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1. ayudayanaamnusy
1.1 UssnnuasuleungnIsasyuuaInaanusy

¥alAsIN153aNTs (nwlne) : neaNuUea ttb smart port 2 nurturer
¥2lA3IN1359AN13 (N8199NqY) ttb smart port 2 nurturer fund

YotalAsang : tsp2-nurturer
Tunlasuaudalidndwuazdanisnaeusay - Jun 2 liguigu 2564

TuNIANZUEUNINUIIY : Tuil 15 dquieu 2564

2181A3INS : Lifmueeglasinis

UszAnNnaenu : NOIVUTIUHAL

UsBNVNBINUANULEUIENI T : nowuNamuwuuiaMudsmslukazisssine
UTTNVINBINUTIUAIUANWUSLAY : - newuswdl Julsvisdalidnisawmulunesusiy

dunelauas. 1heaiu (Cross Investing Fund)
- NEWUTIMMUILAMU (Fund of Funds)

MeazBeaieatuulsutensamu :

nesUTIIMEAMUUTELAY Fund of Funds Aifiulsusanpulumisasmurasnesusi (nesyulaies) s
Tukaganatseing soust 2 neauduly Tasiedsluseudvnydlivesninfesay 80 vesyarminsauanivos
nesu Ssnamuianeymsdananilsuisamulunsasu asami niwddunaden uasniendnninduie
ningaudulanuiingrang nan. Muun

fisil nesvuazamulunaspilanomuniliasaisluseudtndliiuiesas 79 vowarmingaugrdvesnomu

lnsnasuimuadadiunsamuluasarsyuliiuievas 40 vesarminddugnivenamu ol dndaunis
awmutuegfunaefdavesdnnisnesuuasmueumngautuannmsailustazane Tnemsasmulumiae
awusanandesegnelinsevuleviemsasuvesnesudaduluaamdninasifouliidninnuauenssinis
n.8.6. MvuA

duiimdearasmulunsansyu anashmiamu esasuimi uay/viedulin MiheamuTaNeuT
odn3umindaz/miomhenaivemiadifiensasulusdamiumingmuussnarnznssunsiiunainy
hemIsenuaziauerinhendadvemiadifenisasmuluedenTuming (RETs) mireamulasaadisiugiu
uay/visondnnindnienindauduionamaenaalasiousislunas/miedaUssme musenAnuenITNNTg
n.8.6. vieUszmAd1inuAnENIINNG n.a.A. Mienuiidinauauenssums n.a.0. Wiuveulinesmuamu
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U3EMdani1sazueunuglin Amundi Asset Management ugSuaiiiunisausiunisdanisaamuaenamu
(outsource fund manager) 5si1an3 nii1fl ArwSuiiaveu uazdeulumsidsudFunounnenusuns
fi’]’mm'ﬁammﬂuwmuﬁizﬂﬂﬂ'Nmﬁmm'ﬁﬂamuuazé’mmLLmé'igqﬁ%uuauwu’mmuéﬁuﬂ'rﬁi’mmsamu 3
Amundi Asset Management Lﬂuu%ﬁ’m’fmmiﬂamuﬁé’mﬁgﬂuﬂﬁmm%’qma LLaSIéJ%JUSLUE)HEQWMLﬁa‘Ui%ﬂE)U
g3Aadansamunielinisiiuguases The Auto rite des Marches Financiers (AMF) @auandnansiyves

International Organizations of Securities Commission (I0SCO)

TuduveIN1UTMIIANTAMUY UTENIANISUAZH SUL UMM UNITIANTauaziidusilun1suinig
TnN13aeus AL WU NM3enseuuleutsaznsyuIunIsasusuiu Wudu ludiuvesnisimingduves
nesulasmutiu fiuueumnenudunsianmsamuennimindduusdumienmuavesnamulamuly
ningauuaz/viondnnindivimsianislaeliuneuvsnuiunsinnisamuiasseusiniliedes au
nasfidavesi3unoumnenuiunsiansamu egslsia visndansveanuansiezduddndunisludu
ﬁuaﬂmsﬁm%’wéﬁﬂﬂamuLaqﬁgmmw%awmulmuamﬂm Iﬂaﬁuaqﬁ’uaaaﬁﬁ%aw%ﬁw%’mms sasvta a3
Wi musuRnrey warleulunsdsudiuueunnenuiunsinnisamu saduldawissylilulasenis
Fannanasuuardyn s SuteumneuduNTIansasmu il Wedsslevdlumsuivsdamslnduly
mafgUsvasduasnomulaemiidssloviganianintuiunomuuasdonheamudundn

Tunsdlfig

vanINae AN UANENTINATT 1.8.9. fvua Wielunsaifivimdanmaiuindfuieumnenufunsians

SunaunIneuludIuYeINITAWU (outsource) liaunsansaRaandAnI alldnuaefowinunIy
asnu (outsource) Hulimngauiazldsunisuoumneniiidinandndely uisndanisveanuanslunis
UsudsuiFudidunisludiuvesnisamuueanawmu (outsource) fsnanluseazidonlasinsineieinlasy
ALY UINAT eVIEaMUNNTewa InedFuidunisludiureinisaamuueanamu (outsource) 31elndl
fussndanisldueunneniiiinisuimsdanisasulidy wwdesdauaudfauvdninasifidnnamy
ANENITUNTT N.8.9. A1NUA

nsasuvainewuluneulatenvenseglunainvatgefiluy analuneaaisansy analiugls lngnaamu
mm%ﬁwﬁ’zyzyw%amaéawﬁﬁ (Derivatives) Imﬁi’mqﬂszmﬁl,ﬁaﬂmﬁ’ummLﬁ'miué’mwLLaﬂLﬂﬁauLﬁumsw
AaUTEIANNInAL A0 IANTNEINU i Hamueivazvanuvdelisuilsandnaruanasumieldsy
FuAusinifuamuiiuusnld wu nsdifienGuanaiuneaaisanss duwiliudeuanas finn1snemueia
ﬁmmwamuﬁlué’mmﬁamEJdaaMﬁWLﬁaﬂaﬂﬁummL?iaqﬁlﬁ'm%mﬁué’mw,t,amU"SEJu (FX Derivatives) u13du
og1lsfinny gaansnesuenaiansanamuludadiuiitos vieenafinnsanlidesiumndsslunsdiaiity
anadupeaansansy Juuiltuudeen

noaueIRTaamuludyFevIsanii (Derivatives) Litaiiuuseansninn1susmsnisamu (efficient
portfolio management (EPM)) 16 TaaidulumundninusinsalasuanuiiurouanndinaunuenIsunig
n.a.0.

U9 neuaIaulunsa il dduduauindedonininseaufiaiunsoamula (Non-Investment

grade) wagnsrasniililasunisdndunuauuiiode (Unrated) Mslullazansuseing Liifiudesas 20 999
waAmIngdugnivenamu Muisamulunannindvseninddusula viennennalagisduegiilnog1anis
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vionangeanLTiUsTNAAENTINATG N.a.A. YiUTEMARITNIUANENTIINS 1.8.0. ATUA LaZNBI LT
gsnssunslviunanning vﬁaﬁqimmms%aimaﬁﬁigmmaﬁu (Reverse Repo) 19

uennil nesuasawulumheamurenamuTINBY VionamuTNadenuning (neswul) viensadide
nsamuluednsuning (REITs) M%aﬂamu'ﬁaﬂﬂiaa%ﬁqﬁugm (infra) Fsegneldnsdnnisvesuisndans
TudnduliiAuesas 100 vesyarmindduanivesnamu saiunsdiinesuuatsmaduneamusa
odavn3uming (nes1) uaznoauslassaiiaiiugiu (infra) asqugeaaldlaiiu 1y 3 vesdiuumisasmu
fasavanamulatsnna lnemsawmulumbeamudndnfesegneldnsouulsviensamuvenaamuds
Fulumumdninasidoulafidninnuanznssuns nan. fvus el nesyuuarevsliansnamuéoundy
Tunaswusum (circle investment) wagnasuuatemsliannsnamuselunesudunielduas. Weatudn

(cascade investment)

US¥ndanisveanudniiasunlasussanuardnvas fiavyeenssusinlusuandunsmusiuiianes
(Feeder Fund) #3eamulagnstlunsians wag/vsenanningsrslsumald visanunsandunnduneswmusu
migasmu (Fund of Funds) I Taglaglaivilisedumnmdssvosnisasmu (isk spectrum) i sisil Whdly
munaefitavesinnianesu netusgfuaniunisainan wesdeaduluifeusslovigranvosfonneamu
oils Uismdnnsasdndunisudefoniivamuarminlidosnin 30 Ju Tassuiuledvesuisnians wie
Fosmedulafiusminnisimun deusidunsdsuulasmsasusianan

[
=] o v Al

11 Msassdnsdunisamulunamulaenadienuiuialeaaslusevdvatlitesnindevas 80 vaq

o

Qe

! LY & v Al

afmingauansveinamu lnedndrunisamuluusaznamulasndsluseulinliiiuiosas 79 vosad

o

e =S

[ L3

nindauaniveanaanu sglivnundiduldlugieszezailidii 30 Futfukaunuannsdounemindaudy
nowuT waglivhuneduldlusng 30 Yurewdnneau vietuseznaiinesuiidudiessonsamu uay/
viselutsfigawunsuefunseduildsumisamu vieinsleudenesmuduiuann dsiiszozianliify
10 Yuviinns el dansdesdifesslovifamududdy

agalsfiony nesudldsuuseiunanauwny faauealdsunanauunuianaswinnitnieainidnsmanauwn
vanvilYin

ulgurenisdesiuanudesandnsuaniufsuvainay
Josiumnudessinugnsuanilisuniunasilaresiinnisnayu (dynamic hedged) (0%-105% ¥od3an1
ANLEL)

¥
Y [

f2%3n (Benchmark)
ShsINanEULURABLUUEMTNEINg

filnansuiinnasgsvezdu (Short-term Government Bond Index) ($auay 20)
Barclays Capital Global Aggregate Bond Index hedged USD 90% in THB (398ag 53)

suillugvanatuneaaniansy wasusumesununistesiuanudsswudnswaniUisuiomeuminans

?
1
2

Ruum o Jufidwinansuuny Ussanusegas 90 wavuSumednsuaniudsuiiteiiuiuenanatu
U o TuiAnnakanauwny Ussanausesas 10
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1.2

1.3

3. MSCIAll Country World Index USD (Net) Hedge 90% in THB (Segag 27) avillugUanaiiuneaaiiansy
wazUiuseduyunsdesiuaudssiusnsuaniud suiflolisuinanaliuum a fuiiduda
wanauLny Uszanu¥osay 90 warUiusssnsuaniudsuileiisudiuaanaduum a YuAiuim
HanaULNY Ussanudesas 10

[
v

viall UiEndansveanuAnsiiasUdsuniaiiiifa (Benchmark) lunsuisuioumuiiuisminnsiiunas
uazimnzay Jsegnnelinsovuloviensasuiiimun lnsuisndansesidamedeyauazudsliamunay
sthedetaauiciufiinaudousidin mesueiefuidte uasmeaualunsdsuidTasnanniu
msasUszmaluduleduesuismiants melunaniifasmuaansaldussleviandeyalumsdnguloamuls

oehdlsfnu Tunsdimadsuutasind e iidulumasema Bouluwazdedmunaueuuisndansamu
uaz/ve Usena deimunvesdriinnuannssuns n.anfetunsgiunsiananisiunuvesnemu
3 way/vie madsuulasiidtalunisldiuioudou Tunsdiifeendaduivoswd Tnlilddnmiodame
Yoya/dnsdsnandnsely Tnsuisnianisezudavasundasiananliifiovissamunualiriiunis
Ussmeludulssivesuisminng aelunaidamuansalivsylovianndeyalunsdndulaasuls

nsuUainnigamu wardnsuszlevivesdioniigaulenauYlanvaInlgaeu
N1TUUIBTANUILAIY 1aid]

Usziannisuusdavovaau : L

seazBeaiain (Msuvssdamiseamu) :

ANWYUENEIAYVBINDMUTI
newuswinganisilunmaiondmsu

tnasuiienafinnsanamulunowuiifiauautd fel
tnamuiiFesnmsnszaronisarndsdumsamuriluiasineszna TnsaunsnamuszerenuasseuiunI
Aosvosmsamulundnnindvidonsngauislusasissame warauiunuresmaisuuasmesyad
mheamuvemaIviluuaz Al

nauillainunziu
- gamuiniunislasunaneuwnuluinuiuRuiutuey vissnwiusuliegasy

asasulusezioan :
Woswnnemudunssmulanienisauainisade wisvieAuldnniuiinis duly szezan

Y 9
[ ¥
= =

Afoniigasuaisamulunemull Juegiuingusrasdlunisamuresdtoniivau lngasdesdiilads
SreEazasoamuld naneuwnuiaands wagaudssnsulaainnsamu
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1.4

1.5

1.6

1.7

1.8

nanauuuidamuazlfianntuamu

Alsdiuiuanmsvigfuniisamu dieniieamuiloniasunanauunuainnsamuluguilsainyadd
mheamuiliintuan Mlsdsswesamdnning finemudiamy wu mnvhudewheamylusanaus
169l 10.00 VoY wazsouTANTUTRumheamuRLT LY 10.40 vImdeniae uansIddevtiag
awulmmliwummu 0.40 UIsioniae Fanudensauiudefumissawuauieuledi fuunlumisde
Fou fRomheanuisilonmaiunaneuwnuannyasmieamuiifisdy

UURUNUIATINITAEAWIAY 20,000 §1UUM
Uitniansvoanuavslumsfinsuiuiiuuiumuedassnisandinnuauenssuns nan. laeiodn
IFuanuiiuseuanddemiisamuuda Ssnsdvsnuiuuredasnisandulumumdninusivasdunou
nsAlunsidtinnuangnssuns na.a. Muun

39UsTEELIAUYY
o Junauansoull :

4
o

o Jundugasouliy

YR 2 a
IUN 14 e HOUYU

ATININ ©  TuP 14 Wheu Aguieu w.A. 2565

A &Jl

UadeilinansznuagrelilivdAyratiuaimuvasiamu
- NS UABULUAIYRII AT BNARN B ULNUYRIMA NN S NENS on a1 sinomulaau sulllosnanuisunlas
YINTIWLATYAR FIAN N5LEIRY 9RAMNTIU AR wazdnsmanielusnauseineg

- AT NTUNST 0ANAIVRIYAAIMUILAIVUVBINDIN UN I LULAZAIUTENA KaT/MTBITIATNANDULNUVDY
annINguIansIasuiliinaaulaayu

- anuduRIwvessnLanUisulusisUssme Wesinnesuazawulundnning viensiarsieenduana
Rusiedszne Faavvilinaneuwnunlasuiianuldudusuainnisiiuuvsoanaswesdnsuanisutiuana
AUSEINA Laganakuum

nsideufvuaALAITSEANYIEALIIEAY
1. us¥ndamsesideuivuadiszavisAunieamuungfevuisamuiimdsnefuniisamuues
nesusmdaliudlfenglunsdiismualilulasinis fefesliAuninsdfelud
(1) UsSvianisinnsanuds Senudelasaaiauavaumaaunaindunsdidnmedeelui Tagldsy
ALY U AaNaUTE BN
(n) Fwndndwililiaunsadmuie 9elou nannswinsonsndduvaanamusiulalaogig
AUVRAUHANTD
() fmgiviilinesuruldléfutsziunnmdnnindvienindduiamulinuimuaaind
Favmdananegusnniionsmunuuesuitnianisnawusau
(2 fiemiwamuiiddnsfumisanunownielurassssznaiiuidndans nud senfuifefy
mipamuligniesmuiiszyliludguseazideslasinsdnnsiideisnsduia fnuanaly
NsAIMLAENISUTENMAYaAMSNGAUANTS YaA1mIgamU WagT1AmMUigau nannuiLag
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1.9

Bnmsandunmslunsdiiyaamiisamulidgndes wasquanausylevddslilasusestayalu
F189UNTRALUTIA SO UNAIAZ BN TYAYETIAN

nsdousisuamstsydudefumhamunude 1. lWidniansufsimundninuridielui

(1) deudmustrszanefuldliiuduiuihnstuusfufiffonheamuisdmnefumisasuty
Vuusilasunisauiuaindineu

2 udsfemhsamuiiiiddmneunihsamuliudlimsuiimadeuimuanisthsgaeiunng
amu naonsulamesiordienisamuieduaziamuimlulinsuiFestananseisnisla o
lngne

(3 udsnsdeutmuatiszaiefu nieuieindssnuiiuansvanaresnindeu wasvdngiuns
lasupnuiureuvespuanauselovinmude 1. (1) vsen1siusestoyavasguanalszleviniy
49 1. (2) stedtinaulaendu il vishiansnemunuazteumngliipuanaUsslomisuiunis
wnunle

@) lusgwinmsdeudvuatiszavneiu mndgfomheasmudmieumnhsasmulugisadngn
Tussminnssutofumieamuiu Inefestssamisfuungdemisamumudduiufidedds
PMYAUNBUNAS

Tsninnisugansemheamu viengnsumdsdonheanmu lutsszesnaiivisnmuiinaie
mhpamuligndeswudiunvasidealasainisinnismdeinuanailunisduintaznIsuseniayaa
NIngauans yarmieamukassIanilsamu wazgauanalsylovidililasusesdeyalusenunis
uilasedounduas Menunssaenan Tasudsfomheamuididdonheamuliuglisuis
mMangauemheamu nasnsulamederfomieamunedulazgamunilulimsuissvgafud
defominasmuiieisnsle q laendu

nslivenselisudenunitsasuauadeniuliugn
Us¥ndanisnamusinaglivievselisudenuntlisamunudids 15uliuad v3evsngasuididensord
Mefunhvamuls lwnglunsaifnivuall Tulasenis Geesldifuniinstliawialull

1.

