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Tusandaysyr@evieasenindannunasuluilidenadasiu (Basis Risk) :

[
&

geearminielesiuaudssuyarvesduningnamu lnens

Hedging)
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10.

11.

12.

2. Tuanmedinaaiauduni uwazvde Idymduaninades
3. dyiensmihdongaundolivifussesnansasiluduning
NansENURazAaty ;
19 lilannsatiosiuanudssuiinesyuaemds wagervdmansenuluausoyanuasmuls
WUININTUSIsAUEes ;
UEndnnsinanuuazUszduaniunisaidesiuninudss uasarnuduiusvesnisiudsuulassiavesduning

Ly

919894 Tudyarivdunsndndaenistesiuanuidesegivadians FaUsEninnisasiansananiun1susuus
e uAlvliwunzausvaniunisal

¥
A&I 1 ¥ [ i

AYULEBINNTINA Y Baveamt e dasiuanuEdes Ao dyy Tevea1amtnfonalnsTuaIRuUNIY

1% (%
6 o/

(Volatile) snnniwanningiiugnu fatly mnnewuiinmsamulundnninddsnaidenvinlndunsndiauiuniu

43
[

NI samulurannsngiiugiu (Underlying Security)

EE]

Munsvirdgygrtesnuanudesaindasiuanilisu (Counter Party Risk) Aa A4
grlunisyidgardesiuanuidenindasikaniUisulignuen1sdusesaaulieis

andssluisoegdoyny
\dganionaintuained

o

auiiunsiiduluamudygile

AL ABRINSRTIMANUABURY (Exchange Rate Risk) :

Tenailaziinaudes :
AnudeaiinaInnsamuvesnesmuiienaUsTauiuamiumIuYessnsaniUasulusuiuum mneanaliu
MaUszmAinsasullas

wansEnuTindy :

maifisturioanasesdnsuandsuiiuananiadeifieutuiiudnananis lunsdiinemuamulunsasmili
ieueveluinalsemea uaz/msolurhnisUssne vilinesuiianudssainnisuanidasuiuasisaseman
Juanaduum

WUAMUITIANULED :

ﬂaﬂﬂquawamﬂué’@m%@m&Ja'awﬁw (derivatives) léiun dugy1 aveUuasviodyanesiisn Afduusdudns
waniaeu Im&Jﬁi’mqﬂizmﬁtﬁaﬂmﬁumwL?#N (hedging) 91nnsulasdudubiduanaduuim Teadulday
AauNaveIIANITNBINU fiall Ustmdanisaedinsfienuaniunisaifienvdmansznudasiiuanasisseime
ogesiaiiles safsdinmsmuausnsdiunmstestuanudssndnsuaniuasu wiliiuiesas 105 vosyan
Anudssdiiley

Audgannsamulunsianseyus (Derivative Risk) WileiinUszansamlunisasu vieiileliussg

fnuszasdnsasy Ssnsaspulunsansoyiusinlidanudssiunndsdonnimdnnindly wu

" pouduiudiliutueuseninHano ULNLYeIR T A TOURUS FUNanaULIUYB IR TIa T o iid aldvinnng
Josumnudesly

= Iumiv‘hé’mﬁmsﬁyamaéaawﬁwfuﬂamuawﬁam'mL'Euﬂizﬁ’ulf%'uﬁu (initial margin) Laz®1AADINIRUYTZAU
dudulneaznsiuneuarmtniiisadndosmnnainndeulmlvluiiammsatuduivanusdyandons
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aamthvenawu Mnnemuldannsaadulseiuiadulalunainmun neswuazdegnisrulidaaniuy
Yosdgygyianand viliannisuavuls WWusu

13. n’;’mL?immnn'liawgunszqnﬁ'a (High Concentration Risk)

. m’mL?{Ismnnmiawuniw\]né'fﬂuﬁaanmwmiﬂﬂiniwwﬁa (High Issuer Concentration Risk) \ina1nN@InU
awu’Lunaanmwmsswﬂm UINNI1 10% vee NAV 531y mmnmnmnmimwaawanﬁvmunamﬁmLuumu
F1uEN9NsiL ernuiuAoseanaTaITefna T neauenaiinam It uNuARuNIINNAINE WY
wniummnamﬂwma;&aanmwaﬁ

= nmm?&mmnnwawummnn’ﬂwmnanafmnisﬂnanamnﬁwﬁa (Sector Concentration Risk) {ina1n
nawuawﬂumwmnaamniimmnfm 20% 84 NAV 120U Famniiamansaifidinsznudegnaivngsy
fu nesvuiindmenadinanisddunuiitumumnaninesmuiinssaemsamuluaievaiagnain sy

" i ssannmsnseqndaludszmalauseinands (Country Concentration Risk) linaInnasyuavuly
Uszealatszmanilannnd 20% we3 NAV sauifu GamniiamnnisaliidsanssnusoUsemadnd iy
mailes imsugia deau Wudu nesusnaneainansiiiunuifumunnninesuiinssanenisasmuly
nangUszine

3. 1A399UBUIMIANUTNIAIUENINAGDIVDINDIUTIN

U%’wé’fnnn%%’niﬁﬁLn%"aqﬁamiu%mmaz%’nmimmL?‘%&Né’mamwnnawaqnamu (Liquidity Management Tools)

il

1. w3esilensivualifamududsuaiszaildsne

1.1 asssusileunsueduilddulumuliunensessavnandisivun (iquidity fee) :
. nesuIIWIL

gns1AesTaLiley liquidity fee Lilliusouay 2 vosyarmviisamu

SUALLDUALNULAL

SERUYaAINITVILAUMNYa U eduAsumileamuean liiniisevay 15 vesyarninddugns
YDINBMU Uag / Y3eTsezIaINIshenseathuamuliiiundl 30 Tu

waninauiazieuly
U3ENIAN1SAERATISENAU Liquidity Fee lugninasanluiiudosas 2 vesyanmuisamu lay
U3Endnn15asUamednst Liquidity Fee M3aniiva3y saufiaseduyan1n1sviefuniieayumse

Ly

dudsunmiieamueen warnseszesaIn1shonsemmbeamuiizisoniiuasssudenilunide

be

Yyrudrudoyanawmusin way/miomuivledvesuigndanismsoniuniagemnduiivigninnis

[J

N1AUR
v a a
VBEIIUANS

- USEmdnnisveanudnsiudsuwuadns Liquidity Fee Mi3aninua3slanunasfidaveiuien
Jan13 wildiiudasgeganimualilulasinis HudnisasusdasseauyarinisvieAuniieg
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awundoduAsueen wagvieszerinainistensosmieanmuiinsSenfuasssdentidan
pavfidavesuivninms wildsningarinisneunsodudsumieamuoen wag/vie liiiu
nisvernaiensesiitualilulasims Tnevisviansandaweluniiietviudnudeyanosmu
unaziulsdvesuidninmviderumstesmeduiivisninnisimue

- usEndnnsveanudnsimvunssasuavdninaeiuaz/viodeuly wasdns Liquidity Fee 7
LANANITUAINTTIZIIANNTABATEIMUNBAI Waz/MF Byar N TYAuBam U eduIAsy
e ueanie

