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(Front-end Fee)

Asssulleunsiudenuvtheamu | ldiiusesas 1.50% - Dovhiwaamu < 1 U
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Y 9

JUNANS

3. eglusgmiesdifiumsiieldnnesusin nsdfivsngdeiienssteuitnianmsnemusinfionsaudadl
audelasgainuazauvnaunainazlimsvsfumeamuans u Sulafuniafundi 2 lu 3 vesduau
mhgamuiismhgldudnimun wegnmsdnnemurmasdulslsnidedfonhsanulags
arwdned Sliinanlddiusunenusuddeluil
(1) NBIUTIUAA ALY
(2) neamuTINGYL
(3) newusWENeN
(@) newmuUTINMILamU

(5) NBAUIILAALADS
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O 0
o Y

USEndnn1sveanudnsniznensumdsie/ mdduiisumhsamudinemulunstansiviennsila

' '
A a v v 3 v o v o 1

Tunsdifiuseminnisiuin msvgasuidsisnanazdunssnuusslevinemunazdfomivamu lneuiem
Inn1sazUseniaaimtnegates 3 JuneunisvgasuAdewe/mMdsduildsunilsamuidl Inginusenie
AINAILINUTENIANT drlnaulazaIvIveratuayunIsuenIesudony waskddlidtnauANenITuNIg

na.n.melu 3 Jutduusiunusenienensuidsde/mdsduilasunbeamudniunmstansnvienns

1.10 Yosmnsiigfonitsamuaznsuteyaifieafiuyadmiwdaugms yardmissamu uazsausuaziudanu
NUBaWU
o Auleraesuiendnng https://www.eastspring.co.th
. Inshndeaeuamiiguiiuinwinisamu vesuisninms ns.1725
o apunuldfifatuayumseviesuteAumhsamuiildsuusisannuisnians

111 famuaunsansudeyaisniuisaiunosusaut I8andeamdsd
o Auleraosuiondnng https://www.eastspring.co.th
o Insfndeasunuiiquiiuinuinisasu vesuiendnms ns.1725

o apun U lANHaTuaUNITVIETI U AUMIEAMUN AT ULAIRIINUTENIANS

2. UaduAuidesuaenaamnusIu

1. annudesnmsamuluasiasnilidanuisgs (High Yield Risk) nesua1ainisamulunsians
g a 1 & . 3 v = X o 1 =
wiinilAaEeeEs WU #51a13E Non-investment Grade Way Unrated {Wudiu @ansiansviddanaiagi
ATULAEIAUATAN FTUARIA WAZAIUENINATS aaNTINTIENTMETLASUNTIRduAuluTEAY Investment

Grade

2. AaNudgRINMsAalaY1sEnilvaslaannsna1s (Credit Risk) Muneda N15AA15U1INBURUAIY
Wndefiovesnsnansiiasu (credit rating) Fududeyavenseiumiuaiunsalunisdisznd lnefiansan
INNANTANTUNUARIULAEFIUENTRUYBEBONATIANT credit rating Vaiu)szeve1ITAIUNUNY

Tnees sasaludl

STAU

TRIS  Fitch Moody’s S&P ANSUNY

N13aU

JEAUNU AAA | AAA(tha)|  Aaa AMA | BUAULATANGIN AR dAEIRITIgAN s

G ansadsenillanuiiun
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STAU

TRIS  Fitch Moody’s S&P ANSUY

n13aNU

AA(tha) SuFULATARSeIaILardeda AN
Faglilannsadisenilanuimun
A Althai) A A | g2 wesn i oyl anunsasiseni ldan
AUA
BBB | BBB(tha) Baa BBB | AwnAssiunansiinylianunsatsewilléany
AUUA
SEeUTien fann | dnan fnd1 | sndn | mnadssasdiaylianunsatisenillgnnusivun
ni11awu | BBB | BBB(tha)| Baa BBB

3. ANEEIYRIUsEIMATIaNU (Country Risk) AR AmwIFeninaInNslAsuLUaInelulssinannasu
wWihlUaamu wu nmsdsuudasusns, mswsuwlasulevieniiuasygia wisanvnaus auvililyl

A411150915e M LARSIMNUS T ELIANANAUA

4. anudsndadtiianisiiiuamundulszing (repatriation risk) Los1nnsamulusiaszime
nowuIrdesUfURnmngmane ndninam ngszideureststmailiieadosiunsamudsotaunndiaain
Aviduldluuszmalne dalagndnn1sufudeu viEndanis asdns@nvidenguung seidou
nsgvaumavietuseulunishgsnssuiieanu aronulssduanudesing fiieadesdeuntsamu
wailuN1IENMITANaMUAT newuRRdyiumgnsalduliaunsaaanisalld weuenmileauaiun
iosannisiasunvaslag finsenudenisamu enfigu madsuudasnginusiniengseidovvos
innﬁﬁt,?im%’aqﬁumiamu mitfd?{EJuLLUmuIstamaqaﬁmw’;mgizLﬂaumauwiawizmﬁ Fansenusie
Founu Altane arszneans vilvlildSunanouunumuiinianisal wieerafimsdrianisloudueen
uenUszna vizedndavdevunanidsuiuns lrliaunsaiduamunduidiivssmavieudaindy
Juanaduumld Wusu lunsddnanenndmwansgnululaudeyaaiduamu siufensenusoanin

ARBIVBINDIYU

5. ANUEINININNITVINENTNAGDIVRIRANNINE (Liquidity Risk) Aa mudusiitinainnisinsalsuilnse

papnsransriinemullamulivinanimadedunisyevie

6. AUHBIIINNTIANTUIUVI0INATIA1T (Business Risk) Ad AMLLAEINAATWITDIINGIUENI9NTT

R ¥3aNan 1AL IR0 INTRLAINaN TENURDIIAMUTDEINNUY THlinsUSURNLTurToanas
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7.

10.

11.

A1ULE B9RINAMURUNIUYBITIAMANNTNY (Market Risk) NTeIN09NUTINATIATNT LAAIINATS
Wasuulaswesdnsmendeduiutadunieuen wu annzwsygianisamu Jadeninmsidiesilunas
aUszme udu lngsimesarsuiasivdsundadufianieessiuiunisivisusdasvessnsinonids

¥
1 L% S

Wy wndnsinenidelunainiuduuldulsudigiu snsnenlevesnsarmiesntnifazasuiie
AatusIAIRsIasuilfieenuineauninzinisdevieluseauiaifiaiag lnenewusiuiiengaisves
nIngdunamu (portfolio duration) gaaziilan1auTyiuN15UABULUAITBITIAININNTINDIN UTINT

portfolio duration #n31

AMNLEBINMTIINdNFevisalmtiivelasnuanudss Ae dya aeueasmtnienalin suuay

v v

[y [y

HU (Volatile) snnndudnnswdiugiu ey vnnesuiinisasulundnnindasnarigeuvilidunsnesl
Y] 1 o U e‘dgl’ . .
ANUAUININNNIINSamUElunannIngiugu (Underlying Security)

1o

anudssluzasdyylunisitdyyrtdesiuanudsindasiuanidagu (Counter Party Risk) Aa

o

ANEIN o AnTuIINAdyy tuN s dyTesiunnuideaindasuanidsuiignuen1siunosadau

Y

lionasdunstndulumudygle

audsaaInmsasunlasuassasiuaniieu (Currency Risk) #u1884 AsUAsuLUawessnsuas

Wasunansgnusdeyarvemiiieamu Wy nesusNawusanaiuneaanilutsiiuumeulsive

yhrlsluthsiiumuds nesusuagldGuumseufionaldnanauumunniunindudeduiuy fafu s

Hostumudssandnsuandasuiaduedosdeddalunsuimsaudemaindingn dunlarelud

- Hesfuarudssimuavdaiauionun : famulifaudsmndasuandeu

- Yesfuanudsaunsdu Tnedesszydndunistasiuaudesifogastaey : famueiaianm
deaaindnsuaniuden

[

- 9malesiuANUHMINN ANl v Il INNITNBINUTIN : Hawmue1alAUFERINenTkasLURgY

(Y [

Weasnnmsdesiuanudsuegiunasidavesrdnnisneauslunisiiansanitazdesiuaiy

GRNERIN

- Litasfuadnadeaas : faamuinnudsmindnsiuaniuasy

AUdEeINN1TamulunsIa1saynus (Derivative Risk) iiaiiudszdnsainlunisasu viewiali
U ingUsrasAnsamu Banisamulussianseyiusyinlvlianudesiuansnsvsesnnnitvanningia iy
LY

- AUANRUS T LML UTE NI INAN D URNUTDIN T 1A TBURUS TUNAR D URNUTDINTIE 53 DA ¥ HT 9Lavin

staeiuAnudeald
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- lumsvhdyan@ovearmtntuneuenafe1duy seiusuaY (initial margin) Lag19MBIIRTY

Usziuiufulagaznsiunauarnuiisaantiosninaaiaedoulm lUluianienssdudiudvaniug

¥
v s

dydevigalamiinveinewu mnneanuliauisointulssiuindulaluaaiiivun newmu

>Ag]

awspgnUsrulitnanuzvesdygidnaty ibiaansvanuls Wusu

12. m’mL?immnn'lsamunszqnﬁ': (High Concentration Risk)

- m’mL?iENR]’lﬂmiaﬂwuﬂizﬁ;ﬂﬁﬂuﬂaaﬂm’lmii’lEﬁ,m’lEJ‘mjﬂ (High Issuer Concentration Risk) tina1n
neauasulugoonaanselag 11nndn 10% ves NAV saufu damnifnimnnisalfidsnanssnusio
Msfiiuay Ity videmnutiunwegoennasTesng nesuenaiinansiuiuny
ffurunnninesuiinszarenisaspulunansgeennsnans

- mnudssnnisasmunszgndluminegaamnssulagnainnssunia (Sector Concentration Risk)
\AnInnomuamuluUIINIAgAMNTIIINANTY 20% Y8 NAV Taufu Jenafamsmssifidsnsemy
&iaqmmmaufu nesuiinanetafinanisdndunuifumuinniinesmudinszatenisamuly
NANYNLINGAAINNTTY

- anudssanmisnszandluussmelayssimeamds (Country Concentration Risk) lnannesmuasu
uvssmaladssmanilaannndt 20% ve9 NAV $2uifu emnifiowgnsaifidmanssnuseyssine
fanan2 1y naidles teswsiia dsau ludu neaudinanetafinanisiniuaufdusiusinndi

newuinszaten1samulunaeUseina

3. 1ATRNNBUIMIANUTLIATUANNATIIVDINDIYUTIM

a v o

UIININNI392 IR AT 0ILBN1TUTMIUAZINNITANUEBIUANMARBIYDINBIYY (Liquidity Management Tools)

