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Tnsusdmianisenafinnsanlidoyausznanmsnelddeianieiifloguagvioamigiunas
videmsuszsduantadeiifedesviiianansaildfielanmsadiiunsldniglunauay
Souly o vy o

dd‘d

. lunsalfiinsliieIesile Liquidity Fee 1 uS¥mdnnisanunsaseniiu Liquidity Fee WisLfnain

1 v 6

n1sUTuyaAmsngdugniniegasnsauiniagneusuulunsieuiensndduvenaausiu
(swing pricing) (61%) #3an1siiuA1eTsHLHENNSTRUEMIERUNasiaudunulunIT vy
NINGFUVDINBINUTIN (anti-dilution levies - ADLs) ((13) wazanunsaldsiuiuiasasiialunis

USMIANULEIANINAFDIDULA

. lunsdlifinnsldinIesile Liquidity Fee U Ruann Liquidity Fee ASentiuldvziinduidinesyu
ag9lsAnunisldieseadoliingUssasdiioussininanssnunisauiionainduiur deniae
awmuidensasulunaunaly wn3ediedliladingussasdiioasnamanauunulinaanuus

q

aen4ala

NBUI feeder fund wag fund of funds

\denosmuiaemaiinisly lquidity fee uTSndnnIsazRansandiunisliiaenadesiunedyu
Uaneng

eaziBoaiiiuif

\onosmuiaemild liquidity fee UTEndan1sazddunsliaenndosiunesuiatonis au
Yoyaiildisuann nesmuuatonis lagaziSenifumudadiuainnisueiuniisamuvieduasy

sanil winidulununaidavesusdnians lneddedsUszloviveinemuuazdfoniisamuiy

'
[ =

d1fey Feazdndunismunelditonasmusuily wazduluamuiivssmefiierdostivun

o

1.12n15U5uyarminddugniaieansnisauiufiasiouduyulunisderenind dureinaanusiy

(swing pricing)
noUsIUNIY
anasanliiuiovas 2 vasyarMILaU Meds

Full swing pricing

Partial swing pricing

panNaazauly
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. USENIANITIEAMUABATT swing factor geanliiiiusoay 2 YRINAAIMIUILAINU LavUTEN
Janisaziasatdenly Swing Pricing My Full Swing Pricing 30 Partial Swing Pricing s

o w

nafiiavesusindnnis lneddausslevivesnaauuazdionteasndudAey
. swing factor fnannislunisiarsandulumuulevisuaziuiniaiuseninnisinvun lay

Wsaunantadeng o Aneates loun

1 AunukazAldI1831nNTY 01 eNS NI FUVRINBMUTI (transaction costs) 19U bid-ask
spread MudguuUadluannmsdeviensnddudunuuazenldinglunmsinudadiunisamu
waz/v3e auvuLazaA1lgIengnisaniiuannewusiulaleni (nsdl feeder fund n3e

fund of funds) saudssiunuuaz/viealddreduniertes udu

2. uNukazAlgINeN15vINgINTIU REPO tiaLEsan 1WA ee50sugsnssuvuiatug (673)

waz/vse fsunulunisusuldnsianseyiusinetosiuninudes

3. Uadwdu 9 feraietulusuing NINANTENUANINARDIVDINANNTNETNNBIVUTINAMU
el UsEndamsenafinnsanlddeyauszunanisnelddeiaasanieguaznioanufigiuuas

y3an1sUseliuanUadeiietauvinfaunsavinlaiialiaiusaaiunistanielunaiway

Rouly a vzl 9
«  Swing Thresholds dnannistunisiasadulunmuulevisiazuuinieiusendnnisiivun

Tngfansanantadenng q Mneades laun
1. aNIMARBIYDINBINUIIU LU aNINAGDIURINTNgaunneuiionsas

2. WaInN13ANU WlEUIENITAMU ARBAIUANITARIATBIMTNFUNAIY

o A [y 3

3. Uadudu q Norafindulueuinn NANANTENUANINAGBIVBINANNTNETNNBINUTINAIU
9l Usendnmsenafinnsanlifeyauszinansniglideiivsiiioguas vioauufigiunas
wsonsUssiiuandadenifegrdesinnarunsavilaiielvaiunsadndunisiinaieluna

uazRouly ol ezl 9

o vuzlavauznils uSENIRnig aglile Swing Pricing wSauAy Anti-dilution levies — ADL L#

aunsalgsunuAIaalialunIsuSmsANUEssan InAaesdule
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UVBAIUANS
. UTYNIANISVRAIUANSNavTeayavemuisamunnvia(@1d)unldlunsiiansuiwas e

findulalioswng o NAetesiunsidiaTesile Swing Pricing Tuiuvinnisiu

- UStdnnIsveanudnsiudsunlatdnsn swing factor Mianiivaie lamunaeiidavesuien

L ! ra L dl o
Jan1s wiliiudnsgegaiivualilulasinis

a

. U3tdnmsveanudvsiiaziha@emhvawuiitissRumeda sudilusentonisasuluy

o o PP v oA A . L. A v o ° & ' ) |
'Ju%']ﬂ'ﬁﬂﬂﬂ']iisﬁlﬂiaﬂlla swing pricing LLaSLUTHWGU@ﬂqizﬂguqﬂ@@‘?j@ﬁujﬁaﬂnu@Qﬂa']'JVL‘lﬂsmu

'
a A

nsiAsukassefnaulasenng q Minedesiunislaiaiesile swing pricing Tuduyinnisiu

[
d a

niflusendnnisveanuansiaslidsundasnsaiunisle q Alaandunsniedadulald
wdaAeeatunsldiniesiie swing pricing ludwinnisuu udwinatenasusingindaniae
WhgauiIuavseudIuvesiuihnstuliausaseninuiulilassenstentieaud

Frszmedaniseninuldlatu Lildsunsdeassmheamu Jululununasfidavesudsninnis

AN LTLAS DD

- Usemdnniseziludldnaniafionsandentd Swing Pricing Awansnsiuluusiasiuinnis fifinns