- UTEndansveanuansnIzinteyavesiivamunnyia@idunldlunsiansuuasvisednduls

'
=

1509618 9 NAEURsiuNIsITlATesile Liquidity Fee Tuiuvinnisiu

nsisanltiadesiie
- Uismdansendudldnaefifafiansanidonld Liquidity fee fiumnsnsfuluusas Tuvhnsidnsly
wpailedl
- USEndnnisagiarsaieniiu Liquidity Fee Imefinannislunisiiarsandulumuulevisuas
wuneiivdsndanisiinue lnefiansanantadesng  fAdeades I
1) Funuuazaldasanmistoneningduresnesmusiu (transaction costs) i bid-ask spread
fudsuuadluannisdorsnindaudunuuaralidslunssnudadiunisamu uaz/vie
funuuazAldiefignifeniivainnesusantatevng (n5d feeder fund %3e fund of funds)
suufsunuuaaldieduiiietos s
2) #umuuazAld318n15¥153nI50 REPO Lleladuanmadesessugsnssuvualug) (i) was/
vide sunulumsuuldnmansoyiudiiietestunnuides
3) spuyarMsRuMgawuEeduIAsuminEaUeeN WagniesrarIaNSHeAToMY
awuvesfionihsamuitaenndesiuulouionisiensemdnming
1) EAMARBIIBINBINUTI LTI AnnAdBIvBImMTndAuTinaauiensos
5) wosansamu ulsuensasmu AasaILANITAANYEIM NG FUTNAIY
6) Jadudu q floraintulusuian Anansenuanmedesvemdnningiinesusmanu
Tnsusdminnisenaiasanlddeyatszanumsnglddefinaieiifloguasvideaunigruuazyions
Usziiuandadefiiisateaiiarunsaildifielfannsasudunisidnielunauazdeuly a
Uz
- lunsdififinsldiedesile Liquidity Fee 4 UtminnisanansaSendiu Liquidity Fee wisiiivannnns
USugarmIngauavsfegnanisdmaiasiouduyulunisdereningauvenasmusm (swing
pricing) (#13) vdenaiiiudsssudeunsteremisamuiiasfeusuyulunistereningauves
Ne4UFM (anti-dilution levies — ADLs) (1) uaganunsaldsauiuiadssilolunsuimsauides
anmaaesduls
- lunsdlfidmsldindeile Liquidity Fee 3 13uan Liquidity Fee AFonfulfazinduidinomu
ogdlsfinumsliiedosdiofingussasdifiovsammanssnumsauiionaifnduiudiemeammud
Hansasnulunesusioly indesteilliiliifngusvasdifioasmanauunulinemuudetisle
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1.2 msuuyarmingduansaegasnisiuiaiasieusuyulunistevensnddurenamusiy (swing pricing)
o NaUIIUNNII
gnsasanliiiusesay : 2 veyARIUIBAY U

AU UR - Full swing pricing , Partial swing pricing

UALLDUALNLLAY
VAN UNBALEDYLY

- USHVIANNSEIMUASRT swing factor asanliiliudosay 2 U0y aAMUIEAU WaTUSENINNIS
azfi1sadentd Swing Pricing 7y Full Swing Pricing 3@ Partial Swing Pricing anunagfitia

o w

YosU3Enianis Ineilsfeuselovivesnemunazgiiomheanududdy

- swing factor finannistunisiansadulumuuleuisuagiuimsivseninnisiviun lnefansun
nJadeeng ¢ ANeITes taun
1.

dunuuazaldiiennstenievingauueinesyus (transaction costs) 1t bid-ask spread
fudsuuadluannsderenindautunuuasarlidelunssnwdadiunsamu uas/vie
Funuiazeldanefignizenifiuainnesmusadaienis (n3dl feeder fund we fund of funds)
sufsunuuas/MiealtaeduiiAades ius

FunuuazAldinenisvingsnssu REPO LilelaSuan madessossuganssuvualvg (i) waz/vie
dunulumsuivldanaseuiudiietestunnuidss

(% s

Yadudu o MorainulusuInn NHNANTENUANINARDIVBINANNITNETINDINUTINAIY

9 9
I

el vsendnnisenafiansanlideyaussinanisnelatemiagsanieguasrioanufgiunagnse
A5UsEIuANNTaden e Naunsavinlaialraiunsasfdunis o nelunaiwas@euly
0 VBT 9)

- Swing Thresholds findnnistunisiansaunduluauuleviguasuuimesivssndnnisivun 1neg
915a9ndadenng 9 Mnetes e

i
1
2
3

ANWAGBITBINBNUTI WU AnwAdBIwRmSndAuTinawuiiensos

wosnnsanu uleu1ensamu raenILANIERRAYRIMT NS AUTiasu

Hadedu 4 flerniintuluowas ANansznuanImAdeIvemdn N TinaauT AU

el UisndnnsenafinnsulideyaUssinunisnglifofieniifioguasuieauuigiuuasyie
msUssiuaniadeiifedeaiiiamsavildiielvannsadidunsldnmelunawaztouly
o Vel

- wrnglavuenis vsEndanis azluly Swing Pricing wiauAvU Anti-dilution levies — ADL W#l

aunsalruiuLAIaalalunIsUSMIsANULEssAN WAa a9 ule

SLENATEVE
- US¥mdnnsveanudAvENziteyavreigawunyie (013 unldlunsiansanuasvisedaaula

1509779 9 MABIRsRuNsIdATodls Swing Pricing Tuduvinnisiiu

- USEMdANSUeAnILANSIUABuWAIERT swing factor MiFEnLAUASY Ianunaefifiaresuienianis

waliiudnsgeaanimualilulasenis
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U%ﬁ%’m%’mmimaamuﬁm%ﬁ%ﬁnﬁhfgawmaamuﬁﬁﬁ'ﬁzﬁué’wﬁﬂ i’mL%’ﬂLﬂuaams?}jamwamuiui’u
vnsiidnisldiedesile swing pricing LLGSU%QJVI{]JWﬂ’]iﬁ]z‘lhEJfz]@‘%@Mﬂ’sﬂaﬁnuﬁ’\‘iﬂdﬂlﬂimuﬂﬁ
fansauazniodnduladosng o Aierdestunisidiedesdle swing pricing Tuunistu wadl
vsEndanisveanudnifiarlidsuwlasnisduiiunisle q Alddudunsvsedadulalundad
Reatestumsliiniodie swing pricing Tufurhnsdy LLﬁmﬂmwé’miwﬂm%%m%wmaamu
ﬁnguw’%au'1qzhuﬁuaﬁuﬁwmiﬁ?uhimmmSamﬁuﬁuiﬁuazﬁsjmié?’famhaamuﬁsﬁﬁzéf’mﬁﬂﬁ
Sonfulallaty LilFsunsdnassmieamu Sudulumugeeitavesidnians

a y =~
A1snasanlnIaeiie

vsendnnseziludldnasfidafiansandentd Swing Pricing Fumnsnsiulunsaziuinnis finsld
wosiiod

Tunsdiiusemdanisiiansanld partial swing pricing azifumsldiamzfuinisdonelaiidndau
Guaaaﬂam%amwmaamqu%ﬁuaﬂﬂamul,ﬁﬂuﬁugaﬁm%’wéﬁu@w%ﬁ%mmaﬂﬂamuﬁmﬁuﬂdw
swing threshold fiussndanisfmun Tnsfiyarideueisamuaviveanasmuiuinanyad
nsBamiaeasmu (subscription) VangaAINsAUIUABUMtEaM AN (switch in) Findegaring
YeAUNILAMU (redemption) wagindneyarinsdulasunteamueen (switch out)

sl 91waziBeniinsduandulunuisfuisnianstmun

13 asssuisumstorenheamuitazioudunulunistoreningauveanasusau (Anti-Dilution Levies
— ADLs) :
. nesuIIWIL
gngaegaliliusesay : 2 vosaAmivau

SNUALLDYANLULAL ¢
VANLNUNBALEDYLY

a v v a a [ v I a v 1 1
UIYNIANITISNATULIENLNY ADLS e[,uamﬂqaqmlmmuiaﬂaz 2 VEIAaMINUILAINU

viTndnnisaziansanFeniiu ADLs Tasfindnnislunsiiarsaunduluaamleouiowasiumisi

U3EnInnIsimun lngazeg neldngsvidouuaznsoUsenAuasnisiuimeuifivesdinau

n.a.9 uazviemnauuIEinnIsamuasvieviieauiiis1unadu il n1siwua ADLs factor

sgrilsfstladeiieados loun

1) Funuuazanldasanmsdoneningauresnemusiu (transaction costs) iU bid-ask spread
fdsuuvadluainnisdersninddudunuuazalddislunsdnvdadunisamy uaz/vie
dFunuuazaldinefignifeniivainnesusatatevng (n3d feeder fund %3e fund of funds)
sufsunuuazaldaeduiiiedos s

