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29lATINT15IANT (AED9NEY)
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TUNATUD YA HINAILELIANITNDINUITW

Junaanzilyunaswus :
2181ATINTT :

Ussinnnaemu :

Usznnnaesuanauleungnsamu :

USTNVINBINUTIUAIUANWUSALAY :

ﬂ’ejmu@@ ttb smart port 2 nurturer WWON199Y

ttb smart port 2 nurturer Super Savings Fund

tsp2-nurturer-SSF

v A
UN

o A
UN

5 NeFINeu 2564
16 We AN 2564

L vunenglasanig

NGEY

AN : AMruadadiunisasnulunsiaisyu Ly
LU 40.00% ves NAV

el : ladfsusdadiunisasmulussansud
v : Wimvuedndiunisamulunesd

hifudv  Tddmusdadiumsammuluninsiui
idudlnaduet  ldfuundnaiunisasmuludud
Lnasioue

MR UVBINBIVUTINBFIMTUNTWE/REITs : 14l
Avuadnd1un15a M ul U8 MUY IN 0N UTIN
AdIIUNITNE/REITs

nesusmlassaineiiugy : lifvundadaunisasu
Tunesuslassadsiiugu

nu1e private equity : bifvuadadiunisamuly

Y private equity

newuNamusuuiaMudsmslukazsisssne

nesunTulsuedalviinsamulunesusndy
nelsuan. ey (Cross Investing Fund)
newusIilennsesy (Super Savings Fund : SSF)
NoWUTINAARES (Feeder Fund )

Jonesuvan (n3dl Feeder Fund) : nesuila ttb
smart port 2 nurturer
nowundnasmeideuteviglulszina : Tng
(THAILAND)
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F8aREANYINUUTEUINNITAMY
noauaziiuauluriieamueInemule ttb smart port 2 nurturer (NBINUUAN) LENBMNUAET Loy

wdyseulUnilidesnindesay 80 vesyarmindaugriveinamu

[y <) 1 Aa 1
nowuvan 1uneanusumiivamu (Fund of Funds) Afluleuigamuluniigamureinamusiy (neanu
Uanena) vislusazsinaUsema A 2 nesuauld lnawdeluseulUnalivdesnitfosas 80 vesyarmsnddu

qn5v0IN0m Fenawmulatenieninaniulevigamulunsiaisny asaisvid nindduniuden wasvse

=y

nannindgvsensndaudulanuiingvung n.a.e. Avue Mell nesuazamulunsmulanemuniliiuiosas

a

79 vesarmSngdugnsvenasu Ingnssunivuadagdiunisamulunnarsnuliiiuiesas 40 veayaen

q

NINGauanSvINoU

aglsfiony newuazamulumivamuveinaule ttb smart port 2 nurturer MsenauTNBFINTUNTNG

[ a o s

(nosl) vensasiienisasulusdwnsunsng (REITs) nTanewunulaseaieiiugiu (infra) G9agnielanis

v A

Jansvesuiendanislagiaieseulvnliiiudevas 100 voswad mIngdugvivenawu eniunsadlnneyu
Uanemadunasusinedmn3unsng (nesl) waznemusiulassad1aiugiu (infra) asugeaataladiiu 1 lu 3
YITIUMNTAMUNIUAYBINaIUUaten1e Tnensamulunilsamuiinanaessegaielinseuuleuienis
= (Y 3 « Ao o J o & !
auvenamu Fadulumundninasinazieulaidinaumvue vl nesudatenisazliaunsaasu
dounaulunamudumis (Circle investment) waznasusiuvalenistus1vamuluniedligwmiieauves

newmusule agldvieniansieriudugsuiiaseulumsduiiunsseluladnldiiu 1 ven
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G]I'N‘Uiglﬁ/]ﬁ AUUTENIAAULATIUATT N.8.6. V%aﬂi%ﬂqﬁﬁqﬁﬂQWU?ﬂmgﬂiiﬂJﬂ"ﬁ N.8.61. ﬁ%amqﬂﬁﬁqﬁjﬂﬁﬁlu

AMENTIUNTS N.8.0. Wuveulinesuamule

nowuenvaamuludyy@evIeaImt (Derivatives) litaUasiunnudesaindnsuanildsuniunaeidaves

[ Ag7]

LY 3 o vy v U s =) dy N v A L
ANTINBINU i’]ll‘l/l\‘iEJWﬁ]Vl’]ﬁqiﬂﬁillﬂ’]ﬂ%EJlmaﬂVﬁWEJ ‘Vii@ﬁqiﬂﬁillﬂ’]i%@l@ﬁmﬁmﬁiy’]smﬂﬂu (Reverse Repo) 1t

e €2

& | Ao & ! v &
il newuagldamulunsasfidygyPeviearmiiuel (Structured Note) wena1nil neavue1vaanuluns

=

v v

arsunlilaannsifeulupaiandnning (Unlisted) wagnsansvinfiduduanudiiefssiiniiseaunaiunse
amuls (Non-Investment grade) uagns1asnil i lilasun1sdnduduauideiie (Unrated) wag/v3e
nannsndvensndduau vsensmaennalngisdu agulnegunilivsevalgeg e uiusen1ARMENIIUNIS

MAuRaInYL Msedineu n.a.n. AMvualiaula
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noaue1iiTanauludyaFeviIgatanin (Derivatives) Lilaindsedninmnisuimsnisasu (efficient
portfolio management (EPM)) 1¢ Taeaidulumundninasinselasuanuiureuaind1idnauanugnssunis

N.8.6.

Uitninnsveanudviivasunassianiazdnvuriimvueanasusanlueuia mdu Fund of Funds u3e
amulaensslunsans uaz/mievdnnindsnsussimald vidowasundunidu Feeder Fund 1 Taglsivinliszei
Arandesuasnizanu (risk spectrum) ifindu sisll Widunasfidavesiinnisnesmu Insfusuaniunisainan
uazdeaduluilousslovigegavesifoniisamu oils vidndansezdndunmsudsfieninamuarmil
tfounn 30 Su Tassuduldvesuivndanis vievesmedulafividvdanisimun Aeuduiunisiasuulas

NSAIMNUAINAT

Uitminnsveanudniiaz finnsudsuainomundnmugasiidavesuiininng Tunsdiinesyundni
nesuamuiliunzaudndely vioenduissinnisfinesundniinemuamuiinsdeuuaseazden
up9damansynuogivedidny iy Reulunisasu ulevisnsamu 1Judu waz/svieldiunanszgnuain
WRNNSAIANGY WY ANdzRaaLazAsugiadinuiur WeadeRvRnsonamnnsallaiunfaie Wudu waz/
videlunsdifinsidsuulasdug Ansznuienisamu wu mswdsuuwladubesngszdeuinag MAedestu
nsaamu videlunsdifinesulilanmnsadramulunemundnls wislunsdiivismdansiiuinnisasulunie
amuvsInosundn ldwnzaudnsioly o1 n3difinanouuuYoINeWUNANAINA1IMINIIHANDULNUTBY
nowudug Aulsvemsamulndidssiusgrsiifud faviodadetudusseznaiuu viensamuvesnesmu
nanlaidulunumisdod viundelassnis niedlenomundnnsgyhanufinfrsusmiednisudsunda

ngszidguiienvdamasanisaniiunisveanasulugiugiamu

el n1swdsundasdsnanaslddaiuingussasduazulouionisaamureineanu wagAieduasinw
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S1aLRYANBINUNEN : NBMUUA ttb smart port 2 nurturer

1. nesuvdniinesuazammu fe nesyuila ttb smart port 2 nurturer Uisuazdnnislaeg uismmdnning
dansnewu Baviaus (Uszmalne) $1da Inonesusanaaidunsswusuiiausuegliiugamuily (retail
investors) unasuilvnnzidouiivszimelne

[ (%

Uaduanundesuazdeyaminenfiunisamund ey vesnsmunanlagnidawmeseasidenliluniidedyiuatull

o q
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%anamwé’n ‘ namuﬁlﬂ ttb smart port 2 nurturer
ISIN Code THA356010001
Bloomberg Code TSP2NUT TB

Tunaanelyunawusy

15 diquieu 2564

Uszbnnlasenis NOIVUTIUHAL
218lATINT Laifimue
Wlgu1uN5aU NoMUTINMIIBaMU (Fund of Funds) Niulguigamulumiivamu

YDINBINUTI (NsuUaIems) isluuagsnsUssine daust 2 nosyu
ulv Teeindeluseuliontliitosninferay 80 veswarmindauans
Yesney Fenesuuaemsianaiiulousamulunsansu n
a1l niwddumadon uasvievdnninguionsngaudulannd
Mg n.8.0. fvun e newuarasmulunasulaneayund )
Wuseuay 79 Yosyarmsngduansveinamu lngnaauiivun
dndrunsamulunsanmuliiiuiesas 40 veyaAMSngduans
YBINBINU

UEmdnn1sazuaumnglyl Amundi Asset Management Lugsu
ALINNNTNUAIUNITIANITAYUVBINEMU (outsource fund
manager) TIUN9NANS wihil pmuduiineu wazieulanisiUasy
FSunoumnsnusumsinnisamudulumudissylulasainsians
ﬂamuLLazé’muzynLm'qé?q;:J%’Uuawmm’mﬁ’mmﬁmmiamu %4
Amundi Asset Management Lﬁuu'%@’w%’mmﬁﬂamuﬁ{]’m&y’ﬂuﬂssww*i
W¥uaa waglaiuluaugnileUsenevgsfadnnisasmunielinig
ffuguaues The Autorite des Marches Financiers (AMF) &ailu
a113nangigyuas International Organizations of Securities

Commission (I0SCO)

nsasuvesnamulunawulateniseneglunainvaganaiuendi
WU analuneaansansy analugls lnenasuoadindyaydeuiy
a3amin (Derivatives) lneilingUssasainedosiunnudssludns,

waNUAEURUATIANUTEImNANLARE RTYDINIANTNBINY

wana1Nl newueIIAWUlUMIEAMUVBINDWUTINEY Teagneld

n139an15vesuTEndans ludadiuliiiuiesay 100 voayan
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ningaugnivesnamu lnensamulumheamuiinanaesegnigla
nseuulouienisamuvesnesyud aduluamundninusiiFeuled
AnauALENIINAG N.a.A. F9uA T1aT nowuUatemslianuise
asnudaundulunasnudunia (drcle investment) Lagneeny
Uaensldaunsnasmuselunesudunield vaa. ideadudn

(cascade investment)

onen ShsmanouuRABLUUt TR

1. HARRURNUTINVRIRYENUSURTTUIainA18ua Yadau1Aunain
ASETNE bne (Group 1 (1 < TTM <= 3)) (Net Total Return of
ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3)))
(Sovay 21)

2. filitusdnsssuiasserduvosainauaaInasIasuiing (Total
Return of ThaiBMA Short-term Government Bond Index) (3 © &
8z 10.50)

3. WaRoUWNUTIVNTuTNSuE ARndaandoya Mark-
to-Market fifiduduautieieluszdutinamu (888 Tuly) ves
AUNANAANANTIAN TN Lne (Group 1 (1 < TTM <= 3)) (Net Total
Return of ThaiBMA MTM Corporate Bond Index (BBB up) (Group
1(1 < TTM <= 3))) (Geway 3.50)

4. Bloomberg Global Aggregate Total Return USD Index Hedged
THB 90% (Sewaz 45) avillusUanaiuneaaisansy wazususme
Fununistlestumndssiusnuanidsuilefisuviianaliu
UM o Fuiifuansaneuuny Yszanaesas 90 uwazuiudae
§n3uand sulil eisufuatanaliuum a Yud Auiu
HanauwNY Ussanudosas 10

5. MSCI World Net Total Return USD Index Hedged THB 90% (388
az 10) dvilluglanaluneaaisansy wavuSusmesununislesiu
AudBasnusnsaniud suiiteliiouiinanaiiuum o fud
Amnusanauuny Usznadosas 90 wagUumedasuanudsy
WeawisuiuAanaduum o fuiiduamaneuunu Ussanases
az 10

6. @9l MSCI AC Asia (ex Japan) net TR USD Hedged THB 90%

(Fowaz 10) dvdlluglanaluneaaisansy wasUSumenuyunis

JosfiuanudesnudnsuaniUasuitaiguinanaiuum
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JunAuNanouwny Uszanusoas 90 wazUsumiusns
waniasuiilaiguiuAmanatuum a JuffuaHanauLny
Uszunausosag 10

NN : ABUNINIFINAINEIITIRUEHEAATUN 1 Tuiaw

2566
ulgugnsdeRudung 1id]
TWihNsEevIenieamu NNTurinNIg
USENIANITNBINU USEnudnningdanisneamu suya 911n

a0 uNUSnvIInddunewusin | suiasngsetossen 910 (Wnvw)

AUy USHW W3 o8fin 911in

2. asssulleniasanldinendfnyvenamula ttb smart port 2 nurturer (NBYUMEN)

AsIIULlENRIaAT 1dTe ansnFouay ISENNUT
AN5IIULTHENNITIANIT LiAusesay 2.1400 ned 0.9095%
(Management Fee)! VoA MINGAUgVTvRINaU
AldianeBue (Other Expensers) laiAusesaz 1.2840 el AufiTeasa

VoA MINGAUgVIZVRINeImU walsiii 1.2840%
Asssuilsuasaidaesaniomn | liiudesay 3.7450 sod ANUTITIT3
(Total Fee) YOIARNTNIFUgVITVRINDIWU Wil 3.7450%
AETTUEUN TV EIEAYU Lliiusesas 1.50% LU

(Front-end Fee)

AsssUlleuMsSudeAumheamu | liAusevay 1.50% - Dovigaamu < 1 U
(Back-end Fee) 38ALAU 1.00%
- DAy > 1 U

laisentAvu

naEwe : NsiiNNeauLla ttb smart port 2 nurturer {iBN1598Y (NBINUAUNIY) AV UlUNILANUVDS

newusmNelinsdnnsdeIiu (hawmulaieniy) viendanisegliseniuasssudeunisdanisedouriu

NoUUAIYNIS

1 ! o) Yo v (% K ! I (% v (% ra
AsssULlENgSutaUINENUAIUN1TInNIsamuTINegluAsTsuleunsdansua (Snsiliiiu 0.5350%

satvas NAV Jagiuiseniiu 0.1926% saluas NAV)
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%

Ay

o/

10 (Benchmark)
DNTINANDUBLNULRAYLUUDIUNIUNTEWING

1. HARBUNNUTINYRIATTNUSTRISFUIaNNEUET vasauaunaIansIa1svillng (Group 1 (1 < TTM <= 3))

(Net Total Return of ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3))) (398ag 21)

