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asuiuuavesmasiiutuumludunuitesas Gwzvilinaneuunuveinisamusininfianll
nowuladariauss vosniven dudy wia aziarsantesiuanudssndnruaniUisuliiiniisey

gz 90 vaaTuuRuamUluisUsEme Ay newuIaiasinnuidsIndnswandsuegtnsludiu

Plalevinnnsteaiuanuassly
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9.  AMUEBRINAISUIINGINTIUYRVINEIMT

NoeUe19HNIYeINTIUM STV Iwa 1w teUesiuainudes (Hedging) viseiitaiiiuuszdnsnw

1uﬂ’liu%1miﬂaﬁ1qu (efficient portfolio management)

1)

lun1sidvingsnssunsdervarmiiedesiunnuides (Hedging) Noewue139eiiANULEE3N

nsnadya i) URnudyyifingn vilanisannnudesn1usia (Price Risk) snsinenile

A7}

[ '
Y v v A

(Interest Rate Risk) #Sesnsuaniuden (Currency Risk) laiduniufinianisall’d dasiuiieanai
e nesuasiivigsnTsudeinanivantunstunlasunisinduduanuiieioa
lududunanunsaamuld (Investment grade) 3nan1dudindusiuaudneionlasun1seeausy

INATUNU N.A.6.

WBNIINANUALIINANITAUUAT N15I1INGINTTUNSTRV LA MTNIRRTAUYUe U Tngdeii

kAR uLNUTBINaUlAgTILANA

il NM9YgINTINToVIEAIMTN wldvdrsanaNlikdueY (ANMEE) INNTIURBULUAIYDS
5171 gnsnendy wardnsuanudsy widmnnniswasuwlastudulssleviseyanveansians
finewmuiieey newuinualenialdusslevidinarnguiu defiodudununisidelona

(Opportunity Cost) UBnND9Y)U

Tunsidwiganssunsderedami iewfinUszansamlunisuimaneau (efficient portfolio
management) U3EM4 dansazUfsAnuvdninamindiinauanenssunis naa. fvun lag
FagUszasalunisidvigsnssudanann asiduluid et uwansuunuainnisasmuni iy
Uszansnmlunsuimsdanisanuidssvesnesu lnsnsgsnssudanan enadumsifinainy
Aodlasramvosnomu wu msamuludygdorsariminfeiuoiyggstuadsvemsias

VaMuAYeINaIU (Portfolio Duration) usiu

gl madvhganssaludnunedinan axdedlivinlingUszasdvieulsunensamuresnasmy
Dos 0 mafiuaudssiusnsuanivdeulviuinosunsiansud (Currency Mismatch) u3e
msasnszniuliAunIgandunsndanivenesu (Leverage) 1wy nsiddundyaioaldu
fignitunawulugugdlidnyan Option Writer) Tnglaifinsamulududdrdafivmesenisds

1aU 1WudUY
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10.

woNAINTN19YMTINTINTBUIEA1INYT 8198 AUE 899 INNTLI U URRud Y
(Counter Party Risk) #9naevuazanAudsfinaidlagazidonyindyyiivan1dunstuilasy

ANSINDUAUAINUUTIDDDIUSEAU Investment Grade winuu

anudssiiiinannisilasundanginasivieussnala Tagdnineuamenssunis na.n. uaz/
vi3e auIANUIEVdANTTAmY uaz/vIe niheauiiiieatas

Ao Aruidssiiinannsasuulainginusiviedseniela g Tasd1inauangnssuns n.a.m. wag/
V3o auANUIEdAnTsamu uay/vie menuiitisades delnansenudensiudunuvesnamu
waz/vie ylvinesmuiealdsuulouinisamu fegrautu newueiadesliudsueygisiuiade
YDINTIANITNATBINBINY (Portfolio Duration) wag/vie msfinewudesenstasiaunsuimun
wag/v3e sndngInssumsnsiuiilivinly eliaenadesiungnusifiuasuuias dsenavilrinesu

dAnnisuianu 1usiu

LATINBUTNITAMUFLIAUANTNARDIVDINDINUTIY

UIEMINNITE IR LTATREaNTUTITHaETANTIANNESRUAN AR BIYBINBIYU (Liquidity Management

Tools) A9t

1.
1.1

d‘ IS o VY 1 Yo ! Y
Lﬂi@ﬂll@ﬂ’]iﬂ’]%u@lﬁaaﬂnuwu%iUﬂ’ﬁ%V"I’]IGU‘U’]EJ

AsTTUHBLNSSNWEAIWAEDY (liquidity fee)

nosuTIITLY

ans1AsTsIeunsThwanmegesliifiuiesas 2 YBIYARIMUIEAIY SEAULAAINITUIEAUNULEY
amunsedudsuniisamueen lidininfosar 5 vosuadmindduanivenemu uaz / vie
seggIaInshonsesiivasuliifiundi 30 Ju

(% 6

pANNUNBAZEaULY

[

U3E¥NIAN159siansuseniiiu Liquidity Fee Tudnsigeanliiiudesas 2 vesyanvuisamu Lag

U3¥ndnn159lamnesnsn Liquidity Fee Mi38niiuase 5aufieseauyanin1svigfAuniigaumnse

o

duildsumbeamuesn waznsoszeziiainisiensewmiieamuiivziioniiuaisssudeniluniade

YyruduteyanamnuIn wag/miemaivledvesusendanisnsenunisgemaduius¥ndanis

ANNUA
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YAIUAND

a a

UEMInN13v0anuadvsiuasunladns Liquidity Fee Mianifiuassldniunaefiiavesu3sninnis

A o

uiliiAusnsgeanfidmualilulassns safsmavasuulassefugarnsueAumsamunie
dundsueen uasnieszernainisiensemthsamuiiaseniiuassaudenildfnugasidaves
Ui¥ndnnns udliidninarnisuefuvieduasumeamueen wag/vie lifunitszezinanie
psosfitmualilulasenis lnevsdminnisandamelumivdodviudiuteyanamunnagiivled

YBIUSENIANITUI DR IUN Y BIN I DUNUSENIANITAIAUA

UFENInN1TURaNUANS N AMUATIazId aud ninainaz/Mioouly wagednsn Liquidity Fee 9
LANAIITUAILTEEZAINITNBATOINUIYAIN Y WAL/MTBLAAINITUEAUMINEAIMNUUT odULUR B

iamueenie

Us¥ndanisveanudnsnazinteyavesmiisamunnyila@idunldlunisiasauasvsedndula

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa 1%
UsEnInnsazilug linanfanarsandenld Liquidity fee Muwansnsiuluusaziuinnisninisly

Y

\M5D930%

a v v a = <@ . .. = % a <
USENTANITALNAITUNTUNLAY Liquidity Fee laasinannislunisiansandulusiuulouioias

WU NAUTEINIANITATUR Tneiarsanantadeds o Aneates lawn

o

1) AUNULAZATII8INNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

WaguwlasilannmsdereninddusunuiasalditglunmsShumdadiunisamu uway/vie duu
wazAldTefigniseniiuatnnemusInyualenie (nsdl feeder fund w3e fund of funds) s3udi

funuazAliTedunneIdes 1Wusu

2) fuuLazAlYdI1en15YINgINTIH REPO LialasuanInAaedseasugsnssusualng (63 uwaz/m3e

sunulunmsusuldnsanseyiusiiedasiuauides

3) SEAUYAAINTTVILAUNNEaMUNTORULUREUNLIZAUBEN LagyiTaTeeslIaIN1ToATOIVUIEAINY

YadghonIsaunaenndasiuLleuIeNshonTmMaNNSNY

4) ANMAFBIVDINMUTIN LU ANMAFBIVBMINGAUTINBIMUTDATEY

i 13/ 91



now U Undaviause Yosnvon duAl waa

1.2

5) WasANTAY UlEUIENITAMU ARBATUANTIZAAINTBINTNEFUNAIYL
6) Yadedu q Ne1aiindulueuian NHANTENUANINAGIVIMANNSNENNBIUTINAMY

lnsusgndnnisanafiansanliteyaUszunanisnielddeioassiidoguas s oauufgiuwasuianis

Usgilluanndadeiineitesinfiasnsasilaieliamnsasiunmsianelunaaztouly s vaziu 9

dd‘d E‘Lv = I Qv v

. lunsdindnisldimIesiie Liquidity Fee I uSEmdansanunsaiseniiu Liquidity Fee WiislAnaInng