2) Fumuuazelds1ensIngsn REPO Lleladuanmadessesiugsnssuvuialng (i) was/
vide sunulumsuuldnmansoyiudiiiotestunnuidss

3) Jadudu q florndntulueuien Alnansenuan medesmomdnningiinasusuasu
sl Uitmdansenafinnsanlideyausaanunsnglidefieniiifoguasrieauuigiunasvie
nsUssduniadeiifedeainiiansovildiielvannsadidunslinmelunaazitouly
ETIIR
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n13r1MuA ADLs threshold fiudnnslunisinrsundulumuuleuisiazuumisivigndanis

fvun TaguTEninnisasriadadadeiietesifendes Toun

1) ANWARBIUBINBIUTI LTU anwadesemindduiinewuionsed

2) wosmnsamu uleueMIamu faenIuaNIERRAYRIMT NS AuTianu

3) Jadudu q ferafndulueuien flnansenuanwadestomdnnindfinsusiuasu
Fatuiendnmaonnfinnsanld deyausznunmsnglideivaieiifieguasnioausfguuazuie
nsUszifiuandadeiifetearinfiannsailddelvausasuiunisidnmelunauasdouly
o vz 4

o vaurlavauzndls UsEndans azldld ADLs n¥auu Swing Pricing uianunsaldsiufuniosiiely

MsUIMsATI AN mAaeaduLd

UoaIuENS
Ui¥ninnsveanudvsfazihdeyavenheamunnuiachil) wlilunsiasanuasvdednduls
e q MReatesiumsliniesile ADLs Tufurhnsdy
UiEndanveanuAniiriidemhamuiitisiiuseda mudidusesdeniheamuluiu
yhmsfidnisléiedesile ADLs uaruisvdanisasiheondomisamusananluldlunisfinnsan
wazviasnaulasowing 4 MAedestunsldindesile ADLs lufuimsiiu weiluisndnnsvosasnuy
ansfiarldivdsuwdasnmsiuiunisla q Alddiiunisvsedndulalundafideadestunisld
wesile ADLs lufwimsiu wimnmendasngindesfomheamuiimuaniousdinvesiy
yhmstuldannsdenfuiulduazsenstonisamuiidiszéedaiidoniduldlddu Lilds
msdnassmheanu Jadulununaeiidavesuidninmns
U3EninnsveanuAnifiazieniiu Antidilution levies - ADLs 9N fivhann1sdentisamu
uagduasumeamuidi veveAumiisamulazdudsumiisasuoen iesildlailmiled
\Aiu ADLs threshold fiussmimunld sufsuseninnsveanuanifaziansandivuasniinis
onufiu ADLs fuandnaduld uazveanudvsiazddormuniufulunsZenfuianesefivi
emsdenieamuuarduildsumisasud vievefumheamuiarduBeumheamueen
TuSinasnnauiumaiiviemdanisas fvuald
Uitninn1sveanuAnsilasuiuaidng ADLs fidsniiuats nunasiidavesuisvianis usl
Audnangeaaiiimualilulasinis lneusdndansasdamslumivdetsaududoyanosmus
way/videriuladvesuisninnisvieinunsesmeduiiusdnianisimue

nsisanltiadeile
visninnsndugldnasfidefinnsandonldnisieniiu ADLs fumnsrsiulunsas Suvinnsia
mslfiadosiied
UiPndnmInIaRansanenifu ADLs Tnsandunislfianiziuinnstenelaiidadauveayando
Peniisamuanivenamuiisudy yanmingauansvienunvesnawyu daAundt ADLs
threshold fiuT¥mdansimun Imaﬁgam%@msrvm";aamqu%mamamuﬁﬁmmmﬂgaﬁwmi?ga
¥28AU (subscription) UangaAIsAUAsUMsamuId (switch in) Hndheyarinisueiu
ywamu (redemption) wagsinseyasnsduiUAsumiieasmuoon (switch out)
st MwandeniimasunniulunmAiuisninmatmun
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U3tMdnmarmtua ADLs Threshold Talddayadselud
1) yarnstenheanuuarduiisudimnniadinimmefumheamuuarduiuasueen
2) yarmmstemhsamuuardudsuiiosniyamnsneumhsamuuardunaeu oon
Jaudendanisenafinrsaniiviua ADLs Threshold (1) ua (2) Tusgsfufisnedu
lunsdififinsldiedostio ADLs # ADLs AiSenifuldasthndudinemu sehdlsimunslfiniesiiod
Hnnusvasdiiiousamuanssnumsauiionniatududfomhefidanamulunomusioly indesdle

tlallafiingusrasdiioaiamanauwnuliinaauusegidln

2. nsnvuaeuluviadeininlunisiuidunehuniieasyu
2.1 5¥EEIAITIA0LIAImMITNBUNSVIEAUNIEAYU (notice period) :
o NaUIIUNNIIY

Wegfovtiamuieamslanouniigamuyartiund : 15 vasarmnindduans

a

9

ArADILIUTENTANITA1MTLTWIEN « 3 JuYinng

TYaTLIYALALFY :
vaninaaiLazeuly
- US¥mdanmszdmunsvezatidfeviiasudeswddimineaunisldaeuniiuaimu (Notice

- lunsdlfifin1sl4 Notice period warfimaivinliidesldiniosdiodudie visniansveanudnsiag

period) lamunaefiiavesusenannis udlaiiu Notice period asganiinualilulasanis siuds
wdagarnislaaaunilamuiisaniiuaselanunaeidenesusendnnis uslddndtyarusid

o

fualilulasinislaeuisnianisasdaweluniiietviudiudoyanamusiuuay/miaiuledves
U3Eminn1svS o UM ste N IBuiusEndnnisimun

US¥NTAn158191d Notice period saufuias esilolunisusnisaudsaaninaasadu leun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings iLa¥
viein3esdedu 9 Inefinnsanananmaaes waz/mienasnauaniznanvomIndaudiamly
vquztia 1107314 Notice period itsandasiloienoaldifisaelunsudladymaninadeswes
noIvU Faonadeddutuedosdelunsuimsenuidesaninades suldun Liquidity Fee, Swing
pricing, ADLs ’Luamumiﬁﬁ‘ﬁ'LﬁudwéfamLﬁusjéfuwuﬁLﬁusﬁuLﬁaqaﬂﬂmimﬂuﬂ%mmﬁmmﬁamm
Aldmunzan uagnieoradedddsiuduiad esdelunisuimsarnundsaaninages suldud
Redemption Gate lunsdifilésudiszanuendnningliiundeliismenonisldoey Wedunis
ygaemslanoumiwamu wasvidoonadedldimfuiaiasile Side pocket ilenmansintatisznil
viseliamnsadmheldfenaitanmmauna visenadedldsutuiaiosdielunsuimsanudes
anwages Suldun Suspension of Dealings LilefinsnsznureaninadedlagsINUINBIYU LAY
1514 Suspension of Dealings az1duusgloviironomuuaimirsamuiidinseglunesuiy

d1Agy

[ 7 7
J v A

‘LJ;;] ANy ﬁ']ﬁfl‘VIVL@ﬁ]’]ﬂ Notice period ‘Ll‘L!L“U‘L!LG]EJ’Jﬂ‘Uﬂ'WEﬁ\WlI@GﬂiJ‘UﬂG]I‘U’JUVWI’]T]EJﬂW?@I’J‘EJ NI
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UsEnTanisenaRiansanld Notice period saufue3osiiodu Ioua Liquidity Fee, Swing pricing,
ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvoln3neiody 9

- Utmdnnisveanudviiudsuutas fmusszeznaniifieviheamusediaminieunisldaey
miiramu (Notice period) Taufsnsiasuntasarinislaneumizsamuldaunaefidaves
U3ndnms wiliiAu Notice period gegafifmunlilulasansuaglimninyadusiidinualily
lasans Imau%’m%’mms%L*T‘JﬂLmaiuwﬁqﬁa%muahu%agaﬂamusmLLazﬁulszjﬁsuaw%’w%’mms
ViR UMIYRIIBUTIUT I dAn s mue