2. AYAWUSURITIUIas2o2d UUIAUIALAAINATIA19UT by (Total Return of ThaiBMA Short-term

Government Bond Index) (58eag 10.50)

3. waneULNUTIMYes s IRudinaSudy AAnduanandeya Mark-to-Market Aifdusiunundodiely
sEAUEIaMU (BBB AulY) vasauaunatansta1svillng (Group 1 (1 < TTM <= 3)) (Net Total Return of
ThaiBMA MTM Corporate Bond Index (BBB up) (Group 1 (1 < TTM <= 3))) (5ovag 3.50)

4. Bloomberg Global Aggregate Total Return USD Index Hedged THB 90% (Se8ay 45) ﬁﬂjﬁiugﬂaqaﬁu
ARaANTansy wazUsumenununisUasiuaudssudnsuanuisuiiamsuwinanakduum o Jui
AMRanaULNY Ussanuseeas 90 uasUSumesnsuanidsuiiaeuiumanatuuiv s JunAuin

NanaUWNY Useinasevas 10

5. MSCI World Net Total Return USD Index Hedged THB 90% (Segaz 10) aviluslanaliuneaaisansy
uazUSusedumunstostunndewnusnsuandasuiieiouinanafuuim a Juiiduunanouuny
Usganafesay 90 wazUiumedimuanasuileiisuiumanafuuin u fulidnumansuiwn Uszaa
Jeway 10

6. Al MSCI AC Asia (ex Japan) net TR USD Hedged THB 90% (Seeag 10) svfllusUanaiuneannsansy
uarUSusedumunstosiunndewnusnsuandasuiieiouinanafuuim a uiiduunanouuny
Uszannidosay 90 uazUiumesnsuanidsuileiiisuiumanaiuum a fulidinananeuuny Uszana
Jowaz 10

v o ' Y v o [ T A =
WQJ']EJLWG! : ﬂ?]uu']ﬂiﬁ']u@ﬂ\?ﬂaq'nn\'iﬁuuNaf?’NLW]'J‘U‘W 1 dUAU 2566

RUBINN :

a v o a ad a o Jo =l = A av o < = !
UITninnsveanunifazildsuuasidinlunisidssuiisunuiussndanmaiumsuagivingan d9od
nmeldnseuulevienmsamuiiivun laguseniansazilamedayalazudsligamunsivarmiiegedniau

friuniinsideudiddn mesuieiednuiidin wasirsralunswdsudidindinaiiunisasusenielu

Auledvesuendanis melunaidamuanunsalivseleviandeyalunisdndulaamula

1 @ S c{' o o d{' Y d' Y o a v o
E)Eﬂ\‘ivbﬂﬁﬂll IUﬂimﬂ’]iL‘UﬁEJ‘ULL‘U@W]’J‘U'JﬂLW@I%LUUIUG\’]SJUi%ﬂ’]ﬁ LQE]‘IJIGULL@S“{J@ﬂW‘Mu(ﬂGUENﬁEﬂﬂMUi'l‘iﬂ/l"ﬂ@ﬂ?i

AU waE/MSe Usenia JernunvesdtinauaenIIung n.a.0. NeItuiInsgIumMsianansadunuues

(%
v @ v A

NBIUTIW waz/v3e Mavdsuwlasi¥inlunisliiissuiisulunsalindeandiyiivesindinliladavimie
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Uaedays/dnsdainandnsiely lnsuiendnnisasuisdasundasiingddligiontisamunsuai ity

mauszmeluiuledvesuienianis aelunaniidamuanunsaldusslesiandeyanisdndulaamuld

¢ Y [

1.2 msudsvlianiigamu wazaniuszlevivasdteniivauuenaiusinvasiigamu

MsuUsyiianulgamu : 1aid]
Usziannsuussdavdqeasu il

sgasdgANIAN (N1suusviiaviigasu) :

1.3 dnuasidAgyvaenasyuI

HAINUTANNNIOTUAMHRUNILYBITIAATIENSAINBmuTIlUAM Y F99193zUSufLiingy visanawiniiya

1 -dl o L% ¥
A uLagylvianayuls

Aasuinlasennuiuniuewarmsamunnamulanmun wazdeinsleniadlunislasunanaunny
aa o a ayyw ' & '
nAnnmsihRuntaannisseauulvamulumheamuresnamunuidulagiisseine

Unamuiidesnisamuiiainlyaangeun8lduldyanasssun Wesinnisasmulunieamuiionisesuas

I
Y 1

lp5uansUssleviuniin® Weamuudidesdevhsamulilidesndt 10 U dudwusiuiidenihyamu

Aasuasamulunamusiienisesy Tusserenn lnsdnwideulunisamu nesusiuieniseeuliinla

noun1sAndulaasu

nauillaiunziv

Aasuidunisliasuranauwniludnuuiuiuduey viesnwiRudulviegasy
UnawmuinlilaunsasuanuduniursiluamuwasnanauLunslussegdy wassvezenle

9 v ay v 44 ' = o YU a a ¢
Unawunldanunsaamuszereny 10 Ula ieinmstientieasuiienisesuiiielasudnsusslevinig

APALADINIMNYAINUATUAUTELIAMNY NN BOINTAIUA

ﬂ?iﬁﬂﬂﬂiﬂ‘i&’&l%ﬂﬁﬂ :

'
1w a

Hesnidunemusiuiionsesy gamusedeiisamuliseidos (Wdeendn 10 U dudsusiundeniae
899L) MUNANLNAET 35015 wazReuluuseniAeSuAnNINASINING wasusengvInedulafieItoainunie

Tutliguuasiunluiadslueuas
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14  waneuunuiidamuazldantuasyy
Mlsdriuainnisvefuniisamu gieniieamuiilentasunanauwnuainnsamuluguinlsainyaen
mmaamuﬁﬁwﬁumﬂ flsdsinsvesamdnming Anewuiinamu wu mﬂvhus?gijawmaaqnuiuﬁWﬂWLaua
1169 10.00 Udevtie wagdenseiudeRumisasuiiintudy 1040 vmdeviie wansigdeviag
awulamlsdudiuau 0.40 vivsienuae ﬁafmﬁaﬂamu%’u%yaﬁwmaamumuL’E’lauisuﬁﬁmumiwﬁ'ﬁa

Py faevtigauidilenasunana uLIUAINYaAML A UL

1.5 uuRunulasnIsagawiniu 2,500 a1uum
US¥ndanisveanudnslunisiiansaiudiuiuiduuredasinsandidnnuanenssunis na.e. ngiod
lpsuanuiugeuangteneamuua Fanisiindwiutuyuveddasinsasduldauvdninasivazduneu

ASABIUNITNANUNIIUAULNTTUNIT N.A.6. NINUA

1.6 SBUSTELIATIUN

v

X4
o

= |
U
Ao v o A & a
° ’Jumﬁuq@i@‘U 8 - IUN 15 1eou Wf]ﬁﬁ]ﬂqﬁlu
iy

X4 1%
[

AN Juil 15 1oy weAInIew WA, 2565

o

o Jundugasey
1.7 Uadeniinansznuagreiiteddndatiuasuvasgamu
- MsUABULUadedsIAIsoNaRBULNUTINE NN SNETan A sinamuldamu sullasnaindsuna

YINTITLATHIND AN N5LAIRY gRamNTIU AR wazdnsmenilelumsseina

- MUY UNTBANAIYDIYAAINUIEAM UVBINDMN U LURAZAUTENA LAL/UTB TIATHANDULNUYEY

v [ & A &’d‘ ¥
nannndvisensiansuiinnewulaamu

- AuduEWYRISRmanUABURWAIUsTIA LWsnnasuazaulundnning wiensiansieasnduana
RUANUTENA 99891 RanaULNUN LA UTAL UL LaUINNNISIRNTUNS 9aNAIUBITNTILANLUR 81U

aNanaUITEINA Laganakiuum

1.8 ﬂﬂiLaa‘L!ﬂo'muﬂL'Jﬁ'ﬁhi%?i’]"lﬂ&lﬁﬂ‘ﬁﬁ']&laﬂ‘iqu

' '
aa o £ = 1

1. uidndanisasideudmuatiszArvsAumitsasuungdenitamuiidddaisfuniteamuues
nesunudaliudldanzlunsdidmunlilulasenis Safedlsifuninsdfweluid

(1) Uisviansfinnsauda farudelasaiawazaumngaunaiiun sdfduvedwiolud Tneldsu
ALY TR waNaUTElevINAY
(n) fwgdndwilildaunsadmuie 9neleu nannsndvsensndduvesnamusiulalaog

AULVIRAUHANTD
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1.9

(@) TwpivilvnesmusnililidudissRuanndnmindvieningduia wulimuimuanaiund
Favndananeguenniionsmunuuesuitnianisnaausis

(@  fFemiwamuiidsnsfumiamuieudeludsszernaiivisnians wui s1aiudodu

mieamuligniesmuiiszyliluduneazidoalasimsiamsid eisnisduia fvuanaly

NIAINKAENITUTENAYAAIMSNEFUANT YaAIMUIEAMU UagTIAMUILAMU YianNaiLag

o a

Bnsadunslunsafyarmiivamulignaes wasguanaysslevudalalasusestoyaly
FeuNsRAlIAfounduazBUNTYAETIAN

nsideuinuansisERuAeAumhyamunute 1. usendanmsujiiaumaninaeiasioluil

Y o =

(1) doumwuadhszrmveaulalifuauiuinsduusdiungiondisamulmdig Aunieasyuiy

Vuwslasuniseausuaindineu

Ao @ 2

) udsffemhvasuitiiddseuniheamuliudlimsuiamsideutmunnistszavefunioe
amu nasnsulamesedievitvamusedutazdamuinluliniuidestanandeisnisla o
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A1U150T1 5 NI NTINNUTZEEIANAINUR
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Ru MiSaRaN1IALTNUYRIgIRATRTANaNTENUADIIANTUYBIgIRatuY Tlin1sUSuMLuIaanad
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10.

11.
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adsslusagdyylunsindyyrdesiuanuidssindasiwaniUasy (Counter Party Risk) A9

CYRSRE Y Ag ]
¥

AEIAnTuAINAd lunsYIdya Tesiumnudsnindnswanifsulignuen1stunsuaiau
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- lLidesfiuanudeaas : famuianudenindnswaniuae

a v ¢ . . . N a a & oA v
AAULEE9INN1 T8 NUTUATIE150YNWUS (Derivative Risk) iaiiuusednsainlunisamnu viawial
Y] I = v & o § va a A ! a ! o v ¢ W
U IngUsrasAnisamu Fanmsamulussansewiusilvdianudediuandwvseuinnimanningnily
U
- AUENRUSN LW UUOUTENI NN AN DUWVILYBINTIAN TOU UG UNANB UL IUYBINS1E SUS 0R v T Lavin
nstasiuanudssly
- lunsidya@ervarminiunemue19eealuUseAusuau (initial margin) Lag19MBII9RY
Usyiuiuifulagazniunouarmiiisadndesmnaatandeulmluluiiememssiudwivaniue

[
o &N 1

fyan¥evualmuIreInemu minnamuliauisaintulssiuindulalunainivue newu

A7}

awspgnUsdulitnanugvesdyading s vnlidnnsvianuls Wusy

i1 14 / 68



ﬂamuﬂm ttb smart port 2 nurturer STRRUFRRE

12. m’mL?immnmiamuﬂizqnﬁ": (High Concentration Risk)

- Aanudssnmsasunszndlugeenamansmelasevils (High Issuer Concentration Risk) 1inann
nowuawmulugeennsiansselag unni1 10% ves NAV saufu Ssmnifnimmmsalfidaansznuse
Msfiuay gugmamsiu videm uiunwesoennansesing nesueainanisiiuay
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- mnudssnmsamunszandalunsingaaivnssulagmainnssuvia (Sector Concentration Risk)
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AYNLINYAFINNTTH
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2 L3
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5) wosansamu ulsuensamu AaenILaNIERARYEIMINGFUTIAIY

6) Yadudu q foraintulusunas fiflansenuanmadomwemdnnsndfinesusINamu
Tngustminnsenafinnsanliteyauszinaumsneliteriiaisifoguasnioauufgiuuasvidons
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- lunsaindfinislde3esiie Liquidity Fee 1 US¥mdnnisanunsaiseniiu Liquidity Fee WisANaInn1s

U 6
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oA 1Y
annAdesduls
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a wa
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nafifdavesuseninnis Inedsdasslevivesnaauuazitonieanuludfgy

. = o a I A av o o a
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sl Uitmdansenafinnsanlideyauszanaunismelidefinaieiifioguasvioauufiguuas i
msUszdvandadefiiedesvinfianansarlddelvanunsasniunsidnelunauazidouly
o et 9
~ Swing Thresholds fludnnslunisiansandulumuuleuisuazuumsiivisninnisivun Tag
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=

2. ‘Waémmsamu uiamsm%amu ARDAIUANITAAIAVBINSNEFUNAINY

q

(9

3. Jadudu 9 Mo1aintulusuinn AANaNIENUANINARDIVBINANNITNENNBIVUTINAY

9 9

=) a

sl Uitmdansenafinnsanlideyausanunismelideiinnsifoguasvioauufguuas i
msUszdiunndadefifetosvinfianunsarilddieliaunsasfunsidnelunasaziiouls
o VoI 9

- anzlavaznids uSEndnnis aluld Swing Pricing w¥eufu Anti-dilution levies — ADL u

aAunsalusINnuLATadlaluNIsUSMSANULEEsAN INAa eI uLA

Uoanuans

- US¥mdanmsveanudninasindeyavemhvamunnuia@idunldlunisiasuuasvsesinduls
1509979 9 MAvIURIAUNSIATos Swing Pricing Tuduvinnisiiu

- US¥MdANsUeanILANSIUAEuuUaIRY swing factor MenLAUaSe lamunaefifiaresuienianis
walliudnsgeaanimunlilulasenis

- U3tvdnnisveanudniniziadenisamuitisytumeda sudnlusendentisasmuluiu
o d‘d ¥ d‘ =) . - a o % -] 421’ 1 [ 1
insnsinsldieTesiie swing pricing wazuTEnIanisasinsendenlvauainaluldlunis
Nsuazniednaulasesng o MmAsdesiunsldiaTesdie swing pricing Tuiuyinn19iiu il
a v o a ad oA o a Ay Yo a A o a v
U3Endnnisveanuansivlidsundasmsaniiunisle q aladndunisvsededulaluudn
Wendasiumsldiasesile swing pricing Twiuvinistu uwhnnaendslsingindeadeniieasyu
anuanIaudvasivinstullasnsasennuRduldiassienisteniawuiidsziiedad

a < M Yo M Yo o ' P aa A v W
Senulilany lldsunisdeassniisamu adulumunaeidavesussminns