Y
v o o A 1

dunsldaenhamumuidsdenisamuiisuliug vie Wunsmyasufdsdonisamuun
fasuanizas iesanUnngeifiaaieiel
() viEminnsnesmunuiivndumsadeiidamuneidu q ddmistestunisnssrhegidlaegns
wilagte]
1. ansnseiiiduanuinygagiuviemnudagiuneniiunungvuneif sadunsdeaduuas
Usuusumseniiu liasdunguinglneviongmunessuseine
2. milimsaduanumansiukinisneanising
3. mansyyhidumsufomuddafenfunsieeadansndaulneyanadiisrnanungmane
(@) vigmdanmsnesusailiamnsaduiunsiingnd uazaseseuiilonsiuderiaaiafeafugnéily
Tuansedfmy

aglusznineinfiunsuasuliusendnnisnewmusus e dui1uimsInnsnemusIunelan1sInnis
Y9IUBULTDWNINNTNUTENIANMITnewuTINTeRUliaunTamseauiganevesiuna s ulan

i 6/ 71



nasula ttb smart port 2 nurturer

1.10

1.11

UI¥NIARENITUNTINAUNANNSNIRAEAAIANANNINET19I8N15A1 59T UN 0N UVBIHUTENBUTINING
fan1snesuain nsdansnamudiuyana maduumendderevinninduasmsdmdnninguaznis
Fndmievdnnindidumieamu LLazmiLi‘;Juﬁmﬂ']iﬁunué’zgzgﬂ%amamwﬁw Falvinszrlaladiu 3
Turing

3. eglussnisdidumaiieldnnesmusiy nsdiivsngdeianisdauisndanisneausinfiansanuda
audelasgainuazauvnaunainaziimsvsfumeamuans a ulafunidafundi 2 lu 3 vesdiuau
mhgamuiissheludimun wernmsidnnemurmandulslenidedionhsanulags
arwdnedy Slidanlddaiutunenusuddellil
(1) NBIUTIUAA ALY
(2) newuTIAYT
(3) neUTINATION
(@) nowUTIMLAMY
(5) nowUTIAALADS

U '
o v o

USendnnsveanudnsnzneasumdsde/mdduidsumhsamudinesulunstaasvieansild

Tunsd@ifiuTsminnisiiuin mmgaiumdadnanazdumsinudselovinesuuazdiemiisamu lneusin
SansasUszmaaaamtiogiaios 3 Tunounsngasumdsde/mdsdudoumicsamudn Tasfatsena
Fananlifiuisndans dinnusarainivesatvayunisevideudefu warudslviddnauauenssunis
na.n.neglu 3 "’quﬁfuLwﬁuﬁﬂwqum%’uﬁﬁq%a/ﬁﬁé’qﬁuLﬂﬁauumaamwﬁwLﬂumi%mnw%maﬁ

YaanengtaniivamuazniudeyaediuyadnSngaugns yadAmueamu wasIAvIsuazTuany
NUIBAWU
< & a v o .
o AUlAYTDIUSEINTANTT https://www.eastspring.co.th
o nshnsieaeunuaudnUINYINITaImU YaIUTENTANT n3.1725
o apun U lANHaTuaUNITVIETI T UTD AUMIEAIUN AT ULAIRIINUTENIANS

famuaunsansudeyaiaudmieafunesmusani I8andeamedsi

o uledvesuSomdnnis https://www.eastspring.co.th

. Insfndeaeunuiiguiiuinunisamu vesuisninns ns.1725

o asuauldfifatuayumsvevietuioAumisamuiildsuusisannuisniants
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2. U9anuLdssuanaanusIy

1. anwdesnnsawulunsasviindaudesgs (High Yield Risk) nasuaiviimsamulunsiasminiaing
\@e9ge 19U 3187398 Non-investment Grade uag Unrated 1udiu Fansnansuiliana1naziianudessnuasin
AURAIN LagsuanImAaes geandinsiansuiinlasunmsdndusiulusedu Investment Grade

2. ANudBRINMIHnTAt1sElveseannI1ans (Credit Risk) nungfia N13Ha1saNINSURUANNLLTDTBYRY
p3a15Tamnu (credit rating) Jududayavanseiuanuannsalunistisenil lnefiansanainuanisaiuaiun
HIULHAEIUENIRUYEIRONATIANT credit rating YewiulszevelAunInglagge faialuil

SYAU

Fitch  Moody’s ANSUNY
nMIAY

AAA | AAA(tha) Aaa AA | Susuiasingefian danudswniigadiozlsl
annsatsEnilaRasue
AA AA(tha) Aa AA | SusuiasAnsesasLasiedndaniud s
SeeuTith wnnieglslanmnsatnseni ldmuiinug
AmU A Althai) A A | e esend aglianusotisend lian
AUA
BBB BBB(tha) Baa BBB | ma1udnsurunansiiazldansunsatsend e
ANUANNUA
sedufisnnin | snd fnd1 | Mt Baa| g1 | A pedadi ez ld@anunsataseui laeay
AU BBB | BBB(tha) BBB | Awiun

3. AudgevasUsEmANamu (Country Risk) Ao Aadeaiiinainmsidsuulasnigludssmannaaudnly
8 WU MaUasuuUaiguims, nswdsuudanleuienamuiasygia vseannndue) auvhlnldaunsadise
nilansenusEEznaIiImMUn

4. anudssndesiinnisi@uamundulssne (repatriation risk) 1iesa1nnisasulusinsUszing nesyu
wdpsUfuRnungruneg wdninasi ngszidevvessemaiiiigitesiunisamudsoraunnsnainiiveduldly
Useineilng dlasudnnisufifnu uisnianms agfimsfnundangune sudev nszvaunvideduseuluns
vhgsnsaniioasmu nasnaulszifiunudesineg Mifadesneunisamu wilungnsalamuais neaueia
wdgyfumnnisaisuliannsamenisals viousnmilonumuay ilesnnmsivasuutaslag finsznusens
iy 917y MaAsunlasngunasiviengsadeuvessemaiiisdesiunisamu nmswdsuulamleuisves
JrunungseidouveuiazUszima Jansznusedeunu Aldi1e a1sen1en® vililildSunaneuunumud
mansal wieenvarlinsiinnisleuiusenuentussina viedrdnuFevunaniudsuiuns ililiamsodidu
awundutUssinansauvasnduduanaiduumls WWudu lunsdldsnanensdmansznuludauneyanitu
299U TINTINTLNUARANINAGDIVBINBIMU

5. AMULEBNRINAISVIRENTNARDIUBINANNSNE (Liquidity Risk) A A1ULE8elAinaInn1sAns1a@1sniuienaln
nsansniiinemuldamuliveanmededdunisdons
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6.

1.

10.

11.

o o a % . . 4 4 Ada X 4 a dl
AULHLIIINNTANTUNUVIDBNATIETS (Business Risk) Ao AIUFLITLAATLTLDI91NFIUENINTTRY 138
HANIALTUNUYRITINATINANANTENUABIIAUTBI TN Y TlimsUSUiL LT uvSoanas

o o (& g ¢ . = Qg{ a a
ANNLHEIINAMUAUNIUYDITIANENNTNG (Market Risk) n3dinaenusNnsIansuil Linannswaguudas
Yos8nsmendeduiuiladenieuen Wy anneasugianisamu Jadememadomislunagzsisszna 1usiu
Tngs1Ans1asutaziUasundadlunan19mseununIsiUasuwlaue99nsInenils Wiy unensinendelunain
Rudlwulduyiudigadu é’mmaﬂLﬁaéuaqm']a'ﬁwﬁﬁaaﬂimiﬁ%gﬁuéﬁa AAUUIIAINTIENTULNDDNUINDUNTIN

a & Y] A o aa a o ca a . . a
rinsgevelusiusimfinias lngnaamusiunilengaisvemingdunamu (port 2 2folio duration) geagil
Tanan ey iunsasulUauedsIAILINNIINeausIud port 2 2folio duration A1n37

AULENNTENITIAAUNTNGNUT A F Yy Pavieanihdiauadouluilidanndasiu (Basis Risk) :

[

wagarminielesiuaudeswuyarvesduningnamu lnenns

[

ANEEITNBIUTINSWYINdyey

o

Waguwlassmvesdunsndgiuiadygdevearminiinuedoulmisgonnassiu

TamanazinAMuEes :
1. Funindonsdevesdyadevivarminildlunmstdesiuanudeddledafesdudunsndinaauau (Cross

Hedging)
2. Tuanmeieainiinununiy waguse Algymauaninaass
3. dyadeviearminliengaandaliviiussesnainisamuludunsng

NANSENUNILAAUY :
a1alilanunsadesiunnuiesnuiinesuaianis azeradwansenuludaudeyadiluamula

LUINIINTITUSUITAALEE ¢
USENIANSRARNWaLUsEIUAUNSAIURINUANULALY hAZANUFUNUSUYDINTALULUAISIAVDIAUNTNE

=

91984 ludyayrivdunsndndesnisdesiuanuidesegisadiaus FaUsEninnisasiatsananidunisuiul
o unlulimunzaudvaniunisal

¥ ¥ '
I~ ' [

AMLEH9INNNSINF YY1 FaVea 1wl atasiuaduEes Ao dyg13ev18a19tI N3NV UAIRUNIY

¥ o
&

(Volatile) inniwanynsngiugu danu wnnewmuinmsamulundnnindasnaidenvinndunsndianuiuniu

&9
[

NI samulurannsngiiugiu (Underlying Security)

ES]

UK

= o
ﬂ’)']ﬁJLﬁEJ\‘]IULiEJ\‘i@JﬁQJ,

\Fgane1ainduaing

Mun1svirdgygrtesnuarudesaindasiwanilidsu (Counter Party Risk) An A2

a
dyalunisidyardesiunnudesaindnsuaniidsuligiuenistiunosasauliens

auiiunsiiduluaudygile

AMULEB9IINDRTIaNUABUIRY (Exchange Rate Risk) :
TonmaiaziinAuLEes
ANUASINANIINNITAMUVBINBIYUNRUSEAURUAM IR NN T IaNUAsUlUFURWUImM Mneanaiiuy

AnaUsEmAlNsasuLUag
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12.

13.

14,

HANSENUMAAYY :

a X« o a a = A A v oa A =t A =g
NsNTurIeanaveBnswanUdsuluananialewisuiutudnananils lunsainesuamulunsiasmvii
ueuelussseing wag/v3eRudndsUsema ilvinawuianuidsinnsianaguRunssinsusemean
Duanaduum

KUINIUTUITANLEEN :
nosnuenvamuludyndouisarsmih (derivatives) liun dyanateliazniodygmediida Adfuuaniudnm

A7}

a

wanasu lnefiinguszasdiialasiuaiudss (hedging) annisuvasdudulmduanaiuuim leadulumy
Aauilaveednn1Nau el USEndanisasiinisinnuaniunisaiienddaansenuseaduananissene
agwrailles sutidinmsmuangnsdiunslesiuanudsindasuaniiou uildifusesas 105 vadyann

= Aa 1
AUAEINUBDY

Audgannsamulunsiaiseyus (Derivative Risk) ileiindszansamlunisasu vieileliussg

Snquszasdnisamu densasuluasanseyiusvinlilamnudssdiunninmtesnnniménningaly

" pouduiusilidueuseninmane uunursn A seu LS funanouLN YR A TuS adv Ideleinis
doaffumnuidssly

. ’Lumaﬁwé’aymun%amsra'awﬁwﬁ?unamumaéfamNLﬁuﬂizﬁutéuﬁu (initial margin) Laze1AADINIITUYTEAUY
dudulasaznsuneuarmtiiisadntosmnnainndeulmluluiiamemssiuduivanuedygdone
dremthwesnesu mnnesuliannsmaiuussfududuldlunaidivue newuazdegnisdulite

dnuzvedynana 1 viliaanisvanuls Wusu

ﬂ’)’mLémmﬂmsamumzqnﬁ'} (High Concentration Risk)

. rm:uLﬁ'tmnnmsawunsmnrﬁfﬂur’r’aannswmaswinmwﬁa (High Issuer Concentration Risk) tinanneeyu
awuiumaanmm’riiwim 1NN 10% Va3 NAV $3AU emmntnnmnmmmmmanavmnamimLuuqm
FIULNNNTHUY ‘vriam1munwmwaanmwmsswmnan nawumﬂmamimLuumuwmumumnnmnawu
Vlﬂﬁq/mEJﬂ’]ﬁﬁQVJUIUMﬁ’]EJQ@@ﬂGﬁWﬁ’]i

. m’mLﬁaaaﬂnnwiaamunizﬁrnrﬁ’r’ﬂwmnana’mniiﬂnana’mnﬁwﬁa (Sector Concentration Risk) LAA37N
naa‘vr‘uawm‘lumwmnamwniimmnfm 20% v93 NAV 121U ﬁm‘mnLnnmnmsmwaansvmnaanamnssm
T nawunqnanawmamimLuumumumumnmwnawwni‘vﬁ]'rermiawu‘iwmwmnanammsu

u nmmasmmnminsuammimls welauszimant (Country Concentration Risk) LAn31nnosuasuly
UszwalaUszimanilaninndn 20% vee NAV 52y mmnLnnmnmimmaqmanﬁumnatjsumnmnan LU
nsidles weswgha deeu (Judu namumnanawmanfnmLuutmvrmumumnmwnamumnizmtrmiamﬂu
HANYUTTNA

ANULEBIRIUIRTILanIUABY (Exchange Rate Risk) : LJumnuidesainnsiuriuressnswaniuasutuns
f19UsEna

lananagiinA1sldes : ANUEERINNNTRUHINYBIST N UAsURUR T waUTEmA nsasulundnning
AeUsEimandanaluuandluananaRuiseau Nl oniiganu SnTIHANBULNUIINNITAIYUAINGT?
wTusgiunsudsunlaednsuaniuaeulugisianty q me
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nansENuiindu : dwalianaiuauszmainisedoulmuldeiuiseseumadlafiouiuanatuuinuas
daNTENUABNANRULIUYDINMUNAYIATY Faanvilvinemulasunaneuunutesnitininnisalld

WML MIAIE e : neauariiansanamuludygdevisarmduiiodestuaudssaindne

Lanidsununasidavesdnnisneu (dynamic hedging) uslsilAufesas 105 vesyamAmIdeTideg

siadl fdanisnesnuarinnsanandadeifentes wu wwalluwezauduniuressnsuaniudou ane

iAswgiauaranzaainnsiy Mudsiuyulumaigsnssy ememsalfianadnsuandasy lagduiunis

aeldnseuulsuienisuimsanudsseinemu warariinssinasAnauaniunisaliienadamansenusie

AMRuanassUssmasg1ereLilos

15.  amudsssninnandunindiunamdygidevisdiaiiiianuedeulnilisenadasiu (Basis Risk) :

lannailaziinanaudes :

1. ﬁuw%“wEJ‘é"N’Swaaﬁ“zyzyﬂﬁ?;}amsm'uwﬁwﬁ"’hﬂumiﬂaqﬁummLﬁ'mlu'”[,ﬁzfﬁ'uﬁmﬁuﬁw%’wﬁﬁ'ﬂamu
a99U (Cross Hedging)

2. Tuanmefinaniaudunou waevde Idymduaninages

3. dyniensdimihdongeundelivifusseznanisaspluduning

dl a g 1 U dl dl el 1 a 1 1
nansznuNasiadu: e1aliaunsadesiumnudswmiuinaamuaiands warervdwmansenuludausioyan
Ruaule

LUINIMSUSIMIAEES

U3TmdnnisinmuuazUsediuaaunmsaitlosiumnudss waranuduiusvesnisidsunlassinvesdunyne
$1981 ludyanivdunsndiidesnistestuanudssegsasinaue %qu%ﬁw%’mﬂﬁ%ﬁmﬁmwﬁwLﬁumsﬂ%’uﬂqq
3o unlalmmngaunuaniunisel

LA389NBUSUITAMUFLIRTUENTNATDIVINDINUSIN

[

USEMINNITE N LATOILONITUTMTLAEIANITANUALIPUANNARBIYDINBIY (Liquidity Management

[

I
Tools) #ail
1. w3esilensivualifamududfuansaildane
11 esssusileunsueduilddulumuiunensessevnandisvun (iquidity fee) :
. nesuIIWIL
gns1AessaLiley liquidity fee Lilliusouay 2 vosyarmviisamu

TYALLBYALTILLF :
seRuYaAINITVIEAUMIYauvsedulAsunilsamuean liininsevay 15 vesyarninddugns
YDINBMU Uag / Y3eTsezIaInIshenseathuamuliiiundl 30 Tu
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ndninaitazouly

USENIAN1SAERATUNTENAU Liquidity Fee lugnnasanliiiudosas 2 vesyanmiieamu lay
UTminnsasliamesna Liquidity Fee M3onifiuass saufissefuyadinisuefumiisamuvie
JuAsumisanuoen wasvieszernainisiensesmisanuiazdonifuasssndouilundsded

iududoyananusm war/msemaiuledvesuigndnnisvsenuniseanid uiivsendanis

ANAUR

YoaIUANS

US¥NIAN1sveanUANSIUA suLUassnT Liquidity Fee MiSoniAuasaldmunasifiovesuisy
Fanns usliiAusningegaimmunlilulasenis saudenisiasundasssdugarnisuefumioe
amuuseduildsuoen waznieseznainisiensennieamuiianienifuassaudondlday
pasfidavesuiininms wilisningarinisneunsodudsumieamuoen wag/vie liiiu
nisrernaniensesiitvualilulasims Tnsvisniansandaweluniielviududeyanosmu
unazivlsdvesuidninmviderumstesmeduiivisninnisimue
USEndansveanudnsiimuuneasBoadninadivas/vsedeuly uazdnsn Liquidity Fee 7
LANFNAALALSEEEIANNSHBATIVLILAMU Was/M3oyaRINNTUBAUMIEAW TS adULUAEY
wlgaueante