1. wsestemsmuuabigasundudsuniszanldane
1.1 Asssuieunmsveruinlidulyaudsinursessegatiiivun (liquidity fee) :
o NaUIIUNNIIY

gns1AssTILiley liquidity fee Lilliusouay (vosyarmtieamu) : 2.00

NUALLDYALNILRAY ¢

JEAUYAAINITVILANMIEaMm U e ULIURsumtEamueen liRninTesas 15.00 YosyarmIndady

gVisveINomu way / visesruzianTshensemlsamuliiundl 30 Ju
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2 6

nanLnauskaz§euly

[y

a o a a < . .. [ ra v 1 1
US¥NAnN13agiansaniseniiu Liquidity Fee Tudnsgegalaiiiufosas 2.00 vesyarmiheamu g
U3EMdnn5siUawmednsn Liquidity Fee M3aniiuass 5908952 uyanInIsu8 Auniigasunse
Fulasuntieasuesn LagnseszeziiaInIstensesnlsamunasiseninuatsssulonilundsde

Frudruteyanawusu waz/msoneivlgdvesuigndnnisnieniunise @ uiivsevdanis

ANAUR

Uanuang
- USEmdnn1sveanudnsiudsuwuasdnsn Liquidity Fee Mi3eniiuasslanunasfidiaveiusem
U ! I a L2 dl o = dl L 1 = 1
N1 wildiiugnsgeanninvualilulasinis sudnisivisuiuasssduyadinisvigfiuniag
avunsedulUdsuenn uaznseszesiaInisiiensemilgasuiissiieniuaisssudeuillin
fagfitdavesuTenianis wildiininyarinisvieAurieduldsuniieaueen wag/vse i
] d A o PR a o oy & | %
nsseznafenseinmualilulasaims Tneusendnnsaslamelunidsdotviudiudoyanasyu
FIuazIUlRv U TNIANIIUI DR IUNTEINNBUNUTENTRN TR
a v o A ado a ) ¢ A oA ) . - a
- USENIANITveanuANSin MuaTazBuana ninaeilay/3okouly wavdns Liquidity Fee 7
LANANAUAINTLELIAINTTNBATOINUILANU kag/M38YaAINSU8AUNIgamUNTaduAY
iamueeanie

v 1

- USEndanisveaniuaninavideyavesmheamunnuia@dunldlunisiansanuasvsedndul

Y

1509618 9 AAEURsiunslUlATesile Liquidity Fee Tuiuvinnisiu

a v Ao«
ﬂ']iW‘U'ﬁm'ﬂsULﬂiaﬂﬂJ@

- U3vdnnisasidudldnafidaiansandenld Liquidity fee unndnsiulunsaziuvihnisiidnagld

\n309ilall
a v o a a <@ . .. = % a <)
- UFEndanITaziaIsaTeniAU Liquidity Fee Taadinannislunisiarsanduluauuleuisuas
W NAUTEINIAnTAUR Tnearsanaintdadedis o Aneates laun

1) AunuwazAldangaINNsTouenIngauveIneusIu (transaction costs) wu bid-ask spread

a

Mudsusdatlvannsdeviensnddusunuiazaldanslumssnudndiunisasmu wag/vmse

unuuarAldIeNgniseniiuannemnusuUatens (n3dl feeder fund u3e fund of funds)

q

Se

sufsdunuuazenldineduiiieades Wusu

2) FunuuazAildanen1sigsnssy REPO ilelasuanmadedsesiugsnssuvualng) (i) uaz/
vive sunulumsuuldnmansoyiudiiotestunnuides

3) spduyarMsnsRumhgawuteduIAsumisacuesn wagniesseriansionsomiag
awuveiontheamuiisenndesiuulouionisiensemdnning

4) ANNARBITBINDIVUTIN WU dNMARBIveTNIFuinasuianses
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5) wosansamu ulsuensasmu AaeaILANIEAAAYE NG FUTIAIY

6) Yadudu q forafintulusuan fidansevuanmadesvomdnnindfinasmusmasmu
Tngusdmianisenaiasanliteyatssanumsnglddeinateiifloguas videaunfgruuazvons
Uszifluaniadeiifsateaviniiannsovildiftelifannsodidunsidnslunauaziiouly
Uz

¥ A IS

- lunsaindfinslde3esiie Liquidity Fee I uS¥ndnnisanunsaiSeniiu Liquidity Fee Ws@ALa1nn1s

o

UfugarmIngauarsfegnanisduniasiousuyulunistereningauvenasuaim (swing
pricing) (¢13) videnaiiiudsssudeunmsteremhamuiiasfousuyulunisdereningauves
noeuI (anti-dilution levies — ADLs) (f13)) wazanunsaldsamduinieaiiolunisuimsannandes
anmagesduls

- lunsdlfidmsldinesile Liquidity Fee § 3uan Liquidity Fee ﬁL%‘amﬁuié’%ﬁmé’ULsij”mamu
oehdlsfnunislfiedesflefiiinguszasdiioussmuanssnumaauiioafintutugiemeamui

gansasulunamusiely wsesdletlliladingussasdiieairmanauunuliinesyuusetisla

1.2 msdFuyarmingduansmegasnisiuiaiasieusuyulunisteviensndduvemnamusiy (swing pricing)
o NRIUTAIIIY
anasanliiiuseay : 2.00 vesyaAmtiuamu

a wa

ﬁaa%ﬁﬂg‘um ; Full swing pricing , Partial swing pricing

SUALLDUALNLLAL

NaNLNAUTLkAZEaULY

- USEMIANISALAMUATAT swing factor adanliiiusaay 2.00 YedLARIVIUIEAIYY kAL UTEW

Fan1sariansandents Swing Pricing My Full Swing Pricing %3e Partial Swing Pricing #iny

[ o w

nafidavesus¥ninnis Inedsdasslevivesnaauuazifonieanuludfgy

- swing factor fndnnnslunsfinsandulumuulovsuazuwniedivemdanisimun TneRarsan
ndadesing q Meades Taun
1. Funuuazaldineanmsteniovingduresnasmusa (transaction costs) 1t bid-ask spread

Masuudadluanmsseviensnddusuyuiasanldinglunssnundndiunisamu way/vise

a

funuLazATlTeNgniEenuIINneuTINUa1ene (n3al feeder fund %38 fund of funds)

uiunuLay/visealdieduninesdes lusu
2. funuuarAldIen159gINTsU REPO LivelaSuanmadedsassugsnssuvuaivg (0nd) uas/vise
sunulunsusuldnsanseuyiusinetdesiuniuides

3. Uadedu q Neraieduluswinn NiNansenuan nAdeannInginemusIuamu

i1 16 / 73



nowuLUa ttb smart port 3 balancer Lien15eey

9l UsEndansenafinnsanldteyaussunanisnieldteniaasafifeguasrsoauufgiunasvse
nsUsziivandadeniferteainiansarilmneliaunsaduidunisidnglunaaziteuly

0 VTUY 9

~ Swing Thresholds fiudnnsTunisfiansanfulumuloviswaziuimefivisndansinun Tay
fsanantadsng o fdesdes liun
1. ANNAGDIVINDUTI 1TU anmedesvemindauiinesuiionses
2. wefnnsamu Wleuienisammu naenIUANIEAAAvEMINSAUTIaYY

v ea

3. Uad8du q Nienafintulusuian NENaNTENUANTNASBIUIMENNTNENNDINUTINA]
el UsEndansenafinnsanldteyaussunansnieldteiaasafileguasrsoauufgiunasvise
nsUsziivandadeniferteainiansarilaneliaunsaduidunisidnglunaaziteuly

U VLT 9

- wrnglavuenis vsEndanis azluly Swing Pricing waudvu Anti-dilution levies — ADL ¢l

aunsaltsuiuAsaadlalunIsUSMIsANULAs AN WAae D ule

foavuans

- Uitmdansveaniudnsiezihdeyavennivamunnvda@iduldlunsiiasanuazriedadule
Fowin q Mieadestunisléiaiesdle Swing Pricing Tufuvinstiu

- Uitmdamsveanudvsiudeunuaisng swing factor 3eniAuais Idmunaefiiavesitninnis
wiilsiiAusnsgeaniidvunlilulasens

- UitndnnsveanuAvifivsihedemheamuiitissiudeda nudidusesdenineamuluiu
vinsiifinnsldindesile swing pricing LLﬁgU%ﬁw%’mmsawbsJaﬂsﬁawmaamué’ﬁﬂdvﬂﬂiﬁﬂums
finsanuasviodnauladewing 4 MReadesiunsldiadesiie swing pricing lufuvhmsdu sl
UiEndansveanuanifiaglidsuuvasnsdniunisle q flddudunisniesadulalundad
Reatesiunisldiadesiie swing pricing Tufurhnsdy LLﬁmﬂmsmé’wi'mg'j']L%ﬂ@h%@ﬂﬁwamu
Famenievisdesiwhmstullanssadeniuiulduasmnonstemhsamuiidisedodai

a 3 M Yo M Yo LY 1 = & aa a v o
Senuldlanu lWldsunisdeassniisamu Jululunugaeitdavesusemdnns

A15N152119LAT84810

v v v

a ) aa a & v . - a 1 [ 1 [ o aa v
- UIWNn @ﬂ?i%%LUU@%QﬂWU‘UWQW?MWLa@ﬂl“ﬁ Swing Pricing AuenaenuluuaazIuinnis Aty
1
bATDIUDU
Aa a o a

- unsdinusendanisiansanld partial swing pricing azilunisidianyiuinistevelafdndiu

1 o
IS 1

VBILAANY DU NUIL AN UFNTVRINBIN LT BUAUYAMSNEFUANTNIMUAVRINBINUTANALUNTT
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swing threshold 1UTENIAN13AMUA IAETARITDUENUILAIYUVITUDINBIN UAILINAINYAAN
N5%eMILAYU (subscription) UINLAAINTTHUWAEUNUIBAINULE (switch in) FnFELaAINTg
PMeAUNILAU (redemption) agringigyarmnsdulUasuniisasuean (switch out)

o & a ad o & aad aov o o
MU 3’1863L’e]EJ@’Jﬁfﬂ3ﬂ7u3mLUu1UG]’]3J’JﬁVIUiH‘VI‘U@ﬂ'ﬁﬂ'ﬁ/i‘hl@

1.3 Agssulleun1sdevieniigamuiiasyieusunulunstoreningduvenayusiu (Anti-Dilution Levies
- ADLs) :
o NBIUTAITIIY

dnasanliiiusesay : 2.00 YasyaAmMILaY

SUALLDUALNLLAL :

VANLNUNBAZEDYLY

USENInN9ziiansaniieniiv ADLs Tudningeaaliiuiesay 2.00 veyarmiiuamu

USENTANITAZRAITUNS LAY ADLs Taeiinannisiunisnansaduluauulauisnazuuiniei

USEnInnIsimun lngazeg meldngsvideuuaznseUsenAuasnisuuimeuifivesdinau

=Y

n.a.9 uaznieanauuIEinnIsamuLasvieviieauiifis1unadu il n1siwua ADLs factor

wmilsfedadeifetos loua

1) Funuuazarldasanmstoneningauresnesmusi (transaction costs) iU bid-ask spread
fidsuuadluannnisdereninddudunuuazalddilunsdnvdadiunisamy uaz/vie
funuuazalidrefigniseniivainnesmusisuatenns (nsdl feeder fund %38 fund of funds)
sufsfunuuazaldaeduiiiedos s