A15N15219LAT848lD

a v o ) v aa a A v . .. a 1 [ I [ o aa v
- UIndansanlugldnantianiansuientd Swing Pricing Aunnsneiuluusiaziuvinnis Alinasly

Y

o &
bATBIUDU

a

- lunsdinuSendanisiarsanld partial swing pricing azilunisldianziuwinnsdenesladnau

YDIAANT BV MUILAIUAVTVDINDMUITIBUA UL AR M NGAUaVTT vsAveneudALA LN

swing threshold 1UTENIANITAMIUA IAgTYaATRYIENUILAIMNUFNEUBINDWUAIUIUIINYAAT
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N59enUIEAIYU (subscription) UINYaAIMTEULUAEUNLIBAW UL (switch in) 1inAleaA1N1S
MEAUNIEAU (redemption) kagsinagdadin1sduUdeuntlgasueen (switch out)

Y o

il s18azdenIsn1sewIdUlUnIASIUSTNIANISA LA

1.3 Asssulleun1sdevieniisamuiiasyisusunulunsgeuensngauveinawusiy (Anti-Dilution Levies
— ADLs) :
o NaeUIIUNII

dnvgegnliiiusesas : 2.00 vosar gAY

UALLDYALNLLAY

Y] ¢ A
PANLNUNBALEDYLY

UsEndnnsagRiansanienifiu ADLs Tudnsngeanliiiuiosas 2.00 veyarviieamu

1Y

USENInN1saTRAITUNSENAU ADLs laedinanaislunsiansandulumuulevisuagiuimiedi

US¥nianisimun lagazegneldngsvilouuasnsousenauaznienuiniaujifvesdinenuy

=Y

= A v W a | Ao o & °
A.8.0.LATNIBFUIANUIEVIANITAINULAEUIDUUILINTUNNBIUIIBU V19U N1TNTUUA ADLS factor

= £

Az TaDetadene1d9e lawn

% 1

1) AunuwazAldaneaINn1sTouenIngaurenewuTIu (transaction costs) 1y bid-ask spread

d' N d’lj [ £ v J Y1 [ [ ! =}
‘VlL‘UaEJ‘LJLL“LJ@QIU’i]’1ﬂﬂ'ﬁsﬁE]“U'WEJ‘V]TWEJﬂ‘LlGl‘LW!‘LJLLﬁ8ﬂﬂ"(i‘i]’]EJIUﬂ’]i'iﬂH'mﬂﬁ’JUﬂ’]iaﬂ‘lqu LaE/199

Se

unuuazAltaefignizenifuainnomusnUatens (nsdl feeder fund %3e fund of funds)
yufsdunuuazAldaeduiiieados 1usy

2) fFumuuazAld31ensvingsnssy REPO LlelaSuaninadedsesiugsnssuvunlug (i) uay/
vido sunulumsuuldnmansoyiudifiotestuauides

3) Yadudu q floraintulusuian Alnansenuanmadesvomdnyingiinesusmasnmu
sl Uimdansenafinnsanlideyauszinaunismelidefinateiifioguas vioauufigrunasvide
nsUssdiuaintladeiiisdesiiiannsaildfeliausoduiunsidnslunauaziiouls
o v

n15A1MUA ADLs threshold findnnslunisinnsundulumuulovisuazuumeivigninns

fviua lasudemdansagdisdaadeiifeadesiineatos Téun

1) AN NAGDIVBINBINUTI LU ANNARBIYRMINGFUTnaYuienTes

=

2) We3INNNTAIYL ULBUIENITAWU ARBAIUANITAAIAYDININGAUNA

q

(%

3) Yadedu q Norafiedulusunan NiNANTENUANINARDIVBIMENNSNETINBIUTINAIU
MaluTEndnn1senafiansanld deyaussunanisnieldteiaasanileguasysoaunAgiuiasvse
n1suszdivandadeiinertesiniianunsavilaiieliaunsadniunislanisluaiiazeuly

U VST 9
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o vauzlvausnils USEndnnis aglalld ADLs wiauriu Swing Pricing wagnansaldsiniuinsesialy

ANSUSMSANULELIANINAAD DU

doanuds

Ui¥ninnsveanudvifazihdeyavemhoanmunnuia@nl) ilflunsinnsanuazviodadula
Baswhe q ARtesiunislieiole ADLs Tufuhnsdy

UEnIansveanuAniiivvihedomheamuiitissiuseda sudidusendenineamuluiu
yhnsiidnsldiadesile ADLs uaruisninnisastheeadontheamudenanluldlunisiarsan
Lazviadnaulatowing 4 MAedestunisldinseile ADLs lufuinsiiu weiluidninnsvoany
ansfazldwdsuntasmsiniunisle q Alddudunismiedndulalundrfiesdestunisld
wosiio ADLs Tutwinisiiu wimnniendsusngiidasdonneamuiovmenieuisdiuvosiu
yhmstuliansoSenduiulduazsenmstonisamuiitisefodaiidoniuliladu Wlgs

[y 1

nsvnassiieasu Jadulununasiidavesusenianis

4
el [ o =]

A v o a ad . . . val '
US¥NTAN15veaIuanNaziSuniiy Anti-dilution levies — ADLs 31nH7AIN518N1Toniieasyu
wagdudsumeamuidn vevigfunhsamulazduilisunisamueen westlslail il
vAU ADLs threshold AUSENAIMUAL 570890 ENTIANITVOAIIUANTNALNANTUIANUATATING
a I a | 1Y P a ad A Y o ~ a a 2 A o
SuNLAU ADLs Akansineiule wazveasiuadninazidanmumiuiulunisiseniuenizsignin
TeNsTeviheamulardulUasurlgamul veveRumheamulardulUauniigamueen
TuUS I NAULUINAUSENIAN AL AN UA LA

a v o a a P ] A a =3 a v aa a o (%} 1 1
USEMIANI520auANsasuLUaIeNs 1 ADLs NSaniuase tanunaeidavesusendanis uld
Audnsgeannimualilulasinis lnguiendnnisasdamelunisdetiviudiutayanamusiy

way/M30L U AU IUTENTANITUS DI UN Y BINIBUNUS INTANI AU

N15N1504 1 0LATB98ID

a v o < ¥ aa a A £4 a [ 4:1' ! LY ! [y o Aa
Ui‘l‘:ﬁ/l’ﬂﬂﬂ’ﬁﬁwLUU@‘UWﬁWH’«JW’«J’ﬁﬂNLa’ejﬂf[’sdﬂﬂiLﬁEJﬂLﬂU ADLs 7ikanananululiasiuvinn1snidnig

19.a5093l0l

a v v a = < & 4 LY o & Ao ! 1
UIYNIANITDIIWINTULIENLAU ADLS IWEJR]SL‘Uuﬂ'ﬁi‘ﬂLQ‘W’13’3‘1,41/]1ﬂ’]i%@ﬂ?ﬂi@%ﬁﬂﬁ?uﬁﬂaﬂyjaﬂ’]eﬁa

YIYNUILAINUANTUVRINM U BUAY YaAmSngdugnivanunvaanany daiunda ADLs

a o

threshold NIUF¥MIANSAMUA lAeTUAA TRV IS MIIEANUANSUINDIUAIUIUINYAAINITTD

q

¥

M@ (subscription) UINyaAINsHUWAEUNYIEAmULLN (switch in) HNAR8YARINTTVIEAY
Miwamu (redemption) uaginmeyarinsaullisumiieamuesn (switch out)
5 dy a aal o I add‘ a v v o
74l s1eazdendsn1sAuandulumLATAUSINIRN1SA U
USEndan1simua ADLs Threshold Tnglddayadssialyuil

1) yarnsTenilgamumazdulisudnnnIadINsveAutlgamulazdulUisueen
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2.

dlegtevmiigamudeinisianeuniisamuyaniiuni : 15.00% vearnindduans

2) yammstemhsamuuazdudsudiosniyarmaneumhsamuuasdudeu oon
FauFeninnisenafiansantiviua ADLs Threshold (1) uax (2) lussdufidnadu
lunsdififinisléinTesite ADLs f ADLs fidenifuldazihndudnesu edslsfimumsliiedesiot
Imnusrasdiiiousamuanssnumsauiionaifntudulfomeidaamulunamusioly intesde

TliladingUszasdiioasmanauuniliinesuusetisln

nsfiruaeulunsadainfalun1ssuAdsugAuntIeau
2.1 SrUgnaIfodE I eninNeuN1sVIANNLIEaIYU (notice period) :

o NBINUTAITIIY

a

9

ARV TNTANTarvTTuan 3 Turiinng

SUATLDUALNULAL

Y] ¢ A
VAN WALEDYLY

- US¥MdANsEAmuasEuEnafl onuivamudsaLdsaImtneunsiaasunieau (Notice

period) lémunasfifiaveswisninng wiliiAu Notice period gegaiifmunlilulasens  sufls
wdsyadmsldooumieamuiidonfuatsldnunasidavesuisndnnig ulisninaddusii
fualilulasinislaeuisninnisasdiomelunilidelviududoyanamumuuay/viaiuledues
UitmdansvidesnuniseameduiuTsninnsiivue

USENTan150191 Notice period $aufuLA3 pafiolun1suinisanuLd vsaninaaosdu dun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings Lay
viela3osilodu 9 lngfiansanainanimades uay/vionasnauaniiznainvesmindduiamuly
iz 111519 Notice period iisnnsosiloiiorenvldiisamelunsuilodymaninadeswes
nowu Feeadaddsuiuiedosdielunisuimsmnndesaninades Suldun Liquidity Fee, Swing
pricing, ADLs TuamumiaiﬁLﬁudwéfawmL%ﬂﬁuﬂquﬁﬁwﬁmﬁmmﬂﬂ’]iﬁmﬁiuﬂ%mmﬁmnw‘%aim’l
Alamunzay wagnieeradedldsauiuin eslolunisuinisaudesaninados Suldun
Redemption Gate lunsdifilgsutiszamendnninslifunieldiismesenislaoou wewdunis
ygasnsloneunheamu wasvdesnadedlismiuiaiasie Side pocket ilenmansfintatrszvil
violiannsadminglidenafaumnauna vieeadedisuiuiaiosdelunsuimsanuidss
anages Suldun Suspension of Dealings Lijefin1snsgvureaninadedlagsuvesneu uay
1514 Suspension of Dealings az1dudszlominenasmuuazimiroamuiisansedlunsauiiy

dfgy

11 21/ 68



ﬂa\‘i‘l{!uﬁJﬂ ttb smart port 2 nurturer STRRUFRRE

2.2

UDANUAND

=~ Ql'

- Tunsalndinsld Notice period waziigvinlisasldinTesiiodunis USENINNITVRANIUANTNY

' [V 7
v o w v A

URURAUAE97T1# 910 Notice period Suiduiiisnfusdsitlémuunalusufivhsenisdae ol
usEndanisenafiansanld Notice period saufunIoeiiedu loun Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvialniasdlody 9
UiTndnmsveanudviivdsundas fvuaszesnaigiomheamudesudssmihnountsldnou
i@y (Notice period) Taufansiuasundasyadnislansumissamuldnunasiidaves
U3EMdnms uliAu Notice period gsandidmualilulassmsuaglisniwamtsumiitmual il
Tasans lnguisninnisasdamelumisdetyududeyanamusmuasivledueassnianms
viorumMataaduUTENdansimu
Utmdamsveanudvsfiazihdeyavesmireamuynaia@ianldlunsiinnsanuazviedaduls

1599579 9 MABITRIRUNSIEATee Notice period Tuiuyinnisuu

N15N9152119LAT84981D

a v o [ £ aa a A ¥ . . PN J [ ! [ o a £
- viEndansavidudldnanianarsandenly Notice period uanansiuluuwsagiuinn1sninasld

4+10)
w3eadloll
viEndanisenaiansanliiasivunsyegiian Notice period lngfinannistunisiiansaunduld
muuleveuazkLIN1ivsEndnnsiinun Tnefiansanainiadesng q Adedes Toun
1) ANMAGBIYBINDIWUTI 11U dnmAdesvemingaufinaauienses
2) wosmnsasu uleu1eMIamU aBAIUANTEAR RTINS AuTiaY
3) Yadudu q floraintuluowian fiflnansenuanmadesuemdnyingiinomunuamu
sl Ussmdansenafinnsanlideyausanunamelideiinniaifoguasvioaunfiguuas i
msUssduandadefifetesvinfianansarilddelvanunsadiidunsidnelunauaziiouly

U VLT 9

NANUNTVIBAUNLIEAINU (redemption gate) :

. nesUTIMIIIY
menunseAuheamulisniifesay : 20.00 vesyarmndAugrsvesnemUTIL
lngusgndanisazldinaunisueAumhsasulin : 7 whnns

lunnsounan : 30 u
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NUALLDYANLLAY ¢

PANLNUNWALEDYLY

- USENIAN15IEAIMUA Redemption Gate laifininsogas 20.00 veeyarIMSNEduansvanoyuy
I aa ° < adad awv o o
aueazdeaisn1sAadulunaisnuiendanisivun
- UTENIANITIEAIMUA Gate period gean bitAu 7 Juriinis luwday 30 Tu a1usIeavdenisnis

o I3 AdaA a v o o
ﬂ’TLl’JiuLU‘UI‘UG]’]ﬂJ'JﬁVIUiHVIQ@ﬂWiﬂ’WU@

dd‘ v v o

- Tunsalnusenidnnisimusdauluiausdaniunisainliun@nie Gate threshold Tunsalaanan?