USuyaAmsngdugnsaivansnisiuiunazvoununulunisdoviensndduveinaanusiy (swing

q

Y

pricing) (§1%) TansiiuAsssisuNsTavIengamuiasieusuulun1sdeuenindduves
Y A

NoausU (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuimiaolunsusmsauidss

ANNAaIDULA

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu

agalsinunisldinieadietiinguszasAiiioussimmansgnunsauiionfinduiugdeviieasmud

fansaanulunamusioly wnseledlilalingUszasriiioasnmanauunulinasmuusedidle

n1sUTuyaAmINEAugniaiegasnisAwianazouRunulun1sTeUeNINg AUV NN UTIN (swing

pricing)

noUIIUNIY
dngegnliiiusovay 2 YeafIiILamU FgTs
Full swing pricing

Partial swing pricing

PANNUNBAZEULY

[y

. USEMIANITALANUATNT swing factor geanliliiusasay 2 YA UIEAY kAT UTENINN1TaL

a A

fersandenld Swing Pricing A Full Swing Pricing 3o Partial Swing Pricing RHERIPELRN

o

UsEMdnnTs lneadlsdasslevivesnawuuazdiomhsanududdy

. = [ a [ A aou o o a
* SwINg factor N%aﬂﬂﬁﬂ‘l\lﬂ’]i‘wfﬂ'ﬁm’]LUu‘lUGl’]ﬂJ‘L!IEJU’]EJLLﬁ%LLU’JV]’]\W]UTEWWG]ﬂ'ﬁﬂ’m‘UW TagRa15eun

ndadusng ¢ ARetes laun
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1. AunULazAYI199INNTTOV BN TNEFUVBINBINUTIY (transaction costs) LU bid-ask spread
Waguwlasllanmsdereninddusunuiasaldinglunmsshumdadiunisamu uway/vie duu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund w30 fund of funds) 59uds

Y A 19y A ad v & v
WUVJULLag/ﬂiaﬂWIGU‘U']EJ@TJVlLﬂEJTU'EN WUy

2. AUuLazAlYII8N1YINgINTIH REPO WaLasuanInAaedsessugsnssusualug (613) uwag/vse

sunulumsusuldnsanseyiusiiedesiuaudes
3. Yadedu q Nenafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiinsantdteyaUszunanisnelddeieasiniieguaznioauufgiunaznienis

Usgilluanndadeiifeitesinfiamnsailaieliamnsasiunmsianelunaaztouly s veztiu 9

«  Swing Thresholds dndnaislunisiiarsanduluauulevisuazuuimeivsenianisivun lag

W1sunantladeng o AAeates lawn
1. ANTNARDIVBINDINUTIM LU ANTNATDIVRINTNEFUNNBI LT DATOS
2. WesANTAU WLEUIBNITAINU AABAIUANTIILARIAYDIMINEFUNAIU

3. Yadedu q Nonafisdulusunan NiNaNTENUANINARDIVBINENNSNETINBINUTILAYY

(%
=

91 USEndanisenfiansanlddeyauszananisnieldtemiasiiioguazvseaunfgiuiar nsenis
Usziiuanndadeiiferdeawinfiarunsavilaiielvarunsaaiunisianiglunauazseuly o

YEUY 9

o vnuglavaznils usEndnnis azldld Swing Pricing wianiu Anti-dilution levies — ADL WA&@1150

TguiuATaslinlun1sUSIsAMUELIEN I NARDIDULS
YDAIUAND

. UTEndnn1sveanuaninavideyavemiisamuynuia@idunldlunisiansanuasvsedadula

1309719 9 MAgIesRunsidAIesils Swing Pricing Tuduvinnsiu
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1.3

1

1%
Y

N

A1

Le

U3EMdnN1sUeanuansiUasuulasdns swing factor M3aniiuads lanunasfiiavesu3sninnis
waldiudnsgeaanimunlilulasenis

¥

U3Endnn1sveanudnsnaziiadeniivamundisztuaneds saudulugesteniisamuluiu

¥insiidnisTdindesle swing pricing LL@BU%@%ﬁJﬂﬂ’liﬁ]Bﬁ’]EJE]G]G??E]WUI’JSaﬂnuﬁﬂﬂﬁ’l’ﬂﬂimuwﬁ
farsauaznsedndulaiedig q Miertesiunisidiaiedle swing pricing Tuduvinisdu el
vSEninanisveanudnsierlidsuwlasnisaniunisla q Aldmiunisnsesndulaluudad
Aertestumisldiedesile swing pricing lufuwhnsiy uwhnnaendsngindesdemiasasmu

Maniansaudvesiwinmsduldawnsaissniiuidulduazenisieniisamuintisyieda

a [ MY M Yo LY 1 = & aa a v o
Senulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

sfaNsaNlYATeYile

[

a o ) v aa a & ¥ . - a 1 [ U [ o aa ¥
Uswmmms%Lﬂummawuawmimmaﬂ% Swing Pricing Auenaenuluwnagiuyiinig nansly

&

\M5D930%

Tunsalfiussmdamsfinnsanld partial swing pricing asidumsldianzfuinisgevelaiidnd
yosyaATorsMasamuansveIneuiisuiuyanmingauanivaiunvosnomuianiunis
swing threshold fiu3Emdnnisfnun TnsfiyaaideuevingamuansvenamumLIRINYaAT
n158eviiaBaIu (subscription) UaNYAATIMIFUABUMBaMULEA (switch in) ndoyading

PMeAUnILAU (redemption) agringigyarmnsdulUasunilisasuean (switch out)
1 1wazdunismseuaduluanudsnusendanisiivua

555U luun1s¥evientivamuiiasiauauulun1s¥ouensngdu ¥9ana3vusIN (Anti-Dilution
vies — ADLs)

noUIIUNIY

dngegaliiiusovas 2 vesyarvuIsau

pANNUNBAZEaULY

a v v a a [ LY Ta v 1 1
UIYNIANITITNANTULIENLNYU ADLS 1‘14@%3’]’&3&?1@13Jmu388@3 2 VORYAAINUILAINU

[ a

USENTANITAZNTUNTuNLAYU ADLs Tainannisiunistiansanduluauuleuisnasiuiniei

UsEninnsimun lngazeg nelangseideuuaznieusenakasnisuuinisuvivesdnineu
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= a v o = ! Aa o d' o & °
ﬂ.a.@].LLagﬁiaaﬂqﬂNUi‘Hﬂ‘U@ﬂqiaQV‘!ULLaSﬁiaﬁujﬂ\‘iqu‘WN@qu’]'ﬂ@u 9U N15ANUR ADLs factor ay

[y

ATaDeUaeneITa9 towkn

AUNULAZAN Y I18INNITTOVENTHEFUVBINBNUTIN (transaction costs) LU bid-ask spread 7
WaguwlasilanmsdereninddusunuiazaldinglunmsShudadiunisamu uay/vie fduu

wazAldIefigniseniivatnnemusinyalenie (nsedl feeder fund #3e fund of funds) 59uds

v 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGU@\‘i wunu

AUNULALALYTI8N15TINTINTTY REPO LBLETUANINARDITOITUTINTTHIUIA MG (013) uaz/vTe

sunulumsusuldnsanseyiusiiedesiuaudes
Jadedu o Nerafindulusuian NNaNTENUANINARBIVDMENNTNENNBMUTINAMU N9 UTEN
danserafinnsantitoyausvinanisneladeinasmiieguasviseauuigiuwazrsonsuseidugin

Yadeninendeuvidtasnsavilaiielvanansanidunislanelunaiwayitouly a vzl 9

A15A719%UA ADLs threshold indnn1siun1siiansaudulumuulauisnashuIin i usendnnig

fvun Taeusminmsazmilsfededenifetesiiivades loun

ANMARDIVDINDIWIUTIN LTU ANTNATEIvmMINGAUTInawuionsas

wesnnsasu ulsuenisamu naenauaNERRATBINAUTIaY

Hadudu q AeruAntulueuan Afkansznuanimadeswomdnningfinomusmamu iuidm
Fanserafiansanld deyausznanisnelideianiefifoguarrdsauuigrunazudenisussiiiy

o A a v | oy A v o a 1% = <
"ﬂ']ﬂﬂ%*ﬂfﬂﬂLﬂEJ'JEU'ENWl']ma']ll'ﬁﬂﬂ'ﬂﬁlL‘W@I‘Wa']ll'ﬁﬂ@']Lu‘Llﬂ'ﬁlﬂﬂ']Eﬂuna']LLazL\‘iau‘l"U 8 VEUTUU €

o vauzlavuznils USEndnnis aglily ADLs wSaunu Swing Pricing waanunsalasiuiuiasesiioly

