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nowuenaisanamuludyyovieami (Derivatives) LitowidusednSn1nn1susmsnisamu (efficient
portfolio management (EPM)) 1¢ Tnendulumundninusivselasuanuiureuaindridnanuamenssunis

.8.61.

Utmdansveanuansivdsunassuinnuazdnuazimvresnawusidlusuiandy Fund of Funds vie
amulagnsdlunsians waz/miendnnindsasemeld vioasundunndu Feeder Fund 16 Tnglaivinli
sefuAAABITRINTATY (risk spectrum) Wiudu wiall I dunaefidavesinnmsnasu Taetuivaniunisal
pan wazdeuduluifieusslovigegevesdonitoamu oils Ui¥ndansazdudunisudedieniroamu
armiilsitfesndt 30 Su Tassuiulsdvesuisninms viedomwnedulaiiuisninnisdivun deusufiuns

WaguwaIMsamuAIng?

a

UiTninnsveanudvsirfiansandsuulasnesundnmunasidavesuisminnis lunsdlfinesyumdnd
nosuasuiulimngandneeld vieenaduidesainnisfinesundniinesyuamuiinnsdsuutas
uaziBunauenvdsmansznuegsiifedidny wu Feulvnisamu ulouienisasu Wiy uas/m3eld$u
HANTENUIINMANITAINA LU A1zaaIakavtaTegRadauiuniu edefidRvseinmnnsallaunisingg
Judu wag/miolunsdiinmauasuulasdug Ansenudenisamu wu mswdsuulasuFosngssdeudiieg

v @

fiAgadesiunsasu vielunsaifinewuliannsadramulunewundnls vielunsdliuvsiminnisiiuii
msawulumieamuvesnsmuman hivnzaudndely 017 nsdiinaneuinuvenesmumdndananfinid
NaRBULILYRINemuA LY ATulsuisnsawulndifesiusniltudifyviefaderudusresinatunu vie
msasuvesnemundnliduluauniiidetviunielasanms viadlenamundnnssyheufinfousmdedinng
Wazuuasngszidouiionadmasenssifunisvesnosmulugiuzdamu

Y

el MsdsusUasdenanaglidaiuingUszasAuazulouion1sauuenamuy wavardaduagsnw
0

o

naUszlevivestesamuluddy lnefonlasumnuiureuaingieniisamuuid,
'5'lﬂasl,§fmnamuw5n : namulﬂm ttb smart port 4 explorer
1. NOWUNENTINBMUILAMU Fie Nosuln ttb smart port 4 explorer Usnnswazdnan1slag uSennanning

Jansnesu sum 1in Inenewusenanidunsamusiuiauevigliiudamuialy (retail investors)

& PN = PN
Junaaunvenedeunivsenalne

[ [

Uaduanudsswardoyaiienfiunisamundidy veanemunantignidamesieazidenlilunisdetviuadu

fudn wazddenrvamuaruisadiddeyanemundniiisfnwidayaiufulafiivleduesusendanis

https://www.eastspring.co.th

i1 3/ 73



nesuda ttb smart port 4 explorer WeN1599Y

%anamwé’n namuﬁlﬂ ttb smart port 4 explorer

ISIN Code THA358010009

Bloomberg Code TSPAEXP TB
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2. Barclays Capital Global Aggregate Bond Index hedged USD
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Fuum o Suiiduinmanauuny Ussanudesas 90 uazUiude
Saruanidguiioeuiuamanafiuum o uiidiumn
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AeTTUlunLazanldTend Ay veInaanuL

Un ttb smart port 4 explorer (NBIYUNAN)

A1sssuLtauvisanAltane ansn3ouay SenNUI
A5TIULHENNTIANTS laiiiuSeway 2.1400 el 1.6050%
(Management Fee)' VYBIARNINGAUGNTVRINBINU
ald3ne8ue (Other Expensers) | lsiiAuesay 1.2840 slod vos AuTiT8a3e

yaAmIngauansvenamu

weilaibAy 1.2840%

ANSISUREULaz A lgINe5IU

ylaue (Total Fee)

laiusesay 3.7450 sal Vo4

yaAmIngauansvaenamu

ANUNINYII
weilahAy 3.7450%

AETTUHEUNTUEI LA

(Front-end Fee)

Taiusasay 1.50%

gAY

ANSISUREUNTSUTDAUNULY

AU (Back-end Fee)

Taiusauay 1.50%

fovwamu < 1 U

SeniAu 1.00%

fovwamu > 1 U

TalisenAy

NuEwme : NSENNBmWTa ttb smart port 4 explorer LiaN1509 (NBIVUAUNI) N UlUNUIBAMUVDS

l

l

1

f
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291 UUAEN
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aUvos NAV Jaquiuaniiu 0.1926% seTvad NAV)
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v A

A9 (Benchmark)
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1.
2.

é’ﬁuﬁmﬂmiwﬁmﬂ%’gswzg’u (Short-term Government Bond Index) (Saeag 20)

Barclays Capital Global Aggregate Bond Index hedged USD 90% in THB (Seeay 27) avillusUanaliu
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AMunmanauuny Uszinafesas 90 uazUiusmednmuaniasuiierfisuiumanaiuum u Suiidiun
HARBUUNY Uszanaiesay 10

o

. MSCI AUl Country World Index USD (Net) Hedge 90% in THB (Seeaz 53) avillugUanaiuneaaisansy
wazUSumeaunumslesiuanudesudnsuaniuasuiiomeuwinanaluum u Jufifuiunansuuny
Uszanaesas 90 wasUSumesnsuaniUisuiveifiguiuAanatiuuy o Junfmuiaranauiny Ussuiu

Sawaz 10

v s 1 v Y & A
VNN : AYUNINITZTUAINATIVINAUUNAAILAIUN 15 I MIGEY 2567
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wnunle

(@ lusgwinmadeurivuatiszavieiu windgfomheamudiefunhasulutsadngn
Trussminnssutofumieamuiu Inefestseamefuungdemisamumudiduiufiddds

YYAUNDUNAS

3. WUSENANNISVEANSUENUILAIYY MIeNYASUAEToNUIEamU TUTITEaEIaINuTEeNnud1s1AvIe

mivamuligniswuadiuigaziBenlasainmsianmsiideiinuaiatlunsauiaiagnsussnagaa
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audelasgainuazauvnaunainazlimsvsfumeamuans u Sulafuniafundi 2 lu 3 vesduau
mhgamuiismhgldudnimun wegnmsdnnemurmasdulslsnidedfonhsanulags
arwdned Sliinanlddiusunenusuddeluil
(1) NBIUTIUAA ALY
(2) neamuTINGYL
(3) newusWENeN
(@) newmuUTINMILamU

(5) NBAUIILAALADS
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O 0
o Y

USEndnn1sveanudnsniznensumdsie/ mdduiisumhsamudinemulunstansiviennsila

' '
A a v v 3 v o v o 1

Tunsdifiuseminnisiuin msvgasuidsisnanazdunssnuusslevinemunazdfomivamu lneuiem
Inn1sazUseniaaimtnegates 3 JuneunisvgasuAdewe/mMdsduildsunilsamuidl Inginusenie
AINAILINUTENIANT drlnaulazaIvIveratuayunIsuenIesudony waskddlidtnauANenITuNIg

na.n.melu 3 Jutduusiunusenienensuidsde/mdsduilasunbeamudniunmstansnvienns

1.10 Yosmnsiigfonitsamuaznsuteyaifieafiuyadmiwdaugms yardmissamu uazsausuaziudanu
NUBaWU
o Auleraesuiendnng https://www.eastspring.co.th
. Inshndeaeuamiiguiiuinwinisamu vesuisninms ns.1725
o apunuldfifatuayumseviesuteAumhsamuiildsuusisannuisnians

111 famuaunsansudeyaisniuisaiunosusaut I8andeamdsd
o Auleraosuiondnng https://www.eastspring.co.th
o Insfndeasunuiiquiiuinuinisasu vesuiendnms ns.1725

o apun U lANHaTuaUNITVIETI U AUMIEAMUN AT ULAIRIINUTENIANS

2. UaduAuidesuaenaamnusIu

1. annudesnmsamuluasiasviliiianudsgs (High Yield Risk) nesue1aiinisamulunsiansvili
fiAuEe9ge 1w n51a1398 Non-investment Grade wag Unrated 1udiu dmsiansvilaananiasiiaay

HOWUATAR ATUARIA LaEAMUANINAGDY gendInTIansuililasunsindunulusedu Investment Grade

2. anudsRINMsialng1senilvesdaannsnag1s (Credit Risk) nungfis N1RINTUIINBUAUAIIY
Undefiovesnsraisiiamu (credit rating) Fududayavenszauanuansalunistisevil Ineiansan
INNANMIANTUNUARIULAEFIUENTIRUYBEBONATIANT credit rating Vaviu)szeveIdAIUMNY

Tnees sanaludl

STAU

TRIS  Fitch Moody’s S&P ANSUNY

N13aU

d =

SYAUNUI AAA | AAA(tha) Aaa DUAULASANAIN AR LAULFLIAT AR

Y 9 T
¥

G ansadsenillanuiiun

a

Nagl
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2 o a
TRIS Fitch  Moody’s AN3UNY
N138U
AA | AA(tha) Aa AA | SusiulAsAnsesaswasiedndnuds s
wnnieglslansnsatnsenildmuiinug
A Althai) A A | a2 eseniiagldanunsesisynd laany
AUA
BBB | BBB(tha) Baa BBB | Aauudnsurunanafiezlaianunsadisenile
ANUANNUA
SEeUTien fann | dnan fndn | wndn | a1 peaed avld@anunsagaseni L any
ni11awu | BBB | BBB(tha)| Baa BBB | Mviun

3. ANEEIYRIUsEIMATIaNU (Country Risk) AR AmwIFeninaInNslAsuLUaInelulssinannasu
wWihlUaamu wu nmsdsuudasusns, mswsuwlasulevieniiuasygia wisanvnaus auvililyl

A411150915e M LARSIMNUS T ELIANANAUA

4. anudssandedaianisiniuamundulszine (repatriation risk) 1 8s91nmsasmulusiadsema
nowuazFosUiRnmngune vdninael ngssdeuvesUssmaiifetesiunisamudsenaunnsisaini
Taduldluuszmalng FalaendnnisufiRnu visvianisy asfins@nwidanguune sedeu nsuaunis
3ot unoulunsigsnsaufieawu aaenuUssifuauidosneg MiAeidosdeunisamu uily
A1ENTAUAMUITI NBMUBIRNTAUwmANITaldulsiausanIan1salls nisuenmiloninuaiIuay
desannisiasunuadla ﬁﬂswwiamiamu RIS miLiJéiEJumeﬂg]Lﬂmév‘lm'%aﬂgizl,ﬁausuaqﬂiwﬂ
AReatosiunsamu madsuwlasmlouevesmuaungssdsuvesidazUssina Fanszvudedeunu
Arldang sz vililildsunanouununaiiaanisal vieenasinsdriansleuiusenuenuszine
videddnvdevnauaniudsuiuns vililiansoiBuamundudussmaniowainduiuanaiuum

1 Dusiu lunsdifanaensdmansenululausoyartuacu SINTNITENUABEN1WAGEIUBINBINY

5. AMULEBIINNTTVINENNAGDIVIRANNSNE (Liquidity Risk) A Audesiiiinainnsinsansuiinie

paensransriinemullamulinaanmadeddunistous

6. AMULHBRINNIANTUMUVBIEBBNATIENS (Business Risk) Ad AIUFLITAATWLLDIAINGIUENN9NTS

R ¥3aNan1 AL IuuYedgsNIATREANaN TENUABIIAUYRIgIAULY THlinsUSuRiuTuvseanas
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7.

10.

11.

