)y
eastspring
iInvestments

A Prudential plc company 7§ 9

ﬂamulﬂﬂ ttb smart port 3 balancer
Mﬁﬂ?ﬁ@ﬁﬁmmauaﬁmwmaamu

d1m5UsoUsTYEIAUNAUN 4 Fugaiun 14 dguieu 2567

FIUTIVaYA 04 Tuil 29 Mgy 2566




nasula ttb smart port 3 balancer
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1. aydeyanasmusiy

1.1 UssinnuasuleuenIsasyuYuaInadyusiy

Falasensdanis (nenlne) : nesula ttb smart port 3 balancer
%9lATIN15IANT (MW1DINgY) : ttb smart port 3 balancer fund
YotalAsans tsp3-balancer

unldsuaydalidanuazdanisnasusiy . Juil 2 dquieu 2564

Fuitaanzideunasmusy : fudl 15 fquieu 2564

2181ATINIT : ldmvunenglasanig

Ussinnaemu : NOAWUTIUNEL

Usznnnaesuansuleungnsamu : nesuitasuuuuiinudsaidlusagsinassme
UTTNVINDINUTIUAUENWUSNLAY : - neausudiduloviedalwinisasmuluneausiy

duniglavas. 1heaniu (Cross Investing Fund)

- NEWUTIMMUILAMU (Fund of Funds)

seaziBeaeafuulsutensamu :

nesUIMMIAMUUTEAY Fund of Funds Aifulsunsasulumizeaimuyeinesusau (neayuuaieni) s
Tuaginauszina saud 2 nesnuiuly TnsiadsluseudiyTlidesninfosay 80 vosarmingauanivos
nesnu Fanewuuaneysdenandulouesamulunsiaisu anaisui nindaumnadon uasviondnninguie
nindaudulanuiingmne na.n. fvus sl nesyuaramulunesyulanesmunilshiiudosas 79 voayar

NINdAUgVTVRINDIWU

Tngnasuimuedagdiunisamulunsasyuliiiudosas 80 vewarmIndduansvesnamu vl dadiuns

amuiuegiunasiiavesrdanisnesmuwasaiuauminzauivannsalluniazvae Inensamulumie

Y 9 U q

1 o 1

awmuisnansstednelinseuuleutenisamuvaanemudsdulumundninaeiReulendninnuamuznssuns

A.8.6. ANAUA

¥

drunmdesramulunsIansmu as1asAmidnmu AsETWATmE Wag/M30RUHIN MIIUaMUYBINBINUTIY

[

adwnSunsng uag/msemhieniadvewmsadiionisamuluedwnsunindaulseniaauenssunsiiunaie

Y 1

VUIWENITERNLALIAUBYIENUIENTaRvamsasian1samuluadmsunsng (REITs) mireamulaseaing
¥ g

WU haz/m3onannindnionsngdudunienismnennalneisdunsluiaz/mIenaUssine audsena

Y

ARIZNTSUNTT N.8.0. NIUTENIFFITNIUANLATITUAT N.8.9. NIDAIUNEITNITUAMENTIUAIT N.8.0. WILTaU

Tinewmuaula
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U3Endanisezueununely Amundi Asset Management Ui SUAILILNTSIUAIUNITINNITAIN UVBINDINU
(outsource fund manager) 5ufsans niifl Anwunveu uazdeulvnsiudsugSunounneanuduns
%’mmsammﬂuwmuﬁiquuimqmﬁmmiﬂamuuazé’zgfgwLwiq&igapg’j%’uuawmamué’mﬂfm“fﬂmsamu B3
Amundi Asset Management 1uu3tsndanisnesyuiidadslulssmaldaea uagldsulueyynifieuszney
g3Radan1sasmunelinisiiiuguaes The Autorite des Marches Financiers (AMF) aifuasn@nansioyues

International Organizations of Securities Commission (I0SCO)

TuduYeINITUIMITIANITAMU UTENTANITHaLS UL UMINENUAIUNSIANTAuAzdlauTdlun1TUIIIS
Tnn1sasusAY WY N15119n50ULlsUIERasNIZUIUNTa uswAY Wusu Tudiveanisdminddunes

nosuluamuiy {uteunnenuiun1sInn1samuelmindgduusdiursonanuavesnasuluayuly

o ¢ a v A a

Ningaular/v3onannIngNuIMITIANTSIAUN S UNBUNNNEIUATUNITIANITAI UL NS OUTENTIAEITRY Ay

aasfitlavesSuteununenuiunisinnsawu a819lsha uiEndnnisveanudnsnasdudadunsludim

3

a

vosnsmsngaulvamueamuaniouisdiulilueuinan lneduegiunasiidavesusemdnnig sauvs Jans
v o U a Y a Yo 1% [ = & a
wii Anusuavey warReulumsiuisudsunsuninenuiunisdnnisamu daduldauissylilulasanig
Jan1snemuuazdy AR SutaUnINBNUAIUNTIANTaL 9 Welstlerilunisuimsdnnisiiduly
muingUszasdvesnemulaemilifeusslovigianiiaziintuiunemuuazdionteasnduman
aa Y

lunsalngFuteunungauludiureinisasu (outsource) launsansigaaudinieddnuvazdowminuniy

'
a o w

vanINeIId N NUANENTIING n.8.0. Ayun vislunsdiiuisninnadiuingiuneuvnenusunisdams
a9 (outsource) tulsimunzaufiagldsunsueunnenddidinandndely vidnianisveanudnslunis
Usudsugsuiniunslugmvesnsasmuvesnesyu (outsource) fananlueazidenlasinisiasiednlésu
ALY UINATeVUIEaMUNNTIEwE Inediudniunisludiurenisamuveinesmu (outsource) snelnl
fiusgndnnislduevnuening isuinisdanisamulitu asdesdiauansBaundninaaifidnnau

AMEATIUNIT N.8.6. AVAUA

m3amurenamulunsmulaenieegluanmaiee iy analuneaaisansy analugls laenauena
Y o o & ' v . . v ¢ ) a o a a

Wvndydevieatemvin (Derivatives) IngddnguszasaiioUoaiuanuidesdudnsuanudouduns,

AaUTEIANNURALITATeETANTITNoMY At HawueRsnuvselasuilsnndnsuaniiew/selasu

U I

RUAUAINIIRUAMUS LIl W nsdinAtuanatuneaaiiansy duuildudeuriad §3An13nenueIa
a Y] & ' Y oA Y] a a a 1% Y] d' . . 1

#sanamuludyadevearmtniielesiuanudssilingitesiudnsuaniddeu (FX Derivatives) U9y
ag3lsinu ginnisnesuerafinnsanamuludadiuiides vieanafinrsanlddesiuanudssdunsdifiadu

ananiuneaasansy Juuiliuuda
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noaueiiasanauludyadeviealmin (Derivatives) LilowiuUse@ngn1mn1susnsnsasu (efficient
portfolio management (EPM)) 1¢ Taeaidulumundninasinselasuanuiureuaind1idnauanugnssunis

N.8.6.

¥
a aa o [ I

SRR nesuonRamulunsarmidfsuduauindedeniniiszduiiarunsaamuls (Non-Investment
orade) uarasasvilildsunsinsusiumnuindede (Unrated) weluwassneUsyina liiudesay 20 vos
yarmngaugnivenawmu udsamulundnnindusonindaudule viemmenualasisdustidlaegamil
VEEVANEREINUTIUTENIARENTINNS N.A.9. 5aUsENAdITNIUALENTIUNIS N.8.0. MuA WAYNOYUBIT

gINssuMIguMaNMING visegsnssunsdelaelidaya1vieau (Reverse Repo) 1ol

waNAINT NBINUIAWUIUMNEAMUYDINBINUTINDY WTENBIMUTINOFINTUNINE (NBanul) senTadiive
. a U 6 =) ¥ dgll . d! ] 4 .Y a o .
nsamulusdmnSuning (REITs) venewusiulaseasneiiug1u (infra) Fsegnnelinisdnnisvesuieninnis
ludndruliiiusosaz 100 voyaraminddugrniveinomu snviunsdiinemulareniaduneusiy
L a L & k4 dy . a [ 1
adanTuming (neal) uagnawusulasaiaiug Iy (infra) awmugeaalaliiiu 1 Tu 3 Yesdwiumheau
Mavuaveinasulatenie lnensawmulumheamudinandetegnelinseuuleuign1sanu 04N uds
Julumundninasideuluidinnuamuznssunis na.m. fvue Ml nesulatenisliausaamudoundu
lunawmuauma (circle investment) wagnasulatensldanunsaamusslunamudunield vaa. Weatusn

(cascade investment)

U3¥nian1sveanuaniivasuuUasssinnuasdnvaz fiavyosnemusitlusuandunssuniuilames
(Feeder Fund) n3aasvulaansslunsians waz/vsenannindaauszmels wieausanduundunesusu
irwasu (Fund of Funds) I Tnelaivinlisesuanuidssesnisamu (sk spectrum) Wiindu v Whuly
munaefidavesinnisnesu Tastuegifuaniunisainann wardonduluiievsslomigaauesiiomiisasmu
ofla UiTmdamsazsiumsudefomieamuaimilidesnia 30 fu lnerwiuledvesudominms vie
FossdulaiuTinianisimun Aeusidunsidsuilaimsamusianan

i
v v Al

& ° Y] | A ) v N =, R v
U ﬂ']5@']3\‘1@WiqajuﬂqiaﬂnuﬁLUﬂ@QWUﬂaqEJVHQLll@ﬁ')llﬂuua'ﬂ@ﬂLﬂaEJIU?@UTJU@U%VLNu@Uﬂ'qu@Uag 80 Ua4

o

U L3 v A I a 14

yarmingaugnivenaamu lnsdndrunsamuluisaznemulasiadsluseudvydliiuiesas 79 vedyad
ningAuandvosnomu sglinhuntsdulilutasseginaldiiu 30 Judududfuaangounemingaudy
oL uaylithunteduldlurag 30 Fureudnnemu Wietssreznafinesuindusdiossenisamu wag/
videluasfigamuihmsuefuvdeduasunieamu viesinsleudhonomudiuiunnn Jeflszoznanliiiu
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1.2