UiTninnsveanudvdfiasthdeyavesmhsamunnuia (3 wldlunisiorsanuasvsesinduls
e q AReatesiunislieiesile Liquidity Fee TuSurmsiiu

R IRV R G GERRED

vitmdansezidudldnaefitiafiansandentd Liquidity fee fiunnsnafuluudas Juvinnsisingld

wosiiol

U3EMdanisasiansaseniu Liquidity Fee tnefinannislunisiansanduluauulovisuas

wuIneiivaEndanisinue Tnefiensananiadesng o fdedes toun

1) Funuuagaldineannistomenindauveanasusi (transaction costs) Ly bid-ask spread
fidsuuvadiuannisdoreninddudunuuaraldsslunmssnudadiunisamu uaz/vie
funuuazalidrefigniseniivainnomusiavatenns (nsdl feeder fund %38 fund of funds)
sufsdunuuazenldineduiiieades Wudu

2) Funuuazaildanen1siigsnssy REPO ileiaSuanmaadessosugsnssuvuialug (1) uay/
vio sunulunmsuuldnmaseyiusiiiedestuanmides

3) sEuyarMsRuneawuteduIAsumisacueen wasniesseriansiionsomiag
awuvesfionhuamuitaenndesiuulouionisiensomanning

4) AN MARDIVDINDIUII LT anmAdesvBmINSAuTIne I LTonTes

5) wesnnsasu ulsunensamu naeRIUANEARIATBINAUTIAMY

6) Jafudu q ferafntuluewian Aluanssnuanwadestemdnnindfinesusiuau

Tngusdmianisenaiasaliteyatsununnelddoianieiifioguagvieauniigiunazvions

Uszilunniadefiiieiteariiiamnsavildiieliaunsadidumsldnelunaiaziouly

Vg
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- lunsaifitinsldiedesile Liquidity Fee § UstmdanisanansaSeniiu Liquidity Fee Wiisiinainnis
USugarmIngauarsfegnanisdmndasiousuyulunisteueningauvenasuaim (swing
pricing) (1) wiemsiiumssuiounisteremheamuiiasvioudunulunisterenindauves
noeu3 (anti-dilution levies — ADLs) (i) wazanunsaldsamsuinieafiolunisuimsannandes
anmaaeduls

- lunsdiifinsldeesile Liquidity Fee 4 13uan Liquidity Fee AFonfulfazinduidinomu
oehdlsfnunisliiedesflefiiiinguszasdiiioussmuanssnumeauiioafistutugiemeamui
Hansasnulunesusioly indesdeilliilifingusvasdifioaimanauunulinomuudetiile

12 neUugadnindauansiegansdniiasfeusuyulunistoneningauesnaamuaan (swing pricing)
. nesuIIWIL
gngegaliiiusesay : 2 YesyamvUIEAY
AgIBURUR - Full swing pricing , Partial swing pricing

NUALLDYANLLAY
NANLNAUTILkAZ UL

Ly o

- USEMIANISALAMUATAT swing factor avanliiiuiauay 2 YosyaAIMtIBaY WasuTENiang
agia1saundentd Swing Pricing 7y Full Swing Pricing 38 Partial Swing Pricing anunagfifia

o w

YoeU3ENTaANn1s Inerilsfeuselovivenamunaziiiomhanududfy

- swing factor fudnmslunsiansandulumuulovisuasuumeiiviemdnnssmun Inefasen

ndadesing q Miieados lun

1. éljuvluLLazﬁ?i%d?EH]’1ﬂﬂ’li%@%’lEJV]%JWET?iuﬁUENﬂaW]ui’JlJ (transaction costs) LU bid-ask spread
fudsuuadluannsderenindaufunuuasarlidelunssnwdadaiunsamu uas/vie
Funuuazalddneiignifeniiuannesusmtatems (nsdl feeder fund %38 fund of funds)
sufsunuuas/ vieltaeduiiAades ius

2. Fumuuazeldinenisviigsnssu REPO WlelaSuaninndessesiuganssuvuialug (1) uay/vise
dunulumsuivldanaseuiudiiotestunnuidss

3. Jadvdu q flernintuluowian Aansznuanmadesomdnnindiinoswutamu
el UismdansenafinnsulideyaUssinunisnglitofieniifioguasuieauufgiuuasyie
nmsUssiuaniadeiifedeaiiiansavildiielvannsadidunsldnmelunawaztouly
o Taztiy

~ Swing Thresholds fiudnnisTunisfiarsanfulumuulovisaziumafivisndansimun tay
fisanandadesng q Mdertes loun
1. aNMARBIIBINBNUTI WU AnmAdesamindauiinewuionses
2. wesmnsamu uleu1on1sacu AaeAILANIEAANAYBMS NS FUTIATY
3. Hadedu q foradntuluewan Alnansevuaninadosemdnnindfinowusmamu
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IS 1

el UsEndamsenafinnsanlddeyauszunanisnieldtenniansafileguazrsoaunfgiunasvse

msUseliuvantademnendaainfausavinlaiieliaiunsasdunisienelunaiwasidoulay
0 VzUY 9

- wrnglavuenis vsEndanis azlule Swing Pricing waunvu Anti-dilution levies — ADL W#l
AN1150 195U ULAT P9I B lUNISUS NS ANULASSEN I NAGBIDU LS

LGRS
- US¥mdnnmsveanudvinziteyaveshvawmunyie (013) unldlunisiansanuasvisednaula
1509979 9 MABIRIAUNTIELATOD Swing Pricing Tuduvinnstiu

- USEndANsveanudnSiUdsuwlatdng swing factor MiseniAuae ldmunaefitiaresudenianis
walliudnsgeaanivualilulasenis

- UstndanisveanudnifiazihamdemhsamuidissRumede saudndusentonisasuluiu
insfinsldiaIesdla swing pricing wazuIEninnisazieendentisauaanailuldlunis
Nsuazvsofnaulalsene 9 AneavesiunisidiaTesiie swing pricing Tutuvinnasuu el

a v o a aa oA o a Ay Yo a A o a Y A
UiEndTnn1seanudnsnagluivdsunlasnisauiiunisla o alaanduniswsedadulaliuaag
Wendesiunisldiasesiie swing pricing Tutwinmstu wiwnamendausngindaadeniisasyu
ManuansauRdasiuinsiuliansaseniiviuliuazsenistonieamuitissiedad
Seniuliilanu Wldsunsdeassuibeamu Jadulunugaefidavesuienians

NSNS ldinsasiie
a v oo [ v aa a A £ . .. a 1 [y 1 [y o Aa [
- usEmdanmsasdugldnaeiitianiatsundenld Swing Pricing Muandafiuluwsiayiuviinig #in1sly
\A30ilall

- lunsdiivsimdnnisiiansanld partial swing pricing azdunsldianzfurhnstenelaiidadn
%aayjam%yamwmsmmqu%suaaﬂaw;uLﬁEJUﬁ‘uzgaﬁ'fm%’W5§qu%ﬁwmsuaqﬂamuﬁmﬁuﬂ’h
swing threshold fiuismiansimun lneflyardouevinsasmuansvesnomumuInaIngaa,
ns8enteaImu (subscription) UINyaAINIsEUABUMIBAMUTA (switch in) Windoyarinis
YeRUNLILAMU (redemption) Lagiingneyarnsdullasuningamueen (switch out)
fiail MwandentBmasuandulunmdsfiuisninmatimun

13 Asssudlsunmsioremieanuiiasiousuulumsierenindauvesnaamusan (Anti-Dilution Levies
— ADLs) :
. nesuIIWIL
dnasanliiiuseay : 2 vosyaAmIYawu

SNUALLDYANLLAY ¢
NaNLNaTIkazaulY
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USEMdnn1saziiansaniieniu ADLs Tudngeaaliiudosas 2 veayarmiieayu
ui¥ndanisazRansaniFeniiu ADLs Tnefindnnislunisiansandulusamlouisuaguuamed
Us¥nianisiviun lagazegnelangseideunasnisyseniawasvs euuimieslifivesdrdnay
n.a.9 uazvFoanauuT¥ninnisamuuazvienisauiiisiunadu fiail n1sviua ADLs factor
sgAflafadadefiieatos oun
1) Funuuazaldarsanmstoneningduresnesmusi (transaction costs) iU bid-ask spread
fdsuuvasluannisdereninddudunuuazalisielunmssnvdadiunsamy uaz/vie
funuuazAldiefigniseniivainnesusantaneyng (n5dl feeder fund %3e fund of funds)
sufsdunuuazenldineduiiieates Wusu

2) Fumuuazeliarensiigsnssu REPO Welaluaninadessesiugsnssuvuialng (i) was/
vise dunulunsusuldnsaseyiusiitedestunnmuides

3) Jadudu q flornintulueuian Aiansenuanmedesmemdnningiinasusasu
fisil visminnsorafinsanlideyaUssnunmsnglidefiaieifieguaruieausfigrunaruie
msUsziiunniadeilifedeasiniiansavildifelvannsadidunsldnmelunaaziouly
ETIIR

n15AmuA ADLs threshold findnnislunsfiansandulunsmlouisuazuumisivignianis

fviua lngudsmdnnsayarilsdaadeifeadesiieatos Téun

1) ANWAGBIUBINBIMUTI LTU anwadesemindduiinewuionses

2) wosansamu ulsuensawu AaeaILANITAAMYEIMNGAUTAIY

3) Jaddu q feradndulueuien flnansenuannadestemdnnindfinosusiuasu
Fatuiondnmaonafinnsanld deyausznunmsnglidefivaieiifieguasuioausfguuazuie
msUszfiuantadeiifedesitiannsavildifieliannsoduiunsidaelunaasdouly
o vz

o vaurlavauzndls UsEndans azldld ADLs n¥auiu Swing Pricing uianunsaldsiufuniosiielu

MIUIMIANLAB AN AR IRl

UoaIuaNS

Ui¥ninnsveanudvifiashdeyavesmheamunnuia (3 wldlunisiasanuazviesnduls
e q TReatesiumsliniesile ADLs Tufurhnsdy

UiEndanveanuAniinsiidemhamuiitisiiuseda mudidusesdeniheamuluiu
yhnsfidnisléiedesilo ADLs uaruisvdanisasiheondomisamusnanluldlunisfionsan
wazviasnaulasowing 4 MAedestunsldindesile ADLs lufuvimsiiu weilussndnnsvosasnu
ansfiazliivdsuwdasnmsiniunisla q Aldduiiunisvsedndulalundafifeadesiunisld
wdesiie ADLs Tufwinsiu whmnmendssingindestomheamuiimuaniouisdimvesiy
yhmstiuliansadenfudulfuasnenistemheamuiitisssoded Soniuldlddy Wlfs
nMsdnassmihgamu Sadulumunasfidavesuisninnis

U3EninnsveanuAnifiazFeniiu Antidilution levies - ADLs 91N fivhann1sdenisamu
uagduasumeamuidi veveAumiisamulazdudsumiisasuoen iesildlailmiled
\Aiu ADLs threshold fiussmimunly sufsuseninnsveanuanifaziansandivuasniinis
onufiu ADLs fuandnaduld uazveanudvsiazddormuniufulunsdenfuiamesefivi
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emsdenmheamukarduldsumheamudt WioneRumiheamunardudsuniheamueen
TudSmasnnauuuameiiuidndansazdmuald

Uitnian1sveanuAnsilasuiuaidng ADLs fidsniiuate nunasfidavesuisvianis usl
Audasgeaadidmualilulasenis Tnsuisninnisesdameluniidedviudiudoyanomus
wag/viauiuleduesuIsnianmavdorunsieameduiuTsninnsiivue

nsfiansanldiniasiie
vitmdanisanfugldnasfidefiarsunidentdnisiieniiu ADLs Auansnstulunsas Juvinnsidl
mslfiadosiled
U3ndnmsnnafiansanideniiu ADLs Tnsandunislfiamsfuinnistenslafidadauveyande
VIYNUILAVUANTVDINDM U B UAY :yJaﬁﬂw%’wﬁﬁquﬁﬁgwmﬁumﬂamu dAAuNI1 ADLs
threshold fiuT¥mdansimun Imaﬁgam%@mwu"saamqu%mamamuﬁmmmﬂgammiﬁa
yaBAU (subscription) UanyaAINsAUAsuMLgamuI (switch in) Wndeyarinisuefu
v wanu (redemption) wagsinseyarnsduiUasumiieasuoon (switch out)
fiail TeaBernsnaduandulunmiisivismianmstmun
~ U3Smdnnnsranun ADLs Threshold Taeldtosadasaluil
1) yarnstenheanuuarduisudimnniadnimefumheamuuarduiudsueen
2) yarmmstemhsamuuardudsuiiosniyamnseiumhsamuuardundeu oon
Jaudendaniserafinrsaniivue ADLs Threshold (1) ua (2) Tusgsfufisneiu
lunsdififinsldiedostio ADLs # ADLs AiSenifuldasihndudinemu sghdlsimunslfiniesiiod
Hmnusvasdiiiousamuanssnumsauiionnifatusudfomhefidanamulunomusoly indesdle
dlalldianUsvasdiioaimanauunulinesuusegidle

2. mstuateuluvdedadrialunisiuddneAumitsamu
21 sweznaiifeudssrmthneunsueAumiaeasmu (notice period) :
. nawuIIMIIY
Sogfomheamusioinsldooumeamuyadiiund : 15 vesyarminddugns
fptdsuEnianisaramdlunal : 3 Jwhms

SNUALLDYANLULAL
VAN UNBALEDYLY

- US¥mdanmsesimunsveza il feviisasudeswddimiineaunislaneuniiuaimu (Notice
period) linunaefiiavesuienianis udlaiiiu Notice period asgafinmualilulasanis sauds
wdaarn1slaaaunilzamuiiseniuaselinunaeidanesuseninnis uilddndtyarusid

o

fualilulassnislaeuisniansasdawelumilidetviududoyanasmusuuay/miauiulesve
U3ninmsvierumsemneduiiuiindanistiviun

- uSENdnn15e1ald Notice period Saufuia3 saflolunisusmisanuidssaninaaesd u loun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings &y

¥30LA3 838981 9 IAEiNTUIINANINARDY ULag/MTenaBnIuaN1IERaINYRImMINgduNamuly
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2.2

vauziiu 390150 Notice period Wisaa3aeioiieroraliiisamelunisudladgmanmageves
GRSV Faonaadldutundosdislunisuimsaruidesanimaaes Suldun Liquidity Fee, Swing
pricing, ADLs luaniunsaifidiuidesmamesunuiiiiviuidominmsnelutiinafinnviesa
flimungay wazvieonadesldsaniuie osdolunisuimsanudssaninaaos suldun
Redemption Gate lunsdifildSutrseamendnnsnslaivuniolifemedonisldaou wWedunns
ygaemslanoumiwamu wasvidooradedldtimfuiaiasile Side pocket ilenmansintatisznil
viseliamnsadmheldfenaiiaumaauna visenadedldsutuiaiosdielunsuimsanudes
anwages Suldun Suspension of Dealings LilefinsnsznureaninadedlaesINvINBIYU LAY
1514 Suspension of Dealings az1utszlovinonamuuazniisasuiidinseglunesuiy
dAgy

'
a

- Tunsalndnsly Notice period wagiiavinlinasldinIaeliodusiy UTENINNITVRaINANSNAY

UATRA U 9iléan Notice period Huiduiiisnsumdsiildmuunilutuiivihsionnsdae el
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\Foaanmagosduls

JodIUENS

USENInN1seaIuansIUasuLUas 8m91 Gate threshold sandaUdvunlas gate period lamu
AaeNareIus¥NIANIs urlin1nd1 Redemption Gate Tusszylulasenis uazliiiu Gate
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s duddyalugsnssuminsiuiuusgnanan 9n31laazgaendn

(1) 25% vi3e
(2) wdnveamsndduniamuly
benchmark + 10%

e : Tunsdlidunsnddudsil Wiiderwuaieiu group limit
1. RudhnvisensiansiisuwinRurniiiensaniiuauveanamu
2. derivatives on organized exchange

daudl 3 : dnsndIun1saMUNAIUINAINUTININSWEFY (product limit)

Usennnsngau Ol e R G RN

(% w29 NAV)

1| g saunulaiiu 25%

1.1 fwandu niedadyyldiiu dfdeulviuudsudoud
nowulasiiunisiviinisulewdniisensesdunsianslaniy
Fnsiingruneiivue vieflteulalyinemuaninsavediug
99NAINA5 LA

12 asansiidaandevearmiuds wildsaudmsansia
Fyandonesrmiudsdeanzdoutu TBMA waziinnsiaue

YIYHNUNA NLNUN T U LI TuUSENIAAMNENTIUANSANAY
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Usennnsngau Ol e R G RN

(% w39 NAV)

AANANUINNIENITVODULY NUAENITEUYIN ITAUBUIEATIENT
viineenivl)

13 Judnwdensansifieuwiulndifszesnainisiiniy 12
DU

14 total SIP mude 5 vesdud

2 | ganssudssianniselagiideya1uefu (reverse repo) TallAiu 25%
gInssuUsTLANNIS BNy (Securities lending) Laiviu 25%

