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¥alAsan13aan1s (nMenlne) : naaula ttb smart port 2 nurturer
FalaTen159aN1S (AE89Nge) ttb smart port 2 nurturer fund
YotalAsans tsp2-nurturer
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Tunldsuaydalidaniuazdanisnaeusay - Jun 2 liguisu 2564

Fuitaanzideunasmusy : udl 15 fquieu 2564

2181ATINIT : ldmvunenglasanig

Ussinnaemu : NOAWUTIUNEL

Usznnnaesuansuleungnsamu : nesuitasuuuuiinudsaidlusagsinassme
UTTNVINDINUTIUAUENWUSNLAY : - newunNd dulsvedaliiinsamulunaamusy

duniglavas. 1heaniu (Cross Investing Fund)

- NEWUTIMMUILAMU (Fund of Funds)

seaziBeaeafuulsutensamu :

nesuIMMIIEamuUUTEAY Fund of Funds Aitulsusasulumisamuuesnomusia (nesulatenia)
TukagsnaUszina saus 2 nesuiuly TnsiadsluseultyTlidesndifosas 80 vawarmindaugrivos
nesnu Fanesyuuanenmsdnaniulevsamulunsiasu anamil vinddumaden wasvievdnninduie
nnsaudulanuiingmang na.n. fwus el nesuarasulunespulanesuniiliiAuiesas 79 vasyad

NINdAUgVTVRINDWY

Tngnasuimuedadiunisamulunsasyuliifuiosas 40 vesyarmindduansveinesu Mall dadiunis

amuiuegiunasiiavewrdanisnesuwazaiuanumsnzauivannisallunsiazvae lagnisamulunieg
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awmuisnansstegmeldinseuulsutenisamuvenesmudaduldaundninasiteulanidinnuanuenssunis
n.a.6. MvuA

drunmdesvamulunsnarsnu #sasNminymu as1asuriand wae/v3aUNIN NUIAWUYDINBINUTIY
adwSunsng waz/mMiemhensadvemiadiionisamuluedunsunindnudsenienuenssunisinunal o

[ a o L3

YUIINIUNITOBNLALLAUBUIEVUIENTaRvaInTadiion1sasuluadnSunswg (REITs) mitgaanulasaasia
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NUFIW Lar/UTanNannIngursensnddudunianisminenualneisausslulas/v3os1adsemna audsenie
AZNIIUNNT N.8.0. W0UTENIAATNILAMZAITUNT N.8.0. MsoMNNAITNNUAMZNTINNT n.a.0. lhugeulr
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U3Endanisezueununely Amundi Asset Management Ui SUAILILNTSIUAIUNITINNITAIN UVBINDINU
(outsource fund manager) 5uA NS #iil Anusuiinvey uazdoulunsiAsugFune unnsnusunis
f{TmmiamuL‘fJuiiJmmﬁ"3zqiuiﬂiqmia"fﬂﬂ’ﬁﬂamuLLazﬁq;zgwL.wiq@igqu’f%’wawmsmué’mﬂ’ﬁ%’mﬂﬁamu B
Amundi Asset Management 1uu3tsndanisnesyuiidadslulssmaldaea uagldsulueyynifieuszney
g3Radan1sasmunelinisiiiuguaes The Autorite des Marches Financiers (AMF) afuasn@nansioyues

International Organizations of Securities Commission (I0SCO)

TuduYINITUTMITINNITAMU USENTANTHaEFUNRUMNENUAIUNITIANTA U iiduTnlunsuims
TPN1saeUsWAY WY N15219n50UUleUIEkaznszUINNTamuTINiY Wy ludiuvesnisiminddunes

nosuluamull {uteunnenuaIuN1TInNIsam Ul mIngduusdumvsenmuavesnamuluamnuly

a v A a

Ningaular/v3onannIngNuIMITIANTSIAUN S UNBUNNNEIUATUNITIANITAI UL NS OUTENTIAEITRY Ay

nagfilavesFuteununenuiunisinnIsawu a819lsha UiEndnnisveanudnsnasdudaiunsludin

e

a

vosn s msngdulvamuesimuaviouisdiulalueuinn lneduegiunasiidavesusemdnnig sauvs 18ns
v o U a Y d' Yo 1% [ = a
wii AnusuRavey warReulumsiisudiuneunnenuiiunisianisamu daduldaunszylilulasnis
Jan1snemuuazdyIaIRE S utaUnBNUAUNTIAN1TamY 19l Welstlerilunisuimsdnnisiiduly
muingUszasdresnemulaemilifelseloviaaniiasiinvuiunomunazgiomheamulundn
aa Y

lunsdingsuneunineauludiuveinisamu (outsource) llausadsanuaudfvseldnvaedoainuniy

'
a o w

vanINeIId N NUANENTIING n.8.0. Ayun vislunsdiiuisninnadiuingiuneuvnenusunisdams
29U (outsource) Hulsmzaniagldunisueumnendhiifinandndely vivndanisvoanuanilunis
Usudsugsusniunslugiusesnisasuaesnanu (outsource) fananluseazidenlasinisiasiednlésu
ALY UINATeVUIEaMUNNTIEwE Inediudniunisludiurenisasuveinaanu (outsource) snelnl
fiusgndnnislduevmaneming nnsuimsdanisamuliiy aedosdiauandAanuvdninasiidnine

AMEATIUNIT N.8.6. AVAUA

nsamuresnaulunamulateneveglurainvaleeniiu analduneaaisansy anaduels lnenaswu
Y o o & ! v . . gy ¢ 1Y) a ) a a

911V dyyevua1m (Derivatives) lneiiingusrasAiiotasiuaudsdudnsuaniudguiun s

AaUTEIARNURAEIITeITANSNoWY At awuenRsvInnunselasumlsmndnswaniiew/selasu

Y =

RuAumnIkuamuisuusnle Wy nsdialduanaduaeaaisansy duwiluugaudias §3AN15N0vueIl
a Y] & ' v oA Y] a a a [ [ d' . . 1

#sanamuludyg@evearmiiietesiuauidssiifeitesiudnsiuaniudeu (FX Derivatives) U9y
ag3lsinu finnisnesuerafinnsanamuludndiuives wioeafinsanlidesiumnudsdunsdiiatu

ananiuneaasansy Juuiliuuda
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noaue1iisanauludyyFevigatanin (Derivatives) Litafinusedninmnisuimsnisasu (efficient
portfolio management (EPM)) 1¢ Taeaidulumundninasinselasuanuiureuaind1idnauanugnssunis

N.8.6.

¥
a aa o [ I

st nesuentasmulupsarsuindsusuaruindedesinir seduiannsoamuld (Non-nvestment
orade) uarasasvia lldsunsinsusunnuidetie (Unrated) wisluwassinsUsyima liiiudesay 20 veq
yarmingaugnsveneamu udsamulundnninduionindaudula viemeenualaisdustrdasganils
vionangas ALTUTNIARILNTINATG N.a.A. YioUTEMAGIINIIUANENTIING N.8.0. A9UA LaZNBIUENT

gINssuMIguMaNMING visegsnssunsdelaelidaya1vieau (Reverse Repo) 1ol

waNIINT NBIUIAAWUIUMINEAMUVDINBINUTINDY WTENBMUTINETMTUNTNE (NBMUL) vIensadLile
. a U 6 =) ¥ dgll . d! ] 4 .Y a o .
nsamulusdmnSuning (REITs) venewusiulaseasneiiugiu (infra) Fsegnnelinisdnnisvesuieninnis
ludndruliiiusovaz 100 vosyarmindgdugnivesnemu sniunsaivinesulatenindunemusiy
. a U 6 ¥ dy . I a o !
adanTumng (neal) wagnewusulaseaiaiugu (infra) amugeaalaliiiy 1 Tu 3 Yesdwiumheau
Manuavenasulatenie Tnensawulumheamudinandeegnelinseuuleungnisaaueneuds
Julumumdninasideulafidinanuamuznssuns na.n. fMuua 198 nesuiatenidiiasnseamudoundu
lunawmuauma (circle investment) wagnasulatensldanunsaamusslunamudunield vaa. Weatusn

(cascade investment)

U3¥nian1sveanudnsivasunlasUsianuazdnuasitavvesneunslusuiandunosmu suilanes
(Feeder Fund) w3eawulaensslunsnans uas/msenannsndaauszmels wieamsanduunduneswmusu
mirwasu (Fund of Funds) I Tnglivinlisesuanudssesnisasmu (risk spectrum) wiudy vl Whuly
munaefidavesinnisnesu Tastuegifuaniunisainann wardonduluiievsslomigaauesiiomiisasmu
ofla UiTmdnmsazdnumsudefonirsasmuaamilidesnin 30 Ju Tassiuiuleivesuieninns wie
FosndulaiuTinianisimun deusudunsidsuilaimsamusianan

i
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& ° Y] | A ) v N =, R v
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o
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yarmingaugnsvenaamu lnedndrunsamuluisaznemulaeiadsluseudvydlifusosas 79 vewadn
ningAuandvosnomu sglihunsdulilugasszezinaliiiu 30 Yutudusfuannzdeunsmingaudu
nowus uaylithinteduldlutag 30 Sudeuwdnnesu vietszernainesyudndudossensasmu uay/
videlugasfigamuinmsefuvdeduidsumieamu viednisleudienemudnnumn dellszeznanliifu
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1.2

1.3

[ al

ae19l3inY NeMUILASUUTEAUNANBULINY HAUeNALASUNANULNUTIANARINTIMT0EINTNENTINAND UL

1
SIS g

YDIAVHIN

o

M1

¥

[

f (Benchmark)

DNTIHNANDULNULRALLUUDIUIMUNTENING

1.

