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funuaz/visealdieaunieades 1usu

2. fuuLazAlYIen1YIgINTsH REPO WialasuanInAaedsesiugsnssusuialug (613) uag/vse
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fosanuazniedaduladowing q fiisatesiunisldiniosle swing pricing Tuusnnsidu wadl
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UTEMInNsEiiansaiseniiu ADLs Tudningeanliiiudesas 2 vesyarmiisamu
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

1%
% (% <

dyanuwaliazA1asuIen1sInduAUATIEIIUilsTezdulianga1nda 1 Yvasaariudadunuauinyaie

v

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.
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P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.
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S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strons.

A The obligor's capacity to meet its financial commitment on the obligation is still strons.

BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanwaliazA1asuIen1TinduaunsIaIsuilszazauiiangnindn 1 Yvasaniduinduaunuunyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.

VUL

WIBIUWTAYEnTUUsEIMAlng "tha' azgnszulisieanduduainuundelionndudu 1iawanNAIULANGS

20NIMNNTINTUAUANUU YR TTAUAING LATOMUE "+" %50 "' 8133zgnsvybIiuLANseINTURUAIY

o [y

UiedodmiuUssinanise snansanuzdaslaailTouiisuiuniglusuduanuingedotundnnai vzl

IS [ v L4

1N1552UF A NWAABYNYAINANFINSTUB UAUANNU TN BIUDUAU "AAA(tha)" ©38URUNHINIT "CCC(tha)"

3 o

dmsududumnuWeiioluszerend wavazlulinnsseyududnualsenienina ndmivduduanuieioly

SY8LdAU UANWNDINN "F1(tha)"

Wn 72/ 73



a A LS 2 (% LS
NOIULUABANAUIT SUIRIUY

nawuIUAdanause suia
nansaliuaudounawuuinuyn (%ead)

o Uil 31 Beneu 2567

Since
Year to

Inception

Date
Return

HARBUUNILNDIVUT I 1.26% 0.59% 0.87% 1.76% 0.57% 0.59% 1.00% 2.31%
NARBULMLAYIT TR 2.54% 1.34% 1.58% 4.05% 1.96% 2.27% 3.15% 2.95%
AMUAUNIU (standard deviation) UaHANTIANLTEUIIU 0.20% 0.18% 0.21% 0.22% 0.39% 0.38% 0.31% 0.90%
A (standard deviation) et n 0.74% 0.60% 0.75% 0.92% 1.28% 1.28% 1.06% 0.78%
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nesuenavramuluasa SR wu Fufuasann emLﬂulﬂmummwmummﬂmvmsums nan.fivun uaglid
uT,stamvaaﬂsaqmwmsmeuwlmmmﬂmiLLUaﬂamwluivavm utaziidunsesasuiuosnmelusseznatdu
Wiz a ImamuamswmLLazmaﬂsﬂwmaaﬂamumwaﬂ

a’au‘mmaa ﬂEN‘VIu@ﬂﬁ]%ﬁﬁiﬂiiMﬂ’]ﬂ‘ﬁEﬁJ‘Vlaﬂ‘V]i‘WEJ ﬁ‘é@ﬁiﬂiillﬂ’]i"ﬁ’eﬂﬂEJZJﬁZUZU’]GU’W‘EJﬂ‘L! (Reverse Repo) e 3’]11@\‘16@‘1/1141‘14
waﬂmwamamwaaumﬂm ‘1/13@‘1/1’1WEJﬂ&lﬁiﬂfﬂﬁ@ﬂ@fﬂﬂﬂaEJ’N‘WUQ‘VI%J‘M@WEJEJEJNGHZJWUS“’ﬂ’]ﬂﬂﬂJ”ﬂSiZJﬂ’]i n.8.9. MseUszn e
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(Hedging) Pndsuanien (Foreign Exchange Rate Risk) amumuuavmamusmmmwvlm‘um‘wm (Fully Hedge) DY
Lm'mWﬁiﬂﬁmiaawﬂuammwamwHaawmmaammmmm (Hedging) mamammwamamwm LWEJL‘LJ‘Lm’]SL‘WlI )
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A199uel (Structured Note) Taendulumunaninasinss lasuaUiLYo UAINEIUNIIUANEATIUNIT N.A.9.

ﬂamua”l:umawﬂumwmwuwiﬂmumifmaum‘ummmLﬂuaaa (Unrated) maimumiwaummmmmaaammwaum
Vlﬁqlﬂiﬂaﬂﬁ/l‘u‘lﬂ (non-investment grade) EJﬂL’JiJG]i"Iﬁ’]iViuﬂﬂﬂa"l’mN@@ﬂ ‘ViiE]Ni‘Ui’EN wm’;a AANNAY ‘mamﬂimu A5y
ﬂWi%ﬂ@u@‘Uﬂ’NN‘UWL‘U@ﬂ@i‘u@ﬂﬂUﬂﬂ?N?iﬂaﬂﬂuiﬂ mvestment grade) ‘ViiE]LUUﬁu’]ﬂ’ﬁ%NﬂaMlﬂEJLQ‘W’]”Q@GN‘U‘H UIMTT
Wglase) ‘Ui‘l?ﬁ/lLﬂu‘Vl‘Ll wmamummﬁ 1/15’&)‘1/114’38\‘1’]‘145%’3’5‘1’]‘1/1?1% miu‘dsvmma”maﬂi”mvﬁ mamumwmswawulﬂmu
‘VlaﬂLﬂm‘?/]VlﬁWUﬂﬂﬂuﬂm”ﬂiillﬂﬂi f. a f1. Usgn1AnInua ‘VN‘LJ ﬂ@ﬂ‘VI‘Ll’e]’1QNIWNGWWE‘I"IiW/iUVIQJ’e)‘lJﬂUﬂ’NiJ‘LﬂL‘U@ﬂ’e] 91’1?1’3’]%
ﬁ’]iﬂiﬂaﬂﬂ‘lﬂﬂ LQ‘W’]”ﬂim%@i’]ﬁﬂiﬁuuu‘lﬂi‘Uﬂqiﬂ@’EJUWUWJ']ZLIU’WLﬁ]@ﬂ@ﬂﬂ?ﬂ?iﬂa\‘muifﬂ (investment grade) suzuv‘vmawu
awummu