1.3

[ al

agalsinny naauillasuuseiunanauuny {aawue1alasunanauununanasiindmseaIningnsHanauwny

1
SIS g

YDIAVHIN

A2390 (Benchmark)

DNTINANBULNUDRULUUDMUINUNTLINI

1. wanauwvusINYesrriiusinssguiainn18udl vesauiaunainnsa1suillng (Group 1 (1 < TTM <= 3)) (Net

Total Return of ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3))) (5988 9)

2. aydiusynsiguiasvesduvesaninunalnnsiansnidlng (Total Return of ThalBMA Short-term Government

Bond Index) (5peay 4.50)

3. wanoUWUIIveITYIvuiinNBud MAnduinandeya Mark-to-Market Afidusuaindeielusziuiiamu
(BBB Wulv) vosaunaunaInnsia@1snillng (Group 1 (1 < TTM <= 3)) (Net Total Return of ThaiBMA MTM Corporate
Bond Index (BBB up) (Group 1 (1 < TTM <= 3))) (598583 1.50)

4. Bloomberg Global Aggregate Total Return USD Index Hedged THB 90% (3uag 35) ﬁ’%mugﬂaqalﬁuﬂaaaﬁ
ansy waruiumedununslesiuanudssniudnsiuaniuis uiteiisuwinanaluum o Juiiduiananauwny
Uszanaudavar 90 uasUSumednsuanifsuiiawisuiuaanatuum s Tuiidunaranouwy Ussanauiosas 10

vl

5. MSCI World Net Total Return USD Index Hedged THB 90% (Seag 25) sivilluguanaiuneaaisansy uazusu

memununsdasiuauderudasuaniudsuiiveisuninanaluum o Tuitdnunansuuny Ussanuiesas 90

wazUFumgdnsuanidguiieiieuiumanaliuum o Tunduiunanauwy Useanusesas 10
6. FilnanauLNUTIUAAIANENNINEWRIUEmALNY (SET Total Return Index: SET TRI) (5082 10)

7. MSCI AC Asia ex Japan Net Total Return USD Index Hedged THB 90% (Seway 15) suillusUanaiuneaansansy
wazUsumeauyunslosiuaudsswudniianUiguiiofiguvitanaliuuim o Tuff winRanouwny Ussuiu

Sewar 90 uazUSumednsuanidsuiiaiiuiumanaliuuim s TuiduaHanauwny Ussanasesa 10

v o o ' Yy v o [ 1 A o
RNIYLYA ﬂ%uuqﬂigquﬂﬁﬂaq?%qﬁﬁuuNaVNLWI'J'L!'W 1 dU1AU 2566

¢ Y 1

nsulssiiavigamu uazaniuselevivasdneviilgamuienanaviinvaaiigau
N1TUUIBTANUIBAIY 1aid]

Uszinvmsuwdevdavaeamu : Ll

seazBeaiiuiy (Msuvsidaniseamy) :

[

ANWUZNAIAUVDINDINUTIN

v 9

¥
a v

Unasuienvnaamulunsamuiliinuauda feil
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1.4

1.5

1.6

1.7

Unawmuinfen1snszensaudsdtuntsamuiduLazieUssma IgaunsoausseseILazgauTUAIY
deosvasnsamulundnnindviionsnddunalulassinsUseme LazanuduniuyeImMauasulUaivesyan

MeamuvaInsIaIninslukasisUsemela

nasyuillsimaneiu

- Haauidunislasunansuwiluduiutuiuiveu vieshwRuduliegasy

asasulussezioan :

Wosannamuiunemudeiiyfenulsamuaiuisade n3svieaulanniuiinis Ay szeziian

Y 9

¥ £
= (YY)

Aoevilgamumsamulunesuil Iusgivingusvasdlunisamuvesifeviigamu lngazdosil i

seewlIaNazanusnamuls NanauLnuAIAnie kwarAEssnsulaaInnITaImu

HanauunundamuazldaInRuamuy

AlsdhuiuainnsveAuniieamu dieniisamuiilontasunansuunuainnisamuluuimlsainyann

whgawuiiuguain Alsdiusnsweasamanning Nnewudiamu wu wmnitudenisamulusiaiaus

Y187 10.00 UImdemiy wazAou1IIAFUTRAuIsawuiNTuTY 10.40 vIvAenlIe uansitddenule
Y o <) o ! 1 o o = o & ! - a o v A

asulamlsidudiuag 0.40 vinseniiy deiudlenawuiviesfumsamuauReulaniualunisde

PP {HoNUILAMUIWLONATUNANDULIUINYARI VUL AT UTLALTY

uURUNUIATINITEIGAWIAY 10,000 d1uum
USENINN130aIuANEIUNITRATANTILIUEL UYBILATINTIINATNNUANENTIUNT N.a.0. Inedadn
lpfuanuiugeuangtenheamuua Fanisilindwuiuuveddesinsasduldauvdninasivazduneu

ASANIUNISNAIUNIIUAUZNTTUNIT N.A.6. NUUA

39UTTELIANUYY
o A& v o A 4 a
o Junauansoulnd : Uil 14 oy Tquieu
o Jundugaseul@asausn : Ul 14 s Jguieu w.A. 2565

a v

UadeilinansznuagrelitivdrAydatiuamuuadasyu
- MswWasunlaesavsaRanauknuamannSngrIensiasineulaamu dulsunanudsuwlas

YDIN1ILATHFND AN N3LiTed gramnTsu nanRu wazdnTnenlelusinslseme

- ASNTUNTRANAIVRILAATMUIEAMN UVBINDINUN L ULALANUTENA LaE/MTOIIATNANBULNUYDY

nannindvisensiansuiinnewulaamu
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AUAUNIUTBISRTMaNUABURUAUsTINA LTesainnesuazamulundnving wseasiarsiieanluana
Rusinelszna Faagyhlinaneuwnunlasuiianulduiueuainnsiiuiuvseanasesdnswaniuisutuana

AUTENA LagaNakuum

1.8 MsEUAIMUALIAITISEANNIEAUIEALYY

1.

Aa o o a |

U3ENIAN159z1d oufvuatiszAvs AU BamuLAL S omitsasuilid e Auniisam uves
nesurdaliudldanglunsdidmunlflulasinis Safedlifuninsdielud
(1) vindansfiansanuda denuidelasaainuazaummnaunainiun salfidimaswiolud Tagldsy
ALY LTI AaNaUTElETUNA
(n) Twmgdndwilildaunsadmuie 9neleu nannsndvsensndduveinamusiulalaogs
AULVIRAUHANTD
(@) Tvgivilvnesmusnlildiudissuanndmindvieningduia wulimuimuanaiund
Favmdananeguennilonsmunuuesuitninnisnaausim
(2 dRomhsamuiimdsnefumheamunouvielutissrsnaiiuidmdants wui nenduiedu
mieamuligniesmuiiszyliluduneazidoalasimsiamsiad eisnsdua fvuananly
NSALIAKAENITUTENALAAIMSNEFUANTS YaAIMNEaMU LagTIAMUILAMU VianinaeiLag
F8nsadunislunsdiiyadmissasmuligndes uazdquanausslovidslalisusesteyaly
FIENUNM LA LUIIATOUNT WA TIBUNTVALLETIA
msdoudmunnistisyudnefumhbeamumude 1. lsnianmsuiiRnmundninaridwelud
(1) doudmuathszanefuldliiuduiuihnstuu fuiidfonheanuiiddmnefumhoasmuii

VLA RS UNSHBUNUINE1 TN

' '
aa o W A

) witemhyamunimdigpuriigamuliudailimauimsdeuimuanistissingfuniiy
a  va | ~ v ) v a ) ' Y ac
auu aaenIulangseiomiisamusedunasiamunlilinnuisesiindisigiznsie o
Tnenay
(3) HIINITHADUMNUATISEANVLAU W%’auﬁﬁmﬁwmuﬁmemmaﬁummﬂﬁau WAENANFIUNNT
VLG?%’UMW@JLﬁW@U%m;E@JLLamanziaszjﬁmﬂuséTa 1. (1) wsensiusesdeyarasguanalsyluviny
10 1. (2) siedtinaulaenau el Usendanisnewusinazueuninglviauanalselovianiunis
@V v
wnuAle
@ lussyiensideufmuatisearvieau ndgtevheamudigiunilsamulugielaisingn
Tusendnnssudeaunhgamuiiu lnedesdisearveAuung feviigamunua i uiuidamd
YIYAUNDUNAY
uTEnianmsveansuemieamu visengasuidwenilisamu lutsszeslianiussnnuingsaiuig

1 £

mitgawmulignasanudiuneazidealasinisinnsiidenmuanalunsAmuiaiagnisussniayad

Y
(% £ a 1 1

ningauans yadmvamuuazamiheamu uazgauanausylenidilildsusestoyalusigauns
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1.9

T DR
aa o o A

wAlysIAdourdanas enUNMITAEETIA1 Ineudeteniisamuiliidwentisamuliudilvinsuia
NINYAYIENIIEaU naendulareranevigamuedukasaunalulimsuismsvgasud