2) Funuuazaildinensigngsu REPO ileiaSuaninadessesiugsnssuvuialug) (1) uay/
vio sunulunsuulinmaseyiusiiiedestuamuides

(% ¢

3) Uadedu 9 Nerafintulueuian MiKANTENUANINASBIYBIMENNINENINDIUTILALY
M9l UsEndamsenafinnsanldteyauszunaunsnieldteiaasafifeguasrsoauufgiunasvse
nsUsziivandadeniferteainiansailmneliaunsadniunisidnglunaaziteuly

o VzUY 9

A5IMuA ADLs threshold findnnislunisiiansaduldmunlovisuasuuanisiivssndanis
farun Tneusemdnnisazmiadasefifedeiisitos leun

1) ANNAGDIVBINDIMUTI 19U anmAdeTesnIngAuTinesuiionses

2) wasaMsawu uleurensamu maamuamwmmmsuaw%’wé?mﬁamu

3) Yadedu q Nonafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY
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fatiuisnianisenafivsanld doyavssnunimelideiniiifoguasrieauufgiunasvie
msUszidivantfefifetesindiannsailddieliaunsadudunsidnelunauaziiouls
o i 9

o vauglavnuenils UsEndans azldld ADLs n¥oufu Swing Pricing ustanunsaldsiufunsasiielu

ANSUSMSANULELIENINAADIDULA

oaras

Ui¥ninnsveanudvsfazihdeyavennheamunnuiaEhil) wldlunsiasanuasvdednduls
Baahe q ARetesiunslieiesle ADLs Tusurhnsdy

UndansveanuAniivvihademheamuiitissiudeda mudidusesdenineamuluiu
yhnsfidnisldiedesile ADLs uaruisvdanisasiheondomiamusananluldlunisfionsan
wazvisesnauladowing q Mieateatunsldiniesiie ADLs Tutuwhmsiu veiusondansveanu
ansiazlidsundainsandunisle q Alddudunisniededulalundafiiertestunisld
wpaile ADLs Tufwhmsiiu umnnendssngindasdonneamuimueviounsdmyesiy

a

nstuldanunsaseninuidulduazsenistendisamuintissaedamssniulaleady lasu

[ 1

nsdnassiiheamu Jadulununaeiidavesusendanis

[
[ N

UTminnsveanudniiaziSuniiu Anti-dilution levies — ADLs MEAYNIIBATTONLILAY
wagduasumieamudi vieveAumiisamulazdudsuniisasuoon iesildailmied
\AU ADLs threshold AuSsmivualy saudauidndanisvoaniudniiaginnsunimundasinig
Fonufiu ADLs fuandnaduld uazveanudvsiazddormuniufulunsZonfuiamesefivi
emsdenheamuuarduildsumhsasud vievefumheamuiardundeumheamueen
TudFmasnneuuuameiiuvidniansazdmunld

Uitninn1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasidavesuisvidanis usl
Audnageaniimmualilulasinis lnevssndansasdamelumisdelsududoyanosmus

waz/M30 Ul AU U ENTANITUT DA UNITBINDUAUS NI ANIANNUA

A15N15219LAT8451D

¥

Uitmdanszdudldnaidaiansanidonldnisdoniiu ADLs Aunnsnafuluusasfuhnsidng
Hidosiiotl

U3ndnmsnnafiansanideniiu ADLs Tnsandunslfiamsfuinnistenslafidadauvesyande
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A1519E85UDNTIEIUNTAYUVBINBIM U

G

Usznnnsndau

dauil 1:  dasrdiunsasuiaulnnugeannindduniendayan (single entity limit)

DNI1EIU
(% a9 NAV)

n31E1sNASEineg

[

ANNDNIIEIU

T4l

MNEAINIASANUTELNA

2.1 N30l Credi rating a¢/lu 2 suduwsnauly

Taianindnsdru

2.2 nsaidl Credi rating 8¢/ 15U investment grade Wi m1N31 2

DUAUWIN

Taliu 35%

v CIS NlReulynuuszniafiiigdesiunsamuimun

TianinonsdIu

FushnySeasansiisuwinfudnigsusinudegeennansidnuas
oehdlnogaviladal

4.1 1 credit rating aglusgAu investment grade

42 \Jusurasooudu sl lwwisiludnuiensiansi Ssuiaidy

Usziu

TaliAu 20%

w5 aluAy 10% 18 ovdunns

avuludraUseinanIeddanse

HnWudQddauteganauseine

Tnotdenly credit rating Wuu

national scale)

n9resTiidnwzaTUTudl
5.1 unmanni anasfaifou ssasiddygndouedmi
uls v Agn eendakstununguunelng wieavivessuIas
widlvd ssUszmanldiueygnalisznevgsssunmsmndudly
Uszieilneg
52 usmansiddnuazesidlaegimiediel
5.2.1 feaniluuiemannzileu
522 feaninindamedeyaiiunisialy Tnedssazidennuuuy
filing
5.2.3 Tunsdifidunsransiififnuntudseniosnimiewinty 397
Fu tuusiufiasu uarlailafidnuazam 5.2.1 nie 5.2.2 7
m'izgﬂﬁummmmié’fmdnﬁmLiﬂuqﬂﬂaé’aﬁ
5.2.3.1 5U1A1TNIEYE USENIUNY YTRUTENATAANDITLET A1y
NVINEIRIEgINIEnITUNITEY
5.2.3.2 SUIANT0ONEUY
5.2.3.3 SUIANTOIANTAUATIEN

5.2.3.4 sUIAISHIBNITINEATLAZERNTAINITINYAS

laiAudns1nall LawrensItaae

GNRY
(1) 10% w39

(2) Umdnveswsiarsiasuly

benchmark + 5%
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Ussnnnsndau dNSIEIU

(% w849 NAV)

5.23.5 UsTeMeansesduiiefiogendy
5.2.3.6 SUIANSWAILIAMNIVUIANALATVUIAEBULAIUSEINALNY
5.23.7 swmsiiienisdsesnuazidiuiaszmelne

5.2.3.8 sUIASoRAULUSTIALlNeY

5.2.3.9 USENUANNSNY

5.3 Lauavgluusvinelng

5.4 1 credit rating aglusgau investment grade

5.5 Tunsdiifunsiansidimuaiudiseuiunnnin 397 Yu Tuusiud

aamu Aestungileunseaglussuuves regulated market

6 | ninddusiail AUl AT IRl Uaue
6.1 anarsnunaanzideudeviglunszaudevienanninddmiu | dnslaazandn

Haeuniluves SET visevasmandevievannindsinsuseina (s | (1) 10% vise

liswfwaamuiigesnasiaisegseninsandunsuiluvei | (rsdhilunsamuly
o val a [ L o el = ! A va Y
gravihbdnsiinasumsilundnnindyeviglu SET vislunain | drsussimavisedilnisenniiu
dy v (% L S a o [
YOUINANNING AU TTINA) NnuauIegRNUTEIA
6.2 asrasyuneeniaeusEndndulidimungunelne Feiuves | awnsaidenld credit rating
Us¥ndsnandeviglunsemuiionienanninddmsudamunily | wuu national scale aglu
299 SET %309890a10% 0919Wa nNSNEA19UTEINA (et Ll 520t 3¥AU investment grade)
Useniegsenianiiumsudlumeionvilvidnisiinaeuiuesn | 3e
nNseuIEly SET w3elunaintievienanningsauseme) (2) Wninveansnddunamuly
6.3 vunegluszning IPO Wemsaneleuevienu 6.1 benchmark + 5%

[
[

6.4 HINAITNLANWULATUDIUAIL

¥ '
= aa v

6.4.1 Jupsiansvil asransiaminonuy asasiddygrdevisarami

q o
vy
(Y

uils (Structured Note) w3erinn Aiffeendnsistununguanslng
waglauaunsaTulusassine uierpandnaed uny
NMINEAUTEMA (WARITINEIVIVOITUIANTHIATVER1IUT TR
filssueygnliusznougsie sumsndledlulszine) vieidu
n371613 Basel |l

6.4.2 1 credit rating (M58 ulusnalszinans e Ta15ey null

il
pildnweglusauseina laeidenld Credit rating WUy national

scale) agfluszsiv investment grade

'
[

6.4.3 Wunsansnildnuwazeg1slnagrmianad
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Ussnnnsndau dNSIEIU

(% w849 NAV)

6.4.3.1 feenifuuitmannzifoulu SET vielunanadevendnning
AeUsEina

6.4.32 foeniimadameteyaifunmsiallnedistvazfonmuuuy
filing

6.4.3.3 lunsdifiunsransidimuntutsend] < 307 duudtuiiasmu
waglilalidnuaizniu 6.4.3.1 30 6.4.3.2 {TERNTUALAT
aﬁé’fmdnéfaq@uqﬂﬂaﬁqﬁ

6.4.3.3.1 UAAARINTE 5.2.3.1 - 5.2.3.9

6.4.3.3.2 antfun1siuseninssemaiusemelveduaindn

6.4.3.3.3 antumsiusisssmaniidnuagiusafstuyananiude

6.433.1-6433.2
6.0.4 lunsdifiOunsransfidimuntudisend > 397 Suduustudl
awu Fostunslouvieaglussuumes regulated market
6.5 TudrAnyuansdnSousius (Derivative Warrants) i1 issuer rating

agluseAu investment grade

¥
v a A 1 4

6.6 gInTsUAl NRdeyeyd credit rating (Msasnulusinslsenavier

Y Y

fnnseyniudgiianuiegluniisussina lneidenly Credit rating
kUU national scale) agﬂuizﬁu investment grade
6.6.1 reverse repo
6.6.2 OTC derivatives
6.7 WiE infra Wisewie property fidnwaasudIus
6.7.1 anvudoutoneuieagluszning IPO iiensaansidoudouny
Tunsgaudeuelunsgaud svendnningdmiugamusial
99 SET wievasnandovisndnnindanassina (uilisnds
wigdsnaaiegszninaddunisudlumgionayilifinisidn
pountedind1neanainnisdewslu SET wielunaindevie
nannIngsnelszine)
6.7.2 \Humhevosnemui lildfidnvuznszaronisamuluionis
Taseadraiiugiu odemnsunswg usednsnisidn wdrusnsd
(diversified fund) snauamsiid i

6.8 Wi private equity Naaneileudevignsesglusyning IPO Lile

e leugenislunseauseviendnningd msugamnuinaly
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909 SET 11309098104 av18ndnnsngaauszine (waldsauds
Y private equity ﬁag'sw*iwﬁ’wLﬁummﬁlmmﬁawﬁﬂﬁﬁ
nsiinaeunthedinaesnainnsdenslusET nielunainde
PIIRANNTNE AU TELNA)
6.9 iy CIS aufiseylute 3.13.1 dudl 2 9o 1.2 w3ote 3.13.2
dwil 2 4 2.2 Feenzfoudorevdoaglussuing IPO iienisan
nuifondenelunssaudevendnningdmiugamurialves
SET ni3evaematngeviendnnsndsansUssing (wiildsaudmae
fananfegseninadidumsudlomniienaviiliinsfinooumiog
fanan1oena1nnsd evielu SET vielunaind sviendnning

AU sELNA)

e
N

Aa o

7 | mig infra n3eniag property YoenasuAilianvaznszaten1samu | dingnsidiu

.
o

A a

Tufanislassasnanugiu edmsunsng ©3eansn15Lan LasNIal

(diversified fund) AUWLININAUNINUANUA kasTanwaEAIY 6.7.1

IS I

8 | nindduduwenmilonniszulute 1 - U0 7 (SIP) saufiuladiau 5%

v
o a 1

vanewn : Tunsdlidunswdduasd luddanimuaieadu single entity limit ved3unn Hoannsiarsvsendyan
Weausingal
1. Qudn3ensansieuminRusNie NTA LU DI

2. Derivatives on organized exchange

dauil 2 dnsdIUNNTAYUNAIUIUAIUNGUAINTT (group limit)
anT1dIU
(% w89 NAV)

Ussnnnsndau

v

luiusnsilaonsind amadl

nsasulunindduvesuivnynusvnneglunquianisiednunsonis
dndugdayaluganssumensBuiuuienamnan waAgn T lavggendn
(1) 25% %30

(2) WwninvemIndduiiamu

Tu benchmark + 10%

e : Tunsdlidunsnddudsil Wiiderwuaineiu group limit

1.
2.