A1ULE B9RINAMURUNIUYBITIAMANNTNY (Market Risk) NTeIN09NUTINATIATNT LAAIINATS
Wasuulaswesdnsmendeduiutadunieuen wu annzwsygianisamu Jadeninmsidiesilunas
aUszme udu lngsimesarsuiasivdsundadufianieessiuiunisivisusdasvessnsinonids

¥
1 L% S

Wy wndnsinenidelunainiuduuldulsudigiu snsnenlevesnsarmiesntnifazasuiie
AatusIAIRsIasuilfieenuineauninzinisdevieluseauiaifiaiag lnenewusiuiiengaisves
nIngdunamu (portfolio duration) gaaziilan1auTyiuN15UABULUAITBITIAININNTINDIN UTINT

portfolio duration #n31

AMNLEBINMTIINdNFevisalmtiivelasnuanudss Ae dya aeueasmtnienalin suuay

v v

[y [y

HU (Volatile) snnndudnnswdiugiu ey vnnesuiinisasulundnnindasnarigeuvilidunsnesl

ANUAUININNNIINSamUElunannIngiugu (Underlying Security)

g lun1sindgygrtasiuanudssaindnsiwaniUasu (Counter Party Risk) Ag

[

R HIGEN L RGET
AudsINaRiaTuIngdy i tunvhdydesiuanudsnindnswanUisuiignuensiusegaau

Tl dunstindulumudaanle

AMULEAINN1sIUABULUasRsEnsIantUasu (Currency Risk) anefe n1siUdsullaswesdnsuay
WRSLINANTENUADLARAIYBIUIEAMU LU NBIWUTILAMUAILEANARUADAATT HIFWNRUUINB LAY

lslugiuimuds nesuswezladuumssuieialdnansununinluninfudieuiy dadu n1s

o

JastuanuidssansnsaniUdsuiaduiasasiiodanlunisusmsanuidssainaanan devilasnssalui

]

- Yasfuanudssiaaavsainaunesiun : faaulifinudsindnsuanidiou
- Yasftuanudesusdiu Tnedasszydadiunistesiuadubeliagiedaau : famueiaiaiy
\He99ngnsuaniudeu

[

- 91alesiuANUEmINNaENTavIlINNITNBINUTIN : Hawmue1RLAUEERINenT kAL UREY

(Y [

Weasnmsdesiuanudsuegiunasfidavesydnnisneamuslunisiiansanitazdesiuany

GRENERI

- litasfuanadeaas : faamuilnnudsnindnsiuaniuasy

AUdEeINN1TamUlunsIa15aYNUS (Derivative Risk) iiaiiuuszdnsainlunisasu viewioli
U5 IngUsEasAnTsamu Fanisamulunsanseyiusyilvlianudesnuansimsesnnnitnannsng iy
Ly

- AUANRUSN LML UTE NI INAR D URNUTBIN T 1A TOYNUS AUNARN D ULNUTDIA T SUI oA YT SLavin

Mstaeiumnudealy
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- lumsvhdyan@ovearmtntuneuenafe1duy seiusuaY (initial margin) Lag19MBIIRTY

Usziuiufulagaznsiunauarnuiisaantiosninaaiaedoulm lUluianienssdudiudvaniug

¥
v s

dydevigalamiinveinewu mnneanuliauisointulssiuindulaluaaiiivun newmu

>Ag]

awspgnUsrulitnanuzvesdygidnaty ibiaansvanuls Wusu

12. m’mL?immnn'lsamunszqnﬁ': (High Concentration Risk)

- m’mL?iENR]’lﬂm3ax‘ﬁquﬂizﬁ;ﬂﬁﬂuﬁaaﬂm’lmii’lﬂm’]EJ‘VTﬁﬂ (High Issuer Concentration Risk) in1n
newuasulugoennstansselag 11nndn 10% ves NAV 53wy denniiamnnisaliidesansenusio
Msiuiiuey grugmansitu wiemnusunweseenaansesingn nesuotaiinanisduiuay
ffususnnninesuiinsranensamuluvanegeenmsnans

- anudssnnnsamunsyanmilunagaavnsulagnaimunssunils (Sector Concentration Risk)
{AnannesuasuluusIagaMnINANANTY 20% 183 NAV 59U Gevnnifnmnmsaifidensemy
sogmamnTsuil nesuiindmeadinam s dunuiituinunnrinesuinssnenisamuly
NANYNNINGAENNTTY

- eudsinmsnssgndalulsemelausgmenis (Country Concentration Risk) IAARINN@INLAML
Tuuspdlauszmanilannnd 20% w83 NAV 70U SsmnnifamnnisaifidsanssnuseUssma
Fanam 1 maidies iesugia dau Wudu neaufindnetaiinanisduiunuiifumuinnni

nawuinszateMsauluvangyseime

3. 1ATR9HBUTMNTANUFIIATUANTNATDIYDINDINUTIY

a v o

Uswmmms%%’ﬂiﬁﬁLﬂ%‘laqﬁamsu%mmaz%’mmsmmL?%smé”mamwmwuamamu (Liquidity Management Tools)
il
1. nesdlensivualiasududuaissaildane
11 asssusileunsueduilddulumuiunentessevnandisvun (iquidity fee) :
. nawuIIMIIY

8ns1AssTILiley liquidity fee Lilliusouay (vosyarmuieamu) : 2.00
TUaTLBYALTILFY :

JEAUYAAINIIVIANMIEaMmUTTRdULURsumtEamueen liRninTesas 15.00 YoeyarmSndady

qViSveINomu way / visesruzanNTshensemlsamuliiundl 30 Ju
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2 6

nanLnauskaz§euly

[y

U3EnInnsaziiansanseniiu Liquidity Fee Tudnsnasanliiiuiosas 2.00 vesyarmhuawu lng
UTminnsazliamesna Liquidity Fee M3onifiuads saufissefuyadinismefumiisamuvie
JuAsumisanuoen wasvieszernainisiensesmisamuiiazdonifuasssndouilundsded
yaudruteyanssmusn uay/mIomaivledvesuieninnimionunaveamnsd uiluisnians

ANAUR

Joanuans
- USEmdnn1sveanudnsiudsuwuasdnsn Liquidity Fee Mi3eniiuasslanunasfidiaveiusem
U ! I a L2 dl o = dl L 1 = 1
N1 wildiiugnsgeanninvualilulasinis sudnisivisuiuasssduyadinisvigfiuniag
avunsedulUdsuenn uaznseszesiaInisiiensemilgasuiissiieniuaisssudeuillin
fagfitdavesuTenianis wildiininygarinisvieAurseduldsuniisaueen wag/vse hiiiu
] d A o PR a o oy & | %
nisseznatenseminmualilulasims Tneusendnnisaslamelunidsdodviudiudoyanasyu
FuazIUlRUIUITNIAN1IUI DR IUN TR NBUNUT IV TR
a v o A ado a ) ¢ A oA ) . - a
- USENIANITveanuANSin MuaTazBuana ninaeilay/3okouly wavdns Liquidity Fee 7
LANANAUAINTLELIAINTTNBATOINUILANU kag/M38YaAINSU8AUNIgamUNTaduAY
iamueeanie

v 1

- USEndanisveaniuaninavideyavesmheamunnuia@dunldlunisiansanuasvsedndul

Y

1509618 9 AAEURsiunslUlATesile Liquidity Fee Tuiuvinnisiu

a v Ao«
ﬂ']iW‘U'ﬁm'ﬂsULﬂiaﬂﬂJ@

- U3vdnnisasidudldnafidaiansandenld Liquidity fee unndnsiulunsaziuvihnisiidnagld

Y

4 o &
LATDNUBDU

- USEndansasiansas iU Liquidity Fee tnafiudnnislunisiiansadulumuulauionay

W NAUTEINIANITAIMUR TneRarsanantadeds o Aneates Lo

1) AunULazAlYI18INNTTOVIENTNEAUVBINBINUTIM (transaction costs) 1Y bid-ask spread
= a dy (% £a Y ! Y (% % ! =
Mmudsuwdativanmsdeviensnddudunuuazanldinglunssnudadiunisamu waz/vie
sunuuazaldanefigniseniiuainnesusindaienis (nsd feeder fund w38 fund of funds)

= v 9y A Aa ¥ @ v

FudwunuuazAldIeauneITe Wiy

2) AuNuuazAldINeN15INgINTIU REPO Litald@suanInAaodsassugnssuvwnbtig (13) uag/

) v U ¥ I [ d‘

w3e suyulun1susuldnsanseyiusinedesiuanudss

3) SEAULAAINITVIEAUNLILAIUVTOAULUREUMUIEAUDBN kALVITEEEAINTHEATRMINEY

amurBeviheamundennnesivuleutenisienseanning
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4) EAMARBIIBINBINUTI LTI ANAdBIYBImMINIAuTinawuiensos

5) wesnnsanu ulsuensamU AABRIUANIEAAIATBMINGAUTIAY

6) Jatudu q flornintulueuien fAiliansenuan medesmomdnningfinasusuasu
Tasueminnisenaiarsanldteyatszanunsnelddefinaiefifloguas videaungruuazssons
UsziiunniadefiiAsitearifiannsaldifelianunsadudunisidnelunauaziiouly
Uz

Y A N

- lunsanfinnsldeIesiie Liquidity Fee 3 uS¥minnisanunsaiseniiu Liquidity Fee WislALaInN1S

o

USuyadmsnddugniniegasnisiuiniasieudunulunisgeuensngauveinaamusi (swing
pricing) (§13)) ¥FeMsLiNeAsITULTENNTTU BN LM UTasowAunuluN1sTe BN TNEFUes
NoNUTI (anti-dilution levies — ADLs) (013) waganunsaldsiuiunioalun1susnisninudss

| o ¥
annAanaduls

- lunsdinfinsldimsesdle Liquidity Fee § Iuan Liquidity Fee Mi3eniivlaaziinduidinasnu
| I vy A A Ao ¢ A a a X o wva 1 a
aglsimunsldiesedieliiinguszasdiousanmansenunisauiionaintuiudde e ayud

fapsasulunamusiely wnsesilellilalingussasdiioaimanauunuliinesyuusetisla

1.2 msdFuyarmingduansaegasnisiuiniasieusuulunistevienindduvenaamusiy (swing pricing)
o NRIUTAIIIY
anasanliiiuseay : 2.00 vesyaAmtiuamu

a wa

ﬁaa%ﬁﬂg‘um ; Full swing pricing , Partial swing pricing

SUALLDUALNLLAL

NaNLNAUTLkAZEaULY

- USEMIANITALAMUATAT swing factor adanliiiusesay 2.00 YedLARIVIUIEAIYY kAL UTEW

Fan1sariansandents Swing Pricing My Full Swing Pricing %3e Partial Swing Pricing #iny

o w

nafidavesus¥ninnis Ineidsdasslevivesnaauuazifonieanuludfgy

- swing factor finannislunisiansadulumuulevisuagiuimesiuseninnisiviun lnefansun
nJadsng ¢ ANeades taun
1. AunuwazAldingannsTevienindduveanasusiu (transaction costs) LU bid-ask spread

PN N dy (% fa L 1 Yo % v 1 =
‘VlL"LJ@EJ‘L!LL“LJ@QI‘U‘\]Wﬂﬂ’ﬁ%@ﬂ’]‘ﬂ‘mi‘wUﬁu@unuLLazﬂﬂﬂiﬁﬂEJIUﬂ'ﬁiﬂ‘U']ﬂ@ﬁ'ﬂuﬂ'ﬁaﬂﬂu WaL/1199

'
a

sunuuazalidengniseniiuainnesusinuaienia (nsedl feeder fund w3e fund of funds)

Y 9

uiunuLay/visealdieduiinesdes usu
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Y

2. suvukazAldI1en13vgInssy REPO LiaasSuan nmgedsadsugsnssuvwinivg (01d) uway/vise
suyulunisusuldnsanseyiusiveesiuainudes

(% 3

3. J2dpdu 9 NonaAndulusunan NUNANTENUENTNARDIVOINANNSNINNBIVUTINAY

9 9

=} a

9l UsEndansenafinnsanldteyaussunanisnieldteniaasafileguasrsoauufgiunasise
nsUsziivandadeniferteainiansarilmneliaunsaduidunisidnglunauaziteuly

o VTUY 9

- Swing Thresholds findnnstunisiansaunduluauulevisuasuuimesivssndnnisivun lng
Hswnantadeng o AReaves laun

1. ANMNAGDIVBINDIMUTI WU aNnAdovemTngaunneuionses

'
a

2. WoInMawu UlguIeNITAMUY AABAIUANNIEAAIAYIMINIFUTIAMY

9

o

3. U3d8du 9 Nie1afintulusuian NENANTENUANTINAGBIUBIMENNTNENNDINUTINA]
el UsEndansenafinnsanldteyaUszunansnieldteniaasafifeguasrsoaunfgiunasvse
nsUszivandadeniferteainiansarilaneliaunsaduidunisidnglunaaziteuly

