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pricing) (81%) 3ansiiiuA1ssslsunsTevIentamunasieusuyulun1s@euienindduves

Y A

nNoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuduiniasolunisuinisanudes

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

[
A A & A

aglsfimunisidiniesiletiiingussasAiiioussmnansenunsauiionufaduiugtenivayui

(%3

gansaanulunaamusiely in3eslisllyladingusvasdiioasrmanauunulvinasmuusegisle
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1.2

n1sUSuyaAmSNgdugnimegasnsAuiunazoununulun1ITeUeNTNgaUTeININUTIU (swing

9 Y

pricing)

nosusImNIY

anasanliiuioas 2 vasyarnILaU Meds

Full swing pricing

Partial swing pricing

PANNUNBAZEULY

[y

USENIAN13a8MnuUngns swing factor asanliiliusoas 2 U0armUILAY WasUS¥NINNITaY

a N

W15 Ldenld Swing Pricing 7w Full Swing Pricing 3@ Partial Swing Pricing a9 aniaves

o

UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

swing factor Anannistunisiansaundulumuulevisuazuuiniesivsondnnisivun lneRarsan

ntadeg o MAeates laun

o

. AunuLazAlEI1831NN15T 0N INEFUVRINBINUTIN (transaction costs) LU bid-ask spread

Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vse duu
wazAldIefigniseniiuatnnemusInyalenie (nsl feeder fund w3e fund of funds) s3udi

AunuLaz/visealdieaunieades 1usu

. AUNULALANYII8N15YIEINTIN REPO L BLETUANINARBITRITUTINTTHIUIA LYY (73) wae/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes

Uadedu q Me1aindulusuing NINANTENUANINAGDIYRINENNTNETINDINUTINAIMY

vl usEndanisenaniansanlddeyauszanunisnigldteinasefifieguasvseaunfgiunasisonis

Usziliuantadeiinedeainfansavilaiieliaunsaaidunisianslunaastouly vz 9

Swing Thresholds finannstunsiansadulumuulevisiazuuiniaiusendnnisiivun lng

Hsunantadesng o AReaves laun

1. @NMNARBIYBINDIUTI WU ANMARDIVBMIHEAUTINaUTioATeN

i 11/ 74



a a (3 a a
NOWULUABENEUII SUUA

2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMNINEFUNAIU

(% =

Uadudu 9 Nonaintuluswian NiNaNTENUANINARDIVBIMENNTNENINBUTINAYY

[V
v a a0 =) a

91 vEndanisenaiansaniddeyauszanunsnieldtemiansiiioguasvisoaunfgiuuas v3ens

Usziiuanndadenn endeavindaiursavinlaialiaiuisasdunisianieluiaiwaziiouly

BTG

u vauzlavaiznils UTEndnnns Azl Swing Pricing wieuriu Anti-dilution levies — ADL Wsigna150

Tg5uiUAIBIlnlUNISUSINSANUELIEN I NAADIDULS

YDAIUAND

o v 1

U3ENInn1sveanudnsnaviideyavemuivamunnuia@idunlglunisiasuuwas niedndula

Y

a ' P v ) Y A A . L. v o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ SWIﬂg Prlcmg &Lujquﬂqsuu

U3HNInNT5eanuadvEiUasuLUaensT swing factor Mianiuass lamunaeiidavesusendanis

walifudnsgeannimualilulasenis

UEninnsveanudnifashedonhamuiitsstusods sududuseatemheamuluiy
vinsiiinisldindesdle swing pricing LL@EU%‘@VI{]J@ﬂ’]iﬁ]zﬂ’]ﬂ@m%@%ﬂﬂamnuﬁﬁﬂﬁ"nlﬂi‘ﬂUﬂ’]i
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tuiuvinisdu Wedl
UsENTRnsreanuansiazliidsuudasnisandunisle q Aldmdunisuiedadulaluundad
Aerdesiunisldindesiie swing pricing lususnnstu LL:ﬁmﬂmwé’aﬂiwﬂgd%%m%”amwamu
Fauarioundiureriurhnsiullamnsassnifuiulfiagmensdeniisamuiitszdeidai

a =3 i ygj M Yo v} 1 q! I~ aa a v o
Senivlalau lulasunisdnassmiieamu fadulusunaeitavesuseninnis

AN LTLAS DD

U3ndanisazifugldnafidafiansandenld Swing Pricing umnansiulunsaziuviinig Afinnsldy

Y

A4 o &
LATNUBDU

'
Aa aov o a

lunsdlnusendanisiansanld partial swing pricing agtdunisidianiguvinisdevelandnaiu

v [
IS 1

VBIYAAIT 8V VUL UANTVDINDMUNBUAUYAAM SN FUgnS N manvaenamuilAnA U1
swing threshold 1US¥NIANISAMUA LB UAAITDUIENUILAM UANTVDINDIN UAIUINAINYAAT
N13% 888U (subscription) UInyaAINTEUWAUNYIYAa UL (switch in) ANAIEUAAINTS

MAUMNIYAIMU (redemption) waginglgyansaulUaeumheamuean (switch out)
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>
Y

N

A1

& a aa o [ ada aov o o
U 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

s35ulun1s¥evieniisamuiiasvisuauuluns¥ouensnddu 199Ny usIN (Anti-Dilution

Levies — ADLs)

nousIUNINY

dngegaliiiusoas 2 vesyarvIgau

PANNUNBAZEULY

1)

2)