Uszinnvaandnningvsonsnddudu vienmnenwalagisaunavamululsene :

inamms'«avawuiwsauhﬁuwamnswsmamwaauaumammaﬂwaimmﬁauamﬂ,mamwmmwmaamqmwﬂsvmﬂ
AENSSUNNS na.m. fuuadesold Buudlunsdfinanssunis na.nsdedinuraenssums na.n. Wadureunied
Uszneudlavioiiudulssinvviodnuazvsmdnninduensnsaunionismaenualng3sou

il 1 : UssnvuazananRvesnsansmnansiwily

1. Uismwmmymﬂms

1.1 asnansuil

1.1.1 WusUns

1.1.2 fdunds

1.1.3 juf (sivmsuduasann fudousius uazasians Basel )

1.1.4 fnuanidu (Bill of Exchange : B/F)

1.1.5 mammﬂ‘m‘u Prom|ssory Note : P/N)

1.1.6 %ammuamawﬁmv%wuﬂ

1.1.7 1ULLE’1®G3VI61HN@U5”IEJ‘UUVI§J underlying L‘Uuwuﬁ‘ummaﬁuﬁ

1.1.8 mwmsmaumaﬂwmvmummmﬂumwmsmmm 1.1.1 - 1.1.7 anuftdidneu na.e. muuadiady

1.2 mﬂmsﬂmuﬂmu (Lisyumsans Basel Il

1.3 m151d15 Basel |ll

1.4 Ann

15 mﬂmwmmmwamsmwmLwh (Structured Note : SN)

2. AosanURALAEYEaNINITIUNITAINUTBINTIANS i}
‘vﬁ‘wEJaumiwammiavmmsaawulmmma 1. maﬂmmammmmwmsmwaﬂLﬂmwmumu fatl

2.1 VLsumam‘mummaanuiwwﬂmawu:umsvwﬂwumnmmamLquamﬂumﬂms

2.2 gunsawdeuiiels iaumﬂimm‘du B/E P/N 38 S/N muaulwmLﬂaaummmnamﬂmmLuumﬁmmisu‘lauam
Liamaﬂumﬂmsimmmﬁmsmgmmsmmm ‘mamanulsulmﬂawummsasmaﬂumaaﬂmwmﬂm)

2.3 mamammﬂumwmsmiw'«mmi mmmmeimLwammﬂsvﬂaumswmsmmmauiaawulmaEmamLa:ua wazildaya
iwmwavwaummsmﬁiiu ImmammnmammmﬂaﬂmﬂLmawama‘mLﬁuaaaimsmmmmamaﬂ'mﬂﬁaul,ﬂumamuiusvm
ana

2.4 Iuﬂimmﬂumiawﬂu B/E %30 P/N fieennsnanssanantiiednseuinisn B/E vie P/N sanandesinisduentanie
iUi@ﬂIﬂE’JUﬂﬂamu

2.4.1 SW.ULUTD UA.MUNYMINEIINIETIAvETunsRY

2.4.2 5UNA1T9DNAU

2.4.3 SUIANTOIATAUATIZA

2.4.4 syAsieNIsNERILaTANNSaiNISNYAS

2.4.5 SUNANSHAILIEUAIUIANA1AE VU gaNLAIUSEAlNY

2.4.6 swiAsiien1sdseenuariiduiaszmelve

2.4.7 suAsdaauuisszmelng

24.8 amuummumﬂﬂivmmmaﬂwmvmuammﬂumumﬂmu 2.4.1-24.7

et mimaamamﬁmmmnmmmL‘LJumsmaamamsiusmmmmamamaaﬂmmmmuswmmamus (en3l) m:umvub
Tu B/E 39 P/N ¢

2.5 Msamulu SN doaduluauteuluiiuusiadl 3
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2.5.1 SN fimsdnenaneuunulngenadeiu underlying Ussinviiiaiu underlying ¥4 derivatives mmmvuiumuw 6 U0 1
2.5.2 wnmsaaulu SN azdinavihlvinesusesuteunsngauls o ‘m‘weauuumaaL‘LJumwsJawﬂaqmmmiaawuim UL
L‘LJuVL‘LJm:ummmumﬂammﬁumhﬂ International Swaps and Derivatives Association (ISDA) wansfunsndaufiaise
Wasuleld Imsaaumimm inmmmimawﬂmmsLU@Lmsma:uamsnﬂ‘umiawu‘mmﬁ]wﬂwﬂewumaﬁwawiwsaum
nanlilumisde

PYIUAY

2.5.3 lunsdifingans SN mﬂm’smammmmmﬂaauma Fosdnlviidennadliiadayadninevilsugeslinosyuansa
lenou SN Aenannaunsuee dlo UsEndan1sdeseld

254 luns@ifidu SN Fuauenelulssme Uidndnnisdosdiiunmsinliiidennasiugesn SN mmalﬂuﬂeumsaqm
2.5.4.1 Wigoan SN Auinuasudsyarafsssuved SN Tgs TBMA ‘vmu‘w 15 uagiuanvinevasiaziiiou Feid Tunsdiisus
ﬂfmLﬂmwammmimeamwmmmﬂmmmmuavLL’«N@Jamsmiiumﬂmummiamw

2542 Iuﬂizuwmmmmmsmmmmamvmmammsuad SN egnditiudndny igoen SN Awinwazuisyargfsssuves SN T
9 TBMA viufi

analuassanilslitunsduiunsalidu SN Faunsfoutu TBMA wazdnisiauevienumdnInaal firmualiluysznna
ﬂmvmsumsmﬂummmmmmEJmimaeummLLavmiaum@ﬂ,mauam&Jmﬂmsmmaﬂlm

dwil 2 - nSwdauUssnymiae CIS U RERERIGHN LLavwaﬂmmsm“Lumimmmu

1. ﬂimLﬂwmwmﬁaaﬂaﬂmﬂmmﬂmgwmsﬂma

1.1 mmauumua%ﬂulﬁmwaﬂLﬂm%‘iumiawumummﬂwamﬁummmumwmsmqmmumiﬂ Tudwd 1 aude 2.1 -
2.3

1.2 Iuﬂimwﬂewuiﬂmm Tunie CIS Y09NIUITI ﬂawuiammﬂmmmuﬂsmamimmmu (LWliunsaanulu

e CIS suaﬂﬂamui’mwaﬂmwawﬁluwaqmLLm)