Y
[

degoniigamumeIsnIsia o laenauy

nslivevselisudenuniteauauadeniuliuda
a v o 1 =) (5 dy A I o o Ao Y v =] o o o dy =) o o
Us¥ndanisneamusinaslivevseldsuiefuniieamumudids A5uliudy vIevsngasumds@eniends
= 1 1% aa o % = v ' a ] N &
efutheamuls wnglunsainimual lulasinis deeaifuninsdldwelud
1. dumshivendisamuauid@ondisamuisuliuvd wie Wunsvgasumds@oniivaanuun
Faavuaniesy Wewinusngdeiiaaseail
(M) USEnInnsnewmunNivndumsadeiamunetuy 9 ddnngitesiunisnsevinegdlaegis
= o &
nilafadl
1. msnsgvihiduannuiayagiunseaiuiagiueniiuaiunguuneiieidunistesiunas
Usuusunsweniiu ldiesdungunelnensenguunenausewme
2. mslinsaduayunienisiuuinisnenisie
o A & a wva o o A v =2 = v v fa ¥ o
3. mnsgvihidunsufiamumduneiiumsdavseedansnddulagynaadiieunaniung iy

[

@) vIgndnnsnesusliausadniunisidngni wazasivdeuiiensiudaiaasaieaiugnaila

o w

luanszdiny

2. aglusgninediiumsasuliuTenannsnemusINs e U uIMSIANTNamMUTINNElAN15IANTT
Y999UBULTDWNIINNTNVTENIAN1INBIUTINT N llansadssaLiisseveaiunawuliniy
UsenianugnIsuN1sMAunanninguazna1anannsngd1n1en13a5euneuveEUsenaugsnans

IANNO9UTIU N13IRNIsnasuaINyana n1siluenddevendnninduasnsimanninduaznis

v o I [y o A & 1 [ Yo a o & { Y = 4 o I a
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e\ ialal

3. eglusgmisdflumsiieldnnesmusiy nsdliiusngderiiaasedsudsminnisnosmusiufiansanudail
muidelngainuazauvnaunainziinseAumheamuans a fulatunidafund 2 u 3 vesdiuau
mhgamuiismheliudvimun weenmsidnnomurmasdulslonidedfonheamulass
arwdnady Slvinanldtsusunesusudeluil
(1) NPMUTINAAINRY
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(@) newWUTIMIYAY
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DR 0
[ Y

UIEndnn1sveanudnsnsneasumdsie/mdduisumhsamudinemulunistainsivzennsila

' |
= v o v v 1

Tunsdifiusemdnnisiiuin msneasumdsiananasdunisinunusslevineamuuaziieoniieamu lnguiem
InnsazUsenmaatminegiaiey 3 JuneunisveasuAdsde/Mmdduivisuniiamud lngindsenie
Aanadlinusendnnis ddnaunavainivesiadvayunisviensesudeny waziddlrdinnuaaenIsung

na.n.mely 3 Juduusiunussmemeasuidade/mdsduilasunbeamudnlunmstinsvienns

1.10 "Yaenmenigtenilgamuasniudeyaneliuyadninddugns yadAmiieamu wazsiavsuaziuaany

q

Ve LRV
o AulerosuiEnannIg https://www.eastspring.co.th
o InsinseapunuiigudNusnuinisamu vesusEendanis ns.1725

o aunulaEatuayunsenIesUTAUIIYAY

1.11 famuaunsansrudeyaiiufunediunasusiui liantaemadail

o ulerosusondnnig https://www.eastspring.co.th
o InshnsieapunuiguenuInwINIsamu us¥ninn1s ns.1725

o apunulagatuayunsevsesuTeAumhsamulaTuLAIAIInUTENIANTS

112 famuanunsaditielasenisuasderniuldainyamis

2.

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=tsp3-balancer

UaduAanuLdesuaenamusu

v

4 Ho i R y el
AMadBsINNsasuluaTasuilndanubesgs (High Yield Risk) nesuenaiimsamuluasansvilniaiig
W98 LU m31a15%il Non-investment Grade uay Unrated 1udu fansiansnidsnanavianudesiiunsin

AIURAIN LagAUANINARDY FaNdinsiansniilasunisindudulusediu Investment Grade

AUELIINNHtngszvilvasieannsnans (Credit Risk) viangds Msiasanandusuauiieiiovas
m3EnsTiasmu (credit rating) Jadudayavensziuauaunsalunistisevil lnefiansanainuanisaiuaiu

HULNMAZEIUENTRUYDINBANATIENS credit rating vasiussuseiianuminelage Awolull

STAU

TRIS Fitch Moody’s S&P
N5a9NU

=

SEAUNUN AAA(tha) DUAULASARAIN AR TANULEsIRNanTiazlal

RV 9 T

13

AU anusagrsenillanuimug
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S2AU o a
TRIS Fitch Moody’s ASU1Y
N1589YY
AA AA(tha) Aa AA SUAULASANTE9A9NILATE 318 A LA B8
wnnfieglslansnsotnseuilamuiuug
A Althai) A A A9 83619 9zl @ns v sEnd L mny
AU
BBB BBB(tha) Baa BBB | mudsauunansdiaylianunsadisenile
AIUANNUA
seeufisnnan | snd fnd1 | $ndn Baa| @nd1 | A2 pea e oz la@anunsagsynd b an
1A BBB | BBB(tha) BBB | Awiun

3. AudgevesUsEnANamuY (Country Risk) fla AnuLdssiiinannsdsunlasnelulsemeiinasudnly
a9 Ly NsiRsuiUasuivng, Madsuulasulouiemainuasegia viseannndus awilildaiunsadisy

& v A o
ﬁu'l@miqmquigUnganﬂqﬁum

4. anudeRndadinanisiiliuasundulsema (repatriation risk) Wasainnisaanulusinaussma naanu
v a va (Y [3 )  a £ [ = 1 Ao o
gaelfURnungrue nainae ngsedeureslseinaiifeitesiunisamudsenauansieainivenuldly
Uszinalng Falaenannsujiinu usenianis, asiinsfinwmfnguune sedeu nszuiunmamsetuneulunis
NFINTIUNDAMN U AAAIUUITZAUANLLEEIA1IY TAEIT0INaUNITAMNU WALLAIIZNITAIAINUIII NBINUDIT
a o Y ' v oA P - a ::4' '
Iy iuwmansalduldannsaninnisalls vieuenmiienualuau iWesnnsidsunlaslag Ansenusens
amu 0wy MsiasuLUasngunaeivsengsesuvesUsewmaniinettaaiunisamu Mavasunlasuleuieves
HAduAungseilouvetiaazUsene Zansenusionaunu Aldidne Asenens Mlnldlasunanauununiudg
L3 = = o w a = o w I= v N a o ! o a
A1IANTSal 130138N1391inN1sleuiusanuenUsEve nIedniansevuwanldsudunsy vih laliausadtu
1Y £ = [ a Y @ v N o 1 ! a ' I a
amundulUsemansewvanduiduanaduuinls WWudu Tunsddwnaienvdwmansenuludsaudoyadbiu

29U TININTENUABAN INAGDIVBINDINY

5. AMULEIINAITVINENINAGDUBINANNSNY (Liquidity Risk) A Audssitinann1sasasninionain

aansuiiinesullamulivinaninadedunisseuiy

E o a v . . A =~ A a X d' a =)
6.  AMULEYIINNITANLUUIUVDIRBBNATIAT (Business Risk) AD AIULALINNATULUDIIINGIULNNNITNY 199

HANIANLTLIIUYBITINATIR NN TENUABIIAUTBITINTL Y TrdimsUSudLinTuvsoanas

7. AIUEEIRINAMNRUNIUVDITIAMANNTNE (Market Risk) nIfinaanusiunsasni iinainnsiasuias

[
= [

Yosdnsmanded@uiuiledenieuen 1wy anneasugianisamu Jadennmadisaislunazsisssing 1Jusu
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10.

11.

19851A105187151HaL R UL UAI U AN19RSITNUAUNSUAS UL UAIURIMS MBI L1U Mnansinendelunais

v

Rufiwnludsuigau snsnenlevewmsiamilioantniftzg@iuiie Alusaasaisviliie snunneuni

'
a

ziinsdevesluseAusaiaias lnenasusiuidengwdeveansnddunasu (port 2 2folio duration) g9l

lonandgyiunsiuagusUasrassInuInnIINesusIun port 2 2folio duration #1N31

Y ¥
=~ A 1

AvULEBINNISINd I Fevteanalasnuadudes Ao Ay Fovea1mtnfenatn1sTUAIRUNIY

(Volatile) snnniwanningiiugnu faty mnnewuinmsamulundnnindanaigeuviindunswdininuiuniu

winnMsasulurdnnindiugiu (Underlying Security)

)

anudssluisasgdyyrlunisindygyrtesiuanudsindasiuaniuiisy (Counter Party Risk) A9 AW

adualumshdygidesiuanuidsnindasuaniudsuiziugnisiunesaaulien

ALY o

a A a &
L YINBIUNAYUIIN

audumstaduluaudaanle

AaudBsRINNsUasuwlasuassasmaniUiey (Currency Risk) #3188 mMsUasuwlamesdnsuaziudsud
NANTEVUABYAAUBIMLIBAIYY LYU NBwUTINAmUsanaiuneaanslutisfiiuumeuusuesiilslugied
vmuds newusmaglduumesufonaldanuunuannTunindiudieuiu fufu nistestuaudssain
Saswanwdsusaduaiedioddylunsudmseudsndingn suhldssolud

= Hasfunnuidssiamuandaifauimue : famulifaudsaindnsuanuiou

" Josfurruidssunsdau Tnedosszydadiunstdesiuanuidedliesnsdnion : famueiafimiudssaindas

uanasu
" gratlestunnudssmnunasidavesdianisnasmusiu : famuoiadisnudsnindasuazidaoy iesain

nsdesiiuanudssiuegiunasfidavesgianisnaamusulunisinsaniniedesiuanubesmsel

" Lidesiuarudeaas : famuinnudenindnawaniuaen

= ; - . o = = a_ A qw
AA1ULE 893NN Ta N UTUATIE158URUS (Derivative Risk) tatinUszdnsainlunisasu vieieliussg