HANDUWVUTINYRIABHINUSURSSFUIain A BIAY YoIENANAAIARTIENSUTING (Group 1 (1 < TTM <= 3)) (Net
Total Return of ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3))) (5988 21)

GRS gUNATE Y A UYDIANIANARIARTIAN TV e (Total Return of ThaiBMA Short-term Government
Bond Index) (3aeay 10.50)

NaRDUWNLTIYBR TN B ARnAuInTeya Mark-to-Market Aifisusiuaanindedelusziui
A u (BBB TulU) vesauaunaIansasui lng (Group 1 (1 < TTM <= 3)) (Net Total Return of ThaiBMA
MTM Corporate Bond Index (BBB up) (Group 1 (1 < TTM <= 3))) (58882 3.50)

Bloomberg Global Aggregate Total Return USD Index Hedged THB 90% (508ag 45) ﬁ%ﬁiugﬂaqaﬁumaaﬁ
any wazufusedurumsdesiuanudssiusnsuaniudsud elfiousinanaliuuim a Yui suan
naneULNU Uszanafesay 90 uarUiumedasuaniudsuiiefisuiudanaiuuim a Sufiduinnanouuny
Uszannosay 10

MSCI World Net Total Return USD Index Hedged THB 90% (Seway 10) awilluguanaliuneaaiiansy uag
Usuhedununmstestumnuidssidanuandasuiefisunianaiuum o fulidumsaneuunu Ussun
$ovaz 90 wazUiusesnsuanivasuiiiodisuiumanaiuuin a fuiidnananeuuny Ussanaudesay 10
A%t MSCI AC Asia (ex Japan) net TR USD Hedged THB 90% (Segaz 10) svflluslanaiuneaaisansy uas
Usushedununstesiumiuidssiusnruandasuiieisumianaiuum o Sufiduiumansuuy Usvanm

Sevar 90 uazUSumednsuanidsuiiaiieuiumanaliuuim s Tuidukanauwny Ussanasesa 10

v o o ' Yy v o ] T A =
V]ﬁJ']f‘JLVW! : ﬂ%u&'\ﬂigqUQﬂﬂﬂqT’UqﬂﬂuuNﬂWQLWl'JuVI 1 du1Au 2566

nsuusinnigamu wardnsuszlevivesdioniigaulenauviinuaniigau

NSUUITUARUIBANY JEtY

Usziannsuussdandieasu Ll

sngasdgaiNuA (n1sudsvdiaviigasu) :

o o/

ANYAZNANAYDINDINUIIN
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i1 4/ 69



nasula ttb smart port 2 nurturer

1.4

1.5

1.6

1.7

unawmuiienanauamulunawuiliinueaudn feil
tnamuidenisnsgaensanudsdunisamunsluwagaieUsena lneaunsnamussereiwaseansuay
deosvasnsamulundnnindvionsnddunalulassinsUsesmea LazanuduniuyeImMaUasulUaivesyan

WA uYInTIEIninTlukasisUszmela

nasyuillsimaneziu

- Hawuidunislasunansuwuluduiutuiuivey viesnwRusulvegasy

ﬂ?iﬁﬂﬂﬂiﬂi:ﬂ%t’)ﬂ’] :

Wowwnnamuidunsmuleiigfenuivasmuaiunsade wievrsaulayniuiinis daly ssezian

Y 9

1% 1%
=% [

Yy 1 a = o 6% vy 1 e o =< =
r;gaaumaamumaamﬂunamuu fwuuaqﬂmmﬂizmﬂiummmu%maa‘wmaamu 1n89EADIAILEY

q

J2EEIAIEaT0AMUlA HaRaULIUNAIANIY WavAuEeansulaInn Ay

HanauunUdamuazlaaInRuamuy

AlsdiuiuainnsveAuniieamu dieniisamuilontasunansuunuainnisamuluuilsainyann

hgawuiiiuguan Mlsdrusnsweasamanmning Nnewdiamu wu wmnitudenisamulusiaiaus
d' ' 1 1 o & a 1 s & 1< 1 ' 2= 1

9?1 10.00 VInFenUIY wazsesnATuTeAuIgamuiNTWTy 10.40 Une 8vUlY UAAIIRNENUIY

awulamlsadudiuau 0.40 vinsemiey deiudenaswusudsfunhsasuauldoulafinualunide

YU {HoNUILAUIONATUNANBULNUAMNYAAINUILA UTLLUY

UURUNUIATINTEIGAWIIAY 20,000 druum
USENINNI30aIUANEIUNIHATUNALTIVINEUNUVRILATINITIINAITNNUAMENTIUNIT N.a.0. 1nedadn
I@Supnuiugeuangteniisamuuds Tanmaiiuduuduuuedasinmsazdulumundninasivasdunou

ANSABIUNISNANUNIIUAULNTTUNIT N.A.6. NUUA

39UTLELIANUYY
o Jundugasoulngd : Tuil 14 oy Tquieu
o Jundugeseuly¥asausn : Ul 14 s Jgueu w.A. 2565

a v

JadgiilinansznuagralidadrAyraiuasuuasgasyu
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- AT NTUNTEANAIVRILAAIMUIEAMN UVBINDINUNILULALANUTENA Uag/MTDIIATNANBULNUYEY

wannindvisensiansuiinneswulaamu

- AuAwNUYITRswanUABLRURRUsTINA esannaauazamulundnning wiensiaisieenduana
Rusinelszna Faagyhlinaneuwnunlasuiianulduiueuainnsiiuiuvseanasesdnswanuisutuana

ANUTENA Laganakiuum

1.8 nsideufvuaattissAIeAumitsamu
1. UidndanisasideurmuatiseArvnsAumitsauungieniieamuiidddaisfuniseamues
nesusmdaliudlfenglunsdiidualilulasinis fafedsifuninsdifeielud
(1) Uisviansfinnsuuda farudelasadawasaumgaunaiidun sdfdvedwiolu Tneldsu
ALY LT AuaNaUTEleT A
(n) fwgdnduwilildausadmuie 9eleu wannsndvsensndduvesnamusiunlaldogi
AULVIRAUHANTD
(@) TwgivilvnesmusnlildiudissRuanndmindvieningauia wulimuimuanaiund
Favmdananegusnmilonismiuguuesuisminnisnawmusiy
(@ dRomhsamuiimdsnefumheamunouvielutissrosnaiiuidmdants wui nenduiedu
mieamuligniesmuiiszyliluduneazidoalasimsiamsiad eisnsdua fvuananly
NSAIMLAENTUTENAYAAMINGAUENT YaAmIEamUY kAETIANUILAWY NENNATILAE
I8 nsandunislunsalfiyadmisvamuligndes uasdquanadselovidslaldsusesdeyaly
FIENUNM LA LUIIATOUNT WA TIBIIUNTVALLETIAT
2. madeudmunnistiseiudmnefumiesamunude 1. TssnianmsuiiRnumdninuridwolud
(1) doudmuathszanefuldliiuduiuihnstuu fuiiifonheanuiiddmnefumhoasmuii

VLA RS UNSHBUNUINE1 TN

Ao o a

@) udsffemhvasuitiiddeuniheamuliudlimsviamsideutmuanistszauefunioe
amu nasnsulamesedieviivamusedunazdamuinluliniuidestanandeisnisia q
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(3 wismsdouimundiszaiefu wdouidndsenuiiuanavanavesmaidou waevdngiunis
lasuanuiiureuresguanalssloviniude 1. (1) wiensiusestoyaresguanalssloviny
fo 1. (2) edinaulasndu sl Uismianisneausmasieumneliguanaysslosiiduiiunig
wnufla