1.21 mﬁawﬂumwaaummuﬂivmmavmmmmﬂwﬂmmimmmmawﬂm

122 SJﬂ’]im%ﬂ‘u%iWﬂﬂ‘uLiJ’eﬂ‘U’JﬁﬂTlJ’JﬂJGﬂiJﬂﬂﬁ’JH (pro rata) L& ldnadulumandninns single entity limit Yaanau
tha

123 umiawﬂumwaauL;J@Isznﬁmmmmmmmu (pro rata) wasldraduluny wanunasst product limit d1usunsndaud
Ju sip YINDINU the

1.24 mmiawﬂu derivatives Thdulunundningusi global exposure limit U89 NBINU ‘uu

1.3 Iuﬂimwﬂewusammmm TUawuluniag CIS U8IN0WUIIM NDIWUIINAINGT maﬂm%aawuswﬂmmaﬁ )

dd 3 MnGAuUsTIniuhnienTans i uinEurn maﬂmuuumﬂmemwmimammuumﬂmmmumﬂ fadl
1. SWIANTIINYE UTENRUNU Y5 USEnasAnlaadies munguunedegsiaaaitunistu
2. SUIANTODNAU

3. SUIAITOINNTANLATIZY

4. SUIATIDNTNYATLAZANNTAINITNEAS

5. UsTEMAAsesAudeTiagondy

6. SUIASWAILTIAANAVUIANA AL UALDUWATUSEWALNY

7. suasiiensdweenuazthduissmelne

8. suAsdaaNLsUsyinalng

9. amﬁumiﬁmvmwﬂi”mmﬁﬂivmwﬂwmﬂuam%ﬂ

10. amuumiLaumwivlwmmaﬂwmvmueqmeﬂ‘umumﬂmm 1.-9.

g a4 ﬁiﬂiiuﬂivLﬂmmisuaimammmmaﬂu (reverse repo) Aaatdulumsinesi fidnaueaznssuns n.a.mn.Uszne
fimun

mu‘w 5 : ganssuUssmmsivigunanning (securities lendmg) AN AIITIETNUAENTINNT N.8.0. U5
a6 : §3N35UUTEAN derivatives MUNANNMUTNITAIUATI

1. ‘LJi”Lmn undertymg derivatives Vlﬂa\‘mu’«avL‘UWLUUﬂammﬁlmmaﬂu underlying ag4la

othamilwtenanseathe fail

1.1 ‘Vl%"wéﬁuﬁQamummsaamuié‘luﬁauﬁ 1-5

1.2 dnsnenile

1.3 SasuaniUdeuiy

1.4 1A36H 1 credit ratmg %39 credit event Hudu

1.5 underlying Sumuiidinauinuefiadia

Tunsdifi derivatives $1983fUsnAwas underlying $198u 1ATignsBadsnandendu 320
“wu
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s1Uaqtiu (spot price) 13e sqmammwamamwm (futures price) ity vt s1A7w8e underlying Buitlafldsail wie

(e

underlying ‘an‘tJuamiJivﬂawaﬂﬁﬂuumﬂan Foudufivansuetaninnuazilame ognaunsuanese
mmummmﬂuamm%m&mmmﬁﬁé’f’;LLUiLUuam%Laﬂmasuwu ﬂawu’wﬂmLﬂu@azyzyﬂuﬂimmﬂmﬂé’mwwLﬁamsam
AEe (hedging) Wiy

2. Lﬂa‘uisumiawu UI¥nann1sagaiunsamuly derivatives Igele

2.1 5@l ﬂawuvlmvuLﬂmﬂumsawﬂu derivatives Wag underlying ¥e4 derivatives mvaamha&mmLf\]uluimﬂms

2.2 Lﬂuﬂwsml,ﬂuﬂammﬂu derivatives ogdlaagmiagadl

2.2.1 derivatives on organized exchange

2.2.2 OTC derivatives #sil

2.2.2.1 1Wu OTC derivatives Tulszineilne dosily
Funudeny derivatives mawm derivatives

2.3 IuﬂimmvmammsmivmmamsmuauaumLua derivatives auamaq udniu maaLﬂuwi‘waaumamummiaawﬂm
Wil immaﬂ‘muavLﬂummmsuua‘umawmmmuauaumuuﬂmm

3. ‘viaﬂLﬂmsmmm@ﬂmmwaauwmewamaﬂmmvmmmmsvmwu (cover rule)
Uiiemammimaﬂwl‘mw3wsaumaqﬂawwmﬂmm‘wLLavmamWﬂaaﬂummuwLwmwamamivmamumwawwskumma
Anasile derivatives auamaﬂhmaaﬂnmmlmawuiu derivatives u‘u wassdulumuiidsneu nam muun
4vaaﬂmmsmL‘wmmummumiawuwmmﬂsvmﬂL‘wamsammmLam

Tunsdiii UsEndnn1sasulu derivatives i underlying hﬂfummeﬂwswaaumvammmLammiawuiu derivatives f4
ﬂmmauﬂulﬂmmmumm n.8.6. ANNUA

S.Maﬂmmsmmemummumiamﬂu OTC derivatives

USENIANISADRnlAiivennaslu OTC derivatives Aatl

5.1 Imammaﬂmwmmmm LLﬁ”LL‘\NNamEJG]ﬁiiNsU@Q derivatives T# Uswmmswswmmw 15 uagiuanvinevatusas
Loy mu IuﬂsmmumﬂanLﬂmwammmsmmmwammﬂwmmmuavmeamamismmﬂmummsmﬂ,ﬂ

5.2 Iuﬂim‘mmmmmmimwmwaﬂivw‘umaiﬁmmaa derivatives agnsfitiadAy Iﬁfjé’mzmaﬂmwmmmmuavLLﬁmuamsmisu
294 derivatives USTminnns Ui