(Y I

noUszasAnisaau Fenisasulunsianseyiusililanudesiunnsmsennnitvdanningaly wu

'
v

" puduiudiliuiueussninwanauunuvesnaseywusiunanounuresmsa s edvddaldviinng
Jostuanundssly

u ’Lumsﬁwé’zy}zyﬂs?}/aﬁmsdawﬁﬁﬁuﬂamum%éfamqLﬁuﬂizﬁ’uﬁuéfu (initial Margin) La¥1AABININNUUTEAU
dudulagaznsiuouarmiiisadndesmnaarsadsulmlvluiiamemsstuduivanuedundone
dremthwesnesu mansmuldaiunsarntulssiuduiuldlunafidmun nesmuazdeagnisdulsites

dnuzvdyana1 viliianisvenule s
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12. m’mLﬁﬂﬁﬂﬂﬂﬂﬂiaﬁvgunizqnﬁ'ﬂ (High Concentration Risk)

. m’mLﬁ&JﬂmﬂmiamuﬂmﬂﬁﬂuﬂaaﬂmwmimﬂmﬂWﬁq (High Issuer Concentration Risk) tiA31NNBIU
awuiuﬁaaﬂmﬁmiiwim 1NN 10% 93 NAV 530U Famniiamgnisaifidamansenusonisiidusy
FIUEYNINIEY vienuiiuAwepennsIaNsTIefna1 nesuoIaiinan st iuAiuILINAATINB Y
finszanensasmuluvansgeenasnans

" andssanmisamunszandlumingaamnssalagnaimnssunda (Sector Concentration Risk) 1ina1n
nowuamUlUU1IIAgAMNTTNINNAT 20% Ves NAV Tauiu Jemnifnimnnsalfidansznusegnannssy
fu nesusnanesiinanisidunuiifununninemuiinssnenisamulunanevnngaamng

. m’mL?{aamﬂﬂ'ﬁﬂszﬂﬂéﬁ"ﬂuﬂigLmimimmﬁa (Country Concentration Risk) tinainnasvuasuly
Usemalauszinaniannndt 20% ves NAV sauifu SsvniAamnnisaifidmanssnudeuszimadanany oy
3l LAswgie dsau Wudu nesudisnanenafinamssidunuiiurmusnniinemuiinssaenisasmuly
nangUszine

aSa o

13. AudgsvaIn1TamulunsasniianyazvesdygyI@avrgatmtuels (Structured Note Risk) NeanueIa

1

amulunsiansniidnyarvesdya@evieamii (Structured Note) Toerdulununainusiinaenssunis n.a.e.
13 9EITNIUAUNLATITUNT N.8.0. UTENIAAINUA szmmwmsﬁﬁé’ﬂwmvmaqammwamamwmum 1n1931¢
nanouwulun1samulagd B vdudrIafiius arnzdledudtesuls uarlasiadwewmsansuseianiil

UniuingUszasduazuleuien1saamuuYeInemu

3. 1ATD9NBUTNITAULEEIRTUANINATDIYDINDINUT I

AU W ) va Al = a ) = 9 ' . L.
inwf\]ﬂﬂ’ﬁf\]g'ﬂ]@ﬁlﬂuLﬁﬁ@qmaﬂququiLLagﬁ]ﬂﬂ"liﬂ'ﬂllLaﬂqmquaﬂWWﬂa@Qm@Qﬂaﬂwu (LIqUIdlty Management Tools)

A o ° v & Yo R
1. esesiansivualigamuidugiuniseanldang
! ~ A Ay a 0 o ..
1.1 esssuflsunsvgaunlddulumudsinaviessesiianfinimue (liquidity fee) :
o NRINUTAITINY

ansAnsIINLey liquidity fee ldifiusaway 2 vasyarmizau

UALLDYAVNLLAY

[y a

JEAUYAAINITMEAUMEamuvsedudsumhuamueen laninfesay 15 vesarmsngduans

9

YDINDIWU WA / 3eszevIanNTstienseahvawuliiiundt 30 Tu

VANLNUNWALEDULY

LY

UE¥MdANIsEiiansaseniu Liquidity Fee ludnsngegaliiiusosas 2 vasyarmviioau lng

U3EMInN19atnesnsT Liquidity Fee M38nivase 59ufasequyanInIsuneAuniieanumse
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duiasuniisasmuesn wagnseszeziaINsiensaamheamunzseniuasssudenilunided

WududoyanamuIIn war/m3en1uiuledreIus endan1sus o uN 1Yo uN s ENdANIT

ANAUR

YORIUANS

s
a

U3EndnanI1sveanudniidsunlatdnsi Liquidity Fee Mi3aniivaselaniunasilavasus ey
U ! I a v lﬂl o = d‘ U U = !
Inn13 wibdiiugnsgegannvualilulasenis sudnisvisusuaiseruyaninisvieaunyie
& o a - = ' at' =~ 2 1 = S v
awumIeduilisusen uLagvsessusaIn1tonTemulvamundsseniiua1sssdenillaniy
fagfitdavesuTenianis wildininyadinisunefuvseduilisunitvamueen way/vse liiiu
] = o A v W a o & & | 1%
nisseznatensesnivualilulasinis lneusendanisaslamelundsdedviudiutoyanasnu
ez IUlRYIUITNIANISUEBRIUN BN BUNUT VIR TAUR
USENIAN150aIUENEInMuuns1aiBsananinusinaz/vsellouly wagdnsn Liquidity Fee 7
WANA1IAUMINTEELIAINTTRBATOIMUILAIMU UAL/NTBYAAINITVIEAUMIEAMUNTodUGY
Mieasyueanta
US¥ndanisveanuaninaziteyavesnhvamunnviia@idunldlunsiansanuasvsedndula

a ' S o v ) Yy A ~ . L. o o &
bIBIAN 9 WLﬂSFJGU'@QﬂUﬂ']{LGUL?ﬁ@QNQ LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

N15N9152119LAT84981D

[y

a o ) v aa a = v . .. a 1 [y 1 [y [ aa £
vsendnn1sazstiudldnandanansudenld Liquidity fee Auansinsnulunnaziuvinnisninagle

9

e

(%
=) =

\A309iiall

a v o a a <@ . .. )= [ a 1<
UTENIANITaENaIsUIenLAU Liquidity Fee Taadinannislunisiansandulumuulovisuas
WUAINAUIENIANITA MU Taeiarsanaindadesig o Mneades lawn
1) AunuwazAliangaINn1sTouenIngaureneuTIu (transaction costs) 1y bid-ask spread

Ql' Ql' -«-:’4/ [ LR v U ¥ 1 [ [ ! =
‘VlL‘UaEJ‘L!LLU@QI‘U"\]7ﬂﬂ'ﬁ"’UEJW]‘EJV]?WEJ@UWUV!‘ULL@Z@’]I‘?IQWSIUﬂ'ﬁﬁﬂU’]ﬁﬂﬁ’JHﬂ"liﬁﬂVlu WaL/198

Se

unuwazaldateignisaniuainnesusinlalenis (nsal feeder fund %3e fund of funds)

= v 1

D= T P D )
FudwunuwazaliieduniieIes \Wuduy
2) dunuuazAlgI1en15vNgINTIL REPO Liald@suanInAaad5easugsnssuvunivg (6n3) uag/
] ¥ U v % s dl U dl
3o auyulun1susuldnsansewiusiedesiuanuides
3) SEAULAAINITVILAUNIZAIUVTOFUUREUNIEAUDEN WALYIETLYZIIAINITNOATEINIIY
amuIBtevheamundennnesivuleuIenisiensearanning
4) ANNARBIVBINDIYIUTIN WU dnMARBIvemTnddunnamuionses
5) WesAN1TAU WLEUIBNITAMNU AABAIUANIILAAIATBINSNETUNAMU

6) Yadedu q Norufindulusuian NiNANTENUANINARDIVBINANNSNENNBINUTINAIU
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lnausgndnnisenafiarsantitoyauszunanisnelateiansiilieguasvsoauufgiuuas vsenis
Uszidlunndadeiinerteavimansailaielvanunsadudumsiinislunaiuaziveuly w

YULUU

¥ A =]

- lunsaindfinislde3esiie Liquidity Fee 1 US¥mdnnisanunsaiseniiu Liquidity Fee WisANaInn1s

(% &

USuyaAmsngduanimegnsnisAuiniasiousunulun1sye e nsngduuenamusiy (swing
pricing) (913) FeMstiiueAsITULTENNTToUEvUIsamUNas o uUlunsTRU BN SNEA U4
oUW (anti-dilution levies — ADLs) (613) wazanunsaldsiuiuiaiasiialunisusnisanudes

oA v
annadesduls
- Tunsd@lndinnsldiaseadie Liquidity Fee U Wuann Liquidity Fee M3aniulaaziinduidinasyu
I o Yy A A Naw ¢ A = a X o wa | =
aghalsimunisldiasesdleliilinguszasAiiioussininansenuniauienainduiugiontieasui

fansasulunamusiely wsedlellilalingUssasdiieairmanauunulinesyuusatsla

1.2 nsufugarmingaugrsaiegnsnisiwiniasiousuyulunisdevienindduvenasmusiu (swing pricing)
o NBINUTAITINY
dngeanliiinsesay : 2 Y0IyaAIMIUIEAIY