4 | total SIP Faldun nindaumude 8 vosdwd 1 ; gnsduNITamu | auduliiiu 15%

mmmmmmaaﬂmwaawiaﬂafufm (smgle entlty limit) weilal

Sudamsnanswil mﬂmimmmwu mwmswuawmwamammm

W9 (Structured Note) Ain 38 n31@15 Basel I Afdnuae

AsUBUG

4.1 f8nvazan 6.4.3 uag 6.4.0 vosde 6 ludwil 1 shydu
MsasuiiduInnugeenmindauviendayan (single entity
limit)

4.2 4 credit rating aaﬂuszé’wﬁ"’m’jw investment grade %3l

credit rating

5 Derivatives At

5.1 M3dwi1gssssu derivatives Niidnguseasd | Liiiu 105% vesyarnudeaniot

Won1sanAuLEss (hedging) NINBUNBNINNENNTHULNAAAINLEBNIN FX
sotliliiuyarinudssnilod

5.2 msivigsnssuderivatives flleiienisan | global exposure limit

AAsI(non-hedging) nsainasvuliingsamuLUUTUL U

19 net exposure MiAnanmsasulu derivatives
lngginalsitiu 100% va3 NAV

vanews: dvsumsaspuluduiinvdeasasidiouyinfuhniienssdunuesnesusslifidedmuniisadiy

product limit
Ml Msiwndndunuuleuisnisamuuazsnsidunisamu idulumulsznisruenssunisiiu
AAANUINIINITAMUVBINDNU Wag/1T0 TUALYLNLLAY
doudl 4 :  dasrdaunisamuiaiuiuniuauiidiuladelufanisiiamu (concentration limit)
Uszinvmindauy 9nT1EdU (% Va3 NAV)

1 ﬁumaw’%@’mw‘lmmwﬁa V]ﬂﬂENV]Ui'QlIﬂUﬂ’]EJIG]ﬂ’]i"i]@]ﬂ’]i‘tl’e]ﬂ Uaa. 5’18@83?1‘14(5]8&&%’114’314%‘14

YOIUTENTIUAU < 25% ﬂ@ﬂ%?ﬂ’)ﬁﬁﬂﬁ@@ﬂLﬁENVN‘VIQJWUENUTUVqu

P2

2 | sanavil asanstiariinog e | 2.1 10 1 Tu 3 vesyarmiiAumnensiu (financial lability)! ve9]
15 Basel Il wazenn voseon | sanaa1ssedu suilameliluaunmsudmiuseusseziia
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Usennnsngau

o
)=

srelesrenie (usiudemsransuil
n1asglnenionsiarsniininsy
faUsELNA)

9M5187U (% VB9 NAV)

Soydanan vl lunsdififoonasansinidu mensduiieanll

neauAsUsRUTEEEIAURTinlluazdtliusinglusunisiduaan

uaa. p1thyaR i AUNINsRuR eI TN UaA AU

nsiunusunaiuaigadaeildlaedoyanidunmanisiiud

wfonduteyafiinsmeunsidunisily wazlunsdiidoonns
arslifividuneninunuiiawe 3 lusunadu dmiuseu
szeelaaUn¥atan’ Wlddnsdiulidiiu 1 Tu 3 vasyarinisesn
uaziauarisnTaInuteiveseensedudumsads uuly
ns3alfi g oennsnansladnsd uuuy filing ludnwazidulasinis
(bond issuance program) Tiasadusielasanig

2.2 lunsdifinesnuamulusmansmudetilnedusnansiieanlnaiuas
§1 credit rating agﬂuszﬁuﬁ’m’i’l investment grade w3l credit
rating 1 Uaa. awuLionesnuneldinisinnisues vaa. 518
Weriumniuliiiu 1Ty 3 vesyariniseantastauevIensIans
fanaruduseads Huwsinsdiifeennsanslafinsiuuuy filling
Tuanwaugtdulasens (bond issuance program) Tiiansadu
5161ATINT

(Snsrdrue 2.2 ldldfunsdidusmansiioonineyaradsil

1. 5UIATWINYE USENRUY 38 USEnATAnna@esaungvuiy

TegInaan iunisity

SUIATODNEY

SUIANTRIAITAUATIEH

suAsIflesinYATUALAMNIaiNISINYAS

UsTtMRansesduiefiogendy

SUIANTNRUTAMAIVUIANA MR IR BN UTEMALNEY

sumsifiensaseenuazinduisseimelne

suIAsBaauwiaUTTImAlNg

Y 0o N oy RN

USEMvannIng
10.a010umsRusEniUssmanUssmalneduandn

11.a010un1 53 uieUszmead 8 nwugiuesd sty yananiy
1.-9)

3| wihe CIS vaanemulanamunily

- lihfu 1 Tu 3 vessuaumiag OIS Hanuaas MF uienasyu CIS
snsszne fleanuieniu
- Snsdsiulaldtunisasudad
(1) nmsasulumiae CIS vesnesmuiiidnuuzasuiiudsd lneldsy
ALY LN
(1.1) Hwaan

(1.2) dadulnidlaedoryliiu 2 U
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Usennnsngau an5189U (% Va9 NAV)

(1.3) aueviesorawuluining

4 | wiaw infra vesnaulanesnu | ldiAu 1 lu 3 vessiurumiag infra anuAveINeIN infra ioen
il oty Luusifumioe infra vesnesmuiiidnuazasudauded Tas
l@supnuiugeuaindinnu

(1) Hywaan

(2) Sasstulvalasdongliiiu 2 T

(3) wuavigranaulunig

5 | vu3e property ¥aenaamuln Lavfiu 1 Tu 3 v9sd1wIunag property YISMNAvBINBIYY property 7
o Unils sanwiety Vuwsiluniieg property 30enawuiiidnvazasuiiu

fatl Ingldsumnadtureuanndiinay
(1) fvwendn

(2) Sadstulnalaedongliiu 2 T

(3) wuavigsanamuluInig

6 | e private equity Laifiu 1 Tu 3 vesdnwIumuie private equity MMLAYEINBINY

private equity

' yilAun19n19183u (financial liability) THansanauanasgun st dngeennsiaisaendnladnriaunisituay

1193531 5URTNY Teatdunnnsgiun1ssenunenmstuimnualaeanenIsunsinueLInsgIunsdydny
NOMU1871A 8T TNTYT v3ou1asgIUN1TTI8UNIINITiuiduniseusuluszduaina 1w Y International
Financial Reporting Standards (IFRS) %15 ® United States Generally Accepted Accounting Principle (US GAAP)
I £y

wuau

2 sudansdlddldasuimuansdaiunisiuluasiusnvesoanasians

[V 7
v

Ml Msiwndndunuuleuisnisamuuazsnsiaiunisamu Miduluaudssniannsnssunisiiuaainyui

;Y

MENTAVUVDINGIMY haE/Y38 NUNluiuLFL
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AseA1ssIILEn Runauunu wazAlddneniasanfieniiuatnnasusiu uwasdtoviteasyu
¥2970UTUYBAATUN 15 Hgurey 2568 Deuil 14 Tquieu 2569

Arsssullsusazaldgrefieninuannamusin (Sesazdalvasyarmindduansvasnamysm)

BN Soniuase  BSeniuase

s78n15ABENAU an51UlASINIS 1588 66- 158867 - 1538 68 -
14 3.8 67 14 §i.9 68 14 3.8 69

1. ArsssudlennazArldresunamaiivszananisle
. ASIINTBNNITIANT
(sdremmouimiiLIaIuaNNT | s 210009 | 0806% 0.846% | 0.882%
VMenIoTUTRAUNUILAMU (Trailer Fee)
Dudumilavessssudeunisinnis)
. fnssududauanayszlev 13itAin 0.1070% 0.043% 0.043% 0.043%
. AssuLlsnuensyuiIsau 131 0.2140% 0.161% 0.160% 0.160%
. Asssudounseygnalildiaieamane | aaidieate - - 0.047%
nsALaz ATl
. Aldnedug Taliiu 1.2840% 0.010% 0.009% 0.006%
2. Asssufleuuazanlddefivuszananis 4.
1ailg ATUNYIN 14i9 14i9 199

newme 1. A1sssuieunisdnnis Arsssulloudauanauselevd wazensssulonuneneilou sns1Teuaznel
vosyarmindaurinun Wndeyadmiduimue Huuddssnndonnisdans douanausslong
uazuemsidou u Yuitdoa
2. AsTIILleunsINNTT ArsTTuLluudquanalselevi wazAsssuonuenvilouvesudazyin
wigaauazAandy % maayjaﬁm%’wéﬁuqm%ﬁaLaﬁammﬁwmaamufu
3. Sarmnalasanis / Adenifuaiesundyaduiiuud

nsangAmuunuliuAdaduayun1TUevIasudeAuiamu (Trailer Fee)

AmouunuliuAfatuayunsneniesudefumiteamu (Trailer fee) mansfis maiAtsssuiounisdnmsfiuiem
fansnosusin Fenfiuannamusia lWiedudnouwmiliuidatuayunsneviesudefunieamu (Selling
Agent) iftalsifasuldsuuimaisatunmsdomemisanmu wu malviuusii viouinsdug Mfedostumiae
asu Jududssandoumdondifamuldaneliudn
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o InguszasAlunisIneAImauLNY
Trailer Fee 1unisnouunudmiunmsvihminiiausvieviiisamu iolvamuveanewusiulesumuugiiei
nMsamuilmngan Mss1nenLazaInlunIsTenITEng 4 Aseaaunsuinsiinunmetiseiles waz
donAnediuANfBINTYeamulusTazen)

. Auusthwieuinisiidamuazlfiuandatuayunisueieiudefumisamu
- mssrnsaruazmntumadntyidornomusan vieuin1smevhsenisto/me/duiudsunieamu
swisnsdndwionandrendsdedrnluifamuiiolivsznounisinsandeuntsdadulaasulunosmus
- Auuzilumsdennesuiiteimnzaniuingusrasd wagseiumnuidsosamu
- msléfudeoyatnans wiemsnuiliAsadestunemusmetsasinase
iail uielasuannsadndulaamuldegneideyansuiuasmngaududamu

« msPeAmsULnuFnadasiunannsiiiusssudoumadunfadewdunisitedneuununnyananalud
flFfianuietasiuduiiae (At Arm’s Length Principle)
Trailer Fee 1iun1sanaludnsuwaziioulaiiaenrdaafundnnisiidusssuiounisd1und (at arm’s length
principle) lnguisminnsimuasanameumiliaenadesiunuufoamlulugnavnssy (Market Standard) 7
farmvnzay Tidla wandusss aenerdestuuimsfifatuayumneviesudefumisasmurasnasusuld
TAusms
fiadl nstmusepounuilifidnuasndeusdlovidufimuuiyaraniemhsnuiidanuiedostu uandululy
dnuwazieafunmsvhgsnssuiuyanar lURT A Ta LRy

o arudaudmanasslsifionaiiaty uazuumisnistasiu

3978 Trailer fee ananoliAnamudnudmanadslondld wu faduayumveviesuiefumisamuenaiiy
LAUVINMUTINTIFTU Trailer fee g1 usoenslsfiniy uTEndanslafinsimuauumisunstestulasuinis
Fansnnudpudnmausslonidina Tnefmusliaiivayunsneviesutofumhsamudesufofviilae
Aflsdauseleviasgnuosiamudud 1Ay wasdulumumdninasivesdninnu na.m. uazanauusnianisamu
fvun dwisudaduayunmsnevieiulefumheamul fifnudyytennasiisinueififaduayunisevie
SuipRumieamu sufiaenndosfundninarinisufifnihiduszneusiausdmdnnindauidring n.a.n.
AU
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1 =) 1 I a ¥ ¥ ¥
ABIIULUIUNTIVIIAUITAIN U ity 1.50% gnLIu gnLIu gnLIu

(front-end fee)

Asssudeunizeniiuandasdiovsenneanuigasy (% YosyaARUIEamY

= < a
s1ensiizeniu an3191u1AINTS LIBNNUIN

2568

AssINlEuNsSUTAU AU
(back-end fee) - flevwasnu > 1 U hiSenifiy

158y 1.50% - fowtheamu < 1 U 5entiiu 1.00%

AETTUL NN SEULUR UL IEA WL LaliAn 1.50% Al ALY Al
(SWITCHING IN)

AsTTULHENNSEULURsUMIEas UoeN

188U 1.50% - fovdigawmu < 1 U Seniiu 1.00%

(SWITCHING OUT) - fowtheawmu > 1 U Wduniv
sysulleunslountisamu l3ifiu 5350 um sie 5 UM fianiuasyu 1,000 v
1,000 Mdqe viTaLfy (FnAnsITULteudusn 100 UM
494 1,000 #1138 Wl 1,000 UINFDATY)
A5 UNELNILAY :
UG
NN :

(1)

2
3)

(@)
(5)

(6)

gl eufiuszniedatinay n.aa. wgseasBeslasimnamuiinun mnasdimaienifuasssdeuvie

Arltinsvesnesuiuilneiduaulifuiesasivossssudeuniealidonislusssznamied (fuiu

mndrgeaaiitmualilumiiiedviu) Tnsuinianmsaedosiiunmuneasndesiivszniedinmu na.n.

fvuanazaueaziBeaiifmuslulasang Tiun

(1.1) vi¥mdansazudaliamuniuarmilidesndn 60 funeumsiienifvarssaundouviealdaed
winty Tnedaussmaluilame o dineilnguazddnauanvesuiininns drdnaulnguas/mse
éf']ﬁfmmmmmaq;ﬁaﬁuaqumsmsm%a%’u??aﬁwﬁaaamuﬁlﬁ%’uﬂ']il,wiqﬁgqmﬂu%ﬁ’mi’mms WAE/NTONY
Auledvesuenianis

(1.2) udlidtnauaniznssuns na.n. nsunely 15 s fudsuulas

Asssudemazaldinesineg iushsisundyadiiy mdgsiaems vienedu viueadeaiu (i)

Sovazvomamiinnyarmindauiameasnomu Fnde yaeuiduimanvenemu w ufidun il

Tnedlaildnmenisselud Tdun Asssufountsdanis Assamdeugguanatsslond msssudomnonadou

figslilgimasunuay viedildldfinstuiindunifuanieiuiid

Aldanedug MeeniwFewintuiesas 0.01 vesyarmindaugnsvesnamu

fiail UitmdanserliiFenifuasssudeuidoussninassaudonnsduiudsumisamuiazaisssu e

nsrenarSuteRumiamu lnsuisndanisandnfumeasssndounisnouas udofumheamu (&

) i

sy AsssuilsansiudeRumieamuuay/mierssudsuntsduisumieamueen wwifuszeziiainig

fonsonnivamusieileslinanenvosnsdullasumiieamuszninanesu tspl-preserver, tsp2-nurturer,

tsp3-balancer, tspd-explorer WLag tsp5-gogetter
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(")

(8)

9)

siail mnnesyuamulumitsamunigldnisdanisiieatu (nesyulaienis) visndanisaglaiFonif

Assssumsiamatdoutunomuiatenis vnnesuiumadyarmindauavs 1,000 &uumn uazinass

nsasulUSsnomulaenssiuiu 800 duum InsazSenifuissamdeunsdanisdel

B 1 msFenfivainnemuduniegiafisn uiEndanseziFeniAuassaudeunisinnisdiuiutuamu
1,000 &1uun Tudnsfinesyuiumsimuaingy TnenesulaemarliinisSenfudssnndes
mMsdamsifisidudn vie

D
cnb
=
N

nsisenfivainneaulalenvedinies vsEndanisasiieniiuamsssudeunisdnnsdiuiuduamu
1,000 &1uun Tudnsfinesyuuanemsimuaingu TnenesudumaaglifinsSenfudssnnde
msdansiiandudn vi3e

MaEenfiuAsTsIloun1sIAn1san

D
(w)}
=b.
(6N

3.1 BeniuangaAmIngduans 200 auum Tudasifineauiuniaiiviun uaz
3.2 Benfiuaingaamsndduans 800 auum Tudasfinasulatemsiivun Wudu

ns@ifinesyuasulumhsasmusnemusunelinisianisvesidtmians (nesmuuatons) vtninnsas
lLiFenifuassadeunisue / Sulefumisamuveinasuiunsdeutunamutatsns 1wy nasyuiy
19 flyarmingdugns 1,000 aruum Wamulunowuuaiania 800 d1uun NBINUTMAUNITTENAY
Arssaanoantsue / Sudefumiteamuatniiuamu 1,000 v ludaniinesmudunsimuasiitu Tae
nesuUaevsazliiFoniudsssudeunisne / fuilefunmheamunnnemusmdumaiisiugn

U3tdnnisveanudnslunsiseniuasssudounsvendisayu Lasnsenssudefuniisau waznie
duidsuniheamuiudamuunaznguliviniu lneusdndanisasve snviunsiieniuasssudeudinag

dmsudamuussnnantunidataddevieniisamuiuussninnisiaense lawn gamuaniduilivaimine

9] va

mls Fednistulagnsesviyad vannsnduazaaiananning w.a.2535 gasmuanituiIng g uniy

s

Wsys1yUnyelAUsEiudIny we. 2533 gsfaUseiutinuasUseiudy suiasamzia newmudsesdsadnaiela

v A 1

113 3AN13904 vad.davialss Uydnuieamuaiunsusssdusedudin vseniieni nsusssduseiudinau

o

Ly

| o a U aa A a ¢ a v & 1Y) A o & A
wwav (Unit-linked) voeusemuseiudin 7 vad.daviauss seunuelidu datuayunisnevsesuionu