5.3 ﬂammaﬂmwmwaaﬂmmimﬂmuv derivatives auseminnissosveld

6. ‘viaﬂmmsmL‘wmmummumm%ﬂuﬂammﬂu credit derivatives

inammsmaﬂﬂgummmaﬂmmu

@

6.1 LGU"IL‘U‘LJﬂﬂﬂJﬁJ’]Iu credit derivatives 1@La‘mvLwamiammmmmmmu

] o

6.2 LGU"IL‘UUﬂﬂﬂJﬁJWIﬂLQW’W” credit derivatives %Maﬂ‘lﬂmv%@ﬂﬁiﬂiiﬁ\lﬁi@L‘1/|$J‘ULﬂEJ\‘iﬂUﬁiﬂiiﬂJ’e)EJNﬁuﬂ’e]Eﬂ\‘ﬂﬂ mu

o

6.2.1 Credit Default Swap : ﬂiﬂi@LLﬂ ﬂ’ﬁmﬂaﬂu%ﬁu%ﬁd“(]@ﬂi”ﬂﬂﬂ’l’mLﬂﬂﬂﬂ’mmiﬂm‘ﬂLﬂEJ’J‘U’ENﬂUﬂ’]’]&lﬁWﬂﬂiﬂi‘Uﬂ'ﬁ‘lﬁi”%u

Y

AU ObllgatIOﬂ mammwumm obligation ‘LJ‘LJ Iﬂﬂﬂﬁmmﬁ‘ﬂ@EJI‘LJ%’]‘L!”WU’]EJU?"ﬂ‘LJﬂ’J’mL’s‘iENQJﬂ’ﬁ”NﬂW‘UVI‘G”WEN‘U’ﬁ”LQUW’WQJ‘U@

U (e
P

mﬂawaﬂi”ﬂuﬂ’mmammamm credit event ?J‘LIIWEJ;U%&INaIWU’e]MﬂaQ‘?JE]US”ﬂUﬂ’J’mLﬂﬂﬂﬂiUﬂ’muﬂ%u% AunsdifilsivAn credit
event %amnam%uﬂ@‘lmumum%u@muﬂﬂm) el T obligation %”NLWENS’]EJﬂ’ﬁLﬂEJ’J (Single Name Credit Default
Swap) 139 obligation wmasﬂEJmimm‘mu@fl‘mmmenJivﬂummm&mmmmmi”mmaLﬂm credit event Fuff obligation
srenslasenisviladusieusn (First to Default Swap) ‘mamamm credit event Fuff obllgatlon iﬂsmﬂmwmwuﬂu
N&y obligation Feazfinstsemmuemsluduvesdunindseti uitennasszasusmuniiein credit event Tu

fiu obligation Wﬂiwmﬂuﬂau Propor’uonate Credit Default Swap)

6.2.2 Total Rate of Return Swap : Falgun mi@maﬂuﬁm“maﬂi”ﬂummLﬁﬂﬂ‘ﬂaﬂaumwEJ’emEN‘WLﬂmmﬂmsamawama
ma‘uLwl‘u‘wﬁ]Ulmumﬂaumvwmdm ImammﬂsvﬂummLamumi“mﬂ‘wumvmamamammu‘iuamﬂmwﬁaamﬂaaamw
Sredatusaneendemufiazanasiu LLﬁ“’ﬂ’J‘Ll‘I/laﬂaﬂ (63) ‘U@ﬂmmEJMﬁiimaﬂaumWEJmﬁm LW@LLaﬂﬂumwmaﬂivﬂu
mnudssarlaunanaULTLAYdLTI Y (6n3) ‘Uamamsmiimadaumw8@70@@1%%m‘um‘di“ﬂummLam%umwvmﬂ
credit event Wsaasuivuadayey (nsdldifn credit event)

6.3 maﬂﬂjammmmﬁmmwm‘muﬂima International Swaps and Derivatives Association (ISDA) %30 U@@WNWMSEWU%HMWN
fidthaueendu Fadifennaitidnuasd

6.3.1 mai‘zjm%lmmmmmw LLﬁ”iiJ‘UG]‘Vﬁ@LLENﬂUﬂ{]ViiJ']EJ’NWJEmaﬂVIiWEJ LLavmmwaﬂvﬁwsﬁ/ﬁaﬂ;]ymaau

6.3.2 lmmammummmﬂmwﬁ%mﬁumvlfﬂum3’12«113meumaammwamﬂmwmw credit derivatives Hud1edadeudsly

6.3.3 Wififeriuunlinesyusswaldanudeeliunadmyan

Y

¥ Y
Y] ¢ & '3 i v o

y1dndentady su1AITINYd sUIANSTIINYMINEIRNITINAITY

USELANVBIVANNSNENIDNSNEFUDU 139N1TUNBNHALAEITDUNILAINUIUAISUSENA |
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USendnnisensasuisenaandsylosiianzanudnning n§ndaudu vizemmenualagisaustndlnegnmiliviienans
pgemuiiUsEnAraEnIINNT nag. fvuadeelul Guuslunsdiiangnssunmsmiunaiau videanznssuns na.nvie
dihaunmenssums n.ae. Wenufiureudeissmaudliefuiulssnviednuas s mdnninduionindaurie
msmmaﬂmaimmﬁau

ol m3awm1um’1mﬁmaammﬂumaﬂivwwfi mwmimaammmnmmmLauamEmiauJumimammﬂuUivmm‘mwma
mumﬂumLLamwaﬂmwsLLavmmwaﬂmwwmuamﬁmmumm 05CO Wiefiinmszonelunaatevendnnindsng
Ui”LVIf"WlL‘UHﬁM‘Uﬂ‘U’eN WFE vioidunsansvesusdniisaduasiaueuielu GMS

duil 1 : UssnvuazananRvesnsasmnansiusisUssmaialy

1. UszianuosmsnansineUssine

1.1 as1asuianguseina

1.1.1 WusUng

1.1.2 fidupds

1.1.3 juf (sivmsuduasann fudousius uazasians Basel )

1.1.4 fuaniiu

1.1.5 fdeyeyiHidu )

1.1.6 ludAnyuansavisiiazdosy

1.1.7 s[,ULLﬂm?WI%IuNan”IEJ‘UﬁVIﬁ underlying L‘Uuwuﬁ‘ummaﬁuﬁ

118 mwmimawmﬂwmvmummeﬂumwmsmmm 1.1.1 - 1.1.7 gdidsinen n.a.e. fviuadisis

1.2 mwmimmmﬂqumqﬂismm (Lisyumsans Basel i)

1.3 @371@15 Basel lll sinaUseina

1.4 ﬂﬂﬂmwivmﬂ

1.5 m’]mwmammwamamwmLmeqﬂivmﬂ (Structured Note : SN)
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5) WasANIAImU uIsts;lmiawu maamuamaummmmmwaaumawu