ASUSYNSAULELIENINAADIDULS

YDAIUAND

Us¥ndanisveanudnsnaziiteyavesmhisamunnyia@idl) inldlunisiansanuasviesdnaula

1509618 9 AAevsiunslTiATesile ADLs Tutuvinnisiu
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¥
1A 1

Uitminnsveanuansiazihademisamuitrsziuseida i’mvfhLﬂuﬂameﬁamwamﬂuﬁ’u
yhmsifinslfiadesiie ADLs wazuisnianmsasiheendemieamuinanlulflunisfinnsanuas
vodnaulatowing 9 Mierdesiunsidiedosdie ADLs Tutuwhmsiu siuisminnisveanudns
faglidsuntainsandunisle q Alddudunisniedadulaliudafiierdestunsldinieate
ADLs Tufuvinnisiiu usmnnendasngindacdonisamuimuariounsdiuvesiuriinisiiu
dannsadenifuiulduarmemstemheamuiitrsedodaiigenduliliiu Wildsunsiaass

wihgamu Fudulumugasiitavesussninnis

UstinnsveanudnifionFonifiu Anti-dilution levies — ADLs Infivhanensteviiasuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiisamuoen e slailandeilify
ADLs threshold fiussmimunly sadsuisminnsveanudnsingiiansandmuadnsnisizeniiu
ADLs flunndnaifuld wazveanudndfiazdtedmuafufilumaionfuenzmeihsenisde
migamuuarduiUasunhsamud vieneAumeamuuarduiasuniisamusenliuiinm

1NNANUBINWNUTENIANTILANUA LS

U3EMdnN1sTeanudnsiuasunlatdnsn ADLs MFeniuase linugasidavesusemdanis sl
Audngeganmualilulasinig lneusendnnisasilamelunisdevyiudiudayanaanusiuiag/

303Ul AYIUTENTANITUS DA UN DI UNUSTNTANIT AU UA

AN LTLAT DD

(%
Y

N

a v v [ o/ aa a I v = [ a 1 [y 1 [y o A [
‘U'ﬁ‘lﬂmﬁ]ﬂﬂﬂ'ﬁ’ﬂ%Lﬂum%ﬂﬁWUﬁ]W‘\]'ﬁmqLaaﬂiﬁﬁﬂ’]iLiﬁlﬂLﬂU ADLs ‘1/]LLG]ﬂmNﬂUIULLmaZ'JUV]’]ﬂ’]iV]JJﬂ']ﬂfli

Y

A4 o &
LATNUBDU

viEndansorafiarsanFeniiu ADLs lasazfunslfiang furhnistenslaiidndiuvesyanide
VIYNUILAVUANTVBINDW WL UAY yjaﬂ'wwﬁ’wsj‘ﬁquﬁﬁwmﬁumﬂamu fAAUNIT ADLs
threshold fiu3Eminnisimun Imaﬁgam%@ﬁmwu’wamuam%maqﬂamuﬁﬂmmﬁmgaﬁmﬁ?ga
889U (subscription) UINyaANsFUIUAsUEAIUITN (switch in) Wndeyarn1svedu

M8aU (redemption) Uagrinaeyarnsdulaguniieayuesn (switch out)
i swandenisnisrwinlulumuidsnusendnnisivue

USEMIANT5AMUA ADLs Threshold nglddayanasaluil

1) yarmnsdemhsamuiazduudsudnannnityarinsvehumbeamuuazduiuiousen
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2) daAns¥eviigauiazduildsud1desniiyanin1svigauniisamuuarduildeu aen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauisnaiu

- lunsdinfinsldie3osiie ADLs @ ADLs MiSeniiulavziinduidinesu sgalsiaunisldiasesdioll]
rgUsrasAiiousIIRanIEnUNNaUNeaintuiugtoniedinsamulunamusdely insesliell

LilatingUszasAiioasnmanauunulvinasmuusogile

nsimuaReulrsetednintunsfumdneAunilsamu

JEULANABIRIIEWNNNBUNITUBAUNUILAIMU (notice period)

noUIIUNIY

[% ' (%
1w o Y

WIoH D 9MUI8AMUABINTTLENBUNUILAMULAAITUAT ASUAToEaE 5 YosyarmMInddugnsuanamu

[y [

efpwdsuTEndansarmindunanaanliiv 5 uins

PANNUNBAZEaULY

A v |

- USENIANITITAmUATEETIANK D evigam U saudsa1minneunislanaunriiuanu (Notice
period) lnunaefiiavesussminns iy Notice period Qqqmﬁﬁmumiﬂu‘lﬁmmﬁ TR
sarnsldneunthsamuiliFoniAvasdldmugasiidavesuisnians ulidiniiyadidusid
fsualilulassnislneuisndnnisesamelunisdodvududoyanasmunuuay/mieiiuledues

USENTANITNIOHIUNNYDIN D UNUSENIANITANAUA

. U3ndanise1ald Notice period Srufuipiesdiolunisuimsanudesaninaaasdu lun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLamﬁ%aLﬂ%mﬁa
u 9 Tnefansanananmages uaz/vonaeniuanneaaavemindauiiamulunedu dnsld
Notice period Lfigain3asiloidgnenaliiissnelunisuilatigmaninadesvesnssu deo1adedld
Saufuadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunsaifiiiuidosmmedunuiiiutudesnnmsnelutimainndesaitlimengay was
vioanadeddsaufundesdiolunsuinsanudesaninagas Suldun Redemption Gate Tunsdid
I§$utrszaendnninsliiunieliifissmedonislaney wWeilunisvzasnisldaeuntivasmu
Lazniennadedldsiuiurieilo Side pocket Wonsansinindrsenil wielianmsasmingldae
$1A17 aun e w3ee1addldsanduing esilelunisuinisaudssaninados suldun
Suspension of Dealings \ilofin1snsznureanmaaedlngsIvenemu uaznsld Suspension of

o

Dealings azifuusslevisanasuuazmieaiuiidinseglunemududdy
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YAIUAND

lunsaifdnisly Notice period waziimgvinlidedldin3osdindune UTENIANITVRaIUENS L

| ' ¥
o v A

U URAuAAsHLFaIn Notice period tuuigafiuAddlaauundluiuiiviisienisae el usem
Jan15919M a5l Notice period sauAuLATosiadu lawn Liquidity Fee, Swing pricing, ADLs,

Redemption Gate, Side pocket, Suspension of Dealings wazvdeipseaiiedu 9

USEndnn1sveanudnsivdsunas fMvunssesiaigaemiivamudesuddmtineunislaney

wdeamu (Notice period) s3udanmsiUasunlasyarinisiansuniisamulinunasiiavesusum

'
a o

3AN15 weildiiu Notice period gagannmualilulassnisuagldainityarrvusimuualily
lasenns lneusendnnisssdameluniidedmiuditoyanamusiuiasivledvesussninnisvse

NIUNN9YDINIDUNUS ENIRNSANAUR

Us¥ndanisveanudnsnazinteyavesmiisamunnyila@idunldlunisiasauasvsedndula

1509618 9 AAeUsiunTlTiATesile Notice period Tuduvinnisiu

a P =
ﬂ']iW"ﬂ']im'ﬂﬁﬁLﬂiaﬂiJ@

2)

3)

[y

U3tndnnsandugldnafiiafiansandentd Notice period Munnsnsiulunsasiuvinnisidnisly

Y

\M5D930%

USEndnnisenafiasanlduasimunsteziaal Notice period Tnefindnnistunisiansunduluaiu

WlyusazuuINRIUTEdan1simun tneiarsanaintdadedis o Aneaves loun
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7.1 MsIRAITIBNUNADUY karTIEUUTEINTY
Usenlsziuiinandudandunsdadienunifiou sieaudszidveanesmu iuigie
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7. M1TNETUIATIEIUNNTANUYBINBYUTIU
Ussnnningdu 9nT1dUN1TANU (% VB9 NAV)

dauil 1 dasrdrunsasunaulnugasnnindduniendayan (single entity limit)

1. 9518130105508 / A5181501A55619UsZINA TduAUAIIL

e
N

MNADNTIEIU
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Ussnnningdu 9NT1dIUN1TANU (% VB9 NAV)