9

T9n5e9iloll

. TunsdusEndanisiansanld partial swing pricing aztdunisldianiz Tusinis¥evielan

a1

dneuYeILar1TRYIEMNYAMUANSYRINDWULTIB U YA S NS FugvEianunvasnasyuilen

LAUNIT swing threshold AIUFEMTAN1IAIYUA 1AENYAANT8U1ENUILANUANTVDINBINU

9

ATUINANYARINITTBNUIYAMU (subscription) UInyarINsFuLUAsUNYIgamWLT (switch

¥

in) ¥iNA28YaAINITUIEAUNLIERAU (redemption) WaWinaeyaAINsEUUA B UNLIEa YUY

Y

Ly

290 (switch out) Ml Teazidenisni1sALIadulUANITAUSEINIANISAUUN

NBINUTIU feeder fund wag fund of funds
Wanaamuiaten9iinisld swing pricing usENInN1saiatsananiunisiiaennaesiunomu

Yananng

UAZLDYALNULAL

Wonawuialeniald swing pricing UsEndan1sazandunisiiaenaaesiunamuialsnie ay

[y

Tayanlasuain neanulatenis Ineldndannis best effort Faudulununafiiavesui¥ndnnis
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= = ] v

wazAnflsfsuselevivasnemuaryiondisasuiud Ay nedniunsmunieldiidensanu

o

5209l wazdulumuiiusemanineItaanivug

1135553 Haun158 e muam uasiowRunuluN STV NINGAY Y9N8 (Anti-Dilution
Levies — ADLs)

nosusImNIY

ansasanliifiuiosar 2 YosyarmIau

nannauiaztouly

- USEmdnniseziiansanideninu ADLs Tudnsgeaaliiudesas 2 veayarmiieamu

. UsEmdan1sazfiansaniseniu ADLs Taedndnnislunisiiarsanduldmuulovisuazuuimied
USndnnisivun tngazegnelingseideusasvseuseniauasvsenuiniuifvesdiney
N.8.9. LAENTVAUIANUTYNTIANITAM UKAENTENUILUNTII1UI9BY 9191 N15AIMUA ADLs

factor azAafatladeneltes town

1) AunuwarA1liIeINN1ITeVIeNINEAUVINBINUTIY (transaction costs) 19U bid-ask
spread MWasuuUasluainnsgeviensnddusuyuiazaldinglunissnwdadiunisayu
way/n3e AunuuazaA1ldInefignieniivainnemusndalenia (nsdl feeder fund w3e

fund of funds) saudssunuuazAldIeduneItes 1usu

2) AuuwarAldaen151NgINgsu REPO Welasuan InAaeesassugsnssuvuniyg (913)

waz/vse sunulunisusuldnsianseyiusinetosiuninudss

3) Jadudu 9 Menafinduluauinn NENANTENUANINARDIYBIMENNTNETNBIVUTINA VY
el UsEndamsenafinnsanlddeyauszsunanisnelddeiaasanieguaznioanufigiuuas
wsan1sUssiuandadeninertaavinianunsarilmneliaunsasniunisianglunaiuay

Rouly o vzl 9

«  A199UA ADLs threshold findnnstunisnarsautdulusmuulauiswashuineanusendnnis

s Ineusenianisazaddedadenneitesiiiestes loun
1) anNAEIUBINBIUTI LU aANNAGeIvRImINGAUNNBmUToATa
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2) WoinN13AU WlEUIENITAIU ARBAIUANITARIATDIMTNIFUNAIY

o

3) Uadudu 9 NenainTulusuAn NUNANTENUANTNARDITIVANNSNENNDINUTINAIY)

q q

A

faiuidnianisenafinsantd deyavszananisnelddeiiaaseifleguasvioauufigiuuas
wiemsuszdfivaniadeiiierdewirdiaunsavildifieldaunsadiiunisidaigluna
wazdouly o vazdu o

- o azlavand s uSENTanas a9luld ADLs nfeury Swing Pricing waausaldsauiu

WP3095alUNSUSINTANULASIEN I NAaRIDULS

YDAIUAND

. UTENIANISvRanIuANiNazieyavemuiuamunnuida@ndl) uldlunsiiansuiuasuse

[
0y

findulalsoswing o NAetesiunisidiasasiie ADLs Tuiuvinnisiu

. UiIndnnsveanudnifasthademheamuitisyiiudiede nudiiuseatonieamuly
fuhnsifinisldiadesilo ADLs wazusninnisaziheond enisasudananiluldlunis
fsanuazisednduladewing o fieadestunsidiniede ADLs Tufurhnisidu feiusom
Fansveanudniierlidsuwdasmsaniunisle q Alddudunismiedadulaliudad
Aeadestunisliieiosie ADLs lufuvinstdu winaendssngindaadentsamu
Fanuavdoundivesiuinmsduliamsaeniudulfuagmenstensamuiitsedg

< 4'4 < I ygj v Yo ] 1 d" I~ aa a v o
Wanisennuldleuu ldlasunisdnassmieamu Fadulununasidavesuseninnis

. U3tidanisveanuavifiaziSenifiu Anti-dilution levies — ADLs aMngiivhsenistentagasmu
wagduilasumiamudi viewsAumisamunarduidsunineamueen Wieislailmis
AU ADLs threshold usdmrimualy saufsusnianisveanudvifagiansanimundas
n53enifiu ADLs flumnsneduld uazveanuaniiegidormuaiuislunisiGenifiuanese
fisenistenheamuuarduasumieamuid vievefumianuuasdudsune

amueanluUSaLINAULLINIIVIENInN1saginruale
- USemdnnsveanudvsasuwlasdns ADLs MSenifiuase lmunaefidaveausendnnis us

LiiRudnsgeganivualilulasinis lneusendanisasUamelunisdedviudrudayanau

sutaz/13a U AU IUSINTANITNS DR UN Y BINID UNUTENTANIT A TUA
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a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v v I3 1 aa a A v = < i 1 [y { [ [ A
. ‘U'ﬁ‘l’:Wl’i]fﬂﬂ’]'ﬁ’i]3Lﬂumsﬁﬂawu‘\]v\l‘\]’lim’]La@ﬂi“ﬁﬂﬂiL'ﬁEJﬂLﬂU ADLs VlLLG]ﬂG]’]\‘iﬂLﬂuumﬁ%’;u%ﬂﬂﬂi‘ﬂu

Y

A5 bULAI09ia T

- Us¥ndan1seafiansanseniiu ADLs Tngaslunsldiangiuinisdevislafidndiuvesyan
FYINUILAIUANTVRINDMUTEUAY YaAmMINEFUgnENmuavenawu JAAUNI1 ADLs
threshold N1USE¥NIANISAMUA LAETILaAIT0UENUILAIYUANEVBINDINUAIUIUIINYAAINTT