AETBURUR - Full swing pricing , Partial swing pricing

SUALLDUALNULAY

Y] ¢ A
PANLNUNBALEDYLY

- USEMIANTALAMUATATT swing factor adanliiiuseay 2 YosamMUILAU WasuTENIANTT
azfiR1saundentd Swing Pricing My Full Swing Pricing %38 Partial Swing Pricing anunafitia
Y0IUsENIANT Inerlsdassleviveanesauuazdiombeayuluddy

- swing factor fnannistunisinsandulumunlevisuaziuimafiussniansivun lnefinnsan

LY A A ¥ [
1ndadusing o MAgITes loua
1. suyusagAldInenNn1stevIenINgduTeIneanuTIU (transaction costs) LU bid-ask spread
Muasuwlativanmstevieninddusuyunazaldinglunmsinudadiunisamu uaz/vse
funuLazATTeNgniEeNivIINneuTINUa1en1e (N3al feeder fund %38 fund of funds)
= v S A= T D < v
iU uLay/vMIeAliIwduAgUes LUuduy
2. AunUArALETIN15YINgINTIY REPO LiNBLESHANINARDITRISUTINTTHIWIN G (913) waz/v3e
suyulunsusuldnsanseyiudivetesiuamnuides
3. Uadedu q Nonufindulusuian NENANTENUENINARBIVBIMANNTNGNINDIUTINAIMNUY
vell U3Endnnisenafinnsanlddeyalszunansneliteiaasdiieguasvioauufgiuuas vie
n1sUszdiunntadeiinestesviiianunsavilaielvausadidunistanigluaaivas toule

U VLT 9
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Swing Thresholds findnnislunisiansandulumuuleuisuasuuinianussndnnisivun lag
Wsunantladeng o AAeates laun

1. ANMNAGDIVBINDIMNUTI WU aNINAdavmTngaunneuiionses

=

2. wa%mmsamu uiamsm%amu ARDAIUANITAAIAVBINTNEFUNAINY

q

'
[ s

3. thfudu q ferafnduluouian fiflansenuanmAdosemAnnIndfinesus A
sl Uitmdansenafinnsanlideyausaanuniamelideinnsaifoguasvioauufiguuas o
mMsUsziiunntadeiiierdoviifianunsavhldiieliamsadiiunsldnelunaastouly
o Yz

o vuzlavasnids vSENTAns 931014 Swing Pricing w¥auiy Anti-dilution levies — ADL w#

aAunsalrsINniuLATadlaluNIsUSMSANUEEsAN INAae9RUlA

UpEANUAND

Utmdansveanudvsfiasihdeyavesmiieamuynaia@iunldlunsiinnsanuasvdedaduls
e q ARetesiunisliniesile swing Pricing lufurinnsthy
USTndnmsveanudvBiudsuniasnm swing factor M3eniiuads Idmunasiidavesuisminnis
wiiliiAusnsgeaaifvunlilulasenis
UtndnnveanuAvsivsihadomheamuiidissiuseda mudnduseatemisamuluty
ynsiidnisldiadesile swing pricing LLazU%’w%’mmi%ﬁﬁ8@@6‘?’?@%‘14'3aaﬂﬂquﬁmdﬂﬂﬂsﬂumi
fnsanuasviedaduladeing q MAstestunsldiniedle swing pricing lufuvhmstu ste
UEndansveanudniierlidsuwdasnissndunisle g Alddilunismiesadulalundad
RAeadostunisldiniasiie swing pricing Tusurhnnst LLﬁW]ﬂm‘EJMﬁ\‘ﬂJﬁﬂg]’j’lL%ﬂﬁﬂ%@%ﬁ’wamu
ﬁgwmw%a‘uNdauﬁuaﬁuﬁwmﬁﬁ?ulaimmsaSsml,ﬁuLﬁulé’l,t,azﬁsJma%awﬂaaamuﬁsﬁﬁzﬁum%m’?i

a < M Yo M Yo o ' P aa A v W
Senuldlany lldsunisdeassniisamu alulumunaeidavesussminns

N15N9152119LAT848lD

&

a v o ) v aa a = 1 . .. a 1 [y J [y o aa v
Usendanisaziduglinanitanansanidenld Swing Pricing uansinsiuluusaziwiinig ndnsly

A =

WW3a9ilall

a

lunsalnuiendanisiasanld partial swing pricing azilunisldianziwinisdenslandnau

¥ 1%
IS 1

YDIYAANT BV MUILAIUAVTVDINDMUTIEUA UL AR M NGAUaVTT msAvenewudAA LN
swing threshold fiu3Emdanisiivua Imaﬁyjamﬁamsmu";aamuqm%maaﬂamuﬁ’]mmmmﬂam
n15Bemiaeasmu (subscription) vInyarnsduasuniisasmuidn (switch in) #ndnoyaninis
YeAUMIEAMU (redemption) wavindneyammsdullasumiieasmueen (switch out)

Ml TeazidenisnisAuaidulunadSAuSInTan1sivue
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] = & 1 = ¥ v & U ea R . .
1.3 msssudlsunistereniieawuitazyioununulunistevienindauvesnaausiu (Anti-Dilution Levies
— ADLs) :
o NRINUTAITIIY

dnasanliiiusesay : 2 vosyaA YA

NUALLDYAVNLLAL

NaNLNATILaZ UL

Ly

UsEndnnsagiiansaneniiiu ADLs Tudningeanliiiuiosas 2 vesyammiisamu

USENTRNISAERNATUSuALAU ADLs Taeinannisiunisnarsandulusmuuleuisnasiuinied

UsEninnsivun lagazed aelingseileunasnieuseniauazrsouuinisluivesdrdnau

=Y

A a o % =l 1 d‘d o 5 dy o
N.8.0.LATNIBFUIANUIEVIANITAINULAEUIDUUILINUNNBIUIIBU V94U N1TNTUUA ADLS factor
o = =¢ o a a 9 Y]
e NaDetadeNnNe1999 Lawn
1) AunuLazAlI8INMTToUIENTNGAUVRINBMUTIM (transaction costs) LU bid-ask spread
d' d' d’lj [ fa v | 22 [ [ | A
1/1LUaauLLUaﬂﬂﬁ]Wﬂmiézjasuwm‘waaumunuuazﬂﬂf(ﬁ]ﬂsiuﬂﬂiiﬂwwamaauﬂﬂiaanu LAZ/ATD

AuyuazAliTeiigniseniiuainnesusuUaienis (nsdl feeder fund w3e fund of funds)

9 Y

= v 1

sufsunuuagaldaeduiiieados Wusu

2) funuuazaildinensiignssu REPO Weiaduanmadossesussnssuvualug (i) uay/
vise dunulunsusuldnmaseyiusiiiedeafuanmuides

3) Jadudu q feradntuluewien fluansenuannadestemdnnindfinomusisasmy
sl Uimdansenafinnsanlideyaussinanismelidefinateiifioguas vioauufigrunasvide
nsUssidiuandadefifsdeaiiiansavildifieliaunsadidunsldnelunauastouly
o vz 1

n13AIMUA ADLs threshold fndnnislunmsiiarsaidulumuulovisuazuuimisiiuidnianis

fvun TaguTininnisaydrisdadadefiiedesiifentes Toun

1) ANWARBIVBINBIUTI LTU AnnAdesemingduiinewuionses

2) wosmnsamu UlBU1BNNTANU AABATUANITAAAYBIM NS AU

3) Yadudu q floraintulusuian Alnansenuanmadesvomdnningiinesusmasmu
Fatiusndnmaonafinnsanld deyaussinunmaniglideisnteiifleguasnieauufguuasuie
nsuszidiuandadeiifsideaiiiansavildifielfaunsadidunsldnslunauastouly
o vz 9

o vuglavauznils UEndans aglalld ADLs wSeufu Swing Pricing usianunsaldsiufuesesiiely

ANSUSMITAMULELIANINARDIDULA
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doanuds

Ui¥ninnsveanudvifazihdeyavemhoanmunnuia@nl) ilflunsinsanuazviodadula
e q ARtesiunislieiasle ADLs Tufuhnsdy

UEnIanveanuAnEivsihedomheamuiitisziuseda sudidusendenineamuluiu
yhnsiidnsldiaesile ADLs uaruisninnisastheeadontheamudenanluldlunisiarsan
Lazwiadnaulatowing 4 MAedestunisldinieile ADLs lufuinsiiu weiluidninnsvoany
ansfazldwdsuntasmsiniunisle q Alddudunismiedndulalundrfierdostunisld
\3naile ADLs Tufuvhnsiu LLﬁmﬂm&mé’aﬂi']ﬂgd’]L%ﬂﬁ'}%@ﬁﬁ’;aamuﬁ%mw%wdaumaﬁu
yhmstuldannsndonfuiulduezmenstenhsamuiitassodadFondulallady Lilds

1Y 1

nsvnassmeasu Jadulununaesiidavesusenianis

¥
= [ o =]