4. Ruinuionsan s Ui Rulnfig SunwSegoenns@s | 143, 2004

gy 1 1 V-1 ,
einwoizotdlaog e (w3aliiu 10% wWialunsawuly
4.1 1 credit rating 98lus¥AU investment grade - . P B P
; § PR § . ANUTEINANT DR U N1TEH AN UL
4.2 WJusumseaudu Nl leneRurnnonsnansniguia | (a0 i aa |ses 2 a
) 2 pianuegssena lasideonld
Wulsgnu credit rating WuUU national scale )

Ao Y 1 la o v X v B

5. ATENTNNSNBaEATUO AT LdiRudnsdel uwausdnslaazas

[ '
IS a

5.1 iunsransni viensansiemiaamu uieasiansidl | nd
Fyandevearamduds uiornn Ageendadedumu | (1) 10% ue
nuinelng vieanuivesswiaIwided deUssned | (2) dvinvesmrasiiamu
Isuengnliusznevgsiasuasmslvdluusemelng 1 benchmark + 5%
5.2 iunsansfifidnuareddlangrmiadsd
5.2.1 geaniluuievannzileu
5225 vondnsidamedeyatd unisialulned
IUALLDIANINLUU filing
5.2.3 lunsdlfdunsansiifmmuatuthseni <397 u
fuuiiuiiamu wazldldfidnwauraiu 5.2.1 vie
5.2.2 flaszniununsiansaenandesduyana
il
5.2.3.1 5U1A1TNEYE USEMIUNY UT0 UTEW
LATAANBITLET AIUNYUNIETIRETIND
andunsiy
5.2.3.2 SU1ANTDRNEY
5.2.3.3 SUIA1TRIANTANATIEN
5.2.3.4 suASioNTAEATLaTAMNTAINTINYAS
5.2.3.5. UsTtMAmnsesduiTeiagende
5.2.3.6 SUIANTHAUIIAIMAIVUIANAIIUAL VU
gouuralsenalny
5.2.3.7 sunAsiitonisdseenuaziiiuisUszina
e
5.2.3.8 su1A15daauwralseimnelng

5.2.3.9 USENARaNNSNE

5.3 wausvglulsenelng
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Ussnnningdu 9NT1dIUN1TANU (% VB9 NAV)

5.4 1 credit rating aglusgdu investment grade
5.5 Tunsamdunsiansniivuaiudiseud > 397 Yutiuwe

| v X a = i
'Ju‘Vla\‘i‘Vlu AONVUNSLUYU W599§1u33UU6U8Q regulated

market
6. NSNIAUNIT AUl AU MR LAILFO RS
6.1 AsIENITNIANYUEATUN UL lnaggand

6.1.1 Wupsasud asransimiieu viensia1sid | (1) 10% wse

¥

196597

deyveviearmtiwle vieann Mdeendn

Y

(laivfiu 10% il evdunisaanuly

=

€ Bef

arunguuielng wagiauevignsiansuly | arsUsemanion Tanseynwul

v v
v =

AaUTEINA 1508 20NT AR 9T unINNgULNe | QRdanueginsUssma lagidenld
ANIUTEANA (e b SIUEIUIVDIGUIANTNIAIYE | credit rating WUV national scale)

1 aY vo ¥ a =)
AU sEmA LasUayInlilsEnaugsnasuInIg | ¥3e

widlvdlulszmelve) vialunsnans Basel Ii (2) dwilnvemingaunamu
6.1.2 31 credit rating aglusesiu investment grade Tu benchmark + 5%

6.1.3 [unsansiildnwaesdlaetandeded
6.1.3.1 feaniuusmannzidovulunainndnning
wisUsyinelne(SETmS olunaind svne
nanNSnERAUsEINA
6.1.3.2 ffeoninsilamedoyaidunisilulaed
S1UazldeAnINLUU filing
6.1.3.3 Tunsaiflunsiansfiammunfusiseni <
397 4u uusuitamu uaglls Tdnvoy
M3 6.1.3.1 138 6.1.3.2 {ilATENTUAY
psransfanaidoniu yanadil
6.1.3.3.1 qﬂﬂamm%’a 5231-5239
6.1.3.3.2 @01 un 153 usEninglssing i
Usewalneiduaunidn
6.1.3.33 @010 un15L5un 19U 52N AT 3
anwEUBURLINUYARANINTD
6.1.3.3.1 -64332
6.1.4 lunsaifidunsiansaiismuntutassui > 397 Ju

Huuidunamuiesunsiiounieegluszuuves

regulated market
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Ussnnningdu 9NT1dIUN1TANU (% VB9 NAV)

6.2 ludAgyuanidnSeuius (Derivative Warrants) 14
issuer rating ag/lusedu investment grade

L% d

6.3 ganssudsil Aadyard credit rating 0y Tusz iy
investment grade
6.3.1 qsnssmﬂszmwmiﬁa‘lmaﬁ Hey1U19AU (reverse
repo)
6.3.2 dyaTeviuaaavii (derivatives) Fsiauneuon
Quﬂ%@ma derivatives (OTC derivatives)

6.4 iz CIS AfauauTRuagndninamlunsasmuai
Jsgmiartvun- faavsdeudenievieagluseaing IPO
iensanneideudevslunszarudensndnning
dnsugasnuialuves SET nievnanaind oune

(% [ & 1 1 1 =2 1 % 1 a
nannsngsnsszina (ueldsiudmiiedinaniieg
serinaaiunisuilumgionsinluiinisiiinoeuniag
o g “ ¥
fana118enaNAIsTevely SET nIolunain 3831

PANNSNIR9UTZNA)

7. nindFuduuenmiloannseyludal - 6 (SIP) suiulsiiu 5%

wewme : dmsunisamulunsndduell lddidenmuai#ediu single entity limit 20353 UrN
HOBNATIANTVIBAAYY WA IUANTH]
1. Rurhnvsennasiisusiiuhniienmsaniuvnuvena

2. derivatives on organized exchange

Ussnnningdu 9NI1EIUN1TAINU (% VB NAV)

dauil 2 : dRFIFUNITAMUNAIUIUAUNGUNINT (group limit)

1. msamulunsndduvesusdnmnuigniieglunauianis | liudnsladnsmiledial udus

Wweatursen s nlundyalugsnssuninistuivuien | dnsileasgendy
AN (1) 25% 39

(2) dwinvemingaunasmu

Tu benchmark + 10%

mnews) :  dmsunisamuningaunsll lifidedmuaiiedtu group limit
1. RushnviSensiansiieuyinRuriniiten1saduauresnasu

2. derivatives on organized exchange
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Usznnningau 9NT1dIUN1TANU (% VB9 NAV)

daufl 3 : nsENAUIUANUTEANNSNERY (product limit)

1. GudnvSensansfisuindudin Sesdudin dawanidu 6a | saudultiAy 45% edeluseud
FyaltiFu vesaantunsiulvefidfyaaamunguanglne | dyd
(lisaudsanvlunauseinavesiiyanadingtd) Wudesn 1
Fidne VERIGRTATY it
1.1 suimsviseanitunsiuiiingrunsame dnetu
1.2 suIAswIaud
1.3 USendunu
1.4 UseniATAnnediles
1.5 usTivmansesduidiefiogedy
(hh’m5@1/1%’wéﬁuﬁﬂamulﬁ%’uiauﬂiimawémmﬂ@: TRTRIIREY

= .y . =) . .
reverse repo %38 securities lending %38 derivatives)

2. n¥ndausail saAulaiiiu 25%

2.1 Fawaniiu dadyildidu AT euluiuuieudle ui
newulaaiiunislviinisuleudnsisunsedunsiansle
paAsmsniinguneimue vieifouldlnesmuaunga
Mefudeannsasla

22 ayEsiiduydenissimiule uildsiadmsansi
fidndeviearmniuds Fsaamzdoutu TBMA waxd
n1stauegauna iy i navualilulsgnie
ANYNITUNIIAITUARIANUINAIENITVRBUYINRALNNS
ounalviauemesaniiieantvi)

2.3 Fuhnvisensansifieuninidudnfifissezinannisthniiu
12 1hou

2.4 total SIP #Nu¥8 5 VeIdIul

3. §3nsTUUTBANNSTR e ildyaveAU(reverse repo) TailAu 25%
4. ganssudssannsigunanning (securities lending) Laviiu 25%

5. total SIP F4lawn nSndaunuds 7 vosdudl 1 : 9ns1dlu | saudulaiiy 15%

&

NsamUNAWINAINE NI NEFUTORAFYAN (single entity
limit) wildsaudems1asnil asra1sfamilivu asa1snng

) & ' v = Aa v
aiyjiijamsmwmum ﬁmﬂ 179051815 Basel lll nuanwdy

ASUNIUAIL
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Usznnningau 9NT1dIUN1TANU (% VB9 NAV)