HanUIwaU (subscription) uInyarINsEULURgUNUIBAamNWAT (switch in) AineleyaAIn1g

v |

PAUNUITAMY (redemption) wagineigyanInNIsdulUfsuniigamueen (switch out)

Y

a

4l wandenisnmsannandulumudsiusgniansimue
- US¥MIAN13AMIUA ADLs Threshold lngldtayansmaluil
1) yadAnsPeviheamulardullasudiuinnninyarinsueaumhyamukardulUaeusen

2) yarnsPemhsamukarduldsuindaeninuarmnsugfuniivamusardulisueen

b

Qe

IUSENINNI5D1ANANTUINIVUA ADLs Threshold (1) wag (2) Tuszauiisnaiu

=

- lunsdindnisldimiesda ADLs { ADLs MiSeninulaazdinduidinasyu egslsinunisld

[
aa v

wresatilingUszaAiauTTnINaNsENUNNaUoRaTURUL Revthedmsamulunamu

q

soly sesletllylaliingUussasdiioasnmanauwnulvinesuusietsle

NBUI feeder fund wag fund of funds

Weanawuuatenainisld ADLs Us¥ndnn1sagiansanaiunisiiaenadasiunesulaienis

SwaziBuniuLiy

ilenawuuatonisld ADLs UTEndanisazsudunisliasnndesiunewuuatonis audeyadi
#5ua7n newudatema TnsaziSenfumudadinainnisvihsenistenisamuiasduUden
vihsamuidn vieveAumisamusarduasumheamusen wieiduluaunafiiovesuisn

Jans wazandeieusglerivesnsmuuazdionirsamulud Ay lneandunismunielinde

newuTNiily wasdulununusenmaiineidasiinun
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2.

nsmruateulursetedninlunissumdefuniiyamu
2.1 5382a1M9BHINENNINNBUNMTUIBAUNUILAIMNU (notice period)

nousIUNINY

a

o fentigamnuienslansuniigamuyar1tun Auussesas 15 veyarninddugnives

9

newmu sefdisuEnianisarmiilunaigeaaliiiu 3 Juvinis

vaninaiLazdeuly

. UsEndansezmmuaszeznatiigdevthsamudesudsalmiinounisldneunilamu
(Notice period) l@aunasfiiavesuisndanis uslaiAu Notice period gegadifmualily
Tasens ufsudsyadnislaaewmisamuiiFenivaiddmugasidavesusindanis usl
snigartusiiduelilulassmslasusndansendamelumisdodvudiudoyanamu

s21Laz/13a Ul UAUDIUSINTANITNS DR UN Y BINID UNUTENTANIS A TIUA

. USENTRN15019M Notice period $aufuwA3 oeilolunisuimsanudssaninagesdy laun
Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings
waznsownsalodu 9 InefensaNa1nanINAaes was/MIenaenauan1ITAAINYDIVSHE AT
amuiumuzﬂ?u 311514 Notice period Wisna3asiiaisroraliiiivanslunisuilotamanin
Aspseinemu Frenafedldfuiuadesdislunisuimsanuidssaninages Suldud Liquidity
Fee, Swing pricing, ADLs 1uamumﬁajﬁLﬁu’iﬁéfmwLéuaéfunuﬁ'Lﬁ'uéﬁuLﬁ'aqaﬂﬂﬂﬂimﬂsiu
Usuafiinnvdesenfiliivinzay uwasniesrafedldsintundosdiolunisudmsanudosann
Ao SuldiuA Redemption Gate Tunsdifildsutiszavnendnningliiunieliifivmasianis
ldnou ledunisvrasmisldneumisamu wagvieeasoddsmiueiosde Side pocket Lo
pransRadatisend vieliaunsadiminglddenaiiaumnauna vieenadeddsauiy
wiesdlolunisuimsanuidssaninaaes Suldun Suspension of Dealings Wiafinsnsznusie
anaaedlaeTINYRINDYL wazn 3l Suspension of Dealings 9xiluuselevuronasyuuazy

o w

1 Ao [ )
‘Vi‘Ll’JEJ@Q‘V!‘LW]EJQﬂQ@%JjIUﬂ@QV!ULUUﬂWﬂQJ}

- Tunsdindin1sly Notice period wazdiwgvinlunesldinIesdiodume USENINNITVOHTIUANTT

(%

ygUURruAdINtaaIn Notice period tiuuenfiumdntanuunaluiunyingenisae il

4

UTENInN1s0afiasaunly Notice period saufulAsasiiodu laun Liquidity Fee, Swing pricing,

ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioindaiody 9
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. Uitmdnnsveanudnsivasuulas fmunszegnandifientihamudesussarmiineunisls
nouMLawmu (Notice period) safenisiasundasyarinislanewmieamuldnunaeiia
19903EMIAN1s wiilsiiAu Notice period geaafirmualilulassnsuagldsininyadidusi
ssualilulasenis lneussndnnisas Damelumilsdetmuduteyanomusuuaziivlesues

USENIANITUT DHIUN Y DIN D UNUSENIANITANNAUA

. UTYNIANITVRANINANTNAvtTeyavemuiuamunnvla(@1d)unldlunsiasuiwas e

Y

Anaulalsnsng o MNeatesiunsidiniesile Notice period Tuiuviinisuu

ANSNASAUNLELATDED

v

- Usemdnniseziludldnaniafiansandenld Notice period fuanssiulunsiaziuviinisiiinag

q

T9n509iloll

a v v a [ o . . a [ a 3
. USEndansonaiiasanlulazivunszeziian Notice period lagdivannistunisiansunduld

AUULEUIBULAZLLINNTIUSENdnN1sAvUR Tagfiarsanaintadenis o Aneates laun
1) ANNAFBIVDINBIUTIM LU anmAdeIvemingduiinasuionses

2) We3InN13AMY UlEUIENITAU ARDATUANTITARIATBINTNEFUTIAY

o

3) Uadedu q Ne1aintulusuian NENANTENUANTNAGBIVBIMENNTNENNDINUTINA]
il vitndnnsenafinnsanlddeyauszunanisnielddenniaasiileguazrsoaunfgiunay
e sUsuiiundadenestesinfanunsavilmneliaunsaaidunisianiglunaiuas