RUNINYIRATIANSLTgUINRUAINNENTANTUNUYDIN BN Y

derivatives on organized exchange
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dauil 3 : dns1dIuNITAMUNAIUINAINUTENINSWEFU (product limit)

Usennnsngau dNI1EIU

(% w849 NAV)

+ '

1 | Quhnvsensansiilsuwindundan dawanidu wiseadyalddu 798 | - nussiansiudulufiu 45%
1 = ! aa v ! a ST S|

yaramungvaelng (Wisiwdsanulusilssmavesidfynnaningtd) | wiesluseulind
& 1% Yo A o & 1Y) Yy v 9 Yo .:4'
Ju een gdd1e eddaa fail - dnstsuldldiunemuiiens
1.1 suesviseanunsRuiidingruneanizdnmsy NOINUALNA 8 U BENT YT O
1.2 SuANSWIYE Winilu 6 Wisu il langnaamu
1.3 USEnRumu FIUN T8 IATINITUINAT
1.4 USENAAnNITI0T wseuiiu 1Y

1.5 uss¥neansesduiieiiogonde
(bisdansndauinaamulasulounssudnsunaingdyyniu reverse

repo %3 securities lending 38 derivatives)

T
(% s v A

2 | nindaunsil samAulaiiiu 25%
2.1 Muaniu viemdyn & Alfeulwhudsuiiowdnawuls
andunislidnissulendnsiSeneddunsarsldniuisnned
ngnervun vielifeulvlvinesuansauedugeennsnans

g1

2.2 A51@1SNNdUT0V0A WIS (Wi lusaudansiansnidaen

T o g

v

Fovreatmiuldananzidouiu TBMA uaziinsiausvigniy
wanunasnimualilulssniAauznssunisiunaInnuIteag

NsveRY MLaENTaLA IR IaURERT I SUiloantl)

a

2.3 [UINUIan1@IS UM NS UHINALSTeEaINISHINAY 12
LWBU

24 total SIP mude 5 vesdiui

3 | ssnssudssannistelaeildayavieAu (reverse repo) TaiAu 25%
4 | ganssuussannisivgunanvsng (Securities lending) Laivfin 25%

v

5 | total SIP @aldun ninddunute 8 vesduil 1: Snsdrunisamud | saudulsihu 15%
AunaueannIndduniondna (single entity limit) uaildsauds
pravil asransAand ey asansiifidygndeviodremiuds
(Structured Note) finn #13a #1813 Basel lll Aididnuuzasududel

5.1 fdnwazam 6.4.3 uaz 6.4.4 ¥939e 6 ludud 1 snsndIunnsg

amuNAWIMALEeNINgaUVSaadya (single entity limit)
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USLONNSN

24

gau ON31EIU

(% 849 NAV)

credit rating

5.2 4 credit rating 88 TusgA U131 investment grade w3 olaidl

6 Derivatives A3t

[

6.1 N3KYINgssIIU derivatives il

LWBN13anAULEEY (hedging)

moUszasd | WiAuyaranudesiio

6.2 mMsivigsnssuderivatives Ny

ﬂ’amﬁm(non-hedging)

Wan1an global exposure limit
nsdinasulaiiinisamuuuugudau

91179 net exposure 7LARIINN1TAMULY derivatives

Tnadodluiu 100% w89 NAV

e drusunisamulududinuiensiansifisuvinduiiniiionisaniunuveanemusulidvenvunieaiu

product limit

Mt Msiwndndiunuuleuienisamuuazsnsidunisamu idulumulssniaruenssunisiiu

AANAYLIINIENITAMUVDINGINY Uag/138 Nuluiiuiy

douil 4 dasrdaunisamuiaiuiuninaudidiuladelufianisiiamu (concentration limit)

Usennnsngau

DNI1EIU
(% w849 NAV)

1| Auvesusdnselasenils i

YBDIUSYNTIUNU < 25% VBITIUIUENTDDNLAY W INUAVDIUS NI

NBINUTINAUNIELANITIANITVRY VA, TI8LAEINUADITTINIUY

P20

2 | enanavil aansfaifagu a9 | 2.1
135 Basel Il wazenn Y8 00N
selamevis (alvufwsanmi
aasglnensensiaswiinais

A9USTLNA)

LadiAin 1 Tu 3 vesyad mildun1an15i3u (financial liability)" Ve
ponnI1a13T9UU AuAUawel Tusunsiudmsuseusyeziian
v IS gj dy dd‘ 4 = dya a d‘ 1
Uay¥anan 98 lunsalngeenasiansiiniidu nenisduiieentng
nauAsUTRUITETIaIldaaluuasdaliusinglusunisiduaiga
Ua3. 919yaAmlauN1INITRuAINa 1Tt uyaaAmdEunig
MIRumIUNIRUaIgamenlalaedayaniduniansiuiuassie
@ v aa | Y] aay =
Wudeyaniniswewnsidunsnill waglunsdiideennsianslud
niaunensRumundamelilusunstu duwsuseuszoziiatad
a1an® Wldgnsdlaiiu 1 Tu 3 vesyarinseeniasiauavIgns
ansmudetivesipenseuudusenss viuudlunsdigeonnsians
Tadn158 uuuv filing luanwauzidulasanis (bond issuance

program) Tiansandusielasanis
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Usznnnsndau

9n31dIY
(% 99 NAV)

2.2 lunsdifinesyuasilussansaudeiinedunsarsiioonlviuasd
credit rating aq'lussﬁumaﬂm'ﬂ investment grade #3oludl credit
rating T vaq. amuilenaaungldnisdanisves vaa. Meidisaiiu
suduldiiu 1 lu 3 vesyaAIN1ToeNtazIauaIUATIAITAING )
Huseads Vuusnsdiifeennsansléfinisduuuy filing ludnweos
\Uulasenis (bond issuance program) ToRasundusielasens

(Snsrdrum 2.2 ldldfunsdidusmansitoonineyanadsil

1. 5WIATHIYE UTENRUMU vi38 USEnAsAanadiesaungvuiedn
megInaaniun1sRy

. SUIANTRBNEU
. SUIANTNANTAUATIEN

. SUIANSLINENISINYATLAYANNTAINITINEAS

2

3

a

5. UsTEMRanTosALITeTiotendy

6. SUIATHAILIFANNIVUIANA1LAYIUINgRULIUTENA Y
7. suiasifienisdseanuaztindusssmalne
8. suIATPAaINwAIUsEInAlng
9. USENUANNSNY
10.g015uMIRUsEIUsTImATiUssmalve Suandn

1LaaTunIsiTus 19U semnan I nwaeyuawagInu yAnany
1.-9)

3 | mie CIS veanewmulanasunily

- LAy 1 Tu 3 vesdrwauniiag AS Wanuawes MF wionosu CIS
ssUseina floanmisetiu
- Snsdsiulaldtunisasudad
(1) mzasuluniae OIS vesneauiifdnvuzasudaudsd Tagldsu
ALY LN TN
(1.1) Hawnan
(1.2) fodsdulmilasfogluii 27

(1.3) auevgragamulunig

4 | vide infra Yeeneanulaneau

IR

LadiAin 1 Tu 3 vesdnwiumiag infra MSNAT0INBINY infra NIoanyUIY
1w uwsilumiie infra vesnewuifianvauzasududsl lagldsu
ANULAUTOUIINATINA

(1) Tvuean
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Usznnnsndau DNSIEIU

(% 99 NAV)
2) Fanulnadlnedonyliiu 2

(3) weuavigragauluInIg

5 | e property 1oanoan uln | lihifiu 11y 3 vess1urumiag property ismunueINeyu property
nowunily ponymiaeiu uusidumioe property vesnasuil Tdnumeasudiy
fatl Ingldsumnadiureuanndinay

(1) fvweudn

(2) Fasstulmallaefonglui 2 T

(3) weuavigragamuluInIg

6 | e private equity Lavfiu 1 Tu 3 vesdnwIunyIe private equity HanLATDINBINY private

equity

! wildun1an138u (financial liability) THia1saaannsgiun1sdaydngsenasiansainaniladnrinaunistiuniy

1INIFIUNTURTUY T,(ﬂEJL‘fJummg’mmiﬁEN'm‘vmmiLﬁu‘ﬁﬁmwﬂmEJﬂmxﬂiimmiﬁmummmg’mmiﬁ’m%mm
NHUUEIR83 T TNTYT w3 ou1nsgIun1sTIeunensiuiiduinsensuluszduaina 1wy Interational
Financial Reporting Standards (IFRS) #5® United States Generally Accepted Accounting Principle (US GAAP)
I v

Wunu

udansddldasuimuanisdavinumstuluasusnvesieannans

[V 7
v

Ml Msiwndndunuuleuisnisamuuazsnsiaiunisamu Miduluaudssniannsnssunisiiiuaainyui

MENTAVUVDINGIMY haE/Y38 NUNluiuLFL
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A1seAssIulien Runauwny wazAldanennuniiBeniiuainnaamusia wazdioniieamnuuasaulinyld

RauATuTi 16 waAdneu 2566 93ufi 15 waAInIey 2567

ArsssueuuazaldinefiBeniiuannamusiu (fesasdalvayanminddunaun)

