayunisuevio

SutlpRumheamu ufidenndosfundninarinisu it idusznavssiauidmmdnnindauidninam n.a.e.

e

0
[

' P~ a a < v & A wya '
ﬂ']ﬁﬁilllu&lll'i/lliﬂﬂl;ﬂ‘u%']ﬂﬁﬂ%aﬂiaﬂaﬂu’)ﬁlaﬂu % VDNHAATAUIIAIN U

= < a
s1ensiizeniu an3191u1A3INTS LIBNNUIN

2567

(front-end fee)

ASTINHENNSMEIIEAYY Laiiu 1.50% Sl gL Sl

AETTULHENNTSUTOAULIEA Y
(back-end fee)

Talviu 1.50%

- flowtheamu < 1 U Beniiiv 1.00%
- fevawau > 1 ¥ liSeniiy

ASTINlENTH UL As U Eaw
(SWITCHING IN)

Talviu 1.50%

oAU gAY oAU

AsssuifleumsduiAsumieamusen
(SWITCHING OUT)

Talviu 1.50%

- fowtheawmu < 1 U 5entiu 1.00%
- fowtheawu > 1 U Wduniv

sysulleunslowntigamu

laiiy 5350 UM %@
1,000 %8 15 0LAY
999 1,000 78

5 UM fengayu 1,000 v
(ARA1GTIUHENTUAT 100 UM
walkidlAy 1,000 UIMEDASI)

ANDSUNYLNULAY
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NHULNG

(1)

(2)
(3)

(@)
(5)

(6)

(1)

(8)

fiail anufiuseniaditnen nag. weersandeslasinisnewmuiinun mnagiinindeniiuassandeuvie
Arldinsvesnesuiudulnedisunulifuiosasiuesisssuiomienldiemelussesnamied (fudu
Mndangeaaiimuelilunivdedviu) lnevisninnisaedesduiunsnussandeaiivszniadiingu
n.a.0. AyuaLazauoazdeadimmualulasinis o
(1.1) U3sndnmsasuddlifamunsudrmilsitosnd 60 funounisFonifuasssudevioalidefifiuty
Tnedausenaluiilame o drdnaulvguazdiinauainivesuisninns dfnaulvguaz/vie
dtfneumuvesdativayunsneviesueAunhsanuildsumausisianuisnians uas/miesu
Auledvesuenianis
(1.2) udslyidinnuauenssuns nan nsumelu 15 Futuusfuasuulas
Asssnioanazaldanesine Wushsfisundyad i mdgsiaens wen®du shusadiedtu (dni)
Sovarvosyamiiinanyarvingauamuaremnasu Findae yarwidautsuevenamu o Tufiduia sl
Tnedlalldnmenisaeludl 1iun Asssuioanisdnnig mssudeudquanasslon asssuiouunengidou
fislaildfimasiunuay viedildldfimstuiinduniausuieiuiidn
Aldaedug AdesninvFewintuiesas 0.01 vesyarmindauansvenamu
fiail UstmdanserliidenifiuassaunioudideussninsisssuieansduBsumsamuuazassaande
nMsveLayfuTRumieamu lnevtvinnssdeniuameasmmndonnisneuassuteAumheamu (@
) wiihy
pnufu Arssaudsunisudeunay/miersssuisnnsduasumieamueen awuszesiiainisiienses
vingasudeidedlinnnenvesnsdulUasuntieamuszninanesu tspl-preserver, tsp2-nurturer, tsp3-
balancer, tspd-explorer Way tsp5-gogetter
siail mnnesuamulumiseamunieldnisdanindeaty (nemuvaien) visudnnisazliifeni
Asssdumsiansedeutunasmuiatonms smnnemudunisiiyadmingduans 1,000 Suum wardnass
nsasmulufinesulatemsiuau 800 &uum lnsazSenifuassaudeunsdaniadsd
357 1 maFeniAvannemuiuniediaien uitndanseziFoniAuasssudonnissanisduutuamu
1,000 §ruum ludhniinesuiumatmuavitdy Tnsneauuatemsagldfnmadonifuassadew
mMsdamsifisidudn vie
387 2 madenifivannesulaensegiafies vitndanseziFenifudssaudeunisinnissiuiutuamu
1,000 Eruum ludhniinesmularsmafmuamiiiu Tnsneaudunsaglddnadonifuassaudew
mMsdamsifisidudn vie
7 3 msBeniAuAsssudounisianisan
3.1 Bonifuannyarningauans 200 &ruum ludnsfinesudumaiimun uag
3.2 Boniuanyarmionidugns 800 dnuum lusasiinesyuuanemarimun 1y
nsdifineauawulumisamureinewurunglinisianisvessidninns (hesulaenis) vidnianisay
liFenifuArssaudounisue / fudofumiawuvesnesusiuniseidouiunamulatsnis Wy nosudy
19 fyanmingdugns 1,000 dr1uum Wawmuluneswulaienie 800 1uUM NEWUTINAUNIIIBLTENAY
Asssudlunisue / SutfeRuntngamuainituasu 1,000 duum ludhfinesuiunsimunwiniy tas
nesuUmevsarlsiBoniudssandoumsus / Suiiefumisamuainnesussduniafiuiudn

