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TMB Gold Fund

TMBGOLD

Fuil 28 nanau 2548

Fuil 2 §unau 2548

Lifmueeglasins

n3ngaumaden : nesusnmesiuuUTl

d‘ a = 1
ﬂ@ﬂﬂu%aﬂ‘l{!ULLUUiﬂﬂﬂqmLﬁENG]'N‘lJi%L‘VIﬂ

nNoUsAALAS (Feeder Fund)

Fonesnuwdn : SPDR GOLD TRUST
nesuvdnanvsfeudenelulsena : avsgeiuing
(UNITED STATES)

'
aa v

nowuituaulundnnindgvsenihamuveinawuiUsemanlingUssasiuazulouien1saeun sy

MuingUszasAvesneuy telianunsoasimanauwnuiilnaifssiunanauwnuainnisamuluneds

e

nagnsnisasuvenauIzliulouglunisusmsigasu (Passive Investment Strategy) lagnasvuay
asulumirvasmuaesnesmu SPOR Gold Trust (1Junesmuiiamulunesdumis Gold Bullion) Tnetade
TuseutyBlaitiosnindosar 80 vesyarAunindavsvesnomu fiall nesuinandaduarinmslag
World Gold Trust Services, LLC ﬁﬁaﬁiﬂ,ma World Gold Council (WGC) dadussdnsiilainansmelsd
Jossiumunguanevesszmaainimesuaud uavil State Street Global Market LLC 18y Marketing
Agent usnaniinesnudsnanaldanngfoulunaiandnningdasasn (New York Stock Exchange,
NYSE)
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N@a4y4 SPDR GOLD TRUST
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Usztan
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ulguenIsasu

AssTaLiley
AngLanayselevy

Y&

ARAUTNwININdFuy
A1 Marketing Agent
A1 Sponsor

A8 DUe

SPDR GOLD TRUST

Exchange Traded Fund (ETF) aavgidsulu NYSE

laimuun

gafuamulunesduns ieadsnansuimvasnamulilndifes
AUNANDUWUYDITIATMBIANAsTINLTBuLaz A lga18TunTS

IANNTYIVUAYDINDIYU

0.02% YosarmIndduanssel

(lisn31 500,000 Wisweyansy wazlaiiu 2 aunssgyansy)

0.10% vasyaAmsngaumnusnused

0.15% vosarmnindduanssel

q

0.15% VoA nindduansael

q

ANUNINYII

viall laiifin 0.4% vesyarmswdauans lu 7 Yusn wseaunitasenidndeyeyiiu Marketing Agent

(FuGunesu 12 waadneu 2547)

nguanenldlunisinninaamu

fauanauszlevil

Y

H3nwminddu

Trust Law

BNY Mellon Asset Servicing F o dudrunilaves The Bank of
New York Mellon

HSBC Bank USA, N.A. (HSBC)

Vail anwgvemeIRmLvisineuranamu  Ianvugeail

1. NRIAWTaNMUATINI U SPDR Gold Trust asvuagdeslinuuIgnsetetay 995 dulu 1,000

1 (99.5%) videaenndesiunnsgiuiiiivuslag London Bullion Market Association (LBMA) %3e

Jan1runlun1SaIeurad London Good Delivery Bar 1ag World Gold Trust Services LLC 3@idl

misnudasy Jadagdu laun Inspectorate International Limited tiievinniiniesnlususedunis

S o a £ (J ! ) o = &
ATIVABUUINUNUATAINUUIGNTUDINBDIALYIN Wuuszantay 2 A9

2. Wunewu ETF Faaanzdeulunainndnvind@aisndawmeliogaunsvans

3. mMsAaLadn NAV 983 nesyju SPDR Gold Trust axl451A1 LBMA Gold Price @sazsznieluiian

3.00 p.m. MEnaluNIRBUARY UsemAangy

M Exchange Traded Fund (ETF) 111884 Noavusiuiivignazsud oA umiieainuaniziu

Aasusglng warilinguszasAanisamulvnanauunureinesulndifesiunana uLnuves
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] A A av o a = o o -~ 5

dunvaeuTenianisazamulutudin asasuimillulssinaniongvesdynyi ¥39018U090511567

11 1 U lagdngusvasadisedld iean1saniiuaiu 13850n15amu eanmades wazus¥ndanisoe

L) U (3

asuludurndrsUseina NelusuRuumeazRuasiiaussme sunsasulundnning viensnddu

AU MIDNITUIABDNNALALITIUNUNALNTTUNNT N.A.9. UIDAIUNIUAMLATSUNIT N.8.9. USLAANINUA

Tuaninisalund nesuazamuluiisussimalpgndeluseudvyFhitesninfosas 80 vosyadn
nindALavSeIneUTIN uATel nowuenallanusamssinsdiunisanulusssemanuiissyly
Tulasans minannegnisasmulusisUssmaliund viadiosonisammu fall nesnuazshseaunis
awuilidulumusasdmnsamuiinmun W%fam;l'quama wazdndandadinam nanmelunand

ANVUA

el Mysednsdiunsamuludrsussmanuinseylidisiualiiandsduldlugissesia 15 Ju
Huusiuaanzifeunsminddudunemusin waz/mMielugiessesian 15 Junoudnlasanis waz/vie
Tugaeiigauinnsdsde wisveiu vieduildsumheawududuiuiin Falszeziailiiiu 10 Ju

Y1NANS

NaIue1YNF @ e1ea19nn (Derivatives) lnadliTnguszasd tiadosiuarudssludng
wanidsuiunsy ety neauenvawuludyaveviearmiielesiuaiudsnndnswaniuasy
ludruvesdufiundwazdeeengniluisaziuaindssnalng duanniufinesuinsenisdeviy

o [y

wanning (Trade Date) aufsiuifosdnensosutdiszdu (Settlement Date) neidulununasfidiaves

[y

HIANITNOMY) TINeeavhgInssumsivgunanning vieginssunisvelaeiidyg1ueiu (Reverse

3

9
Repo) Inatlulupmumaninasindinanuangnssuns n.a.n./uum

oile lunsdifinesuliannsaidramplunesmu SPOR Gold Trust I U3dmiansveanuansiiaziinGu
TWamulunesmusiusieUszinad uiduamulunesdiuss Gold Bullion) Taglifedndunisuily
Tasen1s Tumsfinsanamulunewmusuiassmaiu vidninnisegiinnsanlaemilfmausslon
vosffiomiamudundn il visninnisesiniisdousslidomisamunaudmdniunalides

11 15 Ju neunegihRulvamulunsmusiusiislssmaduy

aglsimumnuigndanisliaunsaamulunemudulaiiulevsdenndesivingusyasivestasinis

USEniansagaliunsvenAnngteviisamuiiadsuwdanleuienisamu visesnidnnasmule
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lunsdifinaaudanmsine Inad dud dnisasmulunemudalenislusisUssmna (Master Fund) lad