(@) luswinmsdeudvundiszaivneiu mndgfomheamudmisiumbeamulutisiaidingn
Tussminmssuefunihsamuiu lnefesthszauefuuniddemioamumuiduiuiideds

YIYAUNDUNAY
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1.9

3.
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1. mansgvihiduanuiayagiunsieanuiagiuneniiunungvuieieadunistdesiunas
Usruusunsweniiu ldiesdungunelnensengmneniaUseme
2. mslvinsaduayuniensiuuinisnentsie
o a & a wva o o A 1Y =2 = v v fa ¥ o
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A henanningMiuniisamu uasnsluddnnsRuyudya@eviedarmi Fddvinsevilaliiiu 3
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(3) newusWEMeN
(@) newuTIIEAYU
(5) NowWuUTIWAALADS

Y '
o [ Y]

USemdnnsveanudnsnzneasumdsie/mdduilisumhsamudinemuiunisiaasvieansild

'
¥ o v w1

Tunsalnusgndaniaiuil Msvgasumdsananazilunisinudselovinemusazdfeviisamu lneusem
InnsavUszmaatminedaiey 3 Juneunisngasuddsge/Mmdduiuisuniiamuid lngindsenie
AINAILINUTENIANTT drlinausarauIveatuayun1sVIensos Uty wavkdslvidtnauaMenIIunIg

na.a.0elu 3 Jutuudfunusememeasuidade/mdsduilasunbeamudiiunstansnvienns

1.10 Yosmnsiiionirsamuasnsuteyaifisafuyadminddugys yadmiseamu uazsawsuaziudanu
Ve LRV
o ulerosusondnnig https://www.eastspring.co.th
. Insinseasunuiguiiuinunisasu vesuisninns ns.1725

o aaunulANEaTuaN SRR UTAUIIYAY

1.11 famuaunsansrudeyaiiufuneaiunasusiui liantaemadail
o ulerosuiendnnig https://www.eastspring.co.th
o Insinseapunuiigudnusnuinisamu vsEniams ns.1725

o apunulgatuayunsMenIesUTAUMEaUTLATULAIAIINUTENTANTS

112 famuaunsaditslaseanisuasdenniuliaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=tsp2-nurturer

UJaduAnuidesuaenamusiu

[

1. anudgeannsamuluasiasuiliianudssge (High Yield Risk) nesuenaiimsasmulunsianmilniaig
\Ae9g9 WU #91@13%1 Non-investment Grade uay Unrated udu Fwmsiansuildananazimiudessnunsin

AURAIN LATAUANINARDY FaNdnsiansninlasunisdndudulusedu Investment Grade

2. AnudeRINMsRnlat1sEvilveseanasans (Credit Risk) nunegfia N1sia1sanINduiuANuLLTatieves
3aNsTamu (credit rating) Fadudayavenseduauaunsalunistisenil lnefia1sanainuanisaiuau

HUNAZEIUENTRUYDIBINATIANS credit rating Vaiusrezeiiianuvinelasge Awioluil
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STAU

Fitch  Moody’s ANSU"Y

QYELR]

AAA | AAA(tha) Aaa AAA | Sustuisingefian deudswiniigafiozlsl
annstsEvildmuivue
AA AA(tha) Aa AL | Susulasinsetaunasiednfiannnud s
SeeuTiv wnnfieglslansnsotnseuilamuiuug
GNY A Althai) A A | pnund e aglianunsatiseni ey
AU
BBB BBB(tha) Baa BBB | AvnudssUiunansiiaglianuisasiseni le
AIUANNUA
seeufisnnan | snd fnd1 | st Baa| snd1 | A2 peasd oz la@anunsagsynd b mn
WA BBB | BBB(tha) BBB | Awiun

3. AudgevasUsEnANamuY (Country Risk) fia AnuLdssiiinannsdsunlasnelulsemeiinasudnly
8 WU Mavaguidaiduims, nsidsuudanleuenenuiasegia vseanndus auihaldaiunsadise

PIlPNTINUTZELIANANUA

4. anudssandedifanisiiiuasundulsuma (repatriation risk) LesainnisasmulusiisUssmne nawy
wdpsfiRnungrung vdlnas ngsuideuresszimaniivatestunisamudseraunnsneandideduldly
Useelne SslaevdnnisufcRam uisninnis aslinsfnuingrane sudeu nssutumaniedusoulunis
vhgInssaiieamu naonsulsuifuamidsssingg Afeatesieunisamu wilunznsalamuais neaueia
w3y fuinnisalsulianansoaanisallsl vieusnimileanumunu esnmadsuulaslag finsznusents
AU el mmJ?isJuLLﬂmﬂ{]mmsﬁw‘%aﬂgizLﬁﬂumaqﬂizmmﬁﬁwﬁmﬁumiamu msasuulasulouisves
Jrunungszlouvesusazysemna dsnsenusedouny Al mszman® vililildSunaneuunumui
man1sal wio1finmsdianisleuliuesnuenusena viedidanioriuuaniudsuiuns vih vldaiusoudu
amunduidnUsenansewlasnduduanaduumls Wusu lunsddnanersdmwansznululsauseyan1du

299U TINTINTLNUARANNAGDIVBINBIMY

5. AMULEBAINAITVINENINAGDURINANNSNY (Liquidity Risk) A Anudesitinann1sasasninionain

dydl 19 1 dy
9]i’]?ﬁi‘WLWIﬂ@ﬂV!UVLUaQV!uVL'J?JW@ﬁﬂ’]Wﬂa@QIUﬂ'ﬁ“ll@”U']EJ

E o a v . . A =~ A a X d' a =)
6.  AMULEYIINNITANLUUIUVDIRDBNATIAT (Business Risk) AD AIULALINNATULUDIIINGIULNNNITNY 199

HANIALTUIUYRITINATIVL NN TENUABIIAVUYBITINNN Y dimsUSuRLinTuvSoanas
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7.

10.

11.

AULEBIIINAMURNURIUYDITIANENNTNE (Market Risk) n3tlnasnusiunsnasuil tAnannisilisunlas
vossnTmenledluiuiadunisuen Wy annuasugianisamu JademenisdleaisluiasssUseina Wusiu

Tnes1Ams1ansriarilasusdasiufianiemssinununisilasunluaswesonsinends wu mnansmenilelunain

Ruiiunliudsuiigdu dnsnendevemsiarmilioantnifteg@iuaiey Amusaasasviliie snunneunii

a

giinsdevsluseAusiaiaias lnenasusiuidengwdeveansnddunau (port 2 2folio duration) geaeil

lonadeyiunsiuagulUaduaesImuInnINesusIii port 2 2folio duration AN

AMALEE9INASTNF U VIAINUILIN BT BINUANULEES AD AUQNTBVIEAIMUITND1ATNITTVUAITUNIU

v v v o

o

(Volatile) nniwanynsngiiugu danu mnnewmuiinmsamulundnnindganaigdeuviivdunsndininuiuniy

<9 9
[

wnnINsaulurannsngiiugiu (Underlying Security)

anudssluFasgdyyilunisvidyyitesiuainuids@indasiuaniudey (Counter Party Risk) Ao AW

v v

Adualumshdygidesiuanuidenindasuaniudsuigiuenisiunesaiauliens

g7 <

L@ 8971 8196AATUINN

audumstiduluaudayanle

AMuLdBsIINMsIUAsuLUasaesRswanIUAY (Currency Risk) 11804 mM3dsunlaesdnsuasiudsud

NANTEVUABYAAUBIMLIBAIYY LYU NBwUTINAmuUsanaiuneaanslutisfiiuumeuusueiilslugied

vmuds newusmagldFuumesufonaldanouunuainnduninfudisuiu fdu nistiestuaudssain

Saswanasusadueiedioddalunsusmseudsendingn duhldsiolud

= Hostuarudssimuaviafouiann : famulifarudsmndnsuandey

= Josfurruidssunsdu nedosszydadiunistdeaiuanuidsdiegnsdnion : famueiafiaiudssainda
uanasy

" gradlestunnudssmnugasidavesdianisnasmusiu : famuoiaiisnaudesndasuazivaou iesain
nstlestunrndssduogifunasfiiavesinnsnesusnlunisissuriasdestumiudsmiold