5mﬂehumguﬁ&Jumiamuﬁuaqﬂamu (Portfolio Turnover ratio: PTR) 1.26
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NaN1IANLUGIY " naeuln ttb smart port 4 explorer "

Founda Faust Sana
6 Loy g 109! nasu '
30 5.0. 67 . 13 5.0. 67
fie fie

14 il.8. 68 4. 14 il.8. 68
tspd-explorerl 6.01 279 4.14 8.91 3.79 - - 0.59
Filinmsgn? 2.98 a.44 1.42 8.35 7.02 - - 3.60
AUAUNIUTDINANTITANTUIY 12.00 14.10 11.67 9.73 8.59 . - 8.87
AUAUNIUYDY Benchmark 10.61 12.85 10.43 8.70 8.27 - - 8.58

NN :

1. Souagsiel!
2. ftinsgn? fe ShsmaneuwadsLUUThuiinssing

L. é’%ﬁmswmswﬁlﬂm%’gizﬂzﬁgu (Short-term Government Bond Index) (508az 20)

2. Barclays Capital Global Aggregate Bond Index hedged USD 90% in THB (Sesax 27) avillusUanaliuneaaisansy wasusumae
Fununistestumnudssiusnnuanivdsuieisushanaiuum u Juiiduunanouuny Yssinafesas 90 uaziusesnn
uanwasuilefisuiumanaiuuim a fuiiduamansuwny Usssnasfesas 10

3. MSCI All Country World Index USD (Net) Hedge 90% in THB (Sesag 53) dyilusUanadunsaaisansy uazusudigdununis
Hosfunruidssiusnsuaniudsuiiesumianaliuum a Tuilmuimmanouuny Ysssnafosas 90 uagdiudesnm
uanwasuifiewfisuiumanaiuum a fuiiduamaneuwny Uszanadesas 10

BNEINITIANANSAL LYo WUTNatull IAdnvidumuinsgIunsianansaiua
VBINDIUTINVRIANALUTENIANTAINU
nansanliuanulusfnvosnaaus Jladudsduduiwanisandunulueuan

911 66 / 66



43
eastspnng
investments

A Prudential plc company ‘;3’/

naynulila ttb smart port 4 explorer

FEunIsAINUlUNaNNSndLasnIwasudu

o4 Juil 14 fquau 2568

dandnnind g
sonidy

(%)

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

Susiuarunindafia R
Fmnam s
nanifindneiu
(Wuum)