Redemption Gate 3gldlanziuinnisyeviglanidndiuveyandouienulisayuanivenany

WieuiugarmIngdugnsiaunveinamuilaviniunsesnnnnin Gate threshold MUSENIANTT
Mviun lag?l YaA1BeU 18 IgaUgVBYRIN I UATLINAINYAAINTTTONLIBAU (subscription)
vIn yadmsdudsumheasuid (switch in) WndleyarinsneAunteamu (redemption)

wagvinmeyadINsEuRsunIzamueen (switch out)

1
v A

- USYNIANITAEIATANMNUATTNTTUT0AUNUIERINUAIYN Redemption Gate lagn1siafieny

inddu (pro-rata basis) %aaﬁwﬁa%’u%ﬁwmsJamuLLazﬁou?iauaaﬂ 80 Yufild Redernption Gate

- UTHNIANIT91ANANTANAMUA Redemption Gate Lag gate period Tuusazadauansnetuld us
Redemption Gate arladsing Redemption Gate Fus uaz gate period azldunninsEAuIAIL
fszylilulasans

o GIJ U d’l A 1 L d‘ 1 -dl A a o o o o U o g d’l
- ﬂﬁﬁﬂi‘U%@ﬂUWU?ﬂﬁﬂVJULLaBﬁ‘ULU@EJN@E]ﬂﬂ'JUV]LWaE] vsundansagihluvisienisluiurinnissuide

'
a

Auntheamudnll suduimdsudefunhsamusasduasusentndaudndiu (pro-rata basis)
Tngliifin1sdnadunau-nadavesmdssudefunilsanmu Nl daevigamuaunsaenidnmdsy

Forunisasusazdudsusandiuniuvideld Jalulumuteuluwazisnisivisniansimue

a v o o o & a ' o N 1 a . o &
- Ui@ﬂﬁ]ﬂﬂ’]if\]gﬂﬁﬂ’ﬁi‘U‘UEJﬂ‘L!‘MU'J‘EJ@Q‘V!‘L!LL@%E‘?‘ULU@EJ‘UEJEJﬂVLlILﬂL! Redemption Gate #1U51A15U%B

[
o

Aumiisamu u SuwihnssuieRumieamu il Vuwdnsdfinesuilanmadeafisme Uit
Jansveanudniiazsudefuntisamunieduldsuniisamuiiunit Redemption Gate 7
Usenelld

- Etmdnnsazuddiiiemieamunsuidiefinngld Redemption gate Tnglidndn

- lunsdiiifinsldindesile Redemption Gate 4 UEminn1sonaldsauiunsoiolunisudmsnay

~ oA Y
LaﬂqaﬂqWﬂa@Q@u'l@l

Doy

Joasaudns
- UTENdAN1TYeaIuANSIUAsULUAY 8091 Gate threshold saudaUAvunUas gate period lamiu
ARENLIVBIUTENTANTT wilaliInd1 Redemption Gate Tusiszululasanis uagliliiu Gate

period gegn Miszylulasanis Mall seasdenisnisrwinslulunmudsnusgninnisimun
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o
[

- itmdansveanudviiesiudefunhamuvieduiAsumieamuiiuniy Redemption Gate
fiuszaeld

- UsEndanisveaniuansiiasiudsunlatuavnsniiunisseninenisvin Redemption Gate un
n158MLEn Redemption Gate fouszastiaiinivua n151dia3 aafled uuny Redemption Gate
uaz/ vido3amiu Redemption Gate tiusiu (§n3) il lunsdiitliausadiszaefumieamu
Tudufimdeld visninnmsonafiasanendnddmiefumheamuimuadideglumens uag
uiagievheamuiignenianddlaglaidndd

[ 1

- UTEndansveanudnsiasinteyavesmiisamunnviia@d) unldlunsiansanuasrsededula

Y

a ' a A ¥ ) P . v o &
LIDIAN 9 VlLﬂEJTU@Qﬂ‘Uﬂ']ﬂfULﬂi@QN@ Redemptlon Gate IUQUWWﬂqiuu

N15N152119LAT848lD

a v o I3 v Aaa a 2 v . A ] Y] ! o o A
- ‘UTIEWIT\]@ﬂqiﬁ]gLﬂum%@awu‘ﬂwf\miqua@ﬂiﬂj Redemptlon Gate ‘1/1LLG]ﬂmﬁmﬂmmamummwu

Y 9
v A o &
A5k LAS09ilal

- USEMIRN1TeNaRiansanly Redemption Gate lawignsaliiiinaaiunisalldun® wieuseidiuam

a v o o

gonumsaienvarldund Tneussndanisenamnuaiouluiio @ anunisaifildunisae Gate

threshold ¢ Tnefiansanandladesing q feados Toun

1. anudusnulusanngovensngan

2. ANNARDIVBINAIANTNGAUANAIINANMILUNA @NINARDIVDINBIVUTINEAUNF UToUTETU
anmAaedveInasuIrlidannaesiuUTuunislaneureinamusin swinainnislaneu
Anund fosaninisldneusnnia Redemption Gate fifhuualy

3. Yadedu 9 NuenuilenisnIuaAllasAIAN1TAIveIUTENINNIS

= 1 Gl a

9il U3Endnnisenafiansantdteyalszanansnielddeiaaseiiieguazrsoaufigiunazvio

Y <9

AsUsEiuantadeiineveawinnauisavinla e liausasndunisianiglunaiwazidouly

U VLT )

o w 1 |

3. msftmuaismsiwingadviisamulunsainindauinesusin Insamulagivudfyseyadmingdu

v Y

vasnemuTnUszaudamuin anmedes vselianunsadmigladmesafiannauna Weldsuauiiuyey

[y

Mndguanauslenil uad. aunsaldisnisiuingan wiheamulaeduiingaaminddudnaindu o waglii

Y
I~ 1 Aad 1 = U AV Yo = 1w ' 3 Yaa ad v a [ d'
08U UNUTD @QIUVI%LUSH 3 au'wlmuuwﬂmammaﬂanwuammmﬂm UWRUNIYNRAIIN NEFIUID

Y

Fmensnddutiule

1
& A

4. nishivevislisudenuniigamunud i suliudms oasngasuA1d @ ans oAd su1eAunNU 188U
(suspension of dealings) US¥nann1snawusIansantidunsiiganliiiuy 5 Juins uusiaglasuns

HOUHWNAAINA131Nd 1IN TAgUTENTANIINoMUITINANTUILG HAUYelagaaTnLaLAmIAaUNaTY
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Tlusessziunsderiemhsamulaglasunnuiureuvesguaralsslevd sullesnn wndnduaunsdlle
nstvilanail
1. lanunsadminng A1e Teu wannindvisenswdduvenawusiu negsausaung

lanunsorwinyadminddurenamusuliegiadusssy wasmvuiean

£
[y [y

2
3. fwgddudulaiieduasesUselovivesfonieaulagsiy
4. newmuswlaamulundnnindniensnddulud1eUsemea uazlivgnisaledslaeganil siaidiindy &9

folviinnansevudenausINeg sl Aty

[y

4.1 sanedevievanningnnesuniuamuliaunsalavinisterglamulnd vl nglunsdiinesu

q

(%)

wawulundannindngeviglunaradevienanninduisiuiiuninfevay 10 vewyaAmInddugns

9

D

YDINBIUTI
4.2 fwmnisaiivililiansauandsufunsiinssemealdogiaad uavvilildanmnsaleuiueenain
Uszwavisesulouuaindnusemalanuund
4.3 S linomusnlildfutsziunnmdnningvionindauiiam ulinmuimuanaund Jag
mananegmiienismuanveiugninnisneausinwazuarausslesiiiureumeundy
oils nslaleniolisudofunhsamumuddaisuliudvdessnyasumdsdeviemdnefumisamu
(suspension of dealings) Wusundnn1snaamuminuufnig Usenedinanunanenssunsmiundanninduas
ANAMENNING 91 au. 9/2564 1309 ndninaut Houly LLazsﬁmﬁmmiﬂamummLﬁaﬁamuﬁ'ﬂﬂ ﬂadﬂquiamﬁa

Aasuilldsedes waznaamuTNiegamuUssLAnanIty

Y '
v o v a4 A o o A

ell nslderenseldsudefunilvamunuidnsuliudmsorsnyasumdwWenieAdsAuniiuamu
(suspension of dealings) saetnedu Iiidulumuusznirrmznssunisiidunainyuil nu. 11/2564 1389
VANNMUIINITINNITNDIMUTINBamNUIILY neausiiedamunilyseges neausiuieamulssny

d0UU uaznuUEINYAAD

Uitndanmsveanuiniiiasnyasuidsie/Adsduvdsuninsamudinomudunistiasivieansild
Tunsaifiussminnisdiuin mamgasumdsdananazdunssnvvsslovinomunazgfomiamu laguiem
Fansasdsenieaaantiogiaios 3 Tunounsngasumdsde/masdudsumisamudn Tasfausena
Fananlifiusendanms dinnusssamvesaivayunisnevieudodu wasudslidinanunmenssuns
nanmelu 3 Yuluuiiuiiussmangeusdade/Mmdsdudasunmheamudiiunisthnsivieans

7191 USENIANSVRAIUENTS Tun15IULAT 090 0US TITAINULE S9ENTNAABIRNULARLANIUNITIT INUNLEY T

< aa a v o
Julusnunasiiavesuseninns
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4. ALHBU

1. nemula ttb smart port 2 nurturer Wen159ey lYNoINUANATOIRUAY HaaUIILANUFLIVDIIUAUIMN

REGN

2. msamulumbeamuiilinsshnfuasianudswesnisamu famuemsamulunesyude ttb smart port
2 nurturer ienseou WawuinsaspulunemussiivmngauiungUusrasdnsanmuresamu wavy
awugonsuAIAssTinAntuIInmIamuld

3. Uiniansiseanuavsiasfiasvidessiunisdsde nsdnass war/vie msleumeamu lih memsede

ysdon dmiudamuitdnvazdnandisiu

n3sunauszlevineuunuiiesainnisiinesulduinisyanad u (soft commission) UF¥MIANITo1R3Y

waUstleminouunuionaswuanyanaiidudliuing sulosnanmsliuinsvesyaradananlunisians

nasuld uadeslulunundninaideoluid

(1) wavsglmineuunuiisulifusondunindauiifyadlumansugiawssdeaffuunumilaonssesany
Juneauau nguunedvenanninduasnainanning uaz

(2) FodhifingAnssuinandiifiuinuisniansliuinimesyeeatutesaduiunusndudelinemuldsy

Usrlewannuana Aena1 (Chumning) lunsdnasnauselevdmuissaniadiuinemuinegaielanig

&

USTITIANITVIUSINAANTT USTNAoansevicenudusssulay AiedsdnuusLasUsesnnvany Swea

91illilavenaamuiuniy Tunsalinuiendanisinsiunadselevinouwnuiionau vsenianisae

Uanegdayaingiiunisiunausylovuanadblilu s1eauseutiyiviesenuseussesiamnieiausie

4. famumisinydeyaiieinudnsuseleviniend naenuteuluniieg Nseylilualisnisamuluneamusiuive
nseay MnliujianuReulumsamuuarazfeanudnsusslorunan8nlasu wieuRuiunuuns 27

wislseanasugIng
5. Hoeviisvamuarliannsahwiheawuvesnaauludmiie lou 911 viethlulundnusziula

6. HamuvsertevihamuausaduUdsumheamulaseninmhvawuvemnewusien1seauminiu (1
aunseduidsuszninamhsawudivsessnannaausmiton seauiivay) Fudulumunguunefiierdes

UsgnamvusidLAnrsaasusUadlunienas

7. msfiarsansanilsdedviulunsiauevieniisasyuvesnamuswiiladunisuansindidneu na.a. 14
Susesiemnugniesvadayaluniadeduiuueinemusin wieliuseiusIAYTaNaNaULNUYDIIIEANUT

LEUDVIYUU
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8.

10.

UsEninnisonsamulunanningvsensndauduiiousendanisudeiiuiunuseninnisamulundnnsng

o d'

WIONSNIFUDUNBNBINUTIM MUNSNNATNETNNUANENTIUNSAIAUNENNI N LaraaIAMaNNSNEMvue

LYY [

Tngusendnnisazdnlidszuvauiidaaduarudandmnmalselosd weliiAnaudusssusdedonuas

(%
£ ¥ ¥

2 119l asuanansnvensivdeudayan1sasuiiousEvinnsimeivleduesusgndanis

<~ v
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Usznnnsndau

INTIEIU

(% V849 NAV)

4.1 i credit rating aglusgdu investment grade
4.2 WJusuimsesudu v anizludinuiensiansisguiaidu

Jsenu

wSeliAy 10% i avdunis
amulusnsseimanieddnisy
Bnudgiauiegsiiaseina
Tnaidenly credit rating Wy

national scale)

7
v A

ASIANSNUANYULATUNIUAI

= =

5.1 Jussansuil asansimineu asasiddygydonivaianii

uls vido mnn fiffoondarstunungmnglne vidoauvessuias
widled srsUssmanlasueygaliussneugsissunmsmdvdly
Usewrlne
5.2 unransiiidnuaszesidlaegrmilaed
5.2.1 feanduuitmannsiden
522 feeniniadamedeyaifunisiall lnefiseazidennuuuy
filing
5.2.3 Tunsdiiunsansiififimuefushsgviliosnivdewiniu 397
Fu tuuiiufiasmu wazlulfddnwaray 5.2.1 nie 5.2.2
asgrnfusueasiinadeniuyanadsl
5.2.3.1 sUIAISNIEYE UTENIUNY n30UTENATAAN0ITLeT A1Y
ngMEngImegInaan Ny
5.2.3.2 SUIANT0ONHY
5233
5234
5235
523.6
5.2.3.7
52338

5239

SUNANTDIATANATIZH
SUIASIENSINEATLAZENNTAINISNYAS
UsTEMRMRsesAuUITeTiagende
SUIATHAILNIAMAIVUIANAN LA YUIREDULIIUSEWA LN
sumstilensdsennuaziidusUsemelng
sSUNANSDEAULSUSEIALNEY

USHNUSNNINE

5.3 Lauavgluusvinalng

5.4 1l credit rating aglusgAu investment grade

5.5 lunsdifunsiansiidmmuaiudissuiunnndn 397 Yu Tuusud

aamu Aestungilsuvieeglusyuuves regulated market

TiiAusnssat wdussnsilaoy
GNRY

(1) 10% %39

(2) dhninvewmsnansiiasmuly

benchmark + 5%
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Usznnnsndau DNSIEIU

(% V849 NAV)

6 | niwddusiail AUl AUTN IR wa e
6.1 anarsnunaanzideuteviglunseaiudeviendnninddmsu | dnslaazandn