" Lidesiuarudeaas : famuinnudenindnawaniuasn

AudBann1samulunsIaseyius (Derivative Risk) WiaifiuUszansnmlunisamu wiewfioliussg

Tngusvasdnisamu Sensamulunsanseyiusvinlvdanudssiuanmaieunnimdnningaly

" pouduiuditliuiueusninananeuunuvesnasey RS unanouLNuYeIR A T3 afv g aldvinnng
toaffuanudssly

u ’Lumsﬁwé’zy}zyﬂs?}/aﬁmsdawﬁﬁﬁuﬂamum%éfamqLﬁuﬂizﬁ’uﬁuéfu (initial Margin) La¥1AABININUUTEAU
dudulagaznsiuouarminiisadndesmnaaraadsulmlvluiiamemsstuduivanuedundone
dremthusenesmu manemuldannsaniussdufinduldlunaiidmun nesmuazdeagnisdulite

anugvedyrana1 vibiianisvianuled usu
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12. m’mLﬁﬂﬁﬂﬂﬂﬂﬂiaﬁvgunizqnﬁ'ﬂ (High Concentration Risk)

. m’mLﬁ&JﬂmﬂmiamuﬂmﬂﬁﬂuﬂaaﬂmwmimﬂmﬂWﬁq (High Issuer Concentration Risk) tiA31NNBIU
awuiuﬁaaﬂmwmﬁwim 11N 10% Y89 NAV 533U %a‘mmﬁmmmmicﬂﬁﬁwaﬂswmamiﬁwLﬁumu
F1UENNTEY mammuummaqmaaﬂmwawsswmnan ﬂawuawmamimmumwmumumammawu
ﬁﬂsumamsawuiuwmamaanmwma

. mmmmmﬂmsamuﬂiz'«qﬂmﬂwmmqmamﬂﬁﬂ@qmammswﬁa (Sector Concentration Risk) LAAa1A
nowuamUluUIMNINGEIMNTINIINNT 20% VB NAV 53Uy e?quml,ﬁﬂLW;ﬂ']iaiﬁmﬂszmwiaqmammiu
u ﬂamuoﬁ’aﬂdnawﬁwamsﬁwLﬁmmﬁﬁumummdmamuﬁﬂssmamiamﬂwmwmmqmamﬂsm

. m’mL?{mmﬂmiﬂszqnﬁﬂuﬂigmﬂiﬂﬂixmwﬁq (Country Concentration Risk) tinannasvuasnuly
Usemalauszinaniannndt 20% ves NAV sauifu SsvniAamnnisaifidmanssnudeuszimadanany oy

naudles wsugha deew WWudu nesudinaealinanisandunuiduniuinnninaauiinsgaienisamuly

NAYUTLLNA

13. A2udeevaInsamulunsiasniianeusvasdyq1davuiealniiuele (Structured Note Risk) No9¥1813

1

amulunsiansniidnyarvesdya@evieamii (Structured Note) Toerdulununainusiinaenssunis n.a.e.
N30d1TNUANENTIUNNT N.a.0. USTNIARINUA TI951a157 S8 nwale maaammwamamwmum 1n1931¢
nanouwulun1samulnedaBaivauArIafuls annzdledudvtesuls uarlasiat1wesmsansussianisl

UniuingUszasduazuleuien1saamuuYeInemu

3. 1ATD9NBUTNITAULEEIRTUANINATDIYDINDINUT I

AU W ) va Al = a ) = 9 ' . L.
inwf\]ﬂﬂ’ﬁf\]g'ﬂ]@ﬁlﬂuLﬁﬁ@qmaﬂququiLLagﬁ]ﬂﬂ"liﬂ'ﬂllLaﬂqmquaﬂWWﬂa@Qm@Qﬂaﬂwu (LIqUIdlty Management Tools)

A o ° v & Yo R
1. esesiansivualigamuidugiuniseanldang
! ~ A Ao a - A o ..
1.1 esssuflsunsvgaunldidulumudsinamviessesiianiinimue (liquidity fee) :
o NRINUTAITINY

ansAnsIINLey liquidity fee ldifiusaway 2 vasyarmizau

UALLDYAVNLLAY

JEAULAAINITMEAUMEamurseduAsumhsamueen lininfesay 15 vesyarmsngduans

9

YDINDIWU WA / 3eszevIanNTstienseahvawuliiiundt 30 Tu

VANLNUNWALEDULY

LY

UE¥nIANIsEiiansaseniu Liquidity Fee ludnsngegaliiiusosas 2 vesyarmviioau lng

U3EMInN19atnesnsT Liquidity Fee M38nivase 59ufasequyanInIsuneAuniieanumse
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duiasuniisasmuesn wagnseszeziaINsiensaamheamunzseniuasssudenilunided
Yud1udoyanawusIn wa/m3emuIvledvesusendan1Ins ol UN1Y eI uN uSENdAnIT

ANAUR

s
a

YORIUANS

[ a

- USEMdRNIsveanuansiUdsunladsnsa Liquidity Fee Miseniiuasalaniunasfidavesuiem
Inn13 wildiAudnsgegannivualilulasenis sudnsvisusdasseruyarinisveaunyie
amunisduldsueen uazniesreziiainisionsesmiisamuiinzseniiuasssudeudling

=Y

fagfidavesusenians wilddniiyarinisvefuvseduiisuniisamueen wag/vse hiiu
] 4 o A v o a o o4 & ] 1%

nisseznafensedinmuabilulasims lnsuseninnisaslawelunidsdotiviudiutoyanasyu
ez IUlRYIUITNIANISUEBRIUN BN BUNUT VIR TAUR

- USEN9RN1STRdNUAVS A MunTIasidsana ninugiLaz/v3keauly wazdns Liquidity Fee 7
WANA1IAUMINTEELIAINTTRBATOIMUILAIMU UAL/NTBYAAINITVIEAUMIEAMUNTodUGY
Mieasyueanta

- UTEndnnsveanudnsiazindeyavesiheamuynuia (@i ldlunsiansanuasvsedadula

a ' S o v ) Yy A ~ . L. o o &
bIBIAN 9 WLﬂSFJGU'@QﬂUﬂ']{LGUL?ﬁ@QNQ LIC]UIdIty Fee 1u3uv1”lﬂ’1iuu

N15N9152119LAT84981D

[y

a o ) v aa a = v . .. a 1 [y 1 [y [ aa £
- vsEmdansasdunldaanidanarsandenld Liquidity fee unnansnululsagiuvinnsndnisla

9

e

(%
=) =

\A309iiall
a v o a a < . .. = [ a <)
- U3EMdANITIEiansaienAY Liquidity Fee Tnadindnnislunisiansandulyaiuuleuisuas
WUAINAUIENIANITA MU Taeiarsanaindadesig o Mneades lawn
1) AunuwazAliangaINn1sTouenIngaureneuTIu (transaction costs) 1y bid-ask spread

Ql' Ql' d’lj [ & v J Y [ [ ! =
‘VlL‘UaEJ‘L!LLU@QI‘UQ'mﬂ'ﬁ‘?lEJ?J’]EJV]?WEJGUG]UV!ULL@%ﬂ’ﬂfo\ﬂEJIUﬂ’]iiﬂ‘HWﬁﬂﬁ']‘lJﬂqiaﬂV‘!u WaL/198

Se

unuwazaldateigniseniuainnesusindalenis (nsal feeder fund %3e fund of funds)

= v 1

D= T P D )
FudwunuwazaliieduniieIes \Wuduy
2) dunuuazAlgI1en15vNgINTIL REPO Liald@suanInAaad5easugsnssuvunivg (6n3) uag/
] ¥ U v % s dl U dl
3o auyulun1susuldnsansewiusiedesiuanuides
3) SEAULARAINITVIEAUNLIZAUVT DA ULUREUNLIZAIUDBN UATVIBTEULIIAINTTNOATRINIIY
amurBteviheamuidenarediuuleutenienseaanning
4) ANNARBIVBINDIYIUTIN WU dnMARBIvemTnddunnamuionses
5) WesAN1TAU WLEUIBNITAMNU AABAIUANIILAAIATBINSNETUNAMU

6) Uadedu q Nenafindulusuian NiNANTENUANINARDIVBIMANNSNENNBINUTINAIU
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lnausgndnnisenafiarsantitoyauszunanisnelateiansiilieguasvsoauufgiuuas vsenis
Uszidlunndadeiinerteavimainsailaiielvaunsaduidunmsiinislunauaziveuly w

YULUU

¥ A =]

- lunsaindinslde3esiie Liquidity Fee 1 US¥mdnnisanunsaiseniiu Liquidity Fee WisANaInA1S