EHRGIIREN EHRGIIREN EHRGITREN
Femsidendiu 9AsIANNIATINNG 16 W 64 16 W.8 65 16 .8 66
- 15 W8 65 -15 W.8 66 ~ 15 Wy 67
1. Asssusdeunazanldinestuiauniivszananisld
. AeTsudenn1sdnng laiifiu 2.140% Taidl laidl laidl
. Awssundoudguanauszlev 13itfin 0.107% 0.008% 0.008% 0.008%
. Asssudenunensiiou laiifiu 0.214% Taidl laidl laidl
. Aaulnyd AuTide93e 0.346% 0.197% 0.143%
. Aluswald Aufianeass - 0.045% 0.060%
- Anlddelumsdnssuas ANUTITI3 0.061% 0.018% 0.024%
LONANTVDINDIVU
. AldTnedun TaiAu 1.284% 0.006% 0.005% 0.000%
2. erssaudlouuazanléadnei 4. - »
ANUNIIDI9 1aidi it 15t
Uszanaunsldla
srumnsssusliounazaldTneanun Taiifiu 3.745% 0.421% 0.273% 0.235%

g 1. A155sNLeun1sInnIs Arsssulleuduanauselevd wazAnsssulonunenslou sns1sesaznel

YoARMINGFUNMUA Anaeyarmddunmun Luusia1sssudeun1sinns dauanauselevy

warUNeNe ey a JUNAIWIN

2. Asssuleun1sInns Asssulleugquanauselovi wazAsssudenuensilouvesunazyiin

wihgaduazA ey % veyarningadugvsdiaiomuyiamisamuiu

3. gn50ulATeNTs / MFeninuasasiundyaniiuuia
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Y Ay '

Arsssafisniiieniiuainddsdiaviadianiaeasnu (% vasyaAmiaeamu)

CERIGURER

s18n15TSENLAU ans1m1ulATINIg

2566

1 =) 1 I a ¥ Y ¥
ADIIULUGUNTIVIIAUITAIN U ity 1.50% gnLIu gnLIu gnLIu

(front-end fee)

ASTTUHENNM IS U AUIEA U Laidl Laidl 1id] Laidl
(back-end fee)
AETTUL NN SEULUA UL IEA WL TaliAu 1.50% Al ATkl Al

(SWITCHING IN)

AsIINlENsFUUAs UM EaUeen [EtY [EtY 1id] Taidl

(SWITCHING OUT)

ANSIIUH BN LaUVURe

ASUNYLINHLAY :

NUENG)
(1) vl aufivsenaddna nan. uazseazdealasimanesuimun mnaedimadenduassandouvie
Alddvosnamuiudulneisuouliiudosasivasssamiouvdemldienislussosnaniled (fudu
mndangeanditmualilumilidedvin) Tnsuidnianmsuedostuiunsmuneandeaiivszniedinmu na.o.
fvuauazaueaziBeaiimuslulasans liua
(1.1) vismiansazudslifamunsudamthlaitiosnd 60 YudeunsSenifudsandoviomlddefifiaiu
Tnedausznialuiidome a dinnulnguwazdinanuaivivesussndanis dufnaulnguay/vie
dtfneuavvesaiuayunsneviefudoRumheamuilldfunisuisininuidnians uas/vieru
Auledvasuienianis
(1.2) widldinanunaznssuns na.n nsunelu 15 Yutfuusdfuasuwiag
)  sssudeuuazalitnesie WushsisuaByaduia mBgsiaems wien@du viueadefiu (i)
(3)  eldereduq Mdosniwiewinduosar 0.01 vosarmIwgauavEveInomuy
(@ il viEndanserliidenifuassadeuidoussuinsasssndounsdudsunheamuuazaissuden
nsveuasfudeRumheamu TnsuidninmsrSeniiudieseedlaogiemis @) widu

4

(5)  UsEMdANIIeIRIsaniiuAIsssuLaun1sveniieau SuleAunisamu uazduildsuniisamnu Auy

e

awmuusaznauvsausavUssnnvesamulivindy Tneuigndanisezesniiunisieniuasssulleudaina
dmsudamuussnnandunidatndFevieniisamuiuuseninnistaenss lawn gasuandunliuaianing

£
v v

Mls FedndsvulaensesvdyaAnannsnduaznaiandnning w.a.2535 gamuaniduiidnd s uniy
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v

wsys1yUtyelAuseiudeny wa. 2533 gsnauseiutinuasuseiude swiasamzia newudisesiesdinaigle

o

ANSIANTVDIUSYNINNIT

9n 1ML UAEUN1TAWIBINBIYNU (Portfolio Turnover ratio: PTR) 0.00

NANIIALEUIIU " ttb smart port 3 balancer Super Savings Fund "

doumnas dounas doumnas dounas doumnas Tomsn | Gt St

3 oy 6 \Hiau 19! 39! 59! 10U naanu !
28 5.A. 66 14 d.a. 67 15 w.A. 67 15 W.8. 66 - - 16 W.2. 64

a9 fiq fiq fiq fiq fiq fiq fiq
15 W.8. 67 15 W.8. 67 15 W.8. 67 15 W.8. 67 15 W.8. 67 15 W.8. 67 15 W.8. 67 15 W.8. 67
tsp3-balancer-SSF! 5.74 3.56 3.25 8.93 - - - -1.42
Fatunmsgiu? 7.47 3.49 3.96 11.15 - - - 1.22
ANNUNIUTOINANITANTUI Y 5.87 5.01 5.75 5.67 - - - 6.46
AUAUNIUYDS Benchmark 5.76 4.97 538 5.54 - - - 6.56
NHYLYAA

1. Souazsiol’
2. Ayilunsgu’ e

ShsmaneuwadsLUUTsthwiTnsEwing

L. é‘]"ﬂﬁmi’lﬁ’liﬁﬁﬂ’lﬂ%’gizazgu (Short-term Government Bond Index) (5o8ay 20)

2. Barclays Capital Global Aggregate Bond Index hedged USD 90% in THB (598ag 30) é’f*uﬁiugﬂaqaﬁumaaﬁaw%’g ey
Uiusesununislesfuaudssinusmsuandasuiiofisuninanaduum u fuiidwmnansuiu Yssanafesay 90
warUsusednsuaniUdsuileifisuiumanaiuum a Juildnasaneuuny Usssnudesay 10

3. MSCI All Country World Index USD (Net) Hedge 90% in THB (Seeay 50) fulllusUanatuneanisansy uazusurme
sununsesfunnudsshudasuandsuilefisuyinanaiuum a Juiiduamaneuuny Ussanafesas 90 uag

UFumeansuanifsuiiaiieuiuAanaluuiv a Juiiduinpanouw Ussinusesas 10

v (% ' v Yy & T o
RUTYLNA @ AYUNINIZTUAINGTIVINAUNNAAILAIUN 15 SMIGEY 2567

[
Yo o = 1Y o

wnansnsianansiniunuvesnemusiatull ldnivumuinsgriunmsiananisaiiveny
VBINBIUTINVRIANANUITNINN TN U

namsaduanulusfinveanemusiy Jladudsduduimansiiiunulueunn
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A Prudential plc company

naynullla ttb smart port 3 balancer 1an150au
FEunIsAINUlUNaNNSndLasnIwasudu

o Judi 15 waAdnnau 2567

dandnnind g
sonidy
(%)

uarunindafia dauaundan yarIAm {ouarusy
(Wumdau)/ sawam iy Ruamu
yadnlda noniudniu
FITCH s&P Moody's (Wuum) (Wuun)

yarmm
TIARANTI

nanifadnesu
(Wuun)

Sauszuny
Yyarn
ninddu
qnd

naouilsaaniudosudouduaryTasims 30,916.57 100.00 30,916.57 06.85

fildeansifeauluasavdnvinduiolsaneing 30,916.57 100.00 30,916.57 96.85

Usunnnaauaaunsy 30,916.57 100.00 30,916.57 96.85

*8 tsp3-balancer namuille ttb smart 3,114.58 30,916.57 100.00 30,916.57 96.85

port 3 balancer

Rushnsuims 1,126.48 353

Asanvonaming 1,124.48 3.52

BAY - S/A SUNASNIFFaYSHN 1,120.46 1,124.48 3.52
110 ()

suannszudsnaiu 2.00 0.01

BAY - C/A SUNASNIFFaYSHN 2.00 2.00 0.01
110 (unnau)

Sunswdtuuamiiautu (122.02) (0.38)

wilaudn (122.02) (0.38)

30,916.57 100.00 31,921.02 100.00

wnome  * duduarnnindada (Rating) vaspanasians

*8 ifunannindnialdinisdnnisvasudimudnninddnnisnasmu danadse (Usandlne) $da
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& Prudential plc company 3 23/ )
namgw.ﬂﬂ ttb smart port 3 balancer iWan130as
ﬂﬂd’)%ﬂ’ﬁﬁ\f{l%?%ﬁﬂﬂ’ﬁﬂﬁy

ab I 15 WOARN LW 2567

NANYIATIAT NAAINNTIAAAIN Sogazyay

(WiLn)  yaemsWeRUaNS

(n) angrsmasginguazasiarsnasgasdsana - -

{ { o &4 A ¢ Ao a
(2) AT1E1INEHIANINNNYANILLBNILIAAI DY SHIAVIN1RTE NIDUIBNITH 1M 1,126.48 3.53%
& v 2ol 2o 2o > o o o
lwgaan/Wds918/83Uad/H3UaIA/MaanAAI/HA1L 3z

]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment - -

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ - -

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

N 1,126.48 3.53%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIndaugns
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ANUNNIYVDILTNAY

AAA(tha) AAA anutndotiegefian wardinrudewhiian | nduamansviissduin
AA(tha) AA ABetiogenn wasdauidsaniun GNY
A(tha) A Ansnidedegauazimnuide s (Investment grade
BBB(tha) BBB aideiiooglunasineld bonds)
BB(tha) BB AdetiorninseduUunans nauATATVESERY
B(tha) B aidetioaglunasiniann wiarils
CCC,CC,C(tha) C :ﬁmmLﬁaadaﬂﬂiﬁmﬁﬂﬁﬁzmﬁqaqm (Speculative Grade
DDD,DD, D(tha) D oglunneiifintndrsenil Bonds)
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VAN 15nie (Uszmdlne)

waRsdaTEAUANNAINNTaTUgEAlUNS
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namuﬁlﬂ ttb smart port 3 balancer iWan159au naa

ﬂaﬂﬂutﬂﬂ ttb smart port 3 balancer tiWan15aay

S18aLL98AlASINITIANS

1.