9931 UMULTBUNTTAUVBINDIU (Portfolio Turmnover ratio: PTR) 0.00
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NaN1IANEUGIY " naeula ttb smart port 2 nurturer "

founas founas Souna Souna Souna founas Faus Sana
3 oy 6 Aoy g v 109" naamnu !
305.0.68 12%.A 69 125.0.68
fiq fiq fia.
14 50,69 14%.8.69 14 3.8. 69 .
tsp2-nurturer’ 5.06 4.56 5.28 9.39 5.33 - - 1.52
Autiinsgiu? 2.45 2.94 2.89 6.35 4.93 - - 2.02
ANRUHIUTDINANTALTUY 5.23 5.02 5.17 4.66 4.84 - - 4.48
ANRUHIUTDY Benchmark 4.87 5.74 4.68 4.01 4.01 - - 3.89
VUGG

1. Sovazsiol’
2. fythnmsg s’ fio ShsmanouuruadsLUUsh sz
L. é’mﬁmwmwﬁmﬂ%’giwsgu (Short-term Government Bond Index) (§9&/ae 20)
2. Barclays Capital Global Aggregate Bond Index hedged USD 90% in THB (Sawaz 53)
silugUanafiuasaaiansy warususedununstosiumiuidsswnusniuaniudsuiiefisunanatu
U o Suiiduamaneuuny Usssnudesas 90 warUiusednsuandsuitefiuiumanaiuum
Fuiidnananouuny Ussanudosay 10
3. MSCI All Country World Index USD (Net) Hedge 90% in THB (Sowas 27)
svifluguanaiiuneaaniansy uazususmesununslesfurudssnusnsuanidsuilefisunanaiy
U a Fuiidnasaneuuny Ussanadesas 90 uazuumesaruandasuiiofeuiudanaiuum o
Fuiidnusaneuuny Usssnudosay 10

LeNE13NTIANANTIALINLYeINowuswatull [y dunuiinsgIunsianansaiua
VBINDIUTINVRIANALUTENIANTAU
nan1saiuuluefinvesnesusiu Jliduddudufmanisanidunuluswan
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investments v o . e s
FEunIsAINUlUNaNNSndLasnIwasudu

A Prudential plc company Tj’/

o4 Juil 14 fquaau 2569

dandnnind dnsn Susiuarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Mumdau)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS

TRIS FITCH s&P Moody's (Wuum) (Wuun) (Wuun)

qnd

naouilsaanudosunouduaryTasims 157,620.31 18.19 157,620.31 17.45
AN dennsfanluaaeamdnnintuialsandng 157,620.31 18.19 157,620.31 17.45
ﬂs:mwnaanuﬂunﬂﬂ'ﬁuﬁwﬂ 157,620.31 18.19 157,620.31 17.45
*8 ES-CASH namuiladaniadie 8,099.57 117,575.81 13.57 117,575.81 13.02
vEMISIU
KTSTPLUS navuiangvnansn 3,462.35 40,044.50 4.62 40,044.50 4.43
ﬂ’\‘i“ﬁix 5
AiagauanIiu)
s lundnnindsirolszned 708,832.94 81.81 708,832.94 78.51
wmlbamu 708,832.94 81.81 708,832.94 78.51
Usunnnoamuaaunsy 321,847.33 37.15 321,847.33 35.67
APIOI2U Amundi Pioneer 5.55 321,847.33 37.15 321,847.33 35.67
Income Opportunities-
12 (USD)
Uszavnaausnasid i 168,174.89 18.26 158,174.89 17.51
APGEI2U AMUNDI FUNDS 2.04 128,348.20 14.81 128,348.20 14.21
GLOBAL EQUITY - 12
usb C
AUPFI2U Amundi Fds US 14.62 20,136.89 2.32 20,136.89 223
Pioneer Fund 12 USD
C
AMUHI2U AMUNDI FUNDS US 0.27 9,689.80 1.12 9,689.80 1.07
EQUITY HIGH
INCOME - 12 USD (C)
Usrannomumumbuau 228,810.72 26.41 228,810.72 25.33
APUSI2U AMUNDI FUNDS US 1.87 154,720.32 17.86 154,720.32 17.13
SHORT TERM BOND
-12USD (C)
AMPUBJU AMUNDI FUNDS US 213 73,006.73 8.43 73,006.73 8.08
BOND J2 USD (C)
AMUBFI2 AMUNDI FUNDS US 0.03 1,083.67 0.13 1,083.67 0.12
BOND INCOME - 12
UsD (C)
Bushnsuians 42,494.99 4.71
Usunnaauniwg 42,492.99 471
BAY - S/IA sUNANSNIFRaYsHN 34,485.79 34,544.99 3.83
110 (Nru)
BANK JP Morgan Chase 7,928.17 7,948.00 0.88
DEPOSIT-US Bank, N.A.,London
D
Usanmnarudein 2.00 0.00
BAY - C/A SUNANSNTIAFALSH 2.00 2.00 0.00
10 (Nr1Tu)
nflasfuarudsesinomsiuauraaTaslddyngidomia (887.70) (0.11)
dryeyrfioRunsirnlsenedrnnta 49.40 0.00
AurereRuasslsandadramin (937.10) 0.11)
funswituuamiiautu (5,003.47) (0.56)
Aundnddu 5,871.04 0.65
nifaudu (10,874.51) (1.21)
866,453.26 100.00 903,057.08 100.00

wneme  * duduarnnindaiia (Rating) ¥avifaannsndns

*8 [Junannindnigldnisdnnisuasudimudnninddnnisnasnu Saiause (Usundlne) $ada



¥
A v

swazPaamsamuludyaveveain

]

o

Uszondyan

o o A A
OHAUANNUNYDNO

FITCH

S&P

Moody's

Fagilszaan

YamMmusIMAaIA (UIN)

Mls/ananu (um)

'”tyﬂunaﬁumwhaﬂizmﬁduwﬁﬁ FUINTNFIATOYTE Toarunnuiaes 31,245.52 0.00% 31,245.52
”ﬂujﬂunc'??aﬁuﬁﬂﬁiwﬂizmeﬂduwﬁﬁ FUINTNFIATOYTE AAA* AAA* BBB+* Baal* earunnuides 18,150.48 0.00% 18,150.48
Fyanneiuasdedsymaaianih sMInans Ine AA* BBB+* Baal* earunnuiaes (959,911.18) (0.11%) (959,911.18)
Fyanneiuasdedsymaaianih FUINTNFIATOYTE AAA* AAA* BBB+* Baal* earunnuiaes 22,814.07 0.00% 22,814.07
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.

A195U1ENISTNTUAUATIEN T STEzNatsaze1dlanga s 1 YUuluvasaartuindudundny

UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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nsiruadadiunisamulu dhiudv

dadunisamu : Wfmue

nsnuuadadunisawuly dudlnasdue

dndaunisamu : ifmue

n1sNUAEAsIUN1TAYUIY MEAMUVDINBIMUITINBFMITUNSNE/REITS

dndaunisamu : Wifmue

nsimundadiunisamuly newmusialassaieiugiy

dnaaunisamu : Wi

nsivuadagdiunisawuly vide private equity

dnaaunisamu : v

UTTLANNDINUANANSULLAT :

- NBUTINNUIYAMU (Fund of Funds)

Usstnnnsasunuanusitaudy o :

- newusmitulsuedelvifinisamulunesusudunield vaa. ety
Ussianmsasuanuanauisaisafuieussme : nespuiinmuiuuiiarudesivlusassnsUssne
nsivuadagdiunisamulusiieslseme : liivun
ulsuremstlasfiuanuidsaaindasuaniasuvasnaau : gaoiita (dynamic hedging) (0%-105% vasyaAiABLAeY)

FgazdeanuiungIfuulsuIeNTaULATENYMENIAY :

ﬂ@QWUiQNWUUBaQWUUiULﬂW Fund of Funds muuiamaaﬂwuiummaawu%mmwui’m (ﬂ’eNVl’LJ‘Ua’]EWl’N miuuamw
‘Uiquﬂ GNLLG] 2 ﬂaqwumulﬂ I@EJLQﬁEJI‘L!iE]‘UUUEU?IhJu@EJﬂ'J’]‘iE]EJau 80 mamammwaauawwamawu s(NﬂENVlu‘Ua’lEJ‘V]’NWQ
ﬂanuuiamﬂawuiumwmwu G]i’l?ﬂi‘wu A REVANGER LLﬁu'Mi’E]‘Viﬁﬂ'V]i‘WEJVﬁEW]'iWEJﬁu@u%Wﬂinm;]ﬂiJ’]EJ N.8.6. NNUA
VN‘U ﬂ@ﬂWUQuaﬂWUIUﬂENVWELWﬂENV]‘HViu\‘lIG]8LQE1EJIU§E]UUU§U°U13JL?]U'§8E’J&0 79 SUE’]\‘liJﬁﬂ’WIiWEJﬁUﬁVIS%ENﬂENWU

Tngnamuivuadadiunisamuluasiasvuliiuiesas 40 vewarmingduanivenamu Nll dndiunmsawuiuediv
ma&quaﬁuaqmfmmiﬂawuuammmmmmmmﬂuam’gmim"lmmaymmu Imamiaamﬂwmammmﬂanmma*amsflmmau
uT,&JmsmﬁawusuaqﬂawummulﬂmwaﬂLﬂmﬁmLaaulwmummﬂmmiimmi n.8.8. ANNAUA

mummaamawu‘lumwmwu G]i’]ﬁ”liﬂ\ﬁflﬂﬂﬂ/lu mwmumwu LLﬁu/‘VﬁE]L\TUBJ’]ﬂ Vm’JEJﬁQV]u‘UENﬂENV]‘L!i’JlIE]ﬁQMW'ilﬁ/]i‘WEJ
LLa‘”/‘MiE]Vi‘lJ'JEJV]iﬁWUENV]iﬁG]LWE]ﬂ’]iﬁQV]UIUE]EQW’W&W]?WEJG]’]QJU'i”ﬂ’lﬁﬂfu”ﬂiillﬂ’]iﬂ’]ﬂUmﬁWﬂ%u’J’]@’JﬁJﬂ’ﬁ@aﬂLLﬁ Lauama
WL!’JEJ‘V]SﬁWUEN‘V]‘iﬁG]LWE)ﬂ’]'iaxiﬁ/qu@ﬁﬂﬁ’liNVl'iWS (REITs) Mu’)&]aﬂ%‘lﬂﬂiﬂﬁi’NWUﬁ’m LLa“/WiE]ViaﬂVliWEJVﬁ@‘V]iWEJﬁ‘u@u‘VﬁE]
ﬂ’]'i‘W”IG]E]ﬂNﬁIﬂEJ’JSE)‘HVNGLULL@”/MSE]G]NIH“WM G]’]iJUi“ﬂ']ﬂﬂﬂJ”ﬂiillﬂ'ﬁ n.8.9. WIUITNAEITNMUAMZNTINAIT N.A.0. 3D
G]’]llﬂ/lﬁ”mﬂﬂ”luﬂmgﬂiﬁJﬂ'ﬁ N.8.6. mu%aﬂmamuamﬂm

Ui‘iﬂﬁ/l‘i]@ﬂ’ﬁ‘i]uﬂaUﬂiJ”lﬁJIM Amundl Asset Management LU‘HNS‘U@’]LUUﬂ’ﬁQWUﬂ']‘lJﬂ’]T\]ﬂﬂ?ia\‘musﬂaﬂﬂENWLJ (outsource fund
manager) I ENS WLH‘V] ﬂ’J']ZJiUNWUE]U LLauLQE]‘L!VLGUﬂ'ﬁLUaEJLIB\I?UZLIE’]‘UVilI”IEN”I‘Ll@’]‘h!ﬂ”liﬁ]ﬂﬂ'ﬁaﬂi’ml,ﬂu‘lﬂﬁl’]ﬁwliuuiu
Iﬂiﬂﬂ'ﬁﬁ]@ﬂ’]iﬂ@QVIuLLayﬁﬂJEUWLLG]\W]\‘INiUlIE]UMiJ’]EJQ’]UW”IUﬂ’ﬁf\]GmWiaQVI‘U SLN Amundi Asset Management LUU‘US‘[&WH]GW’]?
ﬂ@ﬂ%u%ﬁ]@mﬂluﬂiumﬂﬂiﬂma LLaUIG]iUSLUE]uEU’]@L‘WE]‘Uiuﬂa‘Uﬁiﬂ‘i]‘i]G]ﬂ’]iaQV]Uﬂ']EJIG]ﬂ’ﬁﬂ']ﬂUWLLa"U@Q The Autorite des
Marches Financiers (AMF) %QLUuam%ﬂamm‘Um International Organizations of Securities Commission (I0SCO)

GLu’ﬁ’]u"U’eNﬂ’]iUS‘Wﬁﬁ]ﬁﬂ’ﬁaQ‘Vl‘u Ui‘wammmmmwa‘wmmmmumiwmiawm MaQUi’Jiﬂuﬂ”ﬁUiﬁ'ﬁﬁmﬂ’]iﬁﬂVl‘Lli’Jll
1 19U ﬂ’]i’JNﬂi’f‘]UUIEJU']EJLLa“‘ﬂi“U’J‘Uﬂ’]ia\WI‘Ui?llﬂu L‘U‘U(ﬂ‘u Tumusuaqmﬁmmwaauﬁuamawulﬂaamuuu NiUllE]UMiﬂEJ
mumumif\mmsawuawmm‘waaumamuma‘wmmsumﬂawulﬂawuiumwaauLLav/‘ma‘waﬂwswsmmmsammﬂmamu
lI@‘U‘WlI’]EN']‘UG]'TUﬂ’]Sf\](ﬂﬂ’]iaQ‘V]‘ULLa“‘Vﬁ@‘Ui‘HVW]LﬂEJ’JSUEN mmaa‘wuﬁ]ﬁuaamwauwmm’mmumiﬁmmiawu aEJ'N‘liﬂﬂ

inmﬂﬂﬂ’]ﬂlaﬁﬂuamﬁw}”LUUN@WLUUﬂ’]ﬂUﬁ’]WUﬁQﬂ’]i‘L!”l‘VIS‘WEJﬂUan\Wl‘uLax‘iWQV&J@%?@U’N&’JUIG?{LUGWWW IﬂEJEU‘L!E]EJﬂ‘U
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VLUW]ZJVli”Ul’SIuIﬂiQﬂ’ﬁ‘ﬂﬂﬂ?iﬂ@\‘ﬁ/l‘uLLa”ﬁﬂJﬂJ”lLLGNGNNi‘UﬂJ’e)‘U‘Vill’]Hﬂ?ﬂﬂﬂﬂﬂ?iﬂﬂﬂﬁa\mu ‘1/N‘L4 LWE]Ui”IEJ‘U‘IﬂUﬂWiUi%ﬁ
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Iuﬂim‘mmuuawmm'}iﬂ,ummmmiawu (outsource) lummiamiﬂﬂmammmauaﬂwmvmammmmaﬂmm%m
A1UNIUANZNTINAIT N.A.0. ANUUA ﬁi@IUﬂimW‘Ui‘UW%ﬂﬂﬁiL‘VT‘LJ’J'WNiUiJEJUViZJ’]EN’]‘U@WNﬂ’ﬁ‘U@ﬂ’]iaﬂ‘l/l‘u (outsource) ‘uulu
mmvamav"lmumsmawmwmwmﬂm’mﬂmaiﬂ ‘U?H‘WGGWﬂ’]i‘U@ﬁﬂ’JUﬂVlﬁI‘Uﬂ?i‘UiUL‘LJﬁEJ‘LlNS‘UW]L‘u‘lmﬂﬂuﬂ’lu‘u@ﬂﬂ’ﬁaﬂ%u
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mﬂumummmiawummﬂaﬂm (outsource) 3’1Eﬂ,mmuwmmmﬂmmawmwu’mmiwmi%ﬂﬁawﬂmu whol
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ﬂ‘uammamﬂaau (FX Derivatives) un4diu Bﬂﬁﬂiiﬂﬁlﬁu Nﬁ]ﬂﬂ’ﬁﬂEN‘V]u@ﬁﬁ]Wﬂ’]iﬂJ’laﬂ‘lﬂiﬂua@ﬁ’JUVlu@EJ seoafiansalyl
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DHIMZUNTNG (REITS) maﬂmwuiamlmmiwwu%m (infra) "'Uﬂ’e]EJﬂ’IEJIG]ﬂ’]i’ﬂﬂﬂ’]'ﬁﬂaﬁUi‘UVH}ﬂﬂ’li Tuammﬂumuiaaau 100
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(22) Asssudlondnsunisliudnismasesineiiu Wediszsamdnndndaimingin elobal custodian d1usunsdinig
amulusslseme wasAldaefiinannsintndiszsian (failed trade) muiisneass

(23) m%maiumﬁmmmLLamsﬁmmiﬂawu‘im (Independent Oversight Entity : “IOE”) (GRFY)
maswLuammmﬂmwwmumﬂﬂaqwu Gl’]iJEUE]ﬁ’]ﬁ‘iiiJLUEJ?,JLLauﬂ’ﬂ“Uf«]’lEJV]LiEJﬂLﬂU?]’IﬂﬂE]W]u MUNYAMUTINDIANSTIUL T
LLaum’LﬂmwmmuwLﬂmmaammmwumaubmwam/ﬁwwaamwaauwﬂaqmuawuwﬂuﬂiuLwai wagstaUsEina

=) e

8.3 AsssuflenfiFeninuanddsdevsediomiieau
ASISUNENNTUIEVUEAMY (Front-end fee)
weulvlunrsimuadnsiAtsssulisansvieniieasyu : Ll