U VLT 9

- wrnglavuenis vsEndanis azluly Swing Pricing waufv Anti-dilution levies — ADL W@l

aunsaltsutuLAIaadlalunIsUSMIsANULAsEN WAae D ule

'3
a

Jaanudns

- Uitmiansveanudnsiezihdeyavennivamunnvda@iuldlunsiiansanuazriedadule
Fowin q Mieadestunisléiaiosdle Swing Pricing Tufuvinisiiu

- Uitmdamsveanudvsiudeunuaisng swing factor eniAuais Idmunaefiiavesuitninnis
wiilsiiAusnsgeaniidvunalilulasens

- Uitndnnsveanudvifivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiifinnsldindesile swing pricing LLﬁgU%ﬁw%’mmsawbsJaﬂsﬁawmaamué’ﬁﬂdvﬂﬂiﬁﬂums
fnsanuasviodnauladewing 4 MReadesiunsldiadesiie swing pricing lufuvhmsdu sl
UiEndanisveanuanifiaglidsuuvasnsdniunisle q flddudunisniesadulelundad
Reatesiunisldiadesiie swing pricing Tufurhnsdy LLﬁmﬂmsmé’wi'mg'j']L%ﬂ@h%@ﬂﬁwamu
Fammenievisdesihmstullamsadeniuiulduasmonstemhsamuiidisedodad

a [ "R M Yo LY 1 = & aa a v o
Seniuldlanu lWldsunisdeassniisamu Jululunugaeitdavesusemdnns
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a [
miwf\]ﬁmﬂ“dmi@\ma

- U3ndnnisanidugldnanidafiansandentd Swing Pricing iuandnaiuluwsasiuinis ffinnsld

¥
A A

<
bATDIUDU

- lunsdlnusendnnisiansanld partial swing pricing azidunisldianiyiuinistevelafidadiu

(%

YBIYAANY DU NUIL AN UFNT VRN UL BUAUYAMSNEFUANTNIMUAVBINBINUTANAUNTT

4

swing threshold 1UTENIAN13AMUA IAgTARITDUENUILAIWUVITVDINBIN UAILINAINYAAN
N5%eMILAYU (subscription) UINLAAINTTHUWAEUNUIBAINULE (switch in) inAlEyaAINTg

| [y

NMYAUMNIYAYU (redemption) wagringlgyaAnsdulUdeumieamueen (switch out)

Y

=

o & a ad o & ad a v o o
MU 3’1863L@EJ@’]ﬁﬂ']3?’1’]‘14’]§ULU141‘UG]’]3J’36‘VI FENINNITNINUR

1.3 Aessulleun1sdevieniigamuiiasyieudunulunstoreningduvenayusiu (Anti-Dilution Levies
- ADLs) :
o NRIUTAITIIY

dnasanliiiusesay : 2.00 YasyaAmMILamY

SUALLDUALNLLAY :

VANLNUNBAZEDYLY

UTEMInN9Eiiansaniieniiv ADLs Tudningeanliiuiesay 2.00 veyarmiiuamu

USENTANITAZRAITUNS LAY ADLs Taeinannisiunisnansaduluauulauisnazuuiniei

USEnInnIsimun lngazeg meldngsvideuuaznsoUsenauasnisiuimeuifivesdinau

=Y

n.a.9 uaznieanauuIEinnIsamuLasvieviieauiifis1unadu il n1siwua ADLs factor

wmisfedadeifetos loun

1) Funuuazarldarsanmstomeningauresnesmusiu (transaction costs) iU bid-ask spread
fidsuuadluannnisdereninddudunuuazalddilunsdnvdadiunisamy uaz/vie
funuuazalidrefigniseniivainnesmusiavatenns (nsdl feeder fund %3e fund of funds)
sufsfunuuazaldaeduiiiedos s

2) Funuuazaildinensigngsu REPO ileiaSuaninadessesiugnssuvuialug (1) uay/
vio sunulunsuulinmaseyiusiiiedestuamuides

(% &

3) Uadedu 9 Nerafintulueuian MiKNANTENUANINASBIYBIMENNINENINDIUTILALY
M9l UsEndamsenafinnsanldteyauszunaunisnieldteiaasaniteguasnsoauufgiunasvse
nsUsziivandadeniferteainiasnsailmneliaunsadnidunisidnglunaaziteuly

o VTUY 9
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A15719UA ADLs threshold dndnnislunisiiansaundulumuulouisiasuuiniedi v endanis
farun Tneusemdnnsazmiadaseiifedeiisitos leun

1) ANNAFDIVBINDIMUTI LU anmedeuaIngAuTinesuionses

2) wesnn1samu wleu1en1Tau maamuam’;zmmmﬁuaw%’wéﬁuﬁamu

o ea

3) Yadudu q forafiatulusuan fidkansevuanmadesvamdnningfinasusuasy
fatiuisnianisenafinsantd doyavsaanunamelidefinieifoguasnieauufigiunasvie
myUsuuaniadefiferdewvinfianunsarilddiielvausasudunisidnmelunaasdouls
o et 9

o vaurlavauzndls UsEndans azldld ADLs n¥auu Swing Pricing usanunseldsiuiuniosiiely

ASUSYNSAMULELIENINAADIDULS

foanuans

Uitninnsveanudvsfiazihdeyavesnheamunnaia@hil) wldlunisiasanuazvdesnauls
Basing 9 Miedestumsldiniesilo ADLs Tufurhnsiiu

UiEndanveanuAniivsiidemhamuiitisiiuseda mudidusesdenieamuluiu
yhnsifinisldiedesdle ADLs uazusininnisasiheandemhsamudnanluldlunisiatsun
wavvisesnauladowing q Mifeatestunsldiniesiie ADLs Tutuwhmsiu veiusondansveanu
ansfiarldivdsuwdasnmsiuiunisla q Alddiiunisvsedndulalundaiideadesiunisld
wwesiio ADLs lutwinisiu wimnnendssngindesfomheamuimuariousdinnesiy

a

mstullanunsasenfuiuliuazsenisdeniisamuntisyiadaiiseniulalai luilesu

(% 1

msdnassmheanu Jadulununaeidavesuidninns

v3EvdnntsveaniuAvsfiaziFeniiu Anti-dilution levies — ADLs 9Mn¢ivhnon1sdoniisamu
warduildsumiisanuidn viewefumieamulazdudsumisasmueon ieaildlailoiad
/iU ADLs threshold #iussmimunly sufsusininnsveanuavifaziasandivuasniinig
Sonuiu ADLs fuananafuld uazveanudvsiezddormuniiufulunsionfiviamesein
senMstentheamuuardulasumheamudn vieveRumhsamusasdudsunheamuoon
TutBnaannauiuvnaiivisninnsagivunls

UiTminnsveanuansilasuuuaidng ADLs fieniiuate ldnunasfidevesuismianis uslsl
Audasgeaadidmualilulasenis Tnsuisninnisesdamelunisdedviudiudoyanomus
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dauil 1: dnsrdiumsamunauInaudeannIndgduvsaadnynn (single entity limit)

Usznnnsndau dNSIEIU

(% w849 NAV)

v v

1 | esarsniasglve Lidingnsndu

2 | #51@30ASRnaUsEna

2.1 N3l Credi rating ag/lu 2 suduwsnauly Lidindnsdiu

2.2 n3alil Credi rating aglusgsiu investment grade wsishngn 2 | aiAu 35%

DUAVWSIN

v

3| wihe CIS NiReulumuUsEnANgItosiunITaIUTUA Lddrindnsndau

4 | SudhnuSeasiansiisuindudinfig Sulinuseeennsiaisd | liiiu 20%

Y

anwzet1dlnegmilanall 3oy 10% Weordunisamuly
4.1 1 credit rating aglusgau investment grade faUseinavns o 40158 n WUl

4.2 Wusuimseswdu Ml wmgludinvsensiasisguiailu | glidnuieganslszina lnoideonld

Usznu credit rating tUU national scale)

5 | anansiilanuaizasuiunal Liiudnsdal udusidnsilavzas

5.1 Wuasiarsuil asrarsiawidnamu asnasiddyay@eais | nin

9

v v
v v =

avaniuels v3e Ann NEeendansluntunguanglneg vie | (1) 10% 3o

Y

anvessuIAsdied ssUsemedldSueugeliszneu | (2) thminaesnsiansi asnuly
gsfasuATdisglulsendlne benchmark + 5%
52 usmansiddnvuzesidlaegimiediel
5.2.1 feaniluuiemannzileu
522 feaninindamedeyaiiunisialy TnefiswaziBenniy
Uy filing
5.2.3 Tunsdiflfunsarsiififauntudsenidesniiudowii
397 fu tuudiuiamu waslulefdnwauganu 52.1 3o
5.2.2 i anssanitumussansdnandonduyaaadsl
5.2.3.1 5WIAISWINYE USENRUYU TeuTEnAsinnedies iy
NOMINEINIFINIEnITUNITEY
5.2.3.2 SUIANT0ONEY
5.2.3.3 SUIANTOIANTANATIEN
5.23.4 suAmsiilemsinunsuazannsainsinums

5.2.3.5 UsT¥MRansesduLeiiegende
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Usznnnsndau dNSIEIU

(% w849 NAV)

5.2.3.6 SUIAISNAUITAINAIVUINNAUAZIUINYDULWIUTZINA
ne

5.23.7 swmsiiienisasesnuazidiuiaszmelneg

5.2.3.8 sUIASORAULUSTIALNeY

5.2.3.9 USENUANNSNY

5.3 Lauavgluusvinelng

5.4 1 credit rating aglusgau investment grade

5.5 lunsaifunsiansidmmunugiseniiannnin 397 Su tuus

Tuamu fedunsidsunseagluseuued regulated market

6 | nindausiail Fuiuliifudnefsdl uaungnsila
6.1 avansnuinaanzileutevelunseautemevdanning waINT
dwsudamuniluves SET evemaingeuenanning (1) 10% 138
| M = Ay 1 i N i
AaUsENA (WillsImdemTasuideannsanTogsening (nsslidunsasnulusislseme
o a = o § vl a & v v el & va v A a0 1
Asiunsuilumgenavilrdinsiiinasunisilundnnindae vsoxdn1Tenullgddauieg
elu SET wiselunaindauendnningssUseme) snalseme anansaidentd credit
6.2 ayasuieeniagusendnnsulidmungranelne i | rating wUU national scale a¢lu
YIUTYNAINa1NTevslunsEA T avIevannIngdmIul | 526U investment grade) 1138

(% '
o

amuililuves SET vSevewaindeuevanningsausena | (2) vmdnveansnddud asuly
(waldsndavseniieg senineaniunisuiluveenwilvill | benchmark + 5%
- y ¥ - 4
n1siiinaeuueenaINNIsTeely SET nielunaindeuns
v (% L
nanningaauseing)
6.3 viuneglusening IPO e sIaneleudevienu 6.1
6.4 ATIEANTNHTNYALATUNIUA]

[

6.4.1 Junsiarsnil asnarsimidiamu asasiddyaydevis

g
[
Y

anawthusls (Structured Note) vi3arnn fioandanaduny
nnmanglne wasausmensasiulusinsUssne viefaen
Jodat ununguanessUsana (uilisnarvessunais
widvdanaszmad lesveyaeliusznaugina suians
widlydluuseine) wieilunsnans Basel Il

6.4.2 1 credit rating (M3asnulustsUszinanTeadn1seyniull

afiduneglusinaUseina lngidenld Credit rating wuy

national scale) aglusedu investment grade
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Usznnnsndau dNSIEIU

(% w849 NAV)

o o

6.4.3 Wunsansnianuazes1slnog1 il

6.03.1 ffoanifuvivnaansidoulu SET wiolunaind ove
annndenauseine

6.4.32 foeniimadameteyaunsilulaefiseazidenny
U filing

6.0.3.3 Tunsdififunmansfififimuatudiseui < 307 duudfudi
awu warldlalidnuaeau 6.4.3.1 v39 6.4.3.2 fin1sy
griuupTasdananfenduyaaadsl

6.43.3.1 qﬂﬂamu%’a 5231-5239

6.4.3.3.2 antfun1siuseninssemaiusemelveduaindn

6.4.3.3.3 @n1dun1sdusinaUssmandanyagyuauseIiuyana
AUl 6.4.3.3.1 - 6.433.2

Aa o v o o A

6.4.4 lunsiiidunsransiififmuntudisenil > 397 Sutuustui
awu Fostunsdeunieaglussuuues regulated market
6.5 TudAyuanidnounus (Derivative Warrants) AL issuer
rating aglusedv investment grade