A v o a ad . . . val '
US¥NTAN15veaIuanNagiSuniiy Anti-dilution levies — ADLs 31nH7AINT18NToniieasyu
wagdudsumieamuidn vevigfunhsamulazduilfsuniesamueen weslslail il
LU ADLs threshold AUSENAIMUALY 570890 ENTIANITVDAIIUANTNALNANTUIANUATATING
a I a | 1Y P a ad A Y o ~ a a I3 A o
SuNLAU ADLs Akansineiule wazweaiuadnsnazidanmumiudulunisseniunies189via
TeNsPevihamulardulUasurlgamul vieveaumbeamulardulUauniigamueen
TuUSUNUUNNAULUINNUSINTANTAL AU LA

a v o a a = [ A a I3 a v aa a v o 1 1
USENIANI50aUANS A UL UAERS ADLs NiSuniAUIZ laaunasiiavesusendnns wily
Audnsgeannimualilulasinis lnguieninnisasidawmelunisdetiviudiutayanamusiy

way/M30 U AU IUTENTANITUT DI UNYDINDUAUS ENTANIIANUUA

N15N215041 1 0LATB98ID

¥

a v o < aa a A v = 3 A ! v ! LY o Aa
Us¥ndamszilugldnanitanansandenldnisisuniiu ADLs Auanseiuluidas Tuiinisiiinig
9ipIeailell
a v o a = < 13 £ v o & Ao &
USEndnn1senaiansaniseniiu ADLs agazidunisldianiziuinisdevielandndiuveyarae
YIYNUILANUANTUVRINM U BUAY YarAmSngdugnivianunvaanany daniunda ADLs
threshold N1UF¥MIANISAMUA lAeTUaA TRV MIIEANUANSUINDIUAIUIUINYAAINITTD
M@ (subscription) UINyaAINsHUWAEUNUIEAMULLN (switch in) HNAR8YARINTTVIEAY
Miamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
o & d ad ° < adad awv o o
el TazBeaisnisaandulumuisnusendanisimun
USEnian1simua ADLs Threshold Tnglddayadssialyil
1) yar N sTenilgamumazdulisudnnnIgadINsveAutlgamuLazdulUisueen
2) yadnsteniigamularduisudidosnitgadinisuneaumivaulazduudey oan

PIUSENIANITD1AN5UNIAMUA ADLs Threshold (1) waz (2) Tuseauiisneiy
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Tunsdindinisldiasesiio ADLs i ADLs Misniuldazihnduidinaau egnslsinunisldiniesdioll
TingUszaAivaussnHansenunauioafinduiugtemhendrmmulunamudsly n3esile

TliladingUssasaiioasismanauuniliinesuusetisln

2. nsnvuaReuluvsadednialunisiudsuneuniieau
2.1 SregnaNIfodEeninnNeuN1sYIANNLIEaIvU (notice period) :
o NaeUIIUNII

a

WegtoviisamuseimslaneuntisamuyaAiund : 15 vasarmnindduans

9

ALADLIVTENTANITA1 T TWIAT « 3 Jurinag

NUALLDYAVNLLAL

Y] ¢ A
PANLNUNWALEDYLY

- US¥MdANsEAmuasEuEnafl onulvamudsaLlsaImtneunsiaasuniieau (Notice

[y !

period) lanunaeiilavesuseminns wakiiiu Notice period asanfinvualilulasinig saud
wdagaanslansuneauidenivasddnunaeitioreuieminnis ualinininyartusi
o a v o a o oy & 1 ¥ Gl < 3
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'JC‘]QU?%?N@L‘W@ﬂ'ﬁﬁﬂﬂ?'ﬂ“ﬁﬂﬂ

6.1 M3YINgIsIIU derivatives il Ldfugadmnadesiiled

6.2 Nswvingsnssuderivatives Ny global exposure limit

r-‘l' dl . a a U 4
iensanAuFea(non-hedging) | nsdinesuliinisamuwuududou

o w

3117 net exposure MLAnANN15a9N UL derivatives 1ay

foslaitiy 100% 89 NAV

wnewme): dunsunisamululudinuiensiaisiisusindudniienisafivauvenasusinlidivenvunieaiu

product limit

Ml Msmwndadiunuulouisnisasmuiazdndiunisamu Midulumudszmeruznssunisiiu

FAINNUIINILNITAMUVBINDINU Way/1T0 NUALUNLLAY

dawii 4:  dnsrdrunisamuinauinnuaaidldidelufianisiamu (concentration limit)

UsTNNnsneau

ansIdIU

(% w49 NAV)

1| Auvesusenselasenils

NNNoUTIAUNElANTTANTITIaY UaAd. S1eiReItuABiidnuIuiY

YDIUSUNTIUNU < 25% VBITIUIUENTDDNLAYIINUAVDIUSENTU

2 | gl asansioiiineg A
15 Basel Il wazenn Y8y 00N
selasenils (dyndsmsasmil
aafglveniensansnininds

AN9USLLNIA)

2.1 1A 1 Tu 3 vesyarmddun1anisidu (finandial liability) ¥8s
Hoonns1a13Tedu auiidawelilusunisiiudmsuseu
srevlianUny¥angn vl Tunsdigeanamansiivilau 19k

v A

eanlminounsuseussezaUyddnluuazdilaidsinglusy
N15RUAER Uad. e1yaA nilduniansiudinanunsiuiy
yarmlAunansiunusunisduaiganeililnedoyaniau

a & v & v Aa g o
nen1sRutuavdendudeyaninismewnsidun1snily wagly
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Usznnnsndau

INTIEIU
(% V849 NAV)

aa vy I Aa a a a
nsfdfigeanas1asiddniduntenisiunuidameliluay
a o U v A 2 Y ! 1 a
N30 dnsusevssesiatlydanan? ilddnsaulidinu 1 Tu
3 ¥943AAINTORNLALIAUBYYATIA TN TR VRN BONT 8T
I & v [ Ay vy al -
Juseass duudlunsdliifesnasanstadnisgusuy filing Tu
anwagzilulaseins (bond issuance program) loiansandusie
1A59N19
2 2Tunsdfinomuamulussiarsmudeilaedunsiarsiieantny
wazdl credit rating ogluszAuringt investment grade n3olaidl
credit rating T uaa. amuiiionamun1elin1sdnnIsves vaa.
seReatusniulifiu 1 Tu 3 vesadiniseenutasiauauens
o ! I & o i Ay v N
a1sfanalusenss dunansaliiyeenasanstadnisduwuy
filling TuanwaztdulAse4n1s (bond issuance program) 13
a 1
Nsunduselasenis
@nyrdunu 2.2 ldldiunsdilunsansiieanineyanansdl
1. 5u1AsNElYE USEMIUNY UTo uTEMATANNIT 0T A Y
nVENEIRIegsAvanItunIsRY
. SUIANTRRUEY
. SUIANTOIATANLATIZN

. SUIASINENISINEATLALENNTAINITLNYAT

2

3

q

5. usTtMansesduiefiogendy

6. SUIANTHAILIFNNIVUIANALATVUINE BUWUTELNA LMY

7. sumsiiienisdseenuazidnuisUssindlne

8. suIATPAANLAIUSTINAlng

9. USENUENNSNE

10.g0715unsRUsEIINUsEImATiUssmalve Suaundn
Aa o

11807105 uANYTEIANTa Ny e uaua eIy UARanIY
1.-9)

3 | mie CIS veanewmulanasmunily

- LA 1 Ty 3 vesduaumiie CIS visnunved MF nsanaeyu CIS
AaUsEme Neanuulgiu
- dntesulyldiunisaamudall

(1) mMsamulumiie CIS veanemuniidnvaeasutiudsl lnelasu

AU UINAITNITUY
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Usznnnsndau aNSIEIU

(% V849 NAV)

(1.1) Hawman
(1.2) dadulnadlnedongliiv 2 U

(1.3) auavegsagamuluinig

4 | v infra vaanasnulanosyu | ldifu 11u 3 vasdruruniae infra enunveInoeny infra ioon
il ey Luusifuniag infra vesneauil Tdnumgasudiudad
Tngldsuanuiiugeuandinu

(1) Fvueudn

(2) Sadstulyalaedonglihi 2 T

(3) iuevesogamuluInig

5 | vuae property vainosn ula | liiiu 1 lu 3 vesdwiumide property ﬁy’qmmmnamu property
ﬂamwﬁq Avenniretu Wuwsiduniaeg property maaﬂaqnuﬁ'ﬁé’ﬂwmg
asudusal Ingldsunnuiiuseuandidnan

(1) fvwmdn

(2) Sadstulyalaedonglii 2 T

(3) wuevesogamuluInig

6 | e private equity aviu 1 Tu 3 vesdnwIumuae private equity MMLATEINBINU

private equity

MAUN1N153U (financial liability) Ha150419101019551901 50T 09NA 918150 9na 13 LATAVINaUNI 5 UAY
119331 sURANY TnaduunsgiunissenuniensiiuimualaeannIsunIsAmuaNInsgIun1sUydny
ngMnuedRaeInIndyd wieu1nsgiunissiesunienisiuniduisensulussduaina wu International
Financial Reporting Standards (IFRS) #35® United States Generally Accepted Accounting Principle (US GAAP)
I Y

Wuny

2 imﬁqﬂiiﬁé’ﬂﬁmuﬁmu@ms%’mﬁwumiﬁﬂuﬂ%’aLLiﬂﬂJaaﬁaaﬂmﬂmi

[
v

Ml Msdwndadiunuuleuisnisasmuiazdnsdiunisamu Widuluaudsznaraznssunismiunaianuin

MENTAVUVDINGIYU Uaz/M38 NuAluLTiuLAY
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¥ N oy

A1319A1535aliey wazAldensuaiiieniiuainnasmusiy uas daevsadiaiseayu®

ArsssuduunazaArlddneiiseniAiuainnanusIy

CERIGIRER

18NN LNLAY 3n5191U1ATINNS ‘

2564 2565

1. Arsssulleauazanlddnesunaannuszanunisla (% delvasyarminddugms)?

1.1 A1ssslleuntsdnnis 13iifiu 2.1400% 0.9095% 0.911% 0.910%
1.2 AsssuileagnuanaUsglomn 13itAin 0.1070% 0.0428% 0.043% 0.043%
1.3 esssudennensdouniieasu 3iifin 0.2140% 0.1605% 0.161% 0.161%
1.4 Afdfnedu 9 Talifiu 1.2840% PR EATIOER 0.011% 0.003%

SAUASITURYULALA LYT1ENINUA laisAiy 3.7450% 1.126% 1.117%

' a a o < vo & o wa ' ' '
ﬂqﬁi'iillsuﬂll‘i’lLﬁﬂﬂlﬂUQ']ﬂﬁiﬁ\?‘UaV] ANADUUBAINU (Y ?Jﬂﬂgﬁﬂ']ﬂﬂ’)ﬂﬁﬂ‘i{!ﬂ)