4 g
Rouly o veugiu 9

NeUII feeder fund wag fund of funds
Wenaaulatenielinisly notice period UTENIANTIEHMTUIANTUNSIdOARG B UNB YU

UYananng

TUauLRUALNILA
Wonawuuatensly notice period UsENInNTITALTUNTI@ORAAR B UNBINUUAIENIY AL
Joyanlasuain neauuatene lagldudnnis best effort Fateniige1avzsandeaimiiney

nsveAuniieamu wse Wulumunaiidavesuieninns uazaladsUsslevivonamuuas
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o w

Haeniivamuiludidy nedndunisaunigldidensmusiunily wazdulumundszniai

o

LNEYIVDININUA

2.2 WAUNIVIEAUMgamU (redemption gate)
nousIUNINY
WAL Redemption Gate Uusn lifnnInsesag 20 vedyarmsngaugnivenamu

WA Gate period gegn Tiifiu 7 Juvinis Tuustag 30 Tu

PANNUNBAZEaULY

I o "y

- USENIAN139EAMUA Redemption Gate liifininFosar 20 vesyaAmMSndduansvenaanu

al

uTazduniIsnsauadulunudsnusendanisinuue

. USENIANIaEivun Gate period gegn Wi 7 Juvitnis Tuusiae 30 Ju susieasiBenisnig
Aunanduluanadsiuseninnisimun

. Tunsdfivsendanisimunideuludevsdaniunisaidladunfdae Gate threshold Tunsdl
P4NA1I Redemption Gate aﬂ%’Lawﬁuﬁwmi?gaﬁmaimﬁﬁmdauﬁuam”am?gamwﬂwamuzjw%
UVBINBINU Lﬁ&J‘Uﬁ’u;gaﬁhm%’wéﬁqu%ﬁu’wmsuaqﬂamuﬁmm’]ﬁuﬁamm’j’] Gate threshold 71
UTENIANTATUA Imaﬁaga?hs'?’famwﬂwamqu%mmﬂamuﬁwmmmmﬂaﬁhﬂﬁ%@ﬁﬂ’mamu
(subscription) U2n YaAIMIFUIUABUMIILAULEN (switch in) ndeyaAINsvEAumLIE
291U (redemption) wagvindneyarnsdulasuniagamueen (switch out)

+ UTENANaEiaNsanmMruaIsn1suTeAuMIEaUAY Redemption Gate lngni1siadgny

dndu (pro-rata basis) YIRS udaAunIgamULazdUUAsURDN u Tuily Redemption

Gate

.« UFENTAN199713N1T0UAUUA Redemption Gate waz gate period Tulsiazassuanangiula
U@ Redemption Gate agl3im1n31 Redemption Gate TuA1 Wag gate period aglilinnnIngeiu

wiaunszybilulasanis

' v
0O v o A A

- Adsurefumhaulazduldsueendiuivie vsEndnnisasiluinsenisluiuvinngs

[ '
v A o

SueAuntIvamuialy uduAdsudeAunhsamukarduUisueaniniaiudndiu (pro-

rata basis) lnglifimsdindduneu-nasvesmdsiudioAuneau il fievhgamuanunse

Wi 27/ 73



o ]

ﬂ’e)x‘iV!‘lJLﬂ@ﬁ‘lHi’WW]@x‘iﬂ’]LLle‘i-H

0 2
a o v w A A
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U3Endnn1sagyinsiudefuniiuamuuarduilasueanlaiiiu Redemption Gate Aus1A5Y

v 1
A A 1

FOAUMIIEAMU & TUVNITTUTAUMUIEamUY N9l NukAnNItNnemulanInAaasieIne
UTENIANTVRANIUANSNIETUT oPUNUIEamUNTad UG UMIEaImULAUNT Redemption

Gate UsgnAly
USEndnnsazudalvigfoniigamunsuiledinislyd Redemption gate Tnglsidnt

Tunsalfninsldinioslie Redemption Gate # USENIANIT1AlEIMAUATB9HBIUNITUIMNS

ANMULELIANINAADIDULA

YDAIUAND

a a

VI ENTAN1TU9aIUANSIUABULYUAY 99191 Gate threshold saudaUdsunUas gate period 1o
M1UAAENLIVBIUTENIANTT WeilairINI1 Redemption Gate Tusiszylulasenis wagliiu
Gate period gegn Miszylulasanis el sreazdenisnisAuandulunuidsnuigninnis
A

UIEndan1sveanuansiazSudsAundlvaurIedullasunlgamuiunin Redemption

Gate NUszMAlY

USEMTAN1500auANE T e UG UL Ua It i un15321319n15i1 Redemption Gate
1§un nsenidn Redemption Gate feuszezandisviun nsldia3esiieduunu Redemption
Gate war/ 3032w Redemption Gate wJudu (§13) wail Tunsaifildanunsatsearuediu
miwaswmuludindivdeld visndansenafiasanenidnddmisfumheamuimuaiidseg
Tusiens wazudsgfemieamuiignenidndilaglaidnds

a o v

U3ENInNIsveanIudnsnaziiveayavemiisamunnyia@d) uldlunisiiansanwazrse

Y

Anaulalsneng o NNeatesiunsitiniesils Redemption Gate Tuiuvinistiu

AN LELAS DD

A

Us¥ndanisavlugldnandianansanientyd Redemption Gate wansnafiuluwdaz sy

[
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~ v A A
InsleAsesilell
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. USENIRN15819NN5UTlY Redemption Gate anignsalfilinaniunisalliund wieusziiui
a07uUN150i0199lUNR Tneusunanniseranirusdauluiiausidnanunsanliun@nge Gate

threshold 19 Tnefarsanandadesng o Aneaves laun
1. anudurulunaagoueningau

2. ANMNAGDIVBINAIANTNIFUANAIIINAILUNR ANINARDIVBINDIMUTINAAUNG WToUTE
ranneassveInuILlidenndssiuliuiunslaneureinamusiy suinainnisle

nouraUng esandnislansuunnnin Redemption Gate fimuunll

3. Jadedu 9 uenuilensmuaANkarAIANITNYEILTENINNS

[V
v

9dl U3ndnnisenafinnsanlddeyauszananisnelddeinaasanieguasseaufigiunay
3on15Useuantadeiineataanfiaursavinlaielraiuisaniiunisbe nneluian

uazRouly ol ezl 9

NBUI feeder fund wag fund of funds
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7. A159ETUIRTIEIUNITAMUVIINBMUTI