UEMInNsEiansaiseniiu ADLs Tudningeanliiiudesas 2 vesyarmiisamu

U3Endanisesfiansunseniu ADLs laeiindnnislunisiansandulumuulovisuasiuiniad
UsEninnisimvun lagazeg neldngseideuuaznieuseniauasnisuuinisuvivesdnineu
N.8.9. WAEVTOANIANUTENTANTTAMURAEVTONUIBUNTEIUNBY 99il n13AmUA ADLs factor 9¢

[y

Ailadaladeiieates taun

AUNULAZAT I TI8INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiazalditglunmsshwdadiunisamu uway/vse duu
wazAldInefigniFeniiuainnewusindalenis (nsd feeder fund w3e fund of funds) 59udi

funuazAliTedunneIdes 1Wusu

AUNUUALAIYTI8N15IN3INTTU REPO LNBLETUANINARBITOITUTINTTUIUIA MG (03) uaz/vTe

aunulunmsusuldnsanseyiusiiedasiuaudes

Jadudu q Noraintulusuinn NENANIENUANINAGDIVDIMENNINENNDINUTINAYU V9l UTEW
Janisenafiansanlitoyalszananisnelddeiinnsinieguasnseauufigmuuasrionsussiluain

Yadeninendeavindtasnsavilaiielvanansanidunislanielunaiwaitouly a vzl 9

Ly

A15A719UA ADLs threshold indnnislunisfiansautdulumuuleuignaguuin i us snannig

MuUA 1eUsENInn1sazAtenatadeRneaeine19a9 tawn
ANINAGBIVDINDIVUTIN LU ANNARDIVBINTNIAUTINDIUNDATDY

NOINNITAMY ULHVILNITAWY AFDAIUANITAAIAVBINTNEFUTAU
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3) U338du 9 Noruintulusuinn NIHANTENUANINARIVBINSNNTNENNDINUTINAWU 119TUTEN
Jansenafiarsantd deyauszunaunisnelidernanieniieguasrisauufigiuuazisenisuseidiy

Mnndadeilifgatesinfanunsavilaieliaunsaandunsianelunauaztouly vzt 9

o nuglavaugnils uSEnIans agluly ADLs wipuAu Swing Pricing wadunsaldsiunuiaiesidelu

ANSUSMSANULELIANINAED DU

UVBAIUANS
. USENInn1sveanIuaninIviveyavewamunnuia@nd) unldlunisiiansanasvsedndula

d' ] A a Y o [ v o ]
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ ADLs IU'JTJW']ﬂ']iuu

. UEniansveanudvifiashedonhamuiitsstusods ududuseatemheamuluiy
yhmsfifinsldiaiesile ADLs waruisninnmsasiheendemisamudnanlulflumsfinnsanuas
vodnaulatowine 9 Mierdesiunsldiedosdie ADLs Tutuwhmsiu siusminnsveanudns
fiaglidsunvainsandunisla q Aldmidunsviedadulaliudaifeidetunisldiniesie
ADLs Tufuvhmstiu whmnaevdssngindaddenteamuisuanieuisdimvasiuinistu
dannsaidenifuiulduarsmemstenheamuiitiseiodaiisendulailaiu Wldtunsdaass

wiheawy Fudulumugasidavesudendnnis

. U3tianisveanudvsiiasdoniu Anti-dilution levies - ADLs 9ngiivihmenistenieammuuas
Fuidsumitgawuidn vioveAumiyamulazduidsuminsasuoen iiesilslaianieiiiy
ADLs threshold fiuismimualy safeuddviansveanudviiaginsanimundasnmsdeniu
ADLs fiwananaiuly uwazveanudnifiaviidormniuiulunmsiSoniuameseiivhsnenisde
migamuuarduildsuntisamud vievsAumieamuuarduildsuntisamueeniuiinm

LNAULUINWAUSENTANNTIL AN UA LA

- U3EMIRNT390auANSIUABULUAI8RTY ADLs NIiSeniuase lamunaeiidavesusemdnnis uel
Audnsasaniiimunlilulasnis lnevsendanisesnmelundsdodviudiudoyanasmusiuwag/

303Ul YA IUTENTANITUS DA UN DI DUNUSTNTANIT AU

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

[

a o [ v aa a I o/ = [ a 1 [y 1 [y o A [
. ‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂi“ﬁﬂ’]iLiEJﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUW’]ﬂ’]iV]JJﬂ']'ﬂ“li

Y

\M50930%
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2.1

. U3¥mdantsenafinnsaniFeniiv ADLs Tnsasdunisldiame fushmstouglafidndruesyadie
Peniisamuansvenomuiioudy yadmingauansianuavesnasmu daiund ADLs
threshold fiu3Eninnisimun Imaﬁgam%@ﬁmwu";aamuqm%ﬁuamamuﬁﬂmmﬁmgaﬁhm'ﬁ?ga
118899 (subscription) VIngaANIFUIUABUMBAIUITN (switch in) Fndieyarinisuedy
yiwamu (redemption) wagsinseyarnsduiUAsumieamuoon (switch out)

[
Y

Ml s1azdendIsnisAuandulunuIsNuSTNInn1sinug
. US¥MIAN1sAmIUA ADLs Threshold lnglddayanmaludl

1) yarn1sPemhivamukardudsuinuinninygarnisvigAunilgamuazduldgueen

2) daAns¥evirgauiazduildsud1desniiyanin1svigAuniieamunarduildey aen

PIUSENIANITD1INAITUIANUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs Miseniiulaaziinauidinesu sgalsiaunisldiasesdioll
rgUsrasAliousIRanTENUNNaUNARnTui Ul onle N iasamulunamusdely el