(% &

USuyaAmsngduanimegnsnisAuiniasiousunulun1sye e nsngduuenamusiy (swing
pricing) (913) ¥3eMstiiueAsITULTENNTTUBVUILaMUTasTouRuNUluN STV BN SNIAUYDY
oI (anti-dilution levies — ADLs) (613) wazanunsalisiuiuiaiasiislunisusnisanuides

oA v
annadesduls
- Tunsd@lndinnsldiaseadie Liquidity Fee U Wuann Liquidity Fee M3aniulaaziinduidinasyu
I o Yy A A Naw ¢ A = a X o wa ' =
aghalsimunisldiasesdieliilingusvasAiioussininansgnuniauienaiaduiugiontieasui

fansasulunamusiely wsedlellilalingUssasdiieairmanauunulinesyuusatsla

1.2 nsufugarmingaugrsaiegnsnisiwiniasiousuyulunisdevienindduvenasmusiu (swing pricing)
o NBINUTAITINY
dngeanliiinsesay : 2 Y0IyaAIMIUIEAIY

AETBURUR - Full swing pricing , Partial swing pricing

SUALLDUALNLLAY

Y] ¢ A
PANLNUNBALEDYLY

[

- USEMIANTALANUASATT swing factor avanliiiusaay 2 YBeaMMUITAINUY LazuTENIANT
azfiR1saundentd Swing Pricing My Full Swing Pricing %38 Partial Swing Pricing anunafitia
Y0IUsENIANT Inerlsdassleviveanesauuazdiombeayuluddy

- swing factor fnannistunisinsandulumunlevisuaziuimafiussniansivun lnefinnsan

LY A A D Y
nTaderine q MAgtes laun
1. AunuwazAldanganNnIsTevIenndgduveanasusiu (transaction costs) 1w bid-ask spread
Muasuwlativanmstevieninddusuyunazalinglumssnudadiunisau was/mse
funuLazATTeNgniEeNivIINneuTINUa1en1e (N3al feeder fund %38 fund of funds)
= v A 19y A A v & v
FdwUnULaz/vMIeAldAeBung e LT
2. AunuuarALEIIeN15INgINTIU REPO IielasuanInAsadsaesussnssuvwnivg (6n3) way/vive
suyulunsusuldnsanseyiudivetesiuamnuides

o

3. J2d80u 9 NenainTulusunnn NUNANTENUANTNARDITOINENNSNETINDINUTINAIY)

9 9

=) a

vell U3Endnnisenafinnsanlddeyalszunansneliteiaasdiieguasvioauufgiuuasnie
nsUszlivandadeninertesrinfanansavilaielianunsadiiunisianieluauasteuly

U VLT 9
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Swing Thresholds fiudnnislunisfiansandulumuuleuisuasuuimeivsendnnisivun Tag
fvsananiadsing o fdedes toun

1. ANNAFDIVINDIUTI 1TU anmedesvemindauiinesuiionses

2. wosnnsawu ulsuienisamu RaeRILANIEAANAYIING ALY

o ea

3. Jadudu 9 Mo1aintulusuinn AANaNIENUANINARDIVBINANNITNENNBIVUTINAY

9 9

=) a

sl Uitmdansenafinnsanlideyauszanaunismelidefinateiifloguasvidoaunistuuaruie
msUszdiunndadefifetosvinfianunsarilddieliansasudunisidnielunaiwasdeuly
o et 9

o vuzlavasnids vSENTAns 931014 Swing Pricing w¥auiy Anti-dilution levies — ADL w#

aAunsalrsINniuLATadlaluNIsUSMSANUEEsAN INAae9RUlA

UpEANUAND

Utmdansveanudvsfiasihdeyavesmiieamuynaia@iunldlunsiinnsanuasvdedaduls
e q ARetesiunisliniesile swing Pricing lufurinnsthy
USTndnmsveanudvBiudsuniasnm swing factor M3eniiuads Idmunasiidavesuisminnis
wiiliiAusnsgeaaifvunlilulasenis
UtndnnveanuAvsivsihadomheamuiidissiuseda mudnduseatemisamuluty
ynsiidnisldiadesile swing pricing LLazU%’w%’mmi%ﬁﬁ8@@6‘?’?@%‘14'3aaﬂﬂquﬁmdﬂﬂﬂsﬂumi
fnsanuasviedaduladeing q MAstestunsldiniedle swing pricing lufuvhmstu ste
UEndansveanudniierlidsuwdasnissndunisle g Alddilunismiesadulalundad
RAeadostunisldiniasiie swing pricing Tusurhnnst LLﬁW]ﬂm‘EJMﬁ\‘ﬂJﬁﬂg]’j’lL%ﬂﬁﬂ%@%ﬁ’wamu
ﬁgwmw%a‘uNdauﬁuaﬁuﬁwmﬁﬁ?ulaimmsaSsml,ﬁuLﬁulé’l,t,azﬁsJma%awﬂaaamuﬁsﬁﬁzﬁum%m’?i

a < M Yo M Yo o ' P aa A v W
Senuldlany lldsunisdeassniisamu alulumunaeidavesussminns

N15N9152119LAT848lD

a v o

& v aa a A v . .. a ' ) | o o aa v
vsendnn1sazilunldnantianansudonly Swing Pricing Niuanansnulunnaziuiinas ndnasly

q

=3

' (%
A =) =

LATBIUDU

ad av o oy

lunsalnuiendanisiasanld partial swing pricing azilunisldianziwinisdenslandnau

[ o
=) 1

YBIYAA1 POV LVUITAN UANSVRINBI UL BUA UL AR MSNGAugnEv manvesnesuiaLiund
swing threshold fiu3Emdanisiivua Imaﬁyjamﬁamsmu";aamuqm%maaﬂamuﬁ’]mmmmﬂam
n15Bemiaeasmu (subscription) vInyarnsduasumiisasmuidn (switch in) #ndnoyaninis
YeAUmiIEAMU (redemption) wavvindneyammsdullasumiieasmueen (switch out)

Ml TeazidenisnisAuaidulunadSAuSInTan1sivue
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] = & 1 = ¥ v & v ea R . .
1.3 msssudlsunistereniieawuitazyioununulunisteviensndaureenasusiu (Anti-Dilution Levies
— ADLs) :
o NRINUTAITIIY

dnasanliiiusesay : 2 vosyaA YA

NUALLDYAVNLLAL

NaNLNATILaZ UL

Ly

UsEndnNsagRiansaneniiiu ADLs Tudnngeanliiiuiosas 2 vesyanviuieamu

USENTRNISAERTUSENLAU ADLs Iaeinannisiunisiansanduluauuleuisnasiuiniedi

UsEninnsivun lagazed aelingseileunasnieuseniauazrsouuinisluivesdrdnau

=Y

A a o % =l 1 d‘d o 5 dy o
N.8.0.LATNIBFUIANUIEVIANITAINULAEUIDUUILINUNNBIUIIBU V94U N1TNTUUA ADLS factor
o = =¢ o a a 9 Y]
e NaDetadeNnNe1999 Lawn
1) AunuLazAlI8INMTToUIENTNGAUVRINBMUTIM (transaction costs) LU bid-ask spread
d' d' dil’ U fa U 1 7 [ [ 1 A
1/1LUaauLLUaﬂﬂmﬂmiézimnsm5‘W&JaumunuL.Lazﬂ’ﬂ,mwiumiiﬂmammumiamu LAL/NTD

fuyuuazAldIeiigniseniiivainnaausulalenis (nsd feeder fund w3e fund of funds)

9 Y

= v 1

sufsunuuagaldaeduiiieados Wusu

2) Funuuazailddnensvingnssu REPO iileialuaninadessessugsnssuvunlug (1) waz/
vivo funulumsuiuldnsansoyiudiiotestunnuides

3) Jadudu q feradntuluewien fluansenuannadestemdnnindfinomusisasmy
sl Uimdansenafinnsanlideyaussinaunismelidefiateiifieguasvidoaumisiuuaruie
nsuszidiuandadeiifsdearindiamnsailddelfausaduiunislidnmelunauazdouly
o vz 1

n13AIMUA ADLs threshold fndnnislunmsiiarsaidulumuulovisuazuuimisiiuidnianis

fvun TaguTindnnisazddaialadoiierdeaiietes toun

1) AN NASDIVBINBINUTI LU AaNNARBIYaMINgAunauienses

=

2) #a3ANTANUY UlEUIENTAIMU ARDATUANILAAIATBINTNGdUTNaY

q

U 3

3) Yadudu q floraintulusuian Alnansenuanmadesvomdnningiinesusmasmu
Fatiuendnmaorafinnsantd deyauszinunmaniglideiinnteifeguaruieauufiguuasuie
mstszdiunndadefifedosvinfianunsarlddeliaunsasfunsidnelunasaziiouls
o VoI 9

o vuglavauznils UEndans aglalld ADLs wSeufu Swing Pricing usianunsaldsiudueesiiely