Ui%ll’lmﬂ']iﬂl’]ﬁiillLﬁEJlIﬂ'ﬁ“ﬂl’]EJ‘VM’JEJaﬂVIUGLUEQ]JG]'i’]VLijLﬁu%@EJaﬁ 1.5 Gumuaﬂ'mmiwawu ﬁaaztﬁamﬁmﬁu : E]ﬁlﬂ
Uiﬂ%ﬁ]ﬂﬂ?i‘ﬂ@ﬁﬂ’JUﬁﬂﬁtiﬁJﬂLﬂ‘UF’]’]ﬁiillL‘Ll&lllﬂ”li‘ll”l‘ému’JElﬁ\‘Wl‘LJﬂ‘UNaﬂwuLLﬁlﬁuﬂamﬂiatma U‘iuLﬂV]‘UENNﬁQVMVLlIWl”I
Qi ‘1/N‘Ll Ui'i’fﬂ/]f\]ﬂﬂ’]iﬁ]uLLQQIMN@QVIH%?WUT]?J@A@&I@ Iﬂﬁﬁ]u@ﬂﬂiuﬂﬂﬂ‘ﬂw vveb5|te ‘UE]\‘IU%T}WH]@?]’W LLﬁu/‘Mia‘VI‘V]']ﬂ'ﬁ
VlﬂLLﬂ/iﬂ‘U’e]\T‘Ui‘HV]‘i]@ﬂ']i LLau/‘Vﬁa 3% ﬁﬂ’]‘lﬂ/l{;]GW]E]EUE]\‘1B\Iﬂ‘u‘Uﬂ‘U‘Hﬂ’]i‘?ﬂ?Jﬁﬂi’ejiU"?jaﬂua’NWLl’] ‘mu mﬂﬂawuawﬂu
‘WLl’JEJaﬂV]u‘U@Qﬂ@QVIu'i’JlIﬂ”IEﬂﬁlﬂ’ﬁ“mﬂ’]imﬁnﬂu (ﬂENV]‘L!‘Ua’]EW]’N) Uiiﬂ%ﬁ]ﬂﬂ?iﬁ]uvmLiEJﬂLﬂUﬂ']SiiﬂJLUEJNﬂ’]i‘U’]EJ
vru:Jaawum%uﬂmawuﬂmama 1 ‘vnﬂﬂawumummuammwaauawﬁ 1,000 AUUM LLﬁuﬁ]@aiiﬂﬁia\‘muvLU
EJ\?ﬂE)\WlUUﬁWEW]’Nﬁ]']Uﬁu 800 a1UUWI Ui@mﬁ]ﬂﬂ?iﬁ]“LiﬁJﬂLﬂUﬂﬂﬁiﬁML‘UEJlIﬂ’]i‘U’]EWm’JEJa\W]ULﬂanVM 1,000 AUUM
‘Luamwmawumumammu@Lmuu IﬂEJﬂ’eN‘VI‘lJ‘Ua’WEJVI'N‘\]‘”lSJﬂJﬂ'ﬁLiEJﬂLﬂuﬂ']ﬁiﬁllLUEJlIﬂ’]'i"U’]Emu’JEJaQVluf\]’]ﬂﬂaﬂﬁ/lu
mumqmmmmaﬂ 1/]\‘1‘14 A TTUITILAING? LUU@WTW]T]SJQWM‘M@FI’]LWN Miﬁm’]‘t‘}@‘lﬂ@ (ﬂ”lll

A5 msumssvmaﬂwmaamu (Back-end fee)

NE]‘iﬂﬁ.liuﬂﬂiﬂﬁ%uﬂ@ﬂi']ﬂ’]ﬁiﬁ-lLUEI&Iﬂ’ﬁiUQJE]ﬂu‘WU’JEJaQ%u {aid]
‘Ui”iflmﬂ’]iﬂ’]ﬁiillL‘LlEJlIﬂ’ﬁiU‘UE]ﬂ‘lJMu’]EJﬁQVHﬂME]Gﬁ’]illLﬂ‘LliE]EJﬁ“’ 1.5 ﬂuaamaﬂmuwawu i’]ﬁJa“’LE)UGWLWZJLG]lI
E]‘lN Uiiﬂ%ﬁ]ﬂﬂ’]i‘ﬂaﬂﬂ’)ua%ﬁlﬁﬁﬂLﬂ‘Uﬂ’WﬁiillLUEJlIﬂ’]iiU‘UE]F’]UMU’JEJaQV]UHUNa\‘i‘l/l‘uLLG]a“’ﬂall‘VﬁE]LLG]ﬁ“’Uﬁ“’LﬂWlJ@\‘IN

aQVIuVLZLILVI’]ﬂu ‘1/I\‘1‘Ll USENIANTITAL LLRNIV?N@QV]‘UV]?’TUT]EJ@ A6 Iﬂﬁﬁ]”@]ﬂﬂi“ﬂ?ﬂ%?ﬂ website YIUTENAIANTT
%1 10/ 20



_®
naanUiUn ttb smart port 2 nurturer nan

LLav/ﬁ%ﬁVTﬂmwauﬁwaw%ﬁmmi Laz/13e o amuﬁﬁmamENﬁaﬁuauumimw%%%ﬁua'awﬂﬂ Wt 9110
ﬂawuawﬂwu’wawuﬁumﬂawusmmsﬂmmiﬁmmimmmu (ﬂawuﬂmamq) usndansazldiSeniiuan
ﬁii:uLusumsimjaﬂwmsaqwusmsuauﬂmawuﬂmww 1 mnnesuiunsiiyarmIngdugnd 1,000 Suum
LLaW\maismiawulﬂmﬂawuﬂmsnmmmu 800 a1V memmwLismmumﬁismLuaumiiwaﬂwma
a9uRUAmY 1,000 AU IuamwmamumumﬂmmmLmuu Iﬂﬁﬂ@ﬂ%‘uﬂmEJVI’]W“’ljJﬂJﬂ’ﬁLiEJﬂLﬂUmﬁSﬁJL‘LJEJZJ
miiwaﬂwmaawumﬂﬂmmmumﬂqummaﬂ il Ansssuoudangn Lﬂuamwmmmwuammu wiom#aula
(8n3)

AssIUlun1sdulUAsumiteasudi (Switching in)

amﬁmﬁssuLuﬂumsamﬂaﬂwmﬂawum SnsAsssuiuieriu wannesmusumelduisninng
ey uazanuisninnsdu

‘U‘Jull']mﬂ']i’e]ﬂi']ﬂ’]ﬁ‘éiilL‘L!‘c’Jllﬂ’]iﬁ‘ULUﬁEJuWu’JEJﬁWI‘IJL‘U’] 9nsuAIIUASTTNLENN1SYIE (Front-end fee)

MuazBuniuAY :

ﬂiﬂiﬂ@ﬁVlNULUUﬂaﬂﬂumu‘WN 8915’1LﬂEJ’Jﬂ‘UﬂWﬁiiiJL‘LJEJ?Jﬂ’ﬁiU"ZIEJﬂU%U’JFJaﬂWu
ﬂiMﬂ@QW‘lmL‘LJ‘UﬂEJWW‘LJaWEMN ammmﬂumﬁiﬁmLuwmsmwmaawu
Iﬂ&lUiHVﬁlﬂﬂﬁi’ﬂ“‘lmiﬁJﬂLﬂ‘Uﬂ’]ﬁiillLuﬂu%’]@l@ui”ﬁ’lﬂﬂﬂ’]ﬁiiuLuEJlIﬂﬁiﬁ‘UL‘UaEJ‘L!‘WLl’JEJﬁQ‘V]‘lJLLﬁ”ﬂ’]ﬁiiiJL‘LJEJiIﬂ’ﬁ
wmaﬂu‘mmsaqwu LLauﬂ’]ﬁiﬁJL‘LJEJJJﬂWi“U’]EJ%U’JEJﬁQ‘W‘LlIﬂEJ‘\]uLiEJﬂLﬂ‘ULWENEJEJ’NI@?JEJ’NW»NLW’]NH

?J‘LN Uiiﬂ‘lﬂﬂﬂﬂ’ﬁ%@ﬂﬂ’)hlﬂ‘l/]ﬁl,iﬁmLﬂ’Uﬂ?ﬁiillL‘LJEJiJﬂ’]ﬁGU’]EJ‘VT‘H’JEJaﬁVmﬂUNaQWULLGlﬁuﬂaﬁJ‘Vﬁ@LLWﬁuUiuLﬂW%@QNaﬂVlu
laiwindu v, VN‘LJ Uiiﬁ%‘l’]‘\](ﬂﬂ'ﬁﬁ]uLLQQI%N@QVMV]TIU?'IEJB»LEJEJ@ I@Uﬁ]uﬁl(ﬂ‘divﬂ’lm’]’]ﬂ website ‘UENUSI“WH]@W]S
LL@»/%?E]’VWNﬂ’]iWﬂLL‘VNGUENUiUVH]ﬂﬂ'Ii UaZ/%30 iu ﬁﬂﬂuiﬂﬁl(ﬂﬁ@%@ﬂwﬂ‘HUﬂUUﬂ’lﬁﬂ?JM?EJ?U‘“’UE]?]U@’NWLJ’]

'VN“H AN TTULILAING T L‘Uuammﬁ’mmwammu Vi’e]ﬂ’ﬁ:}'@“lﬂ@ (ﬂ’]ll

AsssUlluNsFulURBuMilgauaan (Switching out)

dnsAsssuleunisduasuniaeasuaen . gnsAsssuileaiediu Nensddufsueenludimnemusiy
NMelANISUIMIVRILTENTIANT WazuSeninn1sou

UszanunsensiAsssuisunisduasuniieauesn . dnsuAgInuAsITILTleunnsTuYeRu (Back-end
fee)
EEGHLE R THICHIE

ﬂiMﬂBQVIUULUUﬂQQMUWUVI’N a(fmm&nﬂumﬁﬁuLuaumﬁwaﬁuwmaawu
ﬂiMﬂBQVIUULUUﬂﬁNMUUﬁ’]BV}N E]Gli’lL@EJ’JﬂUﬂ'WﬁiillLUEJlJﬂ’]iEU’]EJMu’JEJaQV]u
I@EJUiNVl‘i]@ﬂ’]i‘i]uvLiJLiﬁJﬂLﬂ‘U?’]’lﬁ'ﬁllLu&m%’]%@u‘iuﬂ"]’lﬂﬂﬂﬁiiﬂL‘L!EJlIﬂ’]iﬁ'UL‘UaEJ'LMU’JEJaﬂVIULLauF’Y]ﬁSﬁJLUFJﬂJﬂ”Ii
iﬂ%@ﬂ‘HWU’JﬁJaQVIU el ﬂ’lﬁ'ﬁillL‘lJEJlIﬂ']isUWEJMU'JEJﬁQVl‘UIﬂEJﬁ]“’LTEJﬂLﬂ‘ULWENE]EJNI@E]EJ’NMUQWHUU

’e]‘lN Ui?ﬂ%ﬁ]ﬂﬂ?i“d@ﬁﬂﬁuaﬂﬂﬁlﬁ&mLﬂ‘UF’]’]ﬁiillLu&lllﬂ’li‘ll”lﬁmu’JEJE‘N‘V]‘Lm'UNaﬂWULL@ﬁ“ﬂamﬂiaLma Us%mmammwu
laiindu v, '1/1\'1‘14! Ui‘l‘fﬂ/ﬁ]@ﬂ'ﬁ‘i]“’LLQQIMN@QV]HV]?]‘U?]EJ@“LE]EJ@ IG]EJ‘R] Gl@U'i‘”ﬂ”lﬂ‘Vl'N website GIJBQUS‘HW’Q@W}S
LLau/‘Wiﬁ]‘VWl’]ﬂ’]iV]ﬂLLWQEU%NUiHVI’i]ﬂﬂ”Ii LLﬁu/Vﬁ’e] IZL! amuwmmmammmauuauumimwiasusﬁaﬂumwm

N9t AsssuLilenfsnan L*duammi’mnwuaﬂ”n,wu mamwmﬂm (ﬂ’]ll

ASITUTENNTTlOUNUIEAIMY :
AsTsuLEw : 53.5 UM
fiavitgasyu : 1000.0 e
V30LAYYaY : 1000.0 MY

Tudns suuenzsdeouseniu
Asssufeunseanenaisuansdndlumiteamy : i

avuag : 53.5 Um
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Tudnsn auunenzideuEeniiu
' o = = ' ' = o . 1
AUSunsalvgAunleasunaustaziIantonsasimuualulasenig (Exit Fee) : Ll
' a a I~
AnsssuLeudy ; 3
' a a G & o o ¢
Ansssuieandug : alganglunisveviendnning
ludnsliiiu Sovaz vesyaAmUIwaImu : 0.25
ANUNINYR3

= =

= a a ' = o = v & '
INY[TLDYALNULAN (ﬂ']ﬁiilll;uﬂll‘l/llﬁﬂﬂl;ﬂﬂf\]']ﬂa wamaanawuwamu) :

(1) ﬂ’]ﬁiiumimﬂﬁﬁﬂLﬂ‘uﬂ?‘lﬁ’eﬁ/m’lEJ@QWWMﬂUﬂJ?JLQ‘IJN’]ﬂ“U’ENNﬂ’eJ‘Vi‘Ll’JEJaﬂ‘V]‘LJ FﬂﬁiillLu&uﬂ’ﬁi@‘um‘uﬂ’l“ﬂ’]EJW‘LWI‘L!’JEJ&QWL!
L“U’]‘UﬂJ‘ULﬂ‘LJEhﬂ"ZJE’NNOEJWu’JEJaQ‘Vm muamﬁmmmiwwm%mmmﬂumﬁwﬂ‘u

(2) ﬂ?ﬁiiNLuEJNﬂﬁ‘UEJLUaEI‘U“U@ dna VlEJEJ ﬂ'ﬁ@@ﬂL‘Uﬂﬂ’]‘mElﬂ‘lm‘u’lEJﬁQ‘l/lNIViiﬂ‘LJﬂiﬂJﬁﬁJ‘lmEJ‘Vii’eﬂ‘LlﬂiﬂJ‘VlNﬂ’eJ‘Vi‘Ll’JEJaQ‘WULL‘N
‘UE]@JaUﬂJ‘ULQ‘UN’thﬂiUﬂ’Juﬂﬂ(ﬂaﬂ miﬁlmmmmmmﬂNumaﬂmamummumﬂsuaﬂwﬂa‘mmaaﬂﬂnumummﬂiummaqm
aa‘mmaamu% miaaﬂwmaaimaﬂamﬂwmsaqwumaauﬂummmmamﬂwmaamu (Fund Book) ‘Vli@i‘ULLU‘UﬁJ‘u‘Vl

ﬁ’]i‘lﬂﬂ’mﬂmuﬂiiuﬂ’ﬁ N.8.6. BULYIN ‘Vli@Lﬁ‘lJ‘UEJUI%ﬂ’]LNUﬂ’ﬁVLﬂ ‘Vii@i’]EJQ’]‘LJﬂ’ﬁﬂEJ%U’JEJﬁﬂV]UIW@JLLﬂNﬂ?J‘I/m’JEJaQ‘V]‘L! I‘Nﬂim
ammamaam VlLﬂﬂ‘U‘lﬁ]iﬂ"YNWﬁﬁluﬂlﬂ’J’]LU‘Hﬂ’J’]@J‘UiuﬁQﬂLQWW»G]’J“U?NNQ@‘VTU’JEJENV]U mﬁiiuLuaumiaaﬂiwmaamu LWB

ETREY]
o

mlﬂiﬁmﬂuwaﬂﬂsmiﬂ,umiﬁuaauLﬁzjamﬂamuuﬂmaumammwLﬂwaw’] Imamammawma aawumﬂmmﬁismuamm
;ﬂma‘mmaaqmmuammmamLU&meaaawumuu@LUuﬂﬂiwalﬂiuﬂwﬂinﬂﬁaﬂwmmaﬂan

(3 ﬂ’li“U‘\]’]EJIUﬂ’Ii%EJ‘U'IEJ%@ﬂWiWEJ Wednsdsdene amﬂaawmaaamu

ﬂ@ﬂ‘Vmﬁ]uLiEJﬂLﬂUA‘LuE]G]T]vLiJLﬂUTEJEJau 0.25 mawamwmaawuwawamw amﬂaauumﬂawu LWE]LUuﬂ’I&LWJ‘\]’]FJFLUﬂ’ﬁ
"?JE]EU’]EIVaﬂ‘VlTWEJ L°U‘u F’]’]ﬁ'ﬁllLUEJEJU’IEJ‘VTU’]"UE]W]EJMBﬂVﬁWEJ ﬂ’]‘l?ﬂlﬁﬂ’lLWiJ maau 9 Gl’]ll‘VlﬂEN‘Vlu‘-\]uﬂﬂL‘iEJﬂLﬂULJJE]ﬁ\?"UE]‘WﬁE]

ﬁQ‘U’lEJ‘Viaﬂ'V]i'WEJ ‘VN'L! Uiiﬂﬂﬂ@ﬂ’]iﬂ@ﬁﬁ'ﬂuaWﬁW‘i}uL‘UaEJULLIJ@Q@G]TI@’]ISU?J’IEJI'VIﬁE]@ﬂﬁ@ﬂﬂU@ﬁi’mﬂ@ﬂWuaﬂLiﬁJﬂLﬂ‘U’ﬂN

8.4 ATN1TAUIULATANINYAISTTULTU

L. Asssuillonnisdnnisned Assaundougpuanalsslovinet Asssudonnevzidoumhsamuiie? sz
ImaimuaﬂWWiwaauwawumﬁuaqﬂaqwu Wnene mamwuaumwmamawu o Yuiieuans siail mamwuaumwmimw
Asssuilnnisdnnis mﬁiimuamml,l,amaﬂiuiaﬁuu Asssudiosnensdou Sdldlfinsiinuayvesdllasing
SuindunifEuauieiuiiduan

2. m3rmnassaouasalianesie asuandenByadiin Megshaeme vienmSaulaluvhueufeatu (G
3. MsAuInAsTIounsInnsed mﬁiimLuammmmaﬂﬁﬂwuﬁw uazAlIN e NLaE AST UL
wenzdounbeamuaed szfuwandusie iy LLauLisJﬂmumﬂﬂawumuiwmau aely 10 Swhmsdallantudu
\Pou

4. frsssiloauay AlddeiFenivannesmusn aldselunsdidunuiGeniuaute (1) §s (23) wFenifva
fiTnease iumqﬁzu%u%ﬁwﬁfmm'if\]u‘wmm']mmmammmumamaammaLﬂuﬂﬂﬂmwamawmaaEJLmﬂuwmum:u
iuEluL’JaWH]UVLGﬁUUiuIEJ“Uuﬁ]’]ﬂﬂﬂ‘lﬁ]’]ﬂ‘uu

5. vt masinAldTesina s dulunumasguns Ty i mnualagannin U Buazdaeutadsuaygnums
Uszinalng

8.5 n1swasunlasansssutieuvsaanldang

nsslAguLUaASSSULTEN/Algane ASALLUNISVDY UAA.