6.6 gInTIUeall Nedyeyd credit rating (N13aanulusinsUszina

Y

Ql a o

iR iln1seyniudgdduureglusialsena lasidenly
Credit rating WUU national scale) aEqJJmLuizmvu investment
grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 e infra vidawine property TildnuasAsUSIUR

6.7.1 annzdoutovenieaglusewing PO ilemsaemedoude

[

pelunszauenislunsznudomendnninddmiuga
yialuves SET videvesnainderevdnningsinsseme (us
Liswdanhedsnaniegseninsiuiunsudlomg ot
Iinsfinneumhednaieanannstenslu SET wiely
PaRTeIEVEIMINEIUTHIA)

6.7.2 ihumheveanemuilildtidnvaznszaensamuluians
Tnssadsiiugu odnGuning vidednsniaan udusinsd

(diversified fund) ANUWLINIINANLNITUANUA
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Usznnnsndau dNSIEIU

(% 99 NAV)
6.8 Ve private equity faangLdsutovenioatluszming IPO
iionisaanzifoudouslunszarudorievdnninddmiug
asmuialues SET vievasnainderevdnnindanassine
(welsru9nag private equity ﬁagﬁszm’wﬁ’nﬁumilﬁlm
wafioravliininfinoeumhefinanesninnisteusly

SET vi3elumaindownendnvingsnsuszing)
6.9 i CIS puitszylude 3.13.1 dufl 2 9o 1.2 iede 3.13.2
daufl 2 40 2.2 Haanzifoudevenieaylusewing PO Lo
nsannsdoutoglunseauienendnninddnsudamuy
jilues SET videvasnaindouevdnmingsnsssime (uslsl
yufsmiedsnaniiogszninadudunsudlumeiienayihli
mafinnounthefenanioenainnistowslu SET uielunain

FOULNANNTNEAIUTELNA)

7 | %8 infra W30WUIE property maﬂﬂamuﬁﬁé’ﬂwmzmzmami ladingnsau
amuluAanislassadrefiugin odamiunsnd wiednsnisid
wausinsdl (diversified fund) auuuan1siidinauiinue wagdl
ANWULA 6.7.1

8 | nimdAuduuenmilonniiseulude 1 - 9o 7 (SIP) saufulaiu 5%

9

2
1

vanewn : Tunsdlidunswdduasd luddemimuaieadu single entity limit ved3unn Hoannsiasnsendyan
Weausingal
1. Qudn3ensansieuminRusNie N TA LU DI

2. Derivatives on organized exchange

dauil 2 :dnT1EIUNTAMNUNATUIUAINNGURINTS (group limit)

Usznnnsndau N8I

(% w83 NAV)

U fa a o a o dl I 1 a a L2 = I a L2 L2 d! U dgj ¥ 1
nsawulunsndduvesuiennnuidnieglunquiamadeddunie | liiiudesiladnsmiledsid udius
e luddayailugsnssuminsiuiuusgnanan 8n31lnazaindn
(1) 25% vie
(2) W midnvemsnddunaaulu

benchmark + 10%
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e : lunsahdunsndaunall lufidervuaieiv group limit
1. Rushnv3ensansiieguwiRusINie N SALHLUIBIN DI

2. derivatives on organized exchange

dauil 3 : dnsrdrunsasudIwIAAINUTNNNINGRY (product limit)

Usennnsngau Ol rRG RN

(% a9 NAV)

a

1 U

TRICSARY

o

F1NMTeRIIENsguVEEHIN AlaniSY nTeAIHY - nUssansIniuldiau 45% wdy

dfuanamunguuielne (Wsudsauluselssmeavesidfyana | Tusevlvnd

fanam) W foen s viegdugn feil - $adeduladldduneauiiong
1.1 suensieandunsduiiingmneimeindaty nawuALietegnimIBwY
1.2 SuIANTWIYE 6 \flou 19dl lawznos Uil
1.3 Usenldunu o1gviilassnmsunnnimui iy
1.4 UTEnasAnnesTiles 19

1.5 ussEvmanTesduLeiegende

(lisqufansngduiineamulasulaunssudniuiaingdyuiniy

Y

reverse repo %38 securities lending %30 derivatives)

3
o v a

2 | niwdduasil saiuliiAY 25%

21 Muaniu viefdyan iy Adeulvihuiudsuilowdneau
Ieeudunstiinissulevdnsisendedunsansldmuisnisd
ngraneimun vieddeulalinomuanunsaveiugeenna
asla

2.2 ayasiiidyandovieamiule (wilisudamsansiiiidya
Fovwarmthursdaanzifoutu TBMA wariimsiauevienan
vdnunasii mvualilulsemaraznssunsiifunainnuin
éfaamwaauzg’mLLazm'ﬁaufyﬂmiﬁLauamam'lm'imfﬁaaﬂ
Tnal)

23 Judinviensasiisumindudiniidsreziiainisiiniu 12
\hou

24 total SIP mude 5 vesdiui

3 | ssnssudssannistelaeildayavieAu (reverse repo) TaiAu 25%
4 | gsnssudssanmsligiunanning (Securities lending) laiifin 25%

5 | total SIP &slaun niwddunude 8 vesdiud 1 : dnsrdrunisamu | sauulaiiu 15%

=

AauIUnIUE eanNINgdunTendn (single entity limit) weild

Y
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Usznnnsndau DNSIEIU

(% U849 NAV)

73

Fudwsasvil asransimiliau asasnidyygeviearani

v

wela (Structured Note) AINn ¥38 51813 Basel lll AllanwarATUNIY

U dgj
NU

5.1 Januwuenny 6.4.3 kay 6.4.4 Y9998 6 WEWN 1 9ASIEIUNIT
AMUT AUINAUE eNNTNEFUnToa dayayn (single entity
limit)

5.2 {1 credit rating 8g/lusgAuAINI1 investment grade w38 lal

credit rating

6 Derivatives At

[

6.1 N151viNgsesIY derivatives NilTngUsvasd | lliiuyaranudesiiet

LWBN13anAULEEY (hedging)

6.2 Msvingsnssuderivatives Niilgiveanisan global exposure limit
AUEEA(non-hedging) nsgnaaulifinsamuuuudugou

91179 net exposure 7MLARIINN1TAMULY derivatives

Tnadodluiu 100% w89 NAV

e dunsunisamulududinuiensiansiiisuvinduiiniiionisadunuveanemusiulidvenvunieaiu
product limit
Ml Mswndndunuuleuienisamuuazsnsidunisamu idulumulssnsruenssunisiiu

AANAYUINMIENITAMUTDINGINY Uag/138 Nuluiiuiy

douil 4 dasrdaunisamuiaiuiuninaudidiuladelufianisiiamu (concentration limit)

Usennnsngau an5189U (% Va9 NAV)

1| Auvesusenselasenils YNNI UTINAUNEIANITIANITVOI Ua. TesfeTufelidnuIugu

YIUSTINTIUNU < 25% VBITIUIUENT 90NLELININUAVDIUS NI

2 | av1asvil asiansianiifogu st | 2.1 LAY 1 Ty 3 vesyadmildun1anisidy (financial liability)! veey

9

a13 Basel Il uazAnn vasfoon | eenmsianssietu audilawelilusunisdudmiuseussezian
selosevis (alsufwsansvd | Syddan i lunsdiifesnssiansiiviiau nensdudiesntsl
aafglveniensansninindy | nouasusevszeziaUyddaluuasdslisinglusunisGuaian
AeUsEIne) uas. p19thyaR i AUNINsRuR eI TN aA M AUN g

n1sdumusunsiuananaleildlnedoyaniduniainisdunuy

o & v o ') o Ay
rfoududeyaninismeunsidunisiily uaglunsalideanns
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Usznnnsndau

951891 (% Va9 NAV)

¥

a

anshuduiddunianisdumuiUawe i luaunisidy @1usussu

seevlaaUn¥aan’ Wlddnsdiuldiu 1 Tu 3 vasyarinisesn
uaziauevsaTasnutedveseensetuiumeads uusly
n3alfi g oennsnansladnsd uuuy filing ludnwazidulasinns
(bond issuance program) Tarsaunduselasesnis
2 2lunsdlinesuasulussasnadeiledunsarsiioonlnuay
31 credit rating agﬂussﬁuﬁ’m’i’l investment grade wsalidl credit
rating 1 Uaa. asuLionesnunelinisdnnisves vas. 518
Wendusudulaii 11y 3 veyarinseaniaslauevens1ans
fanannfusends Yuudnsdiigeenamansléfinisbunuy filing
Tuanwaugtdulaseins (bond issuance program) TiAansaudu
71861ATINNT
(Snsrdruey 2.2 ldldfunsdidusmansiioonineyaaadai
1. 5WIATWINYE USENRUL 38 USEnATAnna@esaungviny
Tegstaaniunisiy
. SUIANTOBNEU
. SUIANTOIANTANATIEN

. SUIASLNENISINEATLALENNTAINISINYAT

2

3

q

5. UsTEMRaInsesAuIeTiotend

6. SUIANSHAUIEUNIVUINNA1azY LR aLwAIUsEnAlneY
7. suiAsifiensdseanuaziidiualszmelne
8. suIAsPaaINwIlsEInAlng
9. USENUANNSNY
10.a0715uNsRUsEINUsTImATiUssmalve Suaundn

11aadun1sius1eUseimanldneaginue i glfu uananIy
1.-9)

3 | mie CIS veanewmulanasunily

- lhin 1 Tu 3 9assiuaumiag Q1S senunves MF udonosnu CIS
FnaUsene fioonviiety
- Snsdsiulaldtunisasudad
(1) nmsasulunie OIS vesneswuiiiidnuasasudiuded Tasldsy
ANUTIUYEUIINEIINY

(1.1) fwurean

i1 69 / 73



nesuda ttb smart port 4 explorer WeN1599Y

Usznnnsndau an5187U (% V49 NAV)

(1.2) dansdulnilaedongldiiu 2 U

(1.3) auevgragamulumnig

4 | wiae infra vesnosulanosmu | laiiiu 11u 3 99991uIuMIIY infra VianuAveINDINY infra Aaen
il ity Luusifumioe infra vesnasmuiiidnuazasududsd Tas
lpsuanuitureauanditinau

(1) fvweudn

(2) Sasstulvalasdongliiu 2 T

(3) weuevigranamuluInIg

5 | wuae property 1oanoan uln | 1Ay 1 Ty 3 vessruiumiing property vanuavaanasyy property 7
nowunily ponuthety uudilumiag property vesnamuiiiidnuasasudu
datl Ingldsumnadiureuanndinay

(1) Svweudn

(2) Sadstulnailaefongliiu 2 T

(3) weuavigragamuluInIg

6 | wue private equity Laifiu 1 Tu 3 vesdnwIunuae private equity MMLAYEINBINY

private equity

#{iAun19n13531 (financial liability) Tfinsanmunasgunstydifesnnsasinanladaisunsiiunia
wasgrunstydty lnedunasgiunsmenunienisduiidvuslasauenssumstinumnasgunsiyde
ngvanedndeindndyd vieuinsziunisreeuniimsiuiiduiisensuluseduaina W International
Financial Reporting Standards (IFRS) #5® United States Generally Accepted Accounting Principle (US GAAP)
sy

2 suidsnsdidslinsuimuanmsdaraunisiulusdiusnvesieennatas

adl nMsAadadunuulevisnisamukazsnsdunsamu iduluaudssmeruznssunisiiiusaianuin

MENTAVUVDINGIMNY haE/138 NUNluiuFy
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v A

A1seA1sssuiien Runauunuy wasArldirenmuaiiieniuainnamusiy wasdieviilsamuusssaulvnyd