KU T

= =3 a
s1eMsEEnLU 9n31AULATINTG ‘ LIUALNUAEN

2565

ASTINHEUNIMEIIEaYY LA 1.50% Al alkei: Jlei

(front-end fee)

1 = U lﬁ’l = 1

AIDITLENTTUTRRUVILIERNY Laivfin 1.50% fombwamu > 1 U liSeniiu
(back-end fee)

1 I v = ! ¥ I a ¥ 1 &V
AsTIUdeuMIduUasuEam N Laivfin 1.50% gnLIu gnLIu NI

(SWITCHING IN)

AsssuiflenmsduiAsumieamueen Ay 1.50%
(SWITCHING OUT)

A ' = 1 al <
fovtigamu > 1 U liSuniiu

sysufleunmsleuniieamu LAy 53.50 um i 5 U Aavtigasyu 1,000 nule
1,000 %118 MToLAY (ARA15ITUHENTUAT 100 UM
284 1,000 AU wikaliAy 1,000 UnFBAS9)
ANDSUNYLNULAY
NGNS -

(1) el aufivsznaddnay na.e. wassieazidenlasinmsnasuiimvun winsziinsieniiuasssudeunse
Aldieveinamuiudnlednulinuievasivesrsssullsuvsealdinenslussesamilal (Wudy
INTagegennmualiluniededvin) IneuTendanisgdesiliunismuseasideanussniaditney n.a.m.

AUALAEANLIIEALLEANAUATULATING LAKA
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2)
(3)
(4)

(5)

3
=3

(1.1) Vismdansazudslifamunsuaimihlsidesndn 60 fudsunsBenifusssuievielddofifuiy
TnedausznaluilUawme a ddnaulvguardinauaivivesuisninnis ddnaulvguay/vie
dinnuarvesaiuayunseriesulofunheanuildsunisuisiinnuisnians uaz/vioru
Auledvesuenianis

(1.2) widldinnunmznssums na.n. nauaelu 15 Suduudfuudsundas

Arsssudeaunazaldinesne [Wudasiisaundyaaiiu adgsiaans wien18du viuewseaiu (i)

! A

Aldneaus Ndsendvisewiiuiesar 0.01 YA MINgaugVSveINaU
afl UsemdnnisagliiseninuAsssuandideussninsasssudeunisduiisuniieaunazAsssuiiey

MsveLaysuTefunhuamu IneuitnianisesSeninuiiiesednslaegrmis (§nd) wihlu

€

U3¥NinnI1senvazisuniiuaIsssuiaun1sveniieau Sudefuniieau wazdudsuniieasu fug

Y

¥

awuusazngusousarUsznvesaauliviniy TneusendansazveeniunisSenfiuasssndeudngty

9

Y]

dniudamulssanantunida U idevieniisamuivuisnianisiaense laud gasmuaniduiliuaimina

a

A1ls Fednd s ulnenseasUyAvanninduasnaianannsng w.e.2535 famuaniiuiidnd @ uniy

s}
v a v A

wseswlnydiuseiudinu wea. 2533 gsfauseiudinuasdseiudy suimsameia newudseniesdnnigle

v 9

ANSAANISVBIUTENINNIS

9nTEIUMYUIBUNTAUVRINBIU (Portfolio Turmnover ratio: PTR) 1.45 1.08
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NaN13ALENeU " naeuLln ttb smart port 3 balancer "

Faug founas founas founas founag founas ¥ A, Sou S

fud 3 \hay 6 Loy 191 331 531 1 naINY 1
305.A.65 | 14%iA 66 145.A.65 14 3.b. 65 - - 15 3.8, 64

fi fie fi fie fs fie fie
14 3.8. 66 | 14 %.8.66 143.9.66 14%.8.66 143.8.66 14 1.8, 66 14 3.8, 66
tsp3-balancer! 1.90 1.70 0.04 0.90 - - . 357
Arilinsg? 4.49 3.57 243 4.60 - - - -1.17
AVIURUNIUTDINANITANTEUEY 4.58 4.10 4.68 6.29 - - - 6.77
AURUHIUTDY Benchmark 4.57 4.22 4.75 6.34 - - - 6.57
yarningaugvisreniie (uin) 9.1266 9.1439 9.2957 9.2166 - - - 10.0000
RUYLUG :

1. Seuazmal’
2. fsflanmsg? fo ShsmaneuLuRAsLUUT s szing
1. HARBULNUTINYRIRTURUEURTSTUIATNA BT YDIANAUAIANTIAN TN (Group 1 (1 < TTM <= 3)) (Net
Total Return of ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3))) (598/az 9)
2. ﬁmﬁﬁuﬁﬂm%’gmaiwsg’umaqamﬂmmmﬂmﬂmw‘ﬂm (Total Return of ThaiBMA Short-term Government
Bond Index) (Fogay 4.50)

Y Yo =

3. waneuwuTINvesty Ui inaSud Adnduinaindoya Mark-to-Market AfisufuamnTedelusziuii
avu (BBB Fult) vosanANnAIRRTIEN TN e (Group 1 (1 < TTM <= 3)) (Net Total Return of ThaiBMA MTM
Corporate Bond Index (BBB up) (Group 1 (1 < TTM <= 3))) (fawaz 1.50)

4. Bloomberg Global Aggregate Total Return USD Index Hedged THB 90% (Sau@az 35) ﬁ%ﬁiugﬂaqaﬁumaam%
an3g wazUSumesunumsiesiumnuidssnusasuanidsuiiefisuinanaiuuim a Yuilduiumaneuuny
Uszanaudesar 90 wazUiusednnuandsuileiisuiumanaiuum w fuiiduamaneuuny Ussanafesas
10

5. MSCI World Net Total Return USD Index Hedged THB 90% (Sesaz 25) silluzUanatuneaaisansy uazuiu
shesurumsiesiurudssudasuaniuasuiledisunanaiuum u ufiduamaneuuny Ussanadosas
90 wazUsusednsuanidsuiitodisuduaanaiuum a uiiduamaneuuny Uszanadesas 10

£

6. PUliHANDUWNUSILRAIANANNSNELIUTEWALNY (SET Total Return Index: SET TRI) (5aeag 10)

vl

7. MSCI AC Asia ex Japan Net Total Return USD Index Hedged THB 90% (Sawaz 15) Auiilusuanatiunoaaisans:

Y 9 <3

wazUSumesuunslesiuanudssinudnsuaniudeuiaiisurianailuum a Juiduunaneuiny Ussanu

Feway 90 wazUTumednsuaniisuiaiisuiuaanatuum a Jundwinnanauwny Ussunusesas 10

v o o ' Yy v a ) | =
NUYLYA @ AYUUINITZTUAINATIVINAUUNAAILAIUN 1 duU1AYU 2566

£%
Y o =2 [ o

Laﬂmsmﬁ@mamseﬁwLﬁumwmﬂamui’maﬁuﬁ 1(51?\]mmﬁuumumm@ums’mwamimLﬁwu

SUENﬂE]\W!U‘i')ﬁﬂl’i)\iﬁiﬂﬂMU%ﬁVI‘{fﬂﬂqiaW}u

a A

nan1sinfiunilusfinveansamusi Tlndudduduimansdnidunulueuan
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FERUNTARINULURSNNSWELAsN SN RUAU

o Judl 14 Aquiau 2566

Gandnnind finsn
nonifly
(%)

fusiuamnindatia Suasy dmaumbn

fimuna (Wumiaa)/

yadnniwia
FITCH S&P Moody's (Wuum)

yadnm
maaa i
nanindety
(Wuum)

4auavany
Ruamu

yadInm
ARANT
aondisdnedy

(Wuum)

fouaruay
yad
nindau
§nd

nosuilsanniudoudonduonyTasonis
nlgeanadouTunaandnninduralsanelng

ﬂ‘s:mwnmwununﬂmsuﬂ\mﬁ

K-CASH nanuiilaa vEu1sIu

KFAFIX nawuilangediuanii
Wasrarsuil-ras
NUNAN

K-FIXED nawwiaia Agraawil

KTSTPLUS nawulangsnonsn
aanilssurdu waa (
AfiagaInuaniiu)

KTFIX-1Y3Y namuillangsinansa

Asuilszuy 1 631

nsauundnnindsnlsune

misamu

UstlannamusmATIA TN

GSGMIAS

SCIEAIZ

SCHAEIZ

FCUEFZC

FLEFCCU

Goldman Sachs
Global CORE Equity
Portfolio | Shares
(Snap) Acc
Schroder International
Selection Fund
Emerging Asia IZ
Accumulation USD
Schroder ISF Asian
Equity Yield IZ Acc
usb

FCH JPMorgan US
Equity Focus Z USD
Acc

JPM China C (acc) -
usD

UsziavnasvusmasidEsuimil

WELGUAH

PIMGBAI

SGLU

FFUSDBY

JPEMRGC

PIPUVUP

Rusnsuians

UszinnaaxmIwd

BAY - S/A

Wellington Global
Bond Fund USD S
AccH

PIMCO GIS Global
Bond Fund Class
Institutional
Accumulation

iShares Global Govt
Bond UCITS ETF
USD Hedged (Acc)

Fidelity Funds - US
Dollar Bond Fund
Y-Acc-USD
JPMorgan Funds -
Emerging Markets
Local Currency Debt
C (acc) - USD
Pictet-USD
Government Bonds |
usbD

SUNASNIAGaYSLN
dn (umnu)