6) Jadedu forafniuluouien 7 WNNaﬂiuWUﬂﬂWWﬂa@ﬂ‘U@QMaﬂVl'iWEWIﬂE]\W]Ui’JlIanu
ImsmiwammimawmmﬂwamﬂiummmwanwaimsuaLwﬁ]ﬁ]samuaaLLa ‘Viiﬁ]ﬁllllmﬁ’ml,l,auﬁiaﬂ”liﬂiuLiJiJﬁ]”lﬂ‘{j‘i]‘i]EJ
VILﬂEJ’J‘U@QW]’WlﬁWiJ’]iEWHl@L‘WEﬂWﬂ’]ﬂJ’]iaG]’]Luumivl,ﬁm’]ﬁﬂm’sa’]LLa“LQaul‘U o Touetu 9

< lunsdifisinnsldinsesile Liquidity Fee i Vismdansannsadeniiu Liquidity Fee memmmﬂmiﬂswam
‘mwEJauamamEJam5ﬂ1immmwavmumuwﬂumwamﬂmwaaumaaﬂawm’m (swing pricing) (&131) wienIsifia
mﬁiimLuwmssaamwmaawwavwaumwﬂumi%amsmswsausuaaﬂawusm (anti-dilution levies — ADLs)
(63) uay mmmisuﬁmuLmaﬂm‘l,umimmimmLamamwmaaaulm

- Tunsaifisinisiiesesile Liquidity Fee i Guan Liquidity Fee ‘1/|Lﬁsmmuimvmﬂawmawu ama"LSﬂmumﬂsu
LﬂiamaummﬂsuamL‘wamsmwmammumqauwmammuﬂumamwawuwmmawﬂuﬂawumaw wSedle
u"l,ﬂmmmﬂiuamLwaaiwmama‘uLLWTW@QMLL@@EJNT@

nsUsuyarmindaugniflegnsnduiniiasiisudunulunisdeuenindauvanasusau (swing pricing) :
nesusIMIlY
ansngegaliiiiudosas : 2.00 vesyaAmIEAIUY
ﬁ’mﬁﬂﬁﬁa : Full swing pricing , Partial swing pricing
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S1UaLLDUALNNLAY :

wininawinasdouly

. Uswammiavmmmmw swing factor geanbiiufosay 2 veauaAmivamu LaruTEndan1sasiatsaniden
14 Swing Pricing VIL‘LJu Full Swing Pricing %39 Partial Swing Pricing muﬂawuﬁ]‘uaﬂmww%ﬂmi TneAilens
‘UiviwmmﬂawuLLavmawm&Jawul,ﬂummu

. svvmg factor maﬂmﬂumiwmimLﬂuiﬂmzuuiamaLLavLmewmwmmimmm Tnefiansaunantadunng
q MAwItes lawn

1. mumuLLaVﬂﬂmwmﬂmséuamﬂm‘waauﬂuamawusm (transaction costs) WU bid-ask spread fivasuutasiy
mﬂmsmaﬂmwﬁ‘wEJaumu‘wuLLaVﬂﬂﬂmﬂumsiﬂmama’mm5awu UaL/%3e WUWULLa”ﬂﬂ‘UmUWﬂﬂLSEJﬂLﬂU‘mﬂ
NOINUTINUANY (nel feeder fund #5e fund of funds) immmumLLav/mamIszmaau‘wmmmm Dudu

2. mumLLaVﬂﬂﬁmﬂmi‘mﬁsﬂiw REPO LwaLaimamWﬂamsmwﬁiﬂismmfﬂhm (63) waz/vise Aunulunis
ﬂiuisummmiauwuﬁmaﬁaﬂﬂ‘ummLam

3, ‘U%aau 9 wm'«ammsuuiuamﬂm mJwamkuam‘wﬂaawawaﬂmwwﬂaqmsmawu

ol ‘uswmmmsmﬂwmimﬂmagaﬂsvmmmimEﬂ,wuaLwﬁmwuaEJLLavmaammmLLavmamiﬂivmumﬂ
Yadengateaifiamnsavilaiioliaunsasiiiunsianelunaitaztouly o veztu 9

« Swing Thresholds findnnislunisinnsandulumuulevisuaswuamefiviendanstivun Tnefaisanan
Padusing o MAeades loun

1. AN NARDIVBINDINUTI LU amwewaawmmwsaumamuaaﬂim

2. NOTANITAINU u‘lamamsamu maamuamavmmmmmw&Jau‘mamu

3, ‘U%aau 9 wm'«ammsuuiuamﬂm mJwamkuam‘wﬂaawawaﬂmwwﬂaqmsmawu

ol ‘uswmmmsmﬂwmimﬂmagaﬂsvmmmimEﬂ,wuaLwﬁmwuaEJLLavmaammmLLavmamiﬂivmumﬂ
Yadeingateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« o0 vurlowauznils USEndnnns a2l Swing Pricing w¥euru Anti-dilution levies — ADL wstanunsaldsauiu
wissdlelunsudmsanuidesanineaaasduld

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu arlflunsfinnsanwasviesnavlatosing « 1
Aendestunisiiadesile Swing Pricing Tufuvinnisitu

- UindansveanudvBivdsunlasn swing factor fiFeniiuats IdmunaefitiavesuTindanis udliiAusng
aqawmmml*ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj
wdesile swing pricing LLavuwmmmi'«avmaamwuwawbummmﬂﬂiﬂumiwmimLLavmamaﬂmmma q
fdetestunisléiedesiie swing pricing Tufuvhnsiiu valluTgninnisveanudvsnazlivasuudasmsdiiy
msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinsti uslnnnevas
ﬂi”mgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw
Frseapderioniulalsdu Lilasunisdnassnieamu ézmLﬂuiﬂmmaswuwawwwwms

sl

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Swing Pricing MLLmﬂmmu‘LuLLmav’;ummi wmﬂmmawau
Iuﬂimwmwmmiwmsmﬂ% partial svvmg pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammummuam%amEJ

wmaawuawﬁmmﬂmmmEJUﬂ‘ummmwaauawﬁmmmmﬂawummmumw swing threshold fusemdnns

m‘vmm Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammsawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) ‘wﬂmamammsmaﬂwmaawu (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