AauATUT 16 waAdneu 2566 Saufl 15 waAlnieu 2567

1 =1 1 Y a a <3 v = 1 3 CL=Y 3
ﬂ']ﬁiiillfu&lilLLazﬂqdl‘ljﬁ]'TEWltiﬁlﬂLﬂUﬁnﬂﬂaﬂ‘V!u5'J&l (5@ﬂazﬁaﬂ%aﬂgﬁﬂqﬂswﬂﬁu%ﬂﬂuﬂ)
BN BN BnAuase

s18n15ABENAY 9MSIAULATINS 16 W.¢ 64 16 W.8 65 16 W.8 66
~ 15 .8 65 ~15 W.8 66 ~ 15 W.g 67

1. AarsssutdeuuazAnliangsauNamuanUssuunisia

. ANFITULTINNISINNIT Taliiu 2.140% 19l Taidl Taidl
. Awssundoudguanauszlev 13itfin 0.107% 0.008% 0.008% 0.008%
o AsssuLonunensdeu Taliiu 0.214% 13l 1aidl Taidl
. Aaulnyd AuTide93e 0.333% 0.207% 0.163%
o AbUTHaE MURTE939 - 0.047% 0.068%
- Aldsglumsinaeauia MUTI10T39 0.063% 0.019% 0.027%
LONANTVDINDIVU
. AldTnedun TaiAu 1.284% 0.002% 0.004% 0.002%
2. erssaudlouuazanléadnei 4. - »
. ANUNIIDI9 1aidi it 15t
Uszanaunislala
SAUASITTUULALA LYINYNINUA laisAiu 3.745% 0.406% 0.285% 0.268%

g 1. A155sNLeun1sInnIs Arsssulleuduanauselevd wazAnsssulonunenslou sns1sesaznel
yosyarmEngAuT N Fndeyarmiauiomn uuddsssndoumsinms dauanausslov
wavwonglou  Tuiidon

2. Asssuleun1sInns Asssulleugquanauselovi wazAsssudenuensilouvesunazyiia
smheasuaziadu % vesyarmindauavsiaedonusianiisasuiy

3. gn50ulATeNTs / MFeninuasasiundyaniiuuia
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Arsssafisniiieniiuainddsdiaviadianiaeasnu (% vasyaAmiaeamu)

1 =) 1 1a ¥ ¥ ¥
ADIIULUGUNTIVIIAUITAIN U laitAu 1.50% gnLIu gnLIU gnLIu

(front-end fee)

CERIGURER

s18n15TSENLAY ans1m1ulasenig

2566

ASTTUHENNM IS U AUIEA U Laidl Laidl 1id] Laidl
(back-end fee)
AETTUL NN SEULUA UL IEA WL LadiAiu 1.50% Al ATkl Al

(SWITCHING IN)

AsIIRlENsAUUAs UMb Eam Y [EtY [EtY 1id] Taidl

280 (SWITCHING OUT)

1 = 1 1 1 ra 1
Asssulisumsleuniagamu 1aidl 1aidl 1id] Laidl
ANBSUNBLINALAY :
VBT :

(1)

2)
(3)
(4)

(5)

fiall afivsenimdiiinay na.g. warneasndenlasimanamuimua mnagdimadenifuaissadouvie

arltinsvesnesuiuilneidnaulifuiesasivassssdeuniealidonislusssznamied (fuiu

mndrgeaaitmualilumiiiedviu) Tnsuisninmsaedostuiunmuneandeaiivszniedinmu na.n.

fvuanazaueaziBeaiifmuslulasang i

(1.1) visndanissuddlifamunmudmiilddesndt 60 fudeunisdonfuassaudevioaldieiiiutu
Tnedausenaluiilame o ddnaulnguazdiinauaivivesus¥ndanis dninaulvguas/vie
dfnauavvesaiuayunsneviefudoRumheamuiildfunisursininuiinians uas/vieru
Vuleduesuiendnns

(1.2) uddldtinaunnznssuns na.n. nsunelu 15 s iudsunlas

Arsssudeunazaldinesne WWudhsiisumdyaaiiu adgsiaams wien18du viueudeaiu (i)

'
J A

Aldanedue) Mleendmeniniusesar 0.01 veswarmIngadugvsvenamu
Ml usEndnnisagliideniivasssulengdoussnineansssudeunisduladsumbeasyuiasasssuiey
MIveLazsUTeRunheau lneustnianisaziseniuiiessd slaegrmils @) Wiy

[

U3Eninn1se1vniiniiuasssiounisvieniieamu Sudeumieamu uasdudsumieamu fug

Y

v a v v 14 a [3

amuwanauvsousiasUssinvesamulivindy Tnsusdndnnisavvesniiunsiieniiuasssuioudangns
dmsugamuissananndunlaUyideviemhvamuiuussminnislaense lawn gawmuaaduiiliueaina

Mls Fednn s ulaenses1yUyaAnannsnduaznaiandnning w.aA.2535 famnuan1tunIna? uaiy
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wsys1yUtyelAuseiudeny wa. 2533 gsnauseiutinuasuseiude swiasamzia newudisesiesdinaigle

ANSIANTVDIUSYNINNIT

9n 1ML UAEUN1TAWIBINBIYNU (Portfolio Turnover ratio: PTR) 0.00

NaN13ANTEUY " NaUUa ttb smart port 4 explorer Lian15aay "

¥ o v i v i v o v s
YUK YUNAN YUNAN YUK YUK

3 hau 6 Aoy 191

28 5.A. 66 14 d.a. 67 15W.A. 67 15 W.8. 66

fiq fiq fiq fiq
15W8. 67 15W.8. 67 15W.8. 67 15 W.e. 67 15 W.8. 67
tspd-explorer-SSF! 7.72 5.40 4.19 10.68 - - - -1.79
ftlumsgiu? 10.13 5.33 5.16 14.05 - - - 2.36
AMURUKIUYBINANITANTUIY 7.41 6.15 7.34 7.09 - - - 8.22
AMUAUNIUYDY Benchmark 7.50 6.21 6.99 7.18 - - - 8.65
NG :

1. Souazsiol’
2. filNnIgIU° Ao ShsmaneuLLaABLUUTsthuiTnsEwing
L. ﬁmﬁmwmmﬁmﬂ%’giwzﬁy’u (Short-term Government Bond Index) (3aea¢ 20)
2. Barclays Capital Global Aggregate Bond Index hedged USD 90% in THB (Sewag 27) ﬁ‘ﬂﬁiugﬂﬂqaﬁu
poaafansy warUiufedununislosiumiuidssusnwaniudsuiefisusianatuum o fuiidnon
NanoUWNL Uszanudosay 90 wazUiusmesanuaniudsuiieliisuiuaanaliuuim a Suiiduinsaneuuny
UszanuSavar 10
3. MSCI ALl Country World Index USD (Net) Hedge 90% in THB (Seway 53) auiiluguanatuneaansansy uax
Uiusesununslosfuauidssinusnsuandsuieifisuynanaiuum o fuildmounanouuwny

UszanauSavar 90 uwazUiumednsuanildsuiadisuiuaanatiuuim o Jundiuinmanouw Ussanuses
az 10

v o/ 3 v Yy o & |
NRUYLA @ AYUNINTFTUAINATIVINAUNNAANLAIUN 15 G MIGEY 2567

£
[ o = [y o

L@ﬂﬁ’]iﬂ?i’a’(ﬂNﬁﬂ’]i(’ﬁ’]L‘au\‘]’]u‘U@ﬂﬂ@\‘IV‘!UTJSJQﬁUﬁ lﬁf\]mwwumummgwumimwamimLﬁumu
‘UENﬂENV!U?’J&I‘UE]\iﬂiJ’]ﬂiJU%ﬁW%lﬂﬂ’liaﬂV‘]u

nan1saiuuluefinvesnesusiu Jliduddudufmanisanidunuluswan
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naynullla ttb smart port 4 explorer 1an150au

FEunIsAINUlUNaNNSndLasnIwasudu

o Judi 15 waAdnnau 2567

dandnnind g
sonidy
(%)

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

uarnnindatio

FITCH S&P Moody's

yarIAm
Fmnam s

nanifindneiu
(Wuum)

fouavuay
Ruamu

yarmm
TIMRANTI
nanifadnedu

(Wuum)

Sauszuny
Yarn
ninddu
qnd

naouilsaanudosunouduaryTasims 27,317.33 100.00 27,317.33 08.89
AN dennsfauluaaeamdnnintuialsandng 27,317.33 100.00 27,317.33 98.89
Usunnnaamuaunsy 27,317.33 100.00 27,317.33 98.89
*8  tsp4-explorer namuille ttb smart 2,756.07 27,317.33 100.00 27,317.33 98.89
port 4 explorer
Ruehnsuims 786.97 2.85
Usznnanaming 784.97 2.84
BAY - S/A SUNASNIFFaYSHN 781.94 784.97 2.84
110 ()
suannszudsneiu 2.00 0.01
BAY - C/A SUNASNIFFaYSHN 2.00 2.00 0.01
110 (unnau)
Sunswdtuuamiiautu (483.62) (1.74)
wilaudn (483.62) 1.74)
27,317.33 100.00 27,620.67 100.00

wnome  * duduarnnindada (Rating) vaspanasians

*8 ifunannindnialdinisdnnisvasudimudnninddnnisnasmu danadse (Usandlne) $da
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ab I 15 WOARN LW 2567
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yﬁﬁhﬁ’)&lﬁﬂ’]ﬁﬂ’)ﬂ ?ayazﬂaa

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana

{ { o &L A & Ao a
(2) A318@13N5WIATINANYANIYBWISTAGIYY SHIAT1INIRTE NIDUIBNLINN
& 2o 2o 2o o o o o o ')
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

786.97 2.85%

N

786.97 2.85%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIndaugns
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ﬂaevguLTJﬂ ttb smart port 4 explorer [Wan1522y

S18aLL98AlASINITIANS

1.

Foyanaly

Folasan1sanns (lna) : neeudn ttb smart port 4 explorer \ienseay
Folasensdanis (83ngW) : ttb smart port 4 explorer Super Savings Fund
Fodalasans : tspd-explorer-SSF

Uszanlasens : neauite

USEATNSNE : vianenss

n13ivuAeglasans : liivun

a a a A
seazdeanuinteuly (21gla5ans) :

‘inmmmwamauawﬂum'ﬁaﬂLaﬂmiﬁmmmawusmu ma‘[,uivmwﬂmauamwmammmqLLﬁﬂ AUARENTIVBIUTEN
I9NS ‘luﬂimwmmmmmimmmdﬂu

1. ‘LuﬂsmmmwwmﬂummsmmLaiﬂfdaW‘Lﬂ,waﬂmwslmam‘waauaumaﬂiﬂ%uaqammmaawmaawulmmmmwulﬁu
1A39715 38

2. ‘Luﬂsmmmmmmaawummmﬂmmauﬁﬂ #n731 500,000,000 U (F¥esduungau) uasudeninmsussasday 8
Iﬂiﬂﬂﬂi

Wil UswammwvLwﬂmmwuwawummmmmmﬁmmﬂan muiuleduTEmanng vedemneulaiiussmannisiviun

anwauzlasanis : newuLitega Uiy
anwaznsiauave : auevelulng

WQUszaeAvadlATINIg :

mLasmmﬁawuiuaumaﬁuaamawumlﬂ Inggamuazlasuavsuseloninians il Lmamawmwmaawuua U Umnny
wdninaust 33ms uasilouluiiussnmaoBufinsuassninsuas maﬂgmmaau‘lwLﬂmﬁuaqmmm m‘l,uﬂﬁmuuuamLLﬁ'lszJmemﬂu
UNAN

LLayLwaaﬁNmamaULmumﬂmiaawummﬂawu‘lﬁlﬁlﬂammﬂ‘umamumemmﬂawmm ttb smart port 4 explorer lnga
asulunmivasmuvesnesuida ttb smart port 4 explorer Immaaﬂuﬁawumﬂmaamﬁaaau 80 oA dUNINdgVS
VDINDMU muwmaaawu‘l,waﬂmwaau‘l,ﬂwlmummmusuaumﬂmumm n.8.0.