LilatingUszasAiioainmanauunulvinasmuuseagile
nsimuaReulrsetednintunsfumdieAunilsamu
S2ELIANNIABILINEWNTNINBUNTVIBAUMIIEAIMU (notice period)

noUIIUNIY

[ ' (%
1w o Y 1

Weghenisamudeinslanouniisamuyardus Awudiesas 5 vesyaAminddugvivenamu

o o

Jefpwdasenianisarminidunatgeanliiv 5 fuinis

vanunasiuaziouly

. US¥ndansazimunszeznaniigfeviisamudeudearmineunislaneuniisasu (Notice
period) linunaefiiavesussminns wakiiAu Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ I
yaAnsldneunthsamuiliFeniduasdldmugasidavesuisnianis ulidiniiyaridusii
ssualilulassnslaeusdvdnniseslamelundsdoduudndoyanamunuuay/mieiiuledues

USENTIANITUIDHIUN DI D UNUSENIANITANAUA
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. USEMdAN15e19lY Notice period Sauiuln3asiislunisusmsaudssaninaaesdu loun Liquidity

Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u  Tnsfansanananmages uaz/vdonaenauaniizaaiavemindauiiamulumedy dnsld
Notice period \figain3asiloidgnenalsiiisselunisuilatigmaninadesuesnesmu deo1adesld
Saufuadeafielunisuimsauidesaninades Suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifdiuinfesneduyuitistudesmnnselulfinadiunienandlumneay uay
vioanvdeddsaufundediolunsuinsanudesaninades Suldun Redemption Gate lunseidi
I§$utrszaendnninsliiunieliifissmesonislaneu wWeilunisvzasnisldaeuntivamu
Lazniennadedldsiuiuniesilo Side pocket Wonsansinindrsenil wislianmsasimngldae
$1A17 aug auna w3 ee19dedldsaniuing esilelunisuinisaudesaninages suldun
Suspension of Dealings \ilofin1snsznureanimaaeslngsIvesnemu uaznsld Suspension of

o w

Dealings azifuusslevisonasuuaznieaiuiidineglunemududdy

YDAIUAND

Tunsaldin51d Notice period wagiinniivinlwsasldinTosodume USEVNIAN19908IUANS Tz

9

' ' ¥
va v v Al I

UHURAUAASHLAIN Notice period tuluieiuAdnlanuunluiuiiviisenisae el u3em
Jan158137a150u11Y Notice period SaufiutAs osiiadu laun Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

US¥ndanisveanudnsiudsuudas nMvuassugnanigieniieamuiswisamtineunisianey

wdeamu (Notice period) saudanmsivasunlasyarimslaneuniisamulanunasiiavesuism

a o

IAN15 Wi bty Notice period asgafinvualilulasinisuazlisnininygaartusinvualily
159113 lneusendnnisesdamelunidedmudiutoyanomumuiazivledvosussninniswse
UMY RIMNaBuuIEndansinvue

US¥ndanisveanudnsnsindeyavemiisamunnvilia@idunldlunsiasuuasvsedndula

1509618 9 AAeUsiunTTlTlATesile Notice period Tuduvinnsiu

AN LTLAS DD

U3tndnnsendugldnafiiafiansandentd Notice period Muansnsiulunsasiuvinnisifinisly

Y

A4 o &
LATNUBDU

USEndnnisenafiasantduasimunsteziaal Notice period lnefindnnisiunisiansunduluaiy

WlgusuazwuINIUTEndansimun tngiarsanaindadedis o Aneates laun
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2.2

1) A0TNARDIVBINDINUTIM LU ANNATDIVBININGFUNINB UDDATDS
2) Wa3INN15amU UlEUIENITAMU AFEAIUANTIEAAIAYBININEAUNaImUY
3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vsEndnnisenanasantdteyaUssunanisnielideieasaniley uas s oauuAgiunaznianis

Usgilluanndadeiineitesinfiasnsailaieliamnsasiunmsianelunaaztouly s veziiu 9
WAUNTVIAUMIEaY (redemption gate)

nousIUNIY

WA Redemption Gate Tusn lisni1sesay 10 vosyarmsndduansvanadyu

WA Gate period gegn L 7 Juvinis Tuustag 30 Tu

panNaazauly

. UTENIANI5IEAMUA Redemption Gate lifninSevay 10 vasyarmMIngduanivoanomnu Ay

18azenIsN1sAUIATU U AUSENIRnIs AU

U3ENINNI5IENMUA Gate period gean Laiviin 7 Tuvinis Tuksag 30 Ju musieazBenisnis

Ly

o I~ Qdd‘ a [ )
A duluanudsausemannisivue

o Tunsainusendnnismuusdauluiiievsddaniunisainluunfnie Gate threshold Tunsaisanan?

v [y o

Redemption Gate 3¢ldianziuinisteviglafidndiuneyar1@o1eviiuam uansveneeu

Wigufugarmsndduandviauavasnasuiavinnunieuinnin Gate threshold 1U3ENIANTT

9 9
(% (%

Mviua 1ne? YaA1P9U8NUILAMUINTVINDIMUAILINAINYAAINITTONUIBAMU (subscription)
U1N YaAn1sduldeuntisaanuidn (switch in) NAELAAINITUIEAUNIIEAIMNU (redemption)

wagrinmeyaAINsEuGsunIzamueen (switch out)

U3YNIAN1T9ENITUAIMUATTNITTUT DAUNUIBAN UMY Redemption Gate lagnsiadigny

dndiu (pro-rata basis) YosdesugoAuntsamuLazdulUaswean a Junld Redemption Gate
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U3 ENINN19919W 15N UA Redemption Gate wag gate period Tulmazassuana1siuls we
Redemption Gate 2gliif1n31 Redemption Gate Tusn Wag gate period azliunninseauinaIuy

seylilulasanis

' [
v v A a

AdsudonurlgamuLazdulUisuaandunmae vsEndanisavihluisensluiuvinisiuie

v
v A A 1 (%

Auntlgamuinly saudumdesuiiefumhsamusardulasueentminudndiu (pro-rata basis)