Wil waavLaEJmﬁﬂwsmmmt.ﬂuvl,ﬂmmﬁﬁusﬁmé’mmsﬁmum

AsssuLisun1sYavieniigasunasioudunulun1sPauenIngauvainaswusid (Anti-Dilution Levies - ADLs) :
naInUsWNIY

ansngegaliitiufesas : 2.00 YosAAMIIEAI
115720
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S1UaZLDUALNULAY :

wannasLaziiouly

- UsgndnmsagiinnsanGeniiu ADLs Tudhsasanliiiuiosay 2 vesyarmiieamu

. VEMdansazinnsandeniiu ADLs Tnedudnmslunsinrsandulumuuleunenasuamiivionianms
AU ImmvaamsﬂmﬂgsvL‘UEJULLavma‘Uivmﬂu,avmaLLmvagumaqmumm N.8.9. LAY DFUIANUSEY
dnnsawmuuazvohsnunisnnadu vl M3t ADLs factor svilsfatladefiieatos Toun

1) mu‘muLLavmﬂﬂumstﬂmsszjaﬁmwiwaamaaﬂamuim (transaction costs) WU bid-ask spread fivasuuvasly
mﬂms%amwiwaaumumuavﬂﬂmmﬂuﬂwsiﬂmammumiaam WaL/%50 Gl‘lJWULLa”mI‘UmEJ‘VlﬂﬂLSEJﬂLﬂ‘UfMﬂ
NOINUTINUANY (nsell feeder fund se fund of funds) mmqmumuLLavm’kﬁmaaumLﬂmﬂum L‘Uumu

2) mu‘muLLavﬂﬂﬂumamsmﬁsmsu REPO LwaLasuam‘wﬂaaﬁaﬂwﬁimimumim (63) waz/vise Aunulunis
‘Ui‘iﬂﬂim3’]?1’13@14W1JﬁLW’e]ﬁENﬂUﬂ’N1JLﬂEN

3) {]ﬁmsau 9 Foradniuluewian 4 mmaﬂivw‘uam‘wcﬂaamwaﬂm‘wwnawuiamwu

N4l ‘uswammsmawmmﬂ%agaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ
Yadeineateaifiaunsavilaiieliaunsasiiiunsianelunaiiaztouly o vaztu 9

« M3RMUA ADLs threshold Swdnnistunisiansanifulumunleunsuazuuimefivdssndnnisiivun Taeusen
Fansazildatladefiietosiiieades leun

1) ANTNARDIVBINDINUTI WU am‘wmawmmwaauwﬂawuaamm

2) WosANIIAINU uiamamiawu maamuamavmmmaamwaawawu

3) {]ﬁmsau 9 foradniuluewian 7 mmaﬂivw‘uam‘wcﬂaamwaﬂm‘wwnawuiauawu
witusEndansenafiansanly magaﬂsvmmmimdm‘uaL‘wﬁmwuaaLLavwiaammmLLavmamsﬂsvmumﬂ
Yaseiiedeaviiiaunsavilafieliamnsasndunsiinelunauazdouls o vaedu 9

« o0 vurlowauznile USEndnnns azllld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
pudssanineaosduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu ) wldlunmsinsanuaeviodnduladesig 4 7
Aendestunisiiadesile ADLs Iuaumﬂﬁuu

. inammiﬁuaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusamwmaamﬂmumﬂ'm/mm{hj
\wSesilo ADLs LLavmwamms'«avmaamja‘wu'usawumﬂmﬂﬂmumswmmnLLavmammaﬂmmmq 9 i
Aendostunsldiadesiio ADLs TuSuvmsiiu muuww«maﬁmaamuawﬁwfM,uLiJasJuLLanmimLuumﬂm N i
VmeLuumsmamau‘[,aﬂﬂua’mmwuaaﬂumﬂﬁumiama ADLs TuSuvinisiiu u,:umﬂmwaaﬂmﬂgamﬂm%a
wmaawbum%mmamqmumamummiuul:umamaLismLmJmﬂmLLavi’mmwwmaamwmivmwm‘wLism
viulad ey Lildunsdnassmheasu smLﬂulﬂmmaﬂwu%awwmmmi

. U3MdnnsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnwmmEJms%wmsawmmvammw
WU ‘maﬂnaﬂu‘wmsm‘muLLava‘ULﬂaawmaawuaaﬂ eaililafleniefiAu ADLs threshold fiussh
Sl iaum‘uswammsmamauammvwmiwmwumamwmsmsnLﬂu ADLs fiumnaneiuls wasvoasiudnsd
%mam‘wu@memﬂummsmﬂuLa‘wwvswwmiwmwwmaamuuavauLﬂaawmsawum W30 UAUMUNE
awuLLava‘uLﬂaawmaawuaaﬂluﬂsmmmﬂmuLmewuswammsavmmeﬂ,m

q
a

. ‘Ui‘lﬁﬁ/l‘ﬂﬂﬂ’]iﬂJ@ﬁﬂ’J‘HﬂWﬁL‘UaEJuLL‘Ua\‘i’e]G]i’W ADLs ‘V]LiEJﬂLﬂ‘Ufﬂiﬂ 1@@WQJWGEJW1JQSU@\‘1U5‘HVIQWH’W LLMl@JLﬂH@G]i’]ﬁQﬂ@VI
Auualilulasanig IﬂﬁJ‘Ui‘H‘VI%@ﬂWiQ”L‘U@LNEJI‘IJ‘VI‘LNﬂ@%%?ﬂﬂ’)ﬂ%@ﬂﬁﬂ@ﬂ%ﬂi’mLLa”/‘Vﬁ’e]L’J‘UI‘U@‘U@QU?H‘V]Q@WW
mamumwmmaaumwmmmiﬂ’mum

msfinsanlfinsesie
- UsgndnmsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|memqﬂquLLmavaummsmmﬁﬁumiaﬂuau
« US¥niannsenafiansaniseniiu ADLs ImmvLﬂuﬂwsmawwaummiﬁﬁamsﬂwammummuam%amwmamm
gridvaInomuiiouiy uam‘m‘waauawﬁmmmmﬂawu JAAuNI1 ADLs threshold miwmmmim‘mum oo
:uamﬁzjamwmsawuawﬁﬁuaaﬂamummmmnuammwwmsmm (subscription) mﬂmammiamﬂaawma
aaudn (switch in) sinAeyaAINIVIBALNIEawU (redemption) LLav‘mmﬂsﬂammia‘uLﬂaawmaamuaaﬂ
(sthch out)

o

Wil TeandunisnsAwaniulumuisiiusIndanistmun .
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» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaamuuavauLiJa&JummﬂmmammimaﬂwuwawuuavauLﬂasuaaﬂ
2) mmmwwmaamuuavauLiJa&Jumma&Jm’mammsmemwmaawuuavauL‘Uaauaaﬂ
MauFEndnnisoraiansandinua ADLs Threshold (1) ua (2) Tusedufianatu )
- lunsdiffinnstiedasile ADLs 4 ADLs mwnmulmwmaumnawm amaiiﬂm:umﬂ‘uLﬂsamaﬁﬁi’mqﬂivmﬂ

L‘wamsmeaﬂsvmmaawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadnialunisiumdeuigAuniieasu
Ay ¥ Y o ' . .
szzandedsamtinaun1svIsAuniteau (notice period) :

nawuswUN3lY

a

Ay ' % ' ' A ' ! o e
L:LI'eJQﬂEl‘Vi‘LJ'JEla\W!‘uﬂ'eJ\‘iﬂ']ilﬂm)uﬁwwaw!ugaﬂ’]Lﬂ‘IJﬂ’N :5.00 % “UaﬂlgjaﬂWlSWEJﬂuﬁVIﬁ

q

Y 14 a v o J Y 1Y [
ATADILIIUIYNAANITANNUUTULIAN : 5 JUNINIT

S1UALLDUALNULAY :

wannasLaziiouly

. inammiﬁ]vmmmvavnm‘wmaa‘mmsma‘mumaaLLaamwmﬂaumﬂmawm8aawu (Notice period) leimu
navfidavesuitndnns wilsiiiu Notice period amwmwuﬂlﬂﬂmﬂmi sammLLﬁNmammﬂaaawmaaww
LiaﬂLﬂ‘uaiﬂﬂmmaswu%awswwms Lmlummmamwmwmwuﬂlﬂuim&mﬂﬂwiwmmiavLﬂmesﬂu
maaa%mumuﬁuauaﬂmmswLLav/‘msaLauiﬁnmawswmmsmamumwmmqaumswmmim‘mum

. VEtdansenald Notice period immJLﬂiaamaiumsmmimmLamamwmaaau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings warvioln3neiodu G]Iﬂﬂwmimﬁﬁ]’m
annAaes LLav/mamaamuamavmmmawawsawawﬂmwuu 115 Notice period Liigaip3nsdioifen
a1aliiiissmelunmsudlalgmanineaewenanu ﬂmawmaﬂﬂmmuLﬂsamaiumsusmsmmLamamWﬂaaﬂ
duldun Liquidity Fee, Swing pricing, ADLs Tuamumim‘wmummawmﬁsmummmeumaamﬂmimsﬂuﬂimm
Fannuteranilsimnzas wazvisoonadodlismiuetestiolunsuimennudesaninagos Suldud
Redemption Gate Iumamimumivmmwaﬂmwsﬂ.wwialmmewamamﬂaaau dioidunisvzaenisldaou
Wheamu Loz wioonafedlitanfueiedilo Side pocket ansransinndrsynil wioliaansasmingldse
efiasmgauna vieeadedismduedesiielunmsuimsmuidssanimages suliun Suspension of Dealings
L:uaumiﬂiwumaamwmaﬂmasamaqﬂawm wagn15k Suspension of Dealings au1duusglaviisanamunasy
‘wm‘aawwmmaEﬂ,‘uﬂawumumﬂm

Foavuans

< Tunsdififinnsld Notice period wazimgivlrdediiniesiioduse inammsmaamuawﬁmvﬂgmﬂumaw
1270 Notice perlod uumﬁummﬂummwvl,mmuﬂﬂmlmwmﬁsmsma el USEndnn1soraiansanly Notice
period i’mﬂULﬂiawaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLﬂsawaau q
- Ussmdnnsveaniudvdiuasunas fvunszeznandifiiomiisamudoudsamihieunislaneunieamu
(Notice period) swmmsLUaauuﬂaauammﬂaaawmsawuimmmaawu%mmwwms usilaliAu Notice
period aaam‘mﬂmumvl:’fi,uiﬂsmml,avimmmmammummmmmmﬂmqms Tngusendnnsagiamelunidided
mummamﬂawuimLLavnul%mawswwﬂwsmamu‘wN&U@WNauwuswmmsmmm
. inammwaamuamwavmmamamawu’mawwmjum(m;u prllunsfinnsanwasviiesnavlasosing « 1
Aedestunisliiedasiio Notice period TuSuvinsi

nsiasanltiaiesile
A v o I3 19 aa a a v . . ~ ] Y ' o o A P -1
- Usndaniszilugldnantiafiansandenly Notice period fumnsnaiuluwsazfwinnsnidnisldinsesiledl
- Ustndnnisenafiansanlduagimunszezinan Notice period Tneilnannistiunsiansandulumuuleuvisuas
wuIsTvsEndnnsnmun lngfiarsunantadens o Aneates lan

1) ANMARDIVEINBMNUTI WU anmadevemindduiinemuiienses
ni117/20
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2) W@i@lﬂ']ia\‘ﬁ/lu ‘LlIEJ‘U']EJﬂ’]iﬁ\Wlu maamuama“mmmaamwaawawu

3) {]’\J’\JEJEJN i W@W%Lﬂﬂﬂﬂiﬂ@ﬂ’]ﬂm wmaﬂi“w‘uamwmawawaﬂwi‘wwnawuimawu

Nl ‘Ui‘l?ﬁ/m@ﬂ'13’&)’1‘\3W%Wimqiﬂjﬂaaaﬂi”iﬂmﬂqiﬂqEJIWU’E]L‘Vlﬁmix‘i‘ﬂw’e]EJLL@”%?@&NNM%W‘ULL@”‘Vii’e)fﬂi‘di”LiJ‘Lﬁﬂﬂ
YadeMifgdeumaunsaviladielia@nsasiiiunsianielunaiaztouly w vuzty 9

WATUNTYIBAUNUEAYUY (redemption gate) :
nesuswTlY
waunsvIsAUisanulisninfasas : 10.00 vosarmIngauansuesnes LT
Tngusenianisagldinarunisvighumideauliiiy : 7 Twins
lunnsaurian : 30 Tu