2. Usztnvinesu

UszLnnnNaauUANUlguIeNITaImu : Ha
N1389YUYDUTIUIBNITASULUUNES ©
- ATETNY

- A

- N8R

- dhifuiv

- Audlnasinun

- MY UVDINBWUTINOFIWNTUNTNE/REITS
- nesurailassainsfiugiu

- Y2y private equity
nsiruedadiunisamulu asasu

dnaunisau : v Sesaz 100.0 vas NAV wih1/20
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nsfiruadadiuntsamuly aTEIvil

dnaunisamu : ldmue

nsnvuadagdiun1samuly nasan

dndrunisasu : v

nstmuadadauntsasuly tiudu

dndrunisasu : i

nsnvuadagdiunisawuly dudlnadoa

dadhunisamu : Wi

nsivuadadiunsamuly wilgamuvanamusuedmnsuniwg/REITs
dndunisawmu : ldimun

nsmundadaunisasmuly nawusialassaineiugiu

dnaunisamu : ldmue

nsiruedadiunisamnulu wide private equity

dnaunisamu : ldmue

UTTLAVNYUANAN BRI TLAY :

- nesuTIILieNTeRY

- NIMUTIARLADT

%anamuwé’n (n38 Feeder Fund) : nasvuida ttb smart port 4 explorer
Uizl,‘l/lﬂﬁﬁ’]ﬁlll@lLLaﬂ'ﬁLﬂua‘U’lﬁl : lng ( THAILAND )
Usslnvnsasunansasitewdy o ;

- nesusiiuleuidalifimsamulunesyusuduneld vas. ety
Ussianmsasuanuanudsaiafusieussng : nesuiinmuiuuiiarudesislusagsnsUssne
nsivuadadiuntsamuludissamea : lddmun
ulsuremstlasfiuanuidsensasuaniasuvesnaau : nasfiia

gazBsamaAngfiuulsvIensamuLasin v iLaY :
nesuaziiuamulunsawuvenayuie ttb smart port 4 explorer (nasyuwen) Wenaayufies lnadeseulvndl
WeeninTevay 80 vewarMInddugnsvainamu

NBINUNAN Lﬂuﬂaawuiawmaawu (Fund of Funds) muismﬂawuiwmsaqmusuamawusm (ﬂawuﬂmema VlﬂIULLa”
fnaUsEIne faus 2 ﬂaﬂ‘wumui‘u ImsJLaasﬂusawumlmuaamwsasav 80 mamammwaauammamawu mnawuﬂmamq
mnmwiﬂamsawmﬂ.umwmsm asnansul nindaumaden LLa‘“ma‘waﬂws‘wamamwHaumﬂmmwngmma n.8.6.
v il nawuf\]vawuiuﬂmmimﬂawwmlmmuiaaav 79 ﬁuawamwswaauawﬁmamawu Imaﬂawummmammums
awuiumﬂmsmlmmLmsaﬂav 0 fisSeway 100 mamammwsauam%aﬂmm

mﬂ,ﬁﬂmu ﬂmmm‘“aqmﬂwmaawmmﬂawulfdm ttb smart port 4 explorer maﬂawuimaaﬂmswswa (ne4l) w38
‘mamLwamsawﬂuammiwaws (REITs) maﬂawusaﬂmaamwumu (infra) maamdmmsf\mmi%amwmmﬂma
Laaasauﬂumﬂumusaaav 100 mamammwaauammamawu smnuﬂsmwﬂaqmuﬂmwwLﬂuﬂawusmammwmws
(no4a1) LLa~ﬂaamusaﬂﬂiaaswwuﬁm (infra) awuaaamlé‘lmmu 1Tu3 suaﬂmmwmaawumwmmaaﬂawuﬂma‘vm T
msawﬂwmaawumﬂanmamma“l&msauuiamamiawumamawu GmuJuvLimeaﬂLﬂmﬁmLLaquauvL‘zmmummmmm
it ﬂaawuﬂmamw%mmmsaawuaauﬂaﬂuﬂawumuma (Circle investment) LLa~ﬂaawuiwﬂmamquumaaqmﬂwsa
mhﬁzjwmaawummﬂmwuiaﬂm maimmwammsmeﬂumumuwmaﬂumimLuumsmalﬂlmaﬂimmu 1 nan

aaa

' A A A ay v Y} v & A v o A o N
a'J‘LWlL‘Waaﬂ@ﬂnu@’]ﬁ]aﬂVl‘Uiu%i@iJi’]%ﬂﬁaﬂVﬁWﬂ NIDNINYFUDU ’Vii'e]ﬂ'ﬁ‘VI'WIE]ﬂNaIﬂﬂﬁﬁ@u%QIULLag/ﬁiamqﬂﬂixL‘Vlﬂ 2NN
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UsznAAgNIsuNs n.a.0. wiaUsenedtinnuanenssunig n.a.m. vsemuidtinnuanznssunis n.a.m. wuveulineau
amulel

ﬂawumaawu‘[,uamm%‘msJaN‘Vim (Derivatives) LW’E]‘ﬂENﬂ‘Hﬂ’NNLﬂENQ’mBWi’WLLaﬂL‘UaEJ‘UGI’]@J@&EJWN%‘U’ENN‘U@ﬂ’ﬁﬂ’ENVIu
i’JiLI‘V]\‘i’e]"l‘ﬂﬁ/l’]ﬁiﬂiiﬂﬂ'ﬁiﬁﬂﬂﬁﬁﬂ‘Vli‘WEJ ‘Vii’e)ﬁiﬂiillﬂﬁ‘lj’ﬂiﬂEJ@J?IZ‘LJ@U']SU’]EJﬂu (Reverse Repo) 1@ ‘VN‘L! ﬂawuavimawuiu
(ﬂi’]ﬁ?ﬁ/lllﬁﬂJﬁJ’]sljmJ’WfJa’N‘lﬁU’WLLNQ (Structured Note) uUanIN ﬂ’e)ﬂ‘Vlu@ﬁ%ﬁﬁﬂusLUMi']a’]iVlu%‘lﬂJi@%ﬂ‘VI”L‘UEJHI‘LM&’]@
‘Viaﬂ‘Vli‘WEJ (Unlisted) LLa”MT‘Iﬁ’]i‘Vm%M’EJ‘LJWUWJ’]?,J‘LJ']LsU’e]ﬂ’e)W]ﬂ’J’]i"ﬂUVlﬂ']iJ’ﬁﬂﬁ\Wlulﬂ (Non-Investment grade) AEMINENT
ﬁuwiﬂmumiﬁmaumummmLﬁuaaa (Unrated) LLav/mwaﬂmwamamwaauau %56ﬂ751ﬁ’1ﬂ@ﬂ&lﬁifﬂ8’lﬁau ’EJEJNIWEJEJ’NWLN
mammaa&mmwﬂszmﬂﬂmzﬂiimmimﬂummmu WIDEUNIU 1.0, mmsﬂmamui@

nesuenafiasanamuludyg@euiealmt (Derivatives) Lliveliinuszansnmnisuimsnisasu (efficient portfolio
management (EPM)) 161 Inertdulunaumaninasividelasuanuiiureuaind iniunnynssunis n.a.n.

‘Ui‘H‘V]‘G@ﬂ’]iﬂJ@ﬁﬂ’J‘HﬂVlﬁL‘UﬁEJuLL‘UaQ‘Ui‘“LﬂWLLa”aﬂ‘HﬂJ""WLﬂH‘U@Qﬂ@QVIui’JEJGLUSU’WﬂMLUU Fund of Funds maawu‘imamﬂu
FNGEN] LLa“/ﬁiaﬁaﬂVﬁWﬁM’NﬂiuL‘Vlﬂvl,ﬂ maL‘Uaauﬂaumwu Feeder Fund 1@ IWEJl@JVﬁIﬁi”@UWJ’]ZJLﬁENﬂJENﬂﬂiaﬂ‘ﬂ‘u (risk
spectrum) L‘WiLIsU‘Ll ‘VN‘L! I‘ML‘U‘uﬂaEJWN‘\J‘UE]QN‘U@ﬂ’]iﬂ@QVI‘U Immuﬂuamumimmmm LLa”G]’eNL‘U‘Ul‘ULW’EJU?”IEJ‘UUE‘N&WU@QNQ@
‘wuwawu ’EJ‘LN ‘Ui‘l‘ﬁ/l‘ﬂﬂﬂ?i%”ﬂ’]L‘Ll‘lm’ﬁLL‘NNﬂ’e]‘Vi‘Ll’JEJ@QWU&’NWLHI@JU@EJWJ’W 30 U Iﬂ&N’]UL’JUl‘?IGI?J@QUi‘U%%WﬂWi YERLON
mqauiwuswwmsmmﬂ ﬂaumLuumsLﬂaauuﬂaamiawumﬂma

Uitndamsveaniuavsivefinsanidfeunlamnemundnaugaeiiiavesuidndanis Tunsdifinesnundniinesnuasmuiduls)
wanzaudnseld videenaduilosinnsiinesmumdniinesyuamuiinsiUdsuilaseazidonueiadmanssnuegnaiiie
&fny wu Fevlumsasyu ulsviensasmu Wusu LLav/malm‘UNaﬂivw‘umﬂmmmmmq6'] 1 AyAAIALAzIATYgNail
AURUNIY Lﬂmmwummammmmmiaﬂuﬂﬂmmm ity uaz/mielunsaliifinnsifeuntasdug finssnusemsamu wu
mswasuwdadluGesngsuleusine iierdesiunisamu wislunsdfinenulsiannsadhasiluneaumanld ma‘[,umm‘v]
vigndnnsituiinmsaspulumieanuvesnesuman Wiwnzaudnsoly e nsdifinanoUWNLYDINDMWUMANFInasN T
NARDULMLYBINBIYUDL mu‘lamsmsawﬂﬂaLﬂmﬂuasm:uuamﬂm‘mammaﬂmﬂuivavnmmu V3BNNTANUIBINGIU
wdnlaulumunilsdeduuniolasins vﬁaLmaﬂawwaﬂﬂivmmmmmwmwwaammﬂasuLLUaﬂﬂgivwsuwawmmama
nsAnfiunisvesnaayulugiuedamu

el mawAsuutasiinamaglidaiuinguszasiuasulovensasmuresnammu warddduazinyinausslosivoie
wiheamududdy lnededldsurnuiiugeunngienisauuda

iWEJangEJmﬂaﬂwwiéJﬂ : NeWLUA ttb smart port 4 explorer

1. ﬂawwaﬂmmwmvawu fio ﬂ’eN‘Vl‘LJL‘Uﬂ ttb smart port 4 explorer UIMIsuazdnnsing Ui‘lﬂ%‘lﬁaﬂﬁ/}iﬂ/\lﬂﬂﬂﬂ’ﬁﬂm%u
FUYR 9 ImaﬂamumnmamuﬂmmmwLauamdmummmmiﬂ (retail investors) Lﬂuﬂamummwwswﬂi%m
Tne

ﬁﬁamm@muawuamawmmﬂumsawwmﬁm maanawwaﬂlmamﬂ@LwEmaavLasmmwmammuawmm LLa”NﬂE]

=

ﬁuﬁﬂaﬂ%uﬁﬂlﬂiﬂL°U’m\‘l°U’e]llaﬂ’eN‘VI‘Ll‘ViﬁﬂLW@ﬂﬂH’W‘U@NaLWNLMMIﬂ%L’JUI‘UG]‘U’ENUTHWUWTW https://www.eastspring.co.th

=
ERRENAY

s nesyula ttb smart port 4 explorer

ISIN Code [THA358010009

Bloomberg

ITSPAEXP TB
Code

JuNan
NULUBU -
15 figuieu 2564

#113/20



nmvgm’flﬁ ttb smart port 4 explorer 1Wan1520u naaQ
NBINUTIM
Usglam
TAS9n1S ﬂENVJUTJlINﬂlI
218 o
s laifmun
AIINIT

ﬂawuiawmaawu (Fund of Funds W@JUIEJU’]EJ&\‘MHI‘U%U’JEJﬁﬁVlU“U’eNﬂ’eNVI‘Lﬁ’JZLI (ﬂawuﬂmamﬂ)
‘VNINLL&”G]N‘UT’L%?T Flane 2 ﬂ@ﬁ%‘U“U‘u'lﬂ Im‘aLaasiuiauﬂumsnluuaamﬁasav 80 mamammwaau
awﬁsuamawu emﬂm‘muﬂmEnmammmwﬂamsmwuiumm’ﬁ‘mu m’mwu NINGFUNGLGDN LAz
ma‘mamnswsmamwaauaiﬂ,mmmﬂgﬁma n.8.6. NRUA ‘VN‘LJ ﬂawmavawﬂuaawu‘lmawwm
laiiusewas 79 mamammwaauawﬁmamawu IﬂEJﬂEJﬂ‘V]‘Lm’Wm@ﬂﬂﬁ?ﬂﬂ?iaﬂ%iﬂumiﬂﬂﬁi%ulﬂGNLLG]
Sovaz0 fviovay 1OO“U’EN?,,IUGﬂﬂ%iWEJaquVlﬁ“U’eNﬂ’eNVju