- Uitmdansveanuaniiazihdeyavesmhsamunnvia@iduldlunsiionsanuasvidedadula
Basing 9 Mieadestumsldiaiesilo Notice period lufuvinsdu

a v IS
N3N ldia3ediie
a v o I v aa a A v . . a | [y ! [y [ aa £
- us¥ndanmsazilugldnaeiitiafiiansundenld Notice period Nuansnsiuluusas fuinisniinasly
\n309ilall
- Ui¥ndanisenafiasanlduarirunszeziian Notice period lagfinannistunisiarsanduly
auulguIskazLIMsivTEndanisiiuue Tneiarsanaindadenis o Adeades e
1) ANINAGBIVDINDIVUTIN LU ANINAGDIVRINTNEAUNNDIVUDDATO
2) WaIANITAIU WEUIUNITAMU ARBAIUANTIILARIAVDINTNEFUNAINU
3) Jadedu 1 Neraiaduluswian MENANTENUANINAGDIYIMANNTNETINBIUTINGMY
M9l Usendamsenafinnsanlddeyauszunanisnieldteiansafideguazsoauufgnunazvse
nsUszdiuaniadeiifentesinfiasnsavilaiieiaunsaandunmslanelunaitasiouly

0 VLT 9

2.2 INAUNTVILAUNUIEAIMNU (redemption gate) :
e nesuTInlY
menunseAuhgamuliininfesas : 20 vesaRmIwgAugvEUeINeIuTI
Tngusendansagldinaunisveumhvamuldiu : 7 Jwins
lunnsouna : 30 u

SazBunLiny -

vannauiuaziouly

- U3tmdannsazimun Redemption Gate laisninFosas 20 vosyarmingaugnsveanaswu au
seazBeaisnmamuandulumuisiuidminnisimue

- USENIANITIEAmMIUA Gate period gean Liviiu 7 Juiins Tuusiag 30 Ju auseasBenitnig
Auandulunaisivsimidanisiiun

- lunsdifiuisniamstmuadeulufiovsianiunisaiiliunddae Gate threshold lunsdifing
Redemption Gate a¢ldlawiz Turinsdeuelafidndruvomadidoremisamuansvesnosu
LﬁEJUﬁugamw%’wéﬁqu%ﬁ%mmaqﬂamuﬁmmﬁw%ammdw Gate threshold fiu3¥mdnnns
fviua Tagd uﬂam%asmsmu'aaamuqu%ﬁuaqﬂamuﬁ’]mmmﬂuﬂaﬁwmwa%awﬂaaamu (subscription)
UIN Yarmsduiasumeawudn (switch in) FndheyarinisueAuniisasmu (redemption)

wagrinmeyadINsEuAsunIzamueen (switch out)
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UTYNTANIFIENTUIMNUATTNSTUT 8 AUMIIBAINUAIY Redemption Gate lagn1siadeniy
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v A A

dndu (pro-rata basis) Suaqﬁwél’m%ﬂumhaawuuazﬁ’mﬂ?iauaaﬂ oy udild Redemption Gate
UTENIANITDIANAITUININUA Redemption Gate LLa” gate period sLuLLmavmmmﬂmmuiﬂ 1
Redemption Gate arladsing Redemption Gate Guum uag gate period agldunnIrsEAUIWAIU
fszylilulasanns

[

AdsTuFRRuMhyamuardudsusandIuimge UsEnianisaziilurisensluiuinisiuge
Aumheamuinll suduimdssugefunheamusavdulasueanlminiudndiu (pro-rata basis)
lngliifinsdnarduneu-vdavesmdssudefuniisanu Nl dienieamuaunsagnidnadaiu

Forumheaswuwazduilasuesndiuiimield Fululumuleulowaziinmsiivisninnisinun

[
=

U%ﬁ’m’fﬂmsa]wi’wmi%’u??aﬁwmaamuuazﬁumﬁ'suaaﬂhjL?m Redemption Gate A1151ANTUTB
Aumiagasu o SuihnssuieRumiasamu vl Guudnsdiinewuiianmedeadivane u3dy
Jan1sveanIuAnsiasudefumiteasunieduiUasunitsasmuiAunit Redemption Gate
Usznels

U%ﬂm%’mmi%LL%’ﬂﬁ@ﬁwmUamwiﬂmﬁaﬁmﬂﬁé’f Redemption gate laglaidng
Tunsdiiifinnsldirdesilo Redemption Gate § Us¥ndnn1sonaldsauiuadesiiolunsusmsnina
Aesanmeaduld

YoFIIUANS

UEMdnnsveanuansivdsunuas §ns1 Gate threshold TiufiaUdsuudas cate period lénu
nasfidavesuitninnis uilininit Redemption Gate Fusniiszylulasenis wazlaiiAu Gate
period gsga Nszylulassns ol S1weziBeniEnsduandulunuifuisnianmstmvun
U'%ﬁw%’mmmaamu%w%ﬁa3%’U§aﬁwmaamw§aé’1’uLﬂﬁau%ﬁaaaanuLﬁuﬂjﬁ Redemption Gate
Aszeld

USENSANT5U0a AN T A B uRlatuIn1es 1L iun15551319n15%1 Redemption Gate M
n158M8n Redemption Gate AausseziIa7 fAvua N15441A3 0afled uwnu Redemption Gate
uaz/ iesamiu Redemption Gate LWudu @il) il unsditliannsatrszAnefumisoamu
Tudnfwdold visninmsofinsanenidnddmisfumisamuimueiidiseglusons way
udsiieviheamuiignenianddslaglaidndd
Uitninnmsveanudvsiasihdoyavesmhsasmunnuia@i) wltlunmsfiasanuagviednduls
earie o Milendesiunisliiniesiio Redemption Gate Tufurhnnsii

15NN L LASDD

aa

vitmdansesdudlinasfidafiorsandenld Redemption Gate Aunndnafuluusias Fuvinnsiiil
nsldiedosilet

uSEndanisenafiansanld Redemption Gate lanignsdfifinaniunisalliund nieussduin
gounisalonaarliund Tneusndnniseradmundouluiievsdaaunisaliiliunfisae Gate
threshold ¢ Tnefinnsanandadesing 4 Aiieados laun

1. mnuiunavlunanadovenswday
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2. ANINAFDIVRINAIANSNEFUANAIIINAILUNE dNINARDIVBINDIMNUTINAAUNR nTaUTEEIWI
annAseaInauatligenndesiuliuianisianouvenemusiy suinannslaneu
Aaund wlesnniinmslaneuunnnit Redemption Gate firwualy

3. hdvdu q fuennilomsmunuuazmanisaiveauTsndanis
fiail uiEndansonafiasanlideyatsznuminelideiiaassiifoguasuioauiisiuuas e
nsUssiuaniadeiifedeaiiiansavldiielvannsadidunsldnmelunawaztouly
o Vel

o w 1 |

3. mMsimuadsmMsAnayarmiheasulunsiinsnddunnemusiu dnsamuleeideddgyseyarmingdu
yasnosunNUszaudymuin anmeges wsellanunsadmmheldesiafanmsauna Weldsuanuiugeu
MnEguanayszleni vad. awnsaldisnisewinyadl miheamulaetuiinyarminddudnarndu o wagliig

foniivamuinide eglunzilou a Junlatuiingaardnarndugfidaninazlasuiunendsain Aauise
Indrensngauiiula

6. misldvenselufudeAuniisamuauddei SUlTudmiorsng s udded onseddsved uniisamu
(suspension of dealings) US¥ninN1sNausINaTaaLiunsiagealifiu 1 Jwinis uudaglasunis
Wousfunafinanandninau lnsudininnisnemusuinsanud Tanndelaogainuazaumaaunadin
Sududessziunstomemhsamulngldsuauduseuresiguanadsslond Sudosnn wesudumunsdla
nsdinilatedl
1. ldanunsadmining 91e Teu nannindvisensndduvenawusiu tnegsaumsaung
2. Wannsaruayanmingdureinesmusildesinlusssy uasmnzay
3. fwmdndudlafieduasesusslovivestfevnsamulass
0. newusldamulundnningvionsngaulumsUssne uasiinnisalednslnegramisisdiindu 3

nolviinnansenudenawusNeg i@ Ay

4.1 amaderendnnindfnomurmamuliaunsadahnmstensldmuund il lewglunsdiinesu
suamulundnningiidonslunarndorendnninduiniuiunitdosar 10 vesarmIngaugys
UDINBIVJUT I