G

dauil 1 : dnsrdunamuniIunugeanninddunseadiynn (single entity limit)

Usznnnsndau dNI1EIU

(% a9 NAV)

[ 1

1| N99AYI Tianinensdiu

v @

2 | ssansniasglng Lidindnsndn

3 | asnEnsnnesganelseine

3.1 n3eldl credit rating ¢flu 2 SuduusnAuly Lidingnsndu

3.2 N30l credit rating aglusysiu investment grade waien | Laiviu 35%

A7 2 DUAUWSN

il 918 CIS

4.1 Tudszme Laivfin 10%
4.2 sinalseine Taiifin 15%

5 | Rurhnvienmansiiisuiiiusdhndigurhnvidedeenas laitAiu 20% (3olaiiiu 10% Wowdy
ansfidnwaedslaegrmilael nsamulumsssinavsoginige
5.1 1 credit rating a¢/lusesiu investment grade pnuilgIanuegisseinalag
5.2 WusmAseeudn Vil lewzRuhnvdenansiissuia | den lcredit ratingwuu national
Judseiu scale)

6 | amansindnuagasuiudeil laiAusnsdall uduisnalaazgs

6.1 Wunsiansmil Nfeendanadusmungrunelng vseav1 | 19

Y835UIATIAITEMUsEINAT i S U IR iUsENaU (1) 10% 38
gsfasuATaivglulseinalneg (2) Wwiinvewsasiasmuly
6.2 JWupsasifidnuazegelnogramilaiail benchmark + 5%

6.2.1 geoniluuiumaavzideou

6.2.2 fpeniimaiamedeyaidunisinllnesiseazden
MUY filing

6.2.3 lunsditfunsansiidmuatudsenidosnivie
winitu 397 Yu fuudtuitasu wuzlilafidnuagau
6.2.1 %39 6.2.2 {HATEHNRUANNATIANTFINA1IABY
Huyamagsil
6.2.3.1 W. UL. %138 UA. ATUNYMUNEIINETINT

GRRVIIRE

6.2.3.2 SUNATODUEY

6.2.3.3 SUIANTDIANSTAILATIZY
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Usznvnsngau 9NN
(% w3 NAV)

6.2.3.4 SUIASINONITINEATUAZENNTAINITINYAS

6.2.3.5 UsTMmANTesAULTaTIRgeAD
6.2.3.6 SUIAITNAIUIENIVUINNANUAZTUINE DL
wislszndlneg
6.2.3.7 sunmsiiienisadseenuaziduiaUszing
ne
6.2.3.8 suASdEaULIUsEINA N
6.2.3.9 Ua.
6.3 auevgluusuinalng
6.4 ¥ credit rating aglusedu investment grade

6.5 lunsamdunsiansnilivusiutdiseniuinii 397 Ju tu

wiiuiamu deunsideunsonglusyuuved regulate

market
7 | nSwegAuAI sunuluAusngeel waEons e
7.1 95N sNIan Y ATU LA 9gINI

7.1.1 Jussransnd ffeendnnsdumunguanglne uae | (1) 10% 3o
wueugaTIansiulusUsEma vieeaninn@y | (2) ihnlinvewmSwddunawmuly
AUnVENesneUsEme (Wildisiuanvivessuias benchmark + 5%
WalvdasUssmeanlasuouynlilsenaugsne
sunsaglulszmalne)

7.1.2 11 credit rating aglusysiu investment grade
(nsdhdunisamulunaussmevioginiseyniud
plldunegsnaUseina aunsadenly credit rating
WUV national scale)

7.1.3 Jupsansniidnvarednslnog1amilendl
7.1.3.1 feaniluuiemaanadeoulu SET wielunain

dgl’ v (% & 1
YOUNNANNINYANUTLINA
o = a o & Y =
7.1.3.2 feaninsdametoyadunisilulaed
a ..
T19a18AMULUY filing
Ao v o dyy

7.1.3.3 lunsalndunsiansndisnua Tusseniltos

v A

! = 1 U L2 U !
AINNIBLNINY 397 IU UVLATUNAINU Lag

9
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Ussnnnsndau

ANSIEIU

(% w83 NAV)
Luilasidnwaugau 7.1.3.1 vive 7.1.3.2 §i

aseitununsastanandeaduyaaadsi
7.1.3.3.1 YAAanute 6.2.3.1 - 6.2.3.9
7.1.3.3.2 atunstuseninsUsemai
Useinelneduandn
7.1.3.3.3 andun1siusesusemaiifidnuae
ueuigIfuyAnanIude 7.1.3.3.1
-7.1332
7.1.4 lunsaidunsansiifsmunfudiseniiinnnii 397
fu duuituilamu festunadounieaylussuy
Y4 regulated market
7.2 qiﬂiiuﬁﬁ ﬁ@é’igfg'}ﬁ credit rating agluszau
investment grade

(nsaidunsamuluselsemanadyyilugiuedinise

e

[J I

ynuilgianuiegdisseing aunsadentd credit rating

LWUU national scale)

7.2.1 OTC derivatives

8 | nindFuduuenmilearniiseylude 1 - Uo 7 (SIP) saufiulaiAu 5%

a ” fa w M iay o a ) . . L. Yo Y] a
‘VIQJ'WEJLW@Z IUﬂimL‘Uu‘Vﬁ‘WEJﬁUWQUhJ BATNUALAYINU Slngle entity limit ﬂJaﬂngU&I’]ﬂ Q@@ﬂ@ﬁqﬁqﬁ 199

{UNLAILAN T

A

edD_

a

1. RusNY3eATIa S UWINRUNININENSALHUUYDINDIYU

2. derivatives on organized exchange

dauil 2 : dnTIEUNTAMUNAIUIUAUNGUAINT (group limit)

Usznnnsndau N8I

(% w99 NAV)
ra o Y - Y \
1 | myawulunsndduvesussnnnustniioglunguianis Lifudamladnsmilsdsil udous
wenfursensinduadanlussnssunianistuiuusem onslavzgendy
U A 2 .
v .
AINA (1) 25% %59