1. N1SHNNAS TS TEN/A1T3e
1.1 puiszylilulasams

LUﬂLNEJ Imawummmwm > 3 UNIIneuU

1.1.1 WiAudnsseylulasenis
sEonduiiiy
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1.1.2 Rudnsiiiszylilulasinnst @nns
Anunag19tnaulilulasin1swalinanunse
WasuwUadludnuaeaanaile)

1.1.2.1 nsdliiu > 5% 999903171524 |uaa. desldunfiviy’ uazudslidriinaunsiu
1ilulasenis el 15 Jutduusufdoundas

Donue? Immawmamwmwm 60 Junauns
Liaﬂmmwmu wazwIIlE TN unsIuNgly 15 Tu
TuusTuiUasuLUa

1.2 upneialuanlasenis U4, Fosweud’ Weaudlalasenis
2. n1sanAnsssutien/anldane

1.1.2.2 nS8U < 5% U899AI N
seylilulasams

o a

L‘UWLNEJ IWNBQV]UV]T]UQ’]EJIH 3 'J‘lWl’]ﬂ’I'§UULLGI’Ju‘V1ﬁ
ﬂ’]'ﬁL’iEJﬂLﬂ‘Ua(ﬂﬁﬁ

2.1 snufiszylilulasenis

Uad. aansnvenniulasanis Inglvaednddnauiu
2.2 waneluaniseylilulasinig Wou
AswikulasenstuEeeRanan

1 I 1Y @ PR 1o A = < =~ P @ ' a X
WiguAUenI1U995aUsEazIadaunas 1 Utuuaiui vad. Soninuasssulvu/amlgineninaiiiuau

2 ms@amedeyadosnsyilneismsiivnzansuinldilaliindamuldsunsudeyadnanegai

3

AliunsmuUsENIARuENIIHNISMAUARIAYUIwREaninue Reuly wayisnislunisvendgietiuacu uaznis
IUTEYUANOVUILA UTDINBINUT I

9. 1ATREBUINTAUELIANINARDIVIINDWUIIU
o A o v & v L QY
- inseslianisivualvigasudugSuniseanldtne
ArsssuisunisveAuilaiduluaudsunamsassesnaiiinivua (liquidity fee) :
naInUsUIY
gnsAsTIullen liquidity fee liliufouas (vasyarmgamu) : 2.00

S8 UALNULAY

syiuyamMsTeRuhsamuvieduasumieamueen ludnindesar 15 vesyarmingauansvesnemuy
wag / 1130 iuaunmm‘mamaWmaawu"l,umumw 30 3y

wéninausiuazdouly

UigndnnisaginnsaniFeniiu Liquidity Fee Tudagsgaliiiuiosas 2 vesyarmhuawu lnsuininnisay
Waesns1 Liquidity Fee AiGonifiuass immiymwammamaﬂwmaawumaauLﬂaawmaawuaaﬂ oy
maiumnmmmamammaawumuLiaﬂmmﬁiimLuﬂmﬂwmaawmumwauaﬂawui’m WaY/M3NIIY
lszm‘uawwmmﬂwimamumwaamaawmwammim‘wum

Toasdns

- U3tmdnmsveanudvBiuasuulassng Liquidity Fee ‘vn,ismLﬂmial@mmaawuaﬁuawﬁwammﬁ walaiiAiu
dnsrgsandiimunalilulasenis ia:ummiL‘UasJuLmaﬁvmwammimaﬂwmaawumaauLUaauaaﬂ IGEYE
iwawnmmﬁmaﬂﬁawmaawumwLiaﬂm‘umﬁﬁmLuauu"l,mmmaawuwawiwwmi wiildsndngasinisve
ﬂumaamﬂaawmﬂawuaaﬂ war/ 3o Wifunhszeznandensesiiimualilulasins lneussninmsezdaue
‘meaammumumamﬂawuﬁamLLa“nulsamsuaqmwammimamwNsnaqmaauwmwammimmm
BemianmsveanuavaTiimunseandeavdninasiuaz viodouly uazdn Liquidity Fee fiumnsnaifun
SYHYRAINISHATOIMLIIAIYY Lay/vieyarnsueRumhsas s eduAsumieammueonls

- inammwaamuamm UWSUGMGGU@QﬁUUBaQ%uVIﬂWJUW ﬂ’]ﬁJ)ﬂJ’ﬂmUﬂ’ﬁWﬁ]’ﬁaﬂLLauMi@Wﬂmﬂﬁ]ﬁanN }‘Vl 13/20
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Lﬁa’ﬁaﬂﬁumﬂﬁﬂ%ﬂﬁa Liquidity Fee Tufuyhnstiu

nsiasanldiasasile )

- Uismdnnsasidudldnafidafionsanidentd Liquidity fee fumnsnafuluusas uvhnsisinsliiedosilod

- USndnnisagiansanSeniiu quU|d|ty Fee Tnedndnnistunisinnsandulumanloueuaziuamiafiuem
damsimun lasiansanainiadusiis o Ao laun

1) muwuLLavaﬂmEmﬂmsszjamsnniwaau‘umﬂmmsw (transaction costs) U bid-ask spread fiasuntasly
mﬂms%msmwaaumumuavm%maiumwnmammumiawu waz/vi3e dunuiazAliinefignEeniiuain
NOINUTINUANIS (nel feeder fund %50 fund of funds) i’mmmumua%ﬂ%maawmmmaq Lﬂumu

2) muwuLLavaGumams‘mﬁsmiu REPO L‘W’e]LﬂimﬁﬂWWﬂaaﬂSaﬂSUﬁiﬂiiﬂJ‘wwﬂmm (63) waz/vise Aunulunis
ﬂsu%mm’ﬁauwuﬁl,waﬂmﬂummLam

3) seuyaRMIEAUMhEa UV oduIUABUmh A UeN LaTYEDTEEYNANTHBATEMEAT LB LT
mnsmwuwaamﬂaaaﬂuuismamsaamawaﬂm‘wa

4) ANNAFBIVDINDIVUTIN LU ?m’1‘1Nﬂﬁ@ﬂ%@ﬂ%iWﬂﬂu%ﬂmﬂum@ﬂi@Q

5) Wo3HN1TAWY uIststiamu maamuamavmmmﬁuaam‘waau‘wamu

6) Yadudu forainiuluouan 7 Ananszvuan A weMANNING AN UMY
I@smwmmimawmimﬂmauaﬂivmmmsm&ﬂmamemmEJLLavmaammmLLavmamsﬂsvmumﬂi‘jﬂ%
1/1Lﬂmmaammmmiawﬂ@LW@IMWW?@mmumﬂmmsﬂunmLLavwa‘uiﬁu o vty 9

~Tunsdififinisldieostie Liquidity Fee i UigndnnisanunsaEeniiu Liquidity Fee WanAnaInnTUSUYae
mwaauamﬁm*aammimmmwamaumuwﬂumwaﬁmamiwaaumaaﬂawmm (swing pricing) (n#) ¥i3an3iiia
mﬁﬁﬁmuaumwamsmmaaqwuwamaumuwuiuﬂ’lisuamamw&Jaumaqﬂaqmuim (anti-dilution levies — ADLs)
(G LLaummszﬂﬂmmuLﬂiaauaiumﬁmmimmLamamwwaaqaulm

1ummvmmﬁmmawa Liquidity Fee i uann Liquidity Fee AFenulFazthnduinomu oglsfnunsly
meuaummaﬂiyamL‘W@UﬁmeammumqawawLﬂmuﬂumaawmaaqwuwmmaqwuiuaawumalﬂ w3nsdle
uiulmmmﬂiuamLwaaiwmamauLLWIW@&WLL%EJNI@

N2NUIIU feeder fund wag fund of funds Lilenaayuuaten1edinsgly liquidity fee UTEMIANTTAERANTAALLY
nshiaenadasiunaanuualenig

S19azUALNULAY

Luaﬂawuﬁmamﬂﬁj liquidity fee inmmiﬁ]umLuumﬂwaamaaaaunawuﬂmEwm mmauavﬂmumﬂ
ﬂawuﬂmww Iﬂaﬁ]msmmummmmumﬂmimaﬂwmaawumaauLﬂaauaaﬂw mamulﬂmmawuasuaa
USENIANTT ImEJmuamiJ'iuIaﬁuwuaqﬂaqwuLLaumaawmaawumumm m%mLuumimmmaimwasuaﬂaammm
Wl LLaULUuVLUme'iUmWLﬂmsuaam‘wum

nsUsuyarmindauguiflegnnduaniiasiisuduyulunisdeueniwgauvanasusan (swing pricing) :
nesuswialy
ansgegaliiiiufesas : 2.00 vewammivamu
A283BUHUR : Full swing pricing , Partial swing pricing

S8 UALNULAY

vdnnaTnazideuls

- inmammmm’mu@amw swing factor maﬂiumuiaaau 2 manuamwmaawu LAZUTENIANITIZ N TAULEDN
14 Swing Pricing fdu Full Swing Pricing 3 Partial Swing Pricing mumawu%aﬂmwwmmi Tagenilena
‘Usqlasawuaﬂﬂaﬂ‘vmLLaumﬂaMmaawuwumﬂm

- svvmg factor uwaﬂmﬂumﬁ/\lﬁ]ﬁmﬂLUuiiJmmuIEJmEJLLauLmeinwmﬂmimwuﬂ TngNansunantadenig
AU laun

1. Glu%uLLa“’ﬂﬂsUﬁ]”lEH]’]ﬂﬂ’]i‘UE]“U”IEJV]iWEJﬂWUENﬂENV]US’JlI (transaction costs) 121 bid-ask spread fidsuulasiy
f\nﬂmiﬁziasmwiwaaumu%uua”ﬂﬂ%mHTUHWSSﬂMWaﬂaUuﬂWSaQMu Wa/N3o muwuLLa“ﬂﬂﬁnmwaﬂLiﬁmLﬂ‘umﬂ

ﬂawuﬁwﬂmww (nsed feeder fund i3® fund of funds) ﬁaummumuua%mmﬂmmaawLﬂmsuaq Wudu
%114/ 20
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2. funuuazAldanen1singsnssu REPO L‘waLaiuamWﬂamsamﬁiﬂsimmvﬂ,mu (613) waz/m3e Aunulung

ﬂiUI‘UMi”Iﬁ’]i@UWUﬁLW@ﬂENﬂummL’dEJ\‘i

3, ﬁ%aaau 9 foradnilueuan 4 ‘vmmaﬂskuam‘wﬂaawawaﬂmwwﬂaqmusmawu

Wil ‘inammimﬂwmmﬂmamvaﬂsvmmmim81%&%%%@%31@8LLavmaaummuLLa”mamiﬂi”Luumﬂ

Yadeneateafiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

- Swing Thresholds findnnslunsinnsandulumuulevenasuumefiviendanistivun Taefaisanan

Hadesing 4 Fieados laun

1. AN WAGDIVDINBINUTIN LYY amWﬂaawaﬂmwaaummmaamm

2. WBSANITAIVU uiamamiaam maamuam’avmmmmmwaau‘wawu

3, ﬂﬂf«mau 9 foradniuluewan 7 ‘vmmaﬂsvmamwmawamanmwwnaqmsmaqm

Wil ‘Uiﬁs}mmmimfﬂwmsmﬂmﬁuamvaﬂsvmmmimEﬂmﬁuamamwmaaLLavmaaummuLLavmamiﬂivLuumﬂ

Yadeneateafiamnsavilaiioliaunsasiiiunsianelunaiiaztouly o veytiu 9

- o veurlowasenils USEndnnns a2ldld Swing Pricing w¥euu Anti-dilution levies — ADL wiignunsaldisauiu

wSesdielunisumsenudssanineaosduls

Soanuds

- inmmmssuaamuamﬁmvuwaua%mmaaawuwﬂsuum(mu)miﬁﬂumswmsmLLavmamaﬂaLﬁaama q 7

Aetestunisliadesile Swing Pricing Tufurimsi

- W3ndnnnsveaniudniiudsunlassng swing factor fiGuniiuase lanunaeitiavesuseninnis waldiudns

qqamwrmuﬂmuimami

- Uﬁwmmmﬁmaamuamﬁmumm%awmaawumﬁuLqumawﬂ i’mlﬂnLﬂuaamawm%wuimummmumﬂm

w3asile swing pricing LLﬁv“Ui“lan(ﬂﬂ’]iﬂuu’]EIEJWUE]‘MWJEJB\‘MLNWQﬂa’l’ﬂﬂiﬂuﬂ’liwmimﬂLLauiﬁiBGlﬂaiﬂﬂLﬁE}ﬂ@N 9

fiiedestunisldiedesiie swing pricing Tufuvnisiu vetiusendnnsveasiuavsfiaslidoundasnsaiiu

nsla 9 'vﬂ,ﬂmLuumimama‘lﬂ,ﬂﬂlewmmmamumﬂmmama swing pricing Tufuvinisti unnevds

ﬂiﬂﬂgmLﬁmmsuammEJan‘wumummmau7nmmanummiuulummmLﬁ&JﬂLﬂ°uLqulﬂLLaumamwaumaaqmm

Frszmpderizoniulallsy Lilasunmsdnassmieamu szmLﬂulﬂmmaawu%awiwmmmi

msfsanldipsesdlo

- Usdndansasidudldnafidafinnsandentd Swing Pricing mmﬂmnnulw,mau’mmmi wumﬂmmamau
unsdifussndamsinnsanld partial swing pricing QuL'LJLlﬂ’]’ﬂ“ULQW’]U’J'L!‘V]’]ﬂ’]i%ﬁ]ﬂ’lﬂi@%ﬂ@ﬁluﬁu@QEJ@?]’]"?J’@EU’]EJ

wihgamugnivesnemuisuiugarmindaugnivisnuauasnesuilaniundt swing threshold fusTmanns

mun T,mwmaménaﬁm&mmaawuawamaaﬂawummmmﬂuammwawmaawu (subscription) UIng@AINIg

amﬂaawuwawm‘m (switch in) AnAnEyaAINISUIEAUNLIEAtU (redemption) LLauwﬂmammmiamﬂaw

Mmaawuaaﬂ (switch out)

ol eanBentEmssuandulunBEiussnaanstimun

N2NUIIU feeder fund wae fund of funds Lilenasyuualen1dlnisly swing pricing USEMdANTTIERAITUALTIY
nshiaenadasiunaanuualenig

S8R UALNULAY

Luaﬂawuﬂawmﬂm swing pricing Ui@mﬁ]ﬂﬂ?iﬁ]”@’]L‘Ll‘Lm”ﬁI‘Wﬁ@ﬂﬂaaQﬂ‘Uﬂ@Q‘VI‘lJ‘Ua’]EJ‘VI'N G]']N“UE]&JBVII@?U‘\]’W
ﬂE]\W]‘L!‘Ua’]EW]’N Inelanannis best effort ‘lNLﬂubLUG]’]llﬂaW‘L!‘i]EUENU'iMVH]ﬂﬂ’]'ﬁ el ﬂ'ﬁNﬂ\Tﬂi“’IﬁJs{ju‘UaﬂﬂENVIULLa‘”
mawmaawumuamm IﬂEJﬂ']L‘lJ‘Llﬂ’]iW]llﬂ’]EJIGM’JEU@ﬂENVIUTJQJVl’JVLU LLa“LU‘HVL‘UG]”liJVIIJi“ﬂ’]ﬂVILﬂEJ’J‘U@Qﬂ’mu@

AssuLsun1sYavieniteasunasioudunulun1syavieningduvuainaamusau (Anti-Dilution Levies - ADLs) :
naINUITWNIN
dnsngegaliiiufosas : 2.00 vosyarmigamuU

S8R UALNULAY

waninaeiuaztouly
- UsgndanisagfinnsanBeniiu ADLs Tudnsgegaliiiufevay 2 vesyarmiieamu
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~ U3¥ndamsaziinnsanBeniiu ADLs Taedndnnislunisfiansandulumuilouiswaziumneivisvanns