Haeuniluves SET visevasmanndevievannindsauszme (e | (1) 10% vise

Liswfwaarsyuiideenasiaiseyseninemniiunisuilume f (nsahdunisamuly
o v a ) [ o oL = ' A v Y
g1avhlvsinisiinaeunsilluvdnninddonielu SET v3elunain | snUsswavsediiniseyniiu
dgll LY (% L a a o [
YOUUANNINGANUTZLNA) NuaLUIYRNUTEIA
6.2 nsrasuiisanlneusEndnnulinnmungvanglve Feiuves aunsandenly credit rating
Us¥nasna nyevslunseauderendnnindgdmsutasmuiall WUU national scale aglu
V09 SET #309840a10% 018U NNSNIA19UTEINA (WA lLSID 3¥AU investment grade)
Useniegsenisaniiumsudlumeionviiidnisiinaewiuesn | vse
sty SET w3elunaintiavienannsngseuseme) (2) Wndnvaansnddunauly
6.3 vuieglusening IPO Wen1sannzilyudevieniy 6.1 benchmark + 5%

[

6.4 HINAISNAANYULATUDIUAIL

6.4.1 Wunsasull asansnewiinanu asiansiildyundevieaivin

q

o
v v

uila (Structured Note) #i3eAqn Agoondnsisiunungmunglne
waglauauIas1asi uludaUsena viogoondndad uniy
nonea1sUsEmA Walisauaivivessuiasndudasuszma
flsveugnliszneugsia surmsmdvdludseme) wiedy
»31819 Basel Il

6.4.2 1 credit rating (M3aanulusinalseinans e dnn5eyniull

a o

piidnweglusauseina laeidenld Credit rating WUy national

Y

scale) agluszdiu investment grade

6.0.3 \Hupmansitdnunzesndlnognavileisdl

6.0.3.1 foonduvivnannsideulu SET videlunaindoviendnning
AaUsEine

6.4.32 foeniimsdamedeyadunsilulnedseazidennuuuy
filing

6.0.3.3 Tunsdififunsansidimuniuiiseni < 307 fuudiuiiam
wazlilalidnuaignu 6.4.3.1 vi3e 6.4.3.2 {NTERNTUAILAT
asanandeaduyaaadil

6.4.3.3.1 qﬂﬂamu%’a 5231-5239

6.4.3.3.2 an1TunN1sRusEInUssmanUsewmelnaduaundn
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Usznnnsndau DNSIEIU

(% V849 NAV)

6.4.3.3.3 antumsiusssemaniidnuugiusafeiuyananude
6.4.3.3.1 -6.4.3.3.2
6.0.4 lunsdlfidunsiansfidfmuntutisend > 397 Tuduudfui
awmu Fostunslouvdeaglussuutes regulated market
6.5 TudrAnyuansdnioywus (Derivative Warrants) i1l issuer rating

agluszdu investment grade

¥
v o A ¥

6.6 g3nsIUALH NAFa Il credit rating (Msaamuludsseinavsor
fnseyniudgiiauieglusissema laedenld Credit rating
LUV national scale) agﬂuszé’u investment grade

6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 vt infra Wiewte property AlldnvawAsUSIuNE

6.7.1 anvudoutorenieagluszming IPO ilensaansifoudonny
Tunsganudenslunseandeviendnningdmiudamuialy
989 SET 30v0Ina1nd ev1endnningaaszimna (wilisauds
ymhednaniiegsgninsaidunsudlumaiieisitlidangdin
peumiaedinaniesnannsdevielu SET nislunaindevie
nANNSNIR9UTZINA)

6.7.2 1HBumitsvesnsamuillildidnvaznszaenisamuluianis
Tassadnafiugiu edsmn3undnd vdednsnindn wdudnsd
(diversified fund) MsuuIMsTdTnaULA

6.8 Wu1E private equity ﬁf\mwzLﬁ&lus?}’amw%aaq"luiwdw PO Lile
msanmzdoudonslunssmutonevdnmingdmiudasuily
289 SET n307830a108 ovendnningsnadszime (ueilasauds
Y private equity ﬁagjismmﬁﬂLﬁumiLLﬁlﬂumaﬁawﬁﬂﬁﬁ
nsifinaeuniiedend1ieenainn1stenslusET wislunainde
PRSNNINGAUTEINA)

6.9 wiae CIS pudfiszylude 3.13.1 daufl 2 90 1.2 niede 3.13.2
dufl 2 9o 2.2 faensfoutonerioogluszning IPO Wion139m
nuifoudenslunseandovevdnninddmivdamuiiluves
SET w30v83na1ng eviendnningaisseina (wildsaufanae

1 1 [

Aanafiegsenindiliunisudlumgenavinlidnisiinaeuniay

Y

711 60 / 68



ﬂadnuLﬂm ttb smart port 2 nurturer STRRUFRRE

Usznnnsndau DNSIEIU

(% V849 NAV)

A4Na1199n31NN153 0V18TU SET U5 0luna1nd auenannsne

AeUsEINA)
7 | wiae infra w3ewte property vesnesuiiiidnvuznszarensamu | lidiasasdiu
TuRanislassadieiiugi edawmsunsnd wiodndnsidn ududnsdl
(diversified fund) aauamsidriinauimun uaziidnvauzam 6.7.1
8 | nindauduuenmileaniiszylute 1 - 4o 7 (SIP) sufiulaiiu 5%

e : Tunsddunsnddudasi lddedmunfiaadu single entity limit ved5unn Heanasiaisnieadyn
W uAn Tl
1. Qudnv3ensansgumRusNie NI TR ELILYDIN DI

2. Derivatives on organized exchange

duil 21 dRFIHUNITAWUNAIUIUAIUNGUAINT (group limit)

Usznnnsndau DNTIEIU

(% w349 NAV)

[

nsamulunindduresusenynuivnieglungquianiswesiunionts | luiiudnsladnsini el

Wdugdayailuganssumnensuiuuignamnann WAAn T lavrgend
(1) 25% %30
(2) dmdnveamsngduniamu

Tu benchmark + 10%

a Q v fa v & 1Y o = [y . .
NUGLUR :IUﬂimL‘Uu‘Vﬁ‘WUaUWQU lumammumﬂmm‘u group limit
1. Ruihnvisensiasifigusvindusiniiien1saiuaueinamu

2. derivatives on organized exchange

duil 3:  dnsndaumsamunauIunNUsEIMIwdu (product limit)

Usznnnsngau NI

(% w49 NAV)

+
Y

1 | Quhnvsensiansiiieuintduein duantu vsemidyalelu A9 | - nadszansiuduliiiu 45%

1 = ! Aa o i a N A
yapanungrunglneg (WiswisavilusisUssnavestiiyananinan) | wagluseulvyd

& o Yo N 1w o & o Yy v 9 Yo gq'

Ju feen {dsiny veadyny Al - datiuldldiunesuiieny
1.1 suesviseaniunsRuiiingrineanizdnneiiy NoINUALNG 8 U BUNT1UTB
1.2 5UIATHIYE Winfiu 6 Wwiau sl lanignaamu

1.3 Usenldunu
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Usznnnsngau ans1aIu

(% V849 NAV)

1.4 USENAsAneI0s FUN Ty IATINITUINAI
1.5 ussEvmansesduLteiegende ey 11
(bisudanindaunnaamulasulounssudnsunaindgduyaniu reverse

repo %3 securities lending 3@ derivatives)

2 | n¥wdausei saAulaiiAu 25%

2.1 dhuanidu videmdyn iy Adeulvihudsuiieudnomuls
andunisliinissuloudnsifendedunsiansidniuisnisd
ngvsneimun visedteulelfnemuainsavieAugoonasians
e

22 avEsfiidyandereaimiiul Galisuimsasiddyan
Fovrearamiiusd saamuifeusu TBMA waziinnsiauevieny
vanunasiinmualilulsenarngnssunisifunaianuindae

N3U0RUNYINKATNITOYYIA MLaURY BRI TN N YY)

a A

2.3 WPUHNUIonIE@SA UM UEN A T2 e8I ISHINAY 12
=]
WMoy

2.4 total SIP U8 5 ¥99d1ull

3 | sanssussannistelaeildayavieAu (reverse repo) TR 25%
4 | ganssudssiammsgundnning (Securities lending) e 25%

5 | total SIP @sléun ninddunute 8 vesdwdl 1 : Shsdrunisamud | sl 15%
Awrunueennindduniedy (single entity limit) usilisauds
el asansieniaamu asansiddygdovisaimdiule
(Structured Note) finn #13a #1813 Basel Il Ailidnwazasududall
51 fidnwarmy 6.4.3 uay 6.4.4 veste 6 Tudwil 1 swadiunis
amuiduINmNgpenmINEAUSerdaa (single entity limit)

5.2 4 credit rating 88 luseAUAINT1 investment grade 3 olaidl

credit rating

6 Derivatives fail

o

6.1 N151vingsesIY derivatives Milngusvasd | luiiuyaranudesiiet

WoN15anANLLEES (hedging)

6.2 Madwhgsnssuderivatives NlAven1san global exposure limit
ANULELA(non-hedging) nsdinawuliiinsamuwuududou
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Usznnnsngau ans1aIu

(% V849 NAV)

9110 net exposure MLAAAINN1TaV Ul derivatives

Tnemadliiiu 100% w09 NAV

mnews): dmsunisamulutuinviessiansiisuiidudniiensaniivauvesnemundliidenvuaieiiu

product limit

Ml Mswindadiunuuleuianisasuiazdnsdiunisamu Midulunudszmenuznssunisiiu

AAANUININITAMUVBINDMNUY Way/1T0 TUALULNLLAY

dauii 4 :  dnsrdrunisasnuiAuamuaulidiuladelufanisiiamu (concentration limit)

UsTNNNSneau

ans187U (% vag NAV)

1 | viuvesusensglasenily

NNNaUTAuUAelin1sdnn1sves uas. SeiedItufeliduILy

YDIUSTNTIUNU < 25% VBITIUIUANT9DNLAYIINUAVDIUS TN LU

2 | as1ensvil esansiaiianu g
135 Basel Il uazenn Y8 00N
selamenis (alvufwsamil
aasglvensensansnininds

AgUIEINA)

%
1 IS

2.1 1A 1 Tu 3 vesyarmlEun1anisidu (financial liability)! ves
ponamansTety mufilawelilusunsiudmiusoussesag
Sayiangn il lunsdliigoenmsansiniiau mensiduilesnll
neuAsusaUsTEEIa1Uddaluuardlidunnglusunistuaige
uaa. p19tyaA W AUNINTRuT NIt UYaAndAug
nMaunusunsiiuagadaefldlaedeyandauneniaiudy

v I ~ | @ )
zfaududoyaniiniswmennsiiun1siil wazlunsdiNesnmnsn

kY Y

v
aa

arsluiutddunieniaduauiilame i lusunisidu dmsuseu
seeaaUnaian? lddnsdulidiiu 1 Tu 3 vesyadinisesn
waiauevIenasiudeiivesfeansetulunenss uwsly
aa vy v a . Y <,

nsflfgeenns1astadn1sdusuy filing ludnwuzidulasens
(bond issuance program) TRa1sauduselasesnis

2.2 lunsdinnemuasulussiasaudeilnaidunsiarsieenlviuas
3l credit rating agluseAunInT investment grade visoldl credit
rating 191 Ua3. asmwienamuaelin1sdan1sves vas. 31g
Wertuminiuldiiu 1Ty 3 9afIN1508NuALEaUaUIENSIANS
Y] ! & & Y ' Ay Yoy Al .
Aenantusienss Luwsnsaigesnasiaistadnisduwuy filling
Tudnwauzidulasenis (bond issuance program) ThAansu iy
3181ATINT

[

@nrdaunny 2.2 lWldfunsdlidunsansiieanlaeypaadisil
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Usznnnsndau

951891 (% 9 NAV)

1. suIATWINYE USENEUNU Y138 USEnAsAnrlasdiasanungvaneg
Tegstaantiunisiy
. SUIATOBNEU
. SUIANTOIATANATIEN

. SUIASLIENISINEATLALENNTAINISINYAT

2

3

q

5. Uiiﬁwmmmaaﬁuﬁaﬁmjmﬁa

6. SUIANSHAIUIEUAIVUIANA1 AT VUIRE BUWIUSTINAlNg
7. suiasifiensdseanuaztiiduslszmalne
8. suIAsPAAINWAIUTEINAlNg
9. USENUANNSNG
10.a@0TunsduseninesUssmaiusswalveduaundn

1Lan1vunsiud el seinan danwugyinue i edIfu yanany
1.-9)

3 | mie CIS veanewmulanasunily

- lhfin 1 Tu 3 989s1uaumiae CIS enunves MF wienasu CIS
snsUszine feanuiei
- Snrdsdulaldfunsasnuied
(1) nsasulumiiag CIS vesnemuiiidnvazasudiudal Tngldsu
ANUWIYOUINEIINY
(1.1) flvueudn
(1.2) dnsatulmilnefogliiu 2

(1.3) auavgsogamulunig

4 | wiae infra vonaenulaneny

DN

laivAn 17w 3 90991u3UnUIY infra 19NUAYOINBINY infra F198N
1 5 14 (N~ 1 . Ry 1% [ eil’

gy Nuwildumiig infra YanemunlianvaeasunIuael lag

lpsuanuitugeuaindtingu

(1) fweudn

2) danulnadlaedongliiv 2

(3) wuevedaRamuluni

5 | vuae property ¥ainosnule

Naaunile

TatAu 1 Tu 3 Y9991uIUNUIY property ﬁy’wmmamamu property i
senvtheiu Buusfumiae property vesneuiiidnuuzasuiu
et TneldSumnuiiuseuandineu

(1) fyuadn

2) danulndlaedongliiv 2
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Usznnnsndau an5187U (% Va9 NAV)

(3) weuevgragamuluInIg

6 | wue private equity Laifiu 1 Tu 3 vesdnwiIunuie private equity MVHAYEINDINY

private equity

wilAUn19n1334 (financial liability) Tia1saumuunsgIunsUindngeenasasdenandladnvinaun1stuny
Wn3sg1uNsURANY TatduninsgiunssenumenmsiuiimuualagaenssunsmuuaNInsgIunsUydniu
nnUNIEI1R 839 TN TYT N eunsgIun1TTssunenisiuiiduniseusulussduaina 1 Interational
Financial Reporting Standards (IFRS) %15 ® United States Generally Accepted Accounting Principle (US GAAP)
< v

Wuau

2 swdensaldeldasuimuanisdaviaunisiuluasausnvesesnnsians

[
v

Ml Msmwndadiunuuleuianisasmuiazdnsidiunisamu iduldaudszmanuznssunisiiiuaainyudi

MENTAVUVDINGIYY kaz/M38 NuAluLfiud
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a13n9A1sTsulioy wazAldrensuaiiieniiuainnasmusay uas daesagtaviaeadnu