Wauninsevar 5 vesyanmingdugnivesnasmulatenislusnislseine waznasmulalenisly

AUsnananainesulanmisive Inad fud Wrawmuiiyarmsndduanianadludnuusle

ANWULNLIFIL

(M) yarmndauans a Julatunilsananiuniiaesuaiuveyarmindadugnsveanamudaleniy

AgUszena (Master Fund)

(v) ganTINTRNYaAMINgFuansvaanamuUatesluisUssmea (Master Fund)anadluyisssuziia 5

9 9

Fwimsladadedu Andudwiuiunitgedduaiuvesyanmingduansvesnamuiaienily

fgUszena (Master Fund) 14

USENIANTITANRUNTAIRD U

1.

wunanasuuatenislussusene (Master Fund) 4aA18AR9AINTING1IUNT A UNT DULUT
nan1sadunisiaeaidefauselovinangavesdtontigamulag sy ddnanuauenssunis

n.a.0.kavtentiamunsiungly 3 Juihnmsduusiunusingve)

Ml LWININITALTIUNTAINETT 17U USENTansasAndennamusinlusiissunanamulng
« < a ! (XY ! = =
el Master Fund wnunasuids lngnasusiaussinanesulnidng 1y ssiiuleuienisaamui
denndesiuingussasd way/vse ulsutenisamuvainamumuimuualilulasinis vse 1an
newu Wiy lnewwmnsnisaniunisdanaindisiv lieindunmsddunuiialuanieaziden

15913 wazdedldsuauwivgouangiontiuayuudd

o a o a 1% Y < v o o A N )
ANUUNITAULUININNITANUUNITAUYD 1. eLWLLﬁ’JLﬂ'i"i]ﬂ']EJIu 60 ?HHULLWUHWU?W?@]LWQ Wﬁ@L‘U‘Lﬂ;U

ANUNUTLNIFNNAUA

Tunsdi Timnsndunazaums vi¥nianiseraverouiuszaznaNsALdunIsaute 2. de
dinauanznssunis nan. le Tnslunsduvereuiu viendanisdesduniufiuvesdqua
naUssleutuni aUsEnounITR1TaNTeIE@ T AUAMENTITUATT N.8.9. Lasf s uvenouiuse
ATNUAMENITINS N.A.9.neUATURMUASTEEa A TuNISAInaT Welrdtnanuamenssung
n.a.e.0na1lunsiansukeuRu

enunamsandunslidtnauauenssunis na.m. nsunely 3 SuinsdusaSuiisndunis

(% <
AILEIT
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1.2

5. Wawedeyaiedtunsaniunisvesnasmusiuniude 1. degaulaszamu ivelvidnaulaamuivs

wazidlaifeafvaniugreineusd 1138 vi¥ndanisaesdniunisiiyaainsiiieideudame

a

Joyainediun1saiunsiana1Ine

[V '
v Ada a v o 1

yiail lunsdiiuisminnisegseninsnsdfiunisiasuneanu Master Fund sgeniiuliiniosnisasmu
w3l 3T v snddulusneUszme (offshore investment) InenadeluseudlvyFliosninfesay 80 veq
waAmsngduansveinamu ddsduldludrsdiunsdndentazinssunisamulunsmusiuly
ssuszmanomulyl ey Master Fund uwnunesmuiiy vielunsdildnnesu azeniiulivizesns
amuvdoiliTaningaulusinasema (offshore investment) lnenadelusaudvydlaitiosniniesas 80
YosyaAmIngaugvsvesnamu URuldlugisssevianlifiv 30 Tunswdnnawu

o/

Ay

o

f (Benchmark)

¥
Y [

A TAveINeanu (Benchmark) Ae AvtisiAmesmluanaiuneaaisanss (LBMA Gold Price PM) USu

mgdnTmanURuNeLguIAaNaRLUmM o JuiAIMHanaULNY

sl ViEndnnsveanuavsfiesudsuasitta Benchmark) lumsiSsuisumuituisninnsiiu
msuazmnzay Ssegneldnseuuloviensamuiiimun nsueninnisasameteyauazud g
awunsuaameg dmauieiuiifinnudsuiadie Mesueieatuiatie uanmgualunisivdey
fi¥asnansunmsasUssnmaludulsdueaisninnms melunanifamuamnsoliusslosinndeya

Tumsdndulaasula

aglsimu Tunsalinisidsuudasidiniielnduluaudsznie Jeulvuaztenmunaunauuiey
IAN1589YU Lag/m3e Useniadennunvesd inanuanenssunig n.a.0.0g1iui1nsgIuNTiaNanIs
ATUUYBINBINUTIN Uag/v3e Msdsuwlasiiddnlunisldseuieu Tunsdidesndinvilves

Finldladarimselamedaya/dnsinenaidndely lneusendnnisasudsdsuwdasianailiie

L)C

wirgasunsuarmiunsuszndluivlgdvesusendanmsniglunaffamuaunsaldusslev

ndeyalunisindulaamule

nsuUsinnieamu uasdnsuszlevivesdioniigaunenausiinvaaniigasu
nsuUsviianuleamu 1aid]
Ussinnisulsvdanieasu . Ll

sngandealiuay (nswdsvlianuigasyu) :
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1.3

1.4

1.5

1.6

1.7

dnuniziidAyvasnamusy

Wanzaufiu

. Quawmuidesmsaisloniansamuitagliuraneuumuanmsamulndlfesiunaneuumuyeinis
asulunesi

o Wunszaemnudsdlunisamuluddunsndinanouwnuliauduiusiuauningnianisiiudug

UegaNHARBUWILAIN T lUNeIm

adsasuluszezoe : Weswinneswmudunsamulefigioniisamuaiusede nieveulayniuvh

'
a v 1 (YY)

15 At seegafgieniisamuasamuluneul Iuedduingussasdlunsasuvesdie

mieawu ngasiaailaisseznaiazaunsoamuld nansuununaIands uaganudeansulaain

QREENIY

nanauunuiigamuazlfantuasyu

AiomiamuazldSunaneuunuainnsamulusuiilsnnyaminsamui e uandausises
s1mpITIEsfinemutiamu Wy mnvudemizeamuiiauevigluadusnisin 10.0000 uwie
mire uazyadsiisamusonindudu 11,0000 vwdeniae wansigdevisasmuldriladu
$1u7u 1 vindenie sil fRentheasuannsaiuilstindnldlaensdasfumheamusiniy 3
lsildsuannsamuluniisasuiuldsuniseniulidendsns Tasf famudosu jUanu

FafmualungrunenIdens

uURUNUIATINITHWINAY 3,000 S1uUm
UIENINNITU0EIUANEIUNTAA T ANTINILREYUYRIATINTAIINEIUNNUAMENTIUNTT N.a.0. Lag
fonldsuanuiureuangtenisamuids Tamsiudwutuyuvedasinsesluluaumdninous

LALIUNDUNNTANTUNSNANTNINUALATIUANT N.8.0. NINAUA

39UTLELIRANUYY
o Jundugasoulngd : Ui 31 Whsu Sy
o JunAuansouTTATIMIN :  TuW 31 Aou SuIAY W.A. 2549

a v

JadeiifinansznuagrelilvdrAyratiuaimuvasamu
AUAUKIUYDITIAIMNBIATMALTIANYDY SPDR GOLD TRUST finaanuau sauiednsuaniudeuras