Tngliifinsdnanfuneu-vdawesrdssudefuniisamu Nll gienhuamuannsagndnmdsiuee

Aunisasmuuazdudsueandiuiivdeld adulumueuluazisnisiusgndanmssmue

a o U o U dﬂl = ! L4 ﬂl I a . U dil
‘Ui‘EWI‘U@ﬂ’]iiﬂz‘V]’]ﬂWSSU‘Zjaﬂu%U}EJﬁ\W!‘ULLﬁ%ﬁULUﬁEJUB@ﬂllILﬂ‘L! Redemption Gate A1U51A1TULB

[
[y [ [y

AUNUIEAMU & TWINNITSUTRAUNUIEaMmU vIell LTuudnsaiinemuilaninaaeiesne usem

IAN15Y8AIUANTN L TUT RAUNUIAMUNT oA ULUA UMY ULAUAT1 Redemption Gate 7

Usenels
USENInnNT5azudlvitiontisamunstuiiledinslyd Redemption gate Tngliidnt

Tunsalndnisldiaiesileo Redemption Gate © USEndTAN1TRNAlEsAAUIAT O BlUNITUSIITAIY

\@gaanIneansdule

YDAIUAND

Ly

U3¥MInN13veanuansiUisuwlas §n31 Gate threshold saufialdsunuas gate period lannunas
MT9vUTENIANIT wrilaisinnan Redemption Gate Tusnfseylulasenis wagliiiu Gate period

avan Nzylulasinis el Meandeaisnisiwanlulunuisnussndanisiivue

[
o

a v o a ad A A | A o a I a ! . PN
UTU‘V]GU@ﬂqiﬁﬂaaﬂjuaﬂﬁﬂzﬂzi‘Ueﬁ@ﬂumu’)ﬂaﬂnu‘Vii@aULUaEJu‘Viu’JEJaQV‘!ULﬂUﬂ'J"I Redemptlon Gate "

Usenald

U3Endan1sveanudnsfiasiuAsunyauamnedifiun1sseninansyin Redemption Gate ldun n13
gnidn Redemption Gate flouszezafinmun n1sldia3esioduuny Redemption Gate uaz/ w3e
$2U Redemption Gate tiudy (613 visdl lunsdifilianansatrszavefumisamuludiud
wideld visndansonafiasanenidnmdsefumiaamuiomeddseglusents wasudeie

nihgamungnenidnddalaglaidng
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. UTEndnnsveaniuaninaviveyavewheamunaiaid) unldlunisiansauasrsedndula

1509618 9 AAEUsiuNITITlATedEle Redemption Gate Tuiuvinnisiu

n1sisanleiaIesile
. U3vdnmsazilugldnafitdaiiansandenld Redemption Gate Munnsnsiuluusiaziuvinisndinng

Y

T9a3nailafl

. USENIAN1T91aN150u 1Y Redemption Gate Lawignsalfitinaniun1salluun® wiousziiiua

A01UN1507199 1 UNG TaeUSENIAN15919N MU U lULA o UIT @n1UnISaIA LUUNAA8 Gate

threshold 19 Tngarsanantadesig o Aneates laun
1. anudurulusainderieningau

2. ANNARDIVDINAIANSNEFUANAIIINAILUNF AN INAGIVBINDIMNUTINRAUNG VisoUsETUINEN N
AaBIvDININUITIaanA A UUTUIUNTLANDUVRINBINUTIN BUAAIINNIThanauUHAUNG

\Wesanfinislaneuninnin Redemption Gate Aimnunly
3. Y9308u 9 NuenmilonsAIUANLAEAIANITAYDIUTENTANTT

vl usEndnniserafiansanlddeyalssanunsnieliteianieiiioguasvseaufgiuuasnions
Usgilluanndadeiineitesinfiamnsailaieliamnsasiunmsianelunaaztouly s veziu 9
3. MsmnuAIsMIAayaAviisamulunsainsndduninemusiu InsamulaeidediAgyseyan
ningaurasnauTNUszaulaynivin anmades wekianunsadnnitalasigsmnaumnaung e

I@suanuiugeuandguanalsslevy vas. awnsald3snisAuinyan nulsamulaedufinyaa
ninddudananidu 0 wagliifonheawuiiive sglunsidou a uildduiingaadanarndudiidns

PaglasuRuAeTaIRIn Nanu1saImutensnddunule

6. msldneniolisudeunheamumusdiisuliudmiessneaiusdteniosdmsumheamu
(suspension of dealings) UTEMIAN1INBIVUTINANNTaALTUNTIAgeanlaifiu 1 TWin1g Liuwe
Isunsnoufunandsnananditinamu lnguisninnisnewunuinnsanud: Tamnudelasgaiauas
auvnaunainsidudosseiunsd ensmisamulaslduanudiureutesfguanalsslon Su

e wedndumunsdilansdiniienadl
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1. ldanunsadming 418 Teu wannindvisensndduvenowusiu thegreaunauns