4.2 fwgnsaiivinlildannsouandsuiunsisUssmaldegiaad uazvinliliannsaloutueenain
Usmenzasuleutuaindrssenalanuung

4.3 fmgivilinesuslildsudissRuanudnnindvionsndauiamulinuivuaaiund Fae
ManaregunilonsmuanveIusEndnnIsneauTILLariguanaUs lenliuYo U IELA?

oile mslilendelusudefumisamunuddsisuliudwiorsneasumdsteviefdmesfunisamuy
(suspension of dealings) TiusEninn1sneusMUURNN Ussmaddnanuanenssunismiundnningduas
panavidnnsng 7 au. 9/2564 1309 vdninast Houly wagiSmsdansnemusauiiedamuinly nesyusiile
Hamuiidldnedes uaznawmussniiedanuuszinnaniy

v
N A 1

el nsldvnenselusudoAumiieamumuadinsulinains oagngasuAd W niaAd I uAUNLIEaU

(suspension of dealings) Aewnndu iiduluaiudsznianuznssunisiiunaianuil vu. 11/2564 1509
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fananlifusendnns drdnauasanuvesativayunisvieniesudofu wasuddidninmnuanenssunis
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Julumunaeidavesuseninnis
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2. Uitninnsimeanudvifasfasviessiumsdsie nsdaass uaz/vie nisloumitsanmu lidh nenss
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nauszlevineuunuiionssuannyanaidudliuinng sudeswnannslivinsvesyanadananlunis
Fannsnasnuld uddoadulumundninuridseluil
(1) wadslominouunuiisulidusondunindauidyanlumaasvgiauasdonisfuunumlnensswes
ANILTUNBWUAIY NYMINETIPITENNSHELaTAAIANENNING Lz
(@ deodsifngAnssuiuandiifivinuidndnnsliuinisemanatuissaiaiunusidudiolinomuldsy
Usgloviannyana fanana (Chuming) Tumsdmassnatseleviinunssanidiuinesuiiegaeldnisuims
FansvesuiEmianis uitmdenszsivheaudusssunas Milsdsdnvazuazussnvmdnnindfonadlild

Yaaneutunle lunsaliueninnisinissunaustlovdnauunuiiionawu UsEninnisazilamedoya
WNeiunssunausylevtninaililu 919971u5e U0y TN 05 1891UTOUTEE A MNLABUAIY

3. noauda ttb smart port 1 preserver 81394189 w3013 sdandeviearamiin (Derivatives) Taod
foguszasdiiofestuanudsddudnsuanuisuiunsisssmanunasfidavesidanisnomu sl
desnnnawuliilddestumnudesdnruanudsuieiu famuenaazramunieldsuilsnndne
wanuasu / ieldfultuausiiniiGuasuiFuusnls

4. newunuillilagnirdaleengunaeilvidesamuanzlunsiasifianudswiduiiediunesmununainty
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LY

Aatiy Falauidesaandineaunainaiiy

5. newusiienainsamulunnasuiliiianinedeswn Jse1aliaunsodevie asamillaluiainsenis
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gonlagUseinAansgawsng

2) Afyaea Tufeuisn wierwud Wuduldadetuneldngrnevessemeanisenini s
vesllifyAnARINa
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Usennnsngau an5189U (% Va9 NAV)
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Usennnsngau an5189U (% Va9 NAV)
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Usennnsngau an5189U (% Va9 NAV)
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951891 (% Va9 NAV)
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5.2 msnvigsnssuderivatives il global exposure limit

\ionsanAudsdnon-hedging) | nadinawulifimsamuuuudusdou

$19 net exposure fiLina1nn1sasmuly derivatives 1ng
soslaiiin 100% a9 NAV

vanews: dvsumsasuludurinvdeasasidiuyinfuhnienssdunuesnesusslifidedmuniisadiy

product limit
Mt Msiwndndiunuulauisnisamuuazsnsidunisamu idulumulssnaruenssunisiiu
AAANUINIINITAMUVBINDMNUY Wag/1T0 TUALYLNLLAY

doudl 4 : dnsndrunisamuiamuiuauaudiduladelufianisiiamu (concentration limit)
9n3187U (% Y23 NAV)

Uszinvmingdauy

1 | uvesuFemsglasenis NNNBINUTINAUNEIANITTANITVS UAR. T8l U 0l
FIIUAUVBIUTENTINAU < 25% yossuauAnSeanidesionn

YOIV
2 | sl anansieiieu asnans | 2.1 008 1 Ty 3 vesyarmilAunienisidu (financial liability)'
Basel Il uazAnn vesgeansglase | vesfennsrarsieiu mufilawelilusunisdudmiuseu
nils (aivudansaminefslve | ssesnadydaign vell lunsdidoonamarsiiniau s
yEenmansninasgneszing) n3i3uiieonluiineunsuseuszeznafaddalunas Sl

Usingluaun1siuanga uas. 819dyaAmtaun1en1siiy
AINE1INNTINAUYAAMTAUNIINTRUALIUNTRUA AR
fAldlaedeyganidunianisiuluazdondudeyaninig
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Usznnnsndau

an5189U (% 9 NAV)

(=1 o.'/ ald' £ =1 aslua
sl un15 7 warlunsaifieeanmnsians i uniaunig

Y
o LY v A

asdusmuidameliluaunsdu dususeuszeznandayd
a1an’ Wilddnsdiuldian 1 Tu 3 vesyarimseanuaziaue
Meprasudoivesioonseduduneads uuslunsd
fifeennsianslaiinisdunuy fiing ludnwvazidulassnis
(bond issuance program) TiRasatdusielassnig

2 2lunsdifinesnuasmulussansnudedlnedunsansiion
Insluazd credit rating agﬂuizﬁwf’m’i’] investment grade
w3olifl credit rating 19 vaa. asnuiiteneanuaielinig
IAn15909 Uad. Sgiiedtusiuliiu 1 lu 3 vearins
ponuagiauemenasiinauiuneads Huudnsdigeen
n31815L8 T n158 UL filline Tudnwaizidulasenis (bond
issuance program) Tiiansadusielasanis

(Snsrdrue 2.2 ldldfunsdidusmansiioonineyaaadsi

1. 5UIATWIRIYE USENIUNU %30 UTENATAANDITLETRY

ngMNeIEgIRiaanI NSy

SUIMNTORUEAY

SUIAITOIANTAUATIEN

sumsIlosinwnsuazannsalnsinums

UsTsMRansesdudefogendy

SUIANTHRUNIAMAIVUIANANLALIUINEBUUIUTEWALNY

sumsiiiensdseeniaziiiuissemelng

s sBaauwaUTEImAlNg

USEenuannng

10.a01tunsiusgninsUssmanUsemalneduaindn

11.a010unsdussUssmaniidnvagyihueafiondu yananiy
1.-9)

Y 0o N o AW

3| wihe CIS vasnaamulaneayumils

- lahAin 1 Tu 3 9essiuaumiag CIS sanuates MF w3onasyu
CIS dauszma floanmiedy

- Snmdsiulaldfunisasudad

(1) nsayulumiiag CIS ¥eanewui
Igsupnuiueuaindineu
(1.1) Tvwewdn
(1.2) dndanulmllpeongliifu 2 ¥
(1.3) aueviesorawuluining

[

TANWULATUNIUAIT Lag

4 | e infra veanamulanesmunile

Lavfiu 1 Tu 3 vesdnwIuniag infra YIIMNAYeINBIYY infra Vo8N
wireu Vuwaiduniig infra veanewuifidnuarasudiumal
lnglasupnuiiurauainditinau
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an5189U (% 9 NAV)