FITCH S&P Moody's

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny

Yarn

ninddu

qnd

naouilsaanudosunouduaryTasims
fildeansifeuluasavdnvinduiolsaneing

WrzimnanumNas I Eumil

*8 ES-CASH namuiladaniadie
vEMISIU
KTSTPLUS nawmutlangunensa

daniisy

AiagauanIiu)
nsasu lundnndwisinosune
wmlbamu
Usunnnoamuaaunsy

APIOI2U Amundi Pioneer

Income Opportunities-
12 (USD)

dsznannawmusnasid st

APGEI2U AMUNDI FUNDS
GLOBAL EQUITY - 12
usb C
AEEVJ2E AMUNDI FUNDS
EUROPEAN EQUITY
VALUE - J2 EUR (C)
AEEJ2EC AMUNDI FUNDS
EUROLAND EQUITY
-J2EUR (C)
APUFJ2U AMUNDI FUNDS US
EQUITY
FUNDAMENTAL
GROWTH - J2 USD
©)
LCuJ AMUNDI MSCI
JAPAN UCITS ETF
Acc
APURI22 AMUNDI FUNDS US
EQUITY RESEARCH
VALUE - 12 USD (C)
AUPFI2U Amundi Fds US
Pioneer Fund 12 USD
[}
Rusnsuims
Usunvoauning
BAY - S/A SUNANSNTIAFALSH
10 (Nr1u)
BANK JP Morgan Chase
DEPOSIT-US Bank, N.A.,London
D
BANK JP Morgan Chase
DEPOSIT-EU Bank, N.A.,London
R
dsnannssuaTeiu
BAY - C/A SUIAINTIATALSE

d1im (urnau)
nmstlaviuarandevamsionisiuauiantaglddgodnmia

duanFoRunswinsunddrnia

Ay rraduassilsanddronta

Aunndduuseuilaudu

Aundnddu

127,052.91

127,052.91

127,052.91

6,325.49 90,859.36

3,178.69 36,193.55

589,212.69

589,212.69

202,150.43

4.01 202,150.43

387,062.27

3.53 160,500.05

1.14 64,568.75

0.55 52,509.87

0.32 35,715.55

51.52 32,331.28

0.13 27,592.83

13.04 13,843.93
32,547.08
6,465.18
924.49
2.00

17.74

17.74

17.74

12.69

5.05

82.26

82.26

28.22

28.22

54.04

22.41

9.01

4.99

4.51

3.85

1.93

127,052.91

127,052.91

127,052.91

90,859.36

36,193.55

589,212.69

589,212.69

202,150.43

202,150.43

387,062.27

160,500.05

64,568.75

52,509.87

35,715.55

32,331.28

27,592.83

13,843.93

40,003.45

40,001.45

32,644.81

6,431.89

924.74

2.00

300.54

(47.85)

348.38

(9,752.80)

14,677.35

17.02

17.02

17.02

12.17

4.85

78.90

78.90

27.08

27.08

51.82

21.49

8.65

4.78

4.33

3.69

1.85

5.356

5.35

4.37

0.86

0.12

0.00

0.00

0.04

(0.01)

0.05

(1.31)



eastsprlnt_;’ nawuda ttb smart port 4 explorer

investments v e . o e s
FEunIsAINUTUNANNSNaLasnSwaIudy

A Prudential plc company TZ’/

o4 Jui 14 fquaau 2568

dandnnind ansn Susiuaranindatia dumlan yadIu Jouavuay yadwu Sauazuay
aanidfa (Wumlau)/ sawam i RBuamu FIMARNTI yarn

(%) yarmwnth nanudwiu aanifudnody NN
TRIS FITCH S&pP Moody's (Wuu) (Wuuan) (Wuun) qnd

nifaudu (24,430.15) @327

716,265.60 100.00 746,816.79 100.00

e * dusiuarningaiia (Rating) wavifaannsids

*8 undannindnigldnisdanisvasudimudnninddanisnamu daiadse (Usamelng) 91



o & '
wazdsansauludyyrdeviedimiin

Ussinndeyayn

W = -
AUAUAINUUILYDAD

FITCH

S&P

Moody's

Inguszash

yjaﬁﬂﬂﬂuiﬂﬂﬂﬁﬁﬂﬂ (v )