2. Wannsauayanmingdureanswusiuldesinlusssu uasimnzay

[

3. Iwndndudulaiefuasesusslevivasgionhuamulag sy

v
N A 1

ails n1slivenselisuderunmheamuauidnsuliudmsossnensumd@ensomdiunsAuniag

Y o

839U (suspension of dealings) Tius¥mdnnsnawmusmufuiinig Ussmiaditdnauanznssunisinu

aa v dl ¥

NINNSNIUALAAIANSNNTNG 1 au. 9/2564 1383 vianinudl Wauly wagIsn13Tan1nonusIULINDY

Y

amuill nesusIierawuillyseges wagnemuTINodamuUsENanITy

vl nsldnevdeliudofumisamumumdsisuliudmiessnynsuddsdoniemdsnefunieg
23U (suspension of dealings) #8117 8w T dulupuusznanuznssunsiFURaIANUR Mu.
11/2564 1393 vénnausinisdansnesusmiiefamuinly nemusmiedasuiilisnedes neau
slefamuUsANanTY waznaauaLyAAa

U '
v o [

USendnnsveanudnsnzngasumdsde / mdsdudsumhsamudinemulunsdansivienns

fla

' |
Aaad a v o 3 v o o v 1 o

Tupsainusemdamsiiuin nsneasuadednanazidunissnvivseleninesuuaziioniivamu

2
v o o A

InguTEendanisazuseniaaiavtiegetes 3 Juneun1svgasumdsde / Adsduildsuniisa
lngAnUsenienena 1binusendnnis ddnaunagaivivesdaivayunisviensesudeu uaswdaln
dnauanenIsuns na.a.nely 3 Jutduusiuiusenmangaduidsde / mdsdudsuniheaudn
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7. M1TNETUIATIEIUNNTANUYBINBIYUTIU

Usznvmsngau 9NTIEIUNTANU (%VBINAV)

ansndunTamunduININgsannSndduvsaadyn (single entity limit)

1. asna1sniasgive Lidfngnsndu
2. e CIS MTunesyusmpainiiu Lidindnsdiu
3. JurnYIenTIansgumRueN laivfiu 15%
4. pEnviedaieil Lhiusnseieil wAAnIlavrgenn
4.1 nannil fioglussuu regulated market w3e | (1) 10% wie
Wiguwin (2) dmiinvosnaisiinsuly benchmark +
4.2 qiﬂiiuﬂizmwmisﬁyaimaﬁé’igzgwwﬁu 5%

(reverse repo)
4.3 ey ¥ev18a19nin (derivatives) ¥9%0v18

uaﬂgjuﬁ%ams derivatives (OTC derivatives

5. nindduauuenmilonniseyludel - 4 (SIP) iUl 5%

ANI1EIUNTANUNATUIUAIUNGUAINTST (group limi

Y]

1. msasulunindauvesuivnynuisniieoglungy | Lidudasladasmidadsld ududsnslaaggs
Aamaiieanunsensinduadyanlugsnssumia | no
NIRUAUUTENGAING (1) 25% %30

(2) minvesmingduiiamuly benchmark

+10%

1. Judinuiensasifieusindudin dauwandu fa | suduliiu 45% wasluseuldyd
g ld3u vasdfumaraniunguuielng lawn
5uIANT ViseamTunsiuTiingraneiaednsey

SUIANTNIANYY UTENRUNU UTENLATARNDITLDT

UsTERaInTesEULYeTag A
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2.1 fawanidu ddaaldidu Afdeulumudey
ilo

2.2 BushnuensasiiushBuriniislszazioan
ASAINLAY 12 Lheu

2.3 total SIP
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1NADNTIEIUY

.
Do

3. vy CIS inseenagagladedunguunelve deq | 1
fulguiensamuigenndasiunamusin wazly
biaudswenemuTNilasuuUatlyagnadl

HadAny

4. 53n35uUsEANNSTalaelldy1vieAureverse | liiiu 25%

repo)

5. §3n350UsELANNS IR Sunannsne (securities | lifiu 25%

lending)

6. A51@13Aail (total SIP) sl 15%
n31a19nl 7 bla ey Tusguuves regulated

market ¥38LAYULYN

8. aseAsssuien Ruasuuny wazArlddrensnuniiseniiuainnawusiu wazdioniieamu

¥2970UTUNY AwATUN 1 Weun1AN 2566 Fugaiui 30 Wengu 2567
ArsssullisunazarldneiSeniiuainnasusa

> SenAvase  Bealuass  SenAvase
L BNIINY
srensiizeniu W.A 64 — W.A 65 - W.A 66 —
1A39n13
\.8 65 1.8 66 1.8 67

1. ArsssuslounazAnldangsrunamuanUssananisle

. A5IINTBUNITIANIG TaitAu 0.7500 0.1387 0.0500 0.0500
. Aessulloudguanalsslevd | LA 0.0720 0.0268 0.0267 0.0267
. AsTIlisnuens iy TaitAu 0.0875 0.0875 0.0875 0.0874
. Arldinedug lailAu 0.0405 0.0000 0.0000 0.0000
2. drssaundleuuazanldanei 4 . » > >
. AUNTIDI Taidi aidd aidd
Uszanaunsidla
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BUNAUASY  BSUNAUASY  BSUNLAUSY

i - NN
$18N15NSEANU W.A 64 - W.A 65 - W.A 66 —
Tasens
1.8 65 1.8 66 1.8 67

squA1sSSut sunazA1lYa e

Y Taiiu 0.9500 0.2530 0.1642 0.1641
VNURUA

newme 1. Asssudounisians Asssuilloudauanalsslovd wazansssudonunensdoy dns3ey
azaod vesyaAmINGAuUT I sindeyarmidauiomn Juudaissaudounisdans
Aouanauszleny wazwensdou a Jufiduon
2. $aswnulasins / ABeniAvaesunByasiiuwd,

U v
4 =) = 1

Arsssudennieniivanddsdevsedionisamu (fosazvasyanmiszau)