Foyanaly

Halassnsdanis (ne) : neewuln ttb smart port 3 balancer ilensesy
Folasensdanis (83ngW) : ttb smart port 3 balancer Super Savings Fund
Fodalasans : tsp3-balancer-SSF

Uszanlasens : neauite

UsANn13UIe : naneass

n13ivuAeglasans : liivun

a a a A
seazdeanuinteuly (21gla5ans) :

‘inmmmwamauawﬂum'ﬁaﬂLaﬂmiﬁmmmawusmu ma‘[,uivmwﬂmauamwmammmqLLﬁﬂ AUARENTIVBIUTEN
I9NS ‘luﬂimwmmmmmimmmdﬂu

1. ‘LuﬂsmmmwwmﬂummsmmLaiﬂfdaW‘Lﬂ,waﬂmwslmam‘waauaumaﬂiﬂ%uaqammmaawmaawulmmmmwulﬁu
1A39715 38

2. ‘Luﬂsmmmmmmaawummmﬂmmauﬁﬂ #n731 500,000,000 U (F¥esduungau) uasudeninmsussasday 8
Iﬂiﬂﬂﬂi

Wil UswammwvLwﬂmmwuwawummmmmmﬁmmﬂan muiuleduTEmanng vedemneulaiiussmannisiviun

anwauzlasanis : newuLitega Uiy
anwaznsiauave : auevelulng

WQUszaeAvadlATINIg :

mLasmmﬁawuiuaumaﬁuaamawumlﬂ Inggamuazlasuavsuseloninians il Lmamawmwmaawuua U Umnny
wdninaust 33ms uasilouluiiussnmaoBufinsuassninsuas maﬂgmmaau‘lwLﬂmﬁuaqmmm m‘l,uﬂﬁmuuuamLLﬁ'lszJmemﬂu
UNAN

LLayLwaaﬁNmamaULmumﬂmiaawummﬂawu‘lﬁlﬁlﬂammﬂ‘umamumemmﬂawmm ttb smart port 3 balancer lnga
asulumieasuvesneauiln ttb smart port 3 balancer IﬂaLaaaiuﬁaUUUmsuluuasmﬁa*aau 80 veyaMAUNINEgnS
VDINDMU muwmaaawu‘l,waﬂmwaau‘l,ﬂwlmummmusuaumﬂmumm n.8.0.

2. Usztnvinesu

UszLnnnNaauUANUlguIeNITaImu : Ha
N1389YUYDUTIUIBNITASULUUNES ©
- ATETNY

- A

- N8R

- dhifuiv

- Audlnasinun

- MY UVDINBWUTINOFIWNTUNTNE/REITS
- nesurailassainsfiugiu

- Y2y private equity
nsiruedadiunisamulu asasu

dnahunisasu : iy Seuaz 80.0 ve NAV win1/20
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nsfiruadadiuntsamuly aTEIvil

dnaunisamu : ldmue

nsnvuadagdiun1samuly nasan

dndrunisasu : v

nstmuadadauntsasuly tiudu

dndrunisasu : i

nsnvuadagdiunisawuly dudlnadoa

dadhunisamu : Wi

nsivuadadiunsamuly wilgamuvanamusuedmnsuniwg/REITs
dndunisawmu : ldimun

nsmundadaunisasmuly nawusialassaineiugiu

dnaunisamu : ldmue

nsiruedadiunisamnulu wide private equity

dnaunisamu : ldmue

UTTLAVNYUANAN BRI TLAY :

- nesuTIILieNTeRY

- NIMUTIARLADT

%anamuwé’n (n38 Feeder Fund) : nasuida ttb smart port 3 balancer
Uizl,‘l/lﬂﬁﬁ’]ﬁlll@lLLaﬂ'ﬁLﬂua‘U’lﬁl : lng ( THAILAND )
Usslnvnsasunansasitewdy o ;

- nesusiiuleuidalifimsamulunesyusuduneld vas. ety
Ussianmsasuanuanudsaiafusieussng : nesuiinmuiuuiiarudesislusagsnsUssne
nsivuadadiuntsamuludissamea : lddmun
ulsuremstlasfiuanuidsensasuaniasuvesnaau : nasfiia

gazBsamaAngfiuulsvIensamuLasin v iLaY :
nesuaziiuamulunisawuveinaayula ttb smart port 3 balancer (Naavuwan) Wiganemuie) lnaindsseutdaydl
WeeninTevay 80 vewarMInddugnsvainamu

NBINUNAN Lﬂuﬂaawuiawmaawu (Fund of Funds) muismﬂawuiwmsaqmusuamawusm (ﬂawuﬂmema VlﬂIULLa”
fnaUsEIne faus 2 ﬂaﬂ‘wumui‘u ImsJLaasﬂusawumlmuaamwsasav 80 mamammwaauammamawu mnawuﬂmamq
mnmwiﬂamsawmﬂ.umwmsm asnansul nindaumaden LLa‘“ma‘waﬂws‘wamamwHaumﬂmmwngmma n.8.6.
v il nawuf\]vawuiuﬂmmimﬂawwmlmmuiaaav 79 ﬁuawamwswaauawﬁmamawu Imaﬂawummmammums
awuiumwmsmlmmmasav 80 mamammwaauammaaﬂawu

mﬂ,ﬁﬂmu ﬂmmm‘“aqmﬂwmaawmmﬂawulfdm ttb smart port 3 balancer maﬂawusamammsumwa (Ne4l) w38
‘mamLwamsawﬂuammiwaws (REITs) maﬂawusaﬂmaamwumu (infra) maamdmmsf\mmi%amwmmﬂma
Laaasauﬂumﬂumusaaav 100 mamammwaauammamawu smnuﬂsmwﬂaqmuﬂmwwLﬂuﬂawusmammwmws
(no4a1) LLa~ﬂaamusaﬂﬂiaaswwuﬁm (infra) awuaaamlé‘lmmu 1Tu3 suaﬂmmwmaawumwmmaaﬂawuﬂma‘vm T
msawﬂwmaawumﬂanmamma“l&msauuiamamiawumamawu GmuJuvLimeaﬂLﬂmﬁmLLaquauvL‘zmmummmmm
it ﬂaawuﬂmamw%mmmsaawuaauﬂaﬂuﬂawumuma (Circle investment) LLa~ﬂaawuiwﬂmamquumaaqmﬂwsa
mhﬁzjwmaawummﬂmwuiaﬂm maimmwammsmeﬂumumuwmaﬂumimLuumsmalﬂlmaﬂimmu 1 nan

aaa

' A A A ay v Y} v & A v o A o N
a'J‘LWlL‘Waaﬂ@ﬂnu@’]ﬁ]aﬂVl‘Uiu%i@iJi’]%ﬂﬁaﬂVﬁWﬂ NIDNINYFUDU ’Vii'e]ﬂ'ﬁ‘VI'WIE]ﬂNaIﬂﬂﬁﬁ@u%QIULLag/ﬁiamqﬂﬂixL‘Vlﬂ 2NN
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UsznAAgNIsuNs n.a.0. wiaUsenedtinnuanenssunig n.a.m. vsemuidtinnuanznssunis n.a.m. wuveulineau
amulel

ﬂawumaawu‘[,uamm%‘msJaN‘Vim (Derivatives) LW’E]‘ﬂENﬂ‘Hﬂ’NNLﬂENQ’mBWi’WLLaﬂL‘UaEJ‘UGI’]@J@&EJWN%‘U’ENN‘U@ﬂ’ﬁﬂ’ENVIu
i’JiLI‘V]\‘i’e]"l‘ﬂﬁ/l’]ﬁiﬂiiﬂﬂ'ﬁiﬁﬂﬂﬁﬁﬂ‘Vli‘WEJ ‘Vii’e)ﬁiﬂiillﬂﬁ‘lj’ﬂiﬂEJ@J?IZ‘LJ@U']SU’]EJﬂu (Reverse Repo) 1@ ‘VN‘L! ﬂawuavimawuiu
(ﬂi’]ﬁ?ﬁ/lllﬁﬂJﬁJ’]sljmJ’WfJa’N‘lﬁU’WLLNQ (Structured Note) uUanIN ﬂ’e)ﬂ‘Vlu@ﬁ%ﬁﬁﬂusLUMi']a’]iVlu%‘lﬂJi@%ﬂ‘VI”L‘UEJHI‘LM&’]@
‘Viaﬂ‘Vli‘WEJ (Unlisted) LLa”MT‘Iﬁ’]i‘Vm%M’EJ‘LJWUWJ’]?,J‘LJ']LsU’e]ﬂ’e)W]ﬂ’J’]i"ﬂUVlﬂ']iJ’ﬁﬂﬁ\Wlulﬂ (Non-Investment grade) AEMINENT
ﬁuwiﬂmumiﬁmaumummmLﬁuaaa (Unrated) LLav/mwaﬂmwamamwaauau %56ﬂ751ﬁ’1ﬂ@ﬂ&lﬁifﬂ8’lﬁau ’EJEJNIWEJEJ’NWLN
mammaa&mmwﬂszmﬂﬂmzﬂiimmimﬂummmu WIDEUNIU 1.0, mmsﬂmamui@

nesuenafiasanamuludyg@euiealmt (Derivatives) Lliveliinuszansnmnisuimsnisasu (efficient portfolio
management (EPM)) 161 Inertdulunaumaninasividelasuanuiiureuaind iniunnynssunis n.a.n.

‘Ui‘H‘V]‘G@ﬂ’]iﬂJ@ﬁﬂ’J‘HﬂVlﬁL‘UﬁEJuLL‘UaQ‘Ui‘“LﬂWLLa”aﬂ‘HﬂJ""WLﬂH‘U@Qﬂ@QVIui’JEJGLUSU’WﬂMLUU Fund of Funds maawu‘imamﬂu
FNGEN] LLa“/ﬁiaﬁaﬂVﬁWﬁM’NﬂiuL‘Vlﬂvl,ﬂ maL‘Uaauﬂaumwu Feeder Fund 1@ IWEJl@JVﬁIﬁi”@UWJ’]ZJLﬁENﬂJENﬂﬂiaﬂ‘ﬂ‘u (risk
spectrum) L‘WiLIsU‘Ll ‘VN‘L! I‘ML‘U‘uﬂaEJWN‘\J‘UE]QN‘U@ﬂ’]iﬂ@QVI‘U Immuﬂuamumimmmm LLa”G]’eNL‘U‘Ul‘ULW’EJU?”IEJ‘UUE‘N&WU@QNQ@
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2. AnsssulsuuazAlidnendrAyrainamuln ttb smart port 3 balancer (N@sUAN)

1 = = 1 v o ¥
AsssuLsuvsaa gy BRNINIBYURS

lsiiusowaz 2.1400 Aol
UBALAAMSHEAUANTVDINDINUY
Al3188U7 (Other Expensers) lsiiudosay 1.2840 sol vosyarmindduansvanamnu

A553ULIELN15EANS (Management Fee)!

laiiudaeay 3.7450 siol
AGTSUEULAL AN INETINN LA (Total Fee)
voaAmMINgauanivenau

AETTULTENNTVIEVUILAU
lsifiusavar 1.50%
(Front-end Fee)

AsTsueunssuiiefiuniisanu (Back-end Fee) [liiufauas 1.50%

e : Nsnaauln ttb smart port 3 balancer ton1seau (NBauAun1g) awulunilgamuraneyusnele
M3dnsieiu (newmudatem) vsendanisezliSeniiuasssudennisinnisdideuiunaaulatenia

1 = Yo k% o [ ! = 19 v 19 1 a
mﬁisuLusJ:uquuawmmmmummmmmmmmaqhmﬁﬁuLuaumsﬂmmmm (am’ﬂ,umu 0.5350%

sotves NAV JagiuBsntiu 0.1926% salues NAV)