5.1 fidnunigau 6.1.4 183t 6 @il 1 : SasrdunITamu
fifuumugoennindduvieddnan (single entity limit)
5.2 4 credit rating 8¢ lusgd UM 1171 investment grade

n3oludl credit rating

6. derivatives fail

o

6.1 M3gINTIU derivatives NI TngUszasA Lfuyaranudesile

{WoN138AAULEEY (hedging)

6.2 N15LU19NgINTTY derivatives NHT YL oN15aAAITULE 89 | global exposure limit

(non-hedging) 6.2.1 n3al MF laifin1saanunuy
Fugou 9119 net exposure 71LAA
1nnsasnulu derivatives 1oy

faaldiiu 100% Va9 NAV

wewe) : Smsunisamululuiinysensansiieuvindulnienisafiuvauues MF lufidenivun

ey product limit

Usznnningau 9nT1dUN1TANU (% VB9 NAV)

dauil 4 : dandwnisamunauIuauanuiiduldidelunanisiamu (concentration limit)

195181518 As1a1f Ay w51a15 | 1.1 LivAu 1 Tu 3 vesyarmddunieanistu (finandal

Basel Il wazenn vewisonsiglasienile | lability)' veweenasiaissedy auilawmelily
(Wswdwmsansvilniasglng viensians | sumsudmiuseussegiatadangn e Tu
nilnasganaUseine) nsfifieanasiasiniidunenisiunesnivineu

v Ao

ATUTOUTEEEIaIUTdn Y wazdaluusinglusy

<

N5EUAER Uad. 213U AR MTUN19n158Y
”ﬂﬂdnmsmf"mgamwﬁﬁumqmsﬁummumiﬁu
1 ¥ < % n:slla a gj ¥ [~
ananmenlalnedeyanidunianmstuduazdeaduy
1% d'd [ o.'/ dd‘ %
Payaniin1sneunsiuni1snily waglunsdingoen
A518715b T rd dun19n1siSumui a3 Tugu
nsiiudvsusoussevia1tydaans e
gnsauliiiny 1 Tu 3 vesarimseenuasiauauny
asansnndeiveseensnetudusenss uwdly

A Y v A - Y]
nsdififeanasianstafinsdunuy filingludnvoe
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Ussnnnsndau

9nT1dUN1TANU (% VB9 NAV)
1Julasenns (bond issuance program) T a15a47

Wuselasanis

1.2 Tunsdifinesyuasmulussiasnuded lneduns
arsfisenlvsiuail credit rating ogluszdusdinia
investment grade #3alufl credit rating 1% uaa.
s ensanunield n13dani1ses vae 918
wendusunuliiAy 1 Ty 3 vesyariniseenuay

¥

auaugnasdanaIndunends uusnsdiy
90nn31a15b8 1158 uuu Filling Tudnvazidu
1A54n15 (bond issuance program) 19Ny
5181ASINS

(Fnsrdrunin 1.2 Wldsunsdidunsriansiieonlag

‘Uﬁﬂa(;fﬂ‘ﬁ

1.5WIANSNEYE UTENRUNY UTEnasanladies iy

NVINEIRIEFINIENITUNITHY

2. 5UIANTRUEAU

3. SUIANTDIANTANATIZH

4. sunAsLiienIsineEnsLarannIaIiNsINEns

5. UssmmansesAuTeTiagende

6. SUIATTWAIUITAINAITUIANANUAZIUIAY DN WIS
Usendlneg

7. sumsiiienisdsesnuaziduiassmelng

8. sUIATPAAINwAIUsEIWAlNg

9. USENUANNSNY

10. aandumsiuszninsUsenaivssmalneduaundn

1. aa1dunisdusnsUssmaiiddnwasyuesieniv

yApanIu 1 - 9)

2 vidae CIS vasnaamulaneyumil

~laliAu 1 Tu 3 vessiuauniae CIS fanunves MF
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Usznnningau 9nT1dUN1TANU (% VB9 NAV)
Ingldsuanuiiurauandinau
(1.1) Huwnén
(1.2) dadstulnailaefonglii 2 T
(1.3) aueviesogawuluianing
(2) msamulumieamuues MF 3ufl vas. 1Fsafu

a

JudsuReweulunsandunis

v [ 1

! ilAunan193u (financial liability) Tsifinnsananuanasgunistydddeanamansdnanlddar
nsumnesp Uty Tty eedunesgunsmenunenisduiidsvuslasauenssunsdmun
wasgIuMsUgdeungrineddmeivdndyd veunsgunisresunansiuiduisensulu
J¥AUAINEA LY U International Financial Reporting Standards (IFRS) %38 United States Generally
Accepted Accounting Principle (US GAAP) tHugu

2 sudensalfliasuinuanisdniieuntsiuluasausnuedeannsnans

v
v o

il nsAnnadadiunuulevienisamuiazensidiunisamuliiduluaudseniannenssunis
MAUARIAYLINMIENTAWUVDINBINY Uaw/vi50 MwALuNLLRY
8. m1snAssIAlen Runauwni uazAldaeneaiuaiiizeniiuaInneenusIn wasynoniieauueg

50UUTYIAMAIUN 1 AUy 2567 D9Tufl 31 Ay 2568

ArsssulsuuazaldTrefiGeniiuannamusin (Gesasdalvayadminddunun)

. SAUaTe  (BINNUASE  139NAUDSY
P NN
s79n15ASEALAY 14n8.64- 1n8.65- 108 66—
TAs9n13
31 &.Aa. 65 31 &.A. 66 31 d.a. 67

1. asssutleunazAldanesrunauaiuseanunisia

. AsTTuann1IIANIg 14ilAu 0.5000 0.0500 0.0500 0.0500
. Aossudoudguanaysslevd | llAu 0.1000 | 0.0375 0.0375 0.0375
. AsTTuHenuevziieu lailAu 0.0875 0.0617 0.0776 0.0874
. Aldnedug 1ailAu 0.0225 0.0000 0.0000 0.0000
2. Arsssusieusazanldgned :
U823 13id Taidi 13id
Uszanaunasidla
sauAisssutdsunaza1lda1e | 1adiAu 0.7100 0.1492 0.1651 0.1749
ﬁlﬂﬁuﬂ
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BUNAUASY  BSUNAUASY  BSUNLAUDSY

i - NN
$18N15NSEANU 14n9.64- 1n8.65- 108 66-
Tasens
31 &.A. 65 31 &.A. 66 31 &.A. 67

newme 1. Asssudounisians Asssuilluugauanadsslovd wazasssudouuensloy dns3ey
azaiod vesyarmIngAuun sindeyamiauiomn Guwdaissaudounisdans
Aouanauszleny wazwensdou a Jufidiuom
2. $aswnulasins / ABeniAvaesunByasiuwd,

U v
4 =)

Arsssudennieniiuanddsdevsedionisamu (Sosazvasyanmiszau)

ans1m1ulasenig CERIGURER

1 = 1 1 a
ANSITUIT BUNNSTUVIENUIYAIN U / 1id] Laidl

duwdsumhgamudn

Arsssudaunis¥ud of unuasasvu/ Wi laidl
Funasumheamueen mJ
dausinsyar1meamu (Spread) fit3en 1id]
Auangvisenst Wefinsdne vie laidl

duilasumibheasuenn (AUINBIYL)

5 U fenuligaeyu 1,000 | 5 um seniigau 1,000

, . , g (AnAsssuleatus | v (AnAsssuttiouduem
AETTUllsuMslouniuamu .o .
100 U W@ tybAy 1,000 | 100 U9 Wi ladLAw 1,000

RIZRTERS) UINFBATI)
8RN IUMULTIUNTAIUVBINBNUTI (Portfolio Turnover Ratio : PTR) 215.83%

AaBUNBLUIAY :