% NAV

mls/aanu (Um)

"sy,zuﬂ%aﬁumwhaﬂszmﬂa”awﬁq SUIAISNNS INESUBIA AA- Yosfuanudes (37,706.19) (0.01%) (37,706.19)
fuadetunsdnssamasami | sunasuunslvesuyin AA- lasfuanuides (10,139.85) (0.00%) (10,139.85)
dyeveRuasdeUsemaaimtdl | suimsvvisingsuyin AA- Uasfuanuides 342,681.83 0.05% 342,681.83
HoyeuveRuns iU sEmAd 1wt SUIATNTIATOESHT AAA* AAA* BBB+* Baal* Uaafunnuides 0.00 0.00% 0.00
doyeveRuasdeUsemaaimtl | suimsvvisingsuyin AA- Uasfuanuides 5,666.24 0.00% 5,666.24
A yEy1UIRUATIAIUTEIMAR TN SUNAINTeATESEN AAA* AAA* BBB+* Baal* Pasfuauides (1,004.32) (0.00%) (1,004.32)
Hoyey1u18RunTRUSEINAR T SUIANINTIATYSEN AAA* AAA* BBB+* Baal* Uasfiuarandes 930.80 0.00% 930.80
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Sﬁsmum‘samulumﬂm‘mﬁ

W IUN 14 fnwow 2568

nsjwaamﬁmi

YAAIANNIIANANA Soeazuad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne

(2) AESNEWIANSNANHRANLIRNITIAAIU SUIANINIMLE NIaUIEN N

[ ¥ v 1 Yo Yo [ ¥ o o & a
Lﬂ%g«‘aanlgaam ﬂlgsuiaalgsu a’nalgaa ﬂwmlgmﬂsznu

[

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

40,003.45 5.36%

Rt

40,003.45 5.36%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@mimmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT
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yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand

wazA185UIENITINBUAUATIEITUL ST UL 1gAINdT 1 Uvasaa1duanduauaIy

yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves

(%
[y |

1 d‘ = U ! 4 1 1 di’l dl
ANNULTeioninandliiiusunIulumuanuasuwladlunisaulusssgduuinnd

asanslasumsIndusiuiigenda

A195UIENITTNUAUATIATTAll SEEzNaIuaze1dioga e 1 JAulUvasaartudndudunny

yndadia TRIS Rating

AAA

AA

BBB

v v

ufuAsingean farandesiiian vidndenuasalunistssaenidouasAutuduly
inusigean wagldunansenutosninanmsiasuulamnigsnae Leswsio uazdunnden
B

farundswiann visnilenuanansolumsdissaenidouasAutusulunasigann udens
Iﬁ%J‘UNaﬂizvmﬁl’mﬂ’]ilfdgEJuLLUmWN’q'iﬁ‘\]Lﬁ'ﬁs@ﬁ’i] uardswandendug wnnisusulasin

Neglusyiu AAA

fanudeslusyium vsenianuanansalunisiiszaenileuazrAutuauluinueigs wiena
lpSuransenuNMTUAEULUAMNNEINRATEENY kasdeInaaudus 1INNINBURULATAN

dl I U 1
negluseiuanda

Janudsaluszauuiunans usemiianuanuisalunisinseaenlowazAuduaulununa

Wigane widaugeulninanisiufsuulamnegsna wisugna wasdauandeudus 11nndi

¥ o '
1 IS

wazenaiianuannsalunstiseniindeuneailowieuivsuduinsiniiegluseaugnii
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yndafia TRIS Rating