8nTIAY UV
1A39N13 W.A 64 — LU.8 65 W.A 65— KLY 66 W.A 66 — K.Y 67
A155IULHENN5VY 5 .
, Taig Taig
Meamu
A1535U T ENNIT5U 5 5
P Bty Bty
FoAUNUILAIY
AI5ITULT HUNT . -
w4 [EtY [EtY
fuildsuntiau
5 UM 719
NIYAIMNU
1,000 nu38
I = (am 1 1 1
AsTsuLiennslou | | . 5 UM fiaviigadnu 1,000 e
1 ﬂ’]ﬁsimLuﬂN a 1 = 5 6 ! 1 a U gj
VPR v . (AnA1sTINLHenTusl 100 U weiliitiy 1,000 vInABASY)
U1 100
U Wi 3
1,000 UNHB
)
9NTAIUMYULTIUNTAIUVDINBIUTI (Portfolio Turnover Ratio : PTR) 36.15%
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2533 g3nUseiudiinuazUseiuis suiasanizia neaud1sesds@nnielinsinnisves vaa.
danauss Unyimheamumunsusssduseiudin wseiisend nsusssluseiudinaunuisau

(Unit-linked) vasu3enusziudin 9 vas.daviausa ueumnelnludaduayunisuenieiudediu

naanuladanause suuh
srgunsamuluasiasuimil Rurin asiasnavilimuy uazasiansay

A Suf 30 Wwweu 2567

gaf’hmmqmmmﬂ

NQUVBIATIEAT
(Um)

(n) NgUATIETNIASEIng waznsansnnsgineUseme 3,474,326,169.90 77.58

[
[

(¥) NGUATIANTVBITASTTNgVINElNEEARITY suAsWIdlYS vide
Uitmdunu udfeen ddadne ¥uses fenta dadnuds viedm - -
Useniuy

(A) ngumsIansTsusuATeieaglusustufiannsnasmuls 675,268,477.38 15.08

(1) nguasansidsusuanaideiioaglususuinindusduianasa
awuld vielulfSunmsdndusuanmindede

(2) RuUAINGWIANT 427,023,294.24 9.54

() A31a1INu - -

(%) nuIamU - -

¥ ¥

(@) dyeyPe1earmin / FYe TUIUEaINRTILA - -
(a) Foya11euazSuTeny - -
(sy) MiNGAUIY 2,501,358.42 0.06
(9) wildudu (100,862,198.40) (2.25)

[

Adugean (Upper Limit) 1U3endnnismindnvgamulungs (1) 15.00% vesgadnindduans
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FIUFNULNTAMUNTHBNRURAZNTADANTERNTY

A Suft 30 Wwweu 2567

sﬂaaztﬁaﬂmsamu

%aﬂl’]ﬁl’]&li’]ﬂ’]ﬂaﬁﬂ

(v )

s % 6 % fa
wannswevsanswaaululssng

v

U

eDe

FUAUANUUTDDD = AA
% v} 1 dll &
DUAUANUUTDDD - AA+
DUAUANNUTDND : AA-
ALandukuuiisregian (BE Term)
FUAUANNULTDDND : A
U o 1 lﬂ' &
FUAUAMUUNTDDD : A-
ANUAAY
= b4 1 =Sl
91gAumdetosndt 1 U
WusURTsUIATWAIUSEINAlNe
p1gAudetesnd1 1 U
WUHINEUIAS
FUAUAINNUTDND : AA+(tha)
2 % 1 ﬁ' =
DUAUANNUTIDDD : AAA(tha)
=
U9
UTELANTIINITANST UL

UTZLANTIINITANINWIONTUFUD U

yaAIngiugns

4,576,617,941.52

99,723,307.00
50,194,845.50

116,771,588.96

84,585,711.62

323,993,024.30

298,026,621.02

3,176,299,548.88

286,141,982.76
140,881,311.48
(98,320,839.98)
2,541,358.42
(100,862,198.40)

4,478,297,101.54

102.20

223
1.12

261

1.89

7.23

6.65

70.93

6.39
3.15
(2.20)
0.06
(2.25)

100.00
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nauUndanause suud

I1UTYALLBYAGINTIHITUAZIUAUANLU YRR VBINTIETNAI LU port

A Auf 30 Wwweu 2567

F— — é’s:sq Susiuanunindatie Sumsurtn i‘iwauqufy YAAIMINTIAIAAA SNAY
nonile (%) TRIS FITCH S&P Moody's yarmng (um)