U3EndnnisveanudnslunisisoniAvasssudounisuenyieaanuiulasuiaazng unsoudas
Uszunnvesaulinindy Tneusendanisezvesniiunisiseniiuasssudeudinand wiudamu
Ussamanduiidatiyddomenheamuivuisninnsiaease W Hamuanduilinamwariils
Fedaiadulpenszedygfndnninduaznarandnning w.a.2535 Q"amuamﬂuﬁﬁ’ﬂﬁﬁ?umu

wsgTwlyelAuseAudeay wa. 2533 gsfauseiuianazyseiudy suinsanzia neaudiseaies

= v o a ¢ a o a 1 ¢ v aa A A a ! ¢
%Wﬂqﬂimﬂ'ﬁﬁﬂﬂ'ﬁﬂaﬂ UaR.9a@naus UQ.JJ‘U‘VIU'JHaQﬂUQUUﬂiﬂJﬁiiﬂﬂi%ﬂueﬂjm HIDNLIYNTIT NTUTITU
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UszAudinaiunyieaanu (Unitlinked) 18303 ¥mUseiudin 7 vas.8aviauss vounuielidu

atiuayunsneniesutenu

nauUadanause vasnimau Budu was
srgunsamuluasiasuimil Rurin asiasnavilimuy wazasiansay

o Uil 31 Feau 2567

Haﬁhﬁﬂﬂﬁ’]ﬂ’]ﬁa'}ﬂ

NAUVBINTIEAT %NAV
()

(M) NAUATIANINATTING WagnTIENTNIASTASUTEMA 144,799,877.79 47.99

[
[V

(¥) NGUATIANTVDITUIANTTILNYMUBLRNIZIARTU SUIANTNINYE 1130

usemdunu Judeen fdne d5uses Jonia dadnwas viede
Usziiu 21,455,917.86 7.11

v v

(A) nauRTENsATSuTUATIdeieeglususufiansaamulsd 117,787,014.29 39.04

(1) nguasansAtisusunuindeiesgludufusinindusuiananse
asuld violillesunmsindusuanuindede

(2) RuehnsunAs 9,503,657.06 3.15

(®) »31EINU - -

(v) Mhgasmu - -

[ ¥

(@) eV IBANRUT / FYeIBUIUA WU 1,609,975.68 0.53

v
[

() dyyvnenaziudenu - .

(5y) n¥MdAUDY 7,133,313.71 2.36

() nilaudu (544,946.43) (0.18)

Adugean (Upper Limit) TUsendnnismndnvgamulungs (1) 15.00% vesyadnsnddugns

i1 84 /91



noauUUndanaUse vosniney Budu waa

nawuladanause vasnimau Budu was

o Uil 31 Femeu 2567

F1UFNULNTAMUNTHBNRURAZNTADATTERNTY

gaﬂ"\mm'\mmmﬂ

3’1863L§8ﬂﬂﬁiaﬂﬂu

[ =l v ¢

L% Cs =
wannswevsenswoauludssna

2Sov

un
U

YY) 1

o A
DUAUAINUUILYDND : A

[

YAUAMUUWTDDD : A+
JUAUAINULYBED : A-
o % 1 sﬂ' =
FUAUANUUWTDED : AA-
JUAUAUUWTDDD : BBB+
Manduwuuiszazian (BE Term)
U % 1 4' =
FUAUAINUULTDDD : A
AIUARY
p1gAvRetesnd1 1 U
MusURIsUIANTWIAIUSEmAlNe
=) ¥ 1 5]
p1gAmReeend1 1 U
WUNINTUIANS
JUAUAINNUNLTBDD : AA+(tha)

s s 6 A s fa 1
WANNSWIVIDNSNIRUANIUTLNA
PUn
LR

BUAUAIINUNLYBDD :

o % ] 4' =

DUAUANUUWTDDD : A+
74 a’l 1 v o %3

agaviealrwm(ils/anauaindyeyn)

oy mesiise

=

U9
UTELANT18NI5ANNTUDUY)

1%

USELANTIUNTANTNENTONLEUD U

[

yaAmInddugns

(umn)

239,987,720.06

19,845,103.50
15,133,008.00
9,816,788.40
1,000,254.51

20,078,333.60

19,810,697.20

9,994,386.71

134,805,491.08

9,503,657.06
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Moody's Rating

Aaa Obligations rated Aaa are judged to be of the highest quality, subject to the lowest level of
credit risk.

Aa Obligations rated Aa are judged to be of high quality and are subject to very low credit risk.

A Obligations rated A are judged to be upper-medium grade and are subject to low credit risk.

Baa Obligations rated Baa are judged to be medium-grade and subject to moderate credit risk

and as such may possess certain speculative characteristics.

v
v
4

TyanwaluazA1a5u1en1sInduaunsIamilssezduiiongninda 1 Yvasaardudnduauainuyniane

Moody's Rating

P1 Issuers (or supporting institutions) rated Prime-1 have a superior ability to repay short-term

debt obligations.

P2 Issuers (or supporting institutions) rated Prime-2 have a strong ablility to repay short-term

debt obligations.

P3 Issuers (or supporting institutions) rated Prime-3 have an acceptable ability to repay short-

term obligations.

A5 UNEN15INBUAUATIAITALlSEEzNakaze1dagAe 1 JYuluvasaandudnduduainuingaie

S&P Rating

AAA The obligor's capacity to meet its financial commitment on the obligation is extremely
strong.

AA The obligor's capacity to meet its financial commitment on the obligation is very strong.
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A The obligor's capacity to meet its financial commitment on the obligation is still strong.
BBB The obligor's capacity to meet its financial commitment on the obligation.

dyanuwaluazA1asuIen1TInduRUATIEIIUilsEazaulangn1ndT 1 Yvasaardudaduduauinyaie

S&P Rating

Al The obligor's capacity to meet its financial commitment on the obligation is strong.

A2 The obligor's capacity to meet its financial commitment on the obligation is satisfactory.
A3 The obligor's capacity to meet its financial commitment on the obligation.
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ArsssuslounisureduiilidulumuSinariessaznandinivun (liquidity fee) :
neuswTly
ansAssaileu liquidity fee litiufosas (vasyamniteamnu) : 2.00
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Soanudns

. U3MdnnsveanuAnSiUasuulasen e Liquidity Fee ‘vlLi&JﬂLﬂ‘uaiﬂ,mmma8wuwaauswamms e bgdLAiu
amﬁmawmwuml’ﬂuiﬂmmi sfmmmiLﬂaEJuLLUaasvmuuammimsmwmaamumaauLﬂasuaaﬂ uaguse
svsvL’;mmiaamawmammmvLssmmumﬁsimuamulmmmaswuwawswwms LLthmmmammiﬂm
ﬂumaamﬂaawmsawuaaﬂ Lag/95e lumumﬁvavnamamawmmuml”ﬂuiﬂiqmi Imauswwmsa%ﬂmwa
Iu‘wmaa%mummamﬂawuimLLavnul%mawwmmms‘mamumwaqmqawmwmmsmmm

. inammimaamuammmmmwavLa*asmaﬂLﬂmsml,av/mawaulsu WardnI1 Liquidity Fee Funnaeiuny
ivsvL’Jmmiaamawmaaqm LLav/mamammimaﬂwm&Jawumaa‘uLﬂaawmaamuaaﬂlm

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu m‘mumiwmimLLavmamaiﬂ,’«aLiawm 9 i
Aendestunisliadesile Liquidity Fee Imummiuu

msfnsanlfinsesdle

. UswammmvLﬂumﬁmawuawmim%aaﬂ% Liquidity fee Funnsnsilunsasfurhnsfiinsldindesiodd

. US¥ndanisasfiansaniSeniu quU|d|ty Fee Tnefindnnislunisiinsandulumuulouisuazuwmsiiuiem
INNITANUA Imawmsmmﬂﬂa%mq 9 Piieadas lewn

1) (ﬂu‘wuLLa”ﬂﬂ‘ﬂ‘\ﬂ&%’]ﬂﬂ’]i“?}@‘mEJVIiWEJﬂ‘U‘U’eNﬂ’e]WIUi’JiJ (transaction costs) U bid-ask spread fiasuuvasly
mﬂmssﬁamwiwaaumwuuavmimmaiuﬂwsiﬂmammumiaam WaL/%50 mumLLavm’LGumammsaﬂmumﬂ
NOINUTINUANY (nsel feeder fund #se fund of funds) mmqmumuLLavm’LﬁmaawLﬂmﬂum L‘Uumu

2) mu‘wuLLavﬂﬂﬂumamsmﬁsmsu REPO L‘W’e)Lﬂiuﬂﬂ’]‘wﬂaaﬂi@ﬂiUﬁiﬂiiN%U’]ﬂiﬁm (613) waz/vise Aunulunis
‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3) iku:uammsmSﬂwm8awumaauLUastmaawuaaﬂ LLavmaivsvL’Jmmiaamawmaawmamaa
mmaawwaamﬂamﬂuuismamiaamawanmwa