3. foyanivaiusuruitunulasinng
FruruunulasenisEudu : 2,500,000,000.00 U
ulguremsiiiauRunulasenis : i
TusswinessznamalauswevfsamuAsausn U3Enianindusvievissasuuinnds LUy : 14f
yaAnfinsl¥daviiae : 10.0000 U
Sruausmireasuisudy : 250,000,000.0000 %2
saveaiteauiiaususadausn : 10,0000 v
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v o
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3. MsAnuAsTsIeunsinnssetd Asssullougquanausglonised Asssullosuevsioumbuamuset
aruandueiu LLauL‘iEJﬂLﬂUﬁ]’mﬂENWUL‘UU’i’lEJLﬂau ety 10 aumm‘mmlﬂmmuaumau

4. aliselumsiidunuiiGeniuissudeniu q wdendunuisnedss TumslyBuigndanisagiiansandnineg
mmmumamaammmamuﬂﬂmwmaaﬂawumaammummummuaunmmdmuﬂiﬂwumﬂﬂ'ﬂﬂmauu

5. vl mimmﬂmwmﬂanﬁ]uLUu”LUmummﬁmmwmwmmdmEJam1mmﬂummaumaawmﬁuaummLWN

Uszwmalng
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8.5 n1swWasuudasansssurieunsaanldane

nssAsULUaASSSUTHEN/A lEa1e N15AHUNISVDIUSENINNAS

1. mMsiiaAsssullea/Anldane
1.1 enudiszylilulasans

L‘U@LB\IEJZ I‘WN@\TWL!‘V]T]‘UB’NWU’] 3 JUYNN1INIUNIT

1.1.1 liAudnsnseylulasenis
Goniudiuiy

1.1.2 Lﬂuamwmuum‘ﬂmmﬁ @N15AUUN
amwmLﬂulﬁuimqmiu,mmmmmLﬂaauLLan
Tuanwzaanaale)

USEndan1sdeslasunRtime’ wazudslrdtnamunsiu

1.1.2.1 n3aliiu > 5% vaednsnisyylilulasenis e L
Mely 15 Jutuwaiuidsuwlas

, Une? Tigflevthensudimih > 60 Judouns
a a o =)

1.1.2.2 nsaliu < 5% vesdnaiszylilulasanis|3 Liaﬂmmwmu wazudslidinaunsiunieluy 15 Ju

TusaTuiUdsuwas

1.2 upneialannlasenis USTndanisdowend’ ieudlulasinig

2. N1sanATsssuLan/Anlgane

Wawe? Wiasunsunelu 3 Suihnstuusuid
AMsiSuAivanad

USEnInnsanunsavennialaseinis tagltiedngineu
WiureunsuAlulassnsluGessanan

2.1 anuniszylilulasenis

2.2 wpneingluanniiseylilulasenis

L ifigufusnswessaussosnanfounds 1 Jtuusunuseninnissenifuaisssudon/aldanesanaiiuyu

2 msiUamedoyadonseyilngisnmsimnzansuibiiulaldindamuldsunsiudeyasinanognaigs

3 ffiunsmuussmdraznssunsiiunaauittisnaninas Reuly wagisnislunsveuigiontisamu

WAz IIAUTEYNEDeMIIYAIYUYBINB I UTIY

9. i3asilauinsanudesaninasosvaIne U
- inasilonsimunliidasuiduduaiszalidne
ArsssusleunisueduiilidulumutSinariessaznaniinivun (liquidity fee) :
nesusTly
ansAssanileu liquidity fee liiiiufosas (vasyamniteamu) : 2.00

S19aLDUALNULAY

syiuyarM e Aumhsamuveduasumheamueen lisniesay 15 vesarmingdugnsvesnamu
wag / 1130 iuaunmmmamammaawulmmumw 30 Ju

wéninausinaziouly

Uitndnnisaziansaneniu Liquidity Fee Tudnsngegaliiiuiosas 2 vesarmbuamu lnguieninnisay
Waesns1 Liquidity Fee AiGonifiuads i’mmiumwammsﬁmamuwmaawumaamﬂaaummaaqmuaaﬂ way

maiuaunmmmamawmaawumulﬁaﬂLﬂ‘Umﬁ'ﬁuL‘u'&mfﬁ,wuaaa%aummamﬂawuiw LLau/VﬁEWlNL’JU
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TgFaausTndnnisuiorunsemaduTiusendanisinun
Soanudns
. U3tMdnnsveanuAnsivasuulassne Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAiu
amﬁmawmwuml’ﬂuiﬂmmi sfmmmiLﬂaEJuLLUaasvmuuammimsmwmaamumaauLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmLﬂumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ Lag/%5e lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂawuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂm%LLav/maLﬂaulsu wardnIT Liquidity Fee Fumnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisiiadesile Liquidity Fee Imummiuu
nssanlfiedesilo )
. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee fusnssiuluwsazTuhnsiifinisliedesdied
. US¥ndanisasfiansanSeniu quU|d|ty Fee Tnefindnnislunisiinsandulumuulouisuazuwmsiiuiem
IANITAINUA Imawmsmmﬂﬂa%mq 9 fiieadas leuwn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) WU bid-ask spread fiasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsell feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu
2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (613) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam
3) iku:uammsmSﬂwm8awumaauLUastmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa
4) ANNARDIVBINDIVUTIY 1YY amwmawawswaauwﬂawuaamm
5) WosHN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm
6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁawwmimﬂmauaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu o sumvuu 9

< lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) Wion 3Ly
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

N2 feeder fund waz fund of funds Lilanawuuaten1sdinisly liquidity fee USENINNITITRANTANANTY
nshiaenadasiunaamuuaenig

S18AZLDUALNULAY

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂ‘Uﬂaqum&qu mmammlmumm
ﬂawuﬂmama ImamLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImammmﬂiﬂwuﬁuaqﬂawuLLaymaawuwamumumﬂzu szmumLuumimuma‘[mm‘uaﬂaa‘mum
il LLauLUuVLUG]']MV]Uiuﬂ’]ﬂVILﬂEJ’J‘UENﬂ”]‘VIL!G]

nsUSuyarmindaugniflegnsnsduaniiasiisusunulunisdeuenindauvanasusau (swing pricing) :
nesusIMAlY
ansngegaliiiudosas : 2.00 vesyaAmMIEAIUY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :
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wannasLaziouly

- UstndansagRiansanidonld Swing Pricing My Full Swing Pricing %3e Partial Swing Pricing Augafifiaves

UEndnng tneeilsiasslevivesnemuuarifontivamududify

. swmg factor fngnmslunmsinsandulupalsnsuasmmeivisnsamstmun laefarsananiadoss
q MAwItes lawn

1. mumuLLavm%msmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuntasiy

mﬂmsmamam‘waaumu‘wuLLavms[ftmsflumﬁﬂmammuﬂ'ﬁaam WaY/%3e GI‘LJ‘Vl‘LJLLa”ﬂﬂ‘UmEJVlﬂﬂLSEJﬂLﬂUmﬂ

NOINUTINUANY (nsel feeder fund se fund of funds) immmumLLav/mamIszmaau‘wmmmm Huduy

2. mumLLavm%msJmsmﬁiﬂssu REPO LwaLaimaﬂww&wamsmsuasmsmmdm (G1%) waz/vive dunulunis

Uiiﬂmm3’1aﬂiauwumwaﬁmﬂummLam

3, ‘Uaaaau 9 foradnialueuan 4 mJwaﬂsvmam‘wﬂaawawaﬂmwwnmmsmawru

Wil ‘US‘HW\]ﬂﬂ’15’0’1’«3W‘\]WSMWSL‘?J‘UayJaiJS“’JJ”ImﬂﬁﬂWEJIG]‘UE]Lﬁ/lfﬂfﬂix‘mu’e]EJLL@”%?@&@J@JM%’WLL@”‘Vii’e)ﬂ?iﬂi”m‘umﬂ

Yadengateaifianunsavilaiioliaunsasiiiunsianelunaiiaztouly o vaztu 9

« Swing Thresholds findnnislunsinsandulumuulevenasuumefiviendanstivun Taefaisanan

Padusing o Mieades loun

1. AN NAGDIVDINBINUTIN LYY amwwwaawmmwsaumﬂamuaaﬂsaq

2. WaSANITAIVU u‘lamamsamu maamuam'gvmmmmmwaau‘mamu

3, ‘U%aau 9 foradnialueuan 4 mJwaﬂsvmam‘wﬂaawawaﬂmwwnmmsmawru

Wil ‘uswammsmfﬂ‘waﬂimﬂ'ﬁﬁuagaﬂsvmmﬁmsﬂ,m‘uammiwuaEJLLavmaammmLLavmamsﬂsvmumﬂ

Yadeinerteaifianunsavilaiieliaunsasiiunsianelunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing n¥euu Anti-dilution levies — ADL wstanunsaldsauiu

wiesdielunisusmsenudssanineaasduls

Soanudns

. inammsmaamuawﬁmvuwamamammaawwmjum(m:u prldlunsfinnsanwasviesnavlasosing « 1

Aendestunisiiadesile Swing Pricing Tufurmsti

- U3ndnnsveaniudnBiuBeunuatsng swing factor MiFuniiuass lomunaeiiavesuseninnis wiliiugnsn

aqawmmml*ﬂuiﬂiqmi

. inammsmaamuammvmmﬁnawmsawumﬁvLqumamﬂ S'mLﬂﬂLﬂusamwmaamaﬂmummimmﬂ%

wdesile swing pricing LLavmwmmmiavmaamjwmmwymnmﬂﬂlﬂumiwmmnLLavmammﬂmmma 9

fdetestunisléiedesiie swing pricing Tufurhnsiiu naluigndansveasiudninazhiasundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmafmaﬂﬂumﬂﬂjmama swing pricing luSuvinnsti usinaends

ﬂiwﬂgmLﬂmm%wmaawum%mmamqmwamummiuulummmﬁaﬂLmJLaulmLLaziwmwwmaamum

Frseapderioniulalsduy Lilasunsdnassnieamnu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanldinsese

- Ustndnnmsasdugldnafidafinnsandents Swing Pricing VILLG]ﬂG]Nﬂ‘Lﬂ‘lJLLMﬁ“’JUVHﬂ’ﬁ wmﬂﬂﬂmawau
unsiifussniansfinnsanld partial swing pricing a]vL‘LJums%Lawwaummieﬁama’Lwammu%mam%ams

wihyawuavsvesnesuiisuiuyarmingaugninmmnvosnesuiliiunii swing threshold fiusemanns

fmue Imwuam%msmmaawuawﬁﬁumﬂaﬂmummmmﬂmammsﬁnwmsawu (subscription) UINgaAINS

amﬂaawmaawum (switch in) #n@aByaAINSUILAULILRIMU (redemption) LLavwﬂmwammsaUmaau

‘mmaawuaaﬂ (switch out)

it eezdeaiEnssuandulumuAETsEnEan s

N2 feeder fund waz fund of funds anawuualen1wdinisly swing pricing USENIANSILRINTU ALY
nshiaenadasiunaauuaenig

S18aZLDUALNULAYN
Lmaﬂaquawmﬂ% swing pricing Us¥ndnnsaeaniiumslviaenadesiunawulalenia mmamvﬂmumﬂ