ArsssuduunazaArlddneiiseniAiuainnanusIy

18NN LNLAY

9MS1M1UIATINS
2564

CERIGIRER

2565

1. Asssullsauazalddngsunmannuszanunisla (% delvasyarminddugms)?

SAUASITURULALA LYT1ENINUA

laisAiu 3.7450%

0.976%

1.1 Asssudeunsdnnis TaliAiu 2.1400% 0.0000% Taigl Taigl

1.2 Asssunilougguanausslev 13itfin 0.1070% 0.0080% 0.008% 0.008%

1.3 Asssudenwevedoumieadyu laiiin 0.2140% 0.0000% 1aid] 1aid]

1.4 Aaeulyd AUTITIE93 - 0.879% 0.616%

1.5 Anluswald ufidnease - - 0.062%

1.6 aldaelunsinsieaunazionasves PPCIERUEEN - 0.079% 0.025%
nNoIwu

1.7 aleaneeing Tunsidydnunig PPCIERUEEN - - 0.010%
5UIANT

1.8 Aldgnedu q Lifin 1.2840% | snufidneass | 0.010% 0.002%

0.723%

U Y
o/

Arsssadeniieniiuainddsdausagioniaeanu (% vasyaamiieamu)

emsitizeniiu N1UlATING ‘ Soniiuade

2565
ASTINHENNIMEIEaYY Laivfin 1.50% alkei: Al Jlei:
(front-end fee)
Asrsudleunsyuieumiteamu 1aidl ety 1id] 1id]
(back-end fee)
AssTlonnsduAsmhsamuil Laivfin 1.50% gnLIu gnLIu NI
(SWITCHING IN)
Asssulsnnsdundsumieamueen i
(SWITCHING OUT)
- duwdsu SSF aneluvaa Saviause 107 UIMABIIBNTT Jlei:
- duwdesu SSF ludsuandu 214 VIRIETIENTT 214 UMADIIBNT
sysulleunsleuniigamu L3y 53.50 um 5 UM fianigasyu 1,000 wiag

9 1,000 #U28 (AnAnsssulondausi 100 Um
wilahAu 1,000 Umstoads)
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F18n15NEENNY ans1nUlATING ‘ BT

‘ 2565

P50LAYURe 1,000

YUY

ANDSUNULNULAY :

VAL :

(1)

(2)
(3)
(4)

(5)

yiail enufivsznedtnen nag. uarmeandealasininesuimun mnaziinmaSenduassudsuvie

Aldirevosnamuiuiulneiisuidlifuiosasivesasrsuisuiorlddenelusseznamisd (fndu

mndnngeaniitmualluniiiedviw) Tnsuidndamsagdostiiunsuneasdeaiivsznimdiinmu na.n.

fvusnazmueaziBoafitmuslulasans i

(1.1) visndansasuddliamunsudamilsitdosndt 60 futeunisdoniuassandevioaldaedifiuiu
TnedausznaluilUawme o ddnaulvgwardinauaivivesuisndnnis ddnaulvguay/vie
dtineumuvesdativayunsneviosueAunsanuilldsunmsussiannuisnianms uaz/vier
Auledvesuienianis

(1.2) widldinanunmznssums na.n. nauaelu 15 Suduudfuudsundas

Asssudonuazaldinena JudnsfisiunByaniin aggsiaene wen8du viueadeaiu (i)

'
I A

Aldngaus Nsendvisewiiuiesar 0.01 YA MINgaugVISveINaU
il UsemdnnisagliiseniuAsssudendideussninsasssudleunisduiisuniisaunas Asssuiley

o & 1 a v o a 13 = ' ' = Y O
NIVIYLASIVLBAUNUIYRINU Iﬂ&lUiUVﬁmﬂ’]’i‘\]SL’iEJﬂLﬂULWEJQ@EJ'NI@@EJ'NMUQ (073) WUY

€

a v o

U3¥Minn1senvazisuniiuasssuaunisveniieamu Sudefuniieamu wasdudsunidigamu Tug

Y

awuusaznqusausarUszanvesasuliviniy TneusendansazveendiunsSenfiuasssndeudngty

dnsudamulssanantunila U igevieniisamuivuisninnisiaense laud gasmuaniduiliuaimina

2
= a

A1ls Fednd s ulnenseasUyAnanninduasnaianannsng w.e.2535 famuaniiuiidniduniy

o
v o .

wsrswUnydiuseiudiny wa. 2533 gsfauseiudinuasdseiudey suimsameia newudseniesdnnigle

o

ANSAANITVBIUTENANNIS

é’mﬂehumg‘uﬁwmaamumamamu (Portfolio Turnover ratio: PTR) 0.00 0.00
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v o
YUNAY

v o
HUNAY
100!

(3N}

P
&

AgUe AR
nasyu !
16 W.8. 64

=
(3N}

15W8. 66  15W8.66  15W8.66  15We.66  15W8.66  15We.66  15W8.66 15 N.8. 66
tsp2-nurturer-SSF! -1.37 -0.82 -1.93 -2.34 - - - -5.85
FilnsgIul 1.67 0.33 0.28 0.79 - - - -3.29
ANRUNIUYDINANTITANTUIY 3.59 4.41 3.91 3.64 - - - 3.97
AINRUNIUYDY Benchmark 3.39 3.98 3.61 3.46 - - - 3.97

UG :
1. Savavsial’
2. futlunnsg’ Ae
ShamanouLuaAsLUUTsimnseing
1. HANBUWNUTINYBIRTHNUSTRTSTUIATNAEILAD YOIAANAGIAATIE TV MY (Group 1 (1 < TTM <= 3)) (Net Total
Return of ThaiBMA Government Bond Index (Group 1 (1 < TTM <= 3))) (§owaz 21)
2. ﬁ"ﬁﬁﬁ’uﬁﬂ'm‘%’gmaizssgumaQamcamlmmm’lmiwmwﬁ (Total Return of ThaiBMA Short-term Government Bond
Index) (foea 10.50)
3. waneULMUTIMYRI Ui inAEud A uinaIndeya Mark-to-Market Aifidusuanuindefiolusziuinamu
(8B FulU) vesEmNAUNAIARTIENS YD ne (Group 1 (1 < TTM <= 3)) (Net Total Return of ThaiBMA MTM Corporate
Bond Index (BBB up) (Group 1 (1 < TTM <= 3))) (308a% 3.50)
4. Bloomberg Global Aggregate Total Return USD Index Hedged THB 90% (Sovag 45) oﬁ’mﬁ’lugﬂaqaﬁumaam%m%’g
uazUuseduunstostuanudssiusnsuanivdsuiiofiounianaiuum u Fuiidinanansuunu Uszinaies
az 90 uazUusednuandsuileifisuiumanaiuum a fuiiduinnaneuuny Ussanafesas 10
5. MSCI World Net Total Return USD Index Hedged THB 90% (Sagay 10) svilluguanaiiuneaaisansy uazuiusiey
Funumstlestunrundesiusasuandsuieisuhanafuum o fuiiduusaneuuny Ussanudosas 90 uag
Usushednsuanideuiioiiouiumanaiuum u fuiidunumansuunu Jszinafesay 10
6. Avil MSCI AC Asia (ex Japan) net TR USD Hedged THB 90% (Sawa 10) avilluzUanaiuneaaisansy uazususiey
Funumslosiunnandesrnusnsuaniudsuiiefisuinanafuuin a Juiidnananeuunu Ussinudosay 90 uag

UFumegnsuanildsuieifisuiumanaliuum o Juirwianansuiny Ussansaay 10

v oo o ' Yy v o [ T A =
‘Iﬂll'lf;ll‘]ﬂﬁ! : ﬂ%uu']ﬁiﬁ']UWﬂﬂa']?%']\iﬂuNNaﬂQLWI'J‘LWI 1 Uu1AU 2566

NAsNTInNaNSAuUTenewusRTUl ladavihunuunsgunsianan sty
UDINDIVUTINVRIANANUTENTANI T U

nan1saduauluefinvesnasusiy lmdudduduliwanisiiivnulueuian
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FEunIsAINUlUNaNNSndLasnIwasudu

o Judi 15 waAdniau 2566

dandnnind g
sonidy
(%)

uarunindafia dauaundan yarIAm
(Wumdqu) sawamlalsn
yadmnlda noniudniu
FITCH s&P Moody's (Wuum) (Wuun)

fouavuay
Ruamu

yarmm
TIMRANTI

nanifadnedu
(Wuum)

Sauszuny
Yarn
ninddu
qnd

naouilsaanudosunouduaryTasims 6,099.87 100.00 6,090.87 95.57
AN dennsfanluaaeamdnnintuialsandng 6,099.87 100.00 6,099.87 95.57
Usunnnaamuaiunsy 6,099.87 100.00 6,099.87 95.57
*8  tsp2-nurturer namuille ttb smart 670.91 6,099.87 100.00 6,099.87 95.57
port 2 nurturer
Ruehnsuims 306.47 4.80
Usznnanaming 304.47 4.77
BAY - S/A SUNASNIFFaYSHN 303.73 304.47 477
10 (urnau)
saannsaudseiu 2.00 0.03
BAY - C/A SUNASNIFFaYSEN 2.00 2.00 0.03
10 (unnau)
Sunswdtuuamiiautu (23.54) 0.37)
Aundniddu 11.59 0.18
nilaudu (35.13) (0.55)
6,099.87 100.00 6,382.80 100.00

e * dusiuarnningaiia (Rating) vavifaannsids

*8 1[Junannindnigldnisdanisvasudimudnninddnnisnasnu Saiduse (Usundlng) $ada
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namuﬁlﬂ ttb smart port 2 nurturer 115904 naan

namuL‘fJﬂ ttb smart port 2 nurturer [WaN152ay

S18aLL98AlASINITIANS

1.

Foyanaly

Halassnsdanis (ne) : neeun ttb smart port 2 nurturer ilanseey
Folasensdanis (83ngW) : ttb smart port 2 nurturer Super Savings Fund
Fogalasans : tsp2-nurturer-SSF

Uszanlasens : neauite

UsANn13UIe : naneass

n13ivuAeglasans : liivun

a a a A
seazdeanuinteuly (21gla5ans) :

‘inmmmwamauawﬂum'ﬁaﬂLaﬂmiﬁmmmawusmu ma‘[,uivmwﬂmauamwmammmqLLﬁﬂ AUARENTIVBIUTEN
I9NS ‘luﬂimwmmmmmimmmdﬂu

1. ‘LuﬂsmmmwwmﬂummsmmLaiﬂfdaW‘Lﬂ,waﬂmwslmam‘waauaumaﬂiﬂ%uaqammmaawmaawulmmmmwulﬁu
1A39715 38

2. ‘Luﬂsmmmmmmaawummmﬂmmauﬁﬂ #n731 500,000,000 U (F¥esduungau) uasudeninmsussasday 8
Iﬂiﬂﬂﬂi

Wil UswammwvLwﬂmmwuwawummmmmmﬁmmﬂan muiuleduTEmanng vedemneulaiiussmannisiviun

anwauzlasanis : newuLitega Uiy
anwaznsiauave : auevelulng

WQUszaeAvadlATINIg :

mLasumﬁawuiuaumaﬁuaamawumlﬂ IG]EJNaQVlu"\]u‘lﬂﬁ‘Uﬂ‘VlSUSWIEJ"U‘L!‘VI’Nﬂ']H Luamawmwmaawuua UQUG]G]’]ZJ
MaﬂLﬂELW] EhlaRE: LLauLﬂau‘hﬁ/ﬁhuﬂ’]ﬁ@ﬁ‘U@ﬂillﬂiiWWﬂiLLa Miaﬂ{]ﬂu’]ﬂauiﬂﬁ/lLﬂEJTU’e]\‘iﬂ'WI‘L!G] Vl\?slu{jﬁ]ﬁ]UULLawﬁ/lLLﬁhL“ZJLWQJLG]MIU
DUIAR

LLauLWE)ﬂﬁ'NNaG]@ULL‘V]‘LI’@’]ﬂﬂ?iﬁﬂmu%@ﬂﬂ@ﬂ%ﬁlmmﬂaLﬂENﬂ‘UNaG]@‘ULLVIU?JENﬂEN‘V]ULUﬂ ttb smart port 2 nurturer JEHEE
aawuiuwmaawummﬂawumﬂ tth smart port 2 nurturer I@sJLaasﬂuiauﬂ‘ugusulmuaamﬁaaau 80 ﬁuamamaumwaam
UVDINBINU muwmaaawu‘iumaﬂmwaau‘l,ﬂwlmummmu%aummmumm N.8.6.