4) ANNARDIVDINDIVUTIY 1YY am‘wmawawswaauwﬂawuaamm

5) WosNN1TAIYIY uT,ststiawu maamuamavmmmaamwaawmm

6) Yadudu 9 wamﬂmﬂuamﬂm mmaﬂivw‘uam‘wcﬂaawawaﬂm‘wwnawuiamwu
I@smiwamﬂ'ﬁawwmimﬂmauaﬂimmmsmsﬂmaLw«mqmaEJLLavmaammﬁmLLavmamiUivLmumﬂﬂa%
wmmmaqmmmmimﬂ@Lweﬂwmmiamt.uumﬂmmsﬂunmLLaquaulsu U sumvuu 9

- lupsdififinnsliindesile Liquidity Fee i inmmmimmamiaﬂmu Liquidity Fee L‘wmmumﬂmiﬂswam
‘vﬁ‘waauaﬂnﬁ@’Jsammimmmwavwaumwﬂumisumnwiwaaummﬂammm (swing pricing) (81d) WioM3Liy
mﬁiiuLusums%aﬂmwuwawwavwaumwu’iumwamsmwaaummﬂawmw (anti-dilution levies — ADLs)
() LLavmmiaiszﬁwnULﬂsameﬂumimmimmLamamwmaaaulm

Iuﬂimwumﬂsmmama Liquidity Fee i quan Liquidity Fee ‘vlLi&mLﬂUlmvmﬂawmﬂaﬂ‘vm amﬂiﬂmmmﬂ%
LﬂiawaummﬂsvmﬂL‘W@‘Uismeaﬂsvmmaawawmmuﬂ‘uwaawmsmwmnmmawﬂunawumaiﬂ wSesle
uimlmmmﬂivmﬂL‘waammamauLmﬂmﬂawmmamﬂm

nsuuyaAmingdugnidiegnsnisauiniiazioudunulunistevienindgduvanaeusau (swing pricing) :

q

naINUsWNIY
ansngegaliitiuiesas : 2.00 YosaAMIIEAI
A835UFHUR : Full swing pricing , Partial swing pricing

S19aLDUALNULAY

vdnnaueiuaziouly

. inwmimmwummq swing factor gegaliiiusauay 2 YeUaAI LAY LarUTENIANTTILRIITULERN
151 Swing Pricing #wdu Full Swing Pricing %3 Partial Swing Pricing muﬂa‘wuﬁmawiw‘wwmi Tneailana
‘lJiuIEJGU“wUQﬂﬂQWIULLavNﬂEJ‘ViU’JEJﬁVl‘HLU‘LJﬁ’]ﬂﬁU

. svvmg factor waﬂmﬂumiwaﬁmwLﬂulﬂmmuiammauLLmvmvmiwmmimwum TngRansanantadesig
5 WAt laun

1. mumuuamﬂ%mamﬂmwamamwaaumadﬂawm’m (transaction costs) WU bid-ask spread fivdsuudasly
mamwaﬁmamwaaumwuuamﬂﬂmsfl,um'ﬁﬂmammumiawu ua/%3o mumuuamﬂ%mwmL'aaﬂmumﬂ
NOUTIMUAN (N6l feeder fund %50 fund of funds) ﬁ’mmmumuuau/mamhmaauw,ﬂwuaﬂ Judu
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2. funuiageliarensingsnssy REPO LleldSuanmeaedsesiugsnssuunalng (1) uaz/vie dunuluns

‘U3U‘Lsm3ﬂa15auwumwaﬁmﬂummLam

3, ‘Ua%au g foradnialueuan 4 Aiansgnuanmagesvevdnnindinewusmamu

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ

Yadeineateaifianunsavilaiieliaunsasiiiunsianelunailaztouly o vaztu 9

« Swing Thresholds findnnslunisinsandulumuulevenasuumefiviendanstivun Taefarsanan

Padusing o Mieades loun

1. AN NARDIVDINBINUTIN LYY amwewaawmmwsaumamuaaﬂsm

2. WaSANITAIVU u‘lamamsawu maamuamfavmmmmmwaauwawu

3, ‘Ua%au 9 foradnialueuan 4 Aiansgnuanmagesvevdnnindinewusmamu

il ‘uswammsma‘wmimﬂmagaﬂsvmmmimsﬂ,m‘uammiwuaEJLLavmaaumﬁmLLavmamiﬂivmumﬂ

Yadeineateavifiaunsavilaiioliaunsasiiiunsianslunaiiaztouly o vaztu 9

« o0 vurlowauznile USEndnnns a2l Swing Pricing w¥euru Anti-dilution levies — ADL witanunsaldsauiu

wSesdielunisusmsenudssanineaasduls

Soanudns

. Uswammimaamuammvuwamamamuwawwﬂﬂuum(mu prldlunsfinnsanwasviesnavlasosing « 1

Aendestunisliadesile Swing Pricing Tufurmsti

- UindansveanudvBivdsunlasn swing factor fiFeniiuats IdmunaefitavesuTindanis udliiAusng

amwmmml’ﬂuiﬂiqmi

. inammimaamuammvmm%awmsawum’ﬁvLqumaLﬂm s'mL°mLﬂusama‘mmaamﬂmummimmﬂﬂj

wdesile swing pricing LLavuwmmmi'«avmaamwmaawymnmﬂﬂiﬂumiwmimLLavmammﬂmmma 9

fdetestunisléiedesiie swing pricing Tufuvhnsiiu naluigndansveasiudnsnazhidsundasmsduiu

msla 9 ‘vﬂ,mmLuumsmamauialﬂuawmwuaﬂﬂumﬂmmama swing pricing luSuvinnsti usinaends

‘UiﬁﬂgmLﬂmm%wmaawum%mmamamwamummiuulummimiaﬂLmJLqulmLLaviwmwwmaamw

Frseapdefioniulilsdu Lilasunsdnassnieaamu ézmLﬂuiﬂmmaswuwawwwwms

msfinsanldinsesdle

- Usgndnnsasidugdnafidafinnsandents Swing Pricing MLLmﬂmmu‘LuLLmavaummi wmﬂmmawau
unsiifiussniansinnsanld partial swing pricing %vLﬂuﬂwsmawwaummieﬁama’Lwammumamam%amEJ

wihyawuavsvesnesuiisuiuyarmingaugrinmunvosnesmuiliiunii swing threshold fiusemanns

fmue Imamam%ﬂnsmmﬂawuawﬁﬂumﬂawummmmﬂmammsﬁnammaawu (subscription) UIngaAINS

amﬂaawmaawum (switch in) n@aByaAINSUIL AR (redemption) LLavwﬂmwammiaUmaau

‘mmaawuaaﬂ (switch out)

it eezdeaiEnssuandulumuAETUsEnEan s

AsssuLaun1sYevieniigasunasioudunulun1sPeuenIngauvainawusid (Anti-Dilution Levies - ADLs) :
naINUsWNIY
ansngegaliitiufesas : 2.00 YosAAMIIEAIY

SIUALLDUALNULAY :

waninasuaziouly

« US¥ndnnnsagiiansuseniiu ADLs 1uamwaaa®1mﬂusaaaw 2 YDAANUILALIU

« US¥ninnnsagRiansauseniiu ADLs ImawaﬂmﬂumiwmimLﬂuwmmuismaLLauLmewmwwms
Avun 1ngag aamsﬂmgsuL‘usruLLamsa‘UiumﬂLLamsaLmeaUgumaaammm N.8.9. LA NI DFUIANUIEY
ammsaamuLLamsawmmmmmuwau Wil n13Rviue ADLs factor azdilsdetladefiiedas leun

1) mu‘wuuauﬂﬂsamamﬂmwaﬁmamwaaumanﬂawuﬁw (transaction costs) 11 bid-ask spread fvdsuulasiy
amms&vamewﬁwsaumwuuawmiﬁnmslumsa‘ﬂmammumiawu WAZ/Y38 AUNULAY ﬂﬂﬁumwamaﬂmumﬂ
NOAWUTINUAN (nsel feeder fund #se fund of funds) ﬁaummumuua misnmaawmwuaq Lﬂumu

2) muwuuawmisumamsmﬁsmsm REPO LwaLaiuam‘wﬂaaniamﬁsﬂiimmmiwm (613) waz/vise Aunulunis
Uiﬂ%mwaﬁauwuﬁmaﬂaqﬂummmm

3) ﬁﬁ]%au i wmmﬂmﬂuamﬂm mmaﬂimuamwmawawaﬂwswwﬂawuiwawu 10/
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HafuiiAedaaiianunsarldielranmsasuiumsldnmelunauasdouls o oty 9
« M3RMUA ADLs threshold Swdnnistunisiansanifulumunleunsuazuuimefivssndanisiivun Taeusen
Sansazilsdatladefiietosiiieates leun