(2) dwinvemindaunayulu

benchmark + 10%
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e lunsdilunsnddudad lufdervusieaiu group limit
1. RUANNYSaRSIESIBUMNRUHN AL NDNITANEUIIUIDS MF

2. derivatives on organized exchange

dauil 3 : dnsrdrunITamUNAILINAINUTENINSNERY (product limit)

UsTNnsneau Ol rRG RN

(% a9 NAV)

7
v

U fa
VIO ) . . saAulailAu 25%
1.1 fuanu wiemdy iRy ilteulviuildvulle

winasulaaiunsiiinissuleudnsisensadluns
a1slan3snsingmneimun visedReululvineau
A3V AULONATIET A
1.2 SurnuIensiansiisuvinkulniilszeziiainisein
I a A
ALLABLAY 12 LHou
1.3 total SIP a1t 3 vesdudl uallsiuiensasuilng
SNUUTATUNIUAIL
1.3.1 Uanwaeny 7.1.3 wag 7.1.4 99399 6 VosdIui 1
: dTIduNTAUTAT UL RN TN FUNTe

Ay (single entity limit)

eD_

1.3.2 1 credit rating aglusgAudnii investment grade

3eludl credit rating

A51@1509% (total SIP)

v en y o4 e § saiuliify 15%
2.1 NiNgaunNte 8 vosdIuN 1: SR1EIUNITAUT

=

AuIMALNRanNNINGFUVToAda (single entity

limit)
2.2 aansuil Adusuai@eIeNfnT ALY/ viTeE
20NAT1AINAINISURUTANTaamuUle (non-

investment grade/ unrated)

N5WYgINTIU derivatives ilnguszasAliionsan

§ Lfuyaraudesios
AMULEES (Hedging)

Y

o

newme: dmsumsawulutuihnviennasifisuwiudnienisaidiunuresnamu Wilveinus
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d2ufl 4 : dnsrdrun1samunAwIumuanuiidruladelunanisnamu (concentration limit)
dNIEIU
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5161ATINNT
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7l oonlviuagdl credit rating o8 Tuszaunni
investment grade 138 iil credit rating 1 vag.awmu
iienesumegldnsdnnisves vaa. Mewfiaiusaiu
Laiiin 1Ty 3 989YaAIN1T0aNLALLAURYUIUATIAT
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DNI1EIU
(% w849 NAV)
1. S%. U4, %38 UA. MIUNYUIEINaIegshvantu

Usznnnsndau

N5

5UNANTORUAU

SUIATIANTALATIEH
suIASLiENIsINENTLAZANNSAiNISLNYAS

UsTERanTesduLeTag e

oS kR LD

SUIAITINAIUITANNNIVUINNAULAL VUL DULLA

Usznalneg

7. sunansiiienisdsennuaziduisssmelng

8. SUIANSDAANLAIUSTINALNY

9. va.

10.4015uMsRusensUssmefivsemalnedu
au1%n

11 anndumsdusnsUssnaisidnvasyhusaioaty

yaAanI 1 - 9)

2 |y cis maaﬂamﬂﬂﬂamwﬁa - Ay 1 Tu 3 vess1uaunthe CIS Smuaves MF %o
nesnu CIS ssdssmafioonisety
- Snsrdnedulaldtumsamudd
(1) msasulumiie CIS veanesmuitiidnuarasuiy
Fail Tngldgumnuniivreuaindtinau
(1.1) SaunaLan

(1.2) Innsvulvidlaediongluiiv 2

(1.3) iauavnesiaganuluning

Ml nMsAiwndadiunuulevisnisasusardansidunisasulinduluaudssnmanuznssunisiiu

AAANUIILNITAY
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8. m1sAsITusen Runauuwnu wazAldTenmuafiiieniiuainnasmusan wasiteniagamu

¥2959UUUYARATUN 2 Auran 2566 AaTun 1 durau 2567

Arsssadsunazaldgnefiseniivainnasusiy (GevazdeUvasyarminddugvsvasnamysiu)

s18n15ABENAY

9MSIAULATINS

1. ArsssuteunazAnlyangsrunamuanUssananisia

BN

2§ 64 -

1 3.A. 65 1 3.0. 66

SenAuase

2 3.a.65-

BenAuase

2 §.a. 66 -

13.0. 67

« ANTIULTBUNNITINNTT TailAu 1.605% 1.177% 1.177% 1.177%
. Asvueugauanauslevi L3ifin 0.696% | 0.032% 0.032% 0.032%
o Asssullsnunengidyu laitAu 0.134% 0.134% 0.134% 0.134%
. AlgTeasulnyd Aufidnea3e 0.020% 0.024% 0.022%

. Asssueugauanausylend audsu
dnvanninduas/ visegTurn

NSNIFUR1IUTLNA

T3iAu 0.535%

Ly

U39

uAnTmluAsssuHaun1sInnIs

[y

. ANlgINeTNeIVBINUNTUSEAUNY
(Insurance) (98 USENINNI5VEIU
anslunisiansansuRnuey Algane

A ~ A A P )
P39A5ITUHEUNYITDINUNNS

UszAuNgnINan)

TaiAu 0.535%

TagtudnsidluAsssuilounsdnnis

s

9y A v 4
. Aldneduvesguanauselen aud

SurhnudnmInguaz/mIeRsuHn IRFTERIREK Jagtudnsiulursssullonnisdnnis
ningaulunsUszimanig Uiy
nsasulusnaUsene
o ARV TANUNUAZTAAITIBIIUNT 4. -
- AUNNYT 0.022% 0.011%
fonlgasu
o Alganeas 9 lunsivydiusuinig AUNABD39 0.013% - -
. AlgEeDue TaitAu 0.240% 0.008% 0.007% 0.003%
2. AsssuLlpawasAlIenUssuIuNg o . >
o AUNINLD39 aidi Laid] aidd
Taila
3IUAETIULENLAZAN LTI BNINUA Tisiiu 2.675% 1.406% 1.385% 1.368%
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neme 1. Asssudeunisdanis Asssulleudauanalsslevd uazAsssullenunensiloy sns1iosavse
9 veayarmingduronun sindroyasmid auianun uudatsssundounisdanis faua
waUszlovy] uazunevzifou a Sufiduon
2. Saswnulasans / ABenifvadenumSyaniuud

'
o/

A5 ITULEEUTNISENLAUAINAEIY NS DN aNULAINUY (Y% VDIUARINUILAINU)