Usznnnsndau

(1) fvwaan

(2) dnsatuilylaedengliifu 2

(3) auavesegamuluinii

5 | vuae property vasnaamulaneau | luiAu 11y 3 ves31uIuny Iy property v‘igwmwaaﬂamu
Wil property foenmuhetiu Buusddumiae property maaﬂamuﬁﬁ

Snwazasudiuded Tngldsumnuiureuandiinau
(1) Hvwedn
(2) dnsatuilmlnedenyliiiu 2 Y
(3) auavesegamuluinii

6 | e private equity Lavfiu 1 Tu 3 vesdnwIunuae private equity MVLAYEINDINY

private equity

' yifldun19n19183u (financial liability) TWansanauanasgun st dngeennsiaisaendnladnisunisifuay

119531 3URTNY Teatduninsgiun1ssenunenmsiuimnualaeanenssunsiueLInsgIunsdydny
NOUUI871A 8T TNTYT v3u1asgIUn1TTIeUNIenIsiuiidunseusulusyduaina 1wy International
Financial Reporting Standards (IFRS) %15 ® United States Generally Accepted Accounting Principle (US GAAP)
I £y

wuau

2 sudansdlddldasuimuansdaiunisiuluasiusnvesoanasians

[V 7
v

Ml Msiwndndunuuleuienisamuuazsnsiaiunisamu Miduluaudssniannsnssunisiiiuaainyui
MENTAVUVDINGIMY haE/138 NUNluiuLFy

N
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AseA1ssIILEn Runauunu wazAlddneniasanfieniiuatnnasusiu uwasdtoviteasyu
Yo93uUURARUATUN 15 Tquiey 2567 A9Tun 14 Tquiey 2568

Arsssullsusazaldgrefieninuannamusin (Sesazdalvasyarmindduansvasnamysm)

Buniuase Buniuase Buniuase
s19nsAiseniiu ansmulasIng 15 3.9 65 - 15 3.8 66 — 15 3.8 67 -
14 3.8 66 14 3.8 67 14 3.b 68
1. Asssudounazanldinesruauniivszananisld
. ASITUHENNITIANTS
(M3IeAmouLnuliLAN aduauunis Wi .
Pevdosudofumiamu (Trailer Fee) i 2.1400% 0.-445% 0.388% 0.-417%
Dudrumdawesmsssudounisanns)
. fnssulludauanayszlev 13ty 0.1070% 0.043% 0.043% 0.043%
. AssuLlanuensyunilsau L3iiiu 0.2140% 0.160% 0.161% 0.160%
. AlUsweld Aufianeass - 0.014% -
. AaouUYT ANUTITIE939 - - 0.010%
. Aldnedug TailAu 1.2840% 0.007% 0.012% 0.004%
2. asssudleunazanldsnefiuszananis N
18 AUNVYN 14i9 14i9 14i9

newme 1. A1sssuiieunisdanis Asssulleudauanauselevd wazernsssulonuneveilou sns1seuaznel
vosyarminsaurinun Wndeyadmiduimue Buuddssnndonnisdans douanauselong
wazunemsdou u Yuitdoa
2. AssTLEnn1sdnng Asssuileudguanauselen uarasssuionuensiiouveuwsiazyin
wipaauazAandy % maagaﬁwm%wéﬁuqm%ﬁaLa?iammﬁwﬂwamuﬁ?u
3. Samnalasanis / Adenifuasesundyaduiuud

nsangAmuwnuliuAdatuayun1sUevIasudeAunigamuY (Trailer Fee)

AmouunuliuAfatuayunsneniesudefumiteamu (Trailer fee) mansfis maiAtsssudounisdnmsiuiem
fansnosusin Senfiuannamusia lWiedudnouwmiliuidatuayunsneviesudefunieamu (Selling
Agent) iftalsifasuldsuuimaisatunmsdomemisanmu wu malviuusnii viouinsdug Miedostumiae
amu Jududssandoumdondifamuldaneliudn
o IngUszasdlunsILAIMBULNY
Trailer Fee umsnouunudmiunsyimihiliausviemiisasmu Welifamuvesnesmusldsumuugiiiiy
MsamulvIIzay N1581uBANAZAINTUANTITIBNNSANS q AaenIuNTUINsTidRaAweE1solTdos LAy
denAneaiuANABINTSYRNamUlusTEEY 1
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. Auusthwieuinisiidamuaglfiuandatuayunisueieiudeiumisamu

- msdweeuazaaniunadatyddevenamusan visuinmanisisenisto/ve/duisuninsamu
swiinsdndwionandrenddednuliuifamuiioliusenounsinsandeunsindulaaspilunesyus

- Auuzilumsidennesuiiteimnzaniuingusyasd wagssiumuidsosamu

- msléfudioyatnans wemsnuilisadestfunemusmetsasinase

fiail ielsiamuanmnsodndulaasmuldesnedidoyarsuiuuasmnzaniugamu

nsaneAmauLnudanadasfundnmsmidusssudeunedundasioudunisitsAnauunuuiyaaanalui

flFfianuieatasiuduiiay (At Arm’s Length Principle)

Trailer Fee 1iun1sanalusnswaziioulaiiaenrdaafundnnisiidusssuiounsd1und (at arm’s length

principle) lnguisminnsimuasanameumiliaenadesiunuufoamlulugnavnssy (Market Standard) 7

farmvnzay Tidla wandusss aenedestuuimsiifatuayumneviesudefumieasuvasnasusuld

Tu3nis

fiall nstmunepounuilifidnuasndeusdlovidufimuuiyaraniemhsnuiidanuiedostu uandululy

dnwaziReafiunmsvhgsnssuiuyanar lURT A Ta LRy

anudaudemaaUsslevifienafiaty uazuumisnistosiu

n13919 Trailer fee ananeliAnmudnudmmauslonild wu fatuayunisveviesuieumisamuenaiiy

lELeBNesUIITlATU Trailer fee g9 wsingnslsfinu visminnslainsimuaunmslunstestulazims

fannsnnudpudanmatsslonidinagn Tnefmuslifaivayunsneviesuieumheamudesufofvinilas

Aflsdaselevdasgnuosiamuiud 1Ay wasdulusumdninasivesdinnu na.m. uazaunauuEndanisayu

fvua dwsudatuayumsnevieiutefumheamulfiRnudyydennasiisinusminfifaduayunisuevio

SutlpRumheamu ufidenndosfundninarinisu it idusznavssiauidmmdnnindauidninam n.a.e.

e

0
[

' P~ a a < v & A wya '
ﬂ']ﬁﬁilllu&lll'i/lliﬂﬂl;ﬂ‘u%']ﬂﬁﬂ%aﬂiaﬂaﬂu’)ﬁlaﬂu % VDNHAATAUIIAIN U

BSUNLAUDZI

S18n1SNTENLAY BNTINULATINTG

2567
gAY

el 1.50% Sl

AETTUL NN T EMIIEAIm U

(front-end fee)

AETTULHENNTSUTOAULIEA Y
(back-end fee)

Talviu 1.50%

fountheamu < 1 U 13uniiu 1.00%
fleviwamu > 1 ¥ hiSeniiy

ASTINlENTH UL As U Eaw
(SWITCHING IN)

Talviu 1.50%

oAU gAY oAU

AsssuifleumsduiAsumieamusen
(SWITCHING OUT)

Talviu 1.50%

fontheamu < 1 U 15eniiu 1.00%
fontheamu > 1 U liBsnfiu

sysulleunslowntigamu

laiiy 5350 UM %@
1,000 %8 15 0LAY
999 1,000 78

5 UM fengayu 1,000 v
(ARA1GTIUHENTUAT 100 UM
walkidlAy 1,000 UIMEDASI)

BRTIAIUMYUIIUNITAUVBINBIYU (Portfolio Turnover ratio: PTR) 1.25
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WHIULNG

(1

2
(3)

(@)
(5)

(6)

)