T1

T2

T3

] v A IS
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_ e

RunuaztnamuazlasuauANATeINMSIataT sEnENAnI1dusunsAnlusEAudY
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HoannTasilasududuinsinluseRuding ndiinIaamne "+ AgaglasunuAuases

[
=

AUNIRATIRTISEnilNg ey
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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Foyanaly

Folassnsdanis (Ine) : neeudn ttb smart port 4 explorer
Folasensdanis (83ngW) : ttb smart port 4 explorer fund
Fodalasans : tspd-explorer

Uszanlasens : neauite

USEATNSNE : vianenss

n13ivuAeglasans : liivun

a a a A
seazdeanuinteuly (21gla5ans) :
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Nl

1) fdanisneauiiansanudaiuianunsainsamuluinsssmelivanzan wu nnzeaiauaziasugialauiuriued
Juuss aseidhvsewmnnselldund ludu

2) nsdldulafifivelideliindunsunesdnwmaustTevivesnesuuas/mierfoniiamu

anwauzlasanis : newuLitega Uiy

[

NwMZNSIEUVNY : lausvelulneg

o

AnUszaeAvalageng ;

nowuazthRulUawundulassinuseme lneamulunainransuningriiunsaauluniigamurenaaus iy waswse
PANNSNENINSNIAUD UL UNANLNUTNEITNNUANLNTIUAIT N.A.5. ANUA

. Ysztnnnasu

UszLnnnNamuUANUlguIeNITaImu : Wa
N3A9YUYBIULIUIEN TR ULUUNEY ©

- ATETNY

- A

- N8R

- dhifufv

- Audlnasinun

- MY UVDINBWUTINOFIWNTUNTNE/REITS
- newurailassainefiugu

- Y2y private equity
nsinuedadiunisamulu asasu
dnaunisau : ldiiu Sesaz 100.0 vas NAV
st muadagauntsasuly asai
dnarunisasu : v
nsnvuadagdIun1samuly nasan

dadhunisamu : Wifmue
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nsfiruadadiuntsamuly dhiudv

dnaunisamu : ldmue

nsivuagagdauntsamuly fudlnadue

dndrunisasu : v

nsiruadadIun1Iamuly KieaYUYaINaYUTINRFMINIUNTNE/REITS

dndrunisasu : i

nstmuadasauntamulu nesusaslaseadieiugiu

dadhunisamu : Wi

nsnuuadagdun1sawuly wide private equity

dndunisawmu : ldimun

USTLANNBINUANAN BEUSLAY :

- NRMUTIMIEaMU (Fund of Funds)

Ussinvnsasunuanuasiteudy o ;

- nesusiiulsuiadalifinmsamulunesyusuduneld vas. ety
Ussianmsasuanuanudsaisafusieussng : nespuiiamuiuuiiaudesislusagsnsUssing
nsnuadaduntsawuludielszmea : lifmvun
ulsunenistesiuanuidssanndnsuaniasuvasnasu : gasiida (dynamic hedging) (0%-105% voyariALEDs)

IR YANNLANALINUUTIUINITAULAZ AN BIELAY :

ﬂEJ\WI‘Ui’JEJVW’JEJaQVMﬂi”LﬂVl Fund of Funds wuuiamUaﬂmﬂ,wmsawumaaﬂaa‘musw (ﬂEN‘VI‘U‘UaWEJ‘VIN) mluuamw
‘lJi‘”L‘Vlﬂ GNLLG] 2 ﬂEN‘ﬂu‘U‘LJi‘U IG’WEJLilaEﬂuiEJUIJUiU‘UbLiJUEJEJﬂ’J’ﬁEJEJﬁ” 80 mawammwaauawﬁ%amawu "U\‘IﬂEJ\WIH‘UaWEJ%NﬂQ
ﬂmwuiam8aw1uiumwmim (ﬂi’]ﬁ’ﬁ‘ﬂu NINGAUNSLEDN LLa”ma‘waﬂm‘wwiamwaauaﬂﬂmumgmma n.8.6. N1AUA
‘1/N‘Ll ﬂEN‘Vl‘uf\]”ﬁﬂ%ﬂiﬂﬂ@ﬂ%ﬂiﬂﬂ@ﬂ%u%uﬂiﬂLﬂ‘lﬁ@Ha‘“ 79 mawammwaauawa*‘umﬂawu