BSUNLAUDZY

a o <
IYN1INLIBNLNU aﬂi'lﬁn&liﬂi\‘]ﬂqi

2566

ASTTIHENNSMEvEaIYY

L3ivfin 1.070% UagiuAnludns 0.107%
(front-end fee) o
YDIYARAMU LAY
AsTTlENNTSUTRAUYEaIY Y - o
T3t 1.070% Jagiupinlugnsn 0.268%
(back-end fee) o
VDIYARMU AU

AsTIHENTRUUR U gAY
(SWITCHING IN)

4Ry 1.070% AU NNSEULUAYULN (switch in)

Uagtusenifiuludngm 0.107%

AsssufleumsduiAsumieamu
98N (SWITCHING OUT)

4Ry 1.070% A5ISULENNSAULAgUDRN (switch out)

Uagtusenifiuludngm 0.268%

5 U ADNUIY

A 1,000 e 5 U sleviigasyu 1,000 vy
(AnAsssaLet (AnAsssULHENTUAT 100 UM
AN5IINLTENNTTlOURUIBAIYY ; - ¥
* #1100 UM uslaLAy 1,000 UINFDATY)

wikadiAy 1,000

UIMADASY)

5miﬂﬁ3umguﬁﬂumiamummﬂ@dvgu (Portfolio Turnover ratio: PTR) 0.91

NUNELHS ©

1. sssudensanansmndyariiiu MgsiaemzrtenEdulaud ()

2. Usdndnnisveanudnslunsioniiumsssudounisvienheamuiu faamuisasnqunsounas
Ussnmvosfasuliiviniy el vEndansasvesniunisdenifussadeudainandmiug
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wieiliFonin nsusssiuseAuTInmumineamu (Unitlinked) wosudemusefuddn 7 vaa.dav
aUss weumneliiudaiuayunseriesulony

3. dhussgassheasu (Spread) svgmindudwiennduresnamu ey et ludsad
Aldarelunmsderiendnvinguesnomu 1wy Assaumdeumentrionendnning n1dyadiia
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daunag daunag daunag daunag daunag S e

3 oy 6 oy 109" nany !

285.A.66  15.0.66 1n.8. 66 3i.a. A, A, A, 2 §i.a. 54

fig fig fiq fiq

1A 67 1A 67 1di.a. 67 1di.a. 67 1di.a. 67 1di.a. 67 1di.a. 67
TGoldBullion-H! -2.27 -1.29 2.33 5.36 1.22 6.04 232 1.32
Benchmark? -1.83 -0.49 3.78 7.93 3.51 7.95 4.00 3.04
ANNRUNIUTBINENTANTUIUY 9.32 11.97 11.32 11.72 12.87 14.39 13.36 15.33
AUAUNIUYDS Benchmark 9.50 12.55 12.02 12.11 13.62 15.22 14.05 15.81

VHIGNR -

1. Sogazsol)!
2. ftlinnsgu? Ae dutlsiainesd London AM Fix (USD) dadau (%) : 100.00

ewe: A¥iannsgIu (Benchmark) vasnasuil msissuiieuiudwilsnnmesd London AM Fix (USD)

[
o = [ o

LBNA1INTIANANTIALILUYINowUswatull IHdnvilunuminsgIunsianansaiiuau
VBINBINUTINVBIALNANUTTNIANTAIUY
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A Prudential plc company

o uf 1 Junan 2567

dandnnind dnsn uarunindafia Jmumlag R {auaruay PG Sauaryay
sonidy (Wuaoud)/ Fmnam s Buamu FIARATIN yafi

(%) yadmnlda noniudniu naniitdrody LTS
FITCH s&P Moody's (Wuum) (Wuun) (Wuun) qnd

nsamulundnmiwtsinolsuane 370,305.66 100.00 370,305.66 97.79
nsawu lududr Tnasiowd 370,305.66 100.00 370,305.66 97.79
Tansfidn 370,305.66 100.00 370,305.66 97.79
GOLD NaIAYiv 99.99% 5.05 370,305.66 100.00 370,305.66 97.79
BULLION
999.9
Bushnsuias 14,326.17 3.78
Usunnaauniwg 14,324.17 3.78
BAY - S/A SUIANSNTIATALSEN 14,308.63 14,324.17 3.78
110 (uru)
Usaamnazudsein 2,00 0.00
BAY - C/A SUNANSNIFZaYSsHN 2.00 2.00 0.00

110 (un1u)

nmatlasiuanudssinonisiusurantaslddyandrmta (5,517.85) (1.46)
Ay rraduassirlsanddronta (5,517.85) (1.46)
Aundndduuaeniizudu (420.16) 0.11)
nifaudu (420.16) 0.11)

370,305.66 100.00 378,693.81 100.00

e * dusiuarnningaiia (Rating) vavifaannsids
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]
%

o 1 { 1 o o A [
(A) AT1&G1INNN umlﬂTmmL%aﬁaag?uaumuﬁmmmamu?m (Investment

grade)

{ Qs Qs 1 { [ L Q O' L L L { L
(9) mi'mﬁﬁﬁaumm?wu’nﬁaﬁaag?uaumummmumuﬁmmmmrquﬂ

(Investment grade) 580318137 (3 [A3UN159RowALAINKNTaAD

14,326.17 3.78%

N

14,326.17 3.78%

o 1 . { o o 1 1 1 o 6%
AadIugogn (Upper Limit) 'ﬁu?ﬂnammimm’mzmgmzun@w (9) 15% YasyammMIndaugns
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FITCH S&P Moody's
Yoy 1ekuasalsemaaanih FUIMTNANST Ine AA* BBB+* Baal* Tosiunnudes (5,297,286.04) (1.40%) (5,297,286.04)
Fyauoiduasaaszmealsi FUINTNFIATOYTE AAA* AAA* BBB+* Baal* oeuanudes 1,882.08 0.00% 1,882.08
Yoy 11ekuasa Ll szmaaanih FUIMTNANST Inw AA* BBB+* Baal* Tosiunnudes (222,447.92) (0.06%) (222,447.92)
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1.