(M nguasasnaiglng uasasasnasginasama 3,474,326,169.90 77.58
Fustmsswnasuisssindlngnnd 5/91/67 CB24502A 0.00 02 w.n. 2567 650,000,000.00 649,958,954.65 14.51
fustnssumswisssmelnennd 5/364/66 CB24509A 0.00 09 .. 2567 170,000,000.00 169,917,694.66 379
fustnssmswinstdlnenad 7/91/67 CB24516A 0.00 16 w.A. 2567 220,000,000.00 219,799,634.69 491
ustsswansuisssmalnennd 8/91/67 CB24523A 0.00 23 w.A. 2567 150,000,000.00 149,801,359.29 3.35
ustnssumsuwisUsandlnennad 10/91/67 CB24606A 0.00 06 ile. 2567 205,000,000.00 204,551,231.19 4.57
fusthsswmswinssmalnenad 11/91/67 CB24613B 0.00 13 9. 2567 339,000,000.00 338,116,156.98 7.55
ustmssumswisandlnenad 12/91/67 CB24620A 0.00 20 i1e. 2567 35,000,000.00 34,894,837.48 078
Tusthssumswinsemdlnenad 14/91/67 CB247048 0.00 04 n.A. 2567 307,000,000.00 305,795,112.16 6.83
fustnssumswissamAlnennad 15/91/67 CB24711A 0.00 11 n.A. 2567 200,000,000.00 199,153,542.88 4.45
Tusthssumswissmdlnennd 16/91/67 CB24718A 0.00 18 n.A. 2567 100,000,000.00 99,532,062.96 222
fusthssumswissmalnenad 17/91/67 CB24725A 0.00 25 n.A. 2567 150,000,000.00 149,244,068.57 3.33
usthssunmswinssamdlnennad 9/364/66 CB24905A 0.00 05 n.g. 2567 255,000,000.00 253,073,944.37 565
WusnssmsiissanAlnenadl 12/FRB181/66 CBF246108 256 10 flo. 2567 50,000,000.00 50,497,579.50 113
Wustmssunmswissandlnenadl 2/FRB182/67 CBF24805A 2.56 05 &.A. 2567 250,000,000.00 251,561,142.50 5.62
fustnssuimswisssmalnenadl 3/FR8182/67 CBF24909A 256 09 n.g. 2567 100,000,000.00 100,402,227.00 2.24
Faiuadinnad (DM)3/182/67 TB24508A 0.00 08 w.A. 2567 100,000,000.00 99,957,442.78 223
fitundannil (DM)13/182/67 TB24009A 0.00 09 n.A. 2567 200,000,000.00 198,069,178.24 4.42

() nfuaTEsTaIsUIASTEngmslanziadey
surAswadied videusniuny Wudeen fine - -
#5uses fora dadnude wiadaussiu

@) nguamasiiisufuanmindetesglususuiianunsa
awuld 675,268,477.38 15.08
Tufves U3t oysen uauUnea oeld da 91in (Wvw) |AYCAL245A 1.12[AA+ 25 W.A. 2567 50,000,000.00 50,194,845.50 112

afail 172564 il 1 Asutmusldnaud wa. 2567
fhuandu W3 Tiea n3u Tgarad $1in () adadl [BTSG24502A 0.00|A 02 w.A. 2567 55,000,000.00 54,995,106.89 1.23
10/2024 yam 240,00 duum asuimunldaeuiuil 2
WuAAL 2567 (BTSG24502A)
fuaniiu U3s Tiliea nU Teaded St (umww) p¥edl BTSG245238 0.00|A 23 WA, 2567 90,000,000.00 89,821,358.73 2,01
14/2024 yadn 800.00 & asufwualdoeutui
23 WeunAN 2567 (BTSG24523B)
fuaniu U3n Tkea n§U Teansd 1t v adsil |BTSG24619A 0.00|A 19 8. 2567 130,000,000.00 129,426,564.04 2.89
17/2024 a1 1,200.00 &1Um asutmualdneuiui
19 Ui 2567 (BTSG24619A)
fuaniiu U3 Sea n§U Teansd 1t ww) adsil |BTSG24625A 0.00|A 25 {8, 2567 50,000,000.00 49,749,994.64 111
20/2024 a1 320.00 1UUIMN vt wunldneuud
25 Siquigu 2567 (BTSG24625A)
Fuaniiu U3t Wsglaadueions $1in (umw) ady |cPr2a614A 0.00|A 14 318, 2567 65,000,000.00 64,776,338.35 145
1 36/2566 yam 150.00 &wum aAsuimusldaeuTui
14 fiquigu 2567 (CPF24614A)
fhuanidu V3T Fien (Uszwelve) $1ifm umaw) adait |CPFTH24830A 0.00[A 30 a.A. 2567 20,000,000.00 19,809,373.27 0.44
9/2567 ya 1,000.00 &y asufmualdneuiuil

30 @Ay 2567 (CPFTH24830A)

i 69 / 74



a a (3 a a
NI UUABANEUIT SUUA

a3 susuaNIUNYaia e/ YAAIAINTIAIAAA

Foudnning sananniwg - Suasufviun s %NAV
aanile (%) TRIS FITCH S&P Moody's yafmtihng ()

Tudvesuitm Wundaann $17n @unw) Al 3/2564 |CPN248A 1.01]|AA 19 @.n. 2567 100,000,000.00 99,723,307.00 223
gait 1 asuimunldasud wa. 2567
suiliderdns waglifiusziuvosuson Tou Wsdnd Wu  |HVPRO240A 0.00|AA 01 n.A. 2567 17,000,000.00 16,818,964.96 0.38
s i () At 3/2564 Asuimusldaeud
WA, 2567

Fufvosuidn Unsnyelve e (o) afail a/2560  |kTC288A 1.22|AA 02 &.n. 2567 100,000,000.00 99,952,624.00 2.23
4t 1 asurwmusldaoud wa. 2567

Sav o

() nfuasashitidudiuauieiisaglududuaindi

Suauiamsnamulsd wislildsunisindudiuanu

unidedie

@) [usnsuans 427,023,294.24 9.54
5UIANTONANTAUATIEN GHB AAA(tha) 02 WA, 2567 140,000,000.00 140,881,311.48 3.15
sunsmendad S0 ) SCB AA+(tha) 286,141,982.76 6.39