Ui‘lﬁ%ﬂﬂﬂ?i%“iﬂ@‘UV]@ﬂEﬂM Amundi Asset Management Lﬂum‘umLuumimumumiammiaqmmaa
nNoavu (outsource fund manager) TINAEANT WN AIUTURAYEU LLaquaulsumiL‘UasJumU
§JE’J‘U‘ViiﬂEJﬂ'TLWYTL!ﬂ’1i%ﬂﬂ']ia\‘muL‘Uu‘lUGﬂMVﬁUUIUIﬂNﬂ’ﬁﬂﬂﬂ?iﬂ@\‘i‘lﬂ‘HLLa”ﬂmﬂJ’]LL@QMQN?‘U@J@‘U‘M&HEJ
uIEJ‘UWEJﬂ’]i mumumimmiawu SIN Amundi Asset Management L‘LJ‘L!UTH‘VWWﬂ’]iﬂ@ﬂﬂu%‘ﬂﬂfﬂﬂ‘u‘tﬁ”L‘VW‘T
NVIU Niﬂmﬁ LLa“’lﬂiUIU’e]‘Lmﬂ(51LW@Ui”ﬂ@Uﬁiﬂ%%ﬂﬂ?iﬁﬁ%uﬂ?EJIG]ﬂ’]iﬂ'm‘UﬂLLaﬂJ’eN The Autorite des
Marches Financiers (AMF) GmuJuamszmammsuaﬂ International Organizations of Securities
Commission (I0SCO)

ﬂ’]iaqmsu'emawuiuﬂawuﬂmEmwawaaiwmﬂmwaﬂamummmu ﬂﬂauumaamsamﬁ aﬂamu
EJI? I@EJﬂEN‘V]‘L!’e]’WL?JWV]’WﬂiUiU’]‘?J’e]‘U'W‘EJa’NWm (Derivatives) Iﬂﬂﬂ?mﬂﬂi”ﬂ\‘lﬂLWEJ{]’ENT'WUWJWNLE{ENIU
8@5’1LLaﬂL‘LJaEJ‘HN‘H(ﬂi'WWN‘Ui‘“Lﬂﬂ@l’]&lﬂaﬂW‘u%‘U@ﬂNfﬂﬂﬂ’]iﬂ@x‘ﬁ/]‘u

uaﬂmﬂ‘u ﬂBQWUGWQGQWUI‘LM‘N’JEJa\‘mu‘UENﬂENWLﬁ’JlIE'J‘u ‘lNE’JEJﬂ’]EJGLG]ﬂ?i‘*ﬂﬂﬂ’ﬁ‘U@ﬂUi‘lﬁWl‘ﬂﬂﬂ’ﬁ Iu
ammul:umusaaav 100 mamammwaauam%ﬂﬂmm IWEJﬂ’13@QWUIUVIH'JEJa\‘lVluWﬂﬂﬁTJMEN@&ﬂ’]EJ
SLG]ﬂi’e]U‘lJIEJU’]?Jﬂ?iﬁﬂ%u‘u@ﬂﬂ@ﬁ‘wu‘?]ﬂLﬂu‘lﬂfﬂ’]lmaﬂLﬂm‘VlL\‘l’f)‘lJi?J%ﬁ’THﬂﬂ’WUﬂm“ﬂiﬁJﬂ’ﬁ n.8.6. ANUUA
‘VN‘LJ ﬂ@ﬂ‘Vl‘u‘Uﬁ’]EJ‘V]’NI@Jﬂ’m']iﬂaﬁVl‘U‘EJ’EJUﬂa‘UIHﬂ@ﬂ%uG]‘UWN (circle investment) LLa"“ﬂENWLJ‘LJa’]EJWN
iummiaawumﬂuﬂawu@umsf[m Uan. L@EJ’Jﬂ‘L!’eJﬂ (cascade investment)

ST NanDURLA KLU ST )

1. NARBUWMUTINVRIRTHNUS TR I FUIATNAEIT YasaunAunaInns1a1suiling (Group 1 (1 < TTM
<= 3)) (Net Total Return of ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3))) (Setaz
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ammwaaauﬂ ‘1/1Lﬂ@%u@]iﬂsﬂﬁﬂl\lﬁ’ﬂu“l@'ﬂLUUﬂ’J’INﬂiuﬁ\‘mLQW’IUGI’JEUENNQBWUQEJaQWu ﬂ’]ﬁiillLu‘EJiJﬂ’]'iE]@ﬂI‘Uﬂu’lEJB\W]‘H LWE]
'L!’lllﬁﬂlLUUW@ﬂUiuﬂﬁﬂuﬂ’li‘U@ﬁqu}ﬁ]’]ﬂﬁﬂ’l“U'L!ﬂ’liN‘H‘ViiE]ﬂim‘WLﬂ‘lﬁaug] I@EJ'L!’IEJV]UL‘UEJU‘VI‘LDEJ aQWUQuﬂﬁ]ﬂ’lﬁiillLUEJll’ﬂ’m
NmammaawummmmmamL'uawuwawumwumL*tJumsmlU”Lumﬂmimiaﬂwmmman

(3) ﬂ’ﬂ“liﬁ]’]EJ&LUH’]‘iSZIBEU’]EJMﬁﬂVIﬁNEJ LllE]lJﬂ’]iﬁﬁ“dE]“U’]EJ a‘umaauwuwawu

ﬂ’eNVl‘Ll"\]uLiEJﬂLﬂUIu@G]‘iWhJLﬂuiE]EJﬁu 0.25 maqmmwu’wawuwm%ma amﬂaau‘wmaawu LW@LUUﬂ’ﬂ‘Zﬁ]’]EJA‘LUﬂ’]'i
S(J’EJEU’]FJMaﬂVI'iWEJ L‘U‘u ﬂ’lﬁi'illLUEJJJM’]UMU’ISUBGU’WEJMﬁﬂWﬁWEJ mwammm vﬁaau i mumﬂawumami&mmumaawama
ﬁQSU’lEJViaﬂ‘V]i'WEJ VN'L! Uiiﬂ%ﬂ@ﬂ’]’i%ﬁ]ﬁﬂua%ﬁmﬂuL‘UaEJULLIJaQE]G]‘i’]Wﬂ%’ﬂ’]Siﬁﬁa(ﬂﬂaaﬂﬂUaﬁ]'ﬁ'WlﬂENWUQﬂL'ﬁEJﬂLﬂ‘Uﬁ]'N

ANISAUIULALANINYAITITULLEY

1. Assaanileumsdanisned Assandeugquanausylovisel dsssulonuensifoumbeamuinet s
Tneldyarmindauimunuesnesu indae yarmiduismunvesnomu u fuidim il mamwuaumwmlmm
Asssilonnisdnnig mﬁiimusmmamaﬂsv‘lwu esssunfennemade Alddimsinauas/miediilifing
Suiiniuniauaufieiuiiduon | . .

2. mmunAsTINieularAliedy 9 suIndlemyaniy Adgsiaanie vieadaulaluriueuseaiu (o
i)

3. MsfwnAsTINiounsiansel Asssududguanausslovisnet Asssutoguensloumheamued
avAuandueiu LLa~LssmLﬂumﬂﬂawumuiwmau ety 10 Fuvhnsdaluaniuduien

g AridnelunmssdunufiGeniussssudendu o svBondumuiinesi Tumsd@uisninnsaziiansandadng

WQQWU’J‘LJ%?E]%EJE)EJmﬂ%qﬁLUUﬂﬂsU‘mEJ‘U’eNﬂ’eNVI‘LJLQaEJL‘Vl’]ﬂ‘Ll‘Vlﬂ’JuW]lIT’EJ”L’JaWVIQU‘lﬂiU‘UT’IEJ‘ﬁWMﬂﬂWIsU‘mEJ‘L«!‘L! .
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v A v o @

5. 3l msdnaldiedinanasdulumunnsgiunistydndmuelaeaunauin Unduazdaeudadsuayginums
Uszinelng

8.5 nswasunlasansssutileunsaanldang

nsiasuLUaAS TS THEN/A lEane A15AHUNISVBIUSENINNS

1. n1sNAsSsULHeu/A1dane
1.1 pnuiszybilulasanis

Wawe” Wiasmunsuaamih = 3 Tuinisrounis

1.1.1 liAudnsnseylulasenis St
Seniuiiiugy

1.1.2 dudasfiszylilulassns! @nsimun
ag199 Ul lulAsINIsHAIIE@ SR UWUAY
Tuanwazsanadle)

USTndanisdedlasuniiiay’ wazudslrdtnaunsiu

1.1.2.1 n3gliiu > 5% vasdnsfiseylilulasenis SN L
nelu 15 Juduwniuiasuwlas

, Wawe? Wifomhensivaimth > 60 Yureunis
1.1.2.2 nsalifiu < 5% vesdnfiszylilulasams|Senfuiinty wazudsliduinmunsumely 15 Yu

TuLsIuNUag UL A

1.2 unnansluannlasanis USEndan1sdesend’ endlulasinig

2. n1sanAsssuLiien/Anldane

Wae? Wigamunsunely 3 Fuvhmsiuusfuid
mMsiseniivanas

USENInnsanunsavennlulasenis nelviieindninay
WiureunsudlulaseansluBesianan

2.1 onufisgylilulasenis

2.2 wanaeluaniseylilulasinig

L iflsufudnsvesseuszeznanfounds 1 Uuusiuiiussninnissenifuaisssuion/aldaefanaiiiudy

2 Masdawedeyadosnsyinlagismsivmnzansuwihliiulaldidamuliunsudeyasnanedaiis

3 fuflunsmuusemAanznssumsiiuaaiayuidevdninast Souly uazdsnislunisvenddieveamu

WAz IIAUTEYUEDOVIEAYUYBINB I UTIY

9. 1n3silauinsanudesan nAse YR INB LTI
- insesilonsimunlvifasuiduduaiszanlidne
Arsssufounmsveduilddulunmudsinaviosseznaniinavun (liquidity fee) :
neausITIY
dnsnAssanilew liquidity fee liitiufosas (vasyamnuieamnu) : 2.00

S1UALLDUALNULAY :

seRuyarNsMERuMEamuUYseduURuMEamuUeen limninfesay 15 vesamingdugvsvesneamu
waz / 3 seeziaIn1shionsemrilgamuliiiundl 30 fu
naninaeiuazRouly

UEMdnnsagiinnsanBeniiu Liquidity Fee Tudnsnasanlidiiuiosay 2 vosadmiieamu lneusevdnnigay
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WaLlkedns1 Liquidity Fee F3unfiuase ifmmivmmammsmEJﬂwmaaqmmaa‘uLﬂaswmaaﬂmaaﬂ hay
masvavnmmiaamawmaaammwiaﬂLmJmﬁsimLuwﬁiuﬁmaammumwamﬂawmim way/vsemaiu
lszjmsuawwmmms‘mamumwaqmqauwuswammsmvmm
Soanudns
. U3TMdnnsveanuAnsiuasuulaseng Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAu
amﬁmawmwuml’ﬂuiﬂiqmi sfmmmiLﬂaEJuLLUaasvmuuammimsmwmaamumaauLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmLﬂumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ Lag/93e lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂamuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu wardnI1 Liquidity Fee Funnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imummiuu
msfinsanldinsesle
. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndnsilunsasfurhnsfitinsldindesdiod
. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefindnnislunisinsandulumuulouisuazuwmsiiuiem
INNITANAUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) WU bid-ask spread fivasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (n5ell feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwmsmwumaauLﬂaawmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVDINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm
5) WosNN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

< lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (1) WionLiy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
(GREY) LLavmmiaismmuLﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmulmawmmamﬂm

N23U3I feeder fund waz fund of funds Lilanawuuaten1edinisly liquidity fee USENINNITITRANTANANTY
nshiaenadasiunaauuaenie

S18aZLDUALNULAYN

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂ‘Uﬂaqum&qu mmammlmumm
ﬂawuﬂmama ImamLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImammmﬂiﬂwuﬁuaqﬂawuLLaymaawmﬁJamumumﬂzu szmumLuumimuma‘[mm‘uaﬂaa‘mum
Wl LLauLUuVLUG]’]iJV]UT”ﬂ’]ﬂVILﬂEJ’J‘UENﬂ”Mu@]

nsUSuyaAminddugnsiegasnisauiniazioudunulun s vieningaduvanamusis (swing pricing) :
nawuswUN3IY

ansngegaliiiiudosas : 2.00 vesyaA gAY
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ﬁ’a&ﬁ%ﬂﬁﬂ’a : Full swing pricing , Partial swing pricing

S18aZLDUALNULAYN

wannasLaziouly

. W3dnnsasfinnsandontd Swine Pricing 7iu Full Swing Pricing %38 Partial Swing Pricing RPRITIORTR

Uit Ineilsdaszlevivesnemuuazdiieisamududdy

. swmg factor Sidnmslumsfinsandulummilsusuasuumeiiuisnianissimus aefinsananiadosg