Foyanaly

Falasan1sdnnis (Ine) : nesyuinsumamesduvia-H
Folasan1sinnis (83n9w) : Thanachart Gold Bullion-Currency Hedged
agalazanis : TGoldBullion-H

Uszianlaseanis : nesvuiln

Ussannsne : vaneass

n13ivuAeglasans : liivun

MeazBuaiiuAutouly (2181A339M9) : -

dnwnizlasanis : nosyuiitedanuinly

anwansauaYe « lawevielulne

o 13
nqUszasAvaslATINIg :

nowuiithuanensamulunesduns (Physical gotd) Tusihadsvine wmmmumwamﬂwaauiﬂmmumﬂa AINUINTFIY
284 London Bullion Market Association (LBMA) mmmammmwmuﬂmu n.8.8. N1AUA ﬂawuul:dumeuaiumiawum
mmLquaamummwaawulﬂamiﬂ,umaamLmqmummmumﬂa mﬁawumwmaaamumamamumwaqmu Fudumaden
mmummmaqmﬁmumamsaamﬂ,uwaqmLwﬂ,umaamwawaqsﬂwsmmamaamLLmLﬂUh stwylmmmiumiﬂumﬁmu
im:ﬂwaqmuumamumvwmﬁmaawuiuﬂaqwuwanmu smmmaqmmmaamummLaawaqﬁwmmamwmwmmwumum
1# wagluuns cycle mmmaqmmﬂmmmumwuumiﬂiumawu 14auﬂaamum{]aaﬂumwmammﬂam’]LLamﬂaaumau
W mmuwummﬂwmamauLmumaqﬂawui@aiamamaamﬂmuwuwmeu LLaua1wf[:wmawuwmmiamaiumﬂmuma
mauLmut,wmumﬂmimﬂaamulﬂaawuiuammwamammmLwa{]amummLaaqammamﬂaau

. Usstannasmu

Uszinmnasuamuuleunenisasyu : nindduniaden
nsawmuvasulsutentsasuluniwdduniaden : ves

SULUUNBIUTIUNBIN : NDIUTIVBIAUULTILY

Ussvnasumuansaueilay : lidvun

Ussinvnsasunaanuasfitewdu o : lidmua
Uszivmsasuanuanadsaieafuiedssme : neausiuiituamuuuuiandssinassme
ulsursnistlesiuanudssndnsuanidsuvasnasmu : sisuun/itouiton

FeazdsauiungafuulsuIeNTauLasENYMELAY :

eazdariunigiuuleuiensamu:

ﬂawumﬂ,ﬂmsmmLuuawﬂmmﬂwmmum (Physical gold %38 Gold bullion) Tussusginedundn Tnendelusoud
Umiuuaamwsasav 80 veyARMINGAugVSveINDIYU Imwaqmwwaawuawu L‘Uu‘waqmLmammmmuuavmums
i‘Uiaﬂmﬂv‘mwuﬁmL‘Uumamﬂuamamﬂisuwmwamﬂuivmumﬂa Himssusestinamoalunmssusesiinesiuviose
EuamnosduaAls szjﬂ,uI:Uaqmuﬂawuavawﬂwaqmwmamimsmmawmumssmm (acceptable refiners) 31 London
Bullion Market Association (LBMA) szmﬁmﬁmmmusawmawmmlzumfm 99.5% (3oA1iu3ans 995 dwlu 1,000
dny) (Dusiu szNLﬂulﬂmwaﬂmmwmummﬂmvmimmi n.8.6. 8YYIN mamwaﬂmawuawﬂm

il stuwmmmnaqm nowuazamulunesiuvisninssanis uuananead1sausg (USD)
uT,stamsﬂmﬂumﬁmammuamwLLamtJastuamawu Joatuauidsaiouimmn (isinindesas 90) nowuazawuly
Fyadeveareii (Derivatives) iotestummuidssiifedoatusnsuandoy | )
ﬂamumﬂsmaamuiuazyzywamemwm (Derivatives) ttetlasfurndssiiinandnsuaniudeudiouiona 108 g 1 )
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LWJJ‘U‘L!

ol ﬂawuumﬁsimuwLLavmisumsﬂ,umiammiﬂamumawmaﬂmﬂﬂawu mwmmsmﬁimsuﬂmﬂummLammf\m
AU LLa~miawuiumwumamwmm {]a%mmuumum’lmamwmaaqwumaaﬂawumﬂﬂmmaaulmsuuaam:mm
‘vnaqmmawﬂmﬂumummﬁm (Benchmark) asmaswsm

pe4lsin ﬂawuuﬁ]vlmmmiumwmwmaﬂww‘umammwamsammum (Structured Note)dhuflideanafiansanamulu
soslSFmsnuindvitonsnsauduntonsmasnualagIsaumuiidriiney nan Avuaviseimuvoulyinesyuasuls sl
miawuiwaﬂmwamamwsauau vﬁami‘mmaﬂma‘lmmﬁaﬂumwi%wﬂ W NBINUTIUAAIARY maﬂamusfmm
FnquszasAiiioudmsaninngdes ATETV Rurhnsuasanedsena asiansiiisuviiiuan (Near Cash) mumwammiaw
awwsamhmmwsaumﬂumsawﬂuﬂmm Wy mwmmmwﬂuﬂmwﬂ viseRurnluaandunsfumunguunglve 9 7if
91YUDINTIANTVTOA YT Y30 HEIAINITHINGY Wausingel mfm 1 9 neifnguszasdiionisdrsesiulidmiunmsduiy
U 59N5AINY YiS0SNTIENNAGDIVBIND N vidonsamuduiidinauAngnTINg n.a.0. ey visewiureulinesy
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Feuludu

1. nesyudunesmusiuiamulusisssime (fore|gn investment fund) mmuiamsmiawuiuwaﬂmLLm’Luqusvmvﬁ Tng
Laaaiuiauﬂumsuimuasmﬁaaav 80 YouaAMINGAUGVITVRINDIY LLaUIuﬁumvwameﬂaaﬁqu diinau na.e. Avualily
ﬂim‘vnﬂawuLﬂuﬂawuiamawﬂumﬂivwm (foreign investment fund) nMsasuviediliFamindauionomudsnados
Lﬂuﬂﬁawﬂumwmm (offshore investment) LﬂwaﬂimaLaa&J’Luiawumluuaaﬂ'maaav 80 YosyaAMINGAUgVTVRN
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Wil mimumammumiawummﬂaqmmmiiwm N3Pl UIUIEVITRINaY USEMInN1sealitiuressuznanf s
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