34,337.91

40,044.49

29,529.57

20,042.22

7,878.02

490.17

107.55

116.92

2.87

41.70

1,085.11

44477

1,875.64

1,015.01

270.89

6.26

349,629.00

1,609,697.14

1,609,697.14

1,609,697.14

458,802.52

456,374.99

383,872.62

217,454.03

93,192.98

3,000,107.61

3,000,107.61

810,815.43

241,316.60

233,401.83

162,755.75

103,442.31

69,898.95

1,332,249.89

525,425.51

502,080.95

304,743.42

857,042.30

571,142.88

143,691.76

142,207.66

34.92

34.92

34.92

9.95

9.90

8.33

4.72

2.02

65.08

65.08

17.59

523

5.06

3.53

2.24

1.52

28.90

11.40

10.89

6.61

18.59

12.39

3.12

3.08

1,609,697.14

1,609,697.14

1,609,697.14

458,802.52

456,374.99

383,872.62

217,454.03

93,192.98

3,000,107.61

3,000,107.61

810,815.43

241,316.60

233,401.83

162,755.75

103,442.31

69,898.95

1,332,249.89

525,425.51

502,080.95

304,743.42

857,042.30

571,142.88

143,691.76

142,207.66

365,617.26

365,615.26

350,027.15

33.61

33.61

33.61

9.58

9.53

8.01

4.54

1.95

62.56

62.56

16.93

5.04

4.87

3.40

2.16

1.46

27.81

10.97

10.48

6.36

17.82

11.85

3.00

297

7.64

7.64

7.31
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FERIUNTRINUTURSNNSWELAsN TN RUDU

A Prudential plc company ‘;3’/

o Judi 14 fquiau 2566

Gandnving ns1 Susuanuningeta dauaumlbon yadnn Sausvany yadIN Jouazuny
nonifly (Wumdan)/ maaa s Auamu ANAINTIN yae

-3 - -3 . o
nanifludiy aoniudniy ninddu

(%) yadnnlwia
FITCH S&p Moody's (Wuum) (Wuum) (Huumn) ind

BANK BANK DEPOSIT-USD Aa2* 15,584.09 15,588.12 0.33
DEPOSIT-US
D

Uszinmnseudseiu 2.00 0.00
BAY - C/A SUIANSNTIAFDYSEN 2.00 2.00 0.00

dn (unnau)

matlevfiunruidsssassenmsluanpaTna 98 ygidaomta (31,199.26) (0.63)
dyfaduanswdsanddannta 1,845.90 0.05
Ay mouasinlsmedioanta (33,045.16) (0.68)
funiwdduuasuiiaudu (152,910.04) (3.18)
fundwisu 2,117.57 0.04
wilfusu (155,027.60) (3.22)

4,609,804.76 100.00 4,791,312.72 100.00

wnewme  * Sugualrunindadia (Rating) vaviaannsndns



P

eazduan1sawuludygyideuiealwmin

Uszundayeyn

o
o ]

JUAVAMUUNLYBDD

FITCH

S&P

ga@hmusﬂmmmﬂ (un)

% NAV

mls/aanu (um)

YT RUATIAUTZINARINN SUNANINJIATOL5YT Hosfupandes 314,619.99 0.01% 314,619.99
”ﬁgigﬁ%aﬁumwmﬂizmﬂa'amﬁw surAsnansive AA¥ BBB+* Baal* Postupnudes 775,525.14 0.02% 775,525.14
"agagﬁ?aﬁumwmﬂsxmﬂa'awﬁw SUNANINJIATOL5YT AAA* AAA* BBB+* Baal* Yoaffumuidsa (33,245.53) (0.00%) (33,245.53)
Syadeiiunssnsszmadisnth SUNANSNIATOYSYN AAA* AAA* BBB+* Baal* Hoatunnudes (197,185.64) (0.00%) (197,185.64)
”ﬁyiyﬂ%@ﬁumﬂ&mﬂizmﬂa‘wﬁw suIAINansine AA* BBB+* Baal* Yosfumnuides 412,288.50 0.01% 412,288.50
fyaFeiiunssnsszmadianth SUNANSNTIATOY5EN AAA* AAA* BBB+* Baal* Yoatunnundes 573,896.14 0.01% 573,896.14
S8 RURSIANSUTEINAR U SUNANINJIATEL5YT AAA* AAA* BBB+* Baal* Yosfumnuides (547,892.19) (0.01%) (547,892.19)
Sy RUATIRNSUTE AU SUNANSNIATOY5EN AAA* AAA* BBB+* Baal* Yosfumnuides (15,920,953.83) (0.33%) (15,920,953.83)
S8 RURSIANSUTEINAR U suIAINansine AA¥ BBB+* Baal* Yosfumnuides (15,459,036.04) (0.32%) (15,459,036.04)
FoyayuneRuns il seimneaamt SUNANSNTIATOY5YN AAA* AAA* BBB+* Baal* Yosrumuides (698,173.48) (0.01%) (698,173.48)
S8 RURSIANSUTEINAR U suIAINansine AA¥ BBB+* Baal* Yosfumnuides (412,901.02) (0.01%) (412,901.02)
Sy RunsIssUTE AR 19U SUNANSNJIATOY5YN AAA* AAA* BBB+* Baal* Yoatfupuides (6,202.47) (0.00%) (6,202.47)




FUAUAMUUNYDNIVDINTIFITUUTLULNANLATTZEZED

U.ANG 15nha

WUszwndlne)

U.NIALSARY

ANUNNIYVDILTNAY

AAA(tha) AAA anutndotiegefian wardinrudewhiian | nduamansviissduin
AA(tha) AA ABetiogenn wasdauidsaniun GNY
A(tha) A Ansnidedegauazimnuide s (Investment grade
BBB(tha) BBB aideiiooglunasineld bonds)
BB(tha) BB AdetiorninseduUunans nauATATVESERY
B(tha) B aidetioaglunasiniann wiarils
CCC,CC,C(tha) C :ﬁmmLﬁaadaﬂﬂiﬁmﬁﬂﬁﬁzmﬁqaqm (Speculative Grade
DDD,DD, D(tha) D oglunneiifintndrsenil Bonds)

FUAUAMUUYDNDVINTIENTNUSTUTHU

VAN 15nie (Uszmdlne)

waRsdaTEAUANNAINNTaTUgEAlUNS
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F2

VAN 15nRe (Uszwmedlneg)
LAMIDITEAUAINAINITO I UNITTITE N
AU ULUNIINISE UM NN UALIAT LY

o A a a ~ o v
seaunelalewTeuisuiud oon

allld' a [ ] =
asnasutaululsswmaieniu ag19lsAa
SEAUVIAMUUT DD FINaT1 819
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'«avmam‘wummemﬂummmLfmLa‘wwvswwmiwms%wmaamuuavauLﬂaawmsawum W30 LAUNUIE
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(switch out)
N4l waavLaEJmmwsmmmﬂulﬂmmﬁmswammsmmm
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L‘W@‘Uismwaﬂsvmmqawmfﬂmmunuwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
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ﬂawuﬂmama Tneldnannns best effort GZNB\IQE]WU’JEJEH%] AR WNTNABUNTVIAUNLITAINU 1170 WHuld
AUARNEAVRIUIINIANIS LLavmmmﬂiwiwuﬁumﬂawmLLavmaawmaawuLUumﬂm Imammumimmmﬂm
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e GML‘U‘LﬂﬂmumauisuLLanﬁmswmwammsmmﬂ
- ‘inammiaummsimaﬂwmaaamuua amﬂaauaaﬂi‘mmu Redemp‘uon Gate mmwmiwaﬂwmﬂawu
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ol iwauLaEJmﬁmsﬂmammJu"LUmmﬁ‘vmiwammim‘mum
- inammiﬁuaamuamm S‘U"ZIE)@UWJ’JEla\‘i‘Vl‘UVTiE]E{‘UL‘UaEJ‘LMU’JEJan‘ULﬂuﬂ’J’I Redemption Gate szl
- inammiﬂuaamuammuLUaauLLanLmeqmLuumsiwmwmim Redemption Gate lgiin Asenian
Redemption Gate ﬂauswawnammmm msiiadesiioduuny Redemption Gate way/ 3059U Redemption
Gate 1udy (§1dh) ol ”Luﬂsmmlmmmiasmiwmmaﬂwmaawﬂumwmadﬂ USENIAN1T91ANATUNUNLEN
maqmsmwmaawuwwmmmaasﬂuiwmi LLaumeawmaaamumﬂaﬂLaﬂmaﬂmaiwmﬁm
- USEndnnsveaiudnsiis mﬁuauamawmaawuwﬂsuum(mu mﬂsﬁuﬂﬁwmimm@ visasinaulaSosing g i
Aedestunisldiedesile Redemption Gate 1mummauu
msfiasanlfieiesdle
- Usgndnnsasdugldnafidiafinnsanidentsy Redemption Gate Fusnsatulunsarfurhnsitinsiedediod
- inﬁ/ﬁlﬂﬂ’]iﬁﬂﬁ)wf\]’]im’ﬂ“ﬁ Redemption Gate wang snsdiiinanunisalliund wieUssfiuianiunisalenay
laiun@ ImamwwmimammmLaaul**uLwauwamumsmﬂwﬂmma Gate threshold 16 lngfiansanaintady
$i9 9) fdedes Toun }
1. anudumulunatndieuenswddu
2. ANMNARBIVBINAIANTNIFUANSIINAILUNA AN 1MARBIvRINeMUTINEAUNG viseUsuliuinan nadesves
nowuagliaenndesiuUsunaunslanauveine U aummmﬂmﬂaaauwmﬂﬂm dlosniinmslansuannni
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3. Yadudu il ‘wuaﬂmuamsmuquLLazmmmia}uaqU%ﬁm%ﬂmi o
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S18aZLDUALNULAYN
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