2. Usztnvinesu

UszLnnnNaauUANUlguIeNITaImu : Ha
N1389YUYDUTIUIBNITASULUUNES ©
- ATETNY

- A

- N8R

- dhifuiv

- Audlnasinun

- MY UVDINBWUTINOFIWNTUNTNE/REITS
- nesurailassainsfiugiu

- Y2y private equity
nsiruedadiunisamulu asasu

dndrunisasu : ldifiu Sevar 40.0 ves NAV y
uu11/19
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nsfiruadadiuntsamuly aTEIvil

dnaunisamu : ldmue

nsnvuadagdiun1samuly nasan

dndrunisasu : v

nstmuadadauntsasuly tiudu

dndrunisasu : i

nsnvuadagdiunisawuly dudlnadoa

dadhunisamu : Wi

nsivuadadiunsamuly wilgamuvanamusuedmnsuniwg/REITs
dndunisawmu : ldimun

nsmundadaunisasmuly nawusialassaineiugiu

dnaunisamu : ldmue

nsiruedadiunisamnulu wide private equity

dnaunisamu : ldmue

UTTLAVNYUANAN BRI TLAY :

- nesuTIILieNTeRY

- NIMUTIARLADT

Hanasnuwan (nsdl Feeder Fund) : nesuidn ttb smart port 2 nurturer
Uizl,‘l/lﬂﬁﬁ’]ﬁlll@lLLaﬂ'ﬁLﬂua‘U’lﬁl : lng ( THAILAND )
Usslnvnsasunansasitewdy o ;

- nesusiiuleuidalifimsamulunesyusuduneld vas. ety
Ussianmsasuanuanudsaiafusieussng : nesuiinmuiuuiiarudesislusagsnsUssne
nsivuadadiuntsamuludissamea : lddmun

FgazdeanuRungIfULlEUIENTAULATENYME LAY ©

nowuazttuaulunilgamurasneyuln ttb smart port 2 nurturer (NaaVuMan) Wissnamuaed Inendeseuddayall
Wepninfevar 80 vewarMIndduansuainamu

nNoUNEn L‘Uuﬂmwumwmaawu (Fund of Funds) wmuiamamwuiuwmaawumaaﬂawuim (n@avpuUaIEN9) wiluuaz
FaUszng Sous 2 ﬂaqwumulﬂ I%LaaﬂuiawumﬂuuaEJmﬁasJau 80 YesyaRnINGAUgVETRINEIYY mﬂaamﬂmamq
mﬂanmu‘lamaaqwuiummmim as1ansul nindAumaden LLayma‘Maﬂmwamamwsauaulmmwnguma n.a.0.
e il ﬂawumawﬂuﬂmwﬂmﬂawu‘wuﬂuLﬂuiaaau 79 veayaAmMIngaugvsrenemu lnenamuimundndiunis
awuiumwmwulmnmaam 40 YRIYARNNSNEAUFVBVDINDIV

aehalsfiana ﬂmwuﬁ]yawﬂwmﬂaamuﬁumnmwulﬂm tth smart port 2 nurturer #3onoUTIMBAIWNTUNING (NB1) Wig
mamLwamiawuiuammiumwa (REITs) maﬂawuﬂﬂmqaﬁwwuﬁm (infra) szma&Jmeftmmiﬁmmimawwmmmﬂma
LQﬁEJiE]UUUiU“UhJLﬂ‘L!iE]EJau 100 vesyarmIngdugrsveanayu smnunmwnawuﬂmamqLﬂuﬂmwuimammiumwa
(negl) LLauﬂaqmumﬂmqmwwu%m (infra) awumaﬂlﬁlmﬂu 1Tu3 suaqmmwuwaamummmﬁuaaﬂaamﬂmamq ng
msawuiwmaawumﬂmmaaastaimﬂiauuiamaﬂﬁawumaqﬂawu GdaLUthmwaﬂmmwl,aumauiﬁmmuﬂmum‘wum
il ﬂmwuﬂmﬂwwaauiummmaqmuaammﬂ,uﬂmwumumﬂ (Circle investment) LLavﬂaqwumuﬂmamﬂquuawawﬂuma
ubm‘wmﬂaamuﬁumﬂawumaﬂ,m m&ﬂmmwwm‘mmamﬂumummaﬂumsmLuumﬁma"l,ﬂlmaﬂiul,ﬂu 1 ven

mu‘wmaaﬂaq'1/1uawawuiumamhsm‘viaﬂm‘wa ‘VﬁEWl‘ﬁWEIﬁ‘L!EJ‘H ‘Vii@ﬂ’]i'Vl’]ﬂEJﬂNai@EJ'JSE]‘LWNI‘L!LLﬁu/ViEJG]’N‘UiuL'V]ﬁ (28
ﬂiuﬂ’]ﬁﬂmuﬂiiuﬂ’]i N.8.9. WIUITNIAEIINIUANZNTINAT N80, Wﬁ@m?MWﬁWUﬂQ’IUWmuﬂiiNﬂ’ﬁ .8.6. LWU‘ZIE]“UI‘WﬂEN‘Vm

U12/19



nmvgm’flﬁ ttb smart port 2 nurturer 115904 naan

amule

ﬂawumaawu‘[,uamm%‘msJaN‘Vim (Derivatives) LW’E]‘ﬂENﬂ‘Hﬂ’NNLﬂENQ’mBWi’WLLaﬂL‘UaEJ‘UGI’]@J@&EJWN%‘UENN‘U@ﬂ’ﬁﬂ’ENVIu
i’JiLI‘V]\‘i’e]"l‘ﬂﬁ/l’]ﬁiﬂiiﬂﬂ'ﬁiﬁﬂﬂﬁﬁﬂ‘Vli‘WEJ ‘Vii’e)ﬁiﬂiillﬂﬁ‘lj’ﬂiﬂEJ@J?IZ‘LJ@U']SU’]EJﬂu (Reverse Repo) 1@ ‘VN‘L! ﬂawuavimawuiu
(ﬂi’]ﬁ?ﬁ/lllﬁﬂJﬁJ’]sljmJ’WfJa’N‘lﬁU’WLLNQ (Structured Note) uUanINi ﬂ’e)ﬂ‘Vlu@ﬁ%ﬁﬁﬂusLUMi']a’]iVlu%‘lﬂJi@%ﬂ‘VI”L‘UEJHI‘LM&’]@
‘Viaﬂ‘Vli‘WEJ (Unlisted) LLa”MT‘Iﬁ’]i‘Vm%M’EJ‘LJWUWJ’]?,J‘LJ']LsU’e]ﬂ’e)W]ﬂ’J’]i"ﬂUVlﬂ']iJ’ﬁﬂﬁ\Wlulﬂ (Non-Investment grade) bAEMINENT
ﬁuwiﬂmumiﬁmaumummmLﬁuaaa (Unrated) LLav/mwaﬂmwamamwaauau %56ﬂ751ﬁ’1ﬂ@ﬂ&lﬁifﬂ8’lﬁau ’EJEJNIWEJEJ’NWLN
‘1/13@‘14@’1EJ’EJEJ’]W]’m%ﬂigﬂﬁﬂﬂmzﬂiimﬂﬁﬂqﬂ‘UWﬁ’]WV!‘LJ WIDEUNIU 1.0, mmsﬂmamui@

nesuenafiasanamuludyg@euiealmt (Derivatives) livelinuszansnmnisuimsnisasu (efficient portfolio
management (EPM)) 161 Inetdulunaumaninasividelasuanuiiureuaind inaunnynssunis n.a.n.

‘Ui‘H‘V]‘G@ﬂ’]iﬂJ@ﬁﬂ’J‘HﬂVlﬁL‘UﬁEJuLL‘UaQ‘Ui‘“LﬂWLLa”aﬂ‘HﬂJ""WLﬂH‘U@Qﬂ@QVIui’JEJGLUSU’WﬂMLUU Fund of Funds maawu‘imamﬂu
FNGEN] LLa“/ﬁiaﬁaﬂVﬁWﬁM’NﬂiuL‘Vlﬂvl,ﬂ maL‘Uaauﬂaumwu Feeder Fund 1@ IWEJl@JVﬁIﬁi”@UWJ’]ZJLﬁENﬂJENﬂﬂiaﬂ‘ﬂ‘u (risk
spectrum) L‘WiLIsU‘Ll ‘VN‘L! I‘ML‘U‘uﬂaEJWN‘\J‘UE]QN‘U@ﬂ’]iﬂ@QVI‘U Immuﬂuamumimmmm LLa”G]’eNL‘U‘Ul‘ULW’EJU?”IEJ‘UUE‘N&WU@QNQ@
‘wuwawu ’EJ‘LN ‘Ui‘l‘ﬁ/l‘ﬂﬂﬂ?i%”ﬂ’]L‘Ll‘lm’ﬁLL‘NNﬂ’e]‘Vi‘Ll’JEJ@QWU&’NWLHI@JU@EJWJ’W 30 U Iﬂ&N’]UL’JUl‘?IGI?J@QUi‘U%%WﬂWi YERLON
mqauiwuswwmsmmﬂ ﬂaumLuumsLﬂaauuﬂaamiawumﬂma
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warN5IAUsEYaTe VI UTDINDINUTI

9. 13asilauinsanudesan nAsesvaINe LI
- insasilonsimunlvifasuidudfuaiszalidne
Arsssufeunsveduilddulumudsinaviosseznaniinavun (lquidity fee) :
nesusIIIY
dnsAsTIullen liquidity fee laiiiufonas (vasyarmiigamu) : 2.00

S1UaLLDUALNULAY :

1Y

iw‘ua,;vaﬂ'wmisznaﬁwu’aaaqmw%aé’uLﬂﬁauwﬂaaaqmuaan lishnin¥esas 15 veayarmindaugrsvosnomu
wag / vise szernaInstienseviisamuliiundy 30 Ju

vdninasinayteuly

Uitndnnisaziansanieniiy Liquidity Fee Tudhgegalsiiiudesas 2 vesyadmhoawu lnsusninnisoy
Wamesan Liquidity Fee fiFonifiuaie ifmmivmmammsmEJﬂwm&Jaqmmaa‘uLﬂaawmaaﬂmaaﬂ way
masvavnmmiaamawmaaammvmﬂLﬂ‘umﬁﬁmLuamﬁiuﬁmaammummauaﬂawuim haY/M30N1UIU
lszmsuawswammimamumwaamqauwuswwmsmmm

Yoasuans

- U3mdnmsveanudvdiudsuulassnm Liquidity Fee ‘1/1LiEJﬂLﬂ‘U’ﬂi\‘ﬂ,ﬂmuﬂaEJW‘LJ%?J’ENUiUVlR]ﬂMS weilsiiAiu

’e]@]i']ﬂdﬂﬂ%ﬂ’ﬁ/iﬂﬂlﬁﬂiﬂiﬂﬂ'ﬁ S’Jllﬂﬂﬂ’ﬁL‘UaEJ‘L!LL‘LJaQ3“@U3Jﬁﬂ’]ﬂ’]i“U’]EJﬂu‘Vi‘u’JEJaﬂ‘VI‘u‘Vli’eJ?I‘UL‘UaEJ‘LJ’e]’e]ﬂ TGRAEE
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ivsvL’;mmiaamawmaawumvLismLﬂumﬁiimLuamulmmmaswﬁw@w'%ﬁwé’mmi LLﬁlﬂﬁﬂﬂdﬁgammims
ﬂumaamﬂaawmsawuaaﬂ LaL/95e lumumﬁvavnmaamawﬁmuml”ﬂuiﬂiqmi 1PgUSINIANITALLUALHE
Iu‘wmaa%mummamﬂawuimLLavnul%mawwmmms‘mamumwaqmqauwmwmmsmmm
. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu wardnI1 Liquidity Fee Fumnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm
. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunistiadesile Liquidity Fee Imummiuu

msfsanldinsesde

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funndrsilunsasfurhnsaiinsldindesdiod

. US¥ndanisasfiansanieniu quU|d|ty Fee Tnefingnnislunisiinsandulumuulouisuazuuwmsiiuiem
INNITANUA Imawmsmmﬂﬂa%mq 9 ffieadas lewn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’J@J (transaction costs) WU bid-ask spread fiasunvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANIY (n5el feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (63) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) iku:uammsmSﬂwmsmwumaauLUastmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVDINDIVUTIY LYY am‘wmawawswaauwﬂawuaamm

5) WosnN1TAYIY uT,ststiawu maamuamavmmmaamwaawmm

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁmawmimﬂ%auaﬂimmmsmsﬂmaLw«mqmasJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLamaulsu o sumvuu 9

- lunsdififinnsldindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (1) Wion 3Ly
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i Guan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm asnﬂiﬂmmmﬂsu
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

N2 feeder fund waz fund of funds Lilanawuuaten1edinisle liquidity fee USENINNITITRANTANALTY
nshiaenadasiunaauuaenig

S18AZLDUALNULAYN

Luaﬂaquawmﬂ% liquidity fee USEMIANITAY mmumﬂmaamﬂamﬂ‘Uﬂaqum&qu mmammlmumm
ﬂawuﬂmama ImmvLﬁ&Jﬂm‘ummmmumﬂmim‘aﬂwm&Jawumaa‘uLﬂaauaaﬂw mmﬂulﬂmmawuwaa
UTENIANTT ImammmﬂsviwuﬁuaqﬂawuLLavmaawmﬁJamumumﬂzu szmvmLuumimuma‘[mm‘uaﬂaa‘mum
Wl LLauLUuVLUG]’]iJV]UT”ﬂ’]ﬂVILﬂEJ’J‘UENﬂ”Mu@]

nsUsuyarmindaugniflegnsnduiniiasiisudunulunisdeuenindauvanasusau (swing pricing) :
nesusIMIlY
ansngegaliiiudosas : 2.00 vesyaA gAY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing

S1UALLDUALNULAY :

vdninasivazdouly
- UstndansagRiansaunidonld Swing Pricing My Full Swing Pricing %38 Partial Swing Pricing Augafidaves
UsEndnng tneenilsdausslevivesnamuuarifontivamududfy
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. svving factor fndnnistunisinnsandulumunlouieuaziumafiuieminnmsivun Tnefasanandadesi
q MAwItes lawn

1. mumuLLavm%msmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuntasiy

mﬂmsmaﬂmam‘waaumumuavmﬁimsﬂuﬂwsmmammumiaam uaz/vi3e funuuazATlidefignEeniAuain

NOINUTINUANY (nel feeder fund %50 fund of funds) immmuwuLLav/mamIszmsau‘wmmmm Dudu

2. mumLLavm%msJmsmﬁsﬂisu REPO LwaLaimamWﬂaaﬂsmsuasmsmmeﬂmm (63) waz/vise Aunulunis

1Jiiﬂmm3’1aﬂiauwuﬁl,waﬁaﬂﬂummLam

3, ‘Uaaaau 9 Foradnmuluouan 7 Aiansgnuanmagesvevdnnindinewusmamu

ol ‘Ui‘UW\]ﬂﬂ’1S’e)’]’«JW‘\]ﬁmﬂ%‘UayJaﬂi”iﬂmﬂﬁﬂﬂEJIWUE]L‘VH]ﬁ]i\‘I‘VQJ’e]EJLL@”M?@E’#@JNM%WULL@”%?@mi‘US”LN‘umﬂ

Yadengateaifiamnsavilaiieliaunsasiiiunsianelunailaztouly o veztu 9

« Swing Thresholds findnnslunsinsandulumuulevenasuumefiviendanstivun Tnefaisanan

Padusing o MAeades loun

1. AN NAGDIVDINBINUTIN LYY amwmawmmwsaumﬂawuaaﬂsm

2. WaSANITAIVU u‘lamamsamu maamuam'svmmmaﬂmw&Jau‘mamu

3, ‘U%aau 9 foradnduiluouan 7 Aiansgnuanmagesvevdnnindinewusmamu

ol ‘uswammsmﬂwmmﬂ%jﬂuagaﬂsvmmmsmEﬂ,wuammiwuaEJLLavmaammmLLavmamsﬂsvmumﬂ

Yadeineateaifiamnsavilaiieliaunsasiiiunsianelunaitaztouly o vaztu 9

« o0 vurlowauznile USEmannns a2l Swing Pricing n¥euru Anti-dilution levies — ADL wsitanunsaldsauiu

wissdlelunsudmsanuidesanineaaasduld

Foaruans

. inammimaamuamm'«avmsuamasuammaawwﬂﬂuum(mu prldlunsfinnsanuasviesnavlaosing « 1

Aedestumsliinieile Swing Pricing Tufurhnstu

- UindansveanudvBiudsunlasns swing factor fiFeniiuate IdmunaefitiavesuTindanis udliiAusng

aqawmmml*ﬂuiﬂiqmi

. inammsmaamuammvmmﬁnawmsmmmﬁvLqumalﬂjﬂ S'mLmLﬂusama‘mmaawﬂmummimmﬂ%

wdesile swing pricing LL@”‘U?HWMﬂ’]i%”‘m88@SIJE)‘VI‘L!’JEJaﬂ%;luﬂﬂﬂmﬂﬂlﬂumiwmimﬂLLa“Miaﬁlﬂﬂus[ﬁﬂLi’eNm\‘l 9

fdetestunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasudninazhiasundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawLﬂwuaﬂﬂun”uﬂmmama swing pricing luSuvinnsti ugnaends

‘Ui”mgpﬂLﬂjﬂm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmaviwmwwmaamuw

Frszemedaiizeniiullgdy Lildsunsdeassmieamu Fadulunugasfidevesuidninnig

nssanlfiedesilo .