ImsJﬂawuﬁmumé’md’;umsawﬂumwmimuﬁﬁaLwﬁaaa” 0 flsforay 100 vesyamIndduansvenau Nl dadiunis
aawumuasm‘umaawu%mmmmiﬂawuLLavmummmmvamuamamsaﬂmmawuw T,mamiawﬂwmaawumﬂmamm
aamsﬂ.mﬂsauu‘lﬂmamiawuﬂuaaﬂaamwmﬂu"l,ﬂmwaﬂLﬂzwmanulﬁuwmummﬂwmsums n.8.6. NMAUA

dufivdeazasulunsiansyu mwmsﬂwummu psaIudvE wag/miedusn VA UVDINBIWUTINBFIMTUNTNG
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m’awsamaamamLwamiawﬂuammiwswa (REITs) Mmaaawuimqaiwwumu way/videvdnmindvsonindaudunie
mimmaﬂwaimmﬁauwiuLLav/mamﬂiJsvwm ALUSENIARRIEATIIANS N.8.9. W3aUsEMAdTNLANIENTTUNNS na.s. Ve
muidinnunaznssuns nan. Wueulrneauamuls

vTEndan1sazuounngli Amundi Asset Management LﬂumiumLuuﬂﬁmumumiﬁmmia\‘mu%aﬂﬂawu (outsource fund
manager) S eH@nd VﬁJ’]‘Vl ﬂ’]?iﬁ‘UNﬂ‘?ﬁ]‘U LLa”LQEJUI‘Uﬂ’ﬁL‘IJaEJ‘L!N?‘U&JEJ‘U‘WJ’]ENTUW]‘Lm’ﬁf\]ﬂﬂ’]iaﬂVIULUuVLUGﬂiWﬁ”ﬂﬂu
TﬂiﬂmiﬁmmiﬂawuLLa‘“aﬁumLmemwa‘wmEmumumiﬁmmiawu %3 Amundi Asset Management L‘UUUi‘HVH]ﬂﬂ’]i
ﬂawummﬂuﬂiwmﬂmqma LLa“bLGWS‘UFLU’e]uiU’]G]LW@US”ﬂ@Uﬁiﬂf\]f\]ﬂﬂ’ﬁa\‘m‘UﬂﬂEﬂﬁﬂ’ﬁﬂﬂﬂ‘UﬂLLasUEN The Autorite des
Marches Financiers (AMF) eszUuam%ﬂammm International Organizations of Securities Commission (I0SCO)
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1 U ﬂ?i’J’Nﬂi@‘U‘UIEJ‘UWEJLLa‘“ﬂi mumiawuiamu Dudu Iumumaaﬂ15mmwsaumaaﬂawulﬂawuuu Ni‘UiJEJ‘U‘WlI’WEJ
QWUW’]‘Uﬂ’ﬁﬁ]@ﬂWSaQVI‘LJEJ’W‘Lﬂ‘VlSWEJﬁ‘L!‘UNﬁ’J‘lJMiEJVN%lIWUENﬂE)QV]UlUﬁQV]UIUVIiWEJﬂULLa‘“/Vi’e]‘Viaﬂ‘VliWEJWUiV'ﬁ%ﬂﬂ’ﬁIﬂEJNS‘U
ZJEJ‘U‘VISJWEJQTIAW]‘UﬂWi“mﬂ’]iaQVI‘LJLLa‘“%ian‘HVWILﬂEJ’J“UEN M’WWGEJ‘W‘LH]‘UENNi‘UlIEJ‘UVilﬂENWUW]‘UﬂﬁQWﬂ’ﬁaﬂ‘VI‘Ll EJEJ’NIiﬂﬂ
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F11INUAIZATINANT N.8.6. NIRUA maiummmiwammimmwm‘umawmamumumi'«mmsawu (outsource) ‘U‘UVLZJ
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mﬂummmmiawu‘uaqﬂmm (outsource) iwsﬂmwmwwmﬂwawm&mm‘wmimmsf\mmiawuivmu Fl
ﬂmamummwaﬂmm%wmumwuﬂmvmimmi n.8.6. AAUA