1) ANTNARDIVBINDINUTI WU am‘wﬂaawmmwaauwﬂawuaamm
2) WaSANIIAIMU uT,ststiawu maamuamavmmmaamwaaumwu
3) f]ﬁmsau 9 foradniuluewian 4 mmaﬂikuam‘wcﬂaawawaﬂm‘wwnawuiauawu
wiusEndansenafiansanld ‘U@Hﬁﬂi”ﬂﬁmﬂﬁﬂﬁﬁﬂ,m%aLW\]ﬁ]iﬂmJ’e]EJLL@”M?@&@J@JM%W‘LJLL@”Mi@ﬂﬁiﬂi”mumﬂ
Yaseiiedeaviiiaunsailafieliamnsasndunsiinelunauasdouls o vaedu I
« o0 vurlowauznile USEndnnns a2ldld ADLs wdeuiu Swine Pricing wianunsaldisiutundesielunsuims
pudssanineaosduls
Soanudns
. Uswamm?uaam‘ua‘v]ﬁmvuwamaﬁuammaawwﬂﬁuum(mu ) wldlunmsinsanuasviodndulaBeseg 4 7
Aendestunisliadesile ADLs Iuaumﬂﬁuu
. inammimaamuamﬁmvmmﬁnawmsaqmm’ﬁvLqumalﬂjﬂ S'mL°mLﬂusamwmaawﬂmummimmﬂﬂj
\wSesilo ADLs LLavuswamms'«avmaamja‘wu'usawumﬂmﬂﬂiﬁé’ﬂumiwmimLLavmammaﬂmmmq 9 i
Aendostunsldiadesiio ADLs TuSuvmsiiu muuww'«mmimaamuawﬁmvluL‘LJasJuLLUmmimLuum{Lm K i
VL@GHLHUﬂﬁ%iamﬂﬂﬂfﬂl‘ULLa’mLﬂEJ’J‘U’eNﬂ‘Uﬂ']iI‘ULﬂi’eN?JE) ADLs TuSuvinisiiu LL:mmﬂmwaaﬂsmgmmﬁﬂm%
‘mmEJawbuwwmmawmumamummiuulmmmiaLiemLmJmﬂmLLaviwmwwmaawwmsvmsJLsm‘wLssm
viulad ey LildFunsdnassmheasu smLﬂulﬂmmaﬂwu'«asuawwmmmi
. U3dnmsveanuAnsTivzEuniiu Anti- dilution levies — ADLs mnwmmsmsmwmsawmmva‘uL‘Uasm
WA N ‘mamaﬂwmsawuLLava‘ULﬂaawmaawuaaﬂ eaililaflemisfiAu ADLs threshold fussh
Sl iaum‘uswammsmamauammvwmim’mmumamwmsmﬂLﬂu ADLs fiumnansiuls wasvoasiudnsd
'«avmam‘wumL‘w:uLmﬂumsl,ssmLﬂuLa‘wwvswsmmiwmwwmaawuuavauLﬂaawmsawum W38 LAUNUIE
awuLLava‘ULﬂaswmaawuaaﬂiuﬂsmmmmmLmewuswammsavmmeﬂ,m
. U3WMdAnsveanuAnSiUasuulassnsn ADLs mssmm‘uaia lemunaeiiavesusendnanis LLG\lﬂJLﬂH@MS’]ﬁGﬂ@VI
Auualilulasanig ImwiwammiavmmLmsﬂwmaa%mummamﬂamui’mLLav/maL'wlsmsuawwmmmi
WioruNsteseBuTiuSEndan1sinue
msfnsanldinsesdle
- UsgndnmsasdugldnafidafinnsandenldnisSeniiu ADLs 1/|Lmﬂm@m’luuma%ummsmmﬂmmamau
« US¥ndannsenafiansaniseniiu ADLs ImsmvLﬂuﬂﬁ%Lawwaummiﬁﬁama’LwammuﬂJamam%amwmaaﬂm
gvidvesneauLiv Uiy uamm‘waauawﬁmmmmﬂawu fALAun3n ADLs threshold miwmmmimmm Toeii
:uamﬁzjasmwmsaﬂwuawﬁﬁuaaﬂawummmmnuammwwmsmm (subscription) mﬂmammiaumaawma
aaudn (switch in) sinAeyaAINsVIBALMIEawU (redemption) LLavmmaaﬂammiamﬂasmmmaamuaaﬂ
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N4l waavLaamaﬁmsmmmmulﬂmmﬁvmiwammsmmm
» USgMdann3imiua ADLs Threshold Ima%‘uauammalﬂu
1) mmmwwmaawuuavauLiJa&Jummﬂmmammimaﬂwuwawuuavauﬂawaaﬂ
2) mmmwwmaamuuavauLﬂaaum’ma&JmmammsmmwmsJaqwuLLavaULﬂaau pan
NauIEndnnisoraiansandinua ADLs Threshold (1) ua (2) Tuseduinntu )

- lunsdiffinnstiedasile ADLs 4 ADLs mssnmﬂlmvmﬂauLmﬂamnu amaiiﬂm:umﬂ‘uLmamaﬁﬁi’mﬂismﬂ
L‘wamsmeaﬂsvmmqawmfﬂmmuﬂ‘uwaawmwmmawuiuﬂawumalﬂ LmaﬂuauiuimmmﬂsvmﬂL‘waam
nanauwnulinawuusogidle

- MamuuaReulunsadadnialun1ssumdeuigAuniieasu
Ay ¥y Y o ' . .
szzandeisamtinaun1svIsAuniigamu (notice period) :
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S1UaLLDUALNNLAY :

wdninausiuazteuly
- Utndnnsazimunszernandifiemieasmusdioudsarmihieunisldneumiieasmu (Notice period) léfms
nagiidavesuiendanis usliiiu Notice period mawmwumﬁ‘lu‘[mﬂmi i'mmmeammﬂaaawmaamuw
Li&mm‘uaiﬂmmmaawuwawiwammi LmlmwmmamﬁuumwﬂmuﬂmuiﬂiqmﬂmamwmmmwLﬂmmsﬂu
wuma%mumwauaﬂmmswLLaV/‘mauui«mwawwmmmsmamumwmmqaumﬁwwmimmm
. U3tdnn1seald Notice period iam‘uLmamaiumimmimmLamam‘wmamau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvidaiAsesiiedy qimswmimmn
GHUNGERLN LLav/mamaamuamavmmmaqmwsaumawu‘[,wuwuu 11m1314 Notice period IigaA3osdoLien
a1aliiiissmelunmsudlalgmanineaewenau mawmaﬂm'gmuLmaﬂuaiumimmsmmLamamwmaq
dulsiu Liquidity Fee, Swing pricing, ADLs 11421mumamwmummawmﬁjsmwwmeummmﬂmiﬂnduﬂimm
Fannviesmitlhivnsay wagvieagedituiutesdielumsuimsmudsanimades Suldud
Redemption Gate IuﬂimwimusmvmmwaﬂmwEﬂmumaimmewamamﬂaaau Wioidunisvzasnisldneu
WgAu wavviseenafadlisauiueiede Side pocket Wonmansaniindrsyui viellanunsasmireldde
Mefiamgana vieeaseddsmiueiesdielunmsuimsmnuidssaninagdes Suldiun Suspension of Dealings
Luaumiﬂivwvmaamwmaﬂﬂmummﬂawm wawn13k Suspension of Dealings auiduusglaviisanamuiasy
wmaawwmmaaiuﬂawul,ﬂumﬂm
Yoavuans

- Tunsdifisinnsld Notice period wazilmgvlrdediiniesiloduse inammwamauawﬁmvﬂg‘umﬂumaw
1270 Notice period uumﬁummﬂ‘ummvﬂ,mmmﬂﬂsﬂ,muwmiwmima il UsEmdan1senafiasanly Notice
period imﬂULﬂiamaau 1ﬂLLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmamsamaau 9
- U3tndnnsveaniudvdivasunlas fvunszeznandigiiomieamudoudsamihieunisldneunheamu
(Notice period) swmmiLiJaauuﬂamammﬂmawmsaawuimmmaawu%awswwms usilailfu Notice
period aqam‘mﬂmumvlfﬂuiﬂiqmil,l,avlmmmmaﬂ’]ﬁuummwmuml"ﬂuimﬂmi Tngusendnnsaziamelunilsded
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