(8)

gl eufiusznedatina n.an. wegseasBeslasinmanasmuiinun mnazdimaienfuasssdeuvie
Arldisvenesuiuilneidnaulifuiesasivassssudouniealddenslusssznamisd (fuiu
mndrgeaaiitmualilumniiiiedviu) Tnsuinianmsasdostuiunmuneasndesiivszniedinmu na.n
AvusnazmuaziBoafidmuslulasans leun
(1.1) visndnnssuddifamunmudmiilddesndt 60 fudeunsFenfuassadevioalddeiiiuiu
Tnednusenialuiidome o dinnulnguagdinanuaivivesussndanig ddnaulnguaz/vie
éi"]ﬁfmmmmﬁuaﬂpﬁaﬁuaqumsmw%a%’us?}laﬁuwhaamuﬁlé’%’umsmiaé?&mau%ﬁ’m%’mmi WAE/NTONY
Auledvesusenianis
(1.2) uddlidtinauaaiznssuns na.n. nsunely 15 s fudsuulas
AssaniounazAldaneding WusasiisuaSyadiiin nmSgshaens wen®du vhusadeatu (i)
Sovavvosyamiiinainyaevingauisuarenamu vinde yarmilduiomavesnomu a fuiiduom fail
Tnedlaildinmenissiolud 1éun Asssudountsdants essadengguanatsslond msmmudouuonseou
figslailFimasunuay viedildldfinstufinduniEuanieiuiidu
Aldanedug MeeniwFewintuiesas 0.01 vesyarmindaugnsvesnamu
fiail UitmdanserliiFenifuasssudeuidoussnindssaudonnisduiudoumisamuiazasssu e
nsvenarsuTeRumiamu lnsuisndanisandonfumeasssndounisouas fudofunheamu (&
) wiihy
sy AsssuilsansiudeRumieamuuay/mierssudunisduisumieamueen wwifuszeziiainis
fonsonnivamusieileslinnnenvosnsdullasumiteamuszninaneu tspl-preserver, tsp2-nurturer,
tsp3-balancer, tspd-explorer WLag tsp5-gogetter
el mnnesyuamulumizsamunigldnisdanisiieatu (nesyuuatenis) visndanisagliionifi
Asssdumsdamasdeutunomuianens wnnesuiumadiyadmindauans 1,000 & v uazinass
msawmulufinesutatenissiuiu 800 Fuum lasawdenifumsssuiounisdnnadel
B 1 maFenifvannesudunisediufey Uitndanisazdenifuassandeunisdanisiiuiutuamu
1,000 &1uvn Tudnsfinesyuiunmsimuayity lenesmulaemaglifinisFenfudsssude
Msdamsiianindn vie
¥ 2 msiSeafvannesulatemseiafien isninnsasseniuasssulonnsdnnisiiuiutuamu
1,000 &ruum ludasfinesyuuaremafimuawingu TaenesudunmeazlifinnsFonfuesssuion
Msdansiianindn vie
#7 3 maFeniuasssudonnisdanisan
3.1 BonifAuanyasmingauans 200 Sruum lushsfinesudumaimun uag
3.2 Bonfuannyadmieiaugns 800 &mum lusasiinesuuanemaimun 1udu
nsdlfinesuanulumhvasuvesnemusuneldnsdanisvesudsmians (heswuuatons) visninnsas
lLiFenifuassadeunisue / SudeRumisamuvamnesmuiunssdeutunosmutaisna wu naaudu
19 fyarmingdugns 1,000 aruum Wamulunewuuaienig 800 d1uU1n NBINUTMAUNIITTENAY
Arssaaniloantsug / Sudefumizsamuatniiuamu 1,000 &nuw ludaniinesudunsimuamiitu Tae
nesuUmenaazliidonfudssaundeunisne / fuilefumheasmuannesmusmdumaiisiiugn
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Nan1sALLUIY " naeuia ttb smart port 1 preserver "

Hounas AILA INAY

6 Aoy 100! naamnu !
13 5.A. 67 ) 8. 15 4.9, 64
o9 fie
14 3.9, 68 8. 4. 8. 4. 14 3.9, 68
tspl-preserver! 1.22 0.79 1.22 2.81 1.26 . - 0.01
fuflannsg? 1.54 0.85 1.53 3.12 1.79 - - 0.44
ANNRUNIUTBINENITANTUIUY 0.73 0.90 0.71 0.91 1.48 - - 1.38
AMUAUNINYBY Benchmark 0.69 0.77 0.69 0.80 1.45 - - 1.41
WUELNR :

1. Sevavsial’
2. fytanmsgu? fio ShsmaneuLRABLUUE T TG
L. wanauunuTmgvsvesiviliusinsiguiaeny 1-3 1 vosanAumaIARsIasuiilne (Sovay 40)
2. mumwa'ﬁuumﬂﬁiu zéu (Short- term Government Bond Index) (Sae/ae 20)
3. wameuuUTIgVETesdinaiininentu Mark-to-Market fifidufunudefiovesoannstansey
Tuszét BBB FulU 01 1 - 3 T vesaneunaarsaaviline (Sosas 20)
4. SORA Index Hedge 50% in THB (3ovay 20) suiflusuanaliudsalusanaans uazuiusedununisestunudesinu
Sasuanidsuiioisurianaiuum u Yuiiduunanouuny Ussinadesay 50 warU3ufesnsuanddeuiienio
Ausanaduum a fufidinananouuny Usssnudosay 50

LBNAINTIANANTSALINLYINoWUT WAt Uil [AInviTumuinsgIunsianan sAiiua
YBINDIUTINVRIANALUTENIANTAINU
nansaliuanulusfnvesnaanus Jladudsduduiwanisanidunulueuen
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investments

A Prudential plc company
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FEunIsAINUlUNaNNSndLasnIwasudu

o4 Juil 14 fquau 2568

dandnnind g
sonidy
(%)

Smunmtan

(Wumdqu)

yadmnlda
(Wuum)

uarnnindatio

FITCH S&P Moody's

fouavuay
Ruamu

yarIAm
Fmnam s

yarmm
TIMRANTI
nanifadnedu

(Wuum)

nanifindneiu
(Wuum)

Sauszuny
Yarn
ninddu

qnd

naouilsaanudosunouduaryTasims 273,312.50 55.67 273,312.50 55,04
fildeansifeuluasavdnvinduiolsaneing 273,312.50 55.67 273,312.50 55.04
ﬂs:mwnaanuﬂunﬂﬂ'ﬁuﬁwﬂ 273,312.50 55.67 273,312.50 55.04
KFAFIX namuilangediuanaii 9,938.76 121,929.67 24.84 121,929.67 24.55
psraranii-gas
nunax
K-FIXED namuilan asrasuil 7,119.36 99,553.64 20.28 99,553.64 20.05
*8 ES-IPLUS nawuadaniayse 2,237.20 27,356.46 5.57 27,356.46 5.51
Income Plus
KTFIX-1Y3Y navuiangenensn 1,943.07 24,472.73 4.99 24,472.73 4.93
aswilsver 1 5931
nsaulundnnindsinodsund 217,598.48 44.33 217,598.48 43.81
mimnu 217,598.48 44.33 217,598.48 43.81
ﬂ's:mwnamunumwﬂﬂuumﬁ' 217,598.48 4433 217,598.48 43.81
DBSENHI Nikko AM Shenton 3,342.18 148,197.02 30.19 148,197.02 29.84
Short Term Bond
Fund (S$)-SGD Class
LGSDIAS LionGlobal Short 2,204.77 69,401.46 14.14 69,401.46 13.97
Duration Bond Fund
Class | SGD (Acc)
RNusnsuins 5,806.18 1.17
sunnamming 5,804.18 117
BAY - SIA SUNASNSIFFaYSLN 4,690.69 4,725.74 0.95
Ji0 (Mrnu)
BANK Aa2* 1,081.26 1,078.44 0.22
DEPOSIT-SG
D
Usaamnswudsein 2.00 0.00
BAY - C/A sUNANSNIFAZaYSHN 2.00 2.00 0.00
0 (Nrnu)
nmstlasiuanundsiesinonisiusuianTaylddyandrmia 731.74 0.15
Ay raduasisieldsanddronta 731.74 0.15
aundndduuaniizudu (802.27) 0.17)
Sundnddu 103.79 0.02
wifaudu (906.06) (0.19)
490,910.98 100.00 496,646.63 100.00
wnome  * duduarnnindada (Rating) vasaanasians