RuumsdoRuneaansansy
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SusestayalusNeUNITUALYI AR UNAILALTILIUNITVALIETIAT
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[y [

WoumnuatiseAveAulaldiiuduiuvhnsiuwiiundfemhsamuiiddwisfunieau

U DULA RS UNSHBUNUINE1TNIY

wegdentrgamundmdwisAunivamuliudilinsuianisifeuiruansdiservigu
migamu naensulanesal lavulvauedulaz]amuniluiinsuseswenaninieg

Bmsla 9 lnenau
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£ |

TiAveniivamulignieiniudiusigadenlasinsianisitedvuaiailunsiuIntagns

a 1

UsgniAyaAmnsngauans yarmiigamuuazsiamiieamu wasgauanauselevidalilasuses

Y

Yy 1
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vihgamuliudlinsuiniveaveniisamu saenaulamesetioniigayusgdulasgamu

mlulinsuisnsngasurmdweniisawusieianisle 4 lngwau

¥ U
o A A 1 [

nsldvevselisudenunitvamuauadensulinga

¥
A A

nslinnevdoliisudeAuntneamumuddsisuliudmiessnyaiudddevioddmefumieamu
(suspension of dealings) USEMIAN1INBUTIANTaALTUNTIAgeanlaiiu 1 Twin1g Liuume
Iiunareufunaidsnananditnamu nguisninnisnesunuiinnsanud dmudelasgaiauas
auvnaunadnsidudosssiunisd evrsmissamulaslduamniureuvesquanalsslon u

dl' o & ) o & o &
Wewan wndndumunsallansaviladadl
1. ldanunsadiving 918 Teu wannindvsensndduvenowusiy thegreaunaunsg

2. Wanunsaruayarmingdurensmusiulieginlusssy wazmanzay

<

3. TmpdndudulaiefuasesUselovivestenhvamulagsiy

v
N A 1

ails n1slivenselisuderumheamuauidnsuliudmsossnensumd@ensomdivnsfAuniag

Y

839U (suspension of dealings) lius¥mdnnsnawusufuinig Ussmaditdnauamenssunisinu

A o ~

NINNSNIUALAAIANANNINE N du. 9/2564 1399 NaniNel Wauly warISnN15TIANITNBINUITINLIE

Aaenunall nesusIiveraunillisedes wagnemuTINiodamuUssnnanIdy

el nslivenselusudefuniivamumuidnsulinaivsossngnsuAd@enieAdiisAunue
a9vu (suspension of dealings) faawnedu idulumuuszniaruznssunisiiiunainuil .
11/2564 1599 MENNMNNITIANITNDMUTINNERA WU NaauTieamuiiilisuges noswu

sunitedamuUszinvan iy warnesudinuAng
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Tupsainusemdamaiiuin nsneasuadednanaziunissnuwvselevinesuwasyioniisainu
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' ¥
= =) v A

lngAndsenAnana 1 linusEndan1s ddnnukaraivvesaivayunIsvensosuiieay wazudsli
ddnauangnssuns na.n. ety 3 Juduudiunusesniavgasuadade / Adaduldsumiieayu

Wdunistaasnavsennns

1.10 Yaanengteviilgamuaznsiutayainedfuyarminddugns yaAniieamu uasinvieuwaziy

9 Y

=~ 1

FOAUNUIAINU
< & a v o .
o AUlAT0IUSINTANTT https://www.eastspring.co.th
o nshnsieaeunuaudnUInyINITaImU vaIuTENdams ns.1725

Y

o apunulandatiuayun1sveviesuto AU AU
1.11 amuaunsansudeyaiuiuiedfiunasusiuil ldantaemiedail
< I3 a v o .
o NUlAYDIUIINTANTT https://www.eastspring.co.th
o nshnsipapunuiiguenusnuinisamu Us¥nann1s Ws.1725

o aaunulNEaTua NN SENTESUT AUMIYAUTLASULAIAIINUTENTANTS

1.12 dawuaasadinlasanmsuasdenniulaaintams

https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=TB7

2. Uadeanandesvainaamusy

1. AnudsINMaUasuLaIsIAMasn (Price Risk)
mneds Tonafisamaslunaialanazifiugat undeanmadurisssozinandug viesseveniluuisads
wu Tuthsiisumsnansvessemasieg veRuyudisesiiivlunesieenilunaia auvinlisames
Tusaalanansinas el malamensaifinandulrdmanssnusonaamu Losnyaraunindans
yosnemuiinnuisuudasmunameddunaialan fesumnsemeslusainlananasazdsuaril

yamAunsndansvasnavuanasla

aedlshd NMsdeunlasessamesiilianududaszainnisdsuudasannisamunisauluns

aa v v o

a1suvsens1an vl el ndeyansadifdeundsiviinisfnwviduiagaaUssmanandliiui
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NANBULNLVBIMBIASIANAINENTUS T UNAaRaULNUINATasUlunT AT ukaE AT T T sEAUA
aanunsamuluneasdndunisnszaeanudsinisawuluaneiaaimanauunuainnsasuluns

asyuvisensIansviiuuilduanad

2. anudssiiusaswanidey (Currency Risk)
anudssiinnnanuiunuresdaswaniuisuresiuumilofisuiuiuanainassmadu nanafe
ymnAduumisuddunniuiinemudiamudefisuivanaduaesarifidamudy (gu ain 36
UM o 1 Aeaansansy Wy 33 um) awvilinemuldsurendeiununauas/miaiuduiloasy
fvuavesnsansiiutuuirluduiuidesas Ssazvilinaneuuuvesnisasmuinitianld Tums
nauiy mnAnduuIniiAigouas (WU 90 36 U Ae 1 aeaaisansy u 40 vimn) aevinliyan

ningauansveanassmuilorwanduanatuuimunnau

3. ANUEBTIANAINNTINNAANTURAYIUYDIR NN THE R

[y

SnwmsnddudosualdanudeeNiiaTukaN A entIvam UM o kN UlAL YR USTTUAUNYMANE 01

e

anudemetudunaainnisadladuee nsasiuliujun veadlauuflumsineliinenudene
lngnseanaamu winsnymsndaulidessuiinseuvaldmnudeme lunsdiinsndduiniusnm d1gm

gung LAnNdusIsu@ vsensnensie Wudu

a.  avmdssnmafidnmsnamudinsussnaszintiy
neanulussUsematinmsimuaruimsianslin 0.4% setidunan 7 Y Guisunesu 12 ngadnioy
2547) nieaunitavendndaanifu Marketing Agent viad nnluiaulaAIusnIsTnnIsveInaInu
A1eUsEinAgandn 0.4% sed Sponsor Lar Marketing Agent fﬂza@ﬂ'ﬂ%’ﬁiwﬁL%mﬁummamu
iaUszimaiiefiagsiliidldanenaamusisusmanindy 0.4% sed ogslsAmualdnsvesnssmuly
dsuszimailonafiazannin 0.4% detld Tunsdiinomulusiissemainanlddnglag auile
AldaneneauiisnuniAuni 0.7% ded nszneauazatunTnanniszailiinees Sponsor uag