- Usgndnmsasidugdnafidiafinnsandents Swing Pricing Puwmnsinaiuluusas giuvins ﬁﬁmﬂﬁﬁ%‘éﬁaﬁ
unsdisendnnsfinsantd partial swing pricing ﬂvLﬂuﬂwsmawwaummieﬁama’Lwammu%wam%ams

wihyawuavsvesnesuiisuiuyarmingaugrinmunvosnesmuiliiunii swing threshold fiusendanis

fmue Imwuam%mwmaawuawﬁﬂumﬂaﬂ‘wummmmﬂmammsﬁnwmsawu (subscription) UINgaAINS

amﬂaawmaawum (switch in) ¥n@aByaAINSUILAUMLILEIMU (redemption) LLavwﬂmwammsaUmaw

‘mmaawuaaﬂ (switch out)

il eanBeniinemuaniilunssiuiendanist e

N2 feeder fund waz fund of funds anawuuaten1wlinisly swing pricing USENIANSILRTU ALY
nshiaenadasiunaauuaenig

S18aZLDUALNULAY

LiJ’e]ﬂENV]UUa']EJVl’NGL‘U swing pricing USENIANITIE mLuumﬂmaamﬂamﬂmawuﬂmww G]’]N‘UE]@J@%VLGT‘]UR]”W
ﬂ@\WI‘LJﬂa’]EJ‘VI'N Inglanannns best effort GZNLUUIUGHZJ@@WUQ‘U@QUTHVH]@ﬂ'ﬁ LLa“’ﬂ’IUQﬂﬁUT"ISEUU‘UaQﬂ’t’N‘V]‘HLLa”
NOE]MU’JEJ@VI‘UL‘U‘UH']QEU Iﬂ8W]LUUﬂ'ﬁG]’lllﬂ”lEJIGM’J‘UE)ﬂ@QVI‘Ui’JNV]’JVLﬂ LLa‘”LUUIUGHLW]‘U?‘”ﬂ’]ﬂVILﬂ?J’J‘UENﬂ’]WUﬂ

AssuLsun1sYavieniteasunasioudunulun1syeueningduvainaawusiu (Anti-Dilution Levies - ADLs) :
nawusWN3lY

ansngegaluitiufesas : 2.00 YeafwIEAW .
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S1UaLLDUALNNLAY :

wannasLaziiouly

- UsgndnmsagiinnsanGeniiu ADLs Tudhsasanliiiuiosay 2 vesyarmiieamu

. VEMdansazinnsandeniiu ADLs Tnedudnmslunsinrsandulumuuleunenasuamiivionianms
AU IWEJ%”@ELmEJIMﬂ{]i”LUEJULL@”%iEJ‘Ui”mﬂLL’d”‘VIi@LLU’WI’N‘UQ‘UWUENE’{WUN’]‘U N.8.9.LaLUs DFUIANUSIN
dnnsauuazvFohsunisnnadu il M3t ADLs factor svilsfatladefiieatos Toun

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) WU bid-ask spread fiasunvasly
mﬂmssﬁamwi‘wEJaumu‘vmLLavﬂﬂ*ﬁmsflumsmmammumiaam WaL/%3e Glu%‘lJLLa”ﬂﬂGUm&JVlﬂﬂLSEJﬂLﬂ‘U‘Mﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavmiﬁzmamsmﬁsmiu REPO Lwamem‘wﬂaaaiaﬂwﬁiﬂsimmﬂmm (63) waz/vise Aunulunis
‘Uiiﬂmm3’1aﬂiauwuﬁl,waﬁmﬂummLasm

3) f]ﬁmsau 9 Foradniuluewian 7 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu

N4l ‘uswammsmﬂwmimﬂmaHaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaammmLLavmamsﬂivmumﬂ
Yadeineateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« M3RMUA ADLs threshold Sndnnistunisiansanifulumuuleunsuazuuimefivdssndanisiivun Taguden
Fansazildatladefiietosiiieades leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawawswaauwﬂawuaamm

2) WosANIIAINU uT,ststiawu maamuamavmmmaamwaawawu

3) f]ﬁmsau 9 foradniuluewian 7 mmaﬂikuamwcﬂaawawaﬂmwwnawuiamwu
witusEndansenafiansanld magaﬂsvmmmsmﬂmaLm%wuaEJLLavmaammmLLav‘mamsﬂsvLuumﬂ
Yasdeiiedeaviiiaunsavilafieliamnsasndunsiinelunauasdouls o vaedu I

« o0 vurlowauznile USEndnnns a2llld ADLs wdeuiu Swineg Pricing wianunsaldisiutudesielunsuims
pudssanineaosduls

Soanudns

. Uswamﬂﬂ3°uaam‘ua‘mﬁmvuwamamammaawwﬂﬁuum(mu ) wldlumsinsanuasviodnduladeseig 4 7
Aendestunisliadesile ADLs Iuaumﬂﬁuu

. Uswammsmaamuamﬁmvmmﬁnawmsawum’ﬁvLqumalﬂjﬂ S’J?AL?J’]L‘Uuﬂ@ﬂ‘lf@%‘u’lEJaWIqu’JUVI’m’]iVIEJﬂ’]{L?j
wSesile ADLs LLavmwamms'«avmaamja‘wmsawumﬂmﬂﬂmumimmmLLavmammaﬂmmmq 9 i
Rendostunsldiadesiio ADLs TuSuvmsiiu mumwammisuaamuawamvluL‘LJasJuLLUmmimLuumsim R i
VL@GHLHUﬂWSMiamﬂﬂﬂfﬂlULLa’mLﬂEJ’J‘U’eNﬂUﬂ”IiI‘ULﬂiENﬁJE) ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgmmﬂﬂwa
‘mmEJawbuwwmmamnmumamummiuulmmmiaLiemLmJmﬂmLLavswmwwmaawwmsvmsvzmwLssm
viuladlaei Lildfunsdnassmheasu smLﬂulﬂmmaswu'«asuawwmmmi

. U3IMdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnwmmEJmsmwmsawmm%uﬂaw
WA N ‘maﬂnaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ esililaflenisfiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLmJ ADLs fiumnaneiuls wasvoasiudnsd
'«avmam‘wumL‘w:uLmﬂummsmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W30 LAUNUIE
awuLLava‘uLﬂaswmaaﬂmaaﬂiuﬂsmmmmmLmewuswammsavmmeﬂ,m

. U3TMdnnsveanuAnSiUasuulassng ADLs mismm‘uaia lnunaeiiavesusendanis LLmlmﬂuamwmaw
Auualilulasanig ImwiwammiavmmLmstwmaa%mummamﬂamui’;uLLav/‘maL'wlsmmawiwammi
WiorunsteseBuTiusEndan1sinun

msfinsanlfindesdle

- UsgndamsasdugldnafidafinnsandentdnisSeniiu ADLs 1/|Lmﬂmﬂm’luuma%ummsmmﬂmﬂiamau

« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummwama’LwammuﬂJamam%amwmamm
gvidvesneauLiv Uiy uam‘m‘waauawﬁmmmaqﬂawu fALAun3n ADLs threshold miwmmmimmm Toeii
:uamﬁzjamwmsawuawﬁﬁuaaﬂawummmmﬂuammwwmsmm (subscription) mﬂmammiaumaawma
aaudn (switch in) sinAeyaAINsVIBALNIEawU (redemption) LLavmmaagammiamﬂasmmmaamuaaﬂ
(switch out)

N4l waavLaamaﬁmsmmmmuvl,ﬂmmﬁmiwammsmmm

» USgMdann3iiua ADLs Threshold Ima%‘uauammalﬂu

1) uammwwmaawuumauL‘LJa&Jummﬂmmammi‘msmu‘wmaawuLLavaULUaauaaﬂ o
“u115/19
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2) mmmwwmaamwmvauL‘LJa&Jumnua&Jm’mammimaﬂwu’mawuuavmL‘Uaau 28N
%QU?HW%@ﬂWi@W%W%’ﬁM’]ﬂ’Wi‘Llﬂ ADLs Threshold (1) waz (2) Iuivmwmqmu
Iuﬂimwumﬂmmmua ADLs ‘Ll ADLS ‘VlLi‘EJﬂLﬂ‘UVLWU""NWﬂaUL‘U’m’eN‘Vl‘Ll @EJNIiﬂG]’]lIﬂ'ﬁI‘ULﬂi@ﬂﬂ@ﬁﬁi@ﬂﬂi”ﬂﬂﬂ

)
& A

Lwamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusagidle

N2 feeder fund waz fund of funds Lilanawuuaten1wdinisly ADLs USEndnn1sagiasanaiiunislv
donAnosiunamuUaIeniy

S18AZLDUALNULAY

LiJ@ﬂENV]‘lJUa']EJVl’NGL‘U ADLs USEN4AN159Y mmumﬂmaamaamuﬂawuﬂmamq mmammimmm NoNvU
‘Umwm IﬂEJ"\]uLiEJﬂLﬂUGﬂlIﬁ@ﬁ’Ju‘i]']ﬂﬂ”liVl”li']?Jﬂ']i‘lj’e]ﬁu’JF.lﬁ\‘W]‘LlLLa amﬂaauwmaawum NIDVIYAUNULE
MNULAS amﬂaaummaawuaaﬂ ‘Vﬁ@L‘U‘L!IUG]’]SJﬂaWU‘R]GUENUSHVH]ﬂﬂ’ﬁ el ﬂ']iNﬂ\'iﬂiuIEJsU‘u‘UaﬁﬂENVl‘LlLLauB\IﬂE]
MU’JEJGV]‘ULUUE"{’]QEU IG]EJW]Lu‘L!ﬂ”l'Wl’lllﬂ'WPJGLG]M’J‘UE]ﬂ%]QV]UTJiJVI’Jiﬂ LLauLﬂublﬂﬁl’m‘l/lﬂiuﬂ'lm/lLﬂEJ’JSUENﬂ']‘WLlﬂ

- MsmruaReuluwsadadninluntssumdevieAuniieasu
ay P ¥ o ' . .
reznafdewdsalmtinaunsueAunleamu (notice period) :

NaUIINLY

a

Woagtanilgamudainislanauniigauyaiiunds : 15.00 % vewarmsnddugns

9

14 14 a o o 3 Y [ o
LABILAIUIYNIANITANUUNTULIAN : 3 IUNINIT

S18aLDUALNULAY

vdninausiuazdouly
- Uindnnisazivunszeznaniifiomieamudoudsdrmihneunisldaeumiieamu (Notice period) léfm
navfilavesuiendanis wilsiiiu Notice period gegnfitmualilulasanis 'ﬁ’mmu,ﬁmmmmﬂaaawmaaww
LiﬁmLﬂmiﬂmmmaawuﬁmaqmwwmi Lmlummmamwmwmwumlﬁuimqmﬂmamwaﬂmi%L‘Ummﬂu
Muqaa%mumumauaﬂawmmLLau/maLwismﬁuawiwmmimamumwaqmqauwmwwmim‘vmm
. U3Innsenald Notice period i’JlIﬂULﬂiE]\iiJEﬂUﬂ’liUiﬁ”liﬂ’J”mLﬁ&JQﬁﬂ’]Wﬂﬁ@ﬂau 1du Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedu S]Iﬂawmiimmﬂ
ANNAADY LLau/mamaamuamaummmaqmwaauwawﬂmmuuu 1171514 Notice period 1iBaLATOIHOLAE?
pnaliiwssmelumsudlylamaninedesesnaanu Faonadadisuiuetodiolunisuimsanudsanmages
Suldun Liquidity Fee, Swing pricing, ADLs ’Luamummwmmmawmmamuwuwmeumawmmima’[,uﬂimm
funnvesmitliimnga uasveoadodduiurtesdielumsuimsemmdssannadas suldud
Redemption Gate I‘uﬂimw"lmwmsvmmwaﬂmw&Tlmuma"l,umewamamﬂmau Wiolunisvzasnislaneu
wihgamu wazviseenadedlisauiuieiesie Side pocket Wonmansiniindisynil vielianunsasmirelidae
iwmwaummama vizeeadedlisutuiniosdielunisuimsanundssaninades Suldun Suspension of Dealings
dlefinisnse wumaamwmaﬂﬂaﬁmaaﬂawu wazn13k Suspension of Dealings au1duusglavinanosunasy
Mmaawuwmmaaiuﬂaww,ﬂumﬂm
YoaaIuans

« lunsdliifin1sléf Notice period uazfimniivinlidodliiniesiloduse Uiﬁymmmiﬁuaamuammuﬂgumﬂumaw
17970 Notice period uumummﬂumaw"l,mmmJﬂﬁﬂmuwmiwmima il USEMdAn1seIaasanls Notice
period iwﬂumiawaau 1mm Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLaumamemau 9
- UtndnnsveanudvBivasunias fvunszeznaniigiioniiamudeudssmihneunisldaeunheamu
(Notice period) S’JummiLUawuﬂamammﬂmawmaawulmmmaijuwawswammi usilsitiu Notice
period ﬁﬂﬁfﬂ‘wﬂ?MUﬂI’ﬁUIﬂNﬂ’]iLLﬁJLNW]ﬂ’JWNaﬂ”IEUUMWVlﬂ’MUWVLﬂuIﬂ‘Nﬂ’]‘i Tngusenannsazilamglunidsdo
mumumamaﬂawuiwLLaunulszmsuaqmwwmimamumwawaauwmwmmimwum
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