ANSUSMITAMULELIANINARDIDULA
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doanuds

Ui¥ninnsveanudvifazihdeyavemhoanmunnuia@nl) ilflunsinsanuazviodadula
e q ARtesiunislieiasle ADLs Tufuhnsdy

UEnIanveanuAnEivsihedomheamuiitisziuseda sudidusendenineamuluiu
yhnsiidnsldiaesile ADLs uaruisninnisastheeadontheamudenanluldlunisiarsan
Lazviasnaulatowing q MAedestunisldineile ADLs lufuinsiiu weiluidninnsveany
ansfazldwdsuwlasnisiudunisle q Alddndunisniededulalundaiifeadeatunisld
\3naile ADLs Tufuvhnsiu LLﬁmﬂmWé’aﬂimgd’]L%ﬂﬁﬁ%@iﬂmEJamuﬁgqmmﬁamﬁ'awuaﬁu
yhmstuldannsndonfuiulduezmenstenhsamuiitassodadFondulallady Lilds

1Y 1

nsvnassmeau Jadulununaeiidavesusendanis

¥
= [ o =]

A v o a ad . . . val '
US¥NTAN15veaIuanNagiSuniiy Anti-dilution levies — ADLs 31nH7AINT18NToniieasyu
wagdudsumieamuidn vevigfunhsamulazduilfsuniesamueen weslslail il
LU ADLs threshold AUSENAIMUAL S7089USENTANITVIANUENTNISAIITUININUAD RTINS
a I a | 1Y P a ad A Y o ~ a a I3 A o
SuNLAU ADLs Akansineiule wazweaiuadnsnazidanmumiudulunisseniunies189via
TeNsPevihamulardulUasurlgamul vieveaumbeamulardulUauniigamueen
TuUSUNUNNAULUINAUSINTANNTAL AU LA

a v o a a = [ A a I3 a v aa a v o 1 1
USENIANI50aUANS A UL UAERS ADLs NiSuniAUIZ laaunasiiavesusendnns wily
Audnsgeannimualilulasinis lnguieninnisasidawmelunisdetiviudiutayanamusiy

way/M30 U AU IUTENTANITUS DU UNYDINIDUNUS ENTANISANUUA

N15N215041 1 0LATB98ID

¥

a v o < aa a A v = 3 A ! v ! LY o Aa
Us¥ndamszilugldnanitanansandenldnisisuniiu ADLs Auanseiuluidas Tuiinisiiinig
9ipIeailell
a v o a = < 13 £ v o & Ao 1 =
UIEndnnsenaiansaiseniiu ADLs lagazidumsidiameuinistenelaidadiuvesyanize
YIYNUILANUANTUVRINM U BUAY YarAmSngdugnivianunvaanany daniunda ADLs
threshold N1UF¥MIANISAMUA lAeTUaA TRV MIIEANUANSUINDIUAIUIUINYAAINITTD
M@ (subscription) UinyaAINsEuWAsuMIgamULLI (switch in) HNAR8LARINTTVIEAY
Miamu (redemption) uaginmeyarinsdulUisumiieamueen (switch out)
o & d ad o < adad av o o
Vel MeazBeaisnisAanduluauisnusendanisivun
USEnian1simua ADLs Threshold Tnglddayadssialyuil
1) yar N sTenilgamumazdulisudnnnIgadINsveAutlgamuLazdulUisueen
2) yaAnsteniieanukarduilisuidioenityadinisvigAunilsamulasduilieu een

PIUSENIANITD1AN5UNIAMUA ADLs Threshold (1) waz (2) Tuseauiisneiy
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Tunsdindinisldiasesiio ADLs i ADLs Misniuldazihnduidinaau egnslsinunisldiniesdioll
TingUszaAivaussnHansenunauioafinduiugtemhendrmmulunamudsly n3esile

TliladingUssasaiioasismanauuniliinesuusetisln

2. nsnvuaReuluviadednialunisiuAdsunehuniieauy
2.1 SregnaNIfodEeninnNeuN1sYIANNLIEaIvU (notice period) :
o NaeUIIUNII

a

WegtoviisamuseimslaneuntisamuyaAiund : 15 vasarmnindduans

9

AADILIIUSENTANTarmTduan 3 Turiinng

NUALLDYAVNLLAL

Y] ¢ A
PANLNUNWALEDYLY

- US¥MdANsEAmuasEuEnafl onulvamudsaLlsaImtneunsiaasuniieau (Notice
period) lanunaeiilavesuseminns wakiiiu Notice period asanfinvualilulasinig saud
wdagasnslansuneamuiieninuassldnunasifavesusemdans wilddniyandusiii
o a v o a ooy & ] v = < 3
mvualilulassnsiaeuseninnisasilamelunisdetviudiudeyanaamusiunay/vioiuledves
UTHNTIANITNIDHIUN Y DINBUNUTENTANITAINUA

- USENIAN199131Y Notice period $auAULAS 8edinluni1suinisAud vsaninaaesdu lawn
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings W&

= A A A a i 44 v ea A
¥30LA3 031801 9 LngNA15UIIINANINAGDY waL/NIenaRAIUANIEAAINTRMINGduNa Ul
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2 | evrasvil asiansianiifogu st | 2.1 LAY 1 Ty 3 vesyadmildunanisiiy (financial liability)! veey

a13 Basel Il uazAnn vesfoon | senmsianssietu muildawelilusumaiudmiusoussesion
selamenils (dsndwmsaasvi | Uoddian sl Tunsdiifeennsiansiiviiau mamsiiuiioonlnd
aafglnevionsianmiinindy | AeunsuseuszernayddaluuassdlivnnglusunisGudian
AeUseine) uaa. o1t yaA W AUNINTRuT NI UYaAndAug

N3 UAINIUNITEUE1dnR e b laedayant dun19n15i 3wy

v & v PR | @ ) AN Ay
zfaududoyaniinismennsiiun1siil waslunsdiNesnmnsn

kY Y

v
aa

anstudndadunianisisununame 3 lusun1sky dmsusey
segznaUnydaign? lddnsndliiiu 1 Tu 3 veyarinisesn
LLazLauaﬁmﬂmﬂmimm’faﬁfuaaﬁaamwﬂmﬁmﬂm%’a LU b
Aad vy v a . Y] &
nsflfigeannsastadn1sdukuy filing ludnwazidulasenis
(bond issuance program) Tiasadusielasanig
2.2 lunsdinnemuasulussiasaudeilneidunsiarsieenlvsiuas

3l credit rating agluseAunIndt investment grade visoliil credit

rating 191 Ua3. awmwienamunelin1sdan1ses vas. 1g
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Usznnnsndau

951891 (% 9 NAV)

wetusauduliny 11U 3 veIuarIN15eNLALLAUDVIIATIANT

Y

fanarudusieads Buudnsdideonasansléinisiuuuy filling
Tuanwauzidulasinis (bond issuance program) Tfiansaudu
5761ATINT3

(Snsrdrus 2.2 llldfunsdidusmansiioonineyanaded

1. 5UIATINYE USENRUNU Y158 USENIATARNRIBIOIAIUNg Y
TAegINEnItunsRY
5UIANTORNEY
SUIANTOIATANATIEN

SUIANISIBNITINEATUAZENNTAINISINYAS

2.

3.

4.