5 MAgadeos laun

1. mumLLa“m’hﬁm&mﬂmiszjasmEmeaausuaaﬂaamusm (transaction costs) Wy bid-ask spread fivdsuulasly

‘i]”lﬂﬂ’]i%asmEJ‘V]i‘WEJE‘WG]‘UVI‘ULLa“’ﬂﬂ‘ﬁ‘iﬂﬂiﬂﬂ’]‘ﬁmﬂ’mmﬁ’mﬂ’]ianu WaY/1T0 AUNULAL ﬂﬂ%mwmﬁaﬂmumﬂ

NOAWUTINUAN (n38d feeder fund %39 fund of funds) iwmmumuLLa“/maﬁﬂﬁumaaummmsﬂm WHudu

2. mwmmmﬂ%mamﬁmaimﬁiu REPO LwaLaiuamwmaasaawﬁiﬂﬁmmvﬂmm (613) wag/vize Aunulunis

ﬂiﬂbmﬁmiauwumwaﬂaaﬂummam

3, {jﬁmaau g forainiuluowan 7 vmmaﬂsmuamwﬂaawaWaﬂmwamawuﬁmawu

il Uswammsmwmimﬂsﬁﬁuauaﬂsummmimsﬂmﬁuama%wuaEJLLaumaammmLLaymamiﬂiymumﬂ

HaseihiAntourifiansaildidelaunsasidumslémelunauazdeuly o vt 9

« Swing Thresholds fiudnnslunisinsandulumuulevsnasuumeiivseninnsivun TaeRarsanan

Padusing o Tieados loun

1. ANNAGDIVDINBINUTIN LYY amWﬂaawmmwaaumawuaamm

2. WBSANITAWU uisjmamsawu maamuamammmaamwaauwawu

3, {jﬁmaau 9 foriniuluowan 7 vmmaﬂs‘v‘vmamwﬂaawaWaﬂmwamawuﬁmawu

il Uswammsmwmimﬂsﬁﬁuauaﬂswmmmimsﬂmﬁuama%wuaEJLLavmaaumamuavmamiﬂivmumﬂ

Hafeihintourifiansamildidelfaunsasidumslémelunaasdeuly o ety 9

« o0 veurlowaisnils UEmdnns aglalld Swing Pricing #3oufu Anti-dilution levies — ADL wsignansaldsamriv

LﬂiaquaiuﬂﬁiUimiﬂfsmLamam‘wmaaaulﬂ

Soanuda

« U3TMdRnsveanIuEnSTiay ihfeyavesheamuynviia@iiduldlunisiasanuay visasnauladosing o 7

Aetostunisidiadesile Swing Pricing Tufuviinistu

. U3dRn1sveauASIURULUAISRIT swing factor TiSuniuaSs lonunaeitavesuseninng wiliiugnsn

mawmwuml”ﬂuiﬂiqmi

. inammﬂaanuawﬁm U’]ﬂ’]‘U@WU’JSaQWUWU’ﬁuLQ‘L!GYJEJLGUQ s’mmLﬂuﬂamawmaawﬂmummimmﬂ%

w3asile swing pricing LLaumwammiaumaam%a‘wm‘aawumﬂmﬂﬂlﬁiﬂumiwmimLLaumammau’Lmimmq 9

fReteatumsidiniesile swing pricing lufuvinnst Friusendnmsveanuiviiorliudsuuamissiiu

msla q Aldrnidunsrdesnaulaluudiifetestunsldiadesiie swing pricing Tufuvinnnsiiu unaeves

‘Uﬁﬂgmmmmszjawm&JawumwmmawmummmmmiuulmmmmLi&mLﬂmﬂulml,a iwmiszjawmaaww

Frszsnedaisoniiulladu Lilasunsdnassviieamu szNLﬂulﬂmmaﬂwuﬁlsuawiwwmi

msfsanldinsedle

- stndansesdudlinaiiafiarsandentd Swing Pricing Fuansafuluusasfuvinng Afinsldedessied
lunsdifssndanisinsaly partial swmg pricing a]vLUumﬂmawwwaumﬂﬁéﬁama‘[,mwammummuamszjasuw

wihganmugnivesnesuiisuiugarminddugnivismavainesmuiliniunit swing threshold fiusemanns

mun Imawmm%amwm&Jawua‘wamaaﬂawummmmﬂuammwwmaawu (subscription) UINYAAINIS

awdaawmaawwm (switch in) fincear1N1sUeAUNLILamU (redemption) LLavMﬂmauammiamﬂaau

Mmaawuaaﬂ (switch out)

ol eanBeniEmssmaniulunBEiussnIanstimun

N2NUIIU feeder fund wae fund of funds Wenawuuaienedinisld swing pricing US¥MIRN1FaERTUALTY
nsliaenadasiunaanuuaenig

S18aZLDUANULAY :

Wienasuuanenld swing pricing UsEMInNsIEAliunsidenadesiunaaulatenie audeyailasuan
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ﬂ’eN‘VI‘Ll‘UaWEJ‘VIN Inelgndnnns best effort ‘lNLUUIUWWNW@WU%‘UENUTHWQ@ﬂ’]i LLa“’ﬂquﬂﬂ\‘iUi“’IﬁJ‘Uu‘U’eNﬂ’eN‘V]‘LlLLa”
Nﬂ@ﬁU’JEJﬁVIULUUﬁ’]ﬂﬂJ IWEJWWLuuﬂ’]imqﬂ\lﬂ"lﬂimﬁﬂﬂ@ﬂ@ﬂVIUiﬁﬂJVlﬁiﬂ LLa”LUUI‘UW]:LIWU?”ﬂ?ﬂVILﬂEJ’J‘U’eNﬂWWLJﬂ

AsssuLaun1sYevieniigasunasioudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiufesas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

wannasuaziiouly

- UsEndnNsagRinnsanBeniiu ADLs Tudhsasanliiiuiesay 2 vesyarmiieamu

.« VEMdnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumiiviondnns
Avun 1ngag aamsﬂmmpwLusruLLavma‘inmmLLavmaLmeaUgumaaammm N.8.9. LA NI DFUIANUIEY
JannsawuuaTviTenIBURNe By iail n1simun ADLs factor sreiladsladeiifeatos laun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁm (transaction costs) 11 bid-ask spread fivdsuulasiy
ammsevasmewﬁw*aaummLLawﬂﬂﬁnmsﬂumssﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬁumwmwaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁammmumuua misnmaawmmsuaq ujumu

2) muwuuamﬂmmamsmﬁsﬂﬁm REPO LwaLasmamwﬂaaniamﬁsﬂﬁmmﬂwm (613) waz/vise Aunulunis
UiuismﬁmiauwuﬁmaﬂaaﬂummLam

3) i’J%sJau 9 Foradniuluouian 7 mmaﬂsmuamwmawawaﬂmwwaawuimawu

198 ‘UswammsawwmsmﬂwauaUswmmmimEflmsuaLwﬁmwuaaLLavmaaum%mLLawmams*dswmumﬂ
HafodiRedaaniiaunsarldielramsasuiumsldnelunauasdouls o vy g

« M3tvuA ADLs threshold Sindhnmslunisfinnsandulumunlevsnasuumsiivsendanistvun Taeusem
Samsazilsdaladefiiedosiiioates laun

1) AN NASDIVBINDIVUTIN 1Y amwmawmmwaaumawuaamaa

2) WaSANIIAINU uIamamsawu maamuamavmmmmawawaaumawu

3) i’J%sJau 9 forainiuluouian 7 mmaﬂswwuammaawawaﬂmwwaawuﬁmawu
wiuTEndansenafiansanld Suauaﬂsvmzumimaimamwiwuammvmaaum%wmmvmamsﬂsvmumﬂ
HafoiiRedaaniianunsarldielranmsasuiumsldnelunauasdouls o vty 9

- o vaurlavnuznile USemdans axllld ADLs wieuiu Swing Pricing usanunseldisiusuaiosiolunsuims
AAssEnmAaesaule

Foanudns

. W3¥dan1sveauans ey ihfeyaveshsawuynnuiin@i) sllunisiiansanuay visesnaulaFoing o 7
Aetestumsliiadesdle ADLs Tuaumﬂ'ﬁuu

. uswammiﬂuaamuamm umwammaaamummsuLaumwm mLﬁmL‘Uuaama‘wmaawuimummwumﬂsu
\3asile ADLs LLaw‘inammsf\]umaamsaammsmwumamﬂﬂisiﬂumswmszmLLaumammauImsaqmq 9
RAendestunsldiadesiio ADLs TuSuvmsiiu 1/1qu‘uswammssuaamuawﬁmﬂuLﬂaauuﬂaqmimmum{m K i
"meLuumsmamaﬂﬂmmwLﬂmsuaqmm{[fumsama ADLs TuSuvhnistiu LLumﬂmwaaUsmgmLmﬂmezia
wmaawtummwsamamuﬁuamummiuulmmmmLsaﬂmmaulma FEMsPenbamuiitisemedaiisen
viuladlasuy Lildsumsdnassmheamu smLﬂuiﬂmmaawuasuamwammi

. W3dan1sveanuansfiazSeniiu Anti- dilution levies — ADLs ﬁ]’mN‘Vl‘Vl’]iWEJmi“ZIEMU’JEJanuLLa amﬂaau
MNP MT0UEAUNIILAIY LAY amﬂaawmaawuaaﬂ eaililailemisfiAu ADLs threshold Tu3sh
Sl mmwswammsmamauamamvwmsmmmmamwmmaﬂLmJ ADLs Fumneneduld wasvoaaudnsa
sxfidormuaiiniinlunsGeniiuanis sw‘mmiwmssﬁa‘wmaawuuavauLﬂaawuwawum NIDUYAUNULEY
GNIIGE auLﬂaawmaawuaaﬂ’LuUsmmmmmLmewuswammsavmm(ﬂlm

. VEMdnnsveanuAvaAsunlassng ADLs ‘V]LiEJﬂLﬂ‘Uﬁ]i\‘I lnunaeitavesuseninnig Lmimmuamwaaaw
Anualilulasanns Imamwammsa“wmLmeﬂ,wuaaa%mumumauaﬂawmmLLav/manulsmsuawwmﬂmi
Wi IMB LU NSNS vun

msRasanldiaiosile

- UsgndnnsasdugldnafidiafinnsandenldnisSeniiu ADLs 1/1Lmﬂmqﬂuiut,manummsmumﬂﬁumsaquau

. inﬁ/lﬁlﬂﬂ']i@’lﬁ]wf\]’ﬁm']LSEJﬂLﬂ‘U ADLs ImEm.yLUumﬂmaW%aummﬁﬁnaﬁmEﬂwaﬂa’mﬁuamaﬂwamwmHpa?u
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gvidvesneauLiv Uiy uamm‘waauawﬁmmmaaﬂawu JALAuNI1 ADLs threshold mmwmmmﬁmmm Tnei
uam%amwmsmwuawﬁmmﬂawummmmnuammwwmsmm (subscription) U’mmammsamﬂaawma
aauidn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLa““‘Vlﬂﬂ’JEJQaﬂ”ImiﬂUL‘UaEJ‘lMU’JEJ@G‘V!‘LJE]EJﬂ
(sthch out)
798 waavLaamaﬁmsﬂwmmﬂulﬂmmwuwmmmim‘wum
- USgMdann3imiua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauLﬂaaum’w,nﬂmmammi‘maﬂwmaawuuavauLﬂaauaaﬂ
2) mmmwwmaamwwauL‘LJa&JummaammammimaﬂwmaawuuavmL‘Uaauaaﬂ
NIuIEndnnisoraiansandinua ADLs Threshold (1) ua (2) Tusedufianatu )

- lunsdiffinnstiedasile ADLs 4 ADLs %LiEJﬂLﬂUVLWﬂ“’uﬂﬂaUL‘UWﬂ’eN‘V]‘LJ amqiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂivmﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
Hanauwnulinawuusogidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sagiasanaiiunisiv
donpnosiunamuUateniy

S18AZLDUALNULAY

LiJ’e]ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEN4ANI59Y mmumﬂmaamamnuﬂawuﬂmamq mmammimmm NoNvU
‘Umwm IﬂEJ‘\]uLiﬂﬂLﬂUG]’WlIﬁG]ﬁ’Ju“J']ﬂﬂ”li‘Vl”Ii']?Jﬂ']i‘ﬁ@‘WU’J&lﬁ\‘iVl‘HLLa amﬂaauwmaawum NIDVIYAUNULE
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