Marketing Agent TauvlausalAalailAu 0.3% fel

= A o | = a a (% [ . 1 a [ =3
AU LUBATUNNUUALIAN 7 U IBLNANITENLAN 33VRIALY) Marketing Agent AIUINITIRNTTNDIVUNBIIIY

11NN 0.4% #a

5 AMdeNs1a ETF lunaianannindvasnamudausanaanauinniivsetasndiyariniaeg
auUNaUA1sUsEINA (NAV)
59M0a10 (Market Price) ¥ad ETF 9a4naausnauseimeenagmsonininyadunsndansneviieves

nowmus1eUsEna (NAV) illasanyar1dunsndgnsaeviisvaneamuaisusana wWasuwdasluay
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UAAINAIAYDINDIANT NBINUANYUTEINANBATEI0Y TUVET51A1Y09 ETF vaenaanum1alszine
wWasuuUasluauguasd /auniuvesnaiatuvaety fdadunesuidileniaiiszdeonsovie ETF 909
neuAsUseme TusimigmsennityardunindanSaeniisvenawusiislsemne (NAV)

Y o

6. AMMEABRINNITEIITINTIUTaVIgATIETAImEY Tun1siIgINTINNSTeUIERT 1AM

[

iU iR udyadanand vinlu

<

\ietesuauides (Hedging) ﬂamuma%ﬁmmL%aqmﬂmﬁﬁ@
nMsanAILLEBIAIUIIAN (Price Risk) §as1manile (nterest Rate Risk) uazdnsuaniUasy (Currency
Risk) lalifunuiananisally fedu iieananuidssmesddyan nowmuazdvigsnssadinaiduaniiy
Msuildunsdndusumnnindefiooglususuiiannsaamuls (investment grade) 9naniudn

LYY

wruAMuetieflasunsEensuaINd N n.8.9.
UBNIMNAIUFLIRINA1ITIAULEY N1SUYINGINTTUNSTRUEATIENTaMIelA U uagUNelage

VNN ULNLYBINe MUl TINANALANTDE 91NAUAIIUAUY UL

il MIvhgInTsuevIenTIansaImin wihastivanaulduuuey (Audeq) nnmsivisuiuasves
5101 dnsnenide wazdnsuanisy wadmnniswdsuwdamudulssleviseyan1vensansy
newuiieny newuielanualenialauszlevdaenarnyuiu dedeidudununisdelonia

(Opportunity Cost) UB4naInU

7. anudssnauaeUszmaliladnninigld Investment Company Act 1940
newulusisszmadasuneld Trust Law (Uunesuwsnnigldnisdanisves World Gold Council)

'
=Y s =

lnedygieineg Mnegatestunamulusiisuszmaazgnindulagngnineuwieszingesn Fauanm19in

<3
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o w

nowutlusssenaniluiigninulag Investment Company Act 1940 fstunasyulustsseine

ldlesunismiuguaannamgnssumsmiunanninduasnatanannindvesansys ludnvaeiiieiu

nowusalussUssmenily

ag13lsfin1u NeInu SPDR Gold Trust vin1saanzidausg neldnisiiduguases American Stock

Exchange uag New York Stock Exchange Faduau@nues World Federations of Exchange (WFE)

8. AnuFsminannsinamubiausaamulunawu SPDR Gold Trust ladnsaly
lunsdifinemulaaiunsanasiduluamulunasu SPOR Gold Trust ladnseluladnmensdllag du
nasueRRasu It amulunewumhsamulumiseinadug Aldnvaziediu inlialdaneves

nowunIsamuUNnamuIsiilyamularanaliuasisUsemannemudiluamuuwanddluaniy
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10.

11.

12.

13.

1¢ egndlsfinnu nesuazuddiioniisamunsuarmiilinini 15 tuneuniswasuwdadlivamu

lunaaumhvaudule

AULFYINTINY (Business Risk)
NUBTIANULES AT UIINNTWA B ULUAIVRIANINIINRBUNNEIND YToN1TiURsuwaInT9dY

o

neluresuign nalvinausznaunisvesuiunuszaunnsniayudnzdmaliyad1vemanningvas

a v & ° o & = v = o & v 3 Y] B
UTYNUUANNTAT NINU ﬂ@ﬂnuzﬂgllﬂ']iLSU']‘lﬂﬂﬂH'ﬁjzﬂiﬂUWUEqusﬂaﬂ@j@@ﬂﬁiqﬁqi/ QﬂqﬂsgﬂU/ A QJJQJJ']IU

Y

nsvhgInssuegsseuARURBUdYIMTAIMmU

AULEENTDIAUNAINNT0TUN15Y5enEl (Default Risk %38 Credit Risk)
AeAMULELIINgITRsTUANNEINTaluNST TENHveeanuaL /Mol AUt iunsiansvilinesude

ATBNRETIMINGDBNUAL/ VT KA UseiunT1asviliineauiieasesegiatavieliaunsayseniniegn

Y Y

UFuandudunnuiieiie YargniueinesueIIanadnINNITResA1veInsIasvidaengnd eden

9 9

)=

newUTINANUTEINA Mid1amu In13nsearensamu Jsigananudedlasyiunis

ANULEE9INENINAGDY (Liquidity Risk %38 Principal Risk) fie aa1uidssiiiinainnisiinasnulyl
ausaensevevannsndlanigluszegiamsesamunnuall esainleniadlunisdensevis
wanningfidnda leannemuiislsemaiidiamu 1Oy ETF Fund 3sanunsadevisldvniuviinis

soausalanou (Redeem) Wu Authorized Participants 16 Jsfimnuidssnuilion

Anudsmdunsiiias LATHENA mmmvgu%aeﬂszgwﬂﬁnamuamu (Country Risk)

newuariinnudswesemaiidiiamu susaiinannsiasuudasmesiadonieduusanudss
YosUsTnAtY 017ty naAsEgia dsen n1sudies geamNTIN AAIANULAEIAAEY NYTNEED
Torsdusnag saldiedadrdalunisamu wu fodrinlunisigsnssuuaniuasuiuns) dedrin

NEIAUNTAMNUVBINYIR LaZNITUNINUBVDINUIBIUST (Dudu

anuidssandadriansinRuamunduussine (Repatriation Risk)

dupuidesiszuiavesuszina inansmudiliamu seninasimsietedidn lunsindeude
Junsinadszmadieanlaoad audwmalinemuliamisoiiiuamunduuszmald Sedaulng
unsnsfanaalunnegiiininganisaiilauni ‘vﬁaLﬁmmiLU?{&JuLLanﬁmmaﬂs@ﬁa n1siles wag
Haw Teivenasurmagianuaniunisal maBsuuasiiuasesie nadles uay dseu maonan

Uadesinee egvasiiauelussinaninaausmiiluamu
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LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY

UIEMINNI59L IR LTIATRILBNITUTMTaLTANIANESIATUAN T NARBIYDINBIU (Liquidity Management

Tools) At

1.1

wseallenisinuaigamudugiunsealdang

AsTTUHBLNSSNWEA WAEDY (liquidity fee)

nowusanly

gn31AsITILlauMsShwan neaeslifiusosas 2 UaeaRIMUILAIMNUY SERULAAINITVIBAUNIIEY
asuniedulud sumiisamueen lisniidesas 15 vosyarmingdugnivenosmu uay / vio

9 9

sregiIaINIstensaiteamuliiiundl 30 u

(Y 6

vannasiuaztouly

U3¥ndnn1sasiansaseniiv Liquidity Fee lusnsigeanliiiudosas 2 vesyanviizamu lag
Us¥nInn1sazilamesna Liquidity Fee Mi3oniiuass saudssedugadinisvefumieasmunio
dudsumbeamueen uaznieszernainisiensemthamuiiazeniiuasssudonilumisded

uddoyanemusiu waz/vmionaivleivesusenianisusolunagemunuiednnsimue

YDAIUAND

- USemdnnsveanudniiuasuuiadng Liquidity Fee Mi3aniiuassliniunaeiiiavesu3eninnis

! I a U dl o = dl L 1 = 1 =)
Lwﬂ,mmuaquﬂqmwmwuml’ﬂiﬂmﬂmi 3’33Jﬂﬂﬂ’]iL‘UﬁEJ‘L!LL‘Uﬁﬂﬁ%@Uiquaﬂ'Wﬂ?ﬁﬂ’]ﬂﬂuﬁu’lﬂaﬂﬂu%ia

'
[y a

duildsusen waznseszesnainistenseathuamuiasioniuasssullonilinunasfiiaves

USENIANTS wilidndnyarinisviehuvseduiisuniisamuesn uag/vse Wiiiunissesiaide
asesnimualilulasinis lneusgninnisaslawmelunisdedsiudiudoyanamusiuuaziivled

YDIUTENTANITUI DU NUNYDINDUNUTENTANITAMUA
.« USENIANISURENIUANS AN MUATIwavIdsaua nInaiuaz /i ol ouly Laydnsa Liquidity Fee 9
WANFNAUAINTLELIAINITAOATRINUITANU Uag/NTBLaAINTVIEAUNIEAImUNTRdUUA B

iamueeanie

. UTENdInn1sveanuaninavideyavemiivamunyia@dunldlunsinnsanuasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu
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nsiarsaldieIecile
a v o <) 12 aa a = 12 . .. A 1 [ 1 [ o aa 1%
- viEndanisasdudldnaiidanansudenly Liquidity fee Aunnsnsfulunsaziuviinisninisly

Y

\M5D930%

. US¥ndanisaziarsanenifiv Liquidity Fee laeiinannistunisiansundulumuuleuisuay
wneiivaEndanisinue Tnefiensanantadesng o Adeades toun

1) Funuuazaldaneainnisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuazaldielunsdnundndiunsamu wae/vie dunu
wazeAlddriigniseniAvannesusiutatenis (nsdl feeder fund w3e fund of funds) 573fs

funuazAliTedunneIdes 1Wusu

2) fuuLazAlYI1en15YINgINTIH REPO LialasuanInAaadseasugsnssusuialng (63 uwaz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

3) SEAUYAAINITVILAUNIEaMUNTORULUREUMLIZAUBEN LagyiToTeeslIaIN1TNoATOIMUIEAINY

4) ANMAFBIVDINBMUTIN LU ANMAFBIVBIMINGAUTINBIMUTDATEN
5) WaINN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
6) Yadedu q Ne1ainTulueuian NHANTENUANINAGIVIMANSNENNDIUTINAMNY

lnguigninnisenaiarsanldteyaUssunanisniglddeaseiidoguas s oauufgiuwasnianis

Usgiliuannladeiineitesinfiamnsailaieliamnsasiiunmsianelunaaztouly a vaziiu 9

ada 12} A

. lunsdindinisldimIesie Liquidity Fee U uS¥ndnnisanunsalseniiu Liquidity Fee WiidlAnainnig

USuyaAmsngdugnsaivansnisauiufazvoununulunisdoviensndduveinaanusiy (swing

q

Y A

pricing) (81%) 3ansiiuA1ssslsuNsTevIentiamunasieusuyulun1s@euieningduves
N8N U5 (anti-dilution levies — ADLs) (91d) wazanunsaldsiuduinIasdalunisusmsainuides

ANNAaIDULA

i 14/ 67



nowulannising Inad fud

1.2

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiuldazinduidineanu
I dyd

aglshnunisldinieadetiinguszasAiiioussimmanseunsauiionafinduiugdeviieamud

gansaanulunaausiely in3eslisllyladingussasaiioasrmanauunulvinaswuusegisle

NBUI feeder fund wag fund of funds

Wienawmuiatenainisly liquidity fee usEniamsaefiansananiiunisiviaenndasiunamulaienis

TUALLDYALTILAY
Wenasyulatensld liquidity fee USEnInn1sagaliunisvaenndasiunaamuialenis audeyai

l@suan neauianenia lneaziseniiunudadiuainnisvisfuniieasunsoduildauseni se

o w =

Juluaunaiifavesuiendanis Tneedsdauselevdvaanamuuasydoniisavulud Ay s

<

afiunsmunigliidensmusumly waslulununussniaiiesdeimue

n15UTuaAmMSNEAugniaiegasnisAwanasouRunulun15T e e NINg AUV NN UTIN (swing

pricing)

nouIININY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

panNaazauly

[y

. USEMIANITALANUADNT swing factor geanliliiusesay 2 YA UILAY kAT UTENINN1TaY
frsaudenld Swing Pricing Aty Full Swing Pricing 39 Partial Swing Pricing aunafidaves

o w

U3ENInnTs Wneadlsdasslevivesnawuuazdionivanududfy

. swing factor fiudnnstunisiansandulumuulevisnaziuimeiuseninnisivun Tngfansan

ndadeg o AReaves laun

1. AUNULazATII89INNTTOUENTNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a t Y U o 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WaS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuaz/visealdieaunieades 1usu
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2.