5. Usiﬁmmmmﬁuﬁaﬁagjmﬁa

6. SUIANSHAUIEUAIVUIANA AT VUIRE BLWAIUSTINALNg

7. sumsiilensdseenuaziduisssmalney

8. suIATPAAINLAIUSEINAlNg

9. USENUANNSNE

10.a0un1s@usernsUssmaiiusswalveduaundn
aa o

1Lan1vunsiud el seinan dd nwagyinue i gdIfiu yanany

1.-9)

3| wihe CIS vaanemulanemunily

- lihAu 1Ty 3 vesdmaumiag CS Viavuates MF u3enasmu CIS
sneUseine fioonvaeiiu
- Snmdsdulaldtunsanuied
(1) nsaaulumiae CIS vesnemuiiidnuuzasududald Tagldsy
ALY UIINAITNIY
(1.1) Hawman
(1.2) fadedulmilaofongluiiu 2 7

(1.3) euevegragaulunig

4 | wide infra vonaenulanesny

P

LAy 17w 3 99991uUnUIY infra 1INUAYOINBINY infra 18N
1 5 14 1 1 . Ry 1% (% eslj

ety Luwilduniie infra vesneauniidnuaasuiiudl oy

lgFupnuiuauainddneu

(1) Hvwnan

2) danulndlaedongliiv 2

(3) weuevgragauluInig
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Usznnnsndau an5187U (% Va9 NAV)

5 | vuae property vainoen ula | Wifiu 1 Tu 3 vesd1wiuniag property ViaviuavaInedyu property 7

ﬂamuuﬁa senvthety Buuifunmiae property maaﬂamuﬁ'ﬁ S NYULATUNIU
el TneldSumnudiureuanddnauy

(1) fvwmdn

(2) Sasstulnalaedonglii 2 T

(3) wuevgragamuluInig

6 | e private equity Laviu 1 Tu 3 vesdrwaunlie private equity MLATDINBINY

private equity

a

1 yilAunan13du (financial liability) Wfinnsanamnasgiumstydfigoannsansdnanlddaiunisduni
wasgrumsddiu Tasidunasgunmsssnumsmstuiisinuslaseuenssunsivuag 1sgiunisdydai
nguIneIdsi v dndyd wiouinsgiunisseaunianisiiuiiuiseusuluszduaina 1wy Intemational
Financial Reporting Standards (IFRS) #3 @ United States Generally Accepted Accounting Principle (US GAAP)
Jusiu

2 ifmﬁqmaﬁé’ﬂlﬁmuﬁmu@msi’fmﬁwumsﬁﬂuﬂ%LLiﬂﬂuaaz’j’aaﬂmwmi

fiail sdundadiumuuleuisnisasmuuazdnsdmnisamu Wiluluauussmeauenssunistiuaaiayuii

FBNIAMUTBINOWY Way/vide Aufluifiaiy

Y
o~ o 1

1 = o aly ' 14 aa < o 2 ) (1)
ANTINANGITULUYA LLASAN °UQ"|UwqwuﬂwLiﬂﬂLﬂUQﬁﬂﬂﬂ\?‘l{!Ui')&l LAy g%awsaaaawu%&mnu

ArsssufisuazArldnefiSeninuainnaausy

SUnLAUS

19NN UNLAY ?M51MULASINTG ‘
‘ 2564 2565

1. Asssullsauazanlddnesaunaannuszanunisla (% delvasyarminddugms)?

1.1 AsTulieunIsinng TaliAn 2.1400% 0.9095% 0.910% 0.908%
1.2 Asssunieugguanausslev 13i1fin 0.1070% 0.0428% 0.043% 0.043%
1.3 esssuilgnunemnesdoumiieasu T3iifin 0.2140% 0.1605% 0.161% 0.160%
1.4 alddedu q TaiiAiu 1.2840% PR OATIOE 0.004% 0.003%

SAUASTTURNRALAT L TTIUNINUA laisAiu 3.7450% 1.118% 1.114%
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3

0
4 =

Arsssadeniieniiuaingdsdiaviagianiaeainu (% vasyaamiaeamu)

KU q

sen1siFenLAY 8n3191u1ATINTT ‘ Feniuads
| 2565
ASTINHENNTIEIITAY Y LA 1.50% Al JaledY: Jlei:
(front-end fee)
ATDITHUBMIT UMV ISaU LA 1.50% fomheamu > 1 U liBsnifu
(back-end fee)
AssTuL o sdUAsumhEamTl LA 1.50% Al alkeiY: gL
(SWITCHING IN)
isssudoumsduaoumheaniueen LA 1.50% fombhwamu > 1 U liSeniiu
(SWITCHING OUT)
sysufleumsleuniieamu LAy 53.50 um i 5 U Aavtigasyu 1,000 Ul
1,000 Mg viSaLfY (AaFnssaaidioadusi 100 um
299 1,000 17 wlahAu 1,000 Umstoads)

MBS UNBLNLAY :
NUENG)
(1) vl afivsznadiineu nag. wegseasdeslasinisnemurimun mnagdinmsFenfudisssudouvie
Aldievesnesuiuilnefidunulifuiesasivesissaniovioldfemelussernamiled (futu
mﬂé’mwgaqmﬁﬁmumiﬁwﬁaﬁa%mu) Taguisninnsazsosiniiunsnuneazdeaivsnmaditnam nan.
AvusnazmueaziBeafidmuslulasans leun
(1.1) vismdansazudslifamunsuaailitiosnd 60 YuteunsBenifudssaundeviealidefifiuiu
Tnedausznieluiidome a dinaulngwardidnauainivesuisninns ddnaulvguaz/mie
éf']ﬁfﬂmumﬂmaaﬂaﬂuawumsmw’%a%’u%yaﬁwmsmw;uﬁlﬁ%’umnwim??amnu%’m%’ﬂﬂﬁ Wag/vTen
Aulesvasuseninnis

(1.2) udslidinnunaaznssums nan. nsunely 15 Sufuudiudasuuag

2 Asssuieuuazanlddnenigg Wudnsnsundyariin mdgsfaemne wiemddu vusadeiu @)

! A

(3)  enlddngdug Ndeundvisewiiuiesar 0.01 VAR MINGAUgVISVRINDIU
@ sl U3emdanisazldisaniuamsssullsuddoussninsasssudounisduilasuniisamuuazAsssuidey
MIveuazTuTeRumheamu lneusendanisaziioninuiissedslaegrmils (78) Wiy

} 4

(5)  UsEMIANITeNaRnenNuAsIsuEnnsuIentlsamu Sulefuniiamu wasduiudsuniieamu fuy

e

| 1 = 1 1

awuusaznguvsausarUsznnvesawuliviiy Tnsusendnnsazveeniunisseniiuasssndeudangty

9 9
[

dwsugawulssiananduiUadnydgevieniisamuiuusenianisiaenss aun gasmuaaduiliuaiming

o

A1ls Fednd s ulnensesvyAvanninduasnaianannsng w.e.2535 famuaniiuidnn g uniy
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v

wsyswUtyelAUseiuden wa. 2533 ssnauseiudinuasUseiudy surasaneia neaudsesiesdinaiela

o

ANSIANITVDIUSYNINNIT

9nTEIUMUIBUNITAUVBINBINU (Portfolio Turmnover ratio: PTR) 1.50 1.07

NaN13ALueIY " naeuila ttb smart port 2 nurturer "

. faunag faunas faunas dounag faunas ¥ Faus Sang

fud 3 oy 6 \fau 19! 39! 591 { namnu !
305.A.65 | 14§.a.66 145a.65 14 §.9.65 - - 15 §i.0. 64

fiq fiq fiq fiq fiq fiq a fiq
14 8.8. 66 | 143.9.66 14%8.66 1438.66 14%w.66 143.8.66 1418 66 14 3.8. 66
tsp2-nurturer 0.79 0.13 -0.83 -0.65 - - - -3.88
AutitnsgIu? 2.43 1.48 0.72 1.82 - - - -2.16
ANNUHILYDINANITAL LY 3.05 2.54 3.19 3.86 - - - 3.75
AURUMIUYDY Benchmark 2.90 2.49 3.07 3.85 - - - 3.64
yarningaugvisaeniae (un) 9.1665 9.2269 9.3162 9.2998 - - - 10.0000
VUGN :

1

1. fovazsio
2. fflunnsgu’ Ae Shsmanouinuadsuuusiminszwing

1. wameuuvuTINveuitus TR gUIaTnaBud vesaaunaInnT1aN TV ne (Group 1 (1 < TTM <= 3)) (Net Total Return
of ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3))) (5owaz 21)

2. FyiiusnssgunasrerduteauIauaaIAns1aIuil e (Total Return of ThaiBMA Short-term Government Bond Index)
(3euaz 10.50)

3. naneUUNUTMvRIT IR LITNA1EuE Anf I ndoya Mark-to-Market fifiusuauindeielusedurnammu (888 Tu
1U) vosduANRaIARSIETTE bne (Group 1 (1 < TTM <= 3)) (Net Total Return of ThaiBMA MTM Corporate Bond Index
(BBB up) (Group 1 (1 < TTM <= 3))) (50wag 3.50)

4. Bloomberg Global Aggregate Total Return USD Index Hedged THB 90% (Seuax 45) suilluglanaluneaansansy uazusu
shesununstostuanudesiusnsuanivdsuieiisushanaiuum a Fufidinanansuunu Uszanadesay 90 waguiu
shesmsnaniasuiteifisuiuaanafiuum a Fuiidnusaneuuny Ussanadesas 10