*8 1funannindnialdinisdnnisvasudimuanninddnnisnasnu Sanadse (Usandlne) $da



o & '
wazdsansauludyyrdeviedimiin

. duAuANNLLYENe
Uszangden 4anInuIIAINaIn () mls/venu (un)

FITCH s&p

YIVIBRUATIAUSTINARIINTN surA1sInewaivd AA+* BBB+* Baal* Yosfuanudes 726,352.49 0.15% 726,352.49

1IERUATIAUTEIMAR U suAslnenaive AA+* BBB+* Baal* Uasfiuarandes (7,565.36) (0.00%) (7,565.36)

YIVIBRUATIAUSTNARIINT surA1snewadivd AA+* BBB+* Baal* Josiuanuides 13,354.21 0.00% 13,354.21

eee eee eee eee

1IRUATIAUTEIMAR I suAsInenaive AA+* BBB+* Baal* Uasfiuadudes (399.42) (0.00%) (399.42)
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g,

-
& Prudential plc company 320 f

ﬂammﬂ@ ttb smart port 1 preserver
swmumsaa"qulumwmwf:

W IUN 14 fnwow 2568

ﬂEj:ﬂJ“ll?J(i@]i']E‘T’]i ga@hmm’mmm@ Tounzvad

(Wuwmn) yasmIwdaugns

() A31§1311A5g Inguazasd@snIasgaelszne - -

() anafiswiasidinguansianizinasdiv surarswidkyd nsausEnEunm 5,806.18 1.17%
[ U v U U (% L 7> [ o & [
wHpan/HaI9a/§3uIad/H U Ia/Haanwad/HA e

(A) anasnddowauanuintaioadluanauiian1saasnwla (Investment - -

grade)

(@) ananfisuauanawisaiisagluawauaininawaufiannsaasnule - -

(Investment grade) ¥3aa3&1390 L3 lASUN1IIRdWALAMNWLTDD

3 5,806.18 1.17%

§AFIUFIFA (Upper Limit) ﬁu’%ﬁﬂﬁ'@msmmwzamuluﬂa;u (9) 15% VaIYNFININIRUFNT



A195UNENITINUAUATIEN T STEzNATSUAze1loga e 1 DUulUvasaartudndudundny

yn¥adia Fitch Ratings

AAA(tha)

AA(tha)

Altha)

BBB(tha)

[ [

deuanuyad

v

sEAUANY LT ad o ugegavesduiuaNt g ofentelulssmalnglagduduainy
Unelelilimnuides “desiian” WaSeuiisuiugeannsiaisusensiansaululsema

Ine waslneunfnaazimunliuingiaismienistuiiesnseaUsziulaesguia

o '
(% IS

sgRuAMIgelatugunilaSeuiisuiudesnasaisvsensiansoululsemalnelag

FEAUATHY TN UDINTIANTNNNTRUTUTA 1IN 0BNATIAITUT NI SUTBUN AT Y

mM3dnduduaundetietugegavesUszndlneisndniioy

sgiuaudeiedugaiowioudsuiufoonnsasvionsastululsemelng agils
ffnswasuulasesaniumsaiSoanmmaasysinenainansenudenruaiansalunis
Prsenitldnssmuiuavesnsasansdumardinnnimsassuildsunsdasusy
Ansidedeluuszinniigsnin

sgiuanudefetutunanailenisuiieutudeenamansdulutsanalve oglsid &
anudululfinnimsdsuulamesaniumsaiviean mmaassgiaenainanssvuse
AruaansaluNTTsE v desmuuaTesma ISR umadinnniaTansui

lpsumsdndusiuanuingenslulssnniigand

wazA185UIENITINBUAUATIEITUL ST UL 1gAINdT 1 Uvasaa1duanduauaIy

yndadie FitchRatings

F1(tha)

JEAUANLANNNTITUEER b It sEviiauReulvawm A s ssudmuadlosuisy
fudeanasasusensansaululssmalnengladuduanuiisetenigludszinags

Muualneing laesusuaINuU LYol otareaulna NS U UAUAINUUIT BN NIAINULAY

o

"Ueuilan" WawTeuiieuiuleanasarsdululsemalieiu wavlasunfudiasivun

aNaa Y} |

Tifunsiansnansiufieanusendseiulaesguia lunsdidseiuanuindedogudu

MAvazidanual "+ wandRuANanNSusUANNULTBE 8NN AU

<



F2(tha)

F3(tha)

szauaiansalunsisenilnuteulanianisiumuimuanattusgduiumelaile
Wisuileuiudeenasiansvionsnansdu ludssmadeadu ag19lsid seduveniny
Wnietiafinaidalienaisuminiunsainlasunsinduduauunietiongandn

SEAUANNAINNTOIUNITTITLNTAUE DU VYD IR TIE1TNIINISRUAU A AUAA WS TR UUY

nanuflewIeuiisuiudesnasarsmionsiansduludseinaieany ag1slsia seivves
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Un¥afia Moody's Rating

Aaa

Aa

Baa

Obligations rated Aaa are judged to be of the highest quality, subject to the lowest

level of credit risk.

Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

Obligations rated A are judged to be upper-medium grade and are subject to low
credit risk.

Obligations rated Baa are judged to be medium-grade and subject to moderate credit

risk and as such may possess certain speculative characteristics.
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UnTafia Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-

term debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-
term debt obligations.
P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay

short-term obligations.
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UnTafia S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very
strong.

A The obligor's capacity to meet its financial commitment on the obligation is still
strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

(Y <

dyanwaluazA1aiuren1sdndunaunsia vl seazduliongnindn 1 Uvasaardudndusuany

UnFedie S&P Rating
Al The obligor's capacity to meet its financial commitment on the obligation is strong.
A2 The obligor's capacity to meet its financial commitment on the obligation is

satisfactory.

A3 The obligor's capacity to meet its financial commitment on the obligation.
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- NRWUTIMIEaMU (Fund of Funds)
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nsivuadagdiuntsamulusisszme : lddmun
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1) ANTNARDIVBINDINUTI WU am‘waaawawswaauwﬂawuaamm
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3) f]ﬁmsau 9 forafntuluouian 7 ANanszyUan AW MANNING AN UTINAWY

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂmaLm%wuaEJLLavmaamemLLavmamiﬂivmumﬂ
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AUARNLAVRIUTINIANIS LLaymmmﬂiﬂwummﬂawmLLaymawmaawuLUumﬂm Imammumimmmﬂm
msuaﬂawui’mmlﬂ LLauLUuVLUG]']iJV]USuﬂ’]ﬂVILﬂEJ’J‘UE]\'iﬂ”]‘VIL!G]

WATUNTSVIBAUNLIERMNY (redemption gate) :
nesusIMIlY
AunsYERumiteasulidnddeeas : 20.00 vowar N AugvEueNe LI
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vdninausiuazdouly
- USEmdannsazimiun Redemption Gate liishnin¥esay 20 vesarmIngaugnsvesnenu musgaztden
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~Tunsaifivsendanistvunieuluiievsdanunsalitliunfisne Gate threshold Tunsdifenana Redemption
Gate aﬂfuLawwuaummasaam&J’Lwammumamam%mwmaawuawamaaﬂawm Wisufugarminddugms
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basis) GuaamaaiwaﬂwmaawmmvauLﬂaauaaﬂ a1 Juiild Redemption Gate
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- UiiﬂWﬂﬂmiﬂJaﬁﬂ’mﬁ%ﬁ%%”L‘lJaEJuLLiJa\‘ILL‘u’JVINmLuumii”WJ’NmiW] Redemption Gate laun n1senian
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