ﬂﬁa\‘ﬁ/l‘u‘U’ENﬂ’eNVlusL‘LJﬂ’eNVI‘LJ‘UaWEJVINEJ’W’E)EJGLU%G’W‘M&WEJ@’ML‘U‘u aﬂamumaamiamﬁ aﬂamusﬂi IﬂﬁJﬂ’eNVl‘lJEﬂ%L‘U’W]’]ﬂiUiU’]
éuasuwmmm (Derivatives) IﬂEJiJ’JMﬂUi”ﬁQﬂLW@ﬂ@QﬂUﬂ’J’mLﬁﬂﬂiua(ﬂiqLLaﬂLUaEMN‘UfﬂiWMNUi”L%ﬂ@]’m@aﬂwu%‘u@ﬁw%ﬂﬂﬁ
NBINU muu Naﬂ%u@ﬁ%%”sﬂﬁﬂmu%iaiﬂi‘Uﬂ’ﬂﬁ%?ﬂ’e}(ﬂﬁLLaﬂL‘Ua‘t’J‘Ll/‘Vli’e)lﬂiUL\‘l‘uﬂuﬁﬁﬂ’ﬂLﬂ‘uaﬂ‘ﬂuLiNLLiﬂlﬂ 1 ﬂsammmu
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management (EPM)) 161 Inerdulunamaninasividelasuanuiiureuaind inaunnynssunis n.a.n.

i’Jﬁ,J‘VN ﬂ'eN‘v|uamawuiumwmwﬁmaumﬂ’mmLsnaaammﬁvmwmmsaawuim (Non-Investment grade) Lagm$1an3
wiAlilFsumssnsusiummhdate (Unrated) sislunazsineUszune iiudosas 20 VoA MmMINGAuaNSveInomu 1IN
awuiwaﬂmwamamwaaumﬂ,m mammaﬂmaimmﬁauasmsl,mamwmmavﬁmsamamwﬁsvmmmvmmms n.8.91. %39
UsenAdNUANENIINNIT N.A.A. VLA LaTNBINUBIWINGINTINNSIREUNANNSNE ﬁiaﬁiﬂiimmi‘ﬁ’eﬂﬂEJZJHQJ&J’WHEMH
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Uaa. lAYIiudn (cascade investment)
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amulaonsilunsnans uaz/vsevannindsirsusemeld mammimaumLﬂuﬂawuiammsawu (Fund of Funds) & Taglsl
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ulsuremsiiuRunulasenis : i

"luszquaszammmitauamwmﬂaavguﬂ%au,tm UIENIANISLEUDVIBNUIAMUUINNTITIUIURUNY : Tid]
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S18AZLDUALNULAY ; -

4. NMFUINTIANITNDMY
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o
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- NElATInqUIzaeAieanAI1MLEe (Non-Hedging)

fulsurenisawuly derivatives : wuulidudau
35n15lunsAruaee Global Exposure limit : Commitment approach
ansdunsanulu derivatives g9da (Maximum Global Exposure) lsitiufagaz : 100.0

nsawulunsiansnidyyrdeuiearmtiuns (Structured Note) : liasnu

v

[y @

NagNSNITUINIINBMU (Management Style) : sanidlvinauszneunisindioulmiganinduiiyin (active management)
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