(@) asEInNY
() wiwamu
() SryyrFovredrsnt/ Fyardouredrmdiuds

o o & a
() Frypyrvneuaziudenu

() n3wdAudy 2,541,358.42 0.06
WAy 2,501,358.42 0.06
(@ wilaudu (100,862,198.40) (2.25)
wiiaus (100,862,198.40) (2.25)

o a v v L2 dgl = 3 ! dé’ U U U L2 1 d‘ = .
AesuemMIdaduduasamilszeznatsuazendongaud 1 YPuluvesandudnduduainuunieds Fitch
Ratings
AMA(tha)  seRuANURlTuaanBduduANU W elianglulstnalnelaeduduauLiedielll
a P y A = =~ v v = = a v
AaLAes “deoeiign” WewSeuiieuiugeennsatsvsensiansdululssmelng wavlaguniuda

wAMUALILARTIENININITRUNRRNYS oAU MUlnesTUR

M(tha)  sedumuUWeiedugunilaSeuiisuiugeenasiarsvsensasdululssmelnelagseiu
ANUT DD DVBINTIATNNTRUTUTA1IINTDBNATIANTVToN TN TNHBUN AT UNTTRdUAY

oA A o a & v
ﬂa’mmL‘U@ﬂ@ﬂi&@ﬂ?jﬂ‘ﬂ@dﬂi&%ﬂl%EJL‘WENLaﬂuEJEJ

A(tha) sziueudeiietugadlonseuiisuiuiosnasasusensiarsdululsendlne egslsnanag
WasuwUaswesanunsalniean myniaesegnaealinanssnuneauaunsalun1sgsenilla
ATINUAMUATBINTIATNNNTRUMATNINNTINTIETBUNLATUNTIRSuFuALL LB olu

Uszinmniigand

BBB(tha)  szAuAuLTeiedulunandawWIeuiisuiugeenasasdululsemelng ogq9lsid daanu
JuldldiunninnisiasuudamesanunsalnsoanmynaasugnaealinansgnuaenuEuIse

Tun15915 1T lANSINNUAINUAVDINTIAITNINTRUNEILUINAIINTIETDUN LA SUNITIADUSU
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£

Fittha)  sesuadwamnsadugegalunistisevidauiesuluvewmsasasuivuaiisiuSeuiiguiuy

Y

1Y 1

2ONATIANINI BN TIET U luUsEwAlnenldsuduauUt et en1elulseimad snunlag
ing lngdusuanudndedetazveulidmiududuanuindeieniauidss "eeiign" e
Wisuisuiugesnasansdululsemeaiediy waslagunfuaiseMmualiiunsansmianisty

neanusefUsziulaesguia lunsdiifiszauanuintedeguduiirvasiideydnuel "+ wansld

LLHLANNDUAUANUUT DD DN NN

F2(tha) SELAUAINUAINITOIUNTTISENT AU au 19015 URIUAUALIa S LA UR YN laLile

= = v v = = = o 1 3 o A
LU?EJ‘UL‘VIEJ‘Uﬂ‘UEﬂa@ﬂ@sqa'ﬁ‘ﬁsa@sqa'ﬁaUIUUigL‘VIﬂL@EJ'Jﬂu aﬂqﬂliﬂ@ IEAUVDIAINUUIINTBOD

aanandalienaisuiniunsdinlasun1sinduduaNeReign I

F3(tha)  seAuauansalunsisenilnuteuluvewmsasmianmstuauivuaantussduUiunans
diaSeuiisuiudesnasasuionsiansdululsemaieniu egdlsia seauvesauigete
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Rating

T1 Heonasiansnifianusiaimaiunseaiauasn1siuindannsdduseausiun Janmaaeifuin
waztinamuazlasuALANATERINNIRATRATsEnIANIduRuAsARlusEAUBY JoRnnsans
NlasuduruinsinluseauAnagaiiiniemang "+ MeazlasunuANATeInIUNRATAY
nilitgededu

T2 Hosnasiasuifianiugiiamiaiiunisnainiaznisduniudaunsduseaud wazliauaiunsaly
nsinsenilssevduluseaumiinela
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AB5UIENTIRdURUATIENTU SEEEnatkaze oA 1 JUuluresaniduinduduainuiidede
Moody's Rating
Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level

of credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit
risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit
risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

[ [

dydnvaluazatouienisindununsiarsnilssegduiiongninin 1 Jvesanduindusuainuyniedo
Moody's Rating
P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.
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P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

o a U U U dal = gj ! d&l U U L L2 ! d‘ =
ADIUNYNITIABUAUATIAITNUIZLZNAUASYTIUDIYAILLA 1 YauluresantudndusunnuuLoiie S&P

Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.

A The obligor's capacity to meet its financial commitment on the obligation is still strong.

BBB The obligor's capacity to meet its financial commitment on the obligation.

o
(Y L3

fydnualuarAeiuien1sindunuasiasuilssegduiiongdinit 1 Yvesaantudnduduanuuiiens S&P

Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strons.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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dmsududuanuieiiolussezend uwavazliulinnsssydudnualsenienina ndmsusuduanuindeioly

SY8YdU UaNWNDNN "Fl(tha)"
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nauUndanause suud
nansanliuaudoundwwuuinuyn (%eiad)

o Auf 30 Wwweu 2567

Since

Year to

3iou - 6eu - 1T : ~ 10Y  Inception
Date ‘ ‘
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NARBULNUNBINUTIN 0.72% 0.53% 1.01% 1.83% 0.89% 0.79% 0.99% 3.07%
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AU (standard deviation) vesiaiitsn 0.11% 0.12% 0.11% 0.11% 0.09% 0.09% 0.07% 0.18%
U ddyv
YUBIN:

v
(% v =~ v o
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Y035 08NAT1A5eg I UTEAU A- JulU vesamANnaInnTIasuillng dadiu 50% war KARBUWVINTINYDIAYT
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e« dvsuranisativaiugauvdauulnuyn nansaiuanutdesndt 1 U Muiunuseesiaias

nasNIsianan1sAiunureInemuINatuila T lununnsgunsiawasiauaran1 e L
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