5. MSCI World Net Total Return USD Index Hedged THB 90% (Seeay 10) duilluguanaliuneaaisansy wavusumedununis
Josfiunnndssiusnsuanudsuiefisusianafuum a Suiiduunansuuny Ussnaiesay 90 LarUiusmedng
uanudsuileisuiumanaduum u Yuiiduunanouuwny Usssnusosay 10

6. il MSCI AC Asia (ex Japan) net TR USD Hedged THB 90% (Segag 10) sudlluguanatuneaaniansy wavusumeduyunis
Josfiunnundssiusnsuandsuieisusiianafuum a Suildmuunansuuny Ussinaiesas 90 LarUiusmedng

wandeuiiielfiguiiuAanaliuum a Fuiduwinkaneuuny Uszanudesay 10

v o/ ' ¥ Yy A 7 T A a
NUGLA @ AYUNIATFTUAINATIVINAUNNGAILLAIUN 1 du1AdU 2566
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FERUNTARINULURSNNSWELAsN SN RUAU

o Judl 14 Aquiau 2566

Gandnnind finsn
nonifly
(%)

fusiuamnindatia Suasy dmaumbn

fimuna (Wumiaa)/

yadnniwia
FITCH S&P Moody's (Wuum)

yadnm
maaa i
nanindety
(Wuum)

4auavany
Ruamu

yadInm
ARANT
aondisdnedy

(Wuum)

fouaruay
yad
nindau
§nd

nosuilsanniudoudonduonyTasonis
nlgeanadouTunaandnninduralsanelng

ﬂ‘s:mwnmwununﬂmsuﬂ\mﬁ

K-CASH nanuiilaa vEu1sIu

KFAFIX nawuilangediuanii
Wasrarsuil-ras
NUNAN

K-FIXED nawwiaia Agraawil

KTSTPLUS nawulangsnonsn
aanilssurdu waa (
AfiagaInuaniiu)

KTFIX-1Y3Y namuillangsinansa

Asuilszuy 1 631

nsauundnnindsnlsune

misamu

UstlannamusmATIA TN

GSGMIAS

SCIEAIZ

SCHAEIZ

FCUEFZC

FLEFCCU

Goldman Sachs
Global CORE Equity
Portfolio | Shares
(Snap) Acc
Schroder International
Selection Fund
Emerging Asia IZ
Accumulation USD
Schroder ISF Asian
Equity Yield IZ Acc
usb

FCH JPMorgan US
Equity Focus Z USD
Acc

JPM China C (acc) -
usD

UsziavnasvusmasidEsuimil

WELGUAH

PIMGBAI

SGLU

FFUSDBY

JPEMRGC

PIPUVUP

Rusnsuians

UszinnaaxmIwd

BAY - S/A

Wellington Global
Bond Fund USD S
AccH

PIMCO GIS Global
Bond Fund Class
Institutional
Accumulation

iShares Global Govt
Bond UCITS ETF
USD Hedged (Acc)

Fidelity Funds - US
Dollar Bond Fund
Y-Acc-USD
JPMorgan Funds -
Emerging Markets
Local Currency Debt
C (acc) - USD
Pictet-USD
Government Bonds |
usbD

SUNASNIAGaYSLN
dn (umnu)

34,337.91

40,044.49

29,529.57

20,042.22

7,878.02

490.17

107.55

116.92

2.87

41.70

1,085.11

44477

1,875.64

1,015.01

270.89

6.26

349,629.00

1,609,697.14

1,609,697.14

1,609,697.14

458,802.52

456,374.99

383,872.62

217,454.03

93,192.98

3,000,107.61

3,000,107.61

810,815.43

241,316.60

233,401.83

162,755.75

103,442.31

69,898.95

1,332,249.89

525,425.51

502,080.95

304,743.42

857,042.30

571,142.88

143,691.76

142,207.66

34.92

34.92

34.92

9.95

9.90

8.33

4.72

2.02

65.08

65.08

17.59

523

5.06

3.53

2.24

1.52

28.90

11.40

10.89

6.61

18.59

12.39

3.12

3.08

1,609,697.14

1,609,697.14

1,609,697.14

458,802.52

456,374.99

383,872.62

217,454.03

93,192.98

3,000,107.61

3,000,107.61

810,815.43

241,316.60

233,401.83

162,755.75

103,442.31

69,898.95

1,332,249.89

525,425.51

502,080.95

304,743.42

857,042.30

571,142.88

143,691.76

142,207.66

365,617.26

365,615.26

350,027.15

33.61

33.61

33.61

9.58

9.53

8.01

4.54

1.95

62.56

62.56

16.93

5.04

4.87

3.40

2.16

1.46

27.81

10.97

10.48

6.36

17.82

11.85

3.00

297

7.64

7.64

7.31
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A Prudential plc company ‘;3’/

o Judi 14 fquiau 2566

Gandnving ns1 Susuanuningeta dauaumlbon yadnn Sausvany yadIN Jouazuny
nonifly (Wumdan)/ maaa s Auamu ANAINTIN yae

-3 - -3 . o
nanifludiy aoniudniy ninddu

(%) yadnnlwia
FITCH S&p Moody's (Wuum) (Wuum) (Huumn) ind

BANK BANK DEPOSIT-USD Aa2* 15,584.09 15,588.12 0.33
DEPOSIT-US
D

Uszinmnseudseiu 2.00 0.00
BAY - C/A SUIANSNTIAFDYSEN 2.00 2.00 0.00

dn (unnau)

matlevfiunruidsssassenmsluanpaTna 98 ygidaomta (31,199.26) (0.63)
dyfaduanswdsanddannta 1,845.90 0.05
Ay mouasinlsmedioanta (33,045.16) (0.68)
funiwdduuasuiiaudu (152,910.04) (3.18)
fundwisu 2,117.57 0.04
wilfusu (155,027.60) (3.22)

4,609,804.76 100.00 4,791,312.72 100.00

wnewme  * Sugualrunindadia (Rating) vaviaannsndns



P

eazduan1sawuludygyideuiealwmin

Uszundayeyn

o
o ]

JUAVAMUUNLYBDD

FITCH

S&P

ga@hmusﬂmmmﬂ (un)

% NAV

mls/aanu (um)

YT RUATIAUTZINARINN SUNANINJIATOL5YT Hosfupandes 314,619.99 0.01% 314,619.99
”ﬁgigﬁ%aﬁumwmﬂizmﬂa'amﬁw surAsnansive AA¥ BBB+* Baal* Postupnudes 775,525.14 0.02% 775,525.14
"agagﬁ?aﬁumwmﬂsxmﬂa'awﬁw SUNANINJIATOL5YT AAA* AAA* BBB+* Baal* Yoaffumuidsa (33,245.53) (0.00%) (33,245.53)
Syadeiiunssnsszmadisnth SUNANSNIATOYSYN AAA* AAA* BBB+* Baal* Hoatunnudes (197,185.64) (0.00%) (197,185.64)
”ﬁyiyﬂ%@ﬁumﬂ&mﬂizmﬂa‘wﬁw suIAINansine AA* BBB+* Baal* Yosfumnuides 412,288.50 0.01% 412,288.50
fyaFeiiunssnsszmadianth SUNANSNTIATOY5EN AAA* AAA* BBB+* Baal* Yoatunnundes 573,896.14 0.01% 573,896.14
S8 RURSIANSUTEINAR U SUNANINJIATEL5YT AAA* AAA* BBB+* Baal* Yosfumnuides (547,892.19) (0.01%) (547,892.19)
Sy RUATIRNSUTE AU SUNANSNIATOY5EN AAA* AAA* BBB+* Baal* Yosfumnuides (15,920,953.83) (0.33%) (15,920,953.83)
S8 RURSIANSUTEINAR U suIAINansine AA¥ BBB+* Baal* Yosfumnuides (15,459,036.04) (0.32%) (15,459,036.04)
FoyayuneRuns il seimneaamt SUNANSNTIATOY5YN AAA* AAA* BBB+* Baal* Yosrumuides (698,173.48) (0.01%) (698,173.48)
S8 RURSIANSUTEINAR U suIAINansine AA¥ BBB+* Baal* Yosfumnuides (412,901.02) (0.01%) (412,901.02)
Sy RunsIssUTE AR 19U SUNANSNJIATOY5YN AAA* AAA* BBB+* Baal* Yoatfupuides (6,202.47) (0.00%) (6,202.47)
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AA(tha) AA ABetiogenn wasdauidsaniun GNY
A(tha) A Ansnidedegauazimnuide s (Investment grade
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BB(tha) BB AdetiorninseduUunans nauATATVESERY
B(tha) B aidetioaglunasiniann wiarils
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