ﬂawuﬂmama Inglanannns best effort GZNLUUIUGH@J@@WUQW@QUTHV]Q@ﬂ'ﬁ LLaumuamUiﬂaﬁuwaaﬂaa‘muuay
NE]E]WU’JEJ@VI‘UL‘U‘UH']QEU Iﬂ8W]LUUﬂ'ﬁ(ﬂ’lllﬂ”lEJELG]M’J‘UE)ﬂ@QVIUi’JﬁJVl’JVLﬂ LLauLULIIUG]’]SLW]‘Uiuﬂ’]ﬂVILﬂ?J’JGUENﬂ’m‘LJﬂ
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AsssuLisun1sYevieniigasunasioudunulun1sPauenIngauvainawusia (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiuiosas : 2.00 YosaAMIIEAI

SIUALLDUALNULAY :

wannasuaziouly

- UsgndnNsagiinsanGeniiu ADLs Tushsasanliiiuiesay 2 vesyarmizeamu

. VEMdnnsaginnsanGeniiu ADLs Tnedudnmslunsisrsandulumuuleunenasumiivioninns
Avun 1ngag azjmsﬂmgsuL‘U&JULLamsa‘UiummLLawmaLmeaUgumaqmumm N.8.9. LA NI DFUIANUIEY
JannsawuuaT e IBNURNe N8By iail n1simun ADLs factor szeiladsladeiifieatos laun

1) mu‘wuuawﬂﬂsamamﬂmsﬁvamamwaaumanﬂawuﬁm (transaction costs) 11 bid-ask spread fidsunlasiy
ammsévasmewﬁwsJaumu‘muLLawm”Lﬁnmsﬂumssﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂmmammaﬂmumﬂ
NOAWUTINUAYN (nsel feeder fund #se fund of funds) ﬁaummumuua misnmaawmmsuaq Lﬂumu

2) Glu‘meLa“’ﬂﬂsdmﬁlﬂﬁ‘lmﬁiﬂiﬁll REPO LwaLaiuamwﬂaaﬁaqwﬁsﬂﬁmmdwm (613) waz/vise Aunulunis
Uiuismﬁmﬁauwumwaf]aqﬂummmm

3) ﬁﬁ]%au 9 Foradniuluouian 7 mmaﬂsmuamwmmmawaﬂmwamawuﬁauawu

798 ‘Uswamﬂ1smﬁ]wmiﬁuﬂﬁusuauaﬂswmmmﬁmEflmsuamwiwuammvmaaum%mummams*dswmumﬂ
HafodiRedaaniianunsarldielramsasuiumsldnelunauastouls o vty 9

« M3tuuA ADLs threshold Sindhnmslunisfinnsadulumuulevsnasuuwimsiivsendanisivun Tagusem
Samsazilsaladefiiedosiiioates laun

1) AN NASDIVBINDIVUTIN LU amwmaawmmwaawaawuaamaa

2) WasANIIamU uiamamﬁawu maamuamaummmmawawaaumawu

3) i’J%sJau 9 foradniuluouian 7 mmaﬂsmuamwmmmawaﬂmwamawuﬁauawu
wiusEndansenafiansanld Suauaﬂswmmmﬁma&lwuamwiwuaaLLavmaaum%mLLamaamsﬂmuumﬂ
HafiiAedaaniiaunsarldielranmsasuiumsldnelunauasdouls o vty 9

- o vaurlavnuznile Usemdans axllld ADLs wieuiu Swing Pricing usanunseldisiusuaiesiolunsuims
AdssEn mAaesaule

Soanudns

. W3¥dan1sveanuanS ey ihdeyaveshsawuynnuiinEi) sldlunisiiansanuay visesnaulasoing o 7
Aetestumsliiedesile ADLs Tuaummwu

. USHVI%]@MS’UOE‘N’JU&V]SVH} umwammaaamummawLaumwm mLﬁmL‘Uuaama‘wmaawuimummﬁmmﬂﬁu
\3asile ADLs LLawmwammsmmaamawmsJawumﬂmﬂﬂlﬂumiwmsmLLamsammaﬂmaqmq 9
Aendestunsldiaesiio ADLs TuSuvmsiiu '1/1qumwaﬂmssmaamuawﬁmﬂmLﬂaauuﬂaqmimmumﬂm 6] i
"meLuumsmammaﬂﬂmmwLﬂmsuaqmm{[fumsama ADLs TuSuvhnistiu meﬂmwaaﬂsmgmsmmeaa
MuwamummmmauwmuﬁuamummiuuimmmmLﬁamﬂmaulma FEMsPenbamuiitisemedaiisen
viuladlaeu Lildsumsdnassmhamu smLﬂuiﬂmmaawuasuamwammi

. W3ndan1sveanuansfiazSeniiu Anti- dilution levies — ADLs f\]’]ﬂN‘WVl’]i?EJmi“UEMU’JEJanuLLa amﬂaau
MY MT0UEAUNIILAI LAY amﬂaawmaawuaaﬂ ealilalemiefiiu ADLs threshold TU3sh
Sl mumuswammssuamauamamwwmammmmamnmmaﬂmu ADLs Fumneneduld wasvoaaudnsa
sxfidormuniiniinlunsGeniiuenis sw‘mmiwmisziawmaawuuayauLﬂaawuwawum NIDUYAUNULY
GNIIGE auL‘UaaummaawuaaﬂiuﬂimmmmmLmewuswammsavmmoﬂm
 VEMdnnsveanuAvaAsunassng ADLs ‘VlLiEJﬂLﬂ‘Uﬁ]i\‘I lnunaeitavesusenianig Lmlmmuamwaaaw
mauualilulasanig Imauswammsa“wmLmaslwuaaasnﬁmumuﬁuauaﬂawmﬁauLLa“/manulsmsuawwmmmﬁ
WU IBLTIUS NSNS tvun

msRasanldiaiosle

- UsgndnmsasugldnafidiafinnsandenldnisSeniiu ADLs 1/1Lmﬂmﬁﬂu‘LuLmavaummsmmﬂmﬂﬁaquau

« US¥ninnnsenafiansaniSeniiu ADLs ImmwLﬂumﬂmawuaummﬁeﬁamsﬂ,waﬂmummuam%amwmaawu
gvSvosnewuiieuiu uammwaauawﬁwwmmmﬂawu #ALANAI1 ADLs threshold mmwwmimmm Tnei
mameziaﬁmwmﬂawuammmﬂawummmmﬂuammsenawmaawu (subscription) mﬂuammsamﬂaawma

aawulfm (switch in) Mﬂmauammimaﬂwmaawu (redemption) wag vmmauammsa‘uLﬂaawmaawuaaﬂ
#u115/20
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(sthch out)
798 waavLaamaﬁmsﬂwmmﬂulﬂmmwuwmmmim‘wum
» USgMdann3imiua ADLs Threshold Ima%‘uauammlﬂu
1) mmmwwmaamuuavauLﬂaaum’w,nﬂmmammimaﬂwmaawuuavauLﬂaauaaﬂ
2) mmmwwmaamuumauL‘LJa&JummaammammimaﬂwmaawuuavmL‘Uaauaaﬂ
NIuFEninnisotaiarsandinua ADLs Threshold (1) ua (2) Tusedufianatu )
- lunsdiffinnstiedasile ADLs 4 ADLs %LiEJﬂLﬂUVLWﬂ“’uﬂﬂaUL‘UWﬂ’eN‘V]‘LJ amqiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂivmﬂ

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusagidle

N2 feeder fund waz fund of funds Lilanawuuaten1edinisly ADLs USEndnn1sasiasanaiiunislv
donnnosiunamuUateniy

S18AZLDUALNULAY

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEM4AN159Y mmumﬂmaamaamuﬂawuﬂmamq mmammimmm NNvU
‘Umwm IﬂEJ"\]uLiEJﬂLﬂUGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”lii/l”li']?_lﬂ'ﬁ‘lj’e]ﬁu"]F.lﬁ\‘W]‘LlLLa amﬂaauwmaawum NIDVIYAUNULE
MNULaS amﬂaaummaawuaaﬂ ‘Vﬁ@L‘U‘L!IUG]’]SJﬂaWU‘R]GUENUSHVH]ﬂﬂ’ﬁ el ﬂ']iNﬂ\'iﬂiuIEJsU‘u‘UaﬁﬂENVl‘LlLLauB\IﬂE]
MU’JEJGV]ULUUE"{’]QEU IG]EJW]Lu‘L!ﬂ”liG]’lllﬂWPJGLG]M’J‘UE]ﬂ%]QV]UTJiJVI’Jiﬂ LLauLﬂublﬂﬁl’m‘l/lﬂiuﬂ'lm/lLﬂEJ’JSUENﬂ']‘WLlﬂ

- MamruaReuluwsadadnialunissumdevigAuniieau
ay P ¥ o ' . .
szeziIafdaaudsdrwmiinnaunsueAuniagau (notice period) :

NaUIINALY

a

Woagfanilgamudainislanauniigauyaiiunds : 15.00 % vewarmsndduans

9

14 14 a o J Y [ o
LABILAIUIYNIANITANUUNIULIAN : 3 IUNINIT

S18ALDUALNULAY

vdninaeiuazdouly
. Uﬁs}mmmi%mwumumL’Jm‘mmawm&JawumanLl,fxmmwmﬂaumivl,mauwmaawu (Notice period) lamu
fagHaveIUTENTANTT weiliifiu Notice period ma@wmwuﬂlﬁﬂﬂiﬂmi 'i:mmLl,ﬁmmmmﬂaaauwmaawum
Li&JﬂLﬂmﬁﬂﬂmmaﬂwu%mmwmwmi Lwﬂ,wnﬂ’smam‘aum’mmwuﬂl’ﬂﬂmﬂmﬂfﬂwi‘t«}mﬂmi%L"dmmﬂu
Mu&ﬁ@“ﬂ‘ﬁﬁuﬁﬁu%@mﬁﬂ@ﬁmumuLLau/‘VﬁaL’JUI“UWUENU?EVH]@MEW?@NWUV]’]\?%@QV]W\?E)UV]U?MVH]@ﬂ’]iﬂ’]‘vmm
. inmmmimﬁﬂfu Notice period imﬂULﬂiaamﬂumimmimmLamamwmaﬂau lﬂLLﬂ Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu S]Iﬂawmiimmﬂ
ANINAGEDY LLau/mamaamf\]uamaummm‘ummwaauwawﬂu‘umuuu 1171514 Notice period tiBaATOIHOLAE?
analiiwssmelumsudlalamaninedesvesnaanu ézmmﬁmaﬂm’gmuLmaauas[,um‘immsmmLamamWﬂam
sulaun Liquidity Fee, Swing pricing, ADLs IuamumimwmmmawmwamuwuwmeutuaqmﬂmﬁJ’]EJf[,mJimm
fisnnusosaitlivunyay LLaumamﬁmaﬂ‘U‘i’JmuLﬂ‘ia&uaiumimm‘immLamamWﬂaaﬂ dulaun
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