AUNULAZATLYI18N1YINEINTIU REPO INDIASHANINARBITITUTINTIHIUALUGY (873) waz/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

. Uadedu 9 Me1afindulusuian NINANTENUANINADIYBINANNINENINDINUTINAIMUY

il vsEndnnisenafinsantdteyaUszunanisnelideieasanileguaznioauufgiunaznianis

Usziliuantadeiineadeainfansavilaielvannsadidunsianslunaastouly w vz 9

Swing Thresholds finannistunisiansandulumuulavisiaruuiniaivssndnnisiivun lag

Asunantadesng o AReaves laun

. ANNASBIYBINDIUTI LU ANMARDIVBIMINGAUTNINDUToATEN

. WOTINITANNU UEUILNITAIU ARBAIUANITARIATDINTNEFUNAIY

' '
[y

Uadedu q Me1aintulusuing NINaNTENUANINAGDIVBINENNTNETINDINUTINAIMY

[V
v A

91 USEndanisenafiansanlddeyauszanunisnieldtemiasiiioguazseaunfigiuiar nsenis
Usziuandadeiinerdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

YEUY 9

u vauzlavaiznils UTEndnnns aglily Swing Pricing wiauriu Anti-dilution levies — ADL Wsigna15a

TgruiuAIaslinlun1sUSIsANUELIEN I NARDIDULS

YDAIUAND

Us¥ndanisveanudnsnasinteyavesmiisamunnyila@iiunldlunsiasauasrsedndula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu

U3EMdnN1sUeanuanSiUasuulasdns swing factor M3aniiuads lanunasfiiavesu3sninnis
waliudnsgeaanimunlilulasenis

¥
) 1

U3Endnn1sveanudninaziiadeniivamundisztuaneda saudulugesteniisamuluiu
insndnisldiasesiie swing pricing azuiEndnnisasingendeniigamuninalulylunis
Asauazniefndulaiosng o MiRedesiunisldiniesdis swing pricing Tuusinisuu vil

a v o a aad o o a av Yo a g o a v o
Uiﬂm%ﬂﬂqsm@a\‘i’JUﬁ‘V}ﬁ‘mﬂglﬂJLUaEJULLUaQﬂ'ﬁm']LUUﬂ'ﬁI@I 9 V]‘l@l@qLUUﬂ"IiVﬁ@G\@aUGLQ‘lULLa'JVl
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1.3

WAentaatunisldiniesiie swing pricing luwinnistu uwivinanendsusingindaageniieadyu

ManiansauRdvesiwinmsduldawnsaissnituidulduazenisteniisamuintisyieda

a =3 i ygj M Yo v} 1 q! < aa a v o
Senivlalaiu lulasunisdnassniieamu dadulusunaeidavesuseninnis

nsiansanldiaiesile
- Ustmdamsandudldnanidaniansandentd Swing Pricing Aiunnsnsiuluusaziuwinis afnsly

Y

a4 o &
LATNUBDU

'
Aaa avu v a

. lunsalfiusmdnnisiiansanld partial swing pricing as1dunisldiawisSurinisdoeladidaday
%@ﬁ%ﬁﬁ’]‘%@ﬁu’]ﬂﬁﬂ’sSaﬁﬂqugﬁumﬂ@x‘]‘V!‘LlLﬁEJUﬁJUJ;IJaﬂ'WW%JWETQUE}W%‘%Q%@JWU@Qﬂ@ﬂnuﬁﬂ"]Lﬁ‘lmj’]
swing threshold fiu3Emdnnistnun Tnsfiyaa1deueviigamuansvenemumuIRINYaAT
n13davLEamu (subscription) UanyaANsdUIUAuMIIBaUIE (switch in) WndiByaAIns
YBAUNIEAMY (redemption) waginseyarinsdulasuniieamueen (switch out)
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Y

98l 518azv8nIsNsAUATUlUMASIUSTNIANIS AL

NBUI feeder fund wag fund of funds

W onoaulalenialinsly swing pricing USEMIANITITNIITUIALTUNTIT@RARAR DI UNBIYUY

Yangna

TYaLRUALNILAY
Wienaauuatenald swing pricing Us¥ndnnsagaiunsiiaenndesiunaamuiaienia audeyai
1gisua1n nesyulatenie agldndnnis best effort Fadulumunaidavesuigninnis wazeiilds

Usglevivesnamuwazgiomheanuluddey lnedndunmsaunieldmdensmusmiily wanduly

a A A P °
ANUNUTZAFNNIVDININUA

A5IIUTBNNIST R EMIEa U agy oudunuluN1T e NS NI AU YaeN0nuTIY (Anti-Dilution
Levies — ADLs)

noUsIUNIY

dngegnliiiusovas 2 vesyarvulIsau

PANNUNBAZEaULY

a v v a a [ LY Ta v 1 1
o UTHNAIANITATNATULIENLNY ADLS 1‘14@%3’]’&3&?1@13Jmu388@3 2 VWY AAINUILAINU
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[

U3¥Minn1saziansaseniiu ADLs Tnefinannislunisiarsanduluauulevissazuuamied
USEnInnsimvue lngazeg neldngseideunasnieuseniAkasniawuinieuiivesdineu
N.8.9. WAEVTOANIANUTENTANITaMURAEVSOMUIBNUNTEIUABY 99il N13Amum ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNITTOVEN TN FUVBINEMUTIN (transaction costs) LU bid-ask spread

d‘ dy U £a ¥ Y U % 1 = ¥
L"LJaEJ‘LJLL‘[J@QI"LJ"\]’]ﬂﬂ'ﬁGU@‘U']EJVI?WEJ&UG]UV!ULL@SF"I']IW\]WEJGLUﬂ']iiﬂUWﬁﬂﬁ'Juﬂ’]iaﬂ‘l{!u WAS/NATD AUNU

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

funuazAliTeunneIdes [Wusu

AUNULALALTTI8N15TINTINTTY REPO LBLETUANINARBITOISUTINTTHIUIA MG (013) waz/%Te

sunulunmsusuldnsanseyiusiiedasiuaudes

Jadedu o Nenafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINGMU N9 UTEN
Janisenafiansanliteyalszananisnmelddeiinnsinieguasnseauufigmuuasrionsussiiuain
JadeiifgateavidiaunsavilaielrausanniunisianiglunaiwezReuly o vzl 9

n131muA ADLs threshold fudnnislunisiansandulumuulevisuasuuimnsfivigndnnis

fvun Tngusmdanisaymilsdetadofifoadesiieades loun

ANMARDIVDINDINUTI LTU anmAdesvamindduiinemuionses

wesnnsasu ulsunenisamu naemauanERRATBmINAUTIaY

Hadudu 1 florafetuluewen Aifinansenuanmadememdnnindfinomusauamu faduisn
Fanserafiansanld deyausznanisnelideianiefifoguarrdsauuigrunazudenisussiiiy

nndadelifgavesinfnanunsavilaieliaunsaandunsianslunauazsteouly vzt 9

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanuisalasiuiuiasesiioly

ANSUSMSANULELIANINAAD DU

YDAIUAND

US¥ndanisveanudnsiasiiteyavesnivamunnyia@d) inldlunsiiansauazviesnaula

d' ] A a Y o [ v o ]
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu
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UEniamsveanudnifashedonhamuiitszstuiods sududusestemieamuluiy
yhmsifinslfiadesiie ADLs wazuisnianmsasiheendemieamuinanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsidiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainsandunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuvinnisiiu usmnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
dannsadenifuiulduarmemstenmheamuiitiseiodaiigenduliliiu Wldsunsiaass

wihgamu Fudulumugasiitavesussninnis

UstinnsveanudnifionFonifiu Anti-dilution levies — ADLs Infivhanensteviiasuuas
Fuidsumiigasuit vievsAunieamuuazduiuasumissamuoen e slailandsilify
ADLs threshold fiussmimunly sadsuisminnsveanudnsingiiansandmuadnsnisizeniiu
ADLs flunndnaifuld wazveanudnsfiaedtetmuaiufulumaioniuanzmefihsenisde
migamuuarduiUasunhsamud vieneAumeamuuarduiasuniisamusenliuiinm