AU IﬂmvaﬂmEf[,mﬂgi%w‘uLLavmaﬂivmml,avmaLmewgumaqmumm N.8.0.UaLUS 0FUIANUSIN

Jansasuuazvisomheunisnadu Mil msmmvun ADLs factor silsdadladeiieados Teun

1) muwuLLavmiﬂmEmﬂmsszjmnwiwaauﬁumﬂmmsw (transaction costs) U bid-ask spread fasuntasly

mﬂmseﬁamsmwsaumumLLaVﬂﬂﬂmaiumsanmammumsawu WaL/%30 Mu%uLLa”ﬂﬂ‘ﬁmﬁmaﬂLiﬁJﬂLﬂ‘U‘\]’]ﬂ

NOINUTINUANIS (nsell feeder fund #se fund of funds) i’Jﬂ,Jmmu%‘lJLLa“ﬂﬂ‘UmEJE)‘meEJ’J?J’eN Lﬂumu

2) mumLLavﬂ'ﬂﬂmamsmﬁsmim REPO l,‘waLaimam‘Wﬂaaﬂsmwﬁiﬂismmﬂi‘wm (63) waz/vise Aunulunis

ﬂsu%ms'lmiauwuﬁmaﬂmﬂummLam

3) {]’«J%au 9 foradetuluswnen i ‘mmaﬂikuam‘vmawuawaﬂmwmnﬂmmi’mamu

N4l inammimawmmﬂmamvaﬂsvmmmimaimﬁuamamwmaﬂLLavmaaummuLLavmamiﬂivLmumﬂ

Yadeneateamfiaunsavilaiioliaunsasiiiunsianelunaiiaztouly o vaztu 9

~ nsiamum ADLs threshold Sundnnistunisinsanifulumuulounsuazuuimefivssndnnisiivun Tagudem

Fansazeilsdatladefiietosiiieates leun

1) dNTNARDIVBINDINUTI U amwmawaamwaaumawuaamm

2) WasANIIAv uIst&Jmiaqwu maamuamavmmmaamwaaumamu

3) ﬂﬁ]%a‘u 9 foradntuluawan i ‘mmaﬂikuamwmawawaﬂmwsmaami’maawu

wiusEndnnsenafiansanld magaﬂivmmmimﬂmameamuaaLLavmaaummuLLavmamiﬂivmumn

YadeMiedeaviiiaunsavilafieliamsasndunsiinelunauazitouls o vasdu 9

- o0 veurlowasznils USEMannns a2lll4 ADLs weudu Swine Pricing wianunseldisautunsesiielunisuims

audssaninagosaule

Foanuds

- Uﬁwmmwaamuamﬁmmuwauamawmaawuwﬂﬁuwﬂ(mu) wldlunsfinnsanuavvizesnaulasowing o 1

Aetestunisliadesile ADLs Iuaumﬂﬁuu

- memmwaanuamﬁmummmawmaawumﬁuLqumalfm i’mmLﬂuaamawmaaawuiuauWWﬂWimuﬂwﬂsn

\Sesile ADLs u,ayuwmmm'ifoumEjamwmaaqwumnmﬂﬂ%’ﬂumiwmmﬂLLauwaammauiﬁ]Laaqqu 9

Aendostunisldiadesiio ADLs TuSuhmstiu mu‘uawamm‘aﬁuaanuamﬁmiuL‘Ua*aul,l:umm‘ammumﬂm N 7

lﬂmLuumimamaﬂﬂ,ﬂﬂu,a’mmwuamumﬂmmama ADLs luSusinisiiu LLumﬂmwaquﬂgmmmmsua

‘mnsJawbummmmawmumamummiuulummmmﬂmuLaulmLLaumamwwuwawuwmiumaLﬁummiaﬂ

viuTad e Lildsumsdnassmivamu GLNLﬂulUﬁﬂJJﬂﬁEJWHﬁ]‘UENUﬁWH]@ﬂ’]'ﬁ

_ U3tMdAnsveanuAVS iz Euniiu Anti- dilution levies — ADLs "\]’]ﬂNVWl’]'ﬁEJﬂ’]i“ZIE]'WU’JEJaWIULLauﬁULUaEJu

VAU mamaﬂwmaawmmuauLﬂaawuwawuaaﬂ esilslailonilafiAu ADLs threshold fiu3ev

fauald RS EMEanreanUAVETas s vuasaINSEEniy ADLs Fuanaeiuld uasveanudnii

aumamwumquLms,ﬂ,umiLismmuLawwuﬂewwm']amssawuwawuuauauLﬂaauwmaawum WIOUNAUNULE

aawuu,auamﬂawmmaawuaaﬂ‘LuUimmmmmLmewmwwmiaumvmmlm

 UEeMdnmsveanudviiUisunasng ADLs Henifiuass lomunaeitavesusenianis LLmlmmuamwaaaw

Aualilulasenis ImwswmmsmmmmaiuwmammummauaﬂawuiauLLay/manulsnmsuawwmmmi

WioruMIteseBuTiuSEIan1sinue

msRsanldieesilo

- itndansesdudlinaniafiansandentdnisdeniiu ADLs Auanshafulusasfuvinnsitnsldedesiiod

- US¥mdanisenanansaniSeniiu ADLs ImmuLﬂum{[fmawwmmmieaasmaiﬂwammwuamamsejasmwms;lawm

gvidvasnemuiieuiy mmmwaauawﬁmmmmmﬂawu JALAUNIN ADLs threshold wmwaﬂmimm@ Toei

uamsnasmwmsmwuamasuamawummmmﬂuammwamwawu (subscription) mﬂmmmiamﬂaawma

AU (switch in) indmgyadINsvIeAungadyu (redemption) LLawwﬂmayjammiamﬂaawuwamuaaﬂ

(switch out)

7194l iwawL§&Jsﬁ‘ﬁ'mﬁﬁwmmLﬂuvLUmmﬁ%'ﬁﬁ@’m%’mmiﬁmum

- US¥mdnnsimiun ADLs Threshold Ima‘imauammdﬂu

1) uammwawmaawmmvauLﬂaawmammmammsmaﬂwmaawmmauLUaauaaﬂ

2) uammwawmaawmmvauLﬂaaumuaammammimmwmaawuuavauLﬂaauaaﬂ

MIUIENIAN138 191N MUA ADLs Threshold (1) wag (2) Tusedufisnatu i}
~lunsdiiinnstéiedasile ADLs 4 ADLs fioniuldas LANAUTINBINUY asmlsmmumﬂmﬂiawaﬁﬁﬁ’mﬂswmﬁ

q

L‘WE]‘UiiLV]’]Naﬂiw‘W‘UVlNa‘UV]EﬂQLﬂWU‘Uﬂ‘UNﬂa‘WJQEJVIEJQﬂQﬁﬂVlUIUﬂBQV]UG]@VLU LﬂsaauauimlmmmaﬂizamLwa,aslga/zo
%
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Hanauwnulvinasuusagidle

N2 feeder fund waz fund of funds Wenawuuatenedinisly ADLs UsEnIanTsaeiansanaiunisi
donpnasiunamuUaIeniy

S1UALLDUALNULAY :

LiJ’eJﬁENWlJ‘Uﬁ’]EJWNI‘U ADLs ‘Ui‘l"}‘VWﬂﬂ'ﬁ‘ﬂ”ﬂ?L‘uuﬂ’]ﬂ‘lﬂﬂ@ﬂﬂa@ﬂﬁ‘Uﬂ@ﬁ‘WuUa’W‘EJ‘VI’N MWN‘UEJ&I@V]VLWSU%’W NBINU
Jangnng IﬂaﬂvmaﬂLﬂummmmumﬂmsmiwmwwmaawwmvauLﬂaawmaawum NIDVILAUNUIEY
aﬂ‘Vl‘LlLLa“ﬁULﬂaEJ‘lJMU’JEJaﬂﬂu@EJﬂ mamulﬂmmmawuaﬁuawswamms LLavmuamﬂiﬂwummﬂawmm E\I‘O’e]
ﬁmaawmﬂumﬂm IﬂEJW]LUUﬂﬂimﬁllﬂ’]EJsL(ﬂWJ“U’e)ﬂ’e)ﬂﬂ/ﬁ«!i’m%’ﬂﬂ LLa"’LU‘LJI‘LJGW?LI%U?”ﬂ’]ﬂﬂLﬂEJ’J"U’ENﬂTWLJﬂ

- MmanmuaRaulunsadedinlunissuadsisfuniteamuy
ay Y ¥ - ' . .
szeznaffewdsdIminnaun1svIsAuNlIeamu (notice period) :

naewusUN3lY

a

Wageniigamudeinsliaauniteamuyasiunds : 15.00 % veyaAmsngduans

q

rAaaUSEndanisalwtndunan : 3 Yuvinis

S92 UALNULAY

vdninasinaziteuls
- Uitmdnnsazivunszeznandifiemieamudioudsarmihneunisldneumieasmu (Notice period) lén
naefidavesuigndanis uslsitiu Notice period aqamwmwumlﬁuimqmi iaummemmﬂaaawmaawuw
L‘ismmumﬂmmmaawuﬁmaqmwwmi LLm"LaJmm7JJammummmmmmﬂmam'ﬂm&mewmﬁﬁ] Dousiel
wuqaa%mumumamaﬂawmmLLay/wﬁanuiemmawiwwmimamumwmmaauwmwwmimmm
- U3ndnnnsenald Notice period i:mmJmsamaiumammsmmLaaqamwmmau léun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidainsesiiedu B]Iﬂawm'imﬁmﬂ
ANNAEDY LLau/mamaamﬁ]uamaummmaw3waawawlﬂmmuuu 1171514 Notice period LB aATOIEBLAE"
gnaliiissmelumsudlylgmaninadesvasnanu SINE]’H]G]E]QI‘U?’JLIﬂULﬂiENiJEﬂUﬂ’ﬁUiWﬁﬂ’J’mLﬁﬂdﬁﬂw\lﬂaaﬂ
Suldun Liquidity Fee, Swing pricing, ADLs 1uamummwmmmawmLsuamuwu‘wqumumaamnmsmﬂuﬂamm
fannvesmitliimngay vasveoadoddtuiurtesdiolumsuimsmidsanimadas suldud
Redemption Gate Iuﬂimm"lmusmsummwaﬂmwﬁlmmumﬁﬂ,uLwaawamamﬂmau Wiolunisvzaenisldaeu
Wihgamu wazviseenadedlisauiuinieie Side pocket Wonmansiaindrseni vieldannsasmielédae
Mefiaumnauna vieeafeddismiuiaiesislumsuimsnnudssaninages Suldun Suspension of Dealings
Luaumsﬂimumaamwmaﬂ,m‘aﬂmaaﬂawm waznsld Suspension of Dealings aiduusslevisonasunayy
mnEJawwmmaﬂunawmﬂumﬂm
Yoaruans

- lunsdliifinsléf Notice period uazfimpiivinlvdosliiaiesiodusne inaﬂmimaamuamamuﬂgumummw
15970 Notice period uwfuumeﬂumawlmmmﬂﬂmlmuwmﬁEJmim&J il U3Emdnnisenaasanly Notice
period iwﬂumiamaau lﬂLm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumaLmamaau 9
- U3tmdnmsveanudvBiuasuulas fmunszeznaniigfemheanudoudssiminounisldneunisamu
(Notice period) immmil:da&muﬂamammﬂmawmﬂawulﬂmmaawuwmmwammﬁ usilsitiu Notice
period aaamwmmﬂl"ﬂuimamsua%mmmmam‘uumwmmummuiﬂiﬂmi Tngusendanisazlamelunidsdod
mummamaﬂawuiwLLaUnulmmawwmmmimamumwawmawmwammsmmm
- Ustndnnnsveaniudviaiiay ihfeyavewnhuawunnuila( (Edullunsfinsawasvdednduladosing o
Aeadestunisiiiadesiie Notice period Tufuvinisiu
msfinsalfiedesdle )
- Uitmdnmsanfugldnafidafiansandentd Notice period fumndnsfuluusas iuvinnsitsinsltiaiesdetl
- USEmdnnisenafiansanlduaz fuunszeznan Notice period Inefinannislunsiiarsandulyamuuleuisuay

W NAUIENInNIsAMUR Ineiansanantadenis o MAgades laun 17720
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1) amwmawamawuim 1 ’dﬂ’1‘1/\1ﬂa@ﬂ%@ﬂ%iWﬂﬂu%ﬂ@ﬂ%‘Uﬂ@ﬂi@\‘l

2) W@i@]ﬂ’]ia\‘l‘ﬂu ‘IJIEJ‘U’]EJﬂWia\WIu maamuama“mmmaamwaawawu

3) ﬂ%%ﬂ@‘u i W@W%Lﬂﬂﬂﬂlﬂ@ﬂ’]ﬂ(ﬂ ‘VIZJN@ﬂi”‘VI‘Uﬁﬂ’W‘Wﬂa’eN‘U’eN‘Viaﬂ%iWﬂVlﬂ@ﬂVlUi’JiJa\‘mu

il ‘Ui‘l“ﬁ/l%ﬁﬂ?i@?%‘wfmiﬂﬂl&w’e);daﬂiull’]mﬂ’ﬁﬂﬂEJIWU’E]LVI‘W?QVIZJ@EJLLauﬁiaﬂﬂJNﬁﬁ’WULLa”%i@ﬂ’]i‘Ui"Lll‘ufﬂ’m
YadeMifgdoumnanunsaviladielia@snsasiiunsianislunauastouly w vuzty 9

NB3NUIIU feeder fund Wag fund of funds Lilenasuua1en1eilnisly notice period USENANITANTNIL
fsansdunislidenndosiunesmulatenile

S1UALLDUALNULAY :

L@Jaﬂmmﬂmamﬂ% notice period memmsfﬂvmLuum{[,mamﬂamﬂmmmﬂmama mmauawlmumﬂ
neauUanenia Iaegldnannis best effort szmwaa‘wmsawammaaLma’;wmﬂaumimaﬂwmaawu vise uly
AUARTTIAVBIUTENIANTS LLaymuqusuIaGuwumﬂaqwuLLauwﬂwmaawumumﬂw Immn,uumimmmsﬂm
%’JGUE]ﬂENVl‘LJi’nJWﬂU LLauLUulﬂﬁlﬂmwﬂiuﬂ’WﬂVlLﬂEJ’J"UENﬂWWuGﬂ

Lwon'mn'ﬁmaﬁuuﬂ'mawgu (redemption gate) :
nesusIlY
waunsvIsAUisasulisinnfesas : 20.00 vesyaR NS AugVEveINDMUTIY
TngusenianisazldmarunisvisAunisamuliniu : 7 Juvinis
lunnsauran : 30 Tu

S19aLDUALNULAY

vidninaeLazieuly
- USEMdannsaziviun Redemption Gate liishnin¥esay 20 vesarmindauansvesnesu musoaziden
Fnsdadulunaisivssninnsimun
- Us¥ndanisagitnun Gate period gega laliiu 7 Fuviinis Tuusias 30 Ju musgaziBesisnsiuandulda
FivsEnianisimun

Iuﬂimwmwmmimwumanu"lfuLwauwamumimwlmﬂﬂmma Gate threshold Tunsgifanann Redemptlon
Gate ﬁ]ﬂmawuaummwamaimwaﬂmwummﬂwamwmaawua‘mammﬂawm Wigufugarminddugms
mmmmaaﬂawuummmumammmw Gate threshold wmwammimwum Imwmam%amwuwawuawamaa
ﬂawummmmﬂmammisﬁawmaawu (subscription) Uan uamm'ﬁauLﬂaawuwawwﬁm (switch in) #nene
YAAINITVIBAUNUILAIY (redemptlonl LLauWﬂWJEJlIaﬂ’]ﬂﬁﬁUL‘UaEJUM‘LI’JEJaW]‘L!EJE]ﬂ (switch out)
- VST saziinnsanimunisnsiudeAumieamumu Redemption Gate Tnensiadenudnaan (pro-rata
basis) GuanmaﬁuszjaﬂwmaawmmuauLﬂaauaaﬂ a1 Juiild Redemption Gate
- USEMdannsenafiansanivua Redemption Gate Wag gate period Tuusazaaunnsneiule us Redemption
Gate ﬁ]y"LaJmmw Redemption Gate 9ui1 uay gate period alsimnnnirsdumanuitszylilulasinis
- maﬁwzjaﬂwmaawmm Fudeueendiufinde vstmianisae uwlﬂmm&Jmﬂmumﬂﬁiwaﬂwmaawu
faly mJﬂummiwaﬂwmaawuua amﬂaauaaﬂlmmmaﬂmu (pro rata basis) Inglsifimsdnaduneu-nas
maamaq’imaﬂummamwu Wil FRemheanuausasnidnddsiueAumheanuuazduasusendiuiivae
e szNLUuliJmmLaaulsuLLanﬁmiwmwammimmm
- mwammiavmmiimaﬂwmaaamuua amﬂaauaaﬂiumu Redemption Gate ms,mmimjaﬂwmaawu
u aummiiwaﬂwmaawu Wil Guudnsidifinesuiianimedesiiieme vidmiansveasiudnsiaz Sugoiiu
‘mmaawumaauLUaawmaawumumw Redemption Gate fiusznelld
- mwammiﬁ]vLLﬁN‘meawmﬂawumwLmumﬂﬂi Redemption gate Taglaidnan

lunsdfiinslindosie Redemption Gate i} U3tninn1sendlisautuirtesdelunmsuimsanudesanmedes
Sulg
Yoaruans
- ‘inammsmaamuammﬂaauuﬂaaaGm Gate threshold FaufisiUAsunas gate period ldnunasiitdavesuin
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