S1UALLDUALNULAY :

wannasLaziiouly
« USHNIANITAZAINUA Redemption Gate yisnindeas 10 mamammwaauam%mawu ANIIBALLDN
Basenandulunuizivieninnmstvun
. inammif\]vmmm Gate period &g laiiiu 7 Yuviing Tuwsiag 30 Yy mus1wazdenisnsmulandulusny
RusEndanisinug

Iuﬂimwmwaﬂmsmwumaul‘uLwamﬂjamumimﬂmﬂﬂmma Gate threshold Tunsgisanany Redemptlon
Gate ﬁ]vhn,awwvaummssaasmaimwammumamammamwmsawuawﬁﬁuamawu maunwammwaauawﬁ
mmmamawuumLmﬂumamﬂmw Gate threshold wummmmsmmﬂ T.@em mamﬁnamwmaawuammaq
ﬂawummmmﬂmammsﬁnawmaawu (subscription) Uan uammiauLﬂaawmaawumﬂ (switch in) nene
uammimaﬂwmsawu (redemptlonl LLavwﬂmwammsaULﬂaawmsawuaaﬂ (switch out)
. ‘Ui‘tﬂ/ﬁ]ﬂﬂ’1if\]‘“‘W%’1im’lﬂ’1‘1/1‘1461’3ﬁmiiU%@ﬂuﬁU’JEJa\‘mum’m Redemption Gate Tnensiadenudndin (pro-rata
basis) GUENmaaiwaﬂwmaawmmvauLﬂaauaaﬂ a4 Tuiild Redemption Gate
« UTENIANITD1INITAUNNINUA Redemptlon Gate uay gate period SLULma”ﬁiﬂLLmﬂm\‘muiﬂ Wl Redemption
Gate ﬁ]”lmmﬁﬂaﬂ Redemption Gate TUAT 1Ay gate period avluuﬁﬂmﬁ”ﬂuLWﬂﬂu%ivuiﬁuIﬂiﬂﬂﬁs
. mmiwaﬂwmaawum FuWdsusandiuiinde inammif\]vuﬂiﬂmi’mmﬂmummiiwaﬂwmaawu
fnld iamumaﬂimaﬂwm8aawuLLavaULﬂasmaaﬂ’lmmuaﬂmu (pro-rata basis) Iﬂﬂlmmmsmmmﬂau RIGN
maamaaimaﬂwmaawu bl waa‘mmsawummsasmLaﬂmamﬁnaﬂwmHawuu,avauLﬂaauaaﬂmu‘wmaa
1) SzNLﬂulﬂmmanulmLLavaﬁmswmwmmimmm
. inammiﬁlvmmssmaﬂwmaaamuLLavaULﬂaauaaﬂluLﬂu Redemptlon Gate mmwmswaﬂwmsawu
f aummiiwaﬂwmaawu et nuLmﬂimwﬂawuuamwaaauwmwa VS WsnnsvoanuanifiasSudenu
mwawumaawLﬂaawu'ssawumuﬂm Redemption Gate fivszaeld
. inammsavLLﬁ]alwmaauuaHawumwmammﬂ% Redemption gate lnglidndn

Iuﬂsmwmmﬂmmama Redemption Gate 1l | U3smdanisenaldufuedesiolunisulusauidssdnmedes
aulg

Foasuans

- U3ndansveanudniivdsundas e Gate threshold sudadsuula gate period lnunaeitiaves
inammi witladsinngn Redemption Gate mummxdu‘[mami wazliiiiu Gate period g3an Vlivuiuiﬂsqmi
‘vmu i’]EJa“’LEJEJWJﬁﬂ’]Sﬂ’m’JmLUu‘lUMWﬂJ’Jﬁ%USUMQWmiﬂ’muﬂ

. inammsmamauammviwaﬂwmaaamwiaauLﬂaawmaaamumumﬁ Redemption Gate Wﬂiyﬂ’lﬂ%
. Uiﬁﬂ%ﬁ]@ﬂﬁ%@ﬁﬂ’mﬁmﬁ%f\]”L‘lJaEJ‘L!LLUaﬂLL‘LJ’J‘V!’N@WL‘L!‘L!ﬂ’]ii‘“ﬁ’ﬂﬂmi‘ﬂﬁ Redemption Gate bLﬂLLﬂ ANSEALAN
Redemption Gate ﬂaui‘“a”nmwm‘mum msldiedesiioduuny Redempt|on Gate Waz/ #3932V Redemption
Gate L‘U‘L!(ﬂ‘u (mm) ‘1/N‘L4 SLuﬂmvaummsams‘“mmaﬂwmaawﬂumwmadm USENINN1TDIANANTANLNLEN
ﬂ’mﬂﬁtﬂEJﬂH%U’JEJﬁ\‘MHVN%@J@V]ﬂN@EJWL‘LJi’]EJmi LLa‘“LLﬁNNﬂa‘WU’JEJa\WMVlﬂﬂEJﬂLaﬂﬂﬂﬂﬂiﬂﬂ‘lmﬁﬂ‘lﬂ

. inammSﬂJamauamﬁmvuwamamawmaawwﬂ‘zmm(mu uﬂﬂumawmsmLLavwsammauiﬁ]LsaQMWQ 9 ‘1/I
LﬂEJ’J‘IJENﬂUﬂWSI‘ULﬂiEN%JEJ Redemption Gate Imummiuu

#1118/ 20



namuUndaNaU3I suial nan

msfiasanliieiedle

- Usgndnnmsasdugldnafidiafinnsandentd Redemption Gate Fumnensfuluusiag furhnsiiinisldiesesdiod
. U3mdnmsonafiorsald Redemption Gate mznsdifiinaniunisalliund vieussiduianiunisaionass
laiunf ImamwmmmimammmNaulmLwauwaawumsmmlwﬂm’;a Gate threshold 16 laafiarsaunaintlady
#ne 9 Mieates loun

1. auduralunanngeueningau

2. ANMNARBIVBINAIANTNIFUANAININAILUNA dN1MARBIVBINBMUTINEAUNG viseUseiliuinan nageswes
nowuazldaenndesiuusunanislansuveine s SuAnanmslaneufinund esmnsinsldaeusnnndd
Redemption Gate firmunly

3, ‘U%aau 7 fuenmilonsmunuiazaAnsaiveIUTTMIANS
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