1NNANUBINWNUTENIANTILANUA LS

U3EMdnN1sTeanudnsiuasunladdnsn ADLs M3eniuade lanunasfiiavesusemdanis usly
Audngeganmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

303Ul AYIUTENTANITUS DA UN DI UNUSTNTANIT AU UA

AN LTLAT DD
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N

a v v [ o/ aa a I v = [ a 1 [y 1 [y o A [
‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

A4 o &
LATNUBDU

viEndansorafiarsanFeniiu ADLs lasazfunslfiang furhnistenslaiidndiuvesyanide
VIYNUILAVUANTVBINDW WL UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAUNIT ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
889U (subscription) UINyaANsFUIUAsUEAIUITN (switch in) Wndeyarn1svedu

Md8aU (redemption) Uagrinaeyarnsdulagumiteasyueen (switch out)

1 wazdunisnsauandulunudsnusendanisivus

USEnian1simun ADLs Threshold Tnglddayadissialuil

1) yarn1sPemhvamukardudsuinuinnIngannisvigAunilgamuLazduigueaen
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2.1

2) daAns¥eviigauiazduildsud1desniiyanin1svigauniisamuuarduildeu aen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs MiSeniiulavziinduidinesu sgalsiaunisldiasesdioll]
rgUsrasAiiousIIRanIEnUNNaUNeaintuiugtoniedinsamulunamusdely insesliell

LilatingUszasAiiioainmanauunulvinasmuusagile

NBUI feeder fund wag fund of funds

Wieanawuuatenainisld ADLs Us¥nann1sagiansanaiiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dleonesyudanemsld ADLs uTEndansazdniunislisenndesiunoudatems suteyaildiuan
nesuUateme TasaziSenfumudadinainnsvimenstentisamuissduasumieamudi
veueAuntsauiarduiUdsumieamueen wieidulununaidavesusnianis waziad

Usglevivesnamuwazgiomhsanuluddey lnedndunmsauneldmdensmusmiily wanduly

AUUTENAAEITINIVILA
nsimuaReulrsetednintunsfumdneAunilsawu
JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)

nosusINIY

[ '
Y o

Wertontigamusianslanaunhsasmuyamtus saudsesas 15 veauaamsnddugniveinamu

Jefpwmdasenianisarminidunaigeanliiv 3 fuinis

PANNUNBAZEULY

A vy I

. UTEMIANIsIEAmuAssuEaInElevlsamudedsamineunisianeuniieamu (Notice
period) lémunasfifiavesuiemiants uslsitiu Notice period gegaiifmunlilulasanig sadauds
sarnslanoumisamuiienifuaisldnunaefidavesuisndanis uslisninyadidushi
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ansrdruNAUIANUSZENNININERY (product limit)

1. nSngausail sauiulaiiu 25%
1.1 fuanidu Mdyy ity lkeulvinuasuile
1.2 U INUTBASIASI g UM AU N T 52 82L8NNT

BNLAY 12 Ly

1.3 total SIP
2. mhw CIS fimseonsgnelévfungyanglne Tsitiu 20%
3. ﬁqiﬂiﬁu‘ﬂi%Lm/]ﬂ’li%@lﬂ&lﬁﬁ@m’m’lﬂﬁu(reverse repo) | lalifiu 25%
4. gInssuUssannsigumanning (securities lending) | lalifiu 25%
5. aEnad (total SIP) nnUssansIuiu ldiiv 15%
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%1 100 UM WA
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(1) nguaTIansRRsusumIdeieeglususuinindudiun
aunsnauls viekilasunsdndusuauiede - -

(3) HUNINSUIANT 21,806,428.97 3.51

(2) A91E1INU - -

(v) vdIwaamu 602,145,564.58 96.96

¥ ¥

() Ay ToVIvaNNT / FYIToVIa WU - -

[y

() dyvnetazsudanu - -

(e) MEMEFUTY 179,966.54 0.03
(g) widaudu (3,084,871.80) (0.50)

a a o a

naugaan (Upper Limit) fiuddmdanisaindnazamulunga (9) 15.00% vesaamingauans
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SusumuLULTete - AA+(tha) 21,806,428.97 3.51
NANNINENIaNSWIRUAIIUTTINA 602,145,564.58 96.96
MﬂaaamuﬁanﬂaqﬂquﬂisLﬂwgu 602,145,564.58 96.96

Sue (2,904,905.26) (0.47)

Uszmmwmsﬁw%fuﬁuq 179,966.54 0.03
Uﬁzmmwamiﬁmhaugawﬁauﬁuﬂ (3,084,871.80) (0.50)
yaANIngaugns 621,047,088.29 100.00
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Vi an3n suauAMIULYaTe g/ YaA1AINIIAIAATA
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(@) asasnu
(o) wirwaayu 602,145,564.58 96.96
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(o) Frysyrvnsuasiudodiu
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9
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o
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9
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]
SPDR’ Gold Shares

I
GLD’

Fact Sheet
Gold

As of 12/31/2023

Objective

The investment objective of the Trust is for SPDR’ Gold Shares
(GLD") to reflect the performance of the price of gold bullion, less
the Trust’s expenses.

The Price of Gold

The spot price for gold bullion is determined by market forces in
the 24-hour global over-the-counter (OTC) market for gold. The
OTC market accounts for most global gold trading, and prices
quoted reflect the information available to the market at any given
time. The price, holdings, and net asset value of the Gold Shares,
as well as market data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Fund Information

Inception Date

Intraday NAV Ticker

Index Ticker

Key Facts

Ticker Symbol GLD®

CusIP 78463V107

Exchange NYSE ARCA EXCHANGE
Short Sale Eligible Yes

Margin Eligible Yes

| Not FDIC Insured. No Bank Guarantee. May Lose Value. |

Total Return (As of 12/31/2023)

NAV | Market Value LBMA Gold
(%) (%) | Price PM(%)
Cumulative
QTD 10.15 11.50 11.11
YTD 13.35 12.69 14.59
Annualized
1 Year 13.35 12.69 14.59
3 Year 2.52 2.34 3.26
5 Year 9.54 9.63 10.19
10 Year 5.13 5.10 5.60
Gross Expense Ratio’ (%) 0.40

Past performance is not a reliable indicator of future performance.
Investment return and principal value will fluctuate, so you may have a gain
or loss when shares are sold. Current performance may be higher or lower
than that quoted. All results are historical and assume the reinvestment
of dividends and capital gains. Visit ssga.com for most recent month-

end performance. Performance is shown net of fees. Performance of an
index is not illustrative of any particular investment. It is not possible to
invest directly in an index. Index returns are unmanaged and do not reflect
the deduction of any fees or expenses. Index returns reflect all items of
income, gain and loss and the reinvestment of dividends and other income
as applicable.

The market price used to calculate the Market Value return is the midpoint
between the highest bid and the lowest offer on the exchange on which the
shares of the Fund are listed for trading, as of the time that the Fund’s NAV is
calculated. If you trade your shares at another time, your return may differ.
Effective March 20, 2015, the SPDR Gold Trust (GLD) adopted the LBMA Gold
Price PM as the reference benchmark price of gold in calculating the Net Asset
Value (NAV) of the Trust. Prior to that date, the Trust used the London PM Fix as
the reference benchmark price in calculating the NAV.

*The gross expense ratio is the Trust’s annual operating expense ratio. It is gross
of any fee waivers or expense reimbursements. It can be found in the fund’s
most recent prospectus.

Management

Sponsor World Gold Trust Services, LLC

Gold Custodians* HSBC Bank plc and JPMorgan

Chase Bank, N.A.

Trustee BNY Mellon Asset Servicing, a
division of The Bank of New York
Mellon

Marketing Agent State Street Global Advisors

Funds Distributors, LLC

*As of 12/6/2022, JPMorgan Chase Bank, N.A. was added as a custodian.

GLOBAL

STATE STREET Avvisces SPDR”
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https://www.spdrgoldshares.com

Advantages

Easily Accessible

Listed on the NYSE Arca.

Secure

The Gold Shares represent fractional, undivided
interests in the Trust, the sole assets of which are
physical gold bullion and, from time to time, cash.

Transparent

There exists a 24-hour global over-the-counter
market for gold bullion, which provides readily
available market data. The price, holdings and net
asset value of the Gold Shares, as well as market
data for the overall gold bullion market, can be
tracked daily at spdrgoldshares.com.

Cost Effective

For many investors, the transaction costs related
to the Shares are expected to be lower than the
costs associated with the purchase, storage and
insurance of physical gold.

Liquid

Structure allows for baskets to be created and
redeemed according to market demand, creating
liquidity.

Flexible

Gold Shares are listed on the NYSE Arca (Ticker:
GLD) and trade the same way ordinary stocks do. It
is possible to buy or sell Gold Shares continuously
throughout the trading day on the exchange at
prices established by the market. Additionally, it is
possible to place market, limit and stop-loss orders

for Gold Shares.

ssga.com

Information Classification: General

State Street Global Advisors
One Iron Street, Boston MA 02210
T: +1866 7872257

Important risk information

Investing involves risk, and you could lose
money on an investment in SPDR" Gold Trust
(“GLD™ or “GLD").

ETFs trade like stocks, are subject to
investment risk, fluctuate in market value and
may trade at prices above or below the ETFs’
net asset value. Brokerage commissions and
ETF expenses will reduce returns.

C dities and dity-index
linked securities may be affected by changes
in overall market movements, changes in
interest rates, and other factors such as
weather, disease, embargoes, or political and
regulatory developments, as well as trading
activity of speculators and arbitrageurs in the
underlying commodities.

Frequent trading of ETFs could significantly
increase commissions and other costs such
that they may offset any savings from low
fees or costs.

Diversification does not ensure a profit or
guarantee against loss.

Investing in commaodities entails
significant risk and is not appropriate for

all investors.

Important Information Relating to GLD:
GLD has filed a registration statement
(including a prospectus) with the
Securities and Exchange Commission
(“SEC™) for the offering to which this
communication relates. Before you
invest, you should read the prospectus

in that registration statement and other
documents GLD has filed with the SEC
for more complete information about
GLD and this offering. Please see the

GLD prospectus for a detailed discussion
of the risks of investing in GLD shares.
When distributed electronically, the GLD
prospectus is available by clicking here.
You may get these documents for free

by visiting EDGAR on the SEC website at
sec.gov or by visiting spdrgoldshares.
com. Alternatively, GLD or any authorized
participant will arrange to send you the
prospectus if you request it by calling
866.320.4053.

GLDis not an investment company registered
under the Investment Company Act of

1940 (the “1940 Act”) and is not subject to
regulation under the Commodity Exchange Act
0f 1936 (the “CEA”). As a result, shareholders
of GLD do not have the protections associated
with ownership of shares in an investment
company registered under the 1940 Act or the
protections afforded by the CEA.

GLD shares trade like stocks, are subject to
investment risk and will fluctuate in market
value. The value of GLD shares relates directly

to the value of the gold held by GLD (less its
expenses), and fluctuations in the price of
gold could materially and adversely affect an
investment in the shares. The price received
upon the sale of the shares, which trade at
market price, may be more or less than the
value of the gold represented by them. GLD
does not generate any income, and as GLD
regularly sells gold to pay for its ongoing
expenses, the amount of gold represented

by each Share will decline over time to

that extent.

The World Gold Council name and logo are
aregistered trademark and used with the
permission of the World Gold Council pursuant
to alicense agreement. The World Gold Council
is not responsible for the content of, and is

not liable for the use of or reliance on, this
material. World Gold Council is an affiliate of
GLD’s sponsor.

GLD’ is a registered trademark of World Gold
Trust Services, LLC used with the permission
of World Gold Trust Services, LLC.

The S&P 500" Index is a product of S&P Dow
Jones Indices LLC or its affiliates (“S&P DJI”)
and have been licensed for use by State Street
Global Advisors. S&P", SPDR’, S&P 500°,US
500 and the 500 are trademarks of Standard
& Poor’s Financial Services LLC (“S&P”); Dow
Jones' is a registered trademark of Dow Jones
Trademark Holdings LLC (‘Dow Jones”) and
has been licensed for use by S&P Dow Jones
Indices; and these trademarks have been
licensed for use by S&P DJl and sublicensed
for certain purposes by State Street Global

Advisors. The fund is not sponsored, endorsed,
sold or promoted by S&P DJI, Dow Jones, S&P,
their respective affiliates, and none of such
parties make any representation regarding

the advisability of investing in such product(s)
nor do they have any liability for any errors,
omissions, or interruptions of these indices.

The information provided does not constitute
investment advice and it should not be relied
onas such. It should not be considered a
solicitation to buy or an offer to sell a security.
It does not take into account any investor's
particular investment objectives, strategies,
tax status or investment horizon. You should
consult your tax and financial advisor.

The whole or any part of this work may not be
reproduced, copied or transmitted or any of
its contents disclosed to third parties without
SSGA's express written consent.

This communication is not intended to be an
investment recommendation or investment
advice and should not be relied upon as such.
For more information, please
contact the Marketing Agent for
GLD: State Street Global Advisors
Funds Distributors, LLC, One Iron
Street, Boston, MA, 02210; T: +1
866 320 4053 spdrgoldshares.com

©2023 State Street Corporation.

All Rights Reserved.

Tracking Number: 5907920.1.6.AM.RTL
Expiration Date: 04/30/2024
ETF-GLD"20240207/16:16

STATE STREE

GLOBAL
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www.ssga.com/etfs
https://www.ssga.com/us/en/individual/etfs/resources/doc-viewer#gld&prospectus
www.sec.gov
https://www.spdrgoldshares.com
https://www.spdrgoldshares.com
https://